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JOKJIAZ 3A IEHHOCTTA
3a rogunara, 3apspuisama ua 31 fexemepn 2020 r.

MPUET C IIPOTOKQJI Ne 1 OT 28 centemepu 2021 r. HA [IPEJCTABJISIBAIIHA

HACTOAIIMAT JOKJIAR 3A JIEHHOCTTA E VBRIOTBEH B CLOTBETCTBHE C
PA3IIOPEJGHUTE HA 41, 39 OT 3AKOHA 3A CHYETOBOJACTBOTO, YL 1001 OT 3AKOHA 3A
HOVBJIMYHOTO INPEJJIATAHE HA LHEHHW KHMXXA W HAPEJBA 2 OT 17.09.2003r. 3A
TIPOCTIEKTUTE TIIPH IIYBJIWMYHO [IPEJJIATAHE H JOIIYCKAHE 10O THPIOBUA HA
PEI'VJIMPAH ITA3AP H PASKPHBAHE HA MHOOPMAILTHA

PLKOBOACTROTO NPEACTABA CBOA TFOAMINEH J0KMal W POJUIUHMA (MMHAHCOB OTHET KbM 31
npexemepu 2020 T., HITOTEEH B CLOTBETCTBUE ¢ MexAyHApOAHHUTE CTaHaapTH 3a (JMHAHCOBO OTHMTAHE,
npuetH 0T ERponeHckus Chio3.

OTHocno /lpyxecTBoTO

BI-3 EQOA (JpyxecTBOTO} € eJHOJMYHO APYKECTBO C OIPAHHYEHA OTTOBOPHOCT, OCHOBAHO
npez 2008 r., enucano B THLPrOBCKHA PErHCThD KBM AreHuus no esrnuceanuara ¢ EMK 200495471,
[TpeanpuATHETO € ChC CENANMILE K afpec Ha ynpasneHue rp. Cogus, Oy benrapus Ne 316, ¢t. 4.

AnpecsT 3a kopecnonacuuua ¢ rpag Codus, n.x. 1404, paiton Tpuanuua, 6yn. buarapus MNe 516,
er. 4. EnexrponnuMaT aapec 3a KopecnongeHms e: cdragoi@erg.eu

Onucadue Ha JefAHOCTTA

IpyxecTsoTe ¢ peructpupano B brarapus. OcHoBHAaTa My JefHOCT € CBBP3aHa ¢ NPOU3BOACTRO
Ha ENEKTPOCHEPTHA OT BB300HOBAEMH M3TOUHUIIN.

Jpyxectroro u npes 2020 r. € npoABMKHI0 OCHOBHATE CH ACHHOCT, CBBP3aHa C [IPOM3BOACTBO
Ha ENEKTPOCHEPTHS OT Bh30OHOBIAEMH HITOHHHIIM.

MunaHcoBuaT pesynrtar Ha Jlpyaectroto 3a 2020 r. cren sanwuM € nedanba B pasmep na 440
xun. AB. JlawpuHoTo ofnarane Ha JIpY>KECTBOTO ¢€ W3RBPIIEA CBIIACHO H3MCKBAHWATa HA MECTHOTO
3AKOHOJATEACTEO.

Crpyxtypa Ha 0CHOBHHS KAMHTAN

Eanoaues co6cTBEHHK Y4aacrue Bpoti arnoee Homuuanua ¢TOfHOCT
(xnn. nB.)
EPI" VMH]] BBJIT APHS CITA 100% 30574 3057

Kem 31 zexemepu 2020 r. ,BI'-3" EOQJ], HAMa y9acTus B IbLICPHH H ACOLMMPAHH APYKECTBA H
KIIOHOBE.

Kwm 31 aexemspu 2020 r. EPI’ YMH/] BBJITAPHA CIIA uMa y4acTrs B CICIHATE TBIUEPHH H
ACOIMHPAHH JpPYKeCTRA:

.Keit Enn Ec Enepmxu” EOQJT;
Keit Eua Ec Enepmxn 17 EOO/I;
Keit Ena Ec Enepaxn 27 EQO/;
»BI-1" EOOJI;

LBI-2" EQO/;

+BI-3" EOO[;

LBI-4” EOOJ1;

LBI-5” EOO/;

-BI-6” EOOGL;

»Yuuz [Tapk Kasapua Huer” EOO/T;
»Yunn [lapk Kaeapua Yecr” EOO/L;
L obo Enepmxn”™ EQO;

»Mapk 17 EOOJ;
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s  Mapk2” EOO/I;
¢ VII Boarapus 47 EQOJI.
Eauonuunuar codcTeeHnk Ha kanuTana e EPL YUH/I BBJITAPUA CIIA.

¥Ynpaenenne

Crraacto geiicteaus Teproecky 3akoH B Brearapus, kem 31 pexemspu 2020 r., ,,BI™-3” EOOJ
€ eqHOJHIHO APYHECTBO ¢ OrPAHUUYESHA OTTOBOPHOCT.

Kum 31 nexemspu 2020 r. emnHcTeeH ynpasuten Ha ,,BI-3" EOOJ] e pyMbHCkaTa rpakjaHka
Karanuna-Kpucrnaua Jlparou.

OpraHH3aLMOHHATA CTPYKTYPA

Pewrennsra B JIpy>KeCTBOTO Ce B3MMAT ¢ pElEHHE HA YIPABUTENS W/HIH ClOel pEIICHHE Ha
eIHOIHYHNA CODCTBEHMK HA Kam1Tana.

HacTofiuar rofuiieH ACKAan 3a JeiHocTTa ce oTHaca 3a OLArapckM JpY:KecTBa, KOMTO ca
codersenoct Ha EPT C.ILA. (ERG). HadopMauuaTa B AOKIAA2 33 yIpaBleHWeTe Kacae chOHTHSTA,
macTeIMIn npes mepuoaa 01,01.2020 r. - 31.12.2020 r., kakto M uHGoOpMALMATA 33 PHCKOBETE,
NPENBMREHH OT IPyNara, i no-koukpetHo ,,BI-3” EQOO/,

Yopemku pecypcH
B mpyxecTROTO HAMa HAZHAYCH NEPCOHAT,
AHAJIM3 KA NPOAAKON H CTPYKTYPa Ha PAa3XOAHTE

OCHOBHMAT A8 OT npuxoaute Ha JpyxecTBOTO ca 0T mpoax0a Ha EACKTPOEHEPIHA OT
EL300HOBAEMH cHepruiinH uzTouHuuy (BEW). 3a 2020 r. ofwuaT pasMep Ha NPHUXOIHTE H JCXCOAMTE
BBE3IM32 HA | 861 Xui. NB., XaTo mpuxoaute OT Npojaxda Ha enckrpoeHeprua ot BEW na Euepro Ilpo
Iponax6u“ AJl sp3nmzarT Ha 864 XM NB., 2 JOXONKTE OT KOMIEHCHpDAaHE ¢ Npemud oT donx ,,CEC”
BBIIM3AT HA 957 xun. ne,

Pasxonute 33 ocHORHA AefiHOCT ca B pasMep Ha 1 372 Xxun. nB. ¥ ce MOJeNAT Ha :

- Pazxonu 2a marepuanu — 9 xun, n;
- Pasxoau 3a BEHIIHK yCIYTH — 538 xun. ng;
- Pa3xonm 3a aMopTH3alHK — 642 xun. ng;
- Jlpyru pasxoaun — 91 xun. nB;
- (HHAHCOBH pazx0iH, HETHO — 92 xun. nB.

[IpescTaseHuTe OPHXOAH BKIOUBAT cyMH, kouto Qoua ,CEC™ ocnopsa, ocHOBaBaliki c¢ Ha OTKaza
#a Hanponansa enextpudecka komnanua EAJL (HEK) kato ofmecTeeH JOCTABYHK CHOTBETHO, 14 [IOKPHE
paixoxute Ha EINI, Hanpaseun 3a Tesy niawaHmg kuM JpyxectBoto. Io-KoHKPETHO, COPBT C& OTHAcK
JI0 THIKYBAHETO HA MPATOBETE 32 HETHO CHEUH(HUIHO NPOU3BOACTBO Ha cneKTpuuecka eHeprua (HCITEE)
g Peurenue CI1-1/31.07.2015 r. ua KEBP (Pewenue CII-1) u Pewenue CIT-5/28.03.2019 r. na KEBP
{Pemenne CIl-1 u Pewenne CII-5) W TAXHOTO NPAaKTHYECKO NPHACKEHHE [0 OTHOWIEHHE Ha
JAPYXECTRATA, TIPOU3BOIMTENH Ha ENEKTPOCHCPIUs OT BAThPHM reHepaTopH. KbM HacTOALIEA MOMEHT
npeactou obpasysane Ha HOBO Kacauuonuo aeno npeg BAC. Ionpo6ha nndopmanna 3a sosenute aena e
onoBecteHa B Oenexxa 26 xbM roautinug ¢prHancos otuer Ha Jpyxkecteoto. Ocnopeanara cyMa 3a 2019
r. e B pasmep 122 xun. as. 6e3 sionoden JJIC.

IIpousBoacTBeH Nponec

Jpy#xecTroTo excruoarnpa 2 6pos BETPOTEHEPATOPH 3a MPOMIBOACTBO Ha enekTpoeHeprus or BEM
3aCAHO C NPHICKAINATA KbM TAX MH(pacTpykTypa. KomnmaHuATa Mpolasa ¢HEPrHATa, MPOM3BEICHA HA
IBEX-DAM upes koopauHaTopa Ha Ganascupatuara rpyna ,Exepro-IIpo Eneprafinu yenyru® EOOQJL

Jdbarorpaiiuu akTuBH

OCHOBHHMAT WHBECTHIMOHEH TmpoexT Ha JIpyxecTBOTC € eKciuoaTaunsata Ha 2 Op.
BETPOreHepaTopH.

ﬂpy)KBCTBOTO pasmnonara ¢ ﬂBHTOTpaI\"lHH MaTCpHaJIBH AKTHUBU OT CNIEAHHUTE IPYIIH :

- Crpanu;
- MalrnHH (BeTpOreHepaTopH);
- HHdpacTpykTypa K okabenaBake.
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banancogata croitnoct Ha JIMA ee3nn3a Ha 4 695 xun. n8. kem 31 gekemspu 2020 1,

bamancorara CTOHHOCT HA HEMATEPUANHHTE FBLATOTPANHM AKTHBK BB3IM33 HA 868 xun. 7B, M ce
CBCTOAT OT MPABO HA CKCIINOATAUHA Ha €NEKTpHUYECKaTa Mpexa, coboTeeHOCT Ha ,,EHepro-Ilpo Mpemun™

All,
HayunonscnenoBaTencka o paspoiina gefinoct
HpyiKecTBOTO HE OCBIICCTBABA MPAKG HAYTHOU3CTENOBATENCKU M PAIBOHHM NEHHOCTH.
Kparhk nperiea Ha chCTOSHHETO Ha Ha3apa
lazapen moden, pezyrupane u KONKYpeHmHA Cheda

[MaszapHuAT MoZeN Ha BBTPELIHHAA Na3ap MOXKe Ja ¢ 0XapaKTePH3Upa KaTo CHAHO diparMeHTHpaH,
¢ y4acTdeTo Ha rosiaM Opoit He3aBUCHMM NPOW3BOAMTENN HA enekrpoeneprus or BEM. ,BI-3" EOO[
3d€/IHO ChC CBBP3AHUTE C HETO IPUAHUECKU JIMLA € YaCT OT €IWH OT TOJIEMHTE ASHCTRBAIM BETPOTIAPKORE
B boarapus.

(O0eKT Ha LEHOBO PEryMpaHe ¢a MPOSAKHHTE HEHH HA €NEeKTPOSHEpruaTa npousseacHa or BEM.
Moxke na ce HaNpaBH 3aKIOMEHMETO, Y€ € HaiHlle AbpikaBHa noaxpena 3a JpyxecTBoTo, KAakTO U 3a
OCTAHAITUTE MPOU3BOANTENH Ha eHeprus or BEHL

QOcHoBan KJIMCHTH,; CKNIOYC¢HH JOTCBOPH

Ha 27.09.2018 r. [py:xect80T0 € ckmoyuno norosop c ,Enepro-Ilpo Eneprufinn yemyru* QOO/]
KATO KOOpAKMHATOp Ha fanaHcupalla rpymna 2a npojaxta Ha enektpoeHeprus no IBEX wa nen no nasapuu
neHu. JloropopeHaTa [eHa He BIIIOUBA UEHHM 34 NPEHOC, JOCTHIL U APYTH MPEKOBH TAKCH M ABJUKAMUS
JAC u akumz. Ha 09.09.2020r, ,BI'-3" EOQ/] yAsnxH TakoBa criopazyMerue a0 30.09.2021.

Ha 31.10.2018 r. ,BI'-3” EOOJl crmot4Ba OOTOBOp 3@ KOMICHCHPAHE ¢ OpeMuM 0T (poua
LCuryproct na Enexrpoeneprufinara cuctema” (PCEC) na ocmosanue &34, an. | or 3axoma 3a
H3IMCHCHHME M AODBLAHEHHME HAa 3dKOHA 33 CHEPreTMKATA BhB Bphika ¢ 4n. 36M, am. 1 or 3akoHa 3a
eHepreTykata. [IpeIMeTsT Ha JOTOBOpa € KoMneHcHpane Ha ITpoussoauTens ypes uamnamane ot GCEC
na [IpeMus 3a NpOM3BELEHA €Il SHEPrHA M PErvCTPUPAHO ¢ MeceuHa ['apaHlMA 3a TPOM3XOJ, 33 KOETo
Jpy®ecrBOTO € CKMIoYMIe cacnky no wn. 100, an. 4 w/unm an. 6 or 3E mnn Ha Banancupaius nasap.
HoroeopsT Bnuza & cuna ot 01.01.2019 1,

OcCHOBHA JOCTABYMIK

- EHEPTO-IIPO Enepruiinn yeayru™ EOO/I npefnocrapa enepris 3a DanaHcHpaHe W 3aKyneHaTa
€1, eHeprHs;

- ,Enextpopasnpezeneuue cesep” All npenocraes aocTsr 1o BEW;

- ,Becrac Bwarapua” EOQJI” npenocraBs yclyrd CBBpP3aHH € TEKYWIATa MOAIAPLHKKA Ha
BETPOTEHEPATOPH;

- “EPT Yuua Bwarapua”™ CITA, Mranus npenoctaes yNpaBiaeHCcKH YCIyIH;

- ,.BJ0O Bbuarapus® OO/ npeaocTass c4eTOBOXHH YCIYTH;

- C Qu3sHYECKO JHLE € CIUIYEH JOTOBOD 3a HAagM Ha 3eMsA M JIOTCBOp 3a YYPEAABAHE Ha MpaBo Ha
CTPOEXK BBE BpPB3Ka ¢ M3rpaxkaauero Ha JIMA.

Hpezneo na deitnocmma

Dunarncosu nokazamenu

2020 2019
QuHancoB pey ITaT 34 JeHHOCTTA Npean JaHbLH 489 624
(DHHAHCOB pPe3YATAT 38 ASHHOCTTA Cel] AAHBLM 440 561
KoeguuuenT 3a 00Ila THKBHIHOCT (TEKYIIH AKTHRH/TEKY LM TIACHBH) 0,99 1,06
KoeduimedT Ha 3askuanoct (0610 nacupr/odL1o cobCTBEH KanuTan) 0,46 0,71

JHaBugenTn ¥ paznpeieneHHe HA MeYATHATI

Ipes 2020 r. e e M3BLPLIBAHO PA3NPCACACHAE HA neqanara.

MuHAHCOB 0TYET H AHAIHS

Kanumanrosa cimpyxmypa
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Kbm 31 nexemspn 2020 r., perucrpupasuar kankTan Ha Jipyxecrsote € 3 057 xun. 1.

IMpes oryernara 2020 r. He ca HACTLIMIN U3MEHEHHA B PETHCTPUPAHMA KAITMTAL HA
JIPYkeCTBOTO CIPAMO NPEAXOIHNA OTHETEH NEPHO.

2020 2019
Bpoit aanose 30574 30574
HomuzanHa CTORHOCT HA €IUH AN — JIB 1060 100
PasmMep Ha OCHOBHHSA KATIHTA — B XUJ, JIB 3057 3 057

DaKTOpH, 0KA3ANH BB3AEHCTEHE BEPXY PHHAHCOBOTO CHCTOAHHE HA IPYKECTBOTO

Ha Ga3a pewenne 11-6/13 MapT 2014 r. Ha Komucus 3a eneprufino u soaHo perynupane (KEBP)
ot 13 mapr 2014 r. 3a NPOU3BOJHTENMTE HA ENEKTPOCHEPIHA OT BL3OOHOBAEMM H3TOUHHLM € BBEEACHA
[leHa JAOCTBII, KOATC MPOHIBOAMTEAMTE HA GJACKIPOCHCPIMA CIEABa Ja 3alIalAT Ha ChOTBETHHTE
OIIEpATOPH HA EIEKTPONPEHOCHATa Mpexka. 3a mbpBaTa nonosuua Ha 2020 r. menara Gewe 5,14 nesa /
MWh, kakTo e onpeaeneso ot Pewenne C19 / 2019, noxato 3a nepuoaa 01.07.2020-30.06.2021 uenara ¢
3aBHileHa Ha 5,28 nB.

[Ipez 2015 r. cBC 3AKOHOMPOSKT 3@ M3MEHEHME UM JIONBIHEHME Ha 3akOHa 3a eHepreTHKaTa
OBArAPCKMAT NApaMeHT MPOMEHH 3aKOHa 3a CHEPTeTHKAaTa M BRECAEC HOBO IOHATHE, HapedeHo ,Herua
creumduana rogumHa reHepauusa” (HPCE), kodro nospoay pasnopenure Ha NparoBeTe Ja OrPaHuveTe
KOJIMYECTBOTO elleKTpoeHeprus, npousseaeHo oT BEMW onepatopute, koeto me ObAe 3aKkyneHo IO
ctaMyaupanata tapuda (FiT).

Bh3 ocHOBa Ha noaoCHO M3MEHEHME PerynaTopHEAT oprad, KoMucHaTa 3a eHepruiHO M BOAHO
perynupane (EWRC) opue ceromre pemenus SP-1 /7 31.07.2015 r. u SP-5 / 28.03.2019 r., onpeaensmy
PasNMUHH FOPHHM NparcBe ([0 OTHOLIEHME HA ¢KBHBAIGHTHO [IPOM3IBOACTBO HA HACOBE), MPH YCIOBHE 4e
KOJAYECTRO TPOM3BE/IeHA eeKTPOGHEPTHS HaZl Te3u nparoee TpEbRa Aa ce IUIATH Ha HeoGOCHOBAHO HHMCKA
lieHa (uanuinHa ueHa) emecto FIT / npemus.

Or 01.91.2020 r. oo 31.12.2020 r. apyxecTBoTO € 4acT oT OanaHcupawara rpyna na EHEPTO
[TPO EHEPTHUMHH YCIIVI'H EA L

ITpes 2020 r. He ca HACTHIMIM APYTH IPOMEHH CNPIMO MPEXOIHUTE TOIUHH,
Cronancku uenn 3a 2021 r.

JIpyKecTBOTO HAMA HAMEPEHUS 32 JONBIHUTEIHY HHBECTHIHH, ChLUSCTBEHH H3MEHEHH B odema
Ha AefiHOCTTa CH WK 3a NpeKparaBaHe Ha AeHHOCTTA ¢ B brarapus,

Baxnu C'bﬁHTlHI, HACTHBMH/AH CJ1€ JATara HA N3roTEAHE Ha quchosun OTHET

KbM martata Ha U3roTRAHE Ha HACTOALIMA TOOHIICH (MHAHCOB OTHET, HAMA BAXKHH CRONTHA,
KOMTO J1a ¢a HACTBIMJIK CCA JATATa, KEM KOATO € H3TOTBEH rOIMMHHS JMHAHCOB OTHET W KOWTO [3 MMAT
OTpaskeHHE BBPXY JAHHHTE OT (uiHaHCOBUA oT4eT kbM 31 mekemspu 2020 1.

YyacTHe HA YOPABMEIMTE B THProBeKH [JPYHKeCTBA KATO HEeOrPAHHYEHO OTrOBOPHH
CHLAPYAHHIM, MPUTEKABAHETO Ha NoBede oT 25 % Ha €T0 OT KANHTANA Ha APYTO APYKCLTRO, KAKTO
H YUACTHETO MM B YIPABICHHETO HA JAPYIH JPY/KecTBA HJIH KOONEPAUHH, KATO MPOKYPHCTH,
YIPABHTENH HIM YWIeHOBE HA CHBETH

Karo ceapyauuuy — nama.

Kare yopasutenu :

- Keii Eux Ec Enepoxu” EQOJI;

- Ke#i Ena Ec Eveprxu 17 EQOJ;

- ,Kei#it Eun Ec Enepaxu 2" EQGO/M;

- WBI-1” EOOK;

- ,BI-2”EOQOJH;

- LBI4”EOQOR;

- LBI-5"EQON;

- ,BI-6” EQOOA;

- . Yuna [Tapk Kasapua Huct” EOO/I;
- ., ¥Yuua INapk Kagapea Yecr” EQO/];



Dunarncos omvem
Br-3 EO0OA 3q zoounama, 3aevpisaia na 31 dexemepu 2020 2.

- LI'moto Enepmxu”™ EQO/L;

- Mapk 1” EQOI;

- Mapk 2” EOOJ;

- Y1 brarapus 4 EQO/IL.

- WHend Haywp” CPJI, Pyasrus.

Br3aarpamienus, Noay9eHH oT YOpPABHTeIUTE
[Tpes 2020 r. ynpasutenute va Jpy:xecTBOTO HE Ca TONYU2BATH BB3HATPAXK ICHHS,
VYnpapieane Ha KATUTATOBHA PHCK

IlenuTe Ha ynpaBHTenMTe OpH YIOPaBA€HME Ha KaNMTaIa ca Ja 3allMTAT npasoto Ha ,BI-37
EOOH ma mpozbmku, kato IeHCTBALIO APYXKECTBO € [T JOXOAHOCT H MOJTBPHAHE HA OIITHMAIHA
KaITHTAMORA CTPYKTYpa.

3a Ja NMOJUIbPKA MM M3MEHS KanmuTaIoBaTa CTpyKTypa, Jpysecrsoto Moxe Ja Kopurupa
CyMaTa Ha M3IMIATCHHTE OMBHMACHTH H BL3CTAHOBCHHA KalWTATl HA CBIPYXHHLMTE, Ja EMHTHUDA HOBH
JANOBE WK 1A NPOJARa dKTHRY, 34 JIa CC NOKPUAT IBIr0Be Ha JIpyXecTroTO,

B choTBETCTBHE ¢ OCTAHANWTE B MHAYCTPUATA, ,,BI-3" EOOJ routponupa kanurana Hva 6a3za Ha
CBOTHOLIEHHETO COOCTBEH/NPHBIIEHEH KannTan (koedHUHEHT Ha 3aimexHARoCT). To3w xoedwmuuent ce
H3TMCNABA, KATO HETHUTE TBIT0OBE ¢ PasleaAT Ha 0Ol KamuTan. HeTHUTe IBArOBE € MIUUCIABAT, KaTO
oT ofuTe MacHBH (,,TEKYLIH M HETEKYLIM [acHBM BKIIOHMHTENHO, KaKTO € MOKA3aHO B CUSTOBOJHHA
6ananc) ce mpucnagHar llapuvmm cpencTea W exBHBaneHTH. OBMMAT KAMMTAR c€ M3YHCIABA, KarTo
»COBCTBSH KanmuTan” (KaKTo € N0Ka3aH B CYETOROAHMS Danans) ce ¢hlepe ¢ HETHUTE ABIrOBE.

TonHTHKaTa HA PHKOBOJCTROTO € J1a ¢¢ MOabpka cTabhiHa kanutanosa Hasa, Taka 4e ga ce
CBXpaHi IOBEPHETO Ha COBCTREHMIUHTE W HA Na3apa KaTo U0, ¥ Ja MOKE Ja ¢& OCUIYPAT YCIOBHY 3a
paseuTHe Ha Ou3Heca B Objewe.

Yex-uaeaakan .
Bagx 31 nexemBpu | 31 nexemBpu

2020 r. 2019r.
Q010 AbATOR KAMTHTAML, T.U.: 2389 37
3aakJKeHH KM O2HKH H GHHAHCOBH MHCTHTYHH - 1901
3a0b/KeHHA KbM CBBP3AHH NPENPHATHS 1561 706
Beuiku ocTanany nacHBH 828 740
HaMaJieH ¢ TapUYHHUTE CPE/ICTBAa W TAPHYHH eKBHBAJICHTH {185) (243)
HeTen O4BIroB KanmuTan 2204 3104
060 cobcTBEH KANHTAIL 5179 4 737
06110 coOCTBEH KAIMTATL M [TACHEH 7 568 8084
KoehHunent Ha 3aILEHEI0CT 0.43 0.66

Llema Ha ﬂpy}KCCTBOTO € a noeabpixa DanaHc MEHCAY NO-BHCOKATA BB3BPALIdCMOCT, KOATO
MOXE 718 ¢ BBRIMOXHA ¢ MO-BHCOKHUTC HHBA Ha 3aJMBXKHANOCT U MOJ3ZMTE H CHIYPHOCTTA OT CHIHa
KallHTAI0RA MO3HIKA.

Yrpaejenue Ha PHHAHCOBHR PHCK
Jpy&eCTBOTO HMa SKCIIOZHIMA KBM CIeIHUTE (HMHAHCOBH PHCKOBE:

KpeauTeH PHCK;
JMKBHIIEH PHUCK;
TIa3apeH pHCK;
ONEPATHUBEH PUCK.

* s @

B Hactodmus IoKinal € ONOBECTEHa HHdJOpMal.IPIH OTHOCHO CKCHNOZMIIMATA Ha pr)l(f:CTBOTO
CIPAMO BCEKM OT TOPENOCOUSHHTS PUCKOBE, LCNHTES, TOMIHTHKUTE H TIPOLCCHTE B ,upy)!(CCTBOTO o
OLICHABAHEC KW YNPaBACHME HA pPUCKA, U YIPABACHHETO HA KallUTald. ,ﬂOﬂ’bJ]HHTCJ]HH KOJIHUYCCTECHH
OIIOBECTABAHHA ¢4 BKIOUYEHH B GENERKHTE KbM (bHHaHCOBHﬂ OTUCT.

OCHOBHH BOJOXKCHHA 32 yYopasjeHHe HA PHCKA
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YOpaBHTENHTE HOCAT OTTGBOPHOCTTA 33 YCTAHOBABAHS M HAN30P HA PAMKATA 33 YIPABICHHE Ha
puckosere B JIpyXeCTBOTO. BBTPEIIHMAT KOHTPON M3BLPLIBA KAKTO NEPHOAMMHM, TaKa H CHELMATHH
NPOBEPKH M HPOLEAYPH 32 YNIPEBNCHHME HA PHCKA, YHWIC PE3yJITATH Ce JOKINABAT HA YIIPABHTETHUA
CBBET.

INonutykuTe 32 YNIPaBICHUE HA PUCKa B JIPYKECTBOTO Ca YCTAHOBEHU C LEN 12 AASHTUDUUNDAT H
AaHAMU3HPAT PUCKOBCTE, BIHACLUH BRPXY ﬂ,py}KCCTBOTO, Ja YCTaHOBABAT I'PAHHUIHN 34 IOSMAaHE HAa PHCKOBE
[10 OTACIHKU BHOOBE, 14 ﬂe(i)HHHpaT [TpABXJ1a 3d KOHTPON BBPXY PUCKOBCTC M CIIa3BaHE€ HA YCTAHOBCHUTE
rpaHHuLH. ITONMTHKHTE H CUCTEMHTE IO YTPaBlIeHUE HA PUCKOBETE IIQAISHKAT HA PETYIAPDHA [OpOBCPKa C
Len YCTaHOBABRAHE Ha HACTRIIWIIH U3MEHEHHA Ha [1azapa 1 AEHHOCTHTE HA ﬂpy)i(CCTBOTO. ‘{pes OﬁyquHC %1
NpPHIATaHE Ha YCTAHOBEHMTE CTAHJAPTH M [IPCUEAYPH 3a yrnpasieHue JIpyXecTBOTC LEAH Ja passne
JUCIHUNNWMHA A KOHCTPYKTHBHA KOHTPOJIHA Cpela, KBRICTO BCHYKH CIIYXHUTCIH paaﬁupaT CBOATA POt H
3ATBJKEHHA,

Kpeaureu puck

KpenutHuat puck 3a JpyxecTBOTO c& CBCTOM OT pHcK OT (HaHCOBa 3aryfa, ako KIHEHT WiM
cTpaHa N0 (HHHAHCOB MHCTPYMEHT HE YCISE Ja M3IBJIHM CBOHUTE JOTOBOPHM 3aim/keHus. KpeantHuart
PMCK IPOU3TUYA OCHORHO OT B3EMAHUA OT KIIHMEHTH,

Biemanus 0T KJIHEHTH

erﬂHTHaTa IIOJIMTHKA Ha ﬂpymccmom NpeaBMKAa BCCKH HOB KNMCHT Ja ©C NPOY4YBA 3a
er,ELHTOCHOCOﬁHOCT npeau na ce npealokKar CTAHTapTHUTE YCIIOBUA Ha JOCTARKA W [JTALlIAHKA,

ﬂ,py)kecmom HAMA HpOGﬂeMH MO OTHOIUCHKMA HA cxﬁupaHeTo Ha B3CMAHMATA CH OT KITHCHTH.

HupecTHONH

Ilpy:-icecmom HEe [IpaBH MHBECTHUHH B JAKBHIHHA ABJITCOBH M KOPHNOPATHBHM LCHHH KHIXa C
OTJIEI Ha TOBA Jd JIHMHTHpA CKCIIO3HUHATA CH IO KPEIHTCH PHCK.

JIMKBHACH pHCK

JlnkBMAeH PUCK BB3HHMKBA NPU NOAOKEHHE, ye JIpYyKECTBOTO HE M3ITHIIHA CBOHTE 3alb/KEHHH,
KOTATO T€ CTAHAT M3HUCKYEeMH. Jpy)KecTBOTO NpUAra MOAXCH, KOATO Aa 0CHIypH HeoOXOAHMHA NTUKBRIEH
pecypc Jla ce MOCPelIHaT HACTBININTE 3aiL/UKSHHS OPH HOPMAIHKM HMIM CTPECOBH yCIoBMA 0e3 aa ce
peanu3MpaT HENPHEMIIMBH 3aryCH WM 1A ¢ YBPEAH penyTaluaTa Ha JIpyxecTBOTO.

JpyXecTBOTO OpaBH (MHMHAHCOBO [NAHHpaHe, ¢ KOETO Na NOCPELIHE M3IITALIAHETO HA Pasxodd 1
TEKYIUMTE C©H 3aJB/DKCHUS upe3 cuctema ,KaneHpapHo NnNaHupaHe Ha JBHXKCHHE HA [TapUYHHTE
cpencrea’”.

Iazapen puck

ITasapen pHcK € pHCKEBT IpH NMPOMsAHA Ha [a3apHUTE LIEHH, KATO Kypc Ha UyXAecTpaHna BanyTa,
JMXBEHH TPCOLESHTH MM LEHY Ha KaMMTANOBH HHCTPYMEHTH, A0X0LbT Ha JIpy»KeCcTBOTO MM CTOHHOCTTA
HA HErOBHTE MHBECTHIIHHM A3 ObJar 3acerHaT. llenTa Ha yNpaBREHMETO HA NA3APHHA PHCK € Oa ce
KOHTPOJHpa eKCIIO3HLHATA KBM I[Ia3apeH pHCK B IIpHEMIMBM TpaHulUM KaTo C¢ ONTHMH3Hpa
BB3BPBILASMOCTTA.

JApyxecTBOTO € 3aBHCHMO 0T pelucHuATa Ha Komucuara 3a eHepruiHO M BOJAHO peryiMpaHe 3a
ueHHTE, N0 KoHTo MecTHOTO EPIT M3kynyera nponykuuata Ha [lpyxecTsoTo.

Banyren puck

JIpyKeCcTBOTO HE € H3IOKEHO Ha BAIXYTEH DHCK IIPH NOKYTIKM H/HIH Npoax0H WK NoeMase Ha
3a€MH BbB BANYTa, pasNiyHa OT ¢y HKUMOHAIHATA, OCHOBHO B €BpO.

JInxBeH puck

B1e BpB3ka © HECHIYPHOCTTA HA MEKAYHAPOAHMTE (MHAHCOBM Masapy M Mopaau Qakra, ue
JIMXBaTa, JOrOBOpEHA B JOroBopa 3a OaHKOB KPEAWT € ¢ IUaBall NIHXBEH npoueHT, [JpyixecTBoTo
HOPEIOIPHE MEPKH 38 YacTHYHO X&pkupaHe (0koo 50%) Ha pasxoadTe 3a JIMXBH, Ype3 CKIKMBAHETO HA
JIOTOBOD 32 JIMXBEH cyail, ChINIacHO KoiTo 3a 50% OT rmaBHUIATA MO 3aeMa IUIABRUIAT JUXBEH MPOLEHT
ce 3ameHsl ¢ PUKCHpaH NHUXBEH NpOLEHT. JJOToBOPBT 3a JIMXBEH Cyal e ckimoded Ha 15.04.2019% r. u e
NPEKPATEH ¢ M3NNAIIAHE Ha DaHKoBMs 3aem kb 31.12.2020 r,
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OnepaTuBeH pUcK

OnepaTHBeH PHCK € PHCKBT OT NPEKH WAH KOCBEHH 3ary0H, MPOM3THYALIN OT LIMPOK KPBLI OT
NpPUMHHM, CBBP3aHM C TIPOLIECHTE, HEPCOHAIA, TEXHOJIOTHHTE M HHppacTpykTypata Ha [IpyxecToTo,
KaKTO M OT BBHIUHK (PAKTOPH, PASIMYHA OT KPEAMTHH, [A3APHH W JIMKBUIHY PHCKOBE, KATO HAlpHMeEp
Te3M, [POMITUYALIM OT MPABHKU U PErYNaTOPHH H3UCKBAHHA M 0OINONPUETH CTAHIAPTH HA KOPIIOPATUBHO
noeeaeHue. OnepaTHBHE PUCKOBE BB3HUKBAT OT BCHYKH Onepaluy Ha JpyxecTBoTO,

IenTa sa JIpyKecTBOTO € Ja ¢¢ YIIpaBjifsa ONEPATHBHHA PHUCK, TAKA Y€ Aa ¢c OalaHCHpa MExIy
usbareanero Ha (idHaHCOBH 3ary0m W yBpexaane Ha pemyTauuATa Ha JpysecTBOTO, W LANOCTHATA
eeKTHBHOCT HA pasXOAMTC, KAKTO M Ja c¢ M30iATBAT NPOUCAYPHUTE 34 KOHTPOJL, KOUTO OrpaHHuABAT
HHHLMATHBATA ¥ TROPHECTBOTO.

OcCHOBHATA OTTOBOPHOCT 3@ pazpaboTBaHe M MPWIaraHe Ha KOHTPONH 33 ONEPaTHBHHUSA PUCK Ce
BB3JAra Ha BUCILETO PBKOBOACTBO. TasH OTIOBOPHOCT CE [OANOMArad OT PA3sBHTHETO Ha 0OMM CTAHIAPTH
3a JIpy:ecTBOTO 3a yNPABJICHUE HA ONEPATHBHHA PHCK B CIeAHUTE obnacTu:

. H3IMCKBaHHA 33 NOAXQAAINO PA3pCACICHHC Ha 3AAB/PKCHHATA, BRIKUYHTCITHO W HE3aBHCHMO
OTOPHU3HPAHE HA CHOSNKH,

H3HCKBAHUA 33 pABHABGHE H MOHUTOPHUHD HA CACAKHTE,

ChLOTBCTCTBHC C PCTYMATOPHATS H APYTH MpaBHH B3HUCKBAHMA]

JOKYMCHTALHA 3a KOHTPOMI H HPOLCAYPH;

M3IHCKBANNA 33 NCPHOIHYHA OIISHKA HA ONSPATHBHHUTS PHCKOBE W AICKBATHOCTTA Ha KOHTPOJIUTE
W [IpoLeAypUTE 3a CIPABANS C H,EléHTH(lJHLalaHHTC PHCKOEBCS

H3XNCKBAHHUA 3a NOKNANBaHE Ha ONCpPaTUBHHU 331")/6?1 H OPCANOKEHHUTE KOPpHIHpallk I_[E:ﬁCTBPl}l;
pa3sBHTHC HA anapuﬁlm TLIAHOBE;

00y4eHHe U NpodecHOHANHO PA3BUTHE,;

CTUYHH H 6H3Hec CTaHAAPTH,

HAMATABAHE HA PHCKA, BIIKOYHTSIHO 3aCTPaxXoBKa, KOTATo TOEA C C(i)CKTHBHO.

HudopManus 3a CKII0UECHH CHUIECTBEHH CIEJIKH
HsaMa CKAI04eHH ChLIECTREHH clenky npes 2020 r.

HedopMalHs 0THOCHO CAENKHTe, CKIKYeHH Mexay JpyxecTRoTo K CBBLP3aHH JTHLA Npe3 0TYETHHSA
NnepHOA, MpPeII0KeHHA 34 CKJWHBAHE HA TAKHEA ¢IeNKH, KAKTO H CAIKH, KOHTO €a H3IBEHH
ofmuadivaTa My AefiHOCT HIM ChUIECTBEHO <€ OTK/IOHSABAT OT NAZAPHMTE YCIOBHA, MO KONTO
JpymecTEOTO, H/H HErOBO ABIIEPHO JPYKCCTEO € CTPAHA ¢ NOCOYBAHE HA CTOHKOCTTA HA CACTKHTE,
XAPAKTEPA HA CBLP3AHOCTTA M BCAKA HHpOpPMALHA, HEOOXOXMMA 33 OUHEHKA HA BhLIACHCTBHETO
BLPXY cheTonHHeTo Ha J{pyxecTBOTO

Hudopmanuara 3a CASIKATE U CANAATA CbC CHBP3AHHI NHLA & NoapobHo mpenctascHa B Senekka
25 KkbM MpUnoxkeHdTe GUHHAHCOBH OTHETH Ha JpyKecTBOTO.

Hudopmanua 3a culurtus B nokalarenn ¢ HeoDuuaen 3a JpykecTBOTO xapakTep, HMalOoH
CHUECTBEHKO BAHAHHE BBLPXY AeHHOCTTA MY, M PEAJH3HMPAHHTE OT HEro NPHXOAH H H3BLDPMICHH
paxoau

Hama cebutha 1 nokasatenn ¢ ueobuuaen 3a dpyxkectBoro xapaktep npes 2020 r., umampy
CBIIECTBEHO BHAHHE BLPXY NefHOCTTa My, H PCATM3MPAHUTE OT HEro TIPUXOAH H U3BLPIUEHH PAIXOH.

HudopMmauus 32 CAeNKH, BOJEHH H3BBHOANAHCOBO — XapakTep W OM3Hec NeJT NOCOYBaHe
(GHHAACOBOTO BB3AciHicTBHE HA CHENKHTE BHPXY AeHHOCTTA, AKO PHCKBT M NOJIHTE 0T Te3N CAEIKH
¢a ChitecTBeHM 3a JIpyxecTaoTo, H aKo PA3KPHBAHETO HA Ta3H HHQOPMaUMA ¢ CHIIECTBEHO 32
OLEHKATA HA (PHHAHCOBOTO CheTOAHNE Ha JIpykecTBOTO

Hama caenky pogeHH u3rsnbanancosoe npes 2020 r.

Hubopmauns 3a AAN0BH yJacTHA HA JipyXKecTBOTO 3a OCHOBHHMTE MY HMHBECTHLHH B
¢TpanaTa W B 4yx0HHA (B LeHHU KHHJKA, GHHAHCOBH MHCTPYMEHTH, HEMATEPHAIHM AKTHBH H
HeABHIKHMH HMOTH), KAKTC H HHBECTHUMHTE B AAJIOBH ICHHH KHHAA HIBLH HEroBaTa rpyna
NpeANPUATHA 1O CMHCLAA HA 3aKOHA 33 CUCTOBOACTBOTO H HITOMHHIHTE/HAMMHMTE Ha
¢pHuBancupane.
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JpyxecTBOTO HAMA JAJIOBH Y4acTHA.

Hnpopmauma ornocne ckiarouennte oT JpyKecTBOTG, 0T HEroBO0 ALIIEPHO [PYHECTED HIH
APYXeCTBO Mafika, B KA9eCTBOTO UM HA 32eMONOIYYATENAH, JOOBOPH 33 33eM € NOCOYBAHE HA
YCIOBHATA MO TAX, BKANYHTENHO HA KPaiiHATe CPOKOBE 33 MINJIALIAHE, KAKTC H MHQOpMatHs 3a
NPEAOCTABEHH rAPAHUHH H NoeMaHe Ha 3A0bJUKeHHS

Kbm 31 nexemppu 2020 r., 3aeMbT kbM Palidaiizentanx UnTepaemsaba € wsuanc noraced. Koem
31 nexemepu 2019 r. NpysxecTroTo uma 3acm ot Paiidaiizentaux MurepHemsysa ¢ 6anancopa cTolHOCT
1 902 xun. sesa. IlagexsT Ha 3aema ¢ Ha 3] nexemepu 2022 r. JloropopeHara roAHIUIHA THXBA N0 KPELUTA
e 6M Euribor + 2.60%.

JloroeopsT 3a GaHKOB KPSAHT € CKIOMEH 4pE3 NOANHMCBAHE HAa AOMBLIHMTENHO CIIOPasyMeHHE
KEM [OT0BOp 32 GaHkoB 3aeM ot (1 ronm 2012 r. AekcsT ¢ noanncas va 16 okromspu 2013 r, Jloregopst
ot 01 wonr 2012 r. ¢ cxmouen Mexay Paiidalizenbank Mutepremsusn u Apyxecteata: BI-1 EQO/I, BI-
2 EOOJI, BI'-3 EQO/L, BI'-4 EQQ/I, BI'-5 EOOJ, BI'-6 EQOJ1, KEW EHJ EC EHEP/[XHM EOO/I, KEH
EHJ1 EC EHEPJ[KH 1 EOOJI, KEH EHJ1 EC EHEPIDKM 2 EOOJ u YUHJI ITAPK KABAPHA VECT
EOOJI. Ha 16 okromepu 2013 r. & 0oAnucaHno JONBLAHUTENHO CIOPATYMenne ¢ OAHKATA CHIVIACHO KOETO
MAPK 1 EOOJI, MAPK 2 EQQ/], THOBC EHEPH EOOM u V1T BBJITAPHS 4 EOOJI chwio cragar
crpana no goroeepa ot (1 ronu 2012 r. BB Bpb3ka ¢ TOBA AOIBIHMTENHO CNOpasyMcHHe OaHKaTa €
NPEAOCTABUIA JONBIHATENHC (HHaHCHpane B pasmep 10,6 MIH. €Bpo BLB BPB3ka ¢ (MHAHCHPAHETO Ha
AeifHOCTTa Ha MeTapHTe ApyxecTsa. QOUINAT pasMep HA JOTOBOPEHHA KPeAKWT cTasa 44.3 MHIUOHa eBpo.

HomyyeHuar 6aHKOB KPEJT € CONMAAPHO rApaHTHPaH OT MOCOMEHUTE NO-Fope ApY:KeCTBa. 33
00E3NeHABAHE HA 330B/DKSHHATA 10 MOMYUSHHAT KPEIUT € YupeleH 3amol HA ApYKeCTBEHHTE ASI0BE Ha
JpPyXecTBOTO H 3a10T Ha ThPrOBCKOTO NPEIPHsTHE,

[Toapobua uHopMalMA 3a MOSYYEHHTS 34CMH € ONOBEeCTeHA B Oclexka 20 KbM rOAMIIHHA
¢unancoB oT4eT HA JpyKECTEOTO.

B nonswanenue JpyxecTRoTO MMa H HeOOS3NEMESHH 3aEMH OT:

- KEW EHJI EC EHEP/XHU 2 EQQ/L, - B pasmep Ha 71 xu1. nesa;

- I'nobo Exepmxu EOCJ - B pasmep Ha 39 xun. nesa;

- KEM EHJI EC EHEPIKH EOOJ -8 pasMmep Ha 144 xun. neea;

- YHHAIIAPK KABAPHA VECT EQO/I - 8 pasmep Ha 90 Xun. nesa;
- EPI Yuun buarapus CITA — B pazmep na 841 xm. nesa.

Hadopmanus 3a MpoMEHATE B yNpPAaBHTEJAHHTE M HAX30PHHTE OPraHH IMpe3 OTHYETHATA
¢nHancoBa roaHHA,

Hsawma npomsna B ympaenerueto Ha dpykecraoro npes 2020 r.

HudopMmanma OTHOCHO cKIOYeHHTe 0T JpYKecTBOTO, OT HEroBO ALLKEPHO APYHECTBO HIH
APYHECTEO Maiika, B Ka4eCTBOTO MM HA 3aeMOJATENH, JONCBOPH 3a 3aéM, BKANYHTENHO
NpPeacCcTABAHE HA TAPAHIHH 0T BCAKAKBE BHA, B TOBA YHCI0 HA CEBLP3AHYU MU, C NOCOMBAHE HA
KOHKPETHUTE YCI0BHS [0 TAX, BKIYUTEIHO N0 KPaifHHTe cPpOKoBe 34 IUIALIAHE, ¥ UENTAa 332 KOATo
ca OHJIH OTIYCHATH;

ﬂpy}KCCTBOTO HM3 IIPEAOCTABEHH 3aC€MH Ha:

- KEWEHJI EC EHEPJDKH EQO/I - B pasmep Ha 133 xu1. nesa;
- BI'-4 EOOJ - B pasMep ua 4 xun. nesa

AHanMZ U OLEHKA HA NOJIMTHKATA OTHOCHO ¥YOPABJIEHHETO HA II)HHaHCOBl'lTB pecypen ¢ NocouBane
HA BBIMGKHOCTTA 34 oﬁmmaaﬂe HA 3aAL/UECHHATA, eBEHTYANHHTE 3AMIAXH H MEepPKH, KOHTO
leyxcecrno'ro € MpeAnpHEeN0 MM NPEICTOH 2a npeanpHeMe C orjied OTCTPAHABAHET() IM

IMpes 2020 r. HAMa HACTBNMAH NPOMEHH B OCHOBHHTE TNIPHMHUMOM 32 YOpaBieHHe Ha
Jpy:ecTBOTO M Ha HETOBATA MKOHOMMYECKA IPYIIa.
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HH¢0pMalﬁlHﬂ 32 HACTROHAH NPOMEHH Npe3 OTHUETHHA NepHel B OCHOBHHTE NPHHUKIOH 3a
yupasideHHe Ha ﬂpyﬂ(eCTBOTﬂ H HA HErOBATA Ipyna npeANpHETHATa N0 CMHCBJAA HA 3akoua 3a
CHETOBOACTBOTO

Ilpes 2020 r. uAMa HACTLAMAH NPOMEHH B OCHOBHHUTE [pPHHIHIIH 33 YNpPABIEHWE Ha
JpyXecTBOTO ¥ Ha HEMORATA HKOHOMMYECKA FPYIIA.

Hudopvmauna 33 oCcHOBHHTE XAPAKTEPHCTHKH HAa MpHIaraHuTe ot JpyxecTBoTe, B nponeca Ha
H3IFOTBAHE HA PHHAHCOBHTE OTYETH CHCTEMA 32 BETPEI¢H KOHTPOJ 32 yNpaB/ieHHe HA PHCKOBE

CucTeMaTa 3a BRhTPeleH KOHTpO Ha JIpyKecTBOTO ce XapakTepuzupa ¢ TOBA, Ye BKIIOYBA B cebe
CH LAJIOCTHATA MOJHTHKA M MpPOLCAYPH (32 BBTPSLUICH KOHTPOJ), BEAMPHETH OT PBKOBOJACTBOTO HA
JIpyKEeCTBOTC 33 IOCTHIAHE HA HETOBUTE LICNH H rapaHTHpa, AOKOJIKOTO TOBA € MPaKTHUCCKH BRIMOXKHO,
pea ¥ e(hEKTHBHOCT [1pH OCBLIECTBABAHE Ha AciHOCTTA Ha JIpyKECTBOTO, BRIIOUHUTENHO NPHIBPKAHE KbM
YIIPABJEHCKATA MOJMTHKA, 3AIMMTA HA AKTUBUTE HA NPEANPUATHETO, YCTAHOBARAHE U MPENOTBPATIBAHE HA
H3MaMi{ ¥ TPEUIKM, OBIHOTA, MPABHITHOCT HA CUETOBOJHATA JOKYMEHTALMA, KAKTO H HABPEMEHHO
M3rOTBIHE HA HaaekAHa (uaaxcosa uHpopManua. CHcTeMaTa 3a BRTpelIeH KOHTPON 0OXBallla HE camo
o0nacTH, Kacaelii JUPeKTHO PYHKIEMHTE HA CYHETOBOJHATA CHCTEMA, HO ¥ MHOTO [O-LIMPOKY NpodaeMH.

B'I:Tpe[HHI/lﬂT KOHTpOJ TI0 OTHOLICHHS HAa OTUCTHATA CHUCTEMA CC 3aHHMaBa CC MNOCTHTAHETO Ha
CHACOHUTS LCU:

. Bewukn Oorepanny 1a Ce U3BbPLIBAT CAEA MNOJyYaBaHE Ha ofIo uam KOHKPETHO paspelIeHHe OT
CTpaHa Ha PBKOBOACTBOTC U B CHOTBETCTBHE ChC 3AKOHOBHTE K ITOA3AKOHOBHTE HOPMATHBHH GKTOBEC,

b4 Beuukn onepauind uny Apyrua CchONTHA ce OTpPa3ABaT CBOSBPEMEHHO C TOYEH pasMep Ha CYMUTE B
NOAXOAAUINTE CMCTKH H 3a CBOTBCTHHA OTHCTCH IICpHOI, TaKa Y€ Aa IIO3BOJIABAT H3TOTBAHCTO HA
(l)HHaHCOBHTC OTYETH B CHOTBETCTBUS C KOHKPETHO 33Ja7€Ha paMKka 3a CbHHaHCOBZI OTYETHOCT,

. ,HOCT]:ITBT A0 AKTHBHTE H DCTHCTPHTC € ITO3BOJICH CaMO (IS CHOTBCTHO PA3pPCUICHKME OT CTpaHa
Ha PHERKOBOJICTBOTO,

. F[paBH CE NCPHUOJHYHA CBIIOCTABKA MCKAY OTUYCTHHUTC 2KTHBH H cbmmecxaTa HM HaJlAYHOCT H
[IpH YCTAHOBABAHS HA PA3IHKY CE TpEANpHeMaT ChOTBETHH AelcTBHA.

Hudopmauua 3a useecTHuTe HA PYKectBoro JA0roBOPEHOCTH (BKANYHTEINO H  CJIek
NpPHKTIOYBAHE HA QHHAHCOBATA MOJAMHA), B PE3YJTAT HA KOHTO B GBAE NEPHOR MOTAT A3 HACTRIAT
NPOMEHN B NPHTEXKABAHNA OTHOCHTE/IEH SLK AKIHMH HJIH 00THIANHH 0T HACTOAINN AKUHOHEPH HIH
o0THrauHOHEPH.

He e npunoxuMo 3a Apy»ecTBOTO.

Ouenka HA BBIMOKHOCTHTE 32 PealH3ALNA HA HHBECTHUHOHHHTE HAMEPEHHS ¢ NocoYBaHe HA
pPa3Mepa Ha pasnoJaAraeMHTe CPeACTBA H 0TPAfBAHEe HAa BEBIMOJKHHTE NPOMEHH B CTPYKTYpaTa Ha
GHHAHCHpAHE HA TA3H AEHROCT,

pr)]{CCTBOTO HE ITaHKpa 3HAYHTE/IHH HHBCCTHIIHH.

l/Im])opmamm 33 H3MOJA36aHETO HA CPLACTBATA OT HIBLPIISCHA HOBA EMHCHA HEHHH KHHMKA Npe3
OTHETHHH MEPHOI.

He e mpunoxumMo 3a dpyxecTroTo.,

Hudopmaupa 3a BHCHWH cBAeOHM, AIMMHHCTPATHBHM WJIH apOHTpPaKHH NpPOM3BOACTEBA,
KacAellH 3aALJUKEHHu Win B3emanun Ha JIpyxecTBoTo, B paimep Hafi-maaxoe 10 Ha cro or
CcoOCTBEHHA MY KANHTAR; AKO 00WATa CTOHHOCT H3 3AAB/UKCHHMTA MM B3&MAHHATA Ha
JpyecTBOTO, N0 BCHYKH 00PazyBaHH NpOH3BOACTER HAAXBHEPaA 10 wa cro or colcTBeHHA MY
KamHTal, ce NpeacTasa HHGOPMalns 32 BCAKO NPOH3IBOACTEC 00T AE/IHO;

"BI-3" EOOJ ("Muen") e npeasruno 5 otaenxu npereHuMd cpewy "Enepro-Ilpo INponaxou"
AJl, BB3 OCHOBA Ha KOMTO ca ofpasysaHy, NOCOYEHUTE Mo-J0ny B Tabnuuara, aena. IIpereHmmuTe Ha "BI-
3" EOQJ] ce ocHOBaBaT Ha NMPaBoTO Ha B3emaHe Ha Minena 3a HesamsiaTeHa M JbKuMa cyMa ot "Exepro-
ITpo IMponax6u” Al 3a 3aKyneHara OT NOCIEAHOTS JIPYHKECTBO CAEKTPHUECKA CHEPIMA NMPE3 NPOLECHUTE
2015 r., 2016 . 1 2017 r. CLIIACHO CKUOUEH MexAY cTpaHuTe Joropop 3a H3KyIyBaHe Ha eNekTpHuecKa
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eHeprus. lloapoGHa uHGopmanps 33 BOAEHMTE Jend ¢ OmoBecTeHA B Oenexka 26 KbM OMULUHMS

¢unancos otuet Ha JIpyxKecTBOTO.

ACIO

Bce ome Hama nHomep
npen KacallHOHHATA

581/2020 r, — BB33UBHO
ACnO

Bce owe HsiMa HOMEp
npen KaCalliOHHaTa
HHCTaHLIH

NBPBEOWHCTAHLMOHHO

846/2020 — poazusho OC- Bapha

Jemo

1731/2018 r. - OC-Bapua
MBPROMHCTAHIMOHHO

ICTO

687/2019 — pwmaampno ANC—Bapua

Jeno

1184/2020 r. = BKC
KACALIHOHHO JEN0

1726/2018 r. - OC-Bapua
MbPBOHHCTAHIIHOHHO

S0

287/2020 r. — prasueno  ANLC - Bapha

HHCTaHLHA

1984/2019 r. — OC - Bapna
MhPBOHHCTAHITHOHHO

Aeno

An.C - Bapua

114972020 T. — OC—Bapna

Heno nomep Con OTBeTHHK Iena ua Cratyc
Hcka (BGN)
8408/2018 r. - PC —Bapna "Enepro-IIpo 1 158,66 [TbpBOMHCTAHIIHOHHUST cBa
BPROMHCTAHIIHOHHO [Ipogantn” OTXBBDIH NPETEHUHATE Ha
JICTIO ALl Hweua. BnzzuBHOTO peurcHue e
NOTELPAKIO

IBEPEONHCTAHIIHOHHOTO H <]
BJIA3N10 B 3dKOHHA CHUJa. ﬂenom £
OPpUKTEOYAIO KATO OKOHYATEAHO U

HE € BHCALIO

"Enepro-Ilpo 108 854,97 [TbpBOMHCTAHUMOHHHMAT ChI
[MTpomax6u” OTXBBPIH MPETCHLIMHTE Ha
All HMuweua. BwasueHa MHCTaHUMA

NOTBBPIH [IEPBOUHCTAHLIHOHHOTO
pewenne, B MomeHTa Aenoro €
o0SBeHO 33 pewaBaHe  Ipen
KacalulOHHa HHCTAHLMA.

"Enepro-Ilpo 216 104,58 ITeprOMHCTAHIHOHHHUST CBI

Iponoaxbu" OTXBBPIIH NIPETEHHMKTE Ha
p

Al HWumena. Bw33MBHa  MHCTAHLMA

NOTBBPAH NBPBOMHCTAHIUOHHOTO

pELLUCHHE. Kbm HACTOALINA

MOMEHT ImbpeoHadanuuat Hineu e
HOAAJI KACAIWOHHA Kaida cpey
BB33UBHOTO CBAEDHO pellieHHe u
C€ 4aka [IOCTZHOBABAHE HA
onpegenenve ot BKC pamu me
JOMyCHe KacauMOHHATa xanba 3a
MPOH3HAGHHE 110 ChUICCTEO.

"Enepro-IIpo 327 535,98 IIspBOMHCTAHLIMOHHUAT ChJ

[Tpooaxou" OTXBLPIH ApeTEHI[UUTE Ha
p P. p

All HMuwena. Bw33uBHa  MHCTaHUMA

NOTELPAM NbLPBOMHCTAHLIHOHHOTO

PELICHHE. KoM HACTOS LKA

MOMEHT ThpBoHadanuuat Hinen e
noJan KacallHOHHA *kanba cpelry
BB33HBHOTO CHACOHO pelieHne U
ce dYaKka IIOCTAHOBABAHE Ha
onpeaencaue or BKC panm we
JOAYCHe KacallMoHHaTa xanba 33
TIPOUBHACAHE MO CHIIECTBO.

"Enepro-Ilpo 157 425,99 Ouakpa ce¢  pelieHHEe  Ha
ITponambu" [I'BPEOMHCTAHLMOHHNS ChJ.
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D@unancoe omuem

BI-3 EOOX 3a zodunama, 3aebpuieaya Ha 31 dexemepu 2020 2,

b (o)) (o} All

JApyra undropmManus Mo NpeneHKa HA APYHECTROTO

He colllecTBYBAT ApYrH 00CTOATENCTBA, KOUTO JpyxecTBOTO cuuTa, Y€ Guxa Mornu aa 6B1at oT
3HAYEHHE 33 Pa3KPHBAHE.

Undopmaousa chraacuo wi. 100a, an. 7, 1.1 ot 3akoHna 3a myGanano npejiaraie Ha DeHHH KHHKA
(SHIIIK)

Cermacao wr. 100w, an.7, 1.1, JpyxectroTo cnenga Aa u3roTed Jewrapauus 3a KOPIOpaTUEHO
yapasiaenne, Ya, 100u, an. § onpeaens chIbpKaHUETo Ha AEKIAPAKHATA.

JpyxecTBOTO He u3roTaa oTAenNa Jexnapanys 32 KOPHOPATHEHO YIPABICHHE, TOPaJ TOBA, Ue!
- Jpy>KecTROTO HE € 3aABIKECHO Aa paskpusa uHpopManuara no T. 1, 2, 5 u 6 ot wa. 100w, an. §,
TBH KATO TO HE ¢ NyOIHYHO M HE EMHMTHPA AKLNM, KOMTO Ja C€ ThPryBaT HA pPeryiMpaH nazap, WK Ha
MHOTOCTPaHHA CHCTEMA 328 TEPrOBUA.
- HpyxectBoTo paskpusa uadopmaimsta o 1.3 oT wi. 100K, an. § BLE Bpb3Ka CbC CHCTEMHTE 3a
BETpellIeH KOHTPOM ¥ YMpaBieHHe Ha PUCKA B Mpoueca Ha UHAHCOBOTO OTYUTaHEe HA cTp.6 Ao ctp.ll oT
HACTOAIINA JOKIAN;
- HpyxecteoTo paskpusa HHopMauuata no T. 4 ot 4n. 100, an. 8 BB Bpb3Kka ¢ uaGOPMaLKATA
no wi 10, maparpad 1, 6yxsm 8", .1, .€”, ,,3 0 K" or [lupextupa 2004/25/EQ ua Erponetickus
napiaaMeHT ¥ Ha Cpeera o1 21.04,2004 ., kakTo cnespa:

3nauumn NpeKH HJIH KOCBEHH AKLIHOHEPHH YYacTHA

Hama 3sHauuMu TpeKH WIH KOCBEHH aKUMOHEPHH ydyacTHd B JIDYKECTBOTO, BKIIIOMHUTEIHO Hpes
MHPaMHJATHH CTPYKTYPH M KPBCTOGAHH AKIMOHSPHM YW4CTHA, MO CMHCBIA Ha wi. 85 ot [lupektuea
2001/34/E0.

IIpuTeikaTe/ i HA LEHHH KHIDKA ChC CIEUHAIHA NpaBa
He e npunoxumo 3a JipyxectroTto.

OrpanudeHHa BLPXY NPABATA HA IJ1AC
Hsma takupa.

IIpapnna 3a Hasuagapane HAH cMAna Ha wienosere Ha CJl. Mi3Menenns B ycraea
He e npunoxumo 3a [[pyxecTsoTo.

Hpasomomus na wienopere ua C/1 Aa eMuTHPAT HIN NIKYNYBAT AKUHH

He e mpunosxkumo 3a JIpyKecTBOTO.
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Dunancos omuem
BI-3E
3 E00K 3a codunama, 3asvpusauia na 31 dexemepu 2020 2,

OTroBepHOCTH Ha PBKOBO/ACTEOTG

Crnopen 6B1rapcKoTo 3aKOHOMAATENCTBO, PLKOBOACTBOTO CNEABA 13 W3TOTEBA (MHAHCOB OTHET 3a
BCAKA (PMHAHCORA rOAMHE, KOMTO fa [aBa BAPHA M YECTHA NPCACTaBa 3a (MHAHCOBOTO CHCTOSHHE HA
Jpy#xecTBOTO KbM Kpasd Ha roAMHATA, PHHAHCOBO MY TPEACTABAHE H HAPHAHUI MY THOTOLH.

PEKOBOICTROTO [IOTBBDXJABA, UY¢ € IPUIATAN0 MOCHEAOBATENHO AACKBATHH CUETOBOZHH
[OJIMTHKH [IPH H3IOTSAHETO HA FOAMIUHHA (MHAHCOB oTHeT kbm 31 mexemepr 2020 r. u e nampaBuio
PazyMHH M NPEANA3IKEM IPSLEHKH, NPSAIONKEHUA M NPHOIH3HTENHH CLEHKH.

P1KOBOACTBOTO CBLUIO MNOTBLPKIABA, Y€ CE € NPUALPKANO KbM JeHCTBALIMTE CYETOBOIHH
CTaHAAPTH, KaTo (PMHAHCORMAT OTHET € M3rOTBEH He MPHHLIMIA He JSHCTBALLOTO IPSANPUATHE.

P1koBOACTBOTO HOCH OTFOBOPHOCT 33 NPABWIHOTO BOJEHE HAa CUETOBOAHMTE PETHCTPH, 3a
HeAechoOPasHOTO YNPaBNeHME Ha AKTHBHTE U 34 NPCANPHEMAHETO HA HEOOXOIMMHTE MEPKH 3a H3bArBaHe
M pa3skpHBaHe HA €BEHTYAIHM 3M0YNOTPEOH U APYIH HEPSAHOCTH.

PBKOBOACTBOTO CBING NOTBBPXK/ABA, Y€ IPH M3OTBAHETO Ha HACTOAILMA J0KI4] 3a AcHHOCTTA €
TIPEACTABHIIO BAPHO H YSCTHO PA3BHTHETO M PE3YNTATHTE OT AeHHOCTTA HA (PEANPHATHETO 33 H3MHHAHS
MEPUOA, KAKTO i HETOBOTO ChCTOAHHE H GCHOBHHTE DHCKOBE, IIPE]] KOUTO € H3IIPaBEHO.

Ynpasuren:

Kamanuna-Kpucmuana Jpazou
“BI-3” EGOJ

rp. Codmis

28 cemrremapu 2021 1)
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BIr-3 EOOJ Dunaucos omyem
3a zodunamn, sasvpiemua na 31 dexemepu 2020 2,

OT4er 3a meyan6ara uaH 3arybara u APYTHA BCEOOXBATEH [I0X0/]
3a rogmnara, 3apbpmBaia Ha 31 JekemBpH

B xunrou nesa EBenexexa 2020 2019
Tprxoau 6 864 930
Hoxonu 3a komnetcupase ¢ npemuy ot dous CEC 7 957 1054
ITpuxom oT npojax6a Ha yciIyTH 40 40
Hsnonssauu cypoBHHH, MATEPHATH H KOHCYMATUBH 8 9) {7
Pasxoau 3a BRHINHK YCIYTH g (538) (554)
Pazxoau 3a aMmopTU3amMH 10 (642) (643)
Apyru pasxoau 11 (91} (102)
Peaynrar ot oneparneua geiiHoct 581 718
DunaHcoBM pazxoau, HETHO i2 92) (94)
Ilenan6a npeau aansuu 489 624
Pasxonw 3a nappum 15 {49} (63)
Ilewan6a 3a nepuona 440 561

Apyr sceobxeaTen goxon
Komnonenmu, xoumo ca unu Mozam oa &vdam
SROCICOCMEUE PERACUDUUUPany ¢ nevatbama uin

3azybama:

EhexTHBHA HaCT OT NPOMEHHTE B CTIPABEUTHBATA CTOMHOCT

TNIPU X€/DKMPAHE Ha NAPHYHH MOTOLM 12 ) (2)
JApyr BceoGxpaTeH 10X0A 22 NePHOAA, HETHO OT JAHLIK 2 (2)
O6mo sceobxsaTeH J0x04 32 nepuoaa 442 559

benexcrume na cmparnuyu 5 0o 35 ca nepazoerna wacm om mosu punancos cmuem.

DuHAHCOBMAT OTYET € 0100peH 3a H3AaBaHe oT YupaBHTens Ha Apyxecrnoro Ha-28 centemppn 2021 r. "
PR e e d P~
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BI 3 EOOJ Dunancoe omuem
34 codunama, sasvprieaiya Ha 31 dexemepu 2020 2,

OTuer 3a pUHAHCOBOTO CHCTOAHNE

31 nexemepu 31 aexemBpn
B xuninou nesa Benencra 2020 2019
AKTHBH
HmoTH, MaliMey, ChOphKEHHs U 000y ABaHE 13 4 695 5211
Hemarepuansn akTusu 14 868 970
IpeanaaTeny pasxomd U pasxod 3a ObACLIH MEPHOIH 1 1
AKTHBH € IpaBO Ha [ION3BaHE 17 222 246
Ob110 HeTeKY I AKTHBH 5786 6428
Marepuantu zanacu 2 2
Toproecky v ApYTH B3eMaHNs 16 1437 1277
INpeannaTenu pasxoan # pasxoau 3a ObAELIH BEPHOIH 1 -
IpeaocrasexH 3aeMu 25 137 i34
ITapuyHu cpencTBa M CKBHBANICHTH 18 185 243
Obmo Texyma aKTHBH 1782 1656
Of6wo axkTHBA 7568 8 084
Cobcreen KanuTan
Pernctpupan xanutan 3 057 3057
Pezepru - 2)
Mevandu n zary6u 2122 1682
O6mo coHCTBEH KARKHTAI 19 5179 4737
Ilacuen
[MonyueHu 3aemu 20 - 1197
[Ipoeusun 23 132 126
OTepoyeHn JaHbYHE MaCHBH 15 127 96
[TacuHBY N0 ZOTOBOPH C KIHEHTH 329 369
0010 HeTeKYIUH NACHBH 588 1788
Ionyuenu sacMu 20 1185 1036
Teproeekd U APYTH 33T bIKEHKS 21 573 464
Jepusatisu 22 - 2
JaHsliy BEpXY Aoxoaa 2 17
[MacHBY N0 ACrOBOPH ¢ KIMEHTH 41 40
Ob1o TeKyImH NaCHBH 1801 1559
Q610 nacusu 2 389 3347
O0mo cobcTBEN KANNTAN H IACHBH 7568 8 084

Benevickume na cpanuyu 5 00 35 ca nepazdeana vacm om mosu gunancos omuem.
PUHAHCOBHMAT OTYET ¢ 0n00peH 2a U3 aBaHe oT Ynpasurens Ha ,E[py}kecmom H 28 cenTeMBpg:QQZI »
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Dunancoe omuem
BI's EO0A 3a 20dunama, 3aevprueawia Ha 31 dexemspu 2020 2.

OTtyer 3a NPpOMECHHTE B COOCTBEHHS KANHTAJI

B xurndu 1eea benenck  Peructprpan Pesepsn IMeuandu O6wo
a KalNT AL H 3arybn

Banauc na 1 auyapu 2019 3057 - 1121 4178
Meyanba 3a nepuoaa - - 561 561
Hpyr BceobxBaTeH A0X0J 3a NIEpHCIA - {2) - (2)
O6ue BceoOXxearen A0xon 3a nepuoaa - 2) 561 559
Banauc na 31 pexemepu 2019 19 3057 (2) 1682 4737
Banaunc na 1 anyapu 2020 3 057 2) 1682 4737
[lewan6a 3a neprona - - 440 440
Apyr sceobxBareH 10X0A 3a NepHoaa - 2 - 2
O6uro BceoGxraTen A0X0A 32 NepHOAA - 2 440 442
Banauc na 31 aexemepu 2020 19 3057 - 2122 5179

FBenesickume na cmpanuyu 5 00 35 ca nepazdenna wacm om mosu unarcos omuem
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Qunancoe omuem

BI-3 EOON 3a zodunama, 3agvpueania na 31 dexemepu 2020 2,

OTver 3a NApHYHHTE MOTOIH
3a rognnara, 3apLpIIBamMA Ha 31 AeKeMBpH

B xunaou neea Beneowra 2020 2019

Ilapu9eu NOTOLH 0T oNEPaTHRHA AeiiHOCT

ITocTbOACHHA OT KIHEHTH 1001 1142
IocTennenns ot gonn ,,CECH 834 932
[Inamanus KbM JOCTABYMIIH (539 (693)
IInareHy xOCBEHH JTaHBLH HETHO {(75) (79)
IInamanng 3a npexy JadbIH @3Bh (22)
Hamnatenu nuxeu (46) (63)
Hpyru nnailanus, HETHO (109 (109
HeTen napuyeH noTek oT oneparHBHa KefiHoCT 1035 1106

Ilapu4HH NOTOUH 0T HHBECTHIHOHHA XCHHOCT
[MocThINEHMS [0 NIPENOCTABEHH 3aEMU - 159
HeTen naprgeH noToK 3a HHBECTHIHOHHA AefHOCT - 159

Ilapu4yen notox ot huHAHCOBA AeiiHOCT

[Tnalanus no nonyveHu 3aeMu (1093) (1373)
[locTeINeHNA 10 TIOJIYMSHH 3aeMHU - 101
HeTen napuden norok o1 PUHaNCOEA AeiiHocT (1093) (1274)

Herno ysenuwaenne/ (HaManeHHe) Ha MapHYHH cpeacTBa H

EKBHEAIEHTH (58) {9
[Tapu4Hu cpencTBa M ekpuBaNieHTH Ha 1 AHyapu 243 252
[Mapuunn cpeacTsa B eKBMBAJIEHTH Ha 31 nekemepn 18 185 243

Benexcxume na cmpanuyy 5 0o 35 ca nepaszdeana wacm om mosu GuURAHCOE omyem

DHHAHCOBHAT OTYLT ¢ 0ac0pen 3a m3gapane oT Yupasurens na JpyxectroTro-Ha 28 centemapn 2021 r.
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Dunancos omuem
BI's EO0R 3@ 2odunama, saevprusaia Ha 31 dexemepu 2020 2.
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2. Baza 3a u3roTeaHe 6
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Br-3 EOOT Dunancos omiem
3a zodunama, 3asvpuieata na 31 dexemepu 2020 2.

1. CratyT B npeaMeT Ha aeitnocT

BI™-3 EQOJ (IpyxecTBOTO) € eAHOIMMHO APYAKECTBO ¢ OrpaHHUCHA OTTOBOPHOCT, OCHOBAHO 1pes 2007
T., BOMCAHO B THLProBCkWs PErHCTLP KBM AreHipa no enwcBandsra ¢ EUK 124710515, Cenanniero u
anpeckT Ha ynpaBnesue Ha [Ipymectseto ¢ B PemyGnuka Brarapus — rpan Codua, nx. 1404, paiioH
Tpuanuua, 6yn. Boarapus 515, etax 4. AapeckT 3a kopecniongenums ¢ rpan Codus, mk. 1404, paiioH
Tpuamunia, 6yn. bearapus 51B, etax 4. EnextpounusT anpec 3a KOpecnoHaeHLMs € cdragoi@erg.eu.

llpeamer ua aeitHocTTa Ha [IpyecTBOTO € HIMPakadane M GKCINIOATALMS HA BATBPHH NApKOBE,

HPOH3BOICTBO Ha CNEKTPHYECKD CHEpIHA OT BL300HOBAEMH euepmﬁﬂu H3TOYHHIIH (BH'I'BPHH reHcpa'mpﬂ),
BBTPCIIHA H BRHIUHA ThProBCKa ﬂCﬁHOCT, KaxTO H BCAKA IIpyra AeHHOCT HcsaﬁpaHeHa OT 3aKOHa.

APyXecTBOTO ce MPeACTaRIABa M ynpasssa ot Katammaa-Kpuctnana Iparow, rpaxaanun na PyMbuus.

Enuonwsen cobereenux na kanurana ¢ EPI’ Yuun Bearapus C.n.A, — apyxecTso peructpupano Hramus.
2. baza 3a m3roTBAHE

2.1 CrorBeTcTBEHE

Tozu ¢uuancoB OTYET € W3MOTBEH B CHOTBETCTBME ¢ MewAyHapoamuTe cTaujaptu 3a ¢dbuHaHCcOBO
oruurane (MCDO}, npuetn ot Esponeilickus Crios (EC).

DHHAHCOBMAT OTUET € 0I0OPEH 34 M3lasane oT Ynpasutens Ha JIpyxectsoTo Ha 28 cerrremepu 2021 r-.
2.2 ba3za 3a n3MepeaHe

Tosu (unancos oT4ET € MIroTBEH HA Ga3aTa HA HCTOPHHECKATA CTOIHHOCT, C H3KIOUCHHE Ha JEPUBATHBHN
HHAHCOBH MHCTPYMEHTH, OTYHTAHH [0 COPABEANMBA CTOHHOCT.

2.3 PyBKUHOHANHA BAKYTA H BANYTA HA OPElCTABAHE

Toau thunancor ot4eT ¢ npegcraben B Buirapeku Nesa (BGN), koato e dyHKUMOHANHATA BadyTa Ha
HpysxectaoTo. L{anara gunancosa uuopmallis OpeacTaBeHa B IERA € 3aKPBITICHA J0 XMNL44, OCBEH KOTATO €
HOCOYEHO APYTO.

2.4 H3no/x3BaHe Ha NpAGIH3HTENHN OHEHKH H MPENEeHKH

Hsrotsamerc ma QuHancosua oruer cnopen MC®O uanckpa PBKOBOICTBOTO A2 MPaBH TIPELEHKH,
NPUOTH3UTENHN OLCHKH M JOIYCKaHWS, KOMTO BIMAST HAa NPMIATAHETO HA CUETOBOAHHTE NOMWTHKM W HA
AKTHBHTE, [ACHBHTE, IPUXONMTEC M DpasxoIMTe. PeanHusAT pesynrarT Moxke za Obfe pasiMueH OT Te3H
NpUGITM3HTENHH OUEHKM.

Hpcpazrncmaﬂcm Ha CHMCTOBOAHHTC OLECHKH ¢ NpU3HaBa B AEPHOIa, B KOHTO oOueHKaTa ©
NpepasTiIcaana, KOTATO TPepasriexNaHeTO 3acira To3H NMCpHOI H B Onaemu NEPUOIH, aKO IMPEPAsTICKIAHETO
0KAa3Ba BIHAHKE Ha OBACLINTE NICPUOAH.

(i) Hpeyenxu

[/IHC]JOPMB.LIH;[ 34 3HAATC/IHH MO3HMIMH, 34CErHATH OT OHEHKM M JAONYCKAHHMS IMpU [IpUiaraHe Ha
CYETOBOJHUTE INOJHTHKH, KOUTO UMAT Haii-3HAYMTEIeH e(l)eKT BbPXY CYMHTEC, [PHU3HATH BLB (l)PlHaHCOBHﬂ
OTHET, CC CBABPKA B CTIEAHATE BenexKu:

® benexka 13— OnpenensHe Ha ovakBaHHA MONE3EH RHMBOT M BB3ICTAHOBHMMATA CTOMHOCT HA HMOTH,
MAUIMHK, CROPBKEHHA U 000pyABAHE,

(i) Hecuzyprocm ¢ donyckanuama u oqenxume

I/[Hd)()pMaI_(Hﬂ 3d HCCUFYPHOCT B JIONYCKAHHATA W OLEHKHTE, 38 KOUTO HMA 3HAYKTEICH PHCK a aoBEIaT
A0 CBIECTBCHH KOPCKLIHHK B C/ICABAIlATa (I)HHBHCOB& FOAHHA, C€ ChAbPa B CICAHHUTE BeneHKn:

e Benexka 13— Tect 3a obeslienka: KIOUYOBM JONYCKAHHA, HA KOHTO CE OCHOBABAT HL3CTAHOBUMHTE
CTOIHOCTH;

¢ benexka 16 — TEProBCKY M APYTH B3EMaHKA — B YaCTT4 32 OlEHKA Ha Bh3CTAHOBUMATA CTOHMHOCT Ha
THEPrOBCKH B3EMaHH4 OT KJIMCHTH;

* Benexku 23 n 26 — [lpusHapane ¥ CUEHKA Ha TIPOBH3MH M YCIOBHH 3albKEHNA U MPABA: OCHOBHH
JOIMyCKaHHA 3a BEPOATHOCTTA H pa3Mepa Ha M3XOIALIH PECYPCH;



D@unancos omyem
E
BI'3 EOO4 3a 200unama, sacvpueania Ha 31 dexemepu 2020 2.

2. Ba3a 3a n3roTBane (NPoAbLIKeHHE)

2.4 Hinon3eane Ha nPUOIH3NTEIHA OLEHKH U OpPENEHKH (MPOIBLIKEHHE)
(ii) Hecuzypnocm s donycranunma n oyenxume (npodeisicenie)
Cupagediueu cmoiHocmu
HAKOH OT C4ETOROHUTE NOMUTHKM M ONOBECTABAHMA Ha J(PYKECTBOTO H3UCKBAT OUEHKA HA CIpABEIHBY
CTOHHOCTH 33 ()HHAHCOBH M 33 He-fHHAHCOBH aKTHBM M NacuBM. JIPy:KECTBOTO ¢ YCTAHOBHIO KOHTPOJIHA
paMka 1o OTHOIIECHUE HA OIEHKATa HA CHPABEIIMBH CTOHHOCTH. TOBA BKMIOUBA OHEHWTS/CKH GKMIL, KOHTO
HOCM ODWIATa OTTOBOPHOCT 33 HAA30PA HAl BCHYKM 3HAYMTENHW OUSHKH HA CRpaBeIMBA CTORHOCTH,
BKIIOMHTEIHC CNIPABEIMBH cToliHocTu B HHBO 3.
OLCHUTCACKUAT CKUI PErYAPHO NPETNIEHIA SHAYHTEIHUTE HeHAGE012eMH BXOALIN JAHHM 1 KOPEKLMH
Ha OleHKMTE. AKO MHGOPMAUMS OT TPETM CIPAHH, KATO KOTHPOBKH OT OPOKEpM MIK CXONHH YCIYTu, ¢e
M3NON3BA 33 OLCHKA Ha CMPABCIVIMBM CTOWHOCTH, TOTARA OLEHWTEACKHAT CKMIT OUEHSRA IOJIYYCHHTE
JOKA3ATSNCTBA OT TPETH CTPaHH, 33 A& ¢€ NOAKPENM 3AKTOYCHUCTO, Y€ TAKHBA OLICHKM OTIOBapaT Ha
M3HCKBaHHATA Ha MCQO, BRIIOYHTEIHO HHBOTO B HepapxuaTa Ha CIPABETHBUTE CTOHHOCTH, B KOETO TAKHRA
ouenku TpaOBa Ja Obmar wracuduumpann. Korato ouensea crpaBenupaTa cTofHOCT HA AKTHB MM [1ACHE,
Lpy®ecTBOTO uINMON3Ba HabmogaeMu JdaHHH, JOKOJIKOTO € Bh3mMOxHO, CIpPaBeiIMBUIC CTOHHOCTH ce
KaTerOpH3HPAT B PA3NHIHH HUBA B HepapxHaTa Ha CTIpaBe/IHBUTE CTOMHOCTH Ha §a3aTa Ha BXOJALIMTE NAHHH
B TEXHMKHUTE 3a OLICHKA, KAKTO CleiBa:
® Hupo 1: KoTHpaHn ueHH (HEKOPUIHPAHH) HA AKTHEHH NA3aPH 34 CXOJHH AKTHBH HIIH [ACHBH,

* Hupo 2: BxoAsmy JaHHY PasIHYHKU OT KOTHPaHH LeHH, Buouedd B Huso 1, kouTo, npsko (T.e. kato
LEHH) KM KOCBEHO (T.€. ITOTyYeHH OT LeHHM), Ca JOCTBIHH 3a HaOII0AaBaAHE 32 aKTHRA H/IH [IACHBA.

¢ Hupo 3: BXOZALUM JaHHM 33 aKTMBA WM N3CHBA, KOHTO He ca GasMpans Ha HAGMIONACMH Ta3zapHm
JaHHK (HeHAO IO JaeMH BXOISIIH JaHHH).

AKO BXONALUMTE [aHHM, H3ION3BAHH 33 OLCHKA HA CIPABEIMBATA CTORHOCT HA AKTHBA MM [14CHBA,
MOTAT J(@ ¢& KATErOpHsHpaT B PaslIMYHH HHBa OT HepapXusTa Ha COpaBelIMBUTE CTOMHOCTH, TOraEa OLCHKATA
HA CrpaBelNHBaTa CTOHHOCT ¢¢ KAaTeropusupa B HEHHATa NHANOCT B TOBA HHBO OT HepapxusTa Ha
COIPABEAIMBHUTE CTOMHOCTH, YHATe BXOAALIA HHPOPMALIHS € OT 3HAYCHHE 32 IANOCTHATA OLIEHKA.

Jpy*eCTBOTO Hpu3HaBa TpaHcdiepd MEXIy HHBATa Ha HEpapXHATZ HA CTIPABEATHEHMTE CTOHHOCTH KLM
Kpas Ha OTYETHHA NEPUO, Npe3 koHTO € cTalasa IPoOMAHATE,

Moreve wrdopmalMa 3a AOMYCKaHHATa, HalPABEHH NP OLEHKA HA CTIPABCLNMBHMTE CTONHOCTH, ¢
BKIIOUCHA B CIEIHUTE helexkkn:

¢ benexka 22 — JlepuBaTupu

® Benekka 24 — PUHAHCOBM HHCTPYMEHTH

2.5, NeficTBamoe npeanpuaTHe

DUHAHCOBUAT OTHET € MIrOTBEH TIPH CIIA3BAHE HA MIPMHUMIA HA AeicTEAWe npeanpustye, [Ipea Tekywara
TOJIMHA KPATKOCPOYHUTE [ACHBH HAINBHINABAT KPATKOTPAHHHTE 4KTHBHM, KOSTO CE JhJKM OCHOBHO Ha
NpEeAOCTABEHUTE OT KOMOAHMITA Malika CpeacTsa, KOMTO ca kNacH(pHUUpaHu KaTo KPaTKoCpOYHH, CBITIACHO
horosopaute yonosus. Kem 31 mexemepu 2020 r. JIpyXeCTBOTO OTHATA MOJOMHTENHW HETHH AKTHBH.
PbKoOBOZCTBOTO CuMTa, e 32 Aa NPOAB/LKA AHHOCTTA CH KaTo AelfcTRAING NpeanpuaThe s obo3pHMo Ghaciue,
HpyKecTBOTO 1UE NPOILIKARA 1 PasdHTa Ha HHAHCOBATA [IOKPENa W AHTAKHMENTH HA KOMIIAHNATA Maiika,
H3pa3ABAUIH C€ B YABDKABAHE CPOKA HA M3ILIAILAHE Ha AbMKMMHUTE CyMH. JIpyXecTROTO € B CHCTOAHHE 14
¢unancupa HopMannata cH ONepaTMBEHA ASHHOCT C TEKYLUMTE PE3yITATH, PEATMIMPAHH OT OMEPHPAHMTE Ha
CBOMTE aKTHBH,

PLKOBOZCTROTO OpefBMA/iA, Y€ CHIIECTBYBAIIMTE KANMTAIOBA PECYPCH N M3TOMHULM Ha (UHAHCHpaHE
(ITapHMHE DOTOLHM OT OCHOBHA AEHHOCT, A0CThN A0 (uHaHcupare 1 ¢unancoBa NojAKpena Ha IPYNaTa) We ca
aJIeKBATHH 32 JIMKBUAHHTE My NOTpebuocTH mpes cheapamara 2021 r. ¥ He ca HANMIE HECUTYDHOCTH,
CBBP3aHM CBC CBOMTHS MM YCJOBHA, KOMTO MOTAT Ad [OCTABAT NOJ CBMHEHHE EBL3MOXKHOCTTA Ha
JpyXeCcTBOTO Aa NPOIBLKH KATO AeicTBAIlO NpeAnpHATHE,

3. IlpovsHa B 3HAYMMMHTE CYETOBOIHH MOJIHTHKH

CnenHute HOBH M NMPOMCHEHH CTaHAApTH W PasscHeHHs ca B cuna ot | suyapu 2020 r., HO Te HAMAT
3HauuTeNeH edeKT BbpXY (JMHAHCOBUA oT4eT Ha JIpyiKecTROTO:

(2) Mismenenua 8 MCC 1 Hpedcmassine na gpunancosume omuemu u MCC 8 Cuemosodnu nomumiu,
RPOMEHH 6 CHEMOsO0RUME NPUBIUSUMERHI OYEHRKY U 2DEUIKY

{0) Usmenenus 8 MCOO 9 Punancosu uncmpymenmu, MCC 39 Qunancosu unempymenmu. Hpusnasane u
oyenasane © MCOO 7 Gunarncosu uncmpymenmy: Onosecmagane

(8} Ilpomeru B pedeperHnuure koM Konuentyannara pamka 8 MCOO

(r) [Ipomenn B MC®O 3 Buznec xkoMOMHALMK



Dunancos omuem
BI-3 EOOX 3a zodunama, 3asvputsatya na 31 dexemepu 2020 z,

4. 3naunmuy CY€¢TOBOJHH NOJHTHKH

JpyeCTBOTO ¢ IPHIOKUNG [OCNENOBATENHO 3HATHMHTE CHETOBOAHH MONMHTHKY NIPEACTABEHH NO-1071Y 32
BCHYKH [IEPHOAM, NPEIACTABEHH B TO3H (PHHAHCOB OTHET.

4.1 Yy:knecTpanna eanyra
Coenxu ¢ uysrcdecmpanna saryma

OnepawyuTe B 4y)7eCTpaHHA BANYTa CE¢ OTYUTAT BB ()YHKUMOHANHATA BATYTA MO OOMEHHMS KYpC,
NpUIOXKHM B ICHS HA H3BLpIUBaHe Ha ¢jienkaTa, [lapuisan akTHBY 1 NacHBH, AEHOMHMHHDAHH B 4YKASCTPaHHA
BRJIYyT&, C€ OTYHTAT BbB (YHKLHMOHANHATA BATYTa IT0 3AKMIOYMTSIHKA KyPC B JEHS Ha H3TOTBAHE HA OTHETa 32
¢unancoroTo CheToARME, [leuanta wnm 3aryba T KYpCOBM PA3NMKH, NPOMITHYAIIM OT MAPHYHHE MOIMIMH, &
pasauKaTa MEkAY AMOPTH3HpaHarta CTOHHOCT BLB (JYHKIHOHANHA BaNyTd E HAY&IOTO Ha IIEPHOJA,
KODHTHpaHa C e()eKTHBHATA JMXBa M [NAllAHHUATAa NPE3 INEepMoja M aMOPTM3MPAHATA CTOHHOCT B
4y IECTPaHHA BANyYTa NIPEBALyTHPAHA [0 KYPCa B Kpas Ha nepHoa.

Henapwdun akTHEH M NAcHBH ACHOMMHHMPAHH B YYA(ACCTPAHHM BATYTH, KOMTO C€ OTMHTAT IO
CUpaBelIMBA CTOHHOCT, C¢ NPEBPBIIAT BBE (YHKUHOHANHATA BATYTAa IO KYpCa HA JaTaTa, KbM KOSTO &
onpefeneHa CIpaBe/TWBaTa cTORHOCT, Henapu4HM aKTHBM M NAcHBM B HMYXXKMECTPAHHA BAIYTa, KOMTO CE
OLCHABAT IO WUCTOPHYCCKA LIEHA, Cé MPEBaNyTHpaT BhE (YHKUHOHANHATA BAnyTa 0O Kypca HA JaTaTa Ha
cheaxata. KypcoBM pasiMKH, B3HUKBAIUM OT NPEBANYTUPAHETO BB (pyHKLMOHAIHATA BANYTa CE OTUHTAT B
neuand W 3ary0M, OCBEH CNENHHTE Da3THKH, KOMTO CC NpPM3HABAT B APYr BCeOGXBATEH [CXOA TIPH
TIpEBAIy THPAHETO Ha:

® OTTOBAPALIN HA YCJIORHATA XEKMHIHM Ha [IAPHYEH [IOTOK, JOKOJIKOTO XE/UKHHTA € e(eKTUREH.

Or 1 anyapu 1999 roausa obmenmusT kypc Ha Buarapckus nes (BGN) ¢ durcupan kwm espo (EUR),
O6meHnnat kype ¢ BGN 1.95583 /EUR 1.

4.2. OPUHAHCOBY HHCTPYMEHTH
(i} IIpusnasane u nepeonauaing uzMepsane

Toproecky BIeMaHMA M W3JaJEHMTE IBJIMOBH LCHHH KHWKA NLPBOHAYAIHO c€ NPU3IHABAT, KOTaTo Ca
BB3HMKHAIH. BCHuKH Qpyru $MHAHCOBM AKTHBM M [ACHBH CA NbPBOHAYAIHO IPM3IHATH, korato JpyxkecTBoTo
CTaBa CTPAHA MO IOIOBOPHHUTE Y CICRUA HA HHCTPYMEHTA,

PrHAHCOB aKTHE (OCBCH TBLPrOBCKHTE B3cMaHug 0¢2 CBILECTBEH KOMMOHEHT Ha (PMHAHCHMpaHe) WIH
(HHAHCOB MacHB ce M3MepBa MBbPBOHAMAIHO [0 CHPABEUIHBA CTOHHOCT MAKOC, 33 TOSHUIHH, KOHTO HE Ce
OTYHMTAT MO CIPABEAIREA CTORHOCT npe3 mevanba u 3aryda, Pasxo4 [0 GEIKATA, KOMTO €A [PAKO CBLP3aHM ¢
HETOBOTO MPHACOMBAHE HTH W3daBaHe. THPrOBCKKM B3eMaHuA 0e3 ChIUCCTBEH KOMIOHENT Ha (PHHAHCHpAHE ce
M3MEPBAT MEPBOHAYANHO N0 CHOTBETHATA UM LI€HA HA CHENKaTa {TPaH3aKIMONHA CTOHHOCT).

(i) Knacugurauun u nocredeaiyo uimepeane
DUHAHCOBH AKTHBH

[Ipu MbpROHAYATHO NPHIHABAHE (PMHAHCOB AKTHB CE KIACH(MLUMPA KATO OUCHARAH MO: AMOPTHIHpYEMa
croitnoet, CCABJ — genroea unsectuinta; CCJIB/] — kanuranora uueecTrmma; win no CCTII3.

(OHHAHCOBHTE aKTHBH HE CE peknacHHIUMpAT Chel TAXHOTO [THPBOHAYATHO TIPH3HABAHE, OCBEH AKO
HApyxecTBoTO NpoMenM OM3HEC MOIENa 3a YIpaBleHWe Ha (MHAHCOBM aKTHBH, B KOMTO ciaydail BoMuku
3acerHaTd (UHAHCOBM AKTHBM C¢ PEKNACHM(UUMPAT OT IIBPBMA NEH HA BPBUA OTUYETEH NEpuoi, cieaBall
npoMsHaTa B OM3HeC Mojena.

DUHAHCOB AKTHB CE OLIEHABA IO aMOPTUIMPaHA CTOFIHOCT, dKO OTroBapa M Ha ABCTC YCJIOBHUA H HE €
onpeaenen no CCIIHI3:

— JObpPKH CC B OusHec MOACH, 4HMATO UCH € aKTHBHTC Jad OBAaT ABPAKAHH, 32 g8 Ce C‘I)GBP&T ACTOBOPHHTE
TapHYHH ITOTOLIH, H

— CBITTACHO AOTOBOPHUTE YCJI0BHA Ha q)MHaHCOBHH AKTHB Ha KOHKPDETHHM AATH BBL3IHHKBAT MIAPUMYHH IOTOLM,
KOMTO Ca CAMHCTBCHO [NTAIAHUA [10 INIABHHLA H JIHXBa BBPXY HENOraccHaTa CyMa Ha MIABHHLATA.

Hwirosara wneectuums ce usMmeppa no CCJ/IBJl ako oTroBapd ¢IHOBPEMEHHO HA CIACOHHTE ABE
H3MCKBAaHHA H HE e NpegHa3HaueHa 3a nimepsane no CCIII3:



Punancos omuem
E
Br 3 E00A 3a zoounama, sgevpiusaiqe na 31 dexemapn 2020 2.

4. 3HaYAMH CUETOBONHH NOJHTHKH (IPOIL/IKEHHE)

4.2. ©UHAHCOBH HHCTPYMEHTH (NPoBHKERHEE)
{ii) Knacuurauua u nocnedsanio usmepsane (npedvircenue)

— TA CC OBPXKU B GU3HEC MOJEN, HHATO 1S ¢ MOCTHIA 4pe? chOHpaHe Ha JOTOBOPHH NAPHMHH [OTOLH H
npogaxba Ha PUHAHCOBK BKTHBH; 1

— CBIVIACHO HEHHHTE AOrOBOPHU YCNIOBHUA HA ONPEACICHM JaTH BB3HHKBAT [NapHU1HH MIOTOLH, KOHTO ¢a caMo
OAIMAHMA Ha NIABHHLA U IHXBA BhpPXY HENOTaceHATA CYMa Ha TNABHMLIATA,

[lpy mbpBOHAWANTHO NPU3IHABAME HA KANMTAICBA HHBECTHLMA, KOATO HE ¢ AbPHKAHA 3a Npoaaxba,
JlpyecTBOTO MOXE EAHOKPaTHO Ja W3Bepe Na IPEACTABH IOCHCIBAINMTE TPOMEHH B CIPABENIHMBATA
CTOMHOCT Ha MHBECTHIMATA B ApYr Becobxmarer noxod, Tosn H3fop ce mpae¥ Ha 6asa MHBECTMLHA MO
HHBECTHIIHA.

Beuuxy Qunancorn akTusM, KOMTO HE 6 KNacHQMLEpPAT KaTO M3MEDBAHH O AMOPTHIMPEHE CTOHHOCT
unn no CCIBJ, xaxro € onmcaHo no-rope, ¢ usmepsar no CCTIT3. Tosa BkmoYBa BCHNKH AepUBATHBHHA
¢uiancoBy akTuBH. [Ipu NBPBOHAYANHOTO NpH3HABAHE JIPYMECTBOTO MOKE CIHOKPATHO A4 ONPEASTH
(pMHAHCOB AKTHB, KONTO HHAYE OTrOBAPH HA MUIUCKBAHUATA A4 ObJE H3MEPBAH 110 AMOPTUIMPAHA CTOMHOCT MM
no CCOBA xaro CCINI3, ako ToBa Ii¢ CHMMHMHMPA MM 3HAYMTENHO LIE DPEAYIMPA CHETOBOIHHTE
HEChOTBETCTBHA, KOMTO HHAYE GHXa BRIHUKHAIH.

Punancoen aktuen — QueHka ua GH3Rec Moaena

JpyXecTBOTO NpasK OUEHKA Ha UENHTE Ha Bu3Hee MOJeNa, o KOUTO AafeH (MHANCOB AKTHE CE IbPHKH HA
HUBO nopTgein, Toif karo ToBa Haii-nobpe orTpasapa Haumua, Mo KOWTO ce yNpaB/ABa Gu3Heca u ce
npefocTass HHGOPMALK Ha PBKOBOACTEOTO. MudopManiira, KOSTO ce B3eMa o4 BHHMAHHE BRIKOYBA;

— TOCOYCHHTE NONHTHKH U LeNd Ha noprdefina u NeHCTBHETO Ha TE3H DONHTHKH HA NPAKTHKA.
Brmountenno pany cipaTeruara Ha PLKOBOJCTROTO ¢& (JOKYCHpa BLPXY NOJydYaBaHe Ha JOTCBOPHHA
AMXBEH [10XOA, NOJALpXaHEe Ha ONpeiefcH NpodHT Ha NHXBEHMS NPOLEHT, CHIOCTABIHE HA
NPOLB/UKATSHOCTTa HA ¢HHAHCOBMTE AKTHBM ¢ NPOJBIKHMTEIHOCTTA HA BOAKAKBH  CEBP3aHH
38BIDKEHUS MU O4aKBAHM NAPHYHK NOTOLH WM PEANTHINPAHE HA NADHYHH IIOTOUM Ypes npojaaxba Ha
AKTHBHTE;

—  KaK ¢ OUEHABA M OTHHTa ASHHOCTTa Ha nopTdeiina npel pLXOBOACTROTO Ha JpyKeCcTBOTO,

—  PHCKOBETE, KOMTO 3acArar NPeNCcTABAHETO HA OM3HEC MoZeda (M (UHAHCOBMTE AKTHEM, OLPKAHM B
pamkHTe HA TO3U OH3HEC MOAEN) H KAK CC YIIPABNABAT TE3H PHCKOBE;

- KaK C¢ KOMIEHCHPAT YNPABHTCAHMTE HA OH3Heca - Hamp. Jaltd KOMICHCAIMATA CE OCHORABA Ha
CIIPABENTMBATA CTOHHOCT HA YNIPARNABAHHTE AKTHEK WK HA CHOPAHUTE NOTOROPHM [TAPHYHH TIOTOLH; H

— 4ecToTara, obeMa u mepuona Ha npofaxOuTe Ha GUHAHCORH AKTHBH B IIPEAXOIHH [EPHONM, IPHUHHHTE
33 TaKHBa MpoAaxkOH ¥ ovakaHuATa 38 GhAcLIM NpOIaKGH.

IIpexBrpraneTo Ha HHAHCORHM AKTHBH HA TPETH CTPAHH B CIEIKH, KOUTO HE OTTOBAPAT HA YCIOBMATA 34
OTIIHCBAHE, HE C¢ CHMTAT 34 NponaxOH 3a TasM LN, B ChOTBETCTBUE € MPOLB/LKARAINOTO IIPH3HABAHE HA
AKTHBH OT JIpy®RecTBoTO,

DHHAHCOBUTE AKTHRM, KOMTO CC ABPKAT 33 THPTYBAHE WM C& YOPABIABAT M YHCTO M3MTbIHEHHE ce
OLICHsBA Ha Dasa CIpaBeNIHBATA CTOWHOCT, ¢ oueHssar Ha Hasa CCIIIT3.

@MHHAHCOEH AKTHEHM — Ouemca AAJH JO0TOBOPHHTE MAPHYHH MOTOUM €A ¢IHHCTBEHO MJAMAHHA HA
CIIABHHIA H NHXBA

3a uenuTe Ha TA3M OLEHKA ,FMARHUIATA™ CE ONpEAEIL KATO CNpaBEARHBATA CTOMHOCT Ha (UMHAHCOBMA
aKTHB TNPH MBPBOHAYANHO NpusHaBane. ,JIuxpata" ce onpenens KaTo BB3HAPAXACHHE 3a CTOHHOCTTA HA
NApHTE BLB BPEMCTO H 33 KPCAMTHHA DUCK, CEBP3AH C HENOrACeHarTa IMIABHMIA [Pe3 ONPEIENeH MepHod OT
BpEME H 3a JIDYTH OCHOBHH DHCKOBE M PA3XOH [0 KPeIHTHpaHe (Hanp. NHKBUICH PHCK H aJIMUHUCTPATHBHH
pasX0oAu), KaKTO X Mapsk Ha nevanbara,

[lpu oueHkata 4anM AOrOROPHHTE NADHYHU MOTOLM CA CAWHCTREHO IHIALIAHMA HA IVIABHHIA M JIMXBH,
JpyxecTBOTO pasriexa I0roBOPHATE YCAOBHA HA MHCTpYMeHTA. ToBa BKMIOUBA OLIEHKA AN GHHAHCOBHAT
4KTHB CBABPAA AOTOBODHA KNay3a, koaTo OW MOIMA Ja MPOMEHH BPEMETO WM CYMATa Ha JOTOBOPHHTE
NapHYHA [OTOLW, TaKa 4€ TA Ja HE OTroBaps Ha Toka ycioBHe. [Ip MSBLPIUBAHETO HA TA3M OLECHKA
JpyKecTBOTO B3UMa TIPe/BH,L;

- ¥CIIOBHH C'E.GHTHH, KOUTO OHXa NMPOMCHHIH pasMepa HIH BpEMETO HA NMAPDHUYHHTE [MOTOLH,



Dunancoe omuem
BI-3 EOOX 34 zo0unama, iaevpusania na 31 dexemepu 2026 ¢,

4. 3HAYHMH CYCTOBOAHH MOJHTHKH (IPOALKEHAE)

4.2 OHHAKCOBH HHCTPYMEHTH (HIPOXbIXKEHHE)
(ii) Knacuguragua u nocredeanio usmepeane (npodoixncenie)

- YCIOBHA, KOHUTO MOraT Ja KOPHTHUPAT JACrOBOpPHaTa KYINOHHA JIMXBA, BKAIOHUHUTEMHO XAPAKTEPUCTHKHTE C
NMPOMCHNAKEBA NHXBA,

- XapaKTCPHCTHKHTE 3a Npealialale H ¥ Ab/KaBaHe, H

- YCTIOBMSA, KOWTO OTPaHHYARAT peTeHIHUTe Ha J[pyKeCTBOTO KbM MapHYHH MOTOLM OT ONpPEACACHH aKTHBH
(Hanpumep xapakTepHCTHKH be3 paBo Ha perpec).

XapaKTepHcha 3a nNpeAnjalaie CpOTBETCTBA Ha KPHTEPHHTE 3d [UTAIUAHE CAMO HA TJIABHHIIA H JIMXBH,
4KO MpSInNaliaHeTo INpeACTaBifgBa HEHM3NNATCHA CyMa Ha TJIABHHIATA H JIMXBATd BBPXY HEH3IIIATEHATA
TIaBHHULA, KOATO MOXXE [Ja BX/IKOYBA pa3yMHd JONBJAHUTEIHA KOMOCHCAMA 3a MPEACPOYHO NIPEKPATABAHE HA
OOTOBOpA. QOceed ToRA, ('l)HHaHCOB aKTHER, l'IpI/[,ElOﬁHT C OTCTRIIKA WJIM TIpEMHUA, 40 AOTOBOPHATA MY HOMHHAIHA
CyMa, (byHKI_lPlﬂ, KOSATO NMO3BOJABA MIH H3HCKBa NPCAINIALLAHE B PasMeEp, KOMTO [IpEeACTABIABA MO CBLISCTEO
HOMHHAJTHAT4 CyMa, NNM0C HaATpynana (no HCHSHJ’IZTCH&) HAOropopHa JHXBa (KOHTO MOXC da BKIKYBA N
pasyMHa AONBLIHMTEAHA KOMIICHCAUHWSA 34 NpPCACpPOHHO I'IPEKpaTHBBHC) Ce CYHTa 3a CBHOTBCTCTBALI € TO3H
KpHTCpPIﬁ, dKo  ClpasesndBara CTOHHOCT Ha NpeannalmaHeTd € HE3IHAYUTCIHa IIpH  [IhpBOHA4alHOTO
NPU3HABAHE.

®uuaHcosn akTuen - Ilocaensauo usMepBane i HewaAXBH 1 3aryfn

DUHAHCOBH Te3u aKTHEM C& OLEHABAT B [MOCHSACTBHE MO ClpaBenuBa cToliHoct. Herrute
AKTHEH, OTYETEHH neqanty v 3arybH, BKMOYHTENHO JOXOAM OT JMXBM M AMBWIEHTH, c€
no CCIIIT3 NpU3HaBaT B nevanbaTa WK 3arybata, OCBEH 3a ASPUBATHBUTE ONpEeNeHH 3a

XeIKHPAIH HHCTPY MEHTH, 34 KOHTO €& TIPUNara OTINTAHEC Ha XCLKUPAHCTO,

Ounancoen aktuen | Te3n akTHBH ¢ OUEHABAT B MOCIEACTRHE 110 MOPTH3MPAHA CTOHHOCT, KaTo Ce
Mo AMOPTHIAPAHA H3MON3Ba MerTona Ha edeKTHBHATA JIMXB&. AMOpPTH3MpaHaTa CTOMHOCT e ce
cTofinocT Hamaus cbe 3arybure oT obesuenka. Ipuxoaute oT nuxeW, neuandure u
3ary0MTe OT BanyTHO-KYPCOBH DazfiHKH M O0OE3UEHKATa ¢¢ MpPU3HARAT B
neyanbarta wim sarybara, Beska neganfa wam 3aryba of oTnuceade ce
npu3Hasa B Mmedanbarta nnH sarybara.

Anaroeu Tesy aKkTHBH cE OLEHSBAT B [OCIEACTBHE 10 CHpase]iuBa CTOHHOCT.
HHBECTHUKH, Ipuxoaute OT JIHXBH, HM34MCICHH N0 METOAa Ha ed)eKTHBHATA JIHXBa,
OTYETEHH A0 nevanbure ® zaryBuTe OT OT BATYTHO-KYPCOBM DPasnMKM M ofesLieHkara ce
CCABJ, npusHaBar B nevanGarta mim zaryGara. Jpyrw HerHU newan®W u sarybu ce

npuauasat B JIABJI. Ilpu ornucsanero neyanbute u zarybure narpynasn 8 JIBJ
ce pexnacudumMpar kuM nedandara uax sarybara.

Kannranenu Tesn axT¥BM Ce M3MEPBAT BIOCHEJACTBHE [0 CIpaBefATMBa CTOHHOCT.
HUHBECTHILHH, JIMBHAEHTHTE Ce NPpM3HABAT KATO MPUXOJ B evandarta i sarybara, OCBEH aKo
OTYETeHH Mo JHBHACHTET HE NPEICTAB/ABA SICHO BBE3CTAHOBARAHE HA MACT OT CTOHHOCTTA Ha
CCIXBI rHBecTHOHATA. JEpyTu HeTHH nevantu u sarybu ce npusHasat B JIB/l 1 He ce

pexnacudHUMPaT KbM nevantara wid zarybara.

®unancosn nacusH — KnacudHKauus, nocieaBano H3MepBaHe H Neva i H 3arydu

(PUHANCOBMTE MACHBU ce Knacudmumpar no amoprizkpana croiiHoct win criopen CCIII3. $unancosusr
nacke ce knacuduiupa cnopen CCIIN3 ako e knacudmnypan Kato AppaxKaH 3a npojlaxkba, KaTo ApUBATHR
uny 0Go3Ha4YeH KATO TAKLE NPH IBPBOHAYANHOTO npu3dasare, Punancosute nacueu cnopes CCIIIIS ce
M3MEpBAT N0 CHPABEAHBA CTOHHOCT, 4 HETHUTE Ne4antH H 3arybu, BKIIOUHTEIHO PAIXOANTE 34 INXEH, C€
NPH3HABAT B leyantarta uau sarybara. JpyruTe GHHEHCORH TACHBH BIOCAERCTBUE CC OLEHABAT NO
aMOPTU3MPaHA CTOHHOCT, KATO C& H3TON3EA METOAa Ha e)eKTHBHATA NHXBA. PAazxoauTe 3a IMXBH ¥ BATY THHTE
neuanfu | 3arylu ce npH3Hasar B nedandara wiM sarybara, Besaka nevanfa umi saryba oT OTNMCBAHE CRINO
ce npuzHaBa B neqanGara win 3arybara.
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Br 3 EOOQ Punancos omiem
3a zo0unama, 3acopuisainia Ha 31 dexemspu 2020 2,

4. 3HaYAMN CYeTOBOAHE NOJHTHKH (MPOXBLIGKEHHE)
4.2 OUHAHCOBN HHCTPYMEHTH (IPOABIJIKEHHE)

(iii) Omnuceane

DHHANCOBH AKTHEH

ﬂpy)KCCTBUTO OTIIMCBA (IJHHHHCOB AKTHB, KOTaTe ICroBOPHUTE NPARA BEPXY [MAPHYHHTE NOTOLH OT
quchomrm 4KTHB H3THYAT UK KOTATO CS IPCXBBPJIAT [IPABATE 38 NONYYABAHE HA JOTOBOPHHUTE MApUIHH
TMOTOLH OT CAENKA, IMPH KOATO 1O CBIISCTBO BCHYKH PHCKOBE H ITOJI3H OT coGCTBEHOCTTA BEpPXY q)l/IHaHCOBHﬂ
AKTHB €4 [IPCXBBPACHHA UK NPH KOATO ﬂpy)KCCTBOTO HE TIPEXBLPAA M HE 3a0a3Ba N0 CHIECTBO BCHYKH
PHCKOBE H H3TOH OT COGCTBCHOCT‘TE\, HHMTO 3d1ma3Ba KOHTPOJ BbPXY (bHHaHCOBPIH AKTHB.

JIpyecTROTO CKTIOUBA CICIKH, IPH KOWTO IPEXBHPIA AKTHBH, TIPH3HATH B OTYETA 33 (DHHAHCOBOTO
CBCTOSAHHME, HO 3aIla3Ba BCHUKH MIIH IIOUTH BCHYKE PHCKOBE H [ION3H OT NPEXBBPISHUTE akTHBH, B Te3n
CJIy4au NPEXBBPICHATE dKTUBY HE C¢ OTIHCBAT.

PHHAHCOBH NACHBN

,[[py)KCCTBOTO OTITHCBA CIBHHaHCOB TIACHE, KOTATO JOTOBOPHHTE 3a0LJIKEHHA CA H3NBIHCHH, AHYJIMpAaHH
HJIH U3TCKIIH. ﬂpy)KCCTBOTO ChIIO TAKA OTIIMCBaA d)HHaHCOB MaCHB, KOFATO HCMOBHTEC YCNOBHA CC NPOMEHAT H
MapHYHHTE ITOTOLH OT MOﬂH(bHHHpaHPISl NaCHB €a CBUIECTBEHO PAZNHYHH, KATO B TO3H cnyqaﬁ Ce NpM3HaBa
HOB Cl)HHaHCOB TIACHE 10 CIIpaBCAIHEA CTOHHOCT, KOHTO Cce 633}’[]){:1 Ha IPOMCHCHHUTE YCNIOBUA.

[1pu oTnvcBaHe Ha GHHAHCOB NACHB pa3iHKaTa MEX Iy DanaHCOBaTa CTOMHOCT M NINATEHOTO
Bh3HATpAXKAEHHE (BKIHOYUTENHO BCHYKH HPEeXBhPIeHH HeNapHuHH AaKTHBH MIH MOSTY 3abIUKCHHS) Ce
npu3HaBa B nevanbaTa unu 3arybara.

(iv) Komnencupano npedcmaeane

OuiaHCOBUTE AKTHBH M (PUHAHCOBHTE NACHBH ¢ KOMIIEHCHPAT H HETHATA CYMa CE NPSACTABA B OTYETA 34
(HUHAHCOBOTO CHCTOSHME, TOTABA H CAMO TOTABA, KOTATC J|pyKeCTBOTO HMa 3aKOHOBO NIPAB0 j1a KOMIIEHCHPa
CYMHTE U Bb2HAMEPsBA WK 1a ' YPEAU Ha HeTHA Gasa, MK 1 peaiyu3upa aKkTHBa M Ja yPEAu acHsa
€AHOBPEMEHHO,

(v) depusamusnu punancosnu uncmpyMenmu u OMUHMAane Ha XeOXNCUpaHemo

[TonuTukaTta, NpHiarana B CpapHUTENHAaTa HHGOPMaUHA, peacTagena 3a 2019 r., e nogobua na
npunaranara 3a 2020 roausa, JpyxecTsoTo ¢ H30pano a NPOJLENH AA fPUNara CYSTOBOIHHTE H3HCKBAHMA
3a oT4MTaHe Ha Xemxupaneto Ha MCC 39 3a BCHYKH CBOM XeKHMPAIIH B3aUMOOTHOIISHHS.

ﬂpy)KeCTBOTO WU3N0A3BA ACPHUBATHBHU (pHHaHCOBH HHCTPYMEHTH 38 X€KHPAHE HA CBONTE CKCITO3HUIMH
KbM HHXBCH DHCK. BHC,ﬂpBHPETe JACPHBATHBH CC OTAC/IAT OT OCHOBHHA JOTOBOP H CC€ OTHHTAT OTACTHO aK0 €a
H3[IBJIHCHH ONPEACTICHU Y CTOBUA.

HepuBaTuBUTE CE IPU3HABAT ITBPBOHAYATHO 110 CTIPABEUIMBA CTOHHOCT; BCHYKH IIPAKO CBBP3aHM Pa3Xoau
MO C/EAKATA C& NPU3HARAT B NeyanfH U 3aryou npu BLaHUKBane. Clej MbPROHAUATHO TIPH3HABAHE,
JEpUBATHBUTE CE OLCHABAT 10 CUPABEUTHBA CTOHHOCT, KATO NPOMEHHTE OOHKHOBEHO CE OTYMTAT B nevanbara
WM 3aryfara,

Xedowcupane Ha napuyric HOMoYyu

Koraro efMH JepHBATHE € olpeJeled KaTo XeIKHPAIL HHCTPYMEHT NPH XelKHPaHe Ha apHIHATE
MOTOIH, CHEKTHRHATA HACT OT MPOMECHHTE B CNIPaBCANHBATa CTORHOCT Ha ACPHBATHBA ce Npu3Hasa B JIBI u ce
HATPYIBA B Pe3epBa OT xexupane. Beaka Heed@kTUBHA 4ACT OT NPOMEHHTE B COPABEAIHBATA CTOMHOCT HA
JEpUBATHBA C& MpH3HaBa He3abasHo B nevan®ara unu 3arybara.

Cymara, HatpynaHa B co0cTBeH kanuTan, ce otunta B JIBJ] u ce pexnacudiinupa s nevanGara viau
3ary0ara B CBIUMA IEPHO/ HIIH B IEPHOAH, TIPE3 KOHTO XeKUPAHATA IO3ULIHA 3acsra nevandara uiu
sary6ara.

AKO NPOTHO3HATA CAGJKA BEYE HE CE OYAKBA J1a Bb3HUKHE, XEMKHPALLMAT HHCTPYMEHT CIIPE [a 0TroBaps
Ha KPHTEPHUTE 32 OTMUTAHE Ha XEIKHUPAHETO, U3TEUE, MM € NPOAAICH, IOTAceH, YIPAKHEH, U
OLIPEASIHETO € OTTErIEHO, TOraBa ¢TYMTAHETO HA XSIDKUPAHETO CE IPEKPATABA IPOCHEKTHBHO. AKO
TIPOTHOZHATA CACNKA BEYC HE €& OYAKBA Ja BE3HHKHE, TOTaBa CyMarTa, HATpynaHa B COGCTBEH KanuTan, ¢
peknacHduLMpa B nevandara Wax 3arydara.

11



BI 3 EOOJ QDunances omuem
3a 200unama, 3agvpiteawa na 31 dexemepu 2020 2.

4. 3HaYHMA CYETOBOIHH NOAHTHKH (IPOIbIKEHHE)
4.3. HMoTH, MAIIHMHH, CLOPBIKEHUN H 060y IBaHE

(i) IlpminapaHe n oueHka

Oyenxa npu npusiaeane

HMOTHTC. MAllWHNUTE, ChOPBAKCHHATA H OGOPyHBaHCTO C¢ OLUECHABAT NLPROHAYAIHO IO UeHA Ha
npmoﬁnBch, KOATO BKITHOYBA DPA3XOOWTE, NPAKO CBBLP3aHU C HpH,{[OGHEﬂHETO Ha aKTHB4. L[CHaTa Ha
ﬂpHﬂOﬁHBaHC Ha AKTHBHTC HpH,IIOﬁHTH IO CTONAHCKK HAYHH BK/TIOYBA CACIHOTO!

&  pasxo/H 3a MATEPHANH U 38 JHPEKTHO BIOXCH TPY A,

L pa3xoqH NpsAKe CBBP3aHU C MPHBEXAAHE HA AKTHBA 10 CbCTOAHHE HEOGXOI[HMO 3a npeasriacHaTa
ymoTpeda;

® korato Jlpy#ecTBOoTo MMa 3afbiKEHME 13 IEMOHTHpA akTMRA WM 14 BB3CTAHOBH TEpeHa,
NpHOIM3HTCNHA OLCHKA HA DasXOJHTe 33 JEMOHT®X M 3a BbICTAHOBABAHE HA TUIOINAAKATA, HA KOATO €
PAMOIOKEH AKTHBA;

¢  KAMHTANMZAPAHE PARIXOAM 33 JIMXBH,

Bakymen codryep, 0e3 kolTO € HeBBIMOXHO OYHKIHOHMPAHETO Ha 3AKYNEHO OOOpYABaHE, Ce
KaluTalM3Hpa Karo 49acT oOT Toka obopynpaHe. Koraro B uMoTHTe, MAWIMHHUTE, CHLOPEKCHHATA M
00OpY IBAHETO CC ChABPIKAT KOMIIOHEHTH ¢ PA3NHYHA OPOJLIKUTENHOCT HA NOACICH JKUBOT, TE CC OTYHTAT
OTAETHO.

OLIGHKG CcRed npusHasane

Cnen npu3HaBaHe KaTO akTHB JaZ€HA TIO3HIMA OT HMOTH, MALIMHA H ChOPBKEHHS CE OTYHTA 1o HefiHara
lieHa Ha npyaoOMBAHE MUHYC HATPYNIAHATA AMOPTH3ALMA M HaTpynaHUTe 2arybu oT obe3neHky,

(ii) IMocaeapawu pazxomu

ITocnenpaun pa3sxodn CC¢ KanHTAMU3IUPAT CaMO, KOTATO € BEPOATHO v¢ OBACILH HKOHOMHYECKH TIOA3H OT
TE3U PAXoaM e Gbna'r MOOYYCHH OT pr)KCCTBOTO. Telcyum PCMONTH H NOIOPEXKKA €€ NPHU3HABAT KaTo
pasxol IpH BE3HHKBAHETO UM.

(iii) AmopTH3auma

HUmMoTH, MallliHY, ChOPBIKCHHUA U oﬁopynﬂaﬂe CC aMOPTH3HPAT OT JaTaTa, HAa KOATO ¢a HHCTAIHPAaHHW K1 Ca
TOTOBH 32 yﬂOTpBﬁa, HIH 334 npmoﬁmmc N0 CTOMAHCKH HAYKH, OT JaTaTa Ha KOATO aKTHBA € 3aBBLPIIEH H €
I'OTOB 34 ynm’peﬁa. AMOPTHSHLIHHTH. CC Npr3Haga 40 pa3Mepa Ha NBEPBOHAYANHATA CTOMHOCT HA aKTHBA MHHYC
OYaKBaHaTa OCTaTh4HA CTOHHOCT Ha axkTHBa HA 0asa JHHEHHMA METOJ BBh3 OCHOBA HA OYAKBAHHUSA MOJE3CH
JKHUBOT Ha BCCKH CAMH KOMNOHCHT OT HMOTH, MAlUMHH, ChbOPTAKEHUA U oGopy;[BaHe. AMOP‘I‘HSEI.LIPEHTH CC OTHHTA
B newanbu u 3ary6n, OCBEH aK(O HE ¢& BIJIIOYBA B OTYETHATA CTOHHOCT Ha ApYTr aKTHB. AMOpTPlBa[lI/IH Ha
l'[pH,[lO6HTH AKTHBH NPU YCIOBUATA HA Cl)I/lHaHCOB JH3RHI CC HAYHC/ABA 38 NO-KBCHUA M3IMEKZY CpOKa Ha
AOroeopa H TCXHHA IIONC3CH AMHMBOT, OCBEH B CIy4YaWTe, KOTaTo € OOUYTH CUTYPHO HpHJIOﬁl/IBaHCTO Ha
CcOBCTBEHOCTTA EBPXY TAX MO Kpasd Ha CpOKa Ha JOroBopa. 3JemAra He ce amMopTH3INpa.

KM pMoOTH, Mallnau, chOpeaeHHs B 00opyaBaHe Ha JIpyXecTBOTO € NpHioxkeH obUl MOAXoA npu
ONpeAc/IAHE HA NPEATOAaraeM NojeseH KHBOT. OYaKBAHHAT CPOK HA NMOME3CH KHBOT 32 [IPHTEKABAHATE OT
JpyxecTBOTO ABATOTPAHHM MaTepHanHy akTueu ¢ 20 roxuuu.

Amopmuzayus 3a 0aHbYHY YeIu

3a faHBYHM LEIH AMOPTHIAUMMTE HA ThITOTPAaHHM aKTHBH Ce HAYHCIABAT BLPXY OUEepeHlMpaHu HOPMH
M0 rpyNH YTERPACHH B 3aKOHA 33 KOPNOPAaTHBHOTO MOMOXOAHO obmarave (3KTIO).

Crpagu 4,00%
Mamny, cropwkeHus M obopyaBane 7,90%
Hpyra 15%

Ocmamvuna cmotinocm

JApy#eCTBOTO € ONpeacsMiI0 OCTaThYHa CTOMHOCT Ha aKTHBHTE B YOTpe6a B pa3Mep Ha HyNa JeBa.

MetoanTe Ha aMOPTH3ALMA, TOJESHHAT AUBOT U OCTATBYHHTE CTOHHOCTH C¢ pepasrIcikaaT KhM BCAKA
OTHETHA JaTa H ¢€ KOPUIHpaT ako € MoJX0AALIo.
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BI 3 EQOJ Punancos omuem
3¢ 2o0unama, 3aevprusania na 31 dexemspu 2020 2.

4. 3HaYHMH CHETOBOIHH MOJHTHKH (IIPOTEIKEHHE)
4.4. Hemarepnaand aKTHEU
(i) Ilpuznasane u oyenxa

HemaTepuanny axTHBH, OpuaoBuTH 0T JIpyKecTBOTO, HMAIM OUDPENENEH MONE3SH KUBOT, A
NPEACTABCHH N0 lieHa Ha NpHAoGHBaHe, HAMAEHa ¢ HATPYIaHA AMOPTU3ALMA U 3ary6H OT 0DE3UCHKM,

(ii) Hocredeauu paixodu

Iocnenpatmm PasxoH C¢ KaMHTATH3MPAT ¢aMoO, KOraTe YBEINYABAT OhAeHIaTa HKOHOMHYECKA IOJI3d OT
CﬂCLlqujH‘lHHH AKTHB, 3a KOHTO ce oTHAcAT. BCMuku ocTaHanH pazxony, BKAKYUTENAHO pa3X0du 3a BBTPELIHO
FCHCPHPAHH PEIyTALHA K ThPPOBCKH MApKH, CC IIPH3HABAT KATO pa3Xo/ B MOMEHTA Ha TAXHOTO BB3HHMKBAHE,

(iii}) Amopmuzanun

Hematepuanuute akTveM ce aMopTHIMpar na Gasa THHEHHUA METOX B Nevanbu u saryby Bb3 0CHOBA HA
OYaKBaHUS CPOK Ha [IOJIC3HMA UM KHBOT OT IaTaTa, Ha KOATO ¢a FOTOBH 34 ynoTpeda.

Mertomute Ha aMOPTH3alN4, [MONE3HUAT KHUBOT U OCTATBYHUTE CTOHHOCTH ce 1IpEepas3rinekKiaT KbM BCAKA
OTUETHA JaTa U CC KOPHUIHparT, ako ¢ MoAX0asa1lo.

4.5 OGezuenka
(i) He-depusamuenu punancosu aKmuen
DUHAHCOBH UHCIMPYMEHNIN & AKMUGH RO 002060PR
HpyxecTBoTo Npu3nasa 3aryba oT ofesneHKa 3a o4aKBaHuTe KpenuTHH 3arybu (OK3) a;

- (hMHAHCOBH AKTHEH OTIEHABAHM 110 AMOPTH3HPAHA CTOHHOCT,
- AKTHBH IO JOTOBOPH.

ApyaecTBOTO M3MEpBa 3arybara oT ofiesienka No croiHecT paeHa Ha OK3 3a uenus %MBOT HA DHHAHCOBKA
aKTHB, OCREH 34 CIIEIHNTE, 3a KouTo ce HiMepsa OK3 sa 12-Meceuen nepron:

- IBATCOBH UEHHH KHIGKE, 33 KOHUTO € CNpPeleIeHO, Y€ MMAT HHChK KPEAHTEH PHCK KbM OTYETHATA JATA; U

- APYTYW OBJITOBH NEHHM KHHXA M 0AHKOBH Cajlla, 32 KOHTO KPCAUTHUAT PHCK {T.€, PUCKBT OT HEM3ITBIIHEHHE
[pe3 O4YaKBaHMs XMBOT HA (MHAHCOBMA MHCTPYMEHT) HE € HAPACHAN 3HEUMTENHO OT NHPROHAYANHOTO
NPH3HABAHE,

3aryba or 00e3UEHKA HAa THPrOBCKHTE B3eMaH#MA M AKTHBHTE N0 AOTOBOP BHHAIM C¢ OLUEHABAT B
pasmep pasen Ha OK3 3a nesins suBOT HA GHHAHCOBHA UHCTPYMEHT,

leri ONpEACIAHE [aNH KpPpCIHTHHAT pPHCK Ha MOaJcH (bHHaHCOB aKTHR € HapaCHAI 3HAYMUTEIHO Clej
MBEPBOHAMANHOTO MPH3HABAHE U NPK (QLCHABAHCTO Ha 0K3, ﬂpy)l(ﬁCTBDTO B3IWMa TPEABAI pasyMHaTaTa H
obocuosana PIH(l)OpMaI.lH!I, KOATO € NNOAXCOALIA W BOCTBIIHA 682 HANHIIHA Pa3X0JH HIH YCHIIMA.

Tora BKMMBA KAKTO KOJIMYECTBEHE, TAKA H KAYECTBCHA HHOPMALINS B AHAJHS, OCHOBAHH Ha
HCTOPHYECKHS ONUT Ha JIpy%ecTROTO M 0BOCHOBAHA KPEIHTHA OLEHKA H BKIIOYBAIIA MPOrHO3HA
HHGOpMAaLIHIL.

Npy*xecTBOTO NpHeEMa, Y€ KPEIMTHHAT PHCK Tio 18/1eH (HHAHCOB aKTHB ¢ HAPACHAN 3HAYHTETHO, aKO
NPOCPOUUETO € Mo-rosamo ot 30 auu.

ﬂpy)KBCTBOTO CYMTA, e clwma}{comm aKTHE € B HEWSIIBJIHCHHE, KOTaTo:

- € MAJIKO BEPOATHO KPEIMTONONYIATENAT a M3IUIATH KPEAWTHUTE CH 2aXbIKeHHs KbM JpyXecTROTO B
ITbJIEH pa3mep, 6es aa usucksa oT JpykecTBOTO AeHCTBHA KATO pEaM3NpaHe HA rapaHiMs (ako MMA TAKaBa);
WIH

- (hMHAHCOBHTE AKTHBH, 3 KOHUTO [IPOCPOHETO € NO-ToIAMe oT 90 A,

OK3 3a uenna xxuBot ca Tean OK3, kou1o ¢a pe3synTar oT BCMYKH BL3MOKHN CHEHTHS Ha HEH3TBIAHEHAS
[pe3 OYAKBAHMA KMBOT HA PHHAHCOBUA HHCTPYMEHT.

12-meceunara OK3 e ta3n yact oT OK3, koATO € pezyarar oT Ch0MTHATA Ha HEH3NLAHEHHE, KOUTO €
BB3MOKHO Jia C€ CNy4aT B paMKWTE Ha 12 Mecella cel oTdeTHaTa 1aTa (HITH NO-Kbe IEPHO, aKC 04aKBaHHUA
ACHMBOT HA HHCTPYMEHTA € Mo-KPaThk 0T 12 mecewa).

Mawkcumanuus mepuos, xofito ce B3eMa npeasu npy onpenensue va OK3 e Makcumatauar norosopen
Aepuon, npes koiTo JpyKecTBOTO € HINOXKEHa Ha KPEAUTEH PUCK,
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Dunancoe omuem
BI-3 EOOX 3a zodunama, 3asvpusania Ha 31 dexemapu 2020 2,

4. 3HaYHMH CUECTOBOJHY HONHTHKH (IPOILIGKEHHE)
4.5 OGesnenka (npogb/oKeHAE)
(i)  He-depusamuenu punancoeu axmusu (rpodvascenue)
H3imepsane na OK3

OK3 ca BeposTHOCTHO NpETEreH: NPHOAMZHTENHY OLCHKH Ha KpesuTHUTe 3ary6u. Kpenutuute sary6u
Ce OTUMTAT 110 HACTOAINA CTOHHOCT Ha BCHUKH MApHYHH JSQULNTH (TOSCT PA3iHKATa MCHGTY JBJKHMHTE
TTAPHYHHTE MOTOLH, KOHTO CE ABIIKAT OT SAHO APYHKECTBO B ChOTBECTEEHE ¢ JOTOBOPA H NAPUMHHTE MIOTOLH,
xouTo JpyxecTroTo ovakea Aa noiyyu), OK3 ce auckoHTHpaT ¢ edeKTHBHUA TUXBEH NPOLEHT HA
duHaHCOBUSA AKTHB,

DuRARCOBU AKIMUSH C KPEOUMAA 00e3UeHKa

KoM BeaKa 0TYETHA AaTa JIpYKECTBOTO OUEHABE NAIH (UHAHCOBMUTE aKTHBH, OTYHTAHH [10 aMOPTH3MPaHA
CTOHHOCT ¥ AbATroBHTE HeHHH KHKa Ha CCJIB/, ca ¢ kpeauTHa oOesueHka. DHHAHCOBUAT aKTHE € ¢
KpeanuTHA 00e3IIeHKA, KOTATO €71HO HIH MOBeHE ChOMTHI CA BB3HHKHAIHN, KOCTO HMa OIPEAL/CHO BIHIHME
BBPXY OYAKBAHHMTE OBACIIM NMApHYHH OTOLH OT GHHaHCOBHA akTHB. [lokasaTencThara, 4e (PMHAHCOB aKTHE ¢
KPSANUTHO 0O0€3LEHEH BIIIOYBAT CIIEAHUTE HAGMONACMM JAHHM:

- JHAYHTENHU (PHHAHCOBH 3ATPYAHEHUA HA KPSAMTOIIYYaTE/Ia HIH EMHTEHTA;

- HApYLICHHE HA JOTOBOP KATO HEH3NEBJIHEHHE WK Mpocpoyue Hag 90 mHu;

- MPECTPYKTYPHPAHSTO HA 3AEM HIH aBaHC 0T [pyKECTBOTO NPH YCHOBUS, KOMTO JIpYKECTROTO HE HH
pasrieaana uHaue;

- BEPOATHO € KPEIUTOIONYHaTeNAT J2 BIE3¢ B HEChCTOATEHOCT WA Apyra $HHAHCORA PEOpPTraHH3alins;

HIH

- H3YE3RAHETC Ha aKTHREH Na3ap 3a LISHHA KHHUIa, Topaid GMHAHCOBM 3aTpyIHEeHus.

Ipeacrassane na 3aryda ot obesuenka 3a OK3 B oruera 32 (HHAHCOBOTO CLCTOSIHME

3ary6bu ot obesleHKa Ha (PMHAHCOBH aKTHBH W3MEPEHH MO aMOPTH3HPAHA CTORHOCT ¢& MPHCHanaT oT
Opyranata HanaHcoBa CTHHOCT HA aKTHBHTE, 32 AbNresH uenuHu kHwxka no CCABJ, sarybara oT ofe3ucHka ce
OTpasaea B nevyanbata WM 3arybarta H ce npusHasa s JIBJ.

Omnucgane

Bpyruata Ganancosa cTo#HOCT Ha HMHAHCOB AKTHE CE OTIIUCEA, KOrato Jpy:KecTBOTO HAMA PasyMHH
0YaKBaHUA 33 PR3CTAHOBABAHE HAa (JMHAHCOB AKTHE B HErORATA LULIOCT HIIK Y4CT OT Hero. 3a HHAMBHIY ATHH
KIHeHTH, JIpyXEeCTROTO MMA NONKTHKA Ha OTITHCBaHe Ha OpyTHaTa fanaHcoBa cTOAHOCT, KOraTo (MHAHCOBHAT
4KTHB € npocpoeded ¢b¢ 180 1HM BB3 OCHOBA HA MCTOPMYECKMS OMUT OT BH3CTAHOBABAHMA HA [0100HM AKTHEH.
3a xopropaTHBHH KIHEHTH, JIpYXecTBOTO M3BBPIIBA HHIAHBHAYAMHA OLUEHKA 10 OTHOLICHAE HA BPEMETO U
Pa3Mepa Ha OTIMCBAHETO B3 OCHOBZ HA TOBA NAJIH MMa PA3yMHO OUAKBAHE 33 BE3CTAHOBABAHE. JIpYXECTBOTO
HE 04aKBa 3HAYHTEHO BH3CTAHOBABAHE Ha OTIHCAaHaTa cyMa, DHHAHCOBHTE aKTHBY, KOMTO obaue ca
OTIMCAHM, BCE OLLE MOTAT A3 OBJAT NPEAMET HA JSHHOCT M0 NPUHYAHTENHO W3NBIHCHHE, 3a Ja Ce Ca3aT
npoueaypute Ha JpyxecTROTO 33 Fh3CTAHOBABAHE HA ALJGKMMHTE CYMMU,

(ii} He-hunancosu axmueu

K®M Bcaka oTHeTHa Tata JpyxecrsoTo npernexia GanaHCOBATE CTOHHOCTH Ha HeUHAHCOBHTE CH
aKTHBH (pa3NU4HK OT GHONOTHYHH aKTHBH, HHBECTHLIMOHHH HMOTH, MATEPHAJIHE 3A04CH H OTCPOMEHH
JAHBYHM AKTHBH), 33 13 ONPEIe/IH I MMa HHAMKALNH 33 00e31eHKa. AKO HMA TaKHBA MHAVKAIMH, ¢€ IpaBH
NpHOIUM3UTENHA OIEHKA HA Bb3CTAHOBHMATH CTOHHOCT Ha akTHEA. PerryTanus ce TecTsa 3a obeslecHKa Beska
roJHHa. 3a UeNTa Ha TECTA 3a 00E3ICHKA, aKTHBH, KOMTO He MOTAT A4 ObAAT TECTBAHH MHAMBHIYAIHO, C&
TPYNMpAT 3a¢IHO B Hal-MaJlKaTa BE3MOXHa Ipya akTHBH, MeHepupallla NAPHYHH DOCTRIIEHH OT
HPCABKABALIA YIOTPEOa, KOHTO Ca B FOJIAMA CTENSH HE3aBUCHMHM OT NAPHYHHTE NOCTHIVIEHHS OT JApYTH
axtusl wma OT'TII. Permyranus, pe3HuKkHaNa npi Bu3Hec koMOMHaNMS, ¢e paznpeaens kbM OITII uan
rpynute OI'TII, koHTO ce ovaKBa Ja HMAT MMOJA3H OT CHHEPTHUTE 0T KOMOHHAIHATA.

Brscranosumara ¢roitHocT Ha aktus min OITII e no-Bucokata OT HeroBaTa CTOMHOCT B ynotpeba u
CrpaBeAHBaTa My CTOHHOCT, HamaneHa ¢ pasxofa no mpojaxba. Croiinocrra B ymorpefa ce Oasupa Ha
ObJEIKUTE [IAPUYHH IIOTOLH JMCKOHTHPAHHN 40 CErallHaTa UM CTOHHOCT, KaTo ¢¢ MPHIAra AUCKOHTOB NPOLEHT
Opead MaHbLM, OTPasABall TEKYLIMTE Ia3apHH NPELEHKH 33 UEHATA Ha [APUTE BBB BPEMETO M pHCKA
crieuuduteH 3a akTrea wiw 3a OI'TITL

3ary6a ot ofezlieHka ce npu3Hapa B cnyuail, we OanaHcosara CTOWHOCT Ha enMH aktus uam OITIIT
HPEBUIIARA HEMORATA BE3CTAHOBHMA CTORHOCT. 3ary6H oT o0e31IeHKa ce NPU3HABAT B nevantu v 3ary6u. Te ce
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Gunancos omuem
BI'3EOO4 3a zodunama, 3aevpueaiia na 31 dexemspu 2020 2,

4. 3HAYMMH CHETOBOJHH NOJMTHKH (IPOXLKEHNE)
4.5 O6esnenka (MpogbIKeHne)
(ii} He-punancosu axmusu (npodvasenue)

pasnpenenat NEPEO R HaMalleHHe Ha fasancopara CTOHHOCT Ha pellyTauuaTa, pasnpeneicHa keM OITI, u
cnej TOBA B HAMaJICHHE Ha GalaHcOBHTE cTOHHOCTH Ha ApyYrH akTHEH B O TIIT nponopuroHaiHo.

3ary6a ot ofiesneHKa Mo OTHOLICHHE Ha DEMyTAHMATA HE & Ph3CTAHORABa oOpaTHO. 3a Apyry akTHBH, 3aryfa
oT ofe3leHKa Ce BB3CTAHOBSBA CaMO OO TAKABA CTENEH, Ye OanancoBaTa CTOHHOCT HA AKTHEA HE HA/BUILARY
GanancopaTta croiiHocT, koATO OW OGuna ompejeneHa, chej NpUCHAJaHE Ha AMOPTH3aUMA, ako 3aryba or
ofezienka He ¢ Ouna npusHaBaHa.

4.6. Tlpoenzun

[IpoBu3NA ce NPU3HABA B CAYYaHTE, korato Jpy)KeCTBOTO B pezyiTar 0T MHHAIM ChOHTUS MUMa NpaBHO
HIIH KOHCTPYKTHBHO 3aIB/DKEHHE, KOCTO € HAZeKIHO M3MEPHUMO, M € BEPOATHO MOracaBAHETO MY Jd CE
OCBUIECTBM 33 CMETKA HA M3XOMMI MOTOK OT HMKOHOMMYecKHM non3n. [IpoBu3uuTe ce ompenemar upes
JUCKOHTHPAHE HA OMAKBAHM OLISLIM NAPHHYHHM NOTOLM C JMXBEH [POLCHT NPEAH JaHBUM, KOWTO OTpasdBa
TeKylllaTa Ma3apHa CTOHOCT Ha MapuUTe BbLB BPEMETO H PHUCKOBETS, CnendW+IHH 32 3aTBIKEHHETO.
ONMXBABAHETO HA JHCKOHTHPAHATA CTOHHOCT €& NPU3HABA KaTO (PMHAHCOB pasxo/l.

4.7. llpaxoau
(i) HIpuxodu om npooas»chHa Ha eaeKMPOCHEPIUR

Cornacsio MCOO 15, npuxoisT ce oucHApa Ha Gaza PRIHATPAXAHUETO, OMPEISJSHO B AOTOBOpA C
wineHTa, JpyKecTBOTO NpHU3HABE IPUX0/] B MOMEHTA Ha IPEXBLPNAHE HA KOHTPOAA BLPXY CTOKUTE.

INpuxoaute or npoimxba Ha enekrpHuecka edeprus na EHEPTO TIPO ce mpusHaBat BB3 OCHOBa Ha
KONHMYECTROTO MOIMHOCT JIOCTABEHO IO MpekaTa Ha KIUEHTa, M3MEPEHO Hpes cepTHHUMPAHN H3MEPBATEITHH
ypeaH cnej NOANMCBaHe HA ABYCTPAHHH MPOTOKOIH.

3a neprona sHyapy — aekemepH 2020 r., eHepruara ce npofasa Ha EHEPTO-TIPO Enepruitnu yomyru
EAJT cpraacHo NporHo3HM AHEBHM rpaduuy 3a JOCTABKA O IOTOBOPEHM LCHM, OmMpeacieHu oT Komucua 3a
eHepruiiHo ¥ BoTHO peryaupade (KEBP). B rorosopenara ueHa He ¢ BKJIOHUBA LEHH 3a MPEHOC, AOCTBII U
Apyru mpexopn Takcd. Ot 01.01.2019 r. pan3a B cuna JoroBopa 3a KOMIIEHCHpaHe ¢ npemur ot doua ,,CECH,
CoriacHo aorosopa. dong ,,CEC* komneHcupa apy:ecTBOTO € NPEMHS A0 pa3Mepa Ha MPeMUATA, ALIKHM 34
HETHOTO CHENM(HYHO IIPOM3BOJCTBO Ha eNeKTpHYecka eHeprus. PasMepkT Ha npemusara 3a MBTy
eNneKTpuyecka eneprus ce onpedens or KEBP exeroano B cpok o 30 wau. Poua ,,CECY onpemens n
HINNAA NPEMMATA 3a KONMYECTBO EIEKTPMYECKa EHEPrud, Tpou3BeAcHA OT Jpy»XecTBOTO, Karo mpuiara
pasMepa Ha ApeMMATa 3a MBTY, ONPENENen WM ChOTBETHO M3MEHEH 33 CLOTBETHUA PErYJATOPEH NEPHOI C
pemenuero Ha KEBP.

(i) Hpuxoou om ycayeu

[IpuxoauTe OT OPEAGCTABEHH YCIYIH ¢€ NMPU3IHABAT IIPONOPUHOHANHO Ha CTETNICHTA HA 3aBBPIISHOCT HA
clenkaTa KbM oOTueTHara jJata. CTeneHTta Ha 3aBbpUIEHOCT ODMKHOBEHO CE ONpelens 4pe3 aHalxs Ha
H3BBpLIEHATa paboTa.

4.8. [epixaBHa nogKpena U IbPKABHA HOMOIN

Llenara, no xosto Jpyxectsoro nponasa enekrpudecka eneprus Ha EHEPIO TTIPO e onpenenena ot
Komucusra 3a enepruitio ¥ soguno perynapane (KEBP) u e dukcupana B neBa 3a MeraBar 4ac 3a nepuod or
15 roamuu oT zaraTa Ha BBBEKAAHE B SKCIVIOATAUMS HA BATLDHUTE IEHEPATOPH B CHOTBETCTBHE C
H3UCKBaHMATA Ha 3axoHa 3a ycTpolicTBo Ha reputopusaTa {3YT) u ca kaxkre cnejsa: oT mai 2010 roauna ao
mai 2025 rojuna, GUKCHPAHATA LUEHA 33 NEPUOIA € [I0-BHCOKA OT CpPEAHATA LigHA HA MUKCA OT ENEKTPUUECKA
€HEPrHA OT BCUMKH M3TOYHMIM 33 CTPaHaTa.

Tasy no-BUCOKA LEHA ¢ HOPUMOKUMA 33 BCUYKM MPOM3BOLHTCIM HA ENEKTPHUECKA EHEPrHA OT
BE300HORASMH eHeprUiitHY waTounHIy (BEM), B 9aCTHOCT 34 SHEPrHA OT BATHPHHU IEHCPATOPH, U ¢ CEICTBIE
Ha 33TB/DKSHHATE Ha §BArapckoTo NIPaBHTENCTBO A4 CTa3Ba ChOTBETHHTE AHpekTHEY Ha EK. Braronapenue na
[O-BHCOKATa JOTOBOPEHA LgHA 3a Npoaakla Ha eleKTpHYecKkara eHeprua JpyKecTBOTO MOMXe 1a No/urbpia
CROATA ACHHOCT KATO MEUYETUBIIA,
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Dunancos omuem
BI-3 EOOX 3a zodunama, sasvpaaiia ua 31 dexemepu 2020 2.

4. 3HAYHMH CHETOBOAHH NOMHTHKH (NPOAbIKEHHE)

4.8. Ipp:kaBHA NOAKPENa 4 ALPKABHA OMOM (POILIKEHHE)

Adepxapnara noakpena noA ¢opmara Ha npeéfepeHUHAIHA LIEHA 33 M3KYIYBAaHE HA eNEKIPHUCCKATa
EHEPTUd, MPOHIBEKAAHA OT BATHPHH [EHEPATOPH, € FapaHTHPAHA 33 CPOKA HA AOTOBOpPA Ha JpyxecTBoTo ¢
EHEPT'G ITPO. Cnexn m3tTH4aHe Ha T03M ¢pok JPy:KeCTBOTO 1L NPOIaBa, NPOK3BEACHATA OT HEr0 SHEprug Ha
cBOOOJHUA [Ta3ap N0 Na3apHUTE LEHH KbM MOMEHTA.

Ta3u cxemMa HA NPABHTENCTBOTO 3a TOANOMATAHE HA MPOM3BOACTBOTO Ha eneprus or BEM npencrasnasa
AbpKaBHa noaxpena 3a JIpyxecrsoTo.

Bee Bpe3Kka ¢ mpueTH 3aKkoHOAaTenHW npomeHH, CumradHo ot 01.01.2019 r., HpyxecTBOTO Npoaasa
NpOH3BE/ICHATA C€HEPrHA Ha CBOGOZHMA Mazap, a IbPABHATa NOZKpeNa ¢ nod dgopmara Ha H3MIal@He Ha
NpeMHd 33 LAROTO NMPOM3BENEHe KONHYECTRO N0 HETHO CHENMHbMYHO Npou3BoacTso or Moux CurypHocT Ha
enepruiinara cucrema (DCEC). Ipemusara ce onpeaena peautx rogumto or KEBP u nenra i ¢ ga nonnatn
pasiHKaTa Mex/y NPOrHOIMPAHATA MAIAPHATA LEHA B FAPAHTHPAHaTa OT Appwasarta xo 1 woam 2023 r. uena.
Or 1 suyapu 2019 r. cymara, nonysasana ot PCEC iwe ce npescTas KaTo 0X0MH OT (PHHAHCHPAHE.

4.9, JIuzuur

B nasanceto Ha aerosopa JpyKecTBOTO MPEUCHABA AAMH JOTOBOPET NPEACTABIABA HITH ChBPAA JHSHHET.
JloropopLT MpencTaBnagBa WM ChABPIKA JHINHT, AKO W0 CHJIATa H& TO3H HOTOBOP C¢ NPEXBLPAA Cpeury
BE3HArPDKASHHE [IPABOTO HA KOHTPOJ HAJ M3IOM3BAHETO Ha JaNcH aKTHE 33 OMPefieNeH REPHOA OT BpeMe. 3a
Jla OLEHU Jani TI0 CHJIATA Ha ZOTOBOP C& TPEXBBPIIA IPABOTO HA KOHTPON Hal M3MOJ3BAHETO Ha NAfeH aKTHR
JpyxecTBoTo Manox3Ba AeduHMImgTa 3a Auskur B MCOO 16,

(i) Kamo nusunzononyvwamen

KbM HauanHaTa Jara wiv npy NpoMAHa Ha JOIoBOp, KOHTO CBABPKA TH3HHIOB KOMIIOHEHT pr}l(CCTBOTO
pasnpeacna Be3HArPpaKICHACTO MO J0TCBOPa KBM BCEKM JTHIHHTOB KOMIIOHCHT Ha 0da3aTa Ha OTHOCHTERHATA
MY CAHHHUYHA [ICHA,

KM Hayansara jata Ha TH3AHATA ﬂpy}xecmom MMPU3HABA AKTHBE C IIPaB0O HA IIOJ3BaHE U NACHB 110 JIM3HHI,
AKTHB2 C MpaBOo Ha IMOJ3BAHE NEBEPBOHAYAIHO CC OLECHABA IO LICHA HA HleIOﬁHBaHe, KOATO [PCACTABRIABA
NbpBOHAMANHATA CTOMHOCT Ha ITacHBa 10 JVU3HHIa, KOpHrHpaHa ¢ BCHYKH JIM3MHIOBH IUTALLAHHUS HANPAaBCHH
KbM HIIH TIpSAH HavajvaTa 0aTd, IUIoC BCHYKH H3BBPIUCHHM IBPBOHAYMANHH AWPCKTHHM pasxoiW, Kakro U
npuﬁnmu’renﬂa OLCHKA Ha pa3zXoJHTE 3a JEMOHTK M PEMECTBAHC HA OCHOBHHA AKTHB HMAH BL3CTAHOBAEAHE
Ha OCHOBHH/ AKTHB HIJIA HA TCPCHA, Ha KOHTO € Pas’snoIokKeH, HAaMANCHA C IOAYYCHUTS CTHMY/JIH [10 TH3HHTE.

AXTHBA ¢ [IPABO HA [IO3BAHE CE€ aMOPTH3MPA MOCTEABAIO Ha Dala JHHeHHMS METO OT HaYan4aTa JaTa a0
KPas Ha CPOKA Ha JIM3HHIA, OCBEH AKC JIM3HHIA He NPEXBLPAS COGCTBEHOCTTA BBPXY OCHOBHHH aKTHB Ha
Jpy#aecTROTO KBM Kpad Ha CPOKA Ha NMIMHCA WAM UEHATA Ha NpUIoGHBAHE Ha aKTHBA C [PAaBO HAa NO/3BAHE
0TpasaBa, 4e JIpy:KecTBOTO e YNPakHM OLLUMA 32 Nokynka., B Tosu ciayuall akTuea ¢ Npaso Ha Non3BaHe e
Obae aMOPTH3MpPaH Ha chllaTa 0asza, KakTo Te3H WMOTH KIM ChOPBKCHHS WM ofopyasaHe. B gonbiHeHue
aKTHBA ¢ MIPABO HA (10J3BAHE NEPHOIMYHO C& HaMaldBa cbe 3arybu oT o6e3neHKa, ako ¢€ Hajtara M ce
KOPUIHpa ¢ OTIpeIeICHH IPEOLICHKH HA [ACHBA TI0 TU3HHTA,

ITacuea mo nusuHra MTEPEOHAYAIHO CE OUCHABA MO HACTOALLATA CTOHHOCT HA NHIHHTOBHTE NNautaHu A,
KOHTO HE ¢4 INVIATCHH KbM HAMaNHATa JaTa, JUCKOHTHPAHW C JTHXBEHUA NPOUCHT, 3aJ0XKCH B JIM3HHTOBHA
AOTrOBCp HIKM  ako TOH HEe MOXe ga Oble HEMOCPECACTBCHO OTNIPCIACICH, ﬂpy)KBCTBOT{) H3II0JA3BA
jII/quepCHlIPIaJIHHﬂ CH NNHXBCH NPOLUCHT KATO JACKOHTOR MPOIEHT,

HpyxecTBoTO Onpeaensa AugpepeHlMANHMs CH JIMXBEH NPOLEHT, KATO NONYYdBA NTUXBEHH NPOLEHTH OT
pas/iHYHE BbHUIHK QRHAHCHPALIM M3TOYHHLA H MIPABH KOPEKIUK, 34 A4 OTPA3H YCIOBHATA HA NH3HHIA M THNA
Ha JIA3HHTOBAHMS AKTHB.

JIM3MAroBMTe MNALIAHKA, KOMTO C€ BKIIOMBAT NPM ONpEIeisHE HA TAcHB2 NO JIM3HHIA BKIIQHMBAT
CIEIHOTO:

- (hHKCHpaHuA MNAAHKA, BRIKYHTEIHO (PUKCHPAHHTE N0 CHIECTRO MIAWAHNA;

- [IPOMEHIMBH JHU3NHIOBY [LTAMAHASA, KOHTO 3aBUCAT OT MHAEKC MJIM NPOLEHT, KOMTO Ca OLUSHEHK CHopesy
cTOHHOCTTA Ha MHAEKCA HITH NPOLEHTA KM HAYAIHATA JATa;

- CYMH, KOHTO G O4aKsa A3 OBJAT IBMKHMH OT JHZHHIONOMYHATENS M0 FAPaHIHMTE 334 OCTAThYHA
CTOHHOCT;
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Dunancoe omvem
BI'3 EOO1 3a 200unama, saevprusania na 31 dexemeapu 2020 2,

4. 3HAYHMH CYETOROAHA NOANTHKH (IPOALIKEHHE)
4.9. JIuzaHr (DpoabL/IKeHHE)

{)] Kamo ausunzonoayuamen (npodvascenue)

- LEHATa Ha YOPaXHABAHE Ha ONMUMA 38 MOKYIKA, KOATO € NOCTATBYHO CHUIrYpHO, e JpyxecrBoTo e
YUP&OXKHH, JH3HHMOBH [UIALNAHKMS BbB BL3MOKHHA [EPHOI 33 YMPAKHABAHC Ha [OJHOBABaHe, axo
JIpy®eCTBOTO € OOCTATEYHO CHIYPHO, 4€ LI¢ YIPROKHM ONUMATE 34 YAbANKABAHE W CAHKUHH 34 [O-DAHHC
NpeKparaBaHe Ha NMIMHrA, OCBeH ako JIPYMeCTBOTO € pa3yMHO CHIYPHO, e HAMA Za MpPEKPaTH JTH3UHTE Nno-
paHo.

[Tacuea no Au3MHra ce OLEHABA N0 AMOPTUIMPAHA CTOHHOCT KaTo Ce WU3NON3BA ed)eXTUBHUSA JHXBEH
npoueHT. IlacMBa c€ NpECLEHABA, KOTATC € HAIWIE NPOMAH2 B OBJCHMTE JIM3MHTORH TUTAallaHHA,
HPOU3THYAINA OT NPOMAHA B MHAEKC AW NPOLEHT WIH aKo HMa NpoMsHa B NpHOJIH3MTENHATA OEHKA Ha
JIpysxecTBOTO 3a CyMaTa, KOATO CE O4aKBa Ja OBbJS IUATCHA [0 TapaHUMM 33 OCTATBYHA CTOHHOCT, aKo
Jlpy:xeCcTBOTO MPOMEHH ONEHKATA CH 33 TOBA JANM 1ME YNP@KHH TOKYNKA, YIBIDKABAHE HIM ONUHS 33
npexpaTABaHe WIK aKo € HAIMLE NPOMAHA B BLB PUKCHPAHUTE M0 CLLICCTBO THIHHIOBY ILTALAHHS,

Koraro nacusa no NM3HMHra ce MPCOUCHARA 10 TO3H HAYMH CC [IPABY CHOTBCTHA KOPCKLIMA HA banancopaTa
CTOHHOCT Ha aKTHBA C NPag0 HA [ON3BAHE UM C€ OTYUTA B neuanbu u 331"){6]/[, ako GanmaHcoBaTa cToiHocT Ha
AKTHBA C ITPpaB0 HA NOJI3BAHE € HAMAICHO A0 HY 14,

(i)  Kamo nuzunzodamen

B Ha4anoTO MM NpPH [pOMSHA HA JIOTOBOP, KOMTO CBABPHKA JIMIMHTOB KOMIOHEHT JIpyXecTBOTO
pasnpesiens BL3HATPaKICHUETO B JOTOBOPA KLM BCEKH JH3MHIOB KOMIIOHEHT Ha 0asaTa Had OTHOCHTCNHMTE
eanHnuHu uenu. Korare JlpyxecTBOTO € JHM3MHIOZaTell TO ONPEAS]s B HAYANOTO HA JIM3MHTA Jaild eAHH
JIM3HHT € QUHAHCOB WIIH OTIEPATHEEH,

3a ga knacuduuMpa eAdH auzuHr J{pyxecTeoro MpaBh obla olleHKa MANH NH3HHTA NPEXELPIL (10
CBINIECTBO BCHYKH PHCKOBE M H3r0AM OT COGCTBEHOCTTA BBLPXY OCHOBHHA aKTHB. AKO € Taka, TO JIM3MHIA ©
($HHaHCOB, ako He TO TOM e oneparuped. KaTo yacT oT TasH ouieHKa JIpYMKECTBOTO OTYHTA ONPEACIEHH
HHJIHKATOPY, KaTO TOBA Jalid TW3MHIA € 33 OCHOBHATA HaCT OT HKOHOMHUECKHS JXHBOT Ha aKTHBR.

4.10 ®uHancoBM NMPRXOIH H PA3X0aH

(DHHEIHCOBHTG ]'[pI/lXOZ[PI BXJIHOYBAT l'lpPlXO)_lIfI QT NHUXBH IO HHBECTHpaHH Cpe;ICTBa. l']’pOMEHH B CTOHHOCTTA
Ha q)HHaHCOBH AKTUBH, OTUUTAHH [0 CHpABEAIHBA CTOHHOCT B neqan6a HIIHA 331"}763, l'le'-la.l'lﬁlfl OT XCIXHHI
HHCTPYMCHTH NpU3HATH B nevanbu u 3arydn ¥ pexknacudukaluM Ha CYMH IIPU3HATH NPSAXOAHO B JAPYT
BCSOGXB&TGH JO0X0d. HpHXOJ] QT NHXBH Ce npmHaBa B neqaﬂﬁu u 381’"}’61’[ B MOMEHTA Ha HAYHUCIABAHETO MY IIO
MeToAa Ha e)eKTHRHATA TMXBA.

GHUHAHCOBHTE PAIX0AM BKINOHMBAT PA3XoIM 3a JHUXBH [0 33eMH, IPOMEHH B CTIPABCAIMBATA CTOHHOCT Ha
(HHAHCOBH AKTHMBH OTMHTAHW IO CHIpaBeUIMBA CTOHHOCT, B medyanbu M 3arydu, obesueHka Ha (uHAHCOBU
aKTHBM, 3aryGH OT Xe/LKHHI HHCTPYMEHTH MNpH3HATH B mevanbi W 3aryOH H peknacHMHKalLMH Ha CYMH
[PH3HATH APEAXOAHO B APYT BeeobXBaTeH J0X0.

Pasxoam mo sacMi, KOMTO HE ca [IPAKO CBBP3aHM € UPHIOOMBAHETO, CTPOMTEACTBOTO WIH
HPOH3BOACTBOTO Ha OTTOBAPALL HA YCIOBMATA AKTUB, C& NPM3HABAT B nedanbu u 3arybm no Meroza Ha
eexTuBHEA THXBeH NpoueHT. [Tedandu u 3aryGu oT BAIYTHH KyPCOBY PA3IMKH CE OTMHMTAT HA HeTHa §aza HiH
Kato GMHAHCOBRM NPUXOIH, MNH KaTo (PMHAHCOBH Pa3sXeMM, B 3ABHCHMOCT JAIW BANYTHHTE KYPCOBH PasivuKH
MPEACTABIABAT HETHA nevanba uiaM HeTHa 3aryda.

4.11 JIanbuM BLPXY A0X014

JanskbT BRpxy neuanfara 3a roJMHATA APEICTABNABA TEKYLIM M OTCPOMEHHM JAHBUH. JIaHBKBT BHPXY
pedanbara ce npu3Haga B nedanbu u 3arydm, ¢ M3KIIOMEHHE HA TO3H, OTHACALE <& 38 OM3HEC KOMOMHALMN MK
3a CTAaTHH, KOUTO Ca NMPHU3HATH AUPEKTHO B coOcTBCHHS KalluTal, UK B ApYr pceoOxBaTeH JOXO .

TeKyIJ_IHSIT JAAHBK € OYAKBAHOTO JAHBYHO 330LJDKEHHE WM B3eMaHE BHPXY oBmaraemara nevarta WM
33Fy63 3a roaMuHara, npmarai&xu AAHBYHHTC CTABKHM BIIC3IM B CHJA HIHW N[O CbUICCTBO, BLBCIACHH KbBM
OTYETHATA JAaTAa H BCHUYKH KOpPeKIHH 33 ABKUMH JAaHLIHW 3a [pEAXOAHH TOJHHH. Te](yLU,HTé AdaHBYHH
3ABIHKCHHA BKIIFOYBAT CBHINO BCAKO JAHBYHO 3a0b/LKCHHC, BL3HHKBALRO OT ACKNAPUPAHCTO HA JUBUACHTH.

OTCpO‘!eHHTC JAHBLH C€ HIYHCIHABAT BBPXY BPEMCHHUTE Pa3/IMKH MEKIY CYMHTE HA AKTHBHTE 1
MAaCHBHUTE, NIPHIHATH B (bHHaHCOBPlH OTYET, U CYMHTE U3MNOJ2BAHH 33 JaHBUYHM EHETH. OTCpO‘leH JAaHBK HE CC
TMPHU3HABA 3a;
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Dunancos omuem
BI-3 EOOA 3¢ 200unama, 3aevpuisaiia na 31 dexemspr 2020 2.

4. 3Ma4HMH CUCTOROIHH IOJIHTHKH (POILTKEHHE)
4.11. Taabuy BbpXy 70X04a (NPOAB/KERHE)

® BPCMEHHM Pa3jINKH OT NBPBOHAYANHO IMPHU3IHABAHE HAa AKTHBH M MACHUBH PR CHCIIKA, KOATO He &
buznec KOMOHHAIMA M KOSTO He 3acATa neqaibn 1 331"}/614, HHTO 34 CYETOBGJHH, HUTC 34 JAHBYHH LISTH;

® PA3AMKH, CBBP3aHH ¢ HHEBECTHUMM B OBLICPHU OpCANIPUATHA KW CbBMECTHO KOHTPOJIMpaHu
MPCANPHATHA TOKOIKOTO € BEPOATHO, e TC HAMA Ja NMAaT 06paTHO NpOoABNCHHC B OGOBPHMOTO 6b,aeu1€; 41

* obnaraeMu BPCMEHHY PA3NIMKH, Bb3HUKBAILYH OT MEPBOHAYATHO TIPH3HABAHE Ha PEITy TALMS.

OTCPO‘{GH AAHBK CC OUCHABA MO AAHBYHMTE CTABKM, KOMTO C€ OYaKBd Jd CE NPWUAArar 3a BPEMCHHHUTE
Pa3snHKH KOTaT¢ TC C¢ IIPOABABAT OﬁpaTHO, Ha §a3aTa Ha 34KOHHM, KOMTO Ca B CHJIa MM Ca BBBCASHH N0
ChIIECTRBO KbM OTYCTHATA JaTa. OTCPO‘ICHHTC JAAHBYHH AKTHBH H NACHBH C€ KOMIICHCHpAT CaMoe ake HMa
IpaBHO OCHOBAHHME 33 NPHCIIAZAHC HA TCKYLIH JAHBYHH AKTHBU U IACHBH, M TE CC OTHACAT IO JAHBLUM BLDXY
nieyanhaTa HAIOKEHH OT SIHH U CHIMH JIAHLYHH BITACTH.

AKTHB II0 OTCPOYEHH JaHBUM CE HAYMCTIARA 32 HEUITION3BAHATES NAHEUHH 3aryOH, KpeJUTH U IpHcIaally
€& BPCMCHHM Pa3NiKH, TOKONKOTO € BEpOATHO Obaema ofmaracma nedanta 1a 6b/1¢ HAIMYHAE, CPEILY KOSTO Te
Aa MoraT Aa 6baar usnomssann. OTCPOUESHHTE JAHBYHH AKTHBM C€ MPETNEHKAAT KbM BCAKA OTHETHA NATA U Ce
HaManABAT AOKONKOTO HE € BEPOATHO NT0Beye Dbaella u3roga aa obae peanuiupana,

Ilpn onpeaenaHeTo Ha TeKYNMs M OTCPOMEHMS MaHbK JIPYECTBOTO EB3eMa NpeABHI cekra or
HECHIYPHH AAHBLYHH MO3HIMA U IANH NOITAHKHTEIHH JAHBLH UIH JHXBH MOXKE 1a ¢a IbKuMH. JIpyxecTBoTo
CMATA, Y€ HAYHCICHHATA 38 NaHBUHH 3a0b/KEHHA Ca AJCKBATHH 334 BCHUKH OTBOPCHH JAHBYHH TOAHHMH HA
fazaTa Ha OlEHKaTa HA MHOTC (JAKTOPH, BEMIOMHTENHO MHTEPIPETHPAHE HA JAHBYHM 3AKOHH M NPEIHLICH
onut. Tasw oueHka ¢¢ OCHOBaBA HA NPHOTUIUTE/IHK OUECHKH H JOMYCKAHUS 1 MOXE J1a BKIIOYBA NPELICHKH 33
Oenemy cpbuTHA. Mome a ce MoABH HOBa HHGOPMAL, CNOPeR KOATO JIPYHECTEOTO Ja MPOMEHH CBOHTC
NPCUEHKH 33 ANIeKBATHOCTTA HA CBIUECTBYBALUMTE JAHBYHHE 3aIBIUKEHMA, TAKHEZ NPOMEHM B JAHBUHMTE
3agb/DKeHHs OHXa 3aCETHANM PAIX0/a 2a NTaHBLM B NEPHOAA KOTATO TakoBa ONpeAcisHe Ohe HallpaBeHo.

5. Homw ¢TaHIapPTH H Pa3fACHeHNH, KOHTO BCE 0INE RE CA NPHI0KHMH

Ciaeanure HOBH CTAHJAPTH, IPOMEHM B CTAHIAPTHTE H PA3ACHEHHS, 000penn 3a npuiarade ot EK, e ca
3aIBNAHTETHA 32 TOANLIHH NIEPHOAN 3aN0UBalUM Ha WK ciell 1 suyapu 2020 r. v we ca 61IH NpuIoKeH: NpH
M3MOTEAHETO HA TO3M (MHAHCOB OT4ET, JPY)KECTBOTO NJIAHMPA Ja TIPUIOKH TE3H NPOMEHH, KOTATO TE BAA3AT B
CHIIa,

Crnandapmu, pasacienus u npomMenis 8 CMAHOAPMN, KOUMO Re O DUTH RPUAOICERY NO-PaAND — 000Gpetu
3a npunazane om EK

(a) Himeneunns wa MCOO 4 3acmpaxoeamennu Odozeeopy - oTnarane Ha MC@O 9 Qunancoen
arncmpymenmu (M3gageH ua 25 wnu 2020 r.)

OcHoBHUTE NpOMEHH, NPOM3THHAILM OT H3MeHeHHs wa MCQPO 17 3acmpaxosamesnu doz060pu w
paslMpABAHE Ha BPEMEHHOTS 0¢BODOXKIaBaHe OT npuiaraHero Ha MC@QO 9 {(uamenenus na MCOO 4) ca
OTJIaraHe HA JATaTa Ha NbPBOHAYANHO Npunarane Ha MCPO [7 ¢ IBe TOIHHW Ha TOAMIUHM NEPHOIM,
3aroYBallld Ha MM ¢aex | snyapu 2023 r.  npoMaHa Ha (MKCHUPAHATA JaTa HA M3THYAHE HA BPEMEHHOTO
oceobonaasane B MCPO 4 or mpunaraue wa MCQOO 9, Taka 4¢ OT NpPeANpHATHATA A4 CE H3HCKEA
npunaraHeTo Ha MC@Q 9 3a TOXUIIHY IEPHOH, 3aM0YBAIIY Ha UM cney | anyapu 2023 r.

ApykecTBoTe He 04aKBA M3IMCHCHUATA 12 MMAT ChIECTBEH eeKT BLPXy BUHAHCORMA OTYET B NEpHoIa
Ha ITBPBOHAYAITIHO TIpIAaraHe,

(6) Wsmenenna wa MC@Q 9, MCC 39, MCPO 7, MCPO 4 u MCOO 16 Pepopma na pedepennunn
Auxeen nipoyenm - Paza 2 (Aspanenn pa 27 asryer 2020 r.}

MsMmeHennATa BAMSAT B CHNA 32 FOJMIIHM {IEPHOAH, 3anoueamid Ha WaM cneq | anyapu 2021 r. u ce
npunarar perpocnektusuo. Panno npunoxenue e paspewneno. M3MeHenusTa 10MBIBaT M3JaCHHTE TAKHBA
npes 2019 r. u ce doxycupar Bepxy edekrure BopXY (PHHAHCOBHTE OTUETH, KOFATO MPEANPUATHETO 3aMEHH
¢rapus pediepeHTeH JMXBEH HPOLEHT € alTEPHATHBEH ped)epeHTeH NpoUeHT B pesyntar Ha pedopmara.
H3meHenuaTa B Tasn nocneans ¢gasa ce OTHACAT A0:
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Dunancee omuem
BI's EOOX 3a 200unama, saevpuisawa na 31 dexemspu 2020 2,

5. Hosu cTangapTu u pasficHCHHS, KOHTO BCE OLLE HE €2 MPHIOKHMHE (npolbKenne)

= DPOMCHH B JOTOBOPHUTE NapUTHH NOTOLH - NPCANPHATHATA HIMA Xa TPAOBA /1A OTIHCBAT UIH KOPHIHpAT
GanancoBaTa CTORHOCT HA (MHAHCOBMTE HHCTPYMEHTH 32 MPOMEHH, M3UCKBAHH OT pedopmara, a BmecTo
TOBA e AKTYAIM3HPAT COCKTMBHHA JHXBEH TPOLEHT, 34 N& OTPAsAT NMPOMAHATA B ANTePHATHBHHA
pedepenren npouen;

— CYETOBOJHO OTYHTAHC HA Xe[XMPAHETO - MPESANPHATHATA HAMA Ha TpabBa 12 IPEKPaTABAT CUETOBOIHO
OTYUTAHE Ha XCIMHPAHETO CaMo, 3ALUOTO HPAaBAT NPOMEHH, WIMCKBAHM OT pedopMara, B CiIyuai, e
XSKUPAHETO OTTOBAPH HA JPYTHTE KPHTEPHH 32 OTYMTAHE Ha XC/LKHUPaHe; 1

— OLOBECTABAHMA - OT NPCANPHATHATA INE CE W3MCKBA 1A PasKpHAT HHGOPMALHS 32 HOBH DHCKOBC,
TIPOUSTHYALLH OT PeiOPMATA U KAK YTIPaBIABAT NPEMHHABAHETO KbM ATTCPHATHRHH ped)epeHTHI CTABKH,

I[py)!cecmom HE CHAKBA H3MCHCHHATA A3 UMAT ChLUIECTREH CCI)CKT BBpPXY (bHHaHCOBP[}I OTHET B NMEPHOaA HA
IbPEOHAYAIHO NPIUIATAHE.

(s} Usmenenne ua MCPO 16 Omenronxu om naesu, cevpsanu ¢ COVID-19

H3menenneTo BAM3a B CHJIA 38 FOAMILHH NEPHOIM, 3aM0YBAINM HA wiH caen 1 wnu 2020 r. Panuoto
npunaraHe ¢ paspemeHo.  Msmenennero nossonsBa Ha JIM3MHIONOMYYATENRMTE, KATO NPAKTUMCCKH
uenecrobpasna MApKa, a HE OLCHABAT GaJld KOHKPETHHM OTCTBIKH OT HACMM, BRIHMKHAIM KATO npaka
nocnearua ot nasgemuatra COVID-19, ca momudMixanmyu Ha AH3HHIA © BMECTO TOBA Ja OTYHTAT TE3W
OTCTBIIKH OT HagM, CAKAll He ¢a MoanguKanuy Ha Tu3nuHra. MaMeHeHHeTe He 3acara TH3HHIOAaTe Te.

ﬂpy}KCCTBOTO HE O4YaKBA H3MCHCHHMCTO Ja HMMA CHIUSCTBEH ecbcm‘ BLPXY q)PIHaHCOBHH OTHYET B
NeproIa Ha NBPBOHAYAIIHO NTPHIIaraHe,

Cmandapmu u paIsacHesun, Koumo sce oue ie ca odoGpenn 3a npunazarne om EK

PBKOBOACTBOTO CHMTA, He € NOAXO/IAMG A €& ONOBECTH, u¢ CEJAHNTE HOBA WIH PEBH3NPAHM CTAHIAPTH,
HOBH Pa3sACHCHHMA W [IPOMEHH KbM CBIICCTBYBALM CTAHJAPTH, KOHTC KbM OTHETHATA JAaTa ¢a Beue W3aalcHi
or ChBeTa 0 MEKAYHAPOAHH cueToroan: cranaapti (CMCC), Bee owe He ca Gunv onobpenn 2 npuiarate
ot EK 1 ChOTBETHO He Ca B3CTH IIPCABHI NP MITOTESHETO HA TO3W (GUHAHCOR OTdeT. [aTHTe Ha BIMIAHE B
CHTA 3a TAX ILUE 32BUCAT OT PEIICHHUETE 3a 0800penHye 3a npunarane Ha EK.

(a) MC@O 17 Jacmpaxoeamennu dozesopu

CrangaprsT BIM3a B CHJIA 33 TOAMITHYU NEPUOIH, 3ATOMBAIE HA HIK cren 1 axnyapu 2023 r., karo ce
NO3BOJIABA W MO-PAHHOTO MY LpHiarane. JpymKecTROTO 04aKBa, Y€ CTAHAApTAa HAMA [a UMa CHIUCCTBEH
ehekT BBPXY NPEACTABAHETO BHB (GUHAHCOBHMA OTHET Ha JIPYXeECTROTO B MEPHONA HA ITHPEOHANATHO
MpUITAraHe, THi KaTO JpYKECTBOTO HE H3/ABA 3aCTPAXOBATENHM HIH IIPE3aCTPAXOBATENHH OOTOBOPH, HE
ALK MPE3acTPaXORATC/HU LONOBCPM H HE M30aBa HMHBECTHLMOHHA JOTOBOPH ¢ JONLJAHMTENHM
HETAPAHTHPAHH JOXOIH.

(0) Jpyru u3meHeHHA

Crezaute M3sMeHeHMs W NOZOGPEHHs HAa CTAHIAPTH HE C¢ OYaKBa 7@ MMAT ChIIECTBEH ceKT BhPXY
(duHAHCORH OTHET Ha JpPYKECTBOTO.

— Ipomenu 6 MCC [ [lpedcmasane na dunancosume omuemu; Knacugukayua na nacusume xamo
MEKYIU Y HEMEKVUH 6 CURA 3G 200UMIHY NePUOOY, 2anoveauyt Ha uru cred 1 anyapu 2023 2.

— llpomenu 6 MC®O 3 Buswec xombunayuw, MCC 16 Hvomu, mawunu u ceopvocenus; MCC 37
Hposuzuu, yenoenu nacueu u ycaoenu axmusu, xaxmo u Foduwsiy nodobpenusn 2018-2020 2. & cuna
3a 200w nepuody, 3anoveauy va uiy cred | anyapu 2023 2.

— lipomernu ¢ MCC I Ilpeocmaeane na gunancosy omuemu u MCOO [Tpaxmuuecko cmanositue 2:
Onosecmacane na cvemosodny nopumuxy (usdadeno na 12 ghespyapu 2021 2), 6 cuna sa zoduwmnu
nepuodu, zanovyeauu Ha uru caed 1 anyapu 2023 2,

— llpomenu na MCC 8 CuemosoOnu nonumuxy, npomMeHit 8 CHEmMoso0nIINE RPUGTUIUMENNY OYeHKY U
zpeusku. Onpedenexne na cuemoeodnume npubrusumenny oyenku (u3dadeno na 12 gespyapu 2021
2.), € Cuaa 3a 200uutHY NePUOON, 3anoysatyu Ha ury caed | anyapu 2023 =

— Hamenenua na MCC 12 Jawvyu svpxy 00ox00a. Omepoueny 0aHbyy, CEbP3aHY ¢ GKINUEH U HACHEY,
APOUSMUYANN OM e0HA COeAKA, 6 CUNA 3 ZOOUMIHY HeproOu, 3aRoNeawyy na wmi cied 1 anvapu
20232,
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Dunancos omuem
3a zodunama, sasvpuieauia na 31 dexemepu 2020 2.

BI3 EOOJ

6. Tlpuxomm
A, Kareropun npuxoan

QcroBuuAT npuxon Ha JpyxKecTBOTO ¢ OT NpodaxkGa Ha CNEKTPOEHEPrus MG AOrOBOPEHA LieHa,
NpPOW3BEACHA OT COOCTBCHH BATHPHU [CHEPATODH.

TlpeacraBenute npuxoan sxmouear cymH, kouto EHEPTO-ITPO Iponaxtu AJl (EII) ocnopsa 3a
BTOopara nonopuHa Ha 2015 1., 2016 r, 2017 r. uw 2018 r. ocHoBaBalikn ce Ha oTkasa Ha Haumonanna
enekTpuiecka komnanug EAJ] (HEK) kato ofiiecTsen AocTaguik CHOTEETHO, Ad MOKpUe paixoiure Ha EINIT,
HAanpaBcHHU 33 TE3H MIawaHud koM JpyxecTBOTO. IT0-KOHKDETHO, CHOPBT CE OTHACH OO TLAKYBAHETO HA
NparoBeTe 3a HEeTHO Chenu(uYHO TMPOW3BOACTEO Ha enexTpuuecka eHeprua (HCIIEE) s Pemenwe CII-
1/31.07.2015 r. va KEBP (Pewenne CII-l1}) ¥ TAXHOTO NpaKkTHYECKO NPUIOKEHHE 0O OTHOIIEHE HA
IpYXeCTBaTa, IPOH2BONUTENH Ha SNICKTPOSHEPTHA OT BATHPHH TEHEPATODH.

OcnopBaHaTa cyMa ¢
- Or Enepro IIpo Ipopax6u AJl B pasmep 207 xun.ae. 3a 2018 r., 192 xunae. 3a 2017r., 217 xun.as
32 2016 r. u 210 xun.as 3a 2015 1., Ges ponouen JJIC,
- Ot ©oux "CEC" 8 pamep Ha 122 xun. ns,

TpoasmKaga KOPECTIOHISHIMATA IO TO3H BhIpoc Mexay Jpyxectroto M EINIL, BROpEKH He BCe OLIE HE €
TIOCTHTHAT OKOHYATENEH pe3yTar.
PHKOBOACTBOTO, UMaifKK NPEJIBHA M CTAHOBHINETO Ha CBOMTE TPABHH ChBETHHIIM, CYHTA, Y€ MMA roJisMa

BEPOATHOCT Aa ObaT BB3CTAHOBEHH HENPABOMEPHO YALPXKAHHTE CYMM.

Te3n NpeanONOKEHHS <& OCHOBABAT M HA n0A0XUTeNHO Pewmenue 1115 / 28.01.2019 . va Bupxosuus
anmuuMcTpatuset b1 ("BAC"), ¢ koeto ce otMens touxa 1.7 ot Pewenue CII-1 / 31.07.2015 r. ("Pewenue
CII-1"), vo ¢ ocrasena B cuna T. 1.8 ot cuworo pemwenne. Cren otmanara Ha T.1.7 ot Pewenne CI1-1, KEBP
npue Pewenue CII-5 or 28.03.2019 r., ("Pewenue CII-5") koeto ycradorssa, cuurtano ot 31.07.2015 r. {c
PeTPOAKTHBHO jelicTBHE) ChLUATa CTOMHOCT, HA HETHO CHELM(HYHO [POH3BOACTRO HA EJIEKTPHYECKA SHEPris
B pasMep Ha 2 000 kWh, kato B otMeHeHara T.1.7 ot Pewenue CII-1, Bp3 0ocHOBa Ha KoOeTO ¢ OlpeaencHa
npedepeHIdanta 1eHa 2a BATBPHH SIEKTPHIecKH UenTpatyd pabotemy no 2 250 edeKTHBHH MOQMIIIHN Yacoke.
Pemenue CII-5 6e obxansano ot apyxecteata oT rpynara ua EPI, karo mo xanGa ua "BI-1" EQO/,
Anvununctpatusel csl — Cogms rpag ("ACCI™), nocranosu Pewenne Ne 6355 ot 29.10.2019 r., ¢ koeto
0baBd 3a HELOXKHO Pemenne CII-5 na KEBP u 6e3 na Bpsiua 3a HoBo npousHacsae. Ha 27.07.2021 r. "BI'-1"
EQO/T neno3upa kacanuonHa xanba cpeiy Pemenue Ne 4438 no agm. a1. Ne 1719/2021 r. mo onuca wa ACCT.
KM HacToALMA MOMEHT NpeacTon obpasyBaHe Ha HOBO Kacaumonuo aeno npea BAC. Tloseue undopmanua
3a BOJACHHUTE Jena € OnoBecTeHa B Oenexka 26 VoioBHM 3alb/bkeHus ¥ npasa. EBeHTyanHata oTtMmsHa Ha
Pewenne CII-5 we yeBeauuw wWaHCOBETE Ha aApykecTsatd oT rpynara Ha EPIT ga ewscranoessar cymara za
npou3BeAeHa W TpojajeHa enekTpuudecka eHeprus Ha "EHEPIO-ITPC TTPOOAXEHU" A o
npedepeHnanya LeHa, 2 He KaKTo € 3aniareHa oT KynyBada o UeHa WINHLbeK Ha GanaHcupaius nasap.

b. Paz0OABKA HA PHXOIHTE 110 JOTOEOPH ¢ KITHEHTH

B xunndu nesa 2020 2019
IMpuxoau oT npoAakda HA ENEKTPOSHEPIHA 864 930
864 930
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Durancos omuem

BI'3 EOOA 3a 200unama, 3asvpuieawia na 31 dexemepu 2020 2.

6. Ilpmxonn (EpoaLM:KeHUE)

B. Banancu mo gorosopn

Cnegpawara Tabiuia npeaocTass uchopmaum 33 B3CMAHMATA, AKTHBHTE H [IACHBHTS 110 JOTOBOPH C
KNHUCHTH.

31 nexemBpu 1 anyapn
B xunou nesa Eenexcxa 2020 2020
BiemaHHA, KOMTO ca BKJIIOUEHH B ,,TEPIOBCKH H APYTH B3eMaHUa™ 1138 1104
AKTHBH IO IOTOBODH € KIHEHTH - -
TTacuBM 0 AOTOBOPH C KIMEHTH 370 409

[Nacusute no AOTOBOPH € KIHEHTH ¢4 CBBP3aHH ¢ IONYUCHO ABAHCOBO BB3HAIPDAXKACHHE OT KJIHCHTH MO
CKIIKYECH JOrOBOP 33 NOAAPBKKA, PEMOHT H €KCIUIOATalMsl Ha ChOPBKCHHA.

7. Jpyru ajoxoan

B xunadu nesa 2020 2019
Hoxonu 3a koMiieHcHpare ¢ npeMun ot ¢or CEC 957 1054
957 1 054

8. H3non3BaHH CYpOBHHM, MATEPHAIH U KOHCYMATUBH

B xuardu neea 2020 2019

3akynieHa eneKTpoeHeprid {9 (7

® )

9. Pasxoam 3a BLHUIHHM YCJIYTH

B xunadu nesa 2020 2019
Pazxomi 3a yqactue B fanascHpania rpyna (205) (251)
CepBu3 M MOAAPLKKS (198) {185)
Pazxoam 3a Takca JOCTBI IO €ASKTPO NPEHOCHATA MPEKa (59) (40)
Pasxoau 3a TeXHHYECKO-OPTaHH3aUHOHHO 00Ty KBaHE (20) (19)
Paszxonu 3a ynpasneHcks ycmyru (12) (12)
Pasxoeu 3a CHETOROHM, TIPABHH M APYTH YCIYTH {44) 47
{538) (534)

Or 01 wur 2014 r. B Bearapus crapTUpa DazapsT Ha OANAHCHpAlA €HEPrUs N0 OTHOMICHHE M Ha
koopauHatopuTe Ha Crenuanua Oamancupawa rpyna {Cn.BI). Cornacho 4n. 63, an. 1 ot Ilpasunata 3a
Teproeus ¢ ciaektpuuyecka eHeprua ([ITEE), xpalinure cHabaurermm (KC) H mocTaBudMuMTE OT TMOCHESAHA
WHCTAHUMA H3MOBHABAT CAyxeOHO (yHKUMATA HA KOOPJAMHATOPH HA CHEUMATHH $anaHcupauld rpynd 3a
KITHEHTHTE, KOHTO CHaOAABAT C CHEKTpHYecka eHeprud. Boexd KOOpAMHATOD HOCH (PHHAHCOBA QTTOBOPHOCT
Nped HE3ABHCHMHA IIPEHOCEH OIIEPATOp 33 PeanM3upaHuTe HeGaTaHCH Ha YIeHOBETE B Herosata GanaHcupalna
rpyna. PasxoauTe 3a NOKPHBAHETO HA Te3W HeDaTaHCH CE PAaNPEACIAT B PaMKHTe Ha Ganancupawara rpyna
KATO BCCKM KIHMEHT MOEeMa CBoA Il 0T (MMHAHCOBATa OTPOBOPHOCT KBM KOOPAHHATOpAa Ha OanaHcupaa
rpyna. PasnpesendHeTo Ha pasXxoAMTe C¢ M3BBDLIBA OT KOOpAMHarTopa Ha 0Oasa na oOLUM NPHHLMOM 33
pasupeeneHie Ha HeDaaHCUTE B PAMKUTE Ha GanaHcupaluara rpyna.

Jpy#ecTBOTO & 9acT oT fanancupamara rpyma Ha EHEPTQ PO EHEPTHMHH YCIYTH EALL
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Durancos omuem
BI-3 EOOA 3a 200unama, 3acepuisania na 31 oexemepu 2020 2,

10. Pa3xoau 3a aMopTH3AIHH

B xunadu nesa Benexcka 2020 2019

Pazxozau 3a aMopTH3aLmMg HA IBITOTPANHA MATEPHANIHH AKTURH 13 {516} (516)

Pasxony 338 aMOPTH3ALKA Ha aKTHBH C [IPABC Ha MOJI3BAHE 17 (24) 25

Pasxonu 3a aMOPTH3aLMA HA ABATOTPaiHN HEMATEPHATHA

AKTHBK 14 {102) (102)
(642) (643)

11. dpyra pa3xoan

B xunsdu nesa 2020 2019
Taxca za doun CEC (81) (87)
Pasxond 3a NpoBH3HK 6) (12)
Pa3xozu 3a JaHBLM M TAKCH ) (3)

[N (102)

C npoMeHH B 4acT 0T TEKCTORETE Ha 3akOHA 34 GHEPTeTHKATA 32 BCHYKH NPOH3BOIMUTENH H THPrOBLHM HA
eNeKTpoeHepris, cunuTano ot 23.07.2015 r., ¢ BpBeleHa 3aABMKUTENHA eXEMEce Ha BHOCKA I/ dopMara Ha
AnpkaBHA Takca 3a oHa CArypHOCT Ha eNekTpoHeHepruiiHata cucrema (takca 3a dong CEC). Cuurano ot
01.12.2015 r. pasMepbT Ha Takcata ¢¢ W3uUMCaABa Ha Oaza 5% OT HETHHTE NpUxoDM OT Npodaxba na
eNeKTPOSHEePIHsl KOPHIHPaHH {HaMaJIeHH) ¢ pa3xoauTe 3a GajaHcHpaHe.

12. ®unaHCOBH NPHXOIH B PA3X0AH

Dunancosu npuxoou i paIxoou RPUIHAMY 8 REYATON U 3a2y0H

B xunadu neea Eenencra 2020 2019
JTuxpenu pazxoau no PHHAHCOBH NaCHBH OTYHTAHH [10
AMOPTH3HPAHA CTOHHOCT (59 (73)
QOuenka H2 (UHAHCOBH 3aIBIKEHKS - PA3X0IH 32) (23)
EdexTuBHO IIIATEHN TAKCH BBB BPB3Ka C JINXBEH Cyall (N ()
QHHAHCOB PAIXOJ CRBP3AH C NPOBHIMK - -
BaHKOBH TaKCH 3 4
{95) (101)-
Jluxgernu npuxoan no GHHAHCOBH AKTHBM 3 7
Onenka Ha (UHAHCOBH 3a/IBIKEHHS - TIPUXOIH - -
3 7
{92) (94)

Hpuznamit 8 Opyz §ceofxeamet 0oxo0

B xunaou nesa Benexcka 2020 2019

EdexkTHBHA YacT 0T NpOMEHUTE B CIIPABEIINBATA CTOHHOCT Ha

X€UKUHT HA IaPHYHH NOTOLH 22 2 (2)

Hauniy Bepxy (PHHAHCOBH Pa3sXo/H, NPU3HATH B APYT BCEODXBATEH

JOXO0] - -
2 2)
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BIr 3 EOOX4

13. UmoTH, MAMMHH, CHOPBKEHHS U 060pyIBRAHE

B xuasou nesa

Or4erna croiinoct
Bananc kbM 1 auyapu 2019
Banadc kbm 31 pexemepu 2019

Bananc keM 1 anyapu 2020
Banaunc xkum 31 gexemspu 2020

Amopruzauns u 3aryu ot ofesnenka
Bananc xem | suyapu 2019
AMOpTM3aLMA 38 FOJMHATA

Bananc xum 31 gekemepn 2019

Bananc xem 1 auyapu 2020
AMOpTH3aUMA 32 FOUHATS

bananc kem 31 nexemepu 2020

BanancoBa cToiiHocT
KoM 1 anyapu 2019
Kbm 31 nexemepu 2019
Kem 31 gexemepu 2020

Dunancos omvem
3a zodunama, sasvpuisauia Ha 31 dexemspu 2020 2.

Berpo- Hudpa-
Crpamu reHeparop CTPYKTYpa Obwo

876 9 583 576 11 035
876 9 583 576 11 635
876 9 583 576 11035
876 9 583 576 11 035
407 4 646 255 5308

42 445 29 516
449 5091 284 5824
449 5091 284 5824

42 445 29 516
491 5536 313 6 340
469 4937 321 5727
427 4492 292 5211
385 4047 263 4 695

Kem 31 nexemspy 2020 r. PEkoBOACTEOTC € HANPABMIIO OLEHKA HA RLICTAHORUMATA CTOMHOCT Ha

BeTpoTeHepaTopute Ha JpyxecTroTo, Ha Basa Ha TeXHHTe CTOHHOCTH B ynoTpeba.

OcHoBHUTE KOMYCKAHMA, 3aN0KEHH NpH TecTa 38 obesuenka xuM 31 aexemspu 2020 r. ca kakTto

cacasa:

* CpENHOIIPETEr/IeHa CTOMHOCT HA KanuTamta — 5,1%

* [IPHXOJMTE K PA3XOAUTE €A OIPEIC/IEHH ChINACHO OYaKBAHHATA HA PLKOBOICTBOTO JO Kpa#a Ha

NOJIC3HHA KHBOT Ha aKTHBUATE.
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BI-3 EQOA

14. HemaTepnannu akTHRH

B xunaou nesa

Ortuerna croiinoct

Bananc kem 1 anyapu 2019
Banauc kum 31 nexemepu 2019

Bananc kbm | anyapu 2020
Bananc kpM 31 aexemepn 2020

AmMopTH3auuA U 3ary6n or ofe3uenka
Bananc xem | gayapn 2019
AMOpTH3aUMA 33 FOJUHATA

Bananc xem 31 aexemepn 2019

Bananc kem 1 amyapu 2020
AMOPTH3ALHA 32 FOAMHATA
Banauc xsm 31 nexemppa 2020

Banadcosa croiiHoct
Kum 1 anyapu 2019
KoM 31 pexemepu 2019
Kzm 31 aexemepn 2020

Qunancoe omuem

34 zodunama, 3gsvprueania na 31 dexemapu 2020 ..

Ipaso Ha
TNIPHCBEAHHABRHE

1948

1948

1948

1948

876
102

978

978
102

1080

1072
970

868

Ha 6a3a na nanpaBeH aHATH2 PRKOBOACTROTO He € MAeHTHOHUMPAIO HHANKALMK 33 o0e3leHKa.

ﬂpy}KCCTBO'PO C KAamHTATNIUPAT0 KATO HEMATEPHATCH AKTHB TIATCHA TAKCA 33 [TOMYUaBaHe Ha JOCTRI G
CJICKTPOIIPCHOCHA MpeXa, KOATO APYIKECCTBOTO HM3MNOJ3BRA 3a nponamﬁa Ha NMpoU3BEACHATA CACKTPOCHEPIUa Ha

Enepro Ipo [pomaxéu AJl
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BI' 3 EO0q Dunancos omuem
3a zodunama, 3asvputeatia na 31 dexemepu 2024 2,

15. Jansnn

Pazxoou 3a oanviu
B xunaou neea 2020 2019
Janbun npH3HATH B medMandn u 3arydu
Teryuy danvk 18 31
JaHbk 3a TeKylaTra roauya 18 3t

Omcpouen dairvk
Br3HUKBaHE ¥ 00paTHO NPOABJCHIE HA BpEMCHHH Pa3/IMKH 31 32
Oo0wme pazxoau 3a AAHbLUH 49 63

Adarwvuu npuznamu 8 opyz ececbxeamen 00xo0

B xunsou neea 2020 2019
JAaHBYeH JlaHbuen
Mpean (pa3xoa) Hetso ot Ipemu (pazxoa) Herno oT
AaHLUH npuxoq AaHBUM AAHBUH npuxon AaHBOH
XelKHHrH Ha TIapHYHK
MOTOIH 2 - 2 (2) - (2)
2 - 2 2) - 2)
Odackerne HA eekmusnama OQHDYHA CAEKA
B xuradu nesa 2020 2020 2019 2019
[Mewan6a (3aryda) 3a neproaa 440 561
00610 pasxoy 3a JaHbLY 49 63
IMeuanba (3ary6a) npeau fawsuH 489 624
KopriopartuseH naH®K, 6a3MpaH Ha 3aKOHOBATa JaHBYHA CTaBKa 10% 49 10% 63
10% 49 10% 63

CroTBEeTHHTE JAHBYHH NepHOAM Ha [IpyxecTsoro Morar Ja 6BaarT oBeKT Ha NPOBEepKa OTF JAHbYHHUTE
OPrdHH IO M3THYAHETO Ha 5 MOMMHHE OT Kpas Ha POJMHATA, B KOATO € TNoJa/eHa JeKNapalid WK € CleABano jia
OBJe noJaeHa AeKaapanus, KaTo MOrar Aa Ob1ar HaIoKeHH JOMBAHMTERHY JaHEYHH 3ab/KCHUS WM r1oGH
Cch0OOPAZHO MHTEPIIPETHPAHETO HA JaHBEYHOTO 3akoHoxarenctso, Ha pexoroacrBoro va [lpyxecrsoro He ca
M3BECTHH OOCTOATENCTRA, KOMTO GuXa MOrIM Aa IOBEJAT AO BL3IHMKBAHE HA JOMBAHHWTEAHM CHUISCTBCHH
zarekeHus B Tasu obmact. o momenta JpyxecTBoTo He ¢ OMN0 00SKT HA JaHBYHA NPOBEPKa MO peja Ha
2aKOHA 32 KOPIOPATHBHOTO MojoxoiHo obnarane. [locneanara AantbiHa NMPOBEpKA MO Peja Ha 3aKOHA 3a
JAHLK BLPXY AobaBeHaTa CTORHOCT ¢ HanpaseHa npes 2012 r. u ofxrawa nepuoaa 1o 31 auyapn 2012 1.

Hpuznamu omcpoveni OGHBUHNE GKMUGH U RACHEH
OTCpPOYEHHTE NAHBYHH KTHBH U NACHBY CE NbJDKAT Ha CIIEAHUTE MO3KIIAK:

AKTHBEH Iacneu Herno

B xunadu nesa 2020 2019 2020 2019 2020 2019
HIMOTH, MaIIHHY U CHOPBKEHHS - - (133) (98) (133) (98)
OuecHka Ha (PHHAHCOBH 3AJBJDKEHHA IO

MC®0 9 - - - 3) - (3)
[TpoBH3HH 13 12 (7) (7 6 5
Biemanus - - - _
JaHnauy aKTHBH (MacHBH) 13 12 (140) {108) {127) (96)
HeTHH RaHBYHH AKTHEE (MacHBH) 13 12 (140) (108) (127) (96)

IMpunoxuMara nawnuma cragka ¢ 10%, onpeneneHa chc 3akoHa 3a KOPIOPATHBHOTO MOJOXOAHO
oGnarane.
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BI-3 EOOJ @unarcos omuem
3a 200unama, 3aevputeania na 31 dexemepu 2020 2.

15. Jaubsun (npogsxenue)

,[[BHH{EHHC BLE BPpeMEeHNHTE PALIHKN NRes MGEHHATA

Banancuwa 1 IMeuantn n Opyr Beeobxeaten  Baaauc na 31
B xunadu nesa aHyapu 2020 3ary6n aoxoa  aexkemspH 2020
HMoTH, M2IIHHH ¥ ChOPhKEHUI (98) (35 - (133)
Ouenka Ha dunancoRn (3) 3 - -
sagemkenus no MCOO 9
ITpoBu3un 5 1 - 6
Biemanus - - - -
(96} (32) - (127)
Banancual Ilewandnw Jpyr scecdxparen Banaue ua 31
B xuinou neea anyapu 2019 3arybn poxoa  mexemepn 2019
HMOTH, MAITHHY U CHOPBKEHUA (62) (36} - (98)
Onenxka Ha duHancosy {6} 3 - (3)
3anankeHus no MCOO
JlepuBatHBH - - - -
TTpoBu3uu 4 1 - 5
Biemanus - - - -
(64) (32) - (96)

16. THProBekn H APYrd B3eMAHHAS

B xunndu aesa 2020 2019

Tbproeckn B3¢MaHHa OT KIKEHTH 24 1138 1104
1138 1104

Jipyru BzeMaHus 319 173
1457 1277

17. JInsuuru

JInsuar karo aninarenoayaaren (MCPO 16)

ApyxecTBoto HaeMa 3ems. To3u ausuer oOuyaiino e 3a nepuoa ot 20 roausu. [Inawanugra no
JIM3KMHTA €3 HANPABEHM M3LBino agancono npes 2012 r. HudopMauurs 3a MMIMHIKTE, B KOHTO JpYKeCTBOTO €
JMH3HHTONONYYaTeN ¢ MPEACTABEHA NO-J0TY.

(i) Axmugu ¢ npase na nonieane

AKTHBHTE C NpaBo Ha MOJA3BAHE BIJIIOYBAT 3CMH HA JIM3HHL, KOHUTO HE OTrOBAPAT HA ONPCACICHACTO
38 MHECCTHUHOHHHA HMOTH Y ¢4 NPSACTABCHU NO-A00Y !

B xunsnou neea 2020 2019
bananc kM 1 gHyapu 246 271
AMOpPTH3aITUS 33 TOTUHATA (24) {25)
Banaue kuM 31 aexemepu 222 246

(i} Hacueu no auzunz

pr)KCCTBOTO HE OTYHTA MACUBH 110 JIM3KHT, ThH KaTO JIH3HHFOBHTE BHOCKH €2 H3LLJIC IUIATEHH aBAHCORO.
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Bri3 EQCOg

18. Tlapuunu cpeaAcTEA H €KBMBAJEHTH

Dunarncos omuem

3a zodunama, 3aenpuieana Ha 31 dexemepu 2020 2.

B xunndu reea 2020 2019
CyMH 1o 6AHKOBH CMETKH 185 243
[lapidey cpeacTBa M EKBHBATCHTH B OTHETA 3@ IAPHYHUTE TIOTOLH 185 243
19. Kanuran u pesepen
2020 2019
Bpoii Croitnoct Bpoii Crofinoer

AAJTOBEC XHN. JI¢BA Tnaveun ASN0BE XHJIL. IeBa Iaarenn
Hznanenu kM 1 auyapu 30574 3057 3057 30574 3057 3057
Hanagenn xem 31 aexemBpy —
HAITLJIHO H3TIATEHH 30574 3 057 3057 30574 3 057 3657

Cobctrenux Ha 100% ot nanosete Ha fpyxkectsoro ¢ EPI YUHI BBITAPKUS C.oLA. (Mtanus).

O6win pezepen

ObLuTE pesepBH ce PAsAPEICIAT B CHOTBETCTEHS ¢ THPrOBCKMA 3aK0H H YUPEIMTC/IHUA aKT HA

HpyxectBoTo,

XexxHHI pezeps

XemKHar PE3CPBBT CBABPIKA Cd]CKTHBHaTa 4acT OT HETHATA MPOMAHA B CIIpasedHBaTa CTONHOCT Ha
XCIDKHPAITHTE HWHCTPYMCHTH, H3NON3BAHHM NPH XCKHPAHETO BHA NAPHYHHUTE MOTOUM, KOMUTO npeacToy na
Opaar IIpHU3HATH B nevanfara MIH 3ar‘y6aTa, KOTaTo XCIXKHPAHATC TIApHYHH TIOTOLUH HJH TTO3HLHHA 6‘5,&&’1‘

OTpaszeHHu B neuanbara wiu sarybara

20. 3aemu # KpeauTn

Tazu Genexxa gapa MHGOPMALMA 33 JOTCBOPHHTE YCHOBMA HA JMXBOHOCHHTE 3acMi Ha JIpYKEeCTBOTO,
KOHMTO €€ OTYHTAaT MO aMOPTH3UpaHa CTOWHOCT. 3a nosede MH(OpMALMA 32 eKchnosuuusTa HA J[PYXecTBOTO

KbM JIMXBCH, BAIIYTCH H MIMKBHICH PHUCK, BHIKTE benexxka 24.

Ioayuenu zaevu:

B xunaou reea
HeTexymn nacHBH
ObesnedeHd OAHKOBH 3aeMH

Texkymu nacusa
Heobesneuenn nebankoBH 3aeMu
(beaneyeHy GaHKORY 3a6MH

Q6o

2020 2019
- 1197
- 1197
1185 332
- 704
1185 1036
1185 2233

27



QPunancos omuem
RI-
-3 E004 3a 2odunama, 3asvpuisaiga nta 31 dexemepu 2020 2.

20. 3aemnu H KpesuTH ( IPOIBLIKERHE)

Yenopns 1 rpadux na mannamane
YenoBUATA [0 33EMUTE CA KAKTO CIEABA:

31 pexemBpu 2020 31 nekemepn 2019

Homunanen Toauna Homn- Bagan- Homu- Banan-

BaJI)'TB JAHXEEH HAa HANHA <OBa HAJ1HA COBa
B xunnou neea HPOLEHT nafex CYOHHOCT  cTodHOCT  CTOHHOCT  cToHOCT
[Tonyenn 1aemu
Heobesmeuenu HeOAHKOBH
3aeMH
YHHJ [MAPK KABAPHA
YECT EOQJ] BGN  2435% 2021 90 90 88 88
I'JTIOBO EHEPIXKH EQGON BGN  2.45% 2021 39 35 37 37
KEM EC EHEPIKH EOOJ] BGN  2.45% 2021 144 144 141 141
KEW EC EHEPJUKH 2 EOO BGN  2.45% 2021 71 71 66 66
Ob6ezneucHr 0aHKOBM 3aCMH
Paiidaiizentank HurepHemrsuna 6M Euribor
Al EUR +260% 2022 - - 1934 1901
Heobeaneuenn HeGaHKOBY 3aeMu 841 841 - -
00610 JHXBOHOCHH 33 BIKeHHA 1185 1185 2266 2233

Kem 31 nexemspu 2020 r., 3aemuT koM Palighalizentanx MATepHEWBHEN ¢ noraced wsimuo. Kem 31
Aexempr 2019 1. kpeanTeT € ¢ Gantancora ctoitnoct | 901 xun. neva. [lagexsT Ha 3acMa € Ha 3] eKeMBPH
2022 r. Noropopenara roguiisa auxsa no kpeaura € 6M Eurtbor + 2,6%.

HoropopshT 3a GaHKOB KPEOHT € CKIONEH, YpPes MONNMCBAHE HA AONBIHHTENHO CROPa3yMeHMe KbM
AOroBOp 38 GaHkob 3acm OT 01 oru 2012 r. AnexcsT ¢ nognucat Ha 16 oxromepu 2013 r, Jorosoptt ot (1
1oum 2012 r. e ckmouen Mexay Paiidalizenbank Hurepremrshna u apyxecrsara: B[-1 EQQJI, BI'-2 EQO[,
Br-4 EQOJI, BI'-3 EOO/I, Br-6 EOOM, KEH EHJ EC EHEPIXKHM EOOJ, KEH EHJ EC EHEPIXH 1
EOQO/I, KEM EHJl EC EHEPJIKY 2 EOOQ/], YUH/ MAPK KABAHA HHCT EOOJ YHUH] TIAPK
KABAPHA YECT EOO/I. Ha 16 oxtomepy 2013 r. e DOAMMCAHO TONBIHUTENHO CTIOPAZYMEHHE ¢ GAHKATA,
¢wraacho koeto MAPK 1 EOO/l, MAPK 2 EOO/I, I'MIOBO EHEP/UKYW EQOJ u YII BBJIIAPHA 4 EOOJ]
CBIIO CTaBaT crpana mo gorosopa oT Ol ronu 2012 r. BeR Bpb3Ka ¢ TOBA NONBIHHTENIHO CTOPAIYMEHHE,
OaHkara ¢ mnpesocTaBMna JOMBIHMTENHO (uHaHcupane B pasmep 10.6 MIH, €BPO BRE BpB3Ka <

(uHaHCHpaneTo HA AeHHOCTTA Ha YeTHPUTE ApyxkecTEa. OBLMAT pasMep Ha JOTOBOPEHHA KPeauT cTasa 44.3
MHJIHOHA EBPO

PaBHeHHe HA JBHXEHHATA HA MACHBY KM IAPpHYHN NOTOUK, NPOM3THYAIIHN 0T dmnauconaTa A¢HAHOCT

Apyrn
3aB/KEHHR
3aeMu M KpezHTH KBM Obwo
CBBP3AHH
JIHLA
bananc na 1 suyapu 2233 354 2 587
Hpomenu om napuuny nomoyu om unancosama
dedinocm
HznnareHn kpaTKOCPOUHH 3aeME OT DaHKH (1093) - (1 093)
Hznnarena speMeHHa moMoll 0T coGCTREHUKA - - -
Honyuenn 3aemu - - -
000 npomenn ot GHHAHCOBATA JelinocT {1 093) - (1093)
JApyrH npomenu
Pasxonu 3a TUxBH 59 - 59
[Inarenn nuxeu (46) - (46)
Edexru ot oTueTenn Moaudukaimu no MC®O 9 32 - 32
Bananc kem 31 gexemepu 1185 354 1539
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Dunancoe omuem
BI'3 E
3 EO00A 30 200unama, 3asvpusawia na 31 dexemepu 2020 2.

21, THProecKH H APYrH 3a1bJGKEHEA

B xunndu nega Eenexcka 31 nexemBpn 2020 31 mexemspu 2019
THProecky 3a0BMIKEHHS KbM AOCTABYHLMA 24 176 73
TBprosexs 2anbmxeHls KbM CRLP3AHH TULA 24,25 22 20
Jpyri 3a7BJGKEHAS KbM CBBP3aHK TMIA 24,25 354 354
3arbikeHs KbM GloakeTa 7 7
JJ1C 3a BHacsaHe 14 10
573 464

C pemenne ot 4 perpyapn 2016 r. eTHONHYHMAT cOBCTBEHHK Ha KanUTana Ha JIpyXecTBOTO MPELoCTaBs
BpEMEHHA [apHYHA NOMOLL B CLOTBETCTBHE ¢ pasnopenbute Ha wi. 134 ot Thprosckus sakoH, 3a nocpelnade
Ha TCKYLIM PasxoIl, KOATO € MecoYeHa B JIpyry 3aapmKeHMst KbM cBbp3anu maua. Kem 31.12.2020 r, cangnoro
0 330BDKCHHETO € B pasMep Ha 354 xun. ne. Mpenoctasenure cpeacta Jpy:KecTBOTO HE IBIAKM JHXBHY.
[penocrapennte cpencTBA C2 IbKUME DY IOMCKBAHE OT IHONHYHUS COGCTBEHHK ¢ NPEAM3BECTHE OT TPH
Mecel1a.

22. Nepuparnen

B xuinou neea 2020 2019
JeprBatHBH M3[0I3BAHM 33 XCHKHPAHE
Texywa wacm - 2

BbB BpB3Ka CBbC CKMIOUEHUS AOTOBOp 3a 3aeM ¢ Palidaiizenbank Murepueinsybsn (Bux bencxka 20), karo
4aCT OT YCIOBMATA 110 40ToBOpa 3a 3aeM KEM EHJ] EC EHEPIKH EOO[I {(Bpy*)ecTBO 1Mo OGIU KOHTPOT)
CKJIIOYBA JOTOBOP 3a jHxBeH cyan ¢ Pafidaiizenbaux MurepHeursuni. Tol € npeaHazHaueH 3a 3allUTa OT
pPHCKa OT NpOMAHA Ha OBJCIM IIApMYHKM OOTOUM B pesyatar ot npoMsHa B EURIBOR (xemkxupane Ha
MApHYHK TIOTOLM), CBBP3aHM ¢ MNanlaHud Ha JuxBH o 50% ot obumd pasMep Ha OAHKOBHA 3aeM OT
Paittpaiisenbanx Hutepuenrsuna. Ilo noroeopa 3a nuxeen cyan KEM EHJI EC EHEPJIKU EOO/I caeapa aa
nnamma (MKCHpaH HMXBEH NPOLEHT W NOMY4aBa NpoMeHIuB JuxseH npouent (6M EURIBOR), xato
pasnTallaHuATa ¢a Ha HeTHa Gaza. MUKCHPAHUAT JTHXBEH NPOLEHT 34 NEPHOLa Ha JIMXBEHHS cyan ¢ ¢ 6M
Euribor + 0,140%. HoMuuannara croiHoCT Ha cyana c/cBa NOracHTeNHUS [L1aH HA 33€Ma, KATO BHB BCEKY
MOMEHT oTroapsa na 50% ot obwara Heu3NIaTeHa 4acT 110 3aeMa 0T BCHUKH APYXSCTBA.

BbB BpB3Ka CbC CKMIOMCHHA AOFOBOP 3a MMXBeH cyan Mexay Kedt ena Ec Enepmxn n Paiidaiizen6anx
Hurepnewrsasa, Keli enn Ec Enepaiky ckmodsa ¢ 0CTaHAIMTE APYKECTBA Ch-KPEAHTOMOTYYaTe I IOrOBOp 34
pasnpefiensHe Ha epeKTHTE OT NHMXBEHUSA CYaN NPONOPLHOHAIHC HA TeXHHTe GanaHcH cipamo obima pamep
Ha HeMsmnateHHs kpenut. JloroBopsT 3a NHXBEH cyan € ckmoved Ha 15.04.2019 r, u ¢ npekpareH caex
MBITHOTO H3MNallaHe Ha HaHkosus kpeaut kbm 31,12,2020 1,

23. Ilporn3nn

Banaue Jombann- Jombank- Hinoms-  Hewsnoas- Himenenne Bananc
1 anyapn  TeAHn TeJIHH BAHH BAKH CYMH  HA OHCKoH- 31 aexemMBpu
2020 NMpPOBHIM NPOBHIHE  NPUEATAR  OTMENEHH THPAHUTE 2020
OPM3HATH ~ NPH3HATA B npe3 npes CYMH nNpes
kato IMA  nevaadn u neproaa nepuoga nepaona
opes 3arybH mpes
B xuzaou zesu nepHoaa nepHoaa
[Tposmzns 3a nemonTax Ha JIMA 126 - - - - 6 132
126 - - - - 6 132
Banawe Joubann- Joonakk- Hinoas- Hewsnons- Hiamesenue Bananc
1 anyapu  TenHm TEJIRK BAHH BaHH CYME  HA IuckoH- 31 pexemepH
2019 NPOBH3MK NPOBH3MH  DPOBHIMH  OTMEHEHH THPaHHTE 2019
NPH3HATH ~ NPH3HATH B npe3 npes CYMH npe3
kato JMA  meyanou n nepHoaa nepuona neproaa
npes 3aryon npes
B xuradu zesc neproaa nepHoaa
[Tpopnsns 3a gemonTaX Ha JIMA 114 - - - - 12 126
114 - - - - 12 126
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23, Hpoeuind (NpogLmKenMe)

[TpoBu3nsaTa 30 AEMOHTEXK Ha BETPOTEHEPATOPH € NIPU3HATA BBE BPB3KA ¢ MPELEHKA HA PHKOBOICTROTO 32
fLacla HEOOXOAUMOCT OT MIXOAALUIM MOTOLM OT PECYPCH 34 HAMBMHEHME HA AMT@KHMEHT 3a JCMOHTAX Ha
ABIrOTPAHHH AKTUBM M DPEKYATHBALUMA HA 3¢MH M TepeHH. PhkoBOACTBOTO Ha JIPYKECTBOTO OYAKEA
HeoOXOAUMOCTTA OT H3XOANIM NOTOLM OT PECYPCH BBE BPH3KA ¢ HANPABEHATA TIPOBMIMS 33 IEMOHTAK Ja
BL3IHHKHE cnea 31 aexempu 2031 1.

CroHHOCTTa Ha NIPOBU3MATA € IPU3HATA KATO KOMIIOHEHT Ha CTOMHOCTTA HA MATePHA/HUTE ALATOTPakHH

akTHBH. HaMa HHMKalwK 32 GBISINO BBICTAHOBABAHE HA CYMH OT TPETA CTPAHA, CELPIAHH © NIPOBUIKATA 32
JEMOHTAXK HA MATEPHAIHUTE TBArOTPaiiHY AKTHEH.

24. OPAHAHCOBH HHCTPYMEHTH

Iperaex
HpyKECTBOTO UMA SKCTIOIULUA KbM CNERHUTE PHCKOBE OT YIOTPe0aTa Ha (UHAHCORM MHCTPYMEHTH:
L KPEIUTEH PUCK]
L JHKBHUICH PHCK,
®  na3apeH pUCK.
Tasu benexxa npeacTara HHGOPMAaLEA 38 SKCIOZHUHATA HA JIPYRKECTROTO KbM BCEKH SIHMH OT FOpHUTE
PHUCKOBE, LE/IHTE Ha Hp)/)KECTBOTO, TIOJIATHKHUTE KW [POLECHTE 3a MIMCPBAHE M YTIPABICHHE HA PHCKa, K1
YNPaBNEHHETO Ha karuTana Ha JpyxecTBoTo.

06!!!“ NOJ0KEeHHA 32 YIIPABAEHHE HA DHCKA

YOpaBMTENHTE HOCAT OTTOBOPHOCTTA 38 YCTAHOBABAHE U YTIPABNEHHE HA PHCKOBETE, C KOMTO CC CONBCKBA
JpyxectBoTO.

Kpeoumen puck

Kpenutuuat puck 3a JIpyxecTBOTO ce CHCTOM OT pHck OT QuHaHcoBa 3aryfa, aKo KIMEHT HIM CTPaHa no
(HHAHCOB KHCTPYMEHT HE yCNee Ja MIMTBIHM CEROHTE AOTOBOPHH 3aabimeHus. KpeauTHuat puck ponstuya
OCHOBHO OT B3€MAaHHs OT KJITMEHTH H HHBECTHLIMY B LUCHHH KHHKA.

Excriosuiips keM KpeauTeH PUCK

Banancogata ¢TOHHOCT HAa (MMHAHCOBMTE AKTHBH NPEJCTABIABA MAKCHMAIHATA KPEAMTHA EKCIO3HLIA
MakcHManHaTa eKCIOZHIIAA KbM KPEAUTEH PHCK KbM JIATATA HA OTYETA € KAKTO CJIEABA;

Beaencra Banaucosa croiinoct
31 nexemepn 31 gekemspmu
B xunadu neea 2020 2019
THProBcKu M ApYTH B3eMaHMA 16 1457 1277
IMpennaaTenn pasxoan 1 pasxoaH 3a ObICIUH NCPHOAM 1 -
TIpeaocTABEHH 3a8MH 23 137 134
Mapuunu cpeacTsa ¥ CKBUBANIEHTH 18 185 243

178G 1 654

O6oflenne Ha exkcnosuuMaTa Ha JIpy»ECTBOTO KbM KPSAMTEH DMCK 38 THPTOBCKHM B3E€MAHHA H
AKTHBH MO JOTOBOPH € KAKTO CICABA!

2020

Bes kpeautna  C xpeautHa

B xunadu neea obesnenka ofesnenka
Henpocpoueun 221 -
Or 1 - 30 aun - -
Ot 30 — 60 nuu 55 -
Ot 60 - 90 quu 68 -
Ot 90 - 120 nuu - -
Ot 120 - 365 xau 15 -
Han 365 nau 1098 -
Otma 6pyrHa 6anaHcOBA CTOHHOCT 1 457 -
3ary6a oT obe3neHKa - -
1 457 -
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24. PuUHAHCOBH HHCTPYMEHTH (NPOALIKeHHE)
Kpedumen puck (npodvascenue)

QOuenka na ouaksanume Kpedumnu 3azyou 3a kinenmu xom [ anyapu u 31 dexemspu 2020 zoduna

Jpy:ecTBOTO pasnpelels BCAKA eKCIO3HMUKMA KBM KaTeropus Ha KPEIHTCH DHCK BH3 OCHOBA HA JAHHH,
KOMTO €2 ONPEICIEHH KATO ONPECIALIM PHCKa OT 3aryba (BKIIOYHTENHO, HO HE CAMO, BBHIIHM PEHTHHIH,
OfMTHpaHH (PMHAHCOBHM OTHETH, YNPABAEHCKH OTYETH H TNPOTHO3H 33 OAPUYMHHMTE [OTOLUM H HANMHMHA
HH(OpMalIUg B [TPecaTa 33 KIMEHTH) Y NIPHIAraHe Ha OMMTHA KPEIHTHA NpeueHKa. HHBaTa Ha KPeUTHUA PUCK
Ce OMPeAE/IAT 4pe3 H3MOI3BAHE HA KAYECTBEHH M KOAMYECTBEHH DakTOpH, KOMTO Ca TIOKA3ATEIHH 32 PUCKa OT
HeuzneaxeHHue. ExcrnosnnunTe B paMKHTE Ha BCAKO HHBO Ha KPEAMTEH PHCK €A CETMEHTHPAHH M0 reorpadickm
PETHOHH M OTPACIOBH KIacHMKALMM, KaTe 3a BCekd cermeHTt ce usuucnapa OK3 craBka Bn3 ocHORA Ha
CTaTyTa Ha IIPOCPOYEHHTE 3aLb/DKEHHA M PCA/THHA ONHMT 3a 3arybu oT 0Oe3LeHKA Npe3 NOCIEIHUTE TOMMHIM,
Tess NPOLCHTH ¢& YMHOXKABAT MO cKamapHn $axtopm, 3a fa OTPAsHT PA3NHUKHTE MEKIY HKOHOMHYCCKHUTE
YCIOBHMA NPE3 NEPHOAA, NMPe3 KOHTO ca cb0paHy UCTOPHHMECKUTE AAHHH, TEKYIUMTE YC/AOBIA H [NCAHATA TOYKA
Ha JIpyXeCTBOTO BhPXY HKOHOMHYECKHTE YCIOEHA BBPXY OMaKBAHHTE CPOKOBE HA XKHBOT HA B3eMaHMATA.

Jukeuden puck

JIMKBUAHMAT DUCK € PUCKBT, 4e JIpysuecTBOTO lle MMA TPYJHOCTH OPH H3NbJIHEHHE Ha 3ab/KEHHSTA,
CEBP3aHK ¢ WHAHCOBHMTC MTACHBH, KOMTO €& YPSXKAAT B Napu WK 4pes apyr $unancos axtus. [Toaxoast na
Lpy#ecTBOTO 3a YIIpaBIeHUe Ha JUKBHAHOCTTA € [a C¢ OCUTYDPH, NOKONKOTO € Bb3MOXKHO, Y€ BUHACK LI¢ HMa
OOCTATRYHO JMKBMAHOCT, 33 J3 H3MBIHM 38ibMMCHUATA CHM, KAKTO IPH HODMANHH, TAKd M MPH CTPECOBH
YCIOBMA, KAKTO M 0¢3 [gd €& MOHECe HENpHeMIMeH 3arybM wim Ja €& HaBpeiM HA DPENyTaliira Ha
JpyxecTBOTO.

31 aekemepu 2020

B xunadu neea Banancoea [loropopenn Ho 6 6-12 1-2 2-5 IToseue oT 5
cTolHOCT NAPHYHH  Mecela  Mecela TOXHHHM  TOJHHN FOANHH
NOTOUH

He-ﬂepHBaTHBHH IIJHHQHCOBH 3adb/IREHHA

HeoGeanecin 1185 (1185)  (1185) - - -
HeDaHKOBH 3aeMHU
Toproseku ¥ ApyTH 552 (552) (552) } ; )
JANBIKEHMA
1737 (1737 (1737 - - -
31 aexemepu 2019
B xunadu nesa Banancoea /loroeopenu HJo 6 6-12 1-2 2-5romunu  [lopey
CTOMHOCT MAPHYHH  Meécela  Mecena  IoIUHHA eors
HOTOUH TOAHH

He-xepusaTnBHN dHHAHCOBH 3305 /UKEHHT
O6esnevueny BaHKOBU

- 1 901 2 016) (378 37 {760} {505)
Heobesneuenu
HeOaHKOBH 33CMH 332 (336) (336) - - -
Toeproscku v ApyTH 147 (447) (447) i i i
3a0BIKCHHA

2326 (2 799) {1161) (373) (760) (505)
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24.OHHAHCOBH HHCTPYMEHTH (IIPOAB/LKEHHE)

Hazapen puck

[lasapeH pHCK € PHCKBT IPH TPOMSAHA Ha NA3APHHTE LESHH, KATO KyPC Ha YyXIECTPaHHA BATYTa, THXBSHH
MPONSHTH MM LEHM HA KANMTANIOBH MHCTPYMEHTH, AOXOABT Ha I{pyMCCTBOTo MM CTOHHOCTTA Ha HETOBHTE
HHBCCTHIHH 1A 6’1:_[[3']" 34CETHATH. L[ema Ha YOPaBJICHHETO HA [[A3aDHUS PHCK € Ja ce KOHTpOIIUpa
CKCIIO3HLMATA KBM [1a3apCH PUCK B NIPHEMIHEBH I'PAaHHLK KATO €& GNTAMAINPA BRBIBPBILACMOCTTA,

Banymen puck

Karo uano, excnosunmara na JpymecrsoTo KeM BalyTeH puck € orpaHnuena. [lpoaamGure Ha
CNCKTPOCHEPTHA Ca ISHOMMHMpPAHH B 6Birapcku nesa. 3aeMuTe Ha JIpyecTBOTO ca CBINO MEHOMHHMPAHH B
espo. Ot 1 adyapu 1999 roauna obMeHHMAT Kype Ha Brarapekna nee (BGN) e gukcupan kum espo (EUR).

O6mennuar kype e BGN 1.95583 /EUR 1.0.

Jpy#ecTBOTO OLCHABA BEpPOATHOCTTA OT MPOMEHH HA KYPCa HA A€Ba CHOPAMO EBPOTO B BIHIKC GLACLIC
kaTo MUHHManHA. Tlopany TOBA MEHMUKMBHTA CYHTA, Y€ (PHHAHCOBMTS AKTHBH U MACHBH, ACHOMHHHDAHH B
EBPO He Mopakaar samyTeH pHCK 33 Jlpysectsote. Excnosmmmara Ha JIpyKecTBOTO KbM BATYTEH PHCK €
KaKTO cle/Ba Ha 0asaTa Ha YCHOBHM CYMH:

B xunndu nesa benewka 2020 2019
[Monyuenu 3aemu 20 1185 2233
TeproeckH ¥ APYTH 3aibIKSHIA 21 198 93
I 383 2 326

Juxeen pucx

Hpy:KecTBOTO MMa 3aeM ¢ NiaBalla JTHXBa, 3a koiito Jpyxecrsore e xemwkupano 50% oT ekcnosnuusTa
CBC CKITIOYEH JOTOROD 32 MMXBEH Cyal, KOHTO € ONpeaeIeH KaTo XeIK Ha TAPHIHHTE NOTOLM. MOPAH PUCK OT
NPOMAHA HA JIMXBEHHTE MPOLEHTH. JIpyiKECTBOTO OTUHTa NEPUBATHRHTS KATO XEIKHDAHE, 33 74 YNPar/IABa
NPOMEHIMBOCTTA Ha nevanbute u 3arybure. JloroBopLT 3a MMXBEH Cyall € ckikodeH Ha 15.04.2019 r. u uzreue
Ha 31.12.2020 1., Toii kaTo 33eMa XM Paitdaiizenbank MurepHewsHE Selle H3LANO IOTACCH TIPE3 XEKEMBPH
2020 r.

1ipodun

KnM oT4cTHATA NaTa MUXBEHHAT IPOQIA HA JHXBOHOCHHTE (PMHAHCOBH MHCTPYMEHTH Ha JIpy>KeCTBOTO ca
KAKTO CrieBa:

HomunaaHa ¢cToiHoCT

B xunnou neaq 2020 2019

HuctpymenTH ¢ dcnpana anxea

PuHAHCOBH AKTHBH 185 243

DunancoBu NaCHBH {344) (332)
(159) (89)

HucrpymenrTy ¢ npoMeHTHBA NUXBA

{OUHAHCOBH AKTUBYK 137 134

MUHAHCOBH TACHBH (841) {1900
(704) (1 767)

AHaauz RA 4YECMEUMETROCIMMA R CHPAGCOHSUMA CMOLROCH 30 UHCMPYMEnnut ¢ Purcupane
Anxea

ApyxecTBoTo HE OTYMTA (PHHAHCOBHM AKTHBH M IAaCHUBH ¢ (PHKCHpaHa HMXBa MO CHpaBeiluBa CTOMHOCT B
nevanbn M sarybu, W JpyiecTROTO He ONpesiens [ePUBATHBHM (JIMXBEHH CYANOBE) KaTo Ne/MKHpAaLlH
MHCTPYMEHTH [0 MOEIa HA OTUMTAHE Ha XCIKMHM HA CNpaBelnuea crolHocr. [lopaam ToBa, mpoMeHH E
JIMXBEHHTE HMBa KbM JaTarta Ha OanaHca He Ouxa sacerHanu neqandu u zaryou.

AHanu3s RA NYECMEUMETROCHING It RAPUHHUIRE ROWMOWY 34 UHCIMPYMEHMU C RPOMENTUEE TIUXEa

HpyHecTBOTO € M3JIMKEHO Ha JIHXBEH PUCK 10 OTHOMGHHE 3aeMa C TIABALL IUXBEH IIPOLEHT, KaKTo H Mo
OTHOLIGHHE Ha JIMXBeHHA cyall. . [Ipomana ot 100 OazucHH IyHKTAa B TMXBCHMTS HHBA KBM OTYETHATA AaTa OU
YBEJIMYKAA (HAMANKMNA) COOCTBEHUA KauTan ¥ nedantu U 3aryfu ¢ 7 xun. 18 3a 2020 r. u 18 xun. 1e. 3a 2019
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24.(PHAAHCOBH HHCTPYMEHTH {IPOABL/IKEHHE)

r.. Tosu ananuz nomycka 4e BCHYKM OCTAHANH MPOMEHTHEH, 0CO0eHs OOMEHHNTE KyPCORE Ha My XAeCTpaHHa
BajyTa, OCTABAT HEMPOMEHEHH, AHAMUIBT € HAMPaBeH Ha Chinata 6asza 3a 2019 r.

¥YnpagjeHne Ha KANHTAAA

[lonutikata wa Ynpaeurenute ¢ 1a ¢ MOATBPKA CHIAHA KanuTanesa 06asa Taka, ¥e Ja C& NOLBPXKE
JIOBEPHETO HA MHBECTHTOPUTE, KPEAWTOPHTE H Ha Nalapa KaTo L0, M A MOTAT /3 CE OCHTYPSAT yCAOBHA 3a
passuTHe Ha Om3Heca B Obacme. KanmurameT ce CbCTOM OT PErHCTPUPAH KALIMTAI, PE3EPEH M HEpaznpe/eieHa
neyanba.

Hpy#ecTBOTO YNpapniBa KaIHTATOBATa CH CTPYKTYDA U [IPABH KOPEKLHH B Hesl ¢ OTTIE Ha TIPOMEHUTE B
MKOHOMMHYECKHTE YCIOBHA. 33 NOAABPKAHE HIH KOPHIHpaHe Ha KallHTANOBaTa CTPYKTYpa JipyKecTROTO MoKe
J4 KOPHUTHpa [IALIAHETO HA AMBHICHTH KbM CODCTBEHUIMTE.

Ilpes romuuure, npukniousamy ga 31 gekemspa 2020 1. 1 31 aexemspu 2019 r. HaMa NPOMEHH B LENHTE,
HOJMTAKATA MJIM HPOLIECHTE 33 YIpaBlicHUE Ha kanuTana. [[pys#ecTBOTO HabMIONABA KallMTaNa KATo U3MOA3RA
CHOTHOILUEHHE HA 3aANBLAKHANCCT, KOSTC NPEICTABIABA HETHHA ALAC, PasZcicH Ha OOIMA KANMTA ILTIOC
HETHHA JBJIT.

Jpy#ecTBOTO BKIIOYMBA B HETHMA ABJC, [HXBOHOCHHMTC 33CMHM M NPHMBICHCHH CPEACTBA, THPTOBCKH H
JPYTH 3alb/KEHUA, HAMANCHH C MAPHMHHTE CPEACTRA U MAPHUHUTE SKBUBANCHTH,

B xunaou nesa 2020 2019
O6mo macHBu 2389 3347
Hamamenu c: napuusy cpeacTBa H EKBHBAIEHTH (185) (243)
Heruu anarose 2204 3104
06110 cobcTREH KanmuTan 5179 4737
Kopnurupau coGeTBeH kanuran 5179 4737
Q0mo cofcTEEH KANHTA H NACHBH 7 568 8084

25. Ceup3anu 1una

ITpeanpuaTne-mMaiika H KPAiHO KORTPOIUPAIG MU
EPT” YUH] BBJITAPHA C.m.A. — xoMIanHs Maika

CAH KYHUPHKO C.n.A (San Quirico S.p.A.) — kpaiina xomnan#s Maika
ERG Power Generation SpA — apyskecTBO MoJ 0Bt KOHTpON
KEHW EHJ EC EHEP/DKM EOO/] - JPYKECTRO nod oG KOHTPON
KEH EHJI EC EHEP/DKU 1 EOOJ — JIPYHKECTBO 104 OO KOHTPOA
KEH EHJI EC EHEP/XH 2 EQOJL - JIPYKECTBO N0A 001 KOHTPOI
BI-1 EOOQ/] — apyxecTro NoR 0611 KOHTPOT
BI-2 EOO/I — apyxecTBo Mox 0011 KOHTPOI
BI'-3 EOO/[I - apyxecTeo 1oz obin KoHTpo
BI'-4 EQO/I — npy:xkecTBo noAa o6l KOHTPOI
BI'-5 EOQJI — opyxecTRO TIox 0011 KOHTPOIT
BI'-6 EQOOQ/] - apyxecTBo NoA 00l KOHTPOI
YHUHA IMAPK KABAPHA MHUCT EOQOJ - apykecTBo noA 061 KOHTpON
YHHJE TIAPK KABAPHA VECT EQO[J - apyxecTBo mox od1i KOHTPO
MAPK | EOO/I - apyxecTBO oA 0611l KOHTPOI
MAPK 2 EOO/] - apysecto nox 081 KOHTPOsN
VII BBJATAPHA 4 EOOM- npyxecTso nok obi koHTpon

Jlpy*ecTBOTO CBLUC Taka MM& OTHOLICHHE HA CBBP3EHO JIHLUE CbC CBOS KIIOUOB PHKOBOJEH MEPCOHAML

Cuenxu ¢ KJIK4Y08 PEKOBOAEH MEPCOHAN

Buinazpancoenue Ha KTIOH08 PLKOBOOECH REPCOHAN
ITpes 2020 u 2019 roavHa He ca H3MALIAHK BR3HATPaXKIEHHA Ha ynparuTeauTe Ha JpyxecTsoTo.
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25, Cpbpzand JHua (HpoabDKEHHE)

Caenkn ¢ APYTH cEBLP3aHM T3

CTofiHoCT HA cAenKuTe 3a

Kpaiinn ca
TOAHHATA MPHKIIOYHEA P 113 KeM

31 hexemepu

B xunadu nesa Ha 31 gexemBpH
2020 2019 2020 2019
MokynkH oT cBBp3aHM JAHUA
KEHM EHJI EC EHEP/KM EOO/] 2 1 4 2
MAPK 1 EGOJT 6 6 - -
ERG Power Generation S.p.A. 12 15 18 18
20 22 22 20
3acmu ot cBBp3aHH NHUA
KEH EHJI EC EHEP/IKM EOO/] 3 4 144 141
8 PLY. CRIOUHOCH HA OMYSINEH PAZX00U 3Q AUXEH 3 4 7 4
[JIOBO EHEP/DKH EOO/T 2 37 39 37
& B4, COTIHOCHT HA ORIMEINEHN PasXodu 3a TUXEU 2 ! 3 1
KEH EHJI EC EHEPJDKH 2 EOO]T 5 66 71 66
6 M. 4. CIORHOCI HQ GMNEMEHN PA3XOOH 3a AUXEMU 5 ) 6 1
YHUHI [TAPK KABAPHA YECT EOOJ 2 2 90 38
6 .4, CIOTHOCIT HA OMNEMER1 PazXod 3G TUX6H 2 2 4 2
EPI" YVUH/ BBJITAPHA C.nLA. 841 (626} 1195 354
853 517 1 53% 686
IpeaocTaBenn 3aeMu HA CBBP3aHA JHOA
BI'-4 EOOJ] - 155 4 4
& M.\ APUXOJU OM AUXEH - - 4
KEI EHJ EC EHEPJDKU EQOJ| 3 133 130
@ M. Y. HPUXOOHu Om Tuxeu 3 ) 3 3
3 164 137 134

26. YC/JI0BHH 3a0BL/KCHHA W NIPABa

Ha 6a3a pewenue 11-33/14 cenremspn 2012 r. na JIKEBP ot cenremapu 2012 r, 3a npoM3BogATENMTE Ha
eNeKTPOeHEPTHa OT Bh300HOBAEMH HITOUHHIN C BBBCICHA BPEMEHHA LEHA JAOCTBIL, KOATO NPOM3BOMMTEINTE
Ha CHICKTPOSHEPTHA CNelBA Aa 3ANNAlIeT HA CHOTBETHHUTS ONCPATOPH Ha €IeKTPOIPEeHOCHATa Mpexka. 3a
Jlpy®eCTROTO CTOHHOCTTA Ha BPEMEHHATA LCHA NOCTBI € ONpelelicHa B pasMep Ha npubmmsutento 10% ot
NOTOBOPCHATA H3KYTHA UEHA,

IIpes 2013 r. B pexyarar ua 3aBeneHa Cbachua xanda or JpyxecTeoto, BpXOBHHAT AAMUHHCTpATHBEH
Cox (BAC) ot™ens pemenne 11-33/14 centemepn 2012 r. Ha JIbpxKaBHATA KOMHCHS 33 SHEPIHITHO W BOIHO
perynHpaHe ¢ peleHus HoMepa 7526/2013 r. u 15298/2013 r.

IIpes mapt 2014 r. [IKEBP myGnuxyra pemenne L-6/13 mapr 2014 r., cbrnacHo Koero ¢ onpeienc
OKOHYATENHMS PA3Mep Ha LeHa JOCTBI 3a NPOM3BOJHTENH HA EAEKTPHHECKA €HEprus, HpPOM3BENSHA OT
CHBHYEBA MIH BATHPHA €HEPrHs, KOATO € M3KYIYBa 10 npedepeHUHANHH UeHW B pasMep Ha 2.45 neBa 3a
meragat dac Hez JUIC. Cumrano ot 01.08.2015 r. uenara 3a ZOCTBN 3a NPOHIBONMTENH Ha CACKTPHYECKA
€HEPIHA, NPOU3BEICHH OT CABHYCEA HITH BATEPHA eHeprud ¢ 7.14 NI 3a Meraparuac.

Iipes mapt 2014 r. ¢ pewenne KM-1/13 mapr 2014 r. JIKEBP noctanosssa KOMNEHCATOPHM MEXAHM3MU
33 PA3NHKaTa MEKIY BPEMEHHATA M OKOHYATENHATA UeHa JOocThIL B chinorto pewenne JIKEBP nocranorsza,
u¢ 3a JIpyxecTsata, 38 KOMTO MMa BJIEINM B CUNa ChAeGHM pewrenus cpewty pewenns [1-33/14 centemspu
2012 r. kbM naTaTa Ha BAM3aHE B CHila Ha peiueHue KM-1/13 mapr 2014 r. crilecTryRA NpaBHA BR3MOMKHOCT
Ja [pelUIBAT MCKOBE CPEUly ONCPATOPHUTE Ha CHOTEETHHTE MPEKH CBIVACHO NEHCTBALIOTO PaNIAHCKO
32KOHOATENCTRO.

[Ipes mapt 2014 r. [IpyXecTBOTO € 3aBeNo Jeo Cpeily ONEpaTopa Ha e/eKTPONPEHOCHATA MpEeXa 3a
BL3CTAHOBABAHE HA HajpHeceHHTE cyMu. KbM narata Ha ogobpenne Ha GUHAHCORMS OTHET MMA OKOHUATENHO
peLeHue o AenoTo B noaza Ha BI'-3 EQOJI,
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26. YcaoBHH 330B/KEHRS U NPARA (MPOIbKEHHE)

PBKOBOACTBOTO, MMAMKH NPEABH/ H CTAHOBHILETO HA CBOMTE MPARHM ChEETHHLM, CUHTA, Ye UMa TO/IEMa
BEPOATHOCT Jla GbAAT BH3CTAHOEEHH HEMPABOMEPHO YABPKEHHTE CyMH. Te3H NPEANoNeKeH!S CE OCHOBABAT M
Ha MoAOKHUTENHO Pewenwe 1115 / 28.01.2419 r. Ha BopxoBHHs aAMHHACTpaTHEEH b {"BAC"), ¢ koeto ce
orMetsn Touka 1.7 ot Pemnenne CII-1/31.07.2015 r. ("Petrenue CII-1"), Ho ¢ ocTaBeHa B cuma T. 1.8 o
CBUIOTO PEHICHHE,

Caen otmanara na T.1.7 o1 Pewnenne CTI-1, KEBP npue Pewenne CI1-5 ot 28.03.2019 r., ("Pemrenne CI1-5")
K0eT0 y¢TanoBaBa, cauTano oT 31.07.2013 r. (¢ perpoakTHBHO AeificTENE) chbIIATa CTOMHOCT, HA HETHO
CTCHHGHYHO MPOHKOJICTRO Ha CISKTPHYECKa eHeprus B pasmep Ha 2 000 kWh, kato B otMenenara 1.1.7 oT
Pewenne CII-1, 5B3 ocHOBa Ha KOETO € onpe/ieneHa npedepPeHIHATHA LCHA 32 BAThPHH SJICKTPHIECKH
nenTpann paborewn a0 2 250 eeKTHBHM FOIULIMK YACORE,

Pemtenue ClI-5 B¢ obxanpano or aApywmectsata oT rpynara ma EPI, kato mo xanfa wa "BI-1" EQOJ,
AnmuuucTpatued cbl — Cotun rpaa ("ACCI™"), mocranoen Pemenue Ne 6355 ot 29.10.2019 r., ¢ koero
obseu 32 HumoKHO Pemenue CII-5 sa KEBP u Oe3 1a spriua 3a HOBONPOM3HACAHE,

KEBP nernosupaxa kacauHoHHa xanba cpelly nocranosy Petrenme Ne 6355 or 29.10.2019 . mo aam. 1. Ne
4422/2019 r., no onuca e ACCI, kato Oe 00pasyBaHo aAMUHUCTPATUBHO KACALMOHHO deno Ne 2016/2020 r.
o onuca Ha BbpxoBHusA anMuuucrpatuseH cel ("BAC™).

C Pewense o1 12,02.2021 r. no axm. a. Ne 2016/2020 r. BAC otmenn Pewenue Ne 6355 o1 29.10.2019 1. o
amM. 4. Ne 4422/2019 r., mo omuca na ACCI ¢ aprymenrnre, ye KEBP ¢ koMmmeTenTHa 1a wW3nmase
obxansanoTo pewenne. Cnen otvanata BAC BBpHa IeJ10TO 32 HOBO pasriekIane oT ApyT ¢eeras Ha ACCT,
KOHTO 1a ¢& NPOM3HECS 110 BCHYKM ocranand aprymeutd Ha "BI-1" EQOJ nocexHO HHUIOKHOCTTA H
He3aKoHOCKOOpa3HocTTa Ha Pewenne CI1-5.

Crea pppmanero ot BAC, npeg ACCT Ge o6paszysano voeo agm. 1. Ne 1719/2021 r., karo na 05.07.2021 r.
ACCI" nocranosu Pemnenne Ne 4438, ¢ koero oTxebpns *kanbara Ha "BI-1" EQOJI cpemy Pewenue CIT-5
KaTo HEeOCHOBATE/HA, KaTo NpHeMa, Ye aIMHHHCTPATHBHHSA aKT ¢ 3akoHocpoOpazen. Ha 27.07.2021 r. "BI-1"
EOO/] nenosmpa xacauuonHa xanda cpewty Pewenne Ne 4438 no aam, A, Ne 1719/2021 r. no onuca va ACCT.
KoM HaCTOSINMA MOMEHT NpecToH 00pasyBaHe Ha HOBO KaCAUMOHHO neno npex BAC,

Epentyansara otMana Ha Pemenye CTI-5 me yBenuuM IIAaHCOBETE HA ApYXKeCTBATa oT rpymata na EPI ga
BBICTAHOBABAT CYMaTa 3a MpOH3BelNeHa M NpolaneHa enekTpuuecka eHeprus na "EHEPIQ-TIPO
NPOIAXBH" AJl no npedeperunaiia uena, @ He KAKTO € 3AMNATEHa OT KyNyBadya [0 LSHA H3NUUILK Ha
fanaHCHpalMa masap.

27. CrONTHA €1eA JATATA HA OTYETHHS EPHOX

Hama APpYTrH cbOUTHA C¢lle] JaTaTa Ha OT4ETHHSA HEPHOT, UIHCKBAINK KOPCKUHH HIIH OHNOBCCTABAHE BLE
(bHHaHCOBHSI OTUCT, KOUTO €a €2 CIYUHIM 33 NePHOJIa OT OTYETHATA AaTa 10 JaTaTa, KOraro To3H (1)HH&HCOB
OTYET © O)]OGPEH 38 H344BaHC.

Ynpasuren:

Kamanuna-Kpucmuana fpazou
“BI'-3” EOOJ

rp. Codns

28 centemspu 2021 r.
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o egHONMYHKA COOCTBEHMUK Ha KanuTana Ha

,»Blr-3“ EOO[L

MHeHune

Huve ns3pbplumMxme oguT Ha NPUNOXEHNUs OT
ctp. 1 oo ctp. 35 pmnHaHcoB oTyeT Ha ,Bl-
3“ EOO[ (,ApyxecTBOTO"), ChbabpKaLL
oTyeTa 3a PUHAHCOBOTO CbCTOSAHNE KbM 31
nekemepum 2020 r. n otyeTa 3a nevanbara
unu 3arybata n gpyrusi BceobxsaTteH
Joxogd, oT4yeTa 3a NpoMeHuTe B COBCTBEHNS
Kanutan u oTyeTa 3a NapuyHUTE NoTouu 3a
rogvHarta, 3aBbplLuBalla Ha Tasu aTa,
KaKTO M NOSICHUTENHUTE MPUNOXEHUS KbM
hMHAHCOBMS OTYET, CbAbpPXaLLM U

06061 eHO onoBecTsABaHe Ha
CbLLECTBEHUTE CHETOBOOHM MOJTUTUKMN.

ba3sa 3a nspassaBaHe Ha MHeHue

Huve n3BbpLunxmMe Halms oguT B
CbOTBETCTBME C MexayHapoaHuTe
oputopcku ctaHgaptv (MOC). Hawwute
OTrOBOPHOCTM CbITIAaCHO Te3N CTaHZapTh ca
ONMCaHN JOMbIHUTENHO B pasgena ot
Hawumsa goknapg ,OTroBOpHOCTU Ha oagnTopa
3a oauTa Ha ouHaHcoBMs oTyeT". Hue cme
He3aBucumMun oT [lpyKecTBoTO B
CbOTBETCTBME C MexayHapoaHuUs eTudeH
Kofekc Ha npodecuoHanHuTe
cyeToBOANTENM (BKIMHOUUTESTHO
MexagyHapoaHu cTaHgapTh 3a
He3aBMcMMOCT) Ha CbBeTa 3a

KMMI™ Oput OO/, 6bnrapcko ApYXeCcTBO € OrpaH14eHa OTrTOBOPHOCT U chupma-

uneHka Ha rno6arnHata KMMI™ opraHusaums oT He3aBUCUMU PUPMU YNEHKM,
acouumpanu ¢ KINMI™ UHTepHewbHBbN JIUMUTUA, aHFNWIACKO ApYXeCTBO
C OrpaHuyeHa OTrOBOPHOCT.

Mo Hawe MHeHue, NPUNOXEHNAT (PUHAHCOB
OTYeT JaBa BsipHa U YeCcTHa npeacrasa 3a
(hMHAHCOBOTO CbCTOSIHME Ha [pyXecTBOTO
kbM 31 gekemBpu 2020 r. n 3a HeroBuTe
hMHaAHCOBM pe3ynTaTn OoT AENHOCTTa U
napuv4yHUTE My NoToUM 3a roguHaTa,
3aBbplUBaLla Ha Tasu gata, B
cboTBeTCTBME C MexayHapoaHuTe
CTaHOapTu 3a PUHAHCOBO OTYMTaHe
(MC®O0), npuetn oT EBponenickus cbio3
(EC).

MeXOyHapO4HU CTaH4apTK Mo eTuKa 3a
cyetoBoauTenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE U3NCKBAHMSA Ha 3akoHa
3a HesaBucumMus pmHaHcoB oguTt (3HDO),
NPUNOXNMK MO OTHOLLEHME Ha HaLLMSA OauT
Ha ouHaHcoBus oTyeT B bbnrapus, kato
HUE U3MbIIHUXME U HaLIUTe APYrM eTUYHU
OTFOBOPHOCTW B CbOTBETCTBUE C
nancksaHuaTa Ha 3HOO n Kogekca Ha
CMCEC. Hue cuutame, 4ye ogutopckuTe
[oKasaTencTBa, NoflydeHn OT Hac, ca
[OCTaTb4HU N YMECTHM, 3a 4a OCUrypsaT
0asa 3a HaweTo MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
BaHka JCK EALL

BnucaHo B Tbprosckust
perncTbp npu AreHuusTa no
BNucBaHuATa

EVK 040595851
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Opyra nudopmauus, pasnmyHa ot PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY Hero

PbKOBOOCTBOTO HOCKM OTTOBOPHOCT 3a Apyrata
nHdopmauma. [ipyrata nHpopmaums ce
CbCTOM OT JOKNaj 3a Ae/HOCTTa, 3rOTBEH OT
PBKOBOACTBOTO CcbrnacHo [naBa cegma ot
3akoHa 3a c4eToBOACTBOTO, KbAETO €
NPUIOXNUMO, HO He BKIoYBa (hMHAHCOBMS
OTYET M HaLIMSA OAUTOPCKM LOKNaA BbPXY HEro.

HallueTo MHeHne OTHOCHO (PMHAHCOBUS OTHET
He obxBalla ApyraTa UHopMaLms U HUE He
nspasaBame kakBaTo U Aa e doopma Ha
3aKsl04YeHne 3a CUTypHOCT OTHOCHO Hesl, OCBEH
aKo He € U3PMYHO MOCOYEHO B AOKNaAa HU 1
[0 CTeneHTa, 40 KOATO € NMOCOoYeHo.

BbB Bpb3ka C Hawms oanT Ha (prHaAHCOBUSA
OTYeT, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBaA

[a npoyeTeM Apyrata MHGopmMaLums 1 no To3u
HauYuH da nNpeueHnM danv Tasu gpyra
MHdOpMaLS e B CbLLIECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUS OTYET UMK C
HaluMTe NosHaHus, NpuaobuTh No Bpeme Ha
oauvTa, Unn No Apyr Ha4YnH mnarnexaga aa
CbAbpKa CbLLIECTBEHO HEMPaBUIHO
JoknaasaHe. B cnyyan ye Ha 6asaTa Ha
paboTaTa, KOATO CMe U3BbPLUMMN, H1E
[OCTUIHEM 00 3aKMoYeHne, Ye e Hanuue
CbLLEeCTBEHO HEMPABUITHO AOKNaaBaHeE B Ta3n
apyra uHcgpopmauus, oT Hac ce u3nckea aa
AoknageamMe To3n gakT. Hamame kakBo ga
[JOKnaaBaMe B TOBa OTHOLLIEHME.

HdonbnHumenHu ebrpocu, KOUMo rnnocmass 3a doknadeaHe 3aKOHBbM 3a c4emosodcmeomo

B ponbrnHeHMe Ha HaWMTe OTFOBOPHOCTU U
poknaaBaHe cbrnacHo MOC, no oTHoLLEHWE
Ha Joknaja 3a JeHOCTTa, HUe U3MbIHUXME U
npouenypute, 406aBEHN KbM U3NCKBAHUTE MO
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBU U
pasLlMpeHn oaNTOPCKM AoKNaam u
KOMYHMKaUWs OT CTpaHa Ha ogutopa” Ha
npodecmnoHanHaTa opraHMsaumsa Ha
pernctpupaHuTe ogutopu B bbnrapus,
MHCTHUTYTa Ha gUnNnoMuMpaHuTe ekcnepT-
cuetoBoautenu (MOEC). Tesum npouenypu
KacasaT NPOBEPKM 3a HANMMYMETO, KaKTO U
npoBepkn Ha doopmMaTa U CbabpPKAHUETO Ha
Tasn gpyra MHopmaums ¢ Len ga Hu
noarnomorHaTt BbB oopMMpaHe Ha CTaHOBULLIE
OTHOCHO TOBa Aanv gpyrata nHgopmMauus

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a CbVIHaHCOBVIFI

PHKOBOACTBOTO HOCM OTFOBOPHOCT 3a
N3roTBSIHETO Ha TO3WN (PUHAHCOB OTYET, KOWTO
[aBa BspHa 1 YecTHa npeacTaea B
cvotBeTcTBMEe ¢ MCPO, npuetn ot EC 1 3a
TakaBa CUCTEMA 3a BbTPELLEH KOHTPO,
KakBaTO PbKOBOACTBOTO OMNpPeAEns KaTo
HeobxogMma 3a ocurypsiBaHe M3roTBSHETO Ha
(PUHAHCOBM OTYETU, KOUTO HE CbabpXKaT
CbLLECTBEHU HEMPABUITHU OTYUTaAHUS,
He3aBMCMMO Janu AbKally ce Ha nsmama
UNn rpeLuka.

Mpw nsrotesiHe Ha pmHaHCOBUA OTHET
PBKOBOACTBOTO HOCKM OTFOBOPHOCT 33

BKIMIOYBA OMOBECTSIBAHMSATA M AOKNaABaHUATA,
npeasugexmn B [MmaBa cegma o1 3akoHa 3a
CYETOBOACTBOTO, NPUMNoxuM B Bbnrapus.

CmaHosuue b8 8pb3Ka ¢ 4n. 37, an. 6 om
3akoHa 3a cyemosodcmsomo

Ha 6asaTa Ha u3BbpLUEHUTE npouenypu,
HalLIeTO CTaHOBULLE e, Ye:

— WHdopmauuaTa, BknoYeHa B Aoknana 3a
[AelHoCTTa 3a puHaHcoBaTa roamHa, 3a
KOATO € U3roTBEeH (PUHAHCOBUAT OTYET,
CbOTBETCTBA Ha PMHAHCOBMUS OTYeT.

— [JoknaabT 3a AeMHOCTTa € U3roTBEH B
CbOTBETCTBME C U3NCKBaHUATA Ha [naBa
ceagma OT 3akoHa 3a CYeTOBO/CTBOTO.

oT4yeT

oueHsiBaHe cnocobHocTTa Ha [pyxecTBOTO Aa
npoAbLINKM Aa yHKLMOHMpPa KaTo AeicTBaLLo
npeanpusTne, onoBecTsIBanku, Korato Toea e
NPUIOXUMO, BBLIMPOCU, CBbP3aHN C
npeanonoXeHWeTo 3a AencTeallo
npegnpvsTve 1 U3Non3Bamnky cyeToBogHaTa
6as3a Ha ocHoBaTa Ha NPeAnonoXeHMeTo 3a
AencTeallo npeanpusiTue, OCBEH ako
PBbKOBOACTBOTO HE Bb3HamepsBa Aa
nuksmaupa dpyxecTBoTO Unun ga npeycTaHoBm
AeVHoCTTa My, UMK ako PbKOBOACTBOTO Ha
npakTuka HAMa gpyra antepHaTusa, OCBeH Aa
MOCTBLMU MO TO3N HAYWH.

OTroBOpHOCTM Ha oguTOpa 3a oauTa Ha PUHAHCOBUS OTYET

HawwTe uenu ca ga noJiy4ynMM pas3ymMHa CcteneH
Ha CUTypHOCT OTHOCHO TOBa Adasnu
q)I/IHaHCOBMFlT OTYET KaTo UANO HE CbaAbpXKa

CbLLECTBEHM HEMPABUITHN OTYNTaHUS,
He3aBUCMMO Aanu ObiKally ce Ha uamama
WNu rpeLuka, u aa nsgagem oguTopcku
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fAoKnag, KOMTo Aa BKMYBa HaLleToO OAUTOPCKO
MHeHMWe. PasymHaTa CTeneH Ha CUrypHOCT e
BMCOKA CTEMNeH Ha CUFYpPHOCT, HO He e
rapaHuusi, 4Ye oauT, U3BBLPLLEH B CbOTBETCTBUE
¢ MOC, BuHaru e paskpvea CbLLECTBEHO
HenpaBWITHO OTYMTaHe, KoraTo TakoBsa
cbllecTByBa. HenpaBunHu otyntaHus morat
0a Bb3HWKHAT B pe3ynTaT Ha uamama unm
rpeLlka u ce cYMTaT 3a CbLUECTBEHU, ako 6K
MOF0 pa3yMHO [a Cce o4yakBa, Ye Te,
CaMOCTOSITENTHO UMM KaTo CbBKYMHOCT, Guxa
MOINN Ja oKaxaT BrMsSIHUE BbpXy
NKOHOMWYECKUTE peLleHnst Ha noTpebutenuTe,
B3eMaHU Bb3 OCHOBA Ha TO3u Ct)I/IHaHCOB
OoT4eT.

KaTto 4acT ot oanta B cbotBeTcTBMEe ¢ MOC,
Hue usnonasamMe npogecuoHanHa npeueHka u
3anasBamMe npodpecroHaneH ckenTMun3bM no
Bpeme Ha uenus oguT. Hue cblo Taka:

— WAeHTMdUUMpamMe u oueHaBame
PUCKOBETE OT CbLLECTBEHN HEMPABUITHU
OoTYMTaHMs BbB (OMHAHCOBMS OTYET,
He3aBMCMMO Janu ObrxKallm ce Ha
n3mama unu rpewuka, paspaborsame u
n3nbnHsABamMe oaUTOPCKM npouenypu B
OTroBOp Ha Te3n pPUCKOBE W NonyvyaBame
OLMTOPCKWN JoKasaTencTea, KoUTo aa ca
OOCTaTbyHM M YMECTHU, 3a Aa OCUTYPSAT
6a3a 3a HaweTo MHeHune. PuckbT ga He
Obae pasKpuTO CbLLECTBEHO HEMPAaBMUITHO
oTyMTaHe, KOeTo e pe3ynTaTt oT usmMama, e
MO-BMCOK, OTKOMKOTO puUcka OT
CbLUECTBEHO HEMPABUITHO OTYMUTaHe, KOETO
€ pesynTaT OT rpeLlka, Tbi KaTo uamamara
MOXe [a BKI4YBa TaliHO criopasymsiBaHe,
danwundrumpaHe, npegHamMmepeHn
NpPONycKn, U3SIBIEHNsI 3a BbBEXAaHe Ha
oguTopa B 3abnyxaeHne, KakTo u
npeHebperesaHe unu 3aobrkansHe Ha
BbTPELUHUS KOHTPON.

— nony4aBsame pa3bupaHe 3a BbTpeLLHUS
KOHTPOS, MMaLl, OTHOLLEHWEe KbM 04M1Ta, 3a
Aa pa3paboTum ognTopcku npoueaypu,
KOMTO Aa ca Noaxodsiy Mpu KOHKPETHUTE
obcTosATencTBa, HO He C uen n3passisaHe
Ha MHEHWe OTHOCHO ePeKTMBHOCTTa Ha
BbTPELUHMS KOHTPOM Ha [pyXecTBoTO.

— OueHsiBamMe YMEeCTHOCTTa Ha
N3Mon3BaHNTE CYETOBOAHM MOSIUTUKN U
pas3yMHOCTTa Ha CYETOBOAHMUTE
NPUGNM3UTENTHN OLIEHKM U CBbp3aHUTE C
TAX ONOBECTSABAHUSA, HanpaBeHW OT
PBKOBOACTBOTO.

— AocTurame Ao 3aknoyeHne OTHOCHO
YMECTHOCTTa Ha U3non3saHe OT cTpaHa Ha
pPBKOBOACTBOTO Ha cHeToBOAHaTa 6a3a Ha

OCHOBaTa Ha NpeanosioXXeHNeTo 3a
AencTBaLlo npeanpusiTue n, Ha 6asaTa Ha
nonyyYyeHMTe OANTOPCKN AOKa3aTesncTsa,
OTHOCHO TOBa Adanu e Hanuue CbLeCTBEHa
HECUIypHOCT, OTHacsILwa ce 40 cbouTus
WITN YCIOBUS, KOUTO OMxa mornu aa
nopoaaT 3HAYNTESNTHN CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa
NpoABLITKM Aa PYHKUNOHUPA KaTo
JencTeallo npeanpustue. Ako Hue
OOCTUIHEM [0 3aKI4YEHME, Ye e Hanmue
CblLUEeCTBEHa HECUTYPHOCT, OT Hac ce
M3NCKBa Aa nNpuBrevyem BHUMaHue B
OANTOPCKUSA CU AOKNa4 KbM CBbp3aHUTE C
Ta3n HECUrypHOCT ONOBECTABAHNS BbB
(omMHaHCOBUS OTYET UMK B Criyvain Yye Tesun
OMOBEeCTsIBaHMS ca HeaaekBaTHU, Oa
mMoamduuupame MHeHneTo cu. Hawwute
3aKn4YeHnsa ce ocCHOBaBaT Ha
OQMTOPCKUTE AoKa3aTerncTaa, Nony4yeHu
[0 JaTtarta Ha oAUTOPCKMSA HU JoKnag,.
Bvoewmn cvbutns unm ycnosms obade
MoraT Aa cTaHaT npudnHa [pyxecTBoTO
Aa npeycTaHoBU yHKLUMOHUPAHETO CU
KaTo gencTBaLlo npeanpuaTme.
OLeHsABaMe UsNOCTHOTO NpeacTaBsiHe,
CTPYKTYpa 1 CbabpXXaHue Ha (oMHaHCOBUS
OTYET, BKINHOYUTEITHO OMOBECTSABAHUATA, U
Aanun pMHaHCOBUAT OTYET NpeacTaBs
OCHOBoOMONarawuTe 3a Hero caenku u
CcbbUTUSA MO HAYMH, KOWTO NocTUra
OOCTOBEPHO NpeacTaBsiHe.
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Hwne KOMYHUKMpamMe C pbKoBOACTBOTO, Hapen C BKITHOYUTEJTHO CblLEeCTBEHN HeaoCTaTbLUN BbB
OCTaHanute BbMNPOCKU, NaHnpaHn4a obxBaT u BbTPELHNA KOHTPOJ1, KOUTO VID,eHTVICbVILI,VIpaMe
BpemMe Ha n3nbliIHeHMe Ha oaunTa u Nno BpemMe Ha n3BbpLuBaHNA OT HAac ognT.

CbLLECTBEHUTE KOHCTaTaLumn oT oaunTa,
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