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»XUBPUJAEH HEHTBP 11O CBUHEBBJACTBO” AJ]
F'OIUINEH NOKJIAJ 3A NEMHOCTTA
31 AEKEMBPH 2009 r.

PBKOBOACTBOTO NpeacTaBs cBos roauien AoKnan 3a aerHocTTa KbM 31 gekemapu 2009 r.,

“XubpHaeH UEHTBP MO CBHHEBBACTBO” ALl (,,[ApyxecTBOTO”
Xonauur” Al u ce 3aHuMaBa ¢ NPOH3BOACTBO U npoaaxba Ha yroe
HpyxectBoTo € perncrpupato u yupeaeHo B LllymeHckus oxpwikeH

r.

AJIpectbT Ha ynpasiienue Ha JIpyxecTBoTO e: 1

Enextponen agpec hes@boniholding.com

NPEI'JIEX HA JEUHOCTTA

Pazsutunero u pesyararute ot neiinocrra Ha NpeanpuaTHETO

»XUubpuaen LICHTBP 10 CBUHEBBLACTRO”
CBOTBETCTBUE CHC CBOS OCHOBEH NPEAMET Ha AeHHOCT 11
TJICMEHHH H YTOCHH KHBOTHH, XUOPUIHO
3a 2009 r. dunancoBusT pesynTar cnen

) € yact ot 'pynara Ha ,,Boun
HH U pasiIoOfiHY HKUBOTHH,.
CbA ¢ peweHue ot 18.01.1995

p. Wymen 9700, 5-tn km., n.x. 168.

[TpuxonuTe ot neifinoctTa Ha JpykecTBOTO BKIIOYBAT OCHOBHO MOCTBILIEHUATA OT

NpOU3BOACTBO U TbProBUs € JKUBOTHH. HpH3HaBaHCTO Ha NpUXOaHTE Ce HAYUCIISABA B MOMCHTA Ha

TAXHOTO Bb3HHKBAHE, HE3aBUCUMO OT NapUYHUTE NOCTBIJIEHUS H njallaHus.

[Tpe3 2009 r. ca peanusu
166 6p. nogpacreaim 1 1,681

Ot 061msaT o6Gem Ha npoaax6ute 49% e or CBbP3aHH AMLa u 51

patu 061110 28,575 Gp. XKHMBOTHH OT TAX 26,894 Op. yroeuu,
Op. pasntoguu. Ipuxogure ot npoaax6u Ha KUBOTHU ca
7,614 X. nB. , 11 e peanusupana 6pyTHa neyan6a ot 1,308 x. ns.

% OT BBLHLUHH KJIHEHTH,

AJl u3BbpuIBa CBOsTA NPOM3BOACTBEHA ACHHOCT B
POH3BOACTBO M THPrOBUS C PA3MIOAHH,
~CC/ICKUMOHHA IEHHOCT B 06J1aCTTa HA CBUHEBBACTBOTO M
Aansuu € 1,019 xun. nepa.

H3menenneto B oGema Ha npopax6ure, CPEAHUTE PEANU3ALMOHHH LIEHH, ceBeCTOHHOCTTA 1
NPUXONHUTE OT OTACITHUTE IPYNH KUBOTHH Ca KAKTO Clie/iBa:

Peanusupauu xuBorHn

rpynu 2009 r, 2008 r.
KHBOTHH 6p. KT. CTOHHOCT, | cpeaHa op. K. CTOMHOCT, | cpeaHa
JeBa peanus. JieBa peanus.
LEHa, LieHa,
JieBa JieBa
[Tonpactsaiu
166 2,886 12,987 4,50 249 4,175 18,765 4,49
Yroeuu 25,63012,729,884| 6,390,549 2,34 25,135[2,698,750| 7,254,702 2,69
Yroeuu
MaHKH 1,098 | 249,055 467,230 1,88 807| 185,005| 353,780 1,91
Paznnoanu 1,681 176,345 743,348 4,22 1,457] 161,805| 595,550 3,68
Benuxko 28,57513,158,170| 7,614,114 2,41 27,648 |3,049,735| 8,222,797 2,70




»XUBPUJIEH HEHTHP MO CBUHEBB/ICTBO” A/l
F'OAUIIEH NOKJAJ 3A AEMHOCTTA (ITPOABJDKEHHUE)
31 TEKEMBPH 2009 r.

Cebecroiinocr Ha peanusupanara NpoAYKUMATA

I'pynu sknBoTHu 2009 r. 2008 r.
(s1B/Kr) (1B/Kr)
INoapacteaimu 3,05 3,38
Yroeun 1,96 2,45
Yroeuu maiikn 2,22 2,34
Pasmnoauu 2,19 2,67

Pezyarat or ocnoBna neiinoct no Bug PeaIH3upaHa npoxyKIHs

TPYIH )KHBOTHH 2009 r. 2008 r.
(neBa) (;1eBa)
IMoapacreauy 4,179 4,655
Yroenu 1,033,088 627,281
Yroenu maiiku (86,209) (78,506)
Pasnnogun 357,411 163,012
Bcunuko 1,308,469 716,442

ITpe3 2009 r. peanusaumonnute Lenu Ha YTOCHHUTE KHBOTHH Ca MO-HUCKH OT TE3M Npes
2008 r, HO peanu3MpaHHTE KMBOTHH Cca ¢ TMO-HHCKA CEOECTONHOCT, KOETO € dbopmupano u no-sucok
¢unancos pesynarar.

3a Tekywata cu geiiHocT JIpyskecTBOTO monzea TbProBCKH 33€M OT XOJIJUHTOBOTO
APYHKECTBO, KOHTO He € 06€3neueH M € ¢ roauwna nuxea 8.5%.

PvroBoacrsoto e pa3pa60"mﬂ0 KPE€AHUTHA NOJIMTHKE U KPEAUTHUAT PUCK Ce Ciegu PE€AOBHO.
Kbm narata Ha GanaHca HsMma HHUTO €HO NPOCpPOUEHO KPEAUTHO 3aab/IXKEHUeE,

Jpy>ecTBOTO He € H3N0KEHO Ha CTOKOB LEHOBH PHCK, TBH KaTO yNpaBieHHeTo Ha
LICHOBHTE PUCKOBE CE U3BBPLIBA OT APYKECTBOTO MajiKa. OneparuBHuTe NapuyHm NoToLY ca
TIOYTH HE3aBUCUMH OT NasapHuTe JUXBH. JINXBEHHTE CTABKH 110 AOTOBOPHUTE 3a JIM3UHT ca
(uxcupaHu B HayanoTO Ha JOroBOpHTE.

BepoaTuoro 6baemo pazsurue na JpyxecrBoto

Ipe3 2010 r. npeppusxaame:

1. Jla 3aBbpun PEKOHCTPYKUHATA B CEKTOP MalKH KbPMAuKH 1 YrosiBaHe KOETO L€ A0BEAE 0:

- YBE/IMUCHHE HA TPOM3BOACTBEHHUS KaNaluTeT,

- MOBHILIABAHE NPOU3BOAMTENHOCTTA HA TPYa H edexTrBHOCTTA Ha NPOH3BOACTBOTO;

- CHH)XABAaHE Ha pa3XxoJIMTe 33 OTOIIEHHE 1Npe3 3UMHHS NepHOL;

2. MuBecTnUMH 3a OnazBaHe HA OKOMHATA cpena.

ITo ronama yact or nocouenute MHBECTHLIMOHHH pa3xoau e 6baar HanpaseHH 1o Mapka 121 Ha
[Iporpamara 3a passutHe Ha cenckurte paitoHu.

3. [pecTpykTypupaHe Ha OCHOBHOTO CTaJl0, KaTo Ce HaManIT OTrIEXKAAHHS GPoii Nopoam, ¢ Koero
€€ LesM [1a Ce ONTHMH3UPA NPOU3BOACTBOTO.




»XUBPUJIEH UEHTHP 10 CBHHEBBACTBO” Al
FOJUIIEH JOKJAJ 3A JEHHOCTTA (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

Cprmypa HAa OCHOBHHSI KANHUTAJ

KoM 31 nexeMBpu 2009 r. ocHOBHUST KanuTan e 175 X. JIB., KOHTO € HAMbIHO BHECEH H
pasnpeaenen 8 175,000 6p. noumeHHU akumK, BCska ¢ HOMHHANHA CTOHHOCT | nB. OCHOBHH
aKu1oHepu B [lpyxectBoro ca ,,5oHn xonguur” Al cbe 69 % u Bopucnas Hukonos — uien Ha
CbBETA Ha AupeKTopuTe ¢ 25.00%.

Octananure 6 % ca PasNpeleneHn Mex 1y APYrH aKUHOHEPH, HACTOSLUM U GHBLIK paboTHHIM U
ClyxuTenu B npeanpustyero. [pes 2009 r. uma M3KYNEHH aKUMHK OT OCHOBHHSA aKUHOHep “BoHu
xonauuar” AJl ot apyrurte aKLHOHEpH.

CoBet na Iupextopure

Hpy>*ecTBoTO € ¢ eqHOCTENEeH A CHeTeMa Ha YNpaBJieHHE CbraacHo ThProsckus 3aKoH Ha
PenyGnuka Bwarapus cbe chper Ha AHPEKTOPUTE B CAEHHA CbCTAB:

1. ,,BoHu xonmuur” Al

2. Mapusina Iumurposa I' eopruera - Msnwianurenen Hupexrop

3. bopucnas I'eoprues Hukosnos

4. Pocnua Artanacosa Konepa

MeceuHOTo Bb3HarpaskaeHue Ha uneHoBeTe Ha CI anpekropure e:

»DOHU XONauur”’ AJl-5,000 nB.;

- bopucnas I'eoprues Hukonos — 1,000 ns.;

- Mapusna lumurposa I eopruesa — 500 s.

YneHoere Ha CbBera Ha Hupextopute npurexasar cnennus Opoit akumK oT KanuTana Ha
»XUOPHJICH LIEHTBP 110 CBUHEBBACTBO” Al

- »bonn xonauur’ AJ] 121,355 6poa

- bopucnas I'eoprues Hukonos 43,750 6pos

CpenHo cnuchbYHUAT cheTas Ha nepconana kum 31 nexemepu 2009 r. e cenemaecer u JiBama
4YOBeKa.

Opranuzanuonna cTpykrypa

lpyxecTBoTo Hama KnoHoBe B cTpana n 4yxOuHa. Hama 121080 yuactue s ApYTH
ApyKecTBa.

CTONAHCKH IIEJIH 3A 2010 r.
PrKkoBoacTBOTO CunTa, ve ocHoBHUTE UeH npe3 2010 r. caeasa na GbAAT HACOYEHH KbM

ONTHMMU3HpaHe Ha NPOU3BOACTBEHUTE pa3Xxoau C ues noCTUraHe Ha n0-1106pn Q)HHaHCOBH H
HKOHOMUYECKH pe3ynraru.




»XHEPUJEH HUEHTBP 110 CBUHEBBICTBO” Al
I'OJMINEH NOKJIAJ 3A IEHHOCTTA (IIPO/bJIKEHHE)
31 IEKEMBPH 2009 r.

OTIrOBOPHOCTH HA PBKOBOJICTBOTO 3A ®UHAHCOBHS OTYET

OTFOBOpHOCTTa 3a U3rOTBSIHETO U AOCTOBEPHOTO NpeACTaBsHE Ha (I)HH&HCOBH?! OTYET B
CbOTBETCTBHE C MC)KﬂyH&pOLIHHTG CTaHAApTH 3a (bHHaHCOBH OTHETH, NPHETU B EBPOHCVICKHX
Cbl03, C€ HOCH OT PBKOBOACTBOTO. Tazu OTrOBOPHOCT BKJIIOYBA: paspaﬁoraaﬂe, BHEApsBaHE H
NoAABLPKAHE HA CUCTEMA 3a BbTPELIEH KOHTPOJ, CBBbp3aHa C U3rOTBSIHETO U AOCTOBEPHOTO
NpeacTaBsHe Ha (bHHaHCOBM OTYETH, KOUTO 1A He CbABPIKAT CHLIECTBEHH HCTOYHOCTH, OTKJIOHEHH S
H HECHOTBETCTBUA, HE3ABUCUMO AaM T€ C€ ABJIKAT HAa M3MaMa WM Ha rpeuika, ﬂ0ﬂ60p H
MPHJIOKEHHE HA NMOAXOAALIM CHETOBOAHU NOJIMTUKH; H U3TOTBSIHE Ha ﬂpHGﬂl’BHTeﬂHH CYETOBOOHH
OLEHKH, KOHUTO J1a ca pasyMHH npu KOHKpETHHUTE 00CTOATENCTRA.

—
/»‘ — -,..n,._hlflfiw Sé
(37 XVBPAIEN UEHTEP °
\kvfj)\ﬁ_cicamesbncrso S
7 Ltd u?

Mapusna I
Unen Ha cbBeTa Ha NUPEKTOPHTE
»XHOPH/IEH UEHTBP MO CBHHEBBLACTRO » All
Lymen, 23 mapr 2010 .




»XUBPUJIEH HEHTDBP I1O CBUHEBBACTBO” AJ]
CYHETOBOJAEH BAJIAHC
31 AEKEMBPH 2009 r.

(BCHYKH CYMH ca B XUNIsH fieBa)

31 nexemBpu

Hpua. 2009 r. 2008 r.
AKTUBH
Herexkywmn akTusn
WMMOTH, MalMHK U chOpb)EHHS 5 3,649 3,646
buonoruuuu aktusu 6 490 555
IpenocraBenu 3aemu 8 - 74
4,139 4,275
Tekymu akTuBH
Marepuanuu 3anacu 9 403 416
buonoruuun aktTHeM 6 1,569 1,412
Tbproseku v apyru Bzemanus 10 4,445 2,962
IMapuuHu cpeacTBa v eKBUBaNEHTH 11 1,137 68
7,554 4,858
O6110 akTHBH 11,693 9,133
COBCTBEH KAITUTAJ
AKLMOHEpEeH KanuTan 12 175 175
3aKkoHOBH pesepsu 13 64 64
Hpyru pesepsu I3 5,205 5,146
Hepasnpenenena neuan6a 13 1,971 946
7,415 6,331
ITACHUBH
Herexymu nacusun
3aemMu 14 17 1,008
DuHaHcHpaue 16 210 299
[lacuBu no orcpouenn ganbuy 15 93 98
IpoBu3uu 3a goxoaum npu NEHCHOHUpaHe 17 16 17
336 1,422
Texymu nacusn
Tbproscku U Apyru 3aabikenus 18 628 1,178
Texyiun 3apbmkeHns no KopnopaTueen faHbK 47 5
3aemu 14 3,175 45
DuHaHCcHpaHe 16 89 147
[poBu3uu 3a goxoam npu MEHCHOHUpaHe 17 3 5
3,942 1,380
O6mo nacuBu 4,278 2,802
O6mo coberpen JKamUTal, NaCHBH U GpHHAHCHpaHuS 11,693 9,133

s

Tosu (bn7b/ﬂ‘7¢>3 qu/vf 0J00peH/gT CLBem}aﬂupexTOpme H € NOAMNMUCaH OT: 0 '
Iz

// 5[ XMBPUOEH LgEHTb@OC\} Z
Mapusna/ T gopruesa ’%@ CB””EBEHCTBOQS / Pocuua Kdwéra |
Msnuiunfienien aupe Ltd us I'naBeH cuetoBoguTen
23 mapr 2010 r.

rp. lymen, Boira
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»XUBPUJIEH HEHTHP 110 CBUHEBBACTBO” AJ
OTYET 3A BCEOEXBATHUSI A0X0Q
31 JTEKEMBPH 2009 r.

(BCHUKHM CyMHM ca B Xuasau JieBa)

Ilpuxoau ot nponax6u
Hpyru npuxoau

Pasxoau 3a matepuanu

Pasxoau 3a BbHWHM yenyru

Pasxonu 3a nepconana

Pasxoau 3a amoptusauus

Pasxonm 3a nposusuu 1 o6e3uenku
Hpyru pasxonn

OT4eTHa CTOHHOCT Ha NPOAANeHH aKTHEM
Hpunnoau v npupacr

Marepunanu coberseno nponssoacteo
Hpyru cymu ¢ kopekrusen Xapakrep

Ilewan6a ot neiinocrra

DUHAHCOBH pazxou

Ileyan6a npean nanbuHo 06aarane

Pasxonu 3a kopriopatisen nannk BBPXY J0X0/a

Ileyan6a 3a roaunara

Hpyr BceoGxBaten goxon

O6mo Bceo6xBaTen JOXO0/ 33 ronuHAaTa

e
/

IIpua.

19
20

21

22

23

loauna, npukaoynna na
31 nexemBpu

2009 r. 2008 r.
7,634 8,237
418 292
8,052 8,529
(8,484) (10,637)
(479) (446)
(940) (840)
(608) (578)
(10) (14)
(257) (295)
(6,316) (7,509)
6,451 7,404
3,885 4,963
3 11
(6,755) (7,941)
1,297 588
(163) G1D
1,134 277
(115) (29)
1,019 248
65 7
1,084 255

/-
Tosu punsficos gruer e 0p06peH ot ChBeTa Ha JIMpeKTOpUTE H € NoaANHCcaH oT:

R e
/ [/ XMEPUOEH LUEHT b@%

Mapusng [éopruesal >\ no canHesbACTBO )S
Msnbauufenen aupek Ltd u?

23 mapT 2010 T.
rp. Lymen, Bvarapus

3aBepun cbrnacHo MTOpCKH noknap

Pocuua Bor
Peructpupah &

Pocuua Ko
['naBeH cy

Z
i /
omufen
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»XUBPUAEH LHEHTBP 1O CBUHEBBACTBO” AJ]
OTYET 3A IPOMEHHUTE B COBCTBEHUS KAIIUTAJI

31 IEKEMBPH 2009 r.

(BCHUKHM Cymu ca B XHAAH neBa)

Ocnosen 3akonosu  Jpyrn Hepasnpenenena O6mmo
KanuTaJj pe3epBH  pesepsu neyan6a

Canno kvm 1 simyapu 2008 r. 175 64 4,060 1,777 6,076
BceobxBaTen noxon
Ileuan6a 3a rogunara - - - 248 248
Hpyr BceoGxBaTen goxon
ITpusHat npeouenbuen peseps,
HETHO OT JaHbK - - (6) 6 -
[Ipeorcrbnen panbk - - 7 - 7
O6mo BceobxBaTen aoxox - - 1 254 255
Pasnpenenenue na neuan6ara 3a
pesepBu - - 1,085 (1,085) -
Canpno kum 31 nexemBpn 2008 r. 175 64 5,146 946 6,331
Canpmo kum 1 snyapu 2009 r. 175 64 5,146 946 6,331
Bceo6xBaren noxon
Ilevan6a 3a ronunara - - - 1,019 1,019
Hpyr BceoGxBaTen xoxopn
[Ipusnar npeouenbuen peseps,
HETHO OT AdaHBK - - 6) 6 -
[TpeorcTbnen ganbk - - 65 - 65
O6mo BceobxBaTen qoxoa - - 59 1,025 1,084
Caapno kum 31 aexemepu 2009 r, 175 64 5,205 1,971 7415

Tosu punancos o et e ono6peH ot Cneera Ha Hupekropute u e noanucan or:

A — e
, y {[SKX”E;P”QEH uEHTbP /}o L2 e Ky

Mapuana [eopruesa \ 2 CBUHEBL noT4,, s Pocuua Koneéa

Wsnbanurenen aupextod u? ['naBen cuerosoanTteh

23 mapt 2010 T '

rp. lymeH, Brarapus

3aBepuJi cbracHo AMTOPCKM oKman

Pocuua Bo LS

Peructpupan OHTOp ot o ynepe Ogur” OO0/

26.05. lor.

[Mpunoxeunusita Ha ctpanuum 11 10 41 ca HEpa3feHa 4acT ot HacTosNuus PUHAHCOB OTYeT. 9




»XUBPHJIEH HEHTHP 1O CBUHEBBACTBO”A |
OTYET 3A MAPUYHUTE NOTOLH
31 IEKEMBPH 2009 r.

(BCHYKH CyMU ca B XWasiau Jiepa)

IIpua.

ITapuynu norouu ot ofepaTHBHA JeilHOCT
[TocTbnnenus or kaMeHTH U Apyru neburopu
[Tnawanus na gocraBunuM u APYTH KpeIUTOpH
[Tnawanus 3a 3annartu OCUTYPOBKH M Apyru
[Mnawanus 3a KOPNOpaTHBEH JaHbK BbPXY A0X0Aa
DuHaHCHpaHe

[Inawanus 3a kocBeHn ganbLUM

Hpyru nnaumanus 3a ornepaTuBHa AEHHOCT

Hernn MNapu4HA NMoTouMu OT onepatuBHa AEHHOCT

Hapnynu noroun or HuBecTHUMONNA NelinocT

[loxynka Ha umoTH, MatunHu u CbOPBKEHHUs

[Toctbnnenus ot npoaax6a Ha UMOTH, MalMHK U ChbOPBXKEHHUS
Msnnatenn npenocrasenu zaemu (TTpun. 26)

Honyuenn nuxeu ot npenocraseny 3aemu (Ilpun. 261)

Heren napuueH notok ot nHBeCTHUHOHHA AeHHOCT
Iapuynu noroun ot punancosa geiinoct
[lnawanns no dpunancos nuzuur

Ionyuenn 3aemu (Ipun. 26e)

[loracenn nonyuenu 3aemu (Ilpun. 26e)
[nawanus 3a nuxsu (Mpua. 26e)

Heren napuuen notok or unancosa geiinoct

YBeanuenne/(Hamanenne) na NApHYHHTE CPEACTBA H
€KBHBAJIEHTH

Hapwum CPeACTBA B HAYAJIOTO Ha nepuoaa

Ilapnunu cpencrsa B kpas Ha nepuoga 11

To3u GpUHAHCOB
608

i ,
oTyer
F ./ /
]

g/

€

?gﬁ‘ﬁé‘ﬁm’~%aﬁwpipexTopnTe W € NOAMUCAH OT:

Tloauna, npukaounna
Ha 31 nekemMBpH

2009 . 2008 1.
7,448 12,096
(6,390) (7.914)
(946) (823)
(16) 31)
130 25
(553) (268)
(34) -
(361) 3,085
(614) (332)

- 2

68 )

6 26
(540) (304)
(36) (45)
38,624 6,082
(36,456) (8,607)
(162) (324)
1,970 (2,894)
1,069 (113)
68 181
1,137 68

QT ——

ad r;(gsmeH uEHTbj;o\
Mapuﬂﬂlﬁfé&@pmes& (e = S
Hanbauuvénen
JAHPEKTOp

23 mapt 2010 .
rp. Lymen, boara

ITpunoxenusta na crpanuuy |

v 22
Pocuua Konesa
I'naBen cueroBoguTen

I 110 41 ca Hepasgenna yact ot HadTd ALUMS PUHAHCOB OTYeT.

ycKynepe Onut” 00/
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2.1

»XUBPUJIEH LEHTBP I1O CBUHEBBJICTBO”A
NNPHJIO)KEHUSA KBM OPUHAHCOBUS OTYET
31 IEKEMBPH 2009 r.

OcnoBHa geitnocr

“XnOpuaeH LeHTBP N0 CBUHEBBACTBO™ ALl (., dpyxectBoTo”) e yact or I" pynara Ha ,,boHu
Xonaunr” AJ] u HerosuTe ABLIEPHHU ApyxecTBa (3aeaHo ,,I'pynarta™) u ce 3anuMaBa ¢
NTPOM3BOACTBO M npoaax6a Ha YroeHU U PasmiIoaHH KHBOTHH. HpyxecTBoTo € peructpupano B
PenyGanka Bearapus.

AJIpechT Ha ynpasnetue Ha JIpyKecTBoTO €
Y. ,,5 —TH kM k. 168

rp. Ulymen

bvarapus

C‘leTOBOI!Ha NOJTHTHKA

HO—,U,OHy ClieiBa OnucaHue Ha cHeTroBoaHAaTa MOJINTHKA, NpHIaraHa NPH U3rOTBSIHE Ha
(bHHaHCOBl/IH otuer. [ToauTtnkara e 6una nocjiiefoBaTeNHO NpUnaraHa 3a BCHUKH NIpeaCTaBEHHU
FOAHHH, OCBEH aKo HU3PHYHO HE € YyNOMEHATo Apyro.

ba3a 3a usrorssine na punancoBus oTyeT

Hacrosumsr ¢punancor otuer e usrotsen p CBOTBETCTBHE C M3HCKBaHUATA Ha MexayHapoanuTe
CTaHAapTH 32 PUHAHCOBH OTYETH (MC®O), npuetn or EBponeiickus cbios.

®DuHancoBuTe OTHETH Ca U3MOTBEHHU [1pH Crna3paHe NpUHLMNA Ha HCTOpHUYECKATa LUEHA, OCBEH B
CJIy4aHuTe Ha OUECHKa Ha 3eMeaencka npoayKums no CripaseajiiBa LeHa [pH MLPBOHAYATHOTO U
NMpHU3HaBaHe H M3BBLPLICHA NPEOUEHKA HA 3eMU U crpajm.

H3roteanero Ha duHaHCOBUTE OTUEeTH B cvoreercTBrHe ¢ MCDO usucksa ynorpeGara na
CHETOBOJHH NPHONTU3UTENHHN OueHKH. ChLLO Taka H3HCKBA [P NpUNAraHeTo Ha CYETOBOHATA
MOJINTHKA HA NPEATNPUATHETO PHKOBOACTBOTO A M3MOJNI3BA coGcTBeHaTa CH npeLieHKa.
EnemenTHTe Ha QuHaHCOBUTE OTHETH, YHETO NPEACTABAHE BK/IOYBA 10-BHCOKA CTENEH Ha
MPELCHKA KK CIOXKHOCT, KAKTO U TE3H €NEMEHTH, 3a KOUTO NPEANONOKEHHATA U OLEHKUTE HMAT
3HAYUTEHO BAUSHUE BbPXY QUHAHCOBUTE OTYETH KATo 4110, ca OTJE/HO ONMOBECTEHH B
[Mpunoxenue 4.

a) Cmanoapmu, usmenenu u MbIKY8AHUA 6 CUNA 3a 200UWHY NEPUOOU, 3anoysawu na I anyapu
2009 2

HpyxecTBoTO € npueno caeanmTe HOBY 1 usmeHenn MC®O ot 1 suyapu 2009 r.

MCC | (U3menen) ,ITpeacrassne na (punancoBu oTyeTH” (M3MeHeN npes centemspy 2007 ., B
CHJIA 32 TOAMUIHKW NEPHOAH 3anouBalii OT | AHyapu 2009 r.)

H3MenenusaT cranaapt BbBexna HOB oTyeT — OTH€Ta 3a BCEOOXBATHUA 10X0/, KOHTO npejacraes
NPUXOAHUTE U pasxoauTe Ha JIpyxecTBOTO (peacTaBenn nocera B OTYETa 33 JIOXOAHTE) H
neyanbure u 3aryGure (T.e H3MEHEHHATA B COBCTBEHUS KanuTan, KOUTO He ca pe3yarar or
OnepaLnH CbC COOCTBEHHLUTE), KOHTO GsIXa TIpCACTaBEHM nOCEra B OTHETA 32 IPOMEHHUTE B
COOCTBEHHS KanuTa.
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2.1

»XUBPUIEH LIEHTBP [10 CBUHHEBBACTBO”AJ]
NPUJIOXKEHUS KbM ®PUHAHCOBUS OTYET (ITPOABJI)KEHUE)
31 IEKEMBPH 2009 r.

CueroBoana nonuTuka (npoawikenue)
ba3a 3a u3roresine Ha ¢punancoBus oruer (npoab/kenne)

B pesyarar Ha ToBa HpyxecTBOTO Npeacrass B oTyera 3a MPOMEHHUTE B KaNUTAaa BCHUYKU
POMEHH, KOUTO Ca pe3yATaT OT ONepaLHH Che COOCTBEHHMLH, AOKATO BCHYKH NPOMEHH B
KanuTana, KOMTO He ca pe3yATar OT ONepaLnH Che cobCTBEHMLH ce ApPEeACTaBAT B OTYETA 32
BCeOOXBaTHUS J0OXO1I.

CpaBuutenHata HH(pOpMaLKs e npeacTaseHa TaKa, Y¢ € ChLIO B CbOTBETCTBHE C HAMEHEHUS
cranaapt. Toit kaTo npomsHara B CUYCTOBOAHATA MOJIMTHKA OKa3Ba BAHSIHHUE CAMO BBPXY HaYWHa
Ha NPeACTaBAHE, TA HIMA BAHAHHE BbPXY pe3ynarara 3a roguHara.

(6) Cmanoapmu, usmenenus u pasacuenus xom cvigecmeysauu cmanoapmu, koumo éce owje e
caeresnu 6 cuna u He ca npuemu om Jpyscecmeomo 3a no PAanto npunoxcenue

Cnennure cTaHaapTH U n3MeHeHus Ha CHILECTBYBAIUM CTAHAAPTH ca MyOIMKYBaHH U ca
3alIbJDKUTEITHH 32 NPUIAraHe 3a CYETOBOAHH MEPHOM HA HpyxecTBoTO, 3an0uBamy Ha MK cien
I snyapu 2010 r. unu 3a n0-KbeHU TICPHOIHU, HO HE ca IPUETH OT JIpyKecTBOTO 3a MO-paHHO
npujarade:

MC®O 9, , dunancosu UHCTPYMEHTH” (M31aaeH npe3 Hoemepu 2009, B cuna 3a roamisy
OTHETHH NEPHOAH, 3aN04BALLKM Ha WK cien | anyapu 2013 1., ¢ PaspeleHo no-paHHo
Npufiaraue; owe He € npuet 3a npunarare 8 EC). MCDPO 9 3amens Te3u yactu ot MCC 39,
KOHMTO C€ OTHACAT 10 KAaCH(UKALMATA U OLIEHKATA Ha ¢unancoBu aktusu. OcHOBHHTE
M3UCKBAHHUS Ca ClIEHUTE:

. DHHAHCOBHMTE aKTUBM CeABa Aa ObaaT KNaCHUUMPaHU B KaTeropuu OT rileHa TOYKA Ha
TAXHATA OLEHKA — TaKKUBA, KOMTO Lie GbAAT OLEHABAHM BIOCACACTEHE MO CNpaBeAnBa LEeHa, U
TaKuBa, KOHUTO Lie ObJaT OLEHABAHU 1O aMOpTH3HpyeMa CTOHHOCT. PewenneTo 3a ToBa ce B3ema
Mp1 MpBOHA4ANHO NpusHasaHe. Knacuukauusta sasucy ot Gusnec mozaesn Ha JlpyxecTBoTo 3a
YNpaBieHHEe Ha GHHAHCOBUTE My MHCTPYMEHTH U XapaKkTepHUCTUKHTE Ha IOTOBOPEHUTE NAPHYHMU
MOTOLM HA MHCTPYMEHTA.

. ExuH unctpyment moxe nocnensauo na Obae oueHsBan 1o aMOpTH3HpyeMa CTOHHOCT
Camo aKo € I'b/IFOB MHCTPYMEHT M €AHOBPEMEHHO Ca H3MTbITHEHH! CIIEIHUTE YCIIOBHA (a) LienTa Ha
6usnec Mosena Ha JlpyxecTsoTo e na ABPAH aKTUBA C LIEN JIa NOMy4H JOTOBOPHUTE NapU4HU
noToUu U (6) AOrOBOPHHUTE NAPHUHK OTOWM Ha aKTHBA NPEACTaBAABAT CaAMO MalLaHe Ha
TIaBHULA M JIUXBA (T.€. TOH MMa caMo ,,0CHOBHHU 33eMHH XapaKTepucTuku™). Benuku apyru
ABJITOBH HHCTPYMEHTH CelIBa /a Ce OLIEHBAT MO CrpaBeAnuBa ueHa B nevanbata uiu saryGara.
. Benuku kanutanosu unctpymenty crensa Aa Ce OLeHSBAT NOCeBALLO MO CIPaBe/HBA
LueHa. KanutanoBure MHCTpyMEHTH KOUTO ce ABPXKAT 3a ThPryBaHe LIE CE OLUEHABAT 110
CNpaBeNMBa LieHa B neyanbata uim 3ary6ata. 3a BCHYKH OCTaHANH KanuTasoBH HHCTPYMEHTH,
MpH MbPBOHAYANHO ~TIPH3HABaHE MOKe Aa Gbae HaNpaBeH HEMpOMEHAEM BNOCNEACTBHE H360p 3a
MPU3HABAHE HA HEPEANU3UPAHHTE W peaM3UpPaHHTE NeYanGH u 3ary0u B Apyrus BceoGXBarteH
AOXOA, a He B nevanbata unu zarybata. He ce paspeluasa nocaeaBaulo NpexsbpisHe Ha
neyanbuTe u 3arybure ot MHCTpyMEHTa B neyan6ara unu sarybara Ha Hpyxectsoto. Tosu n36op
MOXe Aa Oble HanpaBeH 3a BCeKH HHCTPYMEHT NOOTAEIHO. JINBHAEHTHTE Clie/iBa aa ce
NPU3HABAT B neyvanbara UM 3ary6ata OTONKOBA, IOKOIKOTO Te NpeACTaBAsSBAT 0X0/ OT
HHBECTHLMATA.

(¢) Cmandapmu, usmenenus u PASACHERUA KoM Couecmeysauyu cmandapnu, Koumo xe ca eneznu

6 cuaq u ne ce omnacam sa devinocmma na Jpyxcecmeomo
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2.1

»XUBPUJIEH LIEHTBP 11O CBUHEBBACTBO”AJ{
NPUJTOXEHUS KbM ®UHAHCOBUS OTYET (MPOABJIKEHHUE)
31 IEKEMBPH 2009 r.

CueroBoana nonuruka (npoabikenue)
ba3a 3a usroTesine Ha ¢unaHCcOBHS OTYeT (npoabKenne)

Cneannte cranaapTi, uameHenus u TBJIKYBAHUS C2 3ab/IKHTE/IHH 32 OTHYETHH NMEPHOAH Ha
HpysxecTBoTo 3anousaiu Ha nau cney | Anyapu 2010 r. Ho He ce OTHacsT 3a neHHOCTTA Ha
Hpy*xecTBOTO M 3aTOBa He ca aHaJIM3UpaHy B AeTakau:

KPMC®O 12 ,,KoHuecuonuu AOTOBOPH 32 NPEJOCTaBSHE Ha YCAYTH” (B CHAA 3a OTYETHH
NEPUOLH, 3anoUBaLLM Ha UK caen | stnyapu 2008 ., onobpet 3a npunarare B Esponebickus
CbH03 3 FTOAMLIHK OTYETHH NEPHOJ 3aNo4BaLLM Ha WK cren 30 mapt 2009 r.)

MCC 27 ,,KoHconuanpanu u HHAMBHAYaNHU OTYETH” (n3MeHeH sHyapu 2008 r., B cuia 3a
OTHCTHHU MEPUOAH, 3aN04BallK HA UK e | ronu 2009 r.).

MC®O 3 (M3menen), , Busnec KOMOHHAUMK” (M3MeHeH npe3 AHyapu 2008 r., B cuna 3a 6usnec
KOMOHHALMK 33 KOUTO AaTaTa Ha NpuAOGHBAHE € Ha WK C/IE]l HAYAJIOTO Ha MbPBUS FOAHLIEH
OTHETEH NEproJ 3ano4Ball Ha uau caeq | ronu 2009 r.)

KPMC®O 15, Jlorosopu 3a H3TPaXAAHE HAa HEABMXKHMHM UMOTH” (B CHJIA 32 OTYETHH nepuoau,
3ano4sail Ha WK cren 1 suyapu 2009, ofo6pen 3a npunarave B EC 3a roguiusu oruetny
Nepuoau, 3anousaiy cien 31 nexkemepu 2009 r., ¢ Pa3pelleHO NO-paHHO NpUIaraxe).

KPMC®O 16 , Xeaxupane na nerua MHBECTULIMA B 4yXJECTPaHHa AEHHOCT” (B CU.IA 33 OTYETHH
NMEPHOAH, 3anouBalLK Ha UK cea | okTomepu 2008, ono6peH 3a npunarane B EC 3a rouwnu
OTHETHH NEPHOAH, 3anousaiym cien 30 ouu 2009 r., ¢ Pa3peiieHO No-paHHO MpuUiaraxe).

MCC 39 ,,®unancosu UHCTpyMeHTH: [Ipu3HaBane U ouenka” (M3meneHne) (edexTusen 3a
PETPOCNEKTUBHO MPUAOKEHHE 32 FOANILIHM NIEPHOLH, 3aNOYBALH HA MU cnen 1 ronu 2009).

KPMC®O 17 ,,Pasnpenense Ha HCNApHYHU aKTHBH KbM COGCTBEHHUMTE™ (B CHJIA 32 OTYETHH
NEPHOMM, 3anouBalum Ha un cien | toau 2009, onobpen 3a npunarade B EC 3a roguuinu
OT4ETHH NEPHOAH, 3ano4BaLu cex 31 okTomBpu 2009 I., C pa3peLEHO MO-paHHO MpHiaraxe)

MC®O 1 ,ITpunarane 3a nbpeu T Ha Mesxaynapoaunre Crannapryu 3a ®unancosa
OrtuerHocT” (M3MeHeH npes Ackemspu 2008 r., B cuta 32 1bPBU PHHAHCOBU OTYETH MO MC®O
3a OTHCTHH NEPUOIH, 3aN0YBaALLK HAa UK cien | 1o 2009 r.; ono6peH 3a npunaraue B EC 3a
FOAHLIHK OTHETHHU NEPUOIH, 3anoYBaLLM clen 31 AexemBpu 2009 r., ¢ paspereHo No-paHHO
npujiaraHe)

KPMC®O 18 ,,Tpaucdep Ha akTusH 0T kiueHT” (B cuna 3a pecrieKTHBHO Npuaraue 3a
OTHETHH NMEPUOAH, 3aM0YBallM HA WK cen | 1ou 2009, onoGpeH 3a npunarane B EC 3a
FORHLIHY OTYETHH NEPHOIH, 3anousaty cien 3 | okTOMBpH 2009 r., ¢ paspeiueHo no-panHo
npunarase)

BHepenu AepHBATHBY — M3MeHEHHe Ha KPMC®O 9 u MCC 39 (8 cuna 3a roguwnu OTYETHH
MEPHOAH, 3an04Balll Ha UK caeq 30 ouu 2009; oa06penu 3a npunarare B EC 3a roaumsu
OTHCTHH NEPHOAH 3aMOYBaLLM HA UAHK caed 31 Aexemspu 2009, ¢ paspeweno no-paHnu
npusaraxe).
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2.2

»XUBPUIEH LIEHTBP I10 CBUHEBBACTBO”A ]
NPUJIOKEHUSI KbM ®UHAHCOBHUS OTYET (ITPOABJIKEHUE)

31 AEKEMBPH 2009 r.

CyeroBoaHa nouTuka (npoab.kenue)

Basa 3a usrorssine na punancosus orver (npoabixenue)

[lono6penns na MCDO (u3nanenn npe3 anpun 2009; usmeHeHusta Ha MCOO 2, MCC 38,
KPMC®O 9 u KPMC®O 16 ca B cuna 3a FONNLUHK OTYETHH NEPHOJM 3aNoYBaLIM Ha MIH crief |
tonu 2009; u3menenusta na MCOO 5, MC®O 8, MCC 1, MCC 7, MCC 17, MCC 36 u MCC 39
Ca B CHNA 32 TOAMLUIHM OTYETHH MEPHOAM 3aMouBaLLK Ha UM crey | AHyapu 2010; nogoGpenusita
He ca onobpenu or EC).

Chnenxy Ha 6asa Ha akumu, ypexnanu c TapHYHH CPEACTBA B PAMKHMTE Ha rPYNaTa — H3MEHEHHe
Ha MCDO 2 ,,Caenku cbe cobeTBeHN aKuUHK” (B CHJIA 33 FOAMIIHN OTYETHH NEPHOAH 3aroYBauIH
Ha i cen | smyapu 2010 r., Bce owe He e on06peH 3a npunarane B EC).

Honbanurentn ocsoSoxnasarms ot fipunaraxe npu npemMuHasaHe KkbM MC®PO — usmenenue Ha
MC®O 1 ,,ITpunarane 3a nbpeu nbT Ha Mexaynapoauute Cranpaptu 3a ®unancosa
OTyeTHOCT” (B CHJla 33 FOAMIIHM OTYETHHU NMEpHOAH 3anoyBalLM Ha unu cnen | sHyapu 2010 r.,
BCE owe He € 0f00peH 3a npunaraue B EC).

Knacudukauuns na emucuonnn fipaBa — u3smeHeHue Ha MCC 32 | ®unancosu MHCTPYMEHTH:
npeacTaBsHe” (B CHJIA 3@ FOJMLIHM OTYETHH NEPHOAH 3anousaiy Ha nam cren 1.02.2010 r.)
MCC 24 , OnosectsBane Ha CBbP3aHH MU (M3MeHEH npe3 HoemBpu 2009 r., B cuna 3a
FONMIIHH OTHETHH NMEPHOIM 3aN04BaLUM HA UK crief | aHyapu 2011 r., Bce owe He e onobpeH 3a
npunarane B EC).

KPMCO 19 ,IToracsaue na (rHAHCOBH 3aabIKEHHS C KAMUTANOBH MHCTpYMEHTH” (B cHJj1a 3a
TOZMIIHK OTUETHH NEPUOH 3amouBaiy Ha uitu caen | romu 2010 I., BCE oLle HE € 0106peH 3a
npunarave B EC).

Ipeannawane Ha MuHUMANHNTe U3MCKBAHUS 3a (rHancupane — usmenenue na KPMCOO 14 (B
CHIa 33 TOANLIHH OTYETHH NEPHOAM, 3aMOUBAILK HA WK clex | sHyapu 2011 r., Bce owe He e
onobpen ot EC).

Cneaxu B uyxnecTpanua BaJyTa
(1) @yuxyuonanna sanyma u 6anyma na npeocmaesnme

OrzennuTe eeMenTH Ha GUHAHCOBUS OTYET Ha Hpy*xecTBOTO ce oueHsBaT BLB BanyTaTa Ha
OCHOBHATa HKOHOMHYECKa CPe/a, B KOSTO TO M3BBPILBA AEHHOCTTA CH (“dyHKuronanna BajyTa”).
DHHAHCOBHTE OTYETH Ca NPEACTABEHH B Gbarapeku nesa, KoATo € M hyHKUHOHAHATA BaJIyTa U
BalyTata Ha npeicTassHe Ha JIpysecTBoTo. BBarapckusT fies ¢ ¢ ¢ukcupaH Kype kbM €BpoTO OT |
sHyapu 1999 r. no cunara Ha BbBeaeHHs BanyTeH 6opa B Buarapus.

(2) Coenxu u canda

CrenxuTe B YyxaecTpanHa BanyTa ce TPaHCHOPMHUPAT BbB GYHKLHOHAHA Ba/yTa, KaTo ce
npunara opuLHaNTHIS KYpC 3a CLOTBETHUS feH. [leuanGute u 3aryOMTe OT NpoMsHa BbB
BATYTHHTE KYpCOBE, Bb3HHKHANM B PE3YNTAT HA PA3NAALLAHHA 1O CACNKH B YYXJECTpaHHa
BATIYTa, KAKTO W OT NPEOLEHKA NO 3aKMOYHTENEH BaTyTeH KYpC Ha A€EHOMHHUPAHHTE B
HYKAECTpaHHA BallyTa aKTHBH M NACHBH Ce NPU3HABAT B neyanGara uiam 3arybara.
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»XUBPUJIEH UEHTBHP 10 CBUHEBBJACTBO”AJT
MNPUJIOXKEHUSI KbM ®UHAHCOBUS OTUYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2009 r.

CueToBoana nonuTHKA (npoabkenue)

HmoTH, MamnHum 1 chopbikeHus (HUMCQC)

Kateropusra ,3emu v crpaan™ skmiousa ocHoBHO IPOM3BOACTBEHHUTE MOMELLIEHHS, OPHCH H
MarasuH. [lpyXecTBOTo W36Mpa KaTo CBOS CYETOBOAHA MONIMTHKA 3a Ta3H rpyna Mojena Ha
lipeolieHeHara ctoiHocT. KbMm 31 aexemppu 2007 r. e M3BBPLIEHA OLEHKA NO CIpaBeANHBU
CTOHHOCTH OT NIMLIEH3UPAH OLEHHTEN Ha 62333 Ha Na3apHH 10Ka3aTesICTBA 3EMATA U CrPajJUTe ca
NPEACTABEHH MO NPEOLIEHEHA CTOMHOCT, KOSTO € CIpaBeAIMBaTA CTORHOCT HA AKTHBHTE KbM
AaraTa Ha NPEOLEHKaTa, KaTo € (POPMUPaH NpeoLeHbYEH Pe3€pB C HanpaBeHaTa KOPEKLHs Ha
0anaHcoBMTE UM CTOHHOCTH. Orpasen e u edekr BBpxy OTCPOYEHHUTE NAHBLM KAaTO PE3yATaT OT
HanpaseHata npeouexka. Hatpynanara amoprusaums koM narata na NpeoLeHKara e
CTMMHHHpaHa cpelly 6pyTHaTa NPEHOCHa CTOWHOCT Ha aKTHBA 1 NoJyueHara HETHa cyma ce
KOpHIHpa 10 NPeoLEeHeHaTa CTOMHOCT Ha aKTHBA.,

CripasennuBara cTolHOCT Ha 3emuTe 1 CrpajuTe, OTYUTAHU M0 NPEOLEHBYHUS MOJIEN B
cvotBeTcTBHE ¢ MCC 16, ca noaHOBSIBAHM 1OCTATHYHO PErynspHo, 3a Aa noAcUrypsT GanaHcosara
CTOHHOCT J1a He Ce pa3/iMuaBa ChLUECTBEHO OT Ta3H, KosTo 61 Guna onpeaeneHa, ako Gewre
CIIpaBEANNBATA LIEHA B KPasi HAa OTYETHKS NEPHOA. AKO HsMa nasapHo 6asupaHu JaHHU 3a
CMPaBENTTUBATA LICHA, TA CE OMPEAENs H3NON3BaHKH JOXOAHMSA MOAX0N (uam noaxona Ha
aMOPTH3UPAHUTE PA3XOAH 32 [OAMSAHA).

PrroBoacTBOTO 0GHOBSBA OTUETHATA CTOMHOCT Ha 3eMuTe 1 CrpajiuTe, OTYUTAHH MO
MPEOLCHBYHNSA MOJIEN KbM OTYETHATA JaTa YPe3 W3NOM3BAHE HA Na3apHO YCTAaHOBEHU
AOKA3ATE/ICTBA W € Y/IOBJICTBOPEHO, Y€ ChLUECTBYBAT A0CTATHYHO TaKUBa, KOMTO Aa MOAKPENnsT
0anaHcoBHTE CTONMHOCTH . [IpysKecTBOTO oChilecTBABa ACHHOCTTA CH B CEKTOPA Ha XPaHHTENHO-
BKYyCOBaTa W arpapHaTa MKOHOMHKa B CTPaHaTa, KOMTO KbM Kpast Ha OTYETHHS NEPHO U 10
MOMEHTA HE Ca CBLIECTBEHO HEFATMBHO MOBJIMSHU OT ONMCAHUTE Nno-rope eheKTH Ha Kpu3ara rno
ceta. Hannynara undopmauns 3a HKOHOMHKATa, B TOBA YHCIIO 3 TE3H JIBA CEKTOPA, KAKTO H
MH(OPMALMATA 32 LIGHNTE HA OTAENHHTE BUAOBE MMOTH B CTpaHara W TeHACHLUMHTE 3a pa3BHTHE Ha
TE3W LCHU N1aBaT OCHOBAHHE HA PHKOBOACTBOTO /1A CUHMTA, Ye GalaHCOBHTE CTOHHOCTH Ha 3eMHUTE U
CTPAanMTE KbM 1aTata Ha 6anaHca He ce OTIIMYABAT ChLUECTBEHO OT TeXHHTE CIpaBeIHBH LIEHH.
Ipu Tasn npeuenka e B3eTo noa BHUMaHHe U TOBA, 4€ CNpaBe/UIMBATA LEHA € CTOMHOCTTA, Ha KOSTO
HMOTHTE MOraT J1a ObAaT NposiaicHl Mexcay 106pe OCBENOMEHH H XKENlaelly 1a U3BbPLIAT TOBA
CTPaHH B CNpaBe/UINBA CAENKA, KaTo , KeNaell Mpoasay” He e NPUTHCHAT NpoaaBay, KOHTo 6u
NpoJiajl Ha KaKBaTo M [1a € LieHa.

YBenuuenusta Ha 6anancosara CTOHHOCT, NPOM3THYALLO OT NPEOLICHKa, ce NpU3HaBa B Apyrus
BCEOOXBATEH J0XO/ M CE HATPYMNBA KaTo MPEOLUCHBYEH pe3epB B COOCTBEHUS KanuTaln.
YBennuennero ot npeoueHka obave ce Npu3HaBa B nevanbara K 3ary6ara, JOKOIKOTO
BB3CTAHOBABA 0OPATHO HAMANCHHUE OT MPEOLIEHKA Ha ChILHS AKTHB, KOETO NpeaU ToBa € 6uo
NpU3HATO B nevanbara nau sarybara. Hamanenusta, Konto KOMIEHCHPAT NPeaXOJHH
YBEJMHCHUA OTHOCHO €MH H CblL aKTHB, Ce NPH3HABAT B Apyrust BCEOOXBATEH JOXOA
HaMaJIABaT NPEOUCHBYHHS pe3epB B COGCTBEHHS KaNHTa; BCHUKH APYFH HaMaJIeHHs Ce OTHACAT
B neyanbara/zarybara 3a nepuoza. PesepeuT o1 npeouenky, Bknoden B coGeTrennus Kanurain, ce
PCA/IM3HPA HPE3 NPEXBLPIAHE HA HACTH KbM Hepasnpeeenara neyanta NPH aMOPTH3HPAHETO U
OTMHCBAHETO Ha aKTHBA. [1pexBBLPNSHOTO OT NpeoUeHbYHUS PE3€PB KbM HEpasnpeie/ieHH
neyandu He ce U3BbPLIBA Npe3 neyanbara uau 3arybara.
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24

»XUBPUJEH HEHTEHP 11O CBHHEBB/JICTBO”AJ{
HNPHIOKEHHUS KbM ®UHAHCOBUS OTYET (ITPOJXBJIKEHUE)
31 JTEKEMBPH 2009 r.

CueroBoaHa noanTHKA (IPOABIKEHHE)
UmoTH, MAIUHHE H cHLOpBKeHHs (MMC) (nponbiikenue)

Maumrm, CbOPBKECHUS H TPAHCMOPTHH CPEACTBA €4 NOCOYEHH O HCTOpHYECKa CTOﬁHOCT,
HaMaJliICHa C HaYuC/ieHaTa aMOpPTH3aLMs U eBEHTyallHa 00e3lieHKa. Mcropuqecxa'ra Li€Ha BKJIIOYBa
BCHYKH pa3xoaHn, KOUTO ca NPAKO CBBP3aHH C ﬂpHﬂO6HBaH€TO H BbBEXKJAHETO B €KCIIJI0aTallis Ha
AKTHBHTE.

ﬂocneuBamme pa3xonu ce ﬂpHﬁaBﬂT KbM GanaHcoBara CTOMHOCT Ha aKTHBAa HUJIH CE€ OTYMUTAT KaTo
OTJEJIEH aKTHB, CaMO KOrarto ce OYaKBa, ye pr)KCCTBOTO L€ NMOMy4H 6’b}1€l.HH HKOHOMHYECKH
H3roiu CBbP3aHHU ¢ yn0Tpe6aTa Ha TO3H aKTHB U KOraro OTYETHATA UM CTOMHOCT MOXe Aa Obae
AOCTOBEPHO onpenenieHa. Beuuku APYTH pa3xoau 3a NOAAPBXKKA H PEMOHT ce OTpa3ABat KaTo TeKy1lH
B epHojaa, B KOHTO ca U3BBPLUCHH.

AMOpTMBaUHﬂTa CC Hayuc/isaBa Mo JHHEHHUA METOA C LeN pasnpenessiHe Ha pasfiikara mexny
Ganancosara CTOMHOCT W OcTaTbyHaTa CTOHHOCT BbpXY NOJE€3HUS )KUBOT Ha aKTUBUTE:

Crpaaun 16-25 roauun
Maiunuu u cvopbikeHus 7-20 roaunu
HbarotpaitHu 6UOA0rHUHYM akTHBH 2- 6 roguHu
WHBenTap n TpaHcnopthu cpeacraa 3- 8 roaunu

3emuTe M pazxoauTe 3a npuaoGusane na MMC He ce aMopTH3Hpar.

OcrarbuHara CTOHHOCT M MOJIE3HUS JKUBOT Ha aKTUBHUTE ce npeépasriexaar, H ako ¢ HCOﬁXO}.’(HMO,
C€ NMPaBAT CbOTBETHH KOPEKLHH KBM BCSIKa aTa Ha U3rOTRSIHE Ha CI)HHaHCOBHﬂ OTYEeT.

banancosarta cToiiHOCT Ha akTHBa ce HamajsiBa 10 Bb3CTaAHOBUMATA MY CTOMHOCT B cllyqyaure
KoraTto 6anaHcoBaTa CTOHHOCT HAa aKTUBRA N0-roj1siMa OT HEroBaTa O4aKBaHA Bb3CTAHOBUMA
CTOUHOCT.

[leuan6ure u 3aryGute ot nponax6a va UMC ce ONPEAEAAT KATO CE€ CPABHST NMPUXOAUTE OT
nponaxbara ¢ 6anaHcoBarta CTONHOCT U Ca BKIIOYEHH B JApYTHTE NPUXOIM B OTYETA 32
BCEOOXBATHUAT AOXOA.

HemaTepnannu aktusu

Pazxonn no npuno6usane Ha codryep ce oTuMTaT KaTO AKTHB 1O HCTOpHYECKA CTOMHOCT HaManeHa
C HA9UCIICHUTE OT NMPUAOOHBAHETO HM aMOPTH3aLMs U obe3Lenka. Te ce aMOPTU3HPAT 110
JIMHEHHUSA METO/ 33 NePHOAA HA TEXHUS MONE3EH XKMBOT OT 6 - 7 FOMHH. Hemarepuanuure
AKTHBH HE CC NPEOLICHABAT. PhKOBOACTBOTO H3BBPIIBA FOAMIIHH NPErEaN HA NOMIEKALIHTE Ha
00e3LeHKa aKTHBH U B CJTyHanTe, KOraTo 6aiaHCcoBaTa CTORHOCT HA AKTHBA ¢ no-BHCOKA OT
HEroBara Bb3CTaHOBUMA CTOHHOCT, TO# ce 06€3LEHSBA 10 BB3CTAHOBUMATA CH CTOHHOCT.

16



25

2.6

2.7

»XUBPHJIEH LIEHTBP 10 CBUHEBBJACTBO”AJT
NPUJIOXKEHUS KbM ®PUHAHCOBHSI OTUYET (TPOJABJI)KEHUE)
31 JEKEMBPH 2009 r.

CueroBoana noauTuka (npoanbmkenue)
Brosornunn akTusu ¥ xkHBOTHOBBIHA NpoayKuHst

Kato 6uonornunure aktusu ce oruurar OTFAEKAAHHTE OT [lpy>KecTBOTO HBOTHHM — cBHHe. KaTo
HETEKYIIH aKTUBM CE OTYMTAT KMBOTHUTE, NPEACTABIABALLM OCHOBHH craja (MpoaYKTUBHU
KHBOTHH), & KATO TEKYILM aKTHBH — MIIAMHMTE HKHBOTHH H XHUBOTHHTE 3a yrosisade. B

Gananca ca npeacrasenu no ceOeCTOMHOCT, Thil KAaTO He CBHLUECTBYBA AKTHBEH M1a3ap M0 CMUCHIA Ha
TIPHIOXKHMHTE CYETOBOJAHM CTAHJAPTH M HE MOXKE /1a ce OTpPENE/H C I0CTATbYHA CHI'YPHOCT
TIPUJI0OKMMA HETHA MPOAAXKHA CTOHHOCT, KOSITO 1a NOCTYKH 34 NPeACTaBsiHE B 6a1aHca Ha
OHONOrMYHUTE AKTUBH, CBHIIACHO usnckpanusaTa va MCC 41 3emenenue. Bruonornunure AKTHBH
NIpH TAXHOTO NbPBOHAYAIHO NPU3HABaHe B GaflaHca ca OLICHABAHM MO Li€Ha Ha Npuao6HBaHe/
cebectoitHocT. CebecToHOCTTa Ha npupacta ce popMUpa OT CTOHHOCTTA Ha NPEKUTE U KOCBEHH
NMPOM3BOACTBEHH Pa3XOAH 3a OTIVIEIKAAHE H YTOSIBAHE, CebecroiiHocTTa Ha NPUIIOANTE BKJIIOYBA
Pasxou 3a OTrIeKAAHE Ha MPOAYKTHBHHUTE KMBOTHH, B T. Y. TEXHHs Pa3X0/l 33 aMOPTH3ALIMH 3a
neproaa. Hetekyiure GHONOrMYHUTE aKTHBH Cce OUEHABAT M0 UeHa Ha MpUIo6UBaHe
/cebecToiiHocT 6e3 Hauncnenara amMopTH3aLUA M 00€3UEHKU. AMOpPTH3aLHATA Ce HayucsBa 1no
JMHEHHHS METOJ C aMOPTHU3ALIMOHHH HOPMH B pa3mep Ha [5% npes none3Hus xKUBOT Ha aKTHBHTE,
NpCACTaB/ABALL TPOAYKTUBHUS NEPUOJ HA HEPEIUTE U CBUHETE Maliku. Korarto Ganancosara
CTOHHOCT Ha aKTHBHMTE € NO-roJisMa OT TAXHATa BB3CTAHOBHMA CTOHHOCT, GajlaHCoBaTa CTOMHOCT ce
HamansiBa 10 Bb3CTaHOBMMATA CTOMHOCT.

HloGutara ;KMBOTHOBBAHA MPOLYKLIMA CE OLEHSBA 110 CrpaBe/UIMBa LieHa 6€3 pa3xoauTe npu
Npojax0ara npn NbPBOHAYATHOTO U NPH3HABAHE. CripaseanuBara ueHa Ha )XHBOTHOBbAHATA
NpOAYKLKMA Ce Onpenens Bb3 OCHOBA Ha MPOJAXKHATA LEHA 32 ChOTBETHUS Mecell.

OGe3uenka Ha HeUHAHCOBH aKTHBH

AKTHBH, KOUTO Ce aMOPTU3HPAT, ce MPErIeKNAT 33 HaM4ue Ha 00e3LEHKa, KOraTo ca Ha JIMLe
CbOMTHSA UK MMa NPOMsHA B obcrosTencTBaTa, noacKasBaly, e 6anaHcoBaTa CTOMHOCT Ha
aKTHBHTE HE € Bb3CTAaHOBUMA. 3a 3aryba oT 06e3ueHKa ce NpH3HaBa cymara, ¢ Koato OanaHcoBara
CTOHHOCT HaAXBBPJIS Bb3CTAHOBUMATA. Bw3cranosumara croliHocT e no-srcokata ot HETHara
NpoJaxcHa CTOMHOCT U CTOIHOCTTA B ynorpe6a. 3a na ce onpenenu cTOHHOCTTA B ynotpeba,
AKTHBHTE, B TOBA YMCJIO OCHOBHHTE CTaja, ce IpYNupar B Hail-MankUTe Bb3MOKHH
PA3rPaHUYMMH €IMHHLIM, TEHEPHPALUM NAPHYHHU TOTOLH. Hedunancosure aktisu, kouto ca
06e3LeHeHH, ce npernexaar 3a BEPOATHO BB3CTAHOBABaHE Ha 06€3LEHKATa KbM BCAKA aTa Ha
Oananca.

DUHAHCOBH AKTHBH
DHUHAHCOBUTE aKTHBM, NPUTEXKABAHH OT Jlpy>KecTBOTO, ipeicTaBNABAT 326MU U B3eMaHUs.

3aeMH U B3eMaHUs ca HelepHBATHBHY (HHAHCOBY aKTHBHU ¢ UKCHPaHU WK OfpeaeneHu
N18L1UAHUA, KOUTO HE CE KOTHPAT Ha aKTHBeH nasap. Te BB3HUKBAT, korato J{pyxecTBoTo jaea
MlapUiHK CPEACTBA, CTOKH WJIM YCTYTH AHPEKTHO Ha AeOHTOpa 63 HamepeHHeE Aa THPryBa C Te3u
pasueT. Te ca BKIIOUEHH B TEKYILIHTE aKTHBH, ¢ 3KITIOUEHHE Ha TE3H C nafex noeeye or 12
MECELa el 1aTaTa Ha 6anaHca, KOMTo ce Knacu(HUHpar Kato HETEKYlH. 3aeMuTe H
B3EMaHHATa Ha JIpy»ecTBOTO ce BKIOYBAT B CYETOBOIHHUS GATaHC B Kareropusra Ha ,,TbproBCKy
B3EMaHHA” M ,,TAPUYHU CPEACTBA M eKBUBANCHTH” (TTpunosxenue 2.9 u 2.10).
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2.7

2.8

2.9

»XUBPUJIEH HEHTHP I1O CBUHEBBJICTBO”AJL
NPUJTOXKEHUS KbM ®HUHAHCOBHUS OTUET (ITPOABJKEHUE)
31 JEKEMBPH 2009 r.

CueroBoaHa NoIMTHKA (NPOABILKEHHE)

DHHAHCOBH AKTHBH (N POAbJIKEHHE)

Te MbpBOHa4ANHO Ce OTYMTAT MO CMIPAaBEATHBA CTOMHOCT 33EHO ¢ pasxoJMTe 10 TPaH3aKUUATA.
3aeMH 1 B3EMAHHS Ce OTNMCBAT, KOraTo npasara 3a noJyyaBaHe Ha NAPUUYHHTE MOTOLM OT
MHBECTHLIMU Ca U3TEKTH MAU Ca GUHM NPEXBBPAEHH K PY)KECTBOTO € NPEXBLPINIO B
CBLECTBEHA CTENEH BCHYKH PHCKOBE W H3TOAM OT COBCTBEHOCTTA. 3aEMHTE 1 B3eMaHMATa, ce
OLCHABAT M0 aMOPTH3YEMa CTOMHOCT, U3M0A3BANHKH METOAA Ha ePeKTHBHUS MXBEH MPOLEHT.

K®M Beska nata na Gananca JIpyxecTBOTO OLeHsBa nau CBILECTBYBAT JOKA3aTENCTBa 3a TOBA, Ye
(PMHAHCOB aKTUB UK IPyNa OT GHHAHCOBH aKTHBH MOICHKH Ha obesuenka. TecTeaHeTo 3a
obe3LeHKa e OnucaHo B npuioxkeHue 2.9,

Marepnanuu 3anacn

MatepuanHuTe 3anacu ce OLEHSBAT M0 NO-HUCKATA OT CEGECTORHOCT K HETHaTa peanusyema
crofinocT. CTOHHOCTTa NPH NOTpe6IeHHe Ha MATEPHANHHITE 3aMmack ce ornpenens o MeToaa
CpeaHo-npeTerneHara cToiHocT. CeGeCTOHHOCTTa Ha rOTOBATA MPOLYKLMS U HE3aBBPILEHOTO
TNPOM3BOACTBO ce 00pa3yBa OT CTOMHOCTTA HA BIOXKEHUTE MaTepHaH, TpyA, OCHIYPOBKH,
amOpTH3aUKA, 1pYry NPEKH pa3Xxo/i M He BKIIOYBA pa3xoauTe 3a MxBU. HetHara peanusyema
CTOHHOCT MPEACTaBABA O4AKBAHATA NPOAAXKHA LIEHA B HOpMallHUs X0/ Ha AeHHOCTTa, HamajieHa
C Pa3XxOAH 32 NOBBPLUBAHE W TE3M CBBP3AHHU C peani3aLusaTa.

Toproseku Bzemanus

TbproBekuTe B3eMaHus ca ABKUMH CYMH OT KIMEHTH 3a npoaax6a Ha CTOKH U yciyry,
M3BBPLIBAHH B OOHYaliHKMs X0 HA CTONAHCKATa AEHHOCT. AKO CbGHPAHETO Ha B3eMaHeTo ce
OuaKBa 11a ObAe 10 eiHa FOAMHA HIH MIO-MANKO (MM HOPMATHHS LMKbI Ha CTONAHCKATA AeiHOCT
€ NO-ABIILT), Te Ce KNacH(pUUMPaT KaTo TeKylWH akTHBH. B npotusen Clly4ai, ca npeicTaseHH
Kato HETEKyLIH aKTHBH.

TBproBCKUTE B3EMaHUs CE MPH3HABAT MbPBOHAYAIHO M0 CNpaBeA/IMBa LIEHA, a BIOCIIEACTBHUE 110
aMOPTH3NpaHa CTORHOCT KaTo CE M3MONI3BA METOAA HA e(eKTUBHHUS THXBEH MPOLIEHT HamMaJieHa ¢
CBEHTYa/lHa NpoBU3KA 3a obe3ueHka. [TpoBu3ms 3a oGesuenka ce npasu B Cly4aid, ye chluecTByBa
ODEKTHBHO J0Ka3aTe/CTBO, ue JpyKeCTBOTO HAMA Aa Obe B CHCTOSHHE Aa cbbepe BCHYKH
ABJDKHMH CYMH, CBI1aCHO MbPBOHAYANHUTE YCAOBHS M0 OTHOLUEHHE HA ChOTBETHUS pasuer.
3HaYMMH PHHAHCOBH 3aTPYAHEHHS Ha 3abIKEHOTO JIHLLE, BEPOATHOCT 3a GaHKPYT UiH
(DMHaHCOBO NPECTPYKTYpHpaHe HAH HEBBLIMOXKHOCT 3a H3MNALLAHE Ha AbJIra ce NpueMar Karo
HHMKATOP, Y€ ThPrOBCKOTO B3eMaHe ¢ obe3ueneno. Cymarta Ha NPOBU3HATA € paBHA Ha
pas/HKaTa Mexly banaHcoBaTa CTORHOCT Ha B3EMAHETO M CErallHaTa CTONHOCT Ha OYAKBAHHTE
ObAeLUM NapUYHK NOTOUN AMCKOHTHPAHH C MbPBOHAYANHHUS e(DEKTHBEH JIMXBEH NPOLEHT.
banancoBara cTOHHOCT Ha aKTHBA € HaMATIeHa Ype3 H3MOA3BAHETO Ha KOPEKTHBHA CMETKa, a
CTOHHOCTTa Ha 3arybaTa ce OTPa3iBa B OTYETA 3a BCCOGXBATHUAT A0XOA KbM ApYrH pa3xonu.
Korato Thproscko B3emane e Hect6HpaeMo, To ce OTHHCBA OT KOPEKTHBHATa CMETKa Ha
TbPTOBCKUTE B3eManu. [TocieaABallo Bb3CTAHOBABAHE Ha CTOHHOCTTA, KOSITO € OTIHCAHA ce
0Tpa3sba B HAMAJCHHE HA IPYTH Pa3XxoaH B OTYETA 33 BCEOGXBATHHAT JOXO].
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2.10

2.11

2.12

2.13

2.14

»XUBPUIEH HEHTBHP ITO CBUHEBBACTBO”AJ
NNPUJIO)KEHUS KbM ®UHAHCOBHUS OTYET (ITPOXBJIXKEHUE)
31 IEKEMBPH 2009 r.

C4eroBoaHA MOJHTHKA (npoabikenue)

Haputum CPeACTBA H EKBHBAJEHTH

[Napnunute cpeacTa n napuuHUTE SKBHBATEHTH CEe OTUMTAT MO MCTOpHYECKa LeHa. 3a LeluTe Ha
OTHETA 32 MAPUYHMA NOTOK, MAPHYHHUTE CPEACTBA M NAPHUHHUTE eKBUBAICHTH BKIOUBAT napu B
Opoit H no 6aHKOBH CMETKH.

AKUHOHEpeH KanuTaj

ObukHoBeHHTE aKUHH ca KﬂaCHd)l/lLalaHH Karo Kanuran. Pazxoaure no H3JaBaHE HA HOBU aKkUHUH
WJIK OILIMK Ce TOKA3BAT KaTO HAMaJIEHHUE HA COOCTBEHUS Karnurtan, HCTHO OT JaHbLM, OT
NMOCTBIVICHUSATA.

prFOBCKH 3aAbJUKEHUSA

T’prOBCKMTe 3aAbJDKCHHUA Ca 3aIbJKEHMS 3a 3ar1allatHe Ha CTOKU WJIH YCAYrH, KOUTO ca OuMu
ﬂleIO6HTH OT JOCTaBYHLM B 0OUYaliHUs XOJ Ha CTonaHcKara AeHHOCT. T"prOBCKHTC 3a0b/DKEHU S
ce KJ'laCHd)HU,HpaT KaTo TEKYLUH 3aBJDKEHUSA, aKO NAaWaHeTo € AbKUMO B PaMKHTE Ha eqHa
FOQHHA WJIH NMO-MAaJIKo (HJ'IH HOpMaJ/IHUA LHKDBJ Ha CTOMaHCcKaTa IeHHOCT e HO-}I’bHLF), aKo ciiyyasar
HC € TaKbB, TC CE MPEACTaBAT KaTo HETEKYLIH 3ab/DKEHHS,

T’prOBCKHTC 3aB/DKEHUS C€ NMPH3HABAT IMbPBOHAYAIHO MO CIIpaBeANMBaA LEHa, a B MOCAEeACTBUE O
aMOpPTH3HUpaHa CTOMHOCT Karo ce HU3MON3Ba METOAA Ha C(i)eKTl/]BHMﬂ JIHXBEH ITPOLICHT.

3aemu

3aeMUTe Ce MPU3HABAT MTbPBOHAYAIHO N0 CIPABEATHBA CTOMHOCT, HamMaseHa ¢ HarpaBeHHTe
Pa3XOAM NO H3BBPLIBAHETO Ha TPaH3akKUMATA. B nocnencTeue 3aemute ce oTynTar no
aMOpTH3HpYEMa CTOHHOCT; BCAKA Pas/IMKa MEXIY AbJDKMMUTE NIALAHHS (neTHpaHu ¢ pasxoguTe
MO H3BBPIIBAHETO HA TPAH3AKLMHTE) U CTOHHOCTTA Ha 3aeMa ce NPH3HABa B nevanGara im
3arybata npe3s nepMo/ia Ha 3aema, KaTo ce U3M0/3Ba METO/a Ha eeKkTHBHATA NHMXBA.

3aeMure ce KJIaCH(PHUMPAT KaTo TeKyLH 3a[IbJDKEHHA, OCBEH aKko JIpyxecTBoTo UMa be3ycnosHo
NPaBO J1a OTCPOYH YPEKAAHETO HA 3aab/HKEHUETO 34 Nep1oz Haii-mManko 12 Meceua cien narata Ha
CUETOBOIHHS DanaHc.

Joxoan Ha Haeru Juuna

[To nvuus Ha nnau ¢ gedpuuMpann BHOCKH, JApy»KeCTBOTO M3MaLa BHOCKH B bPXKaBHO
YNpasiABaHU MEHCUOHHH U COLMANTHO-OCHTYPUTENHH NAHOBE HA 3aAbIKUTENHA Ga3a. Cnen
Kato BHOCKMTE BEHBIK Ca H3NaTenn, JIpyxecTBOTO HAMa NOBeYe 3abIKEHNS 3a NTallaHe.
BHockuTe ce npu3HaBat kaTo pasxof 3a NepcoHana KOraTo craHar Avmxkumu. [peannarennte
BHOCKH C€ NPU3HABAT 3a pa3xo/ 3a GbAell NepHOA 0 pasMepa, 10 KOHTO CyMuTe Iie Gbar
MPUCNAaAHAaTH OT ObAELUM NAAHUS HIH Bb3CTAHOBEHH.
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2.14

2.15

2.16

»XUBPUJIEH HEHTBP 11O CBUHEBBICTBO”AJ]
INPUJIOXKEHHSA KbM ®PUHAHCOBUS OTYET (ITPOXBJIXKEHUE)

31 JEKEMBPH 2009 r.

CueroBogHa noauTHKA (npoanJkenue)
Jloxoan Ha HaeTH aHua (npoabkenue)

Cnopen Konekca Ha Tpyna B MOMeHTa Ha npuao6upaHe NpaBo Ha NEHCHOHUPaHe JIpyKecTBOTO
ALIDKH HA CBOMTE CYXKHUTENH WECT MECEUHH 3ar1aTH, ako ca paGOTHIIH 3a APYKECTBOTO npes
nocaeannte 10 roauun npeayn nekcuonupane. Tosa Bb3HArPakAEHUE CE OTYNTA KATO
ABJTOCPOUCH NI0XOA, 32 KOHTO Ce HAUNCNABA NPOBU3HS KATO Ce MpHIara METOAA Ha NPOrHO3HHUTE
EAUHULIK,

IIpoBu3nn

[TpoBu3nu ce Hauncasear, korato JIpyxecTsoTo HMa FOPHAMYECKH WITH KOHCTPYKTUBHH
SaIb/KCHUA B PE3YNTAT HA MUHANK CbOMTHA, 33 YUETO MOTacsBaHE € BEPOSTHO 1a ObaaT
M3NON3BAHU aKTUBH M APYTH PECYPCH, U KOUTO MOTaT fa 6baT HaaIexkHO oleHeHH. He ce
HauUCISBAT NPOBH3KK 3a ObAeIla onepaTuBHa 3aryba.

HpOBPBHMTC CC OLICHABAT MO HACTOALLA CTOMHOCT Ha pa3xoaHuTe, KOMTO c€ O4aKBa Ja 6’b}1&T
HCOGXO,ZIHMH 3a NoraciaBaHe Ha 3abJUKCHUETO C U3MOJI3BaHe Ha JaHBYHa CTaBKa, KOSITO OTpa3ssiBa
Na3apHUTE JIMXBEHH HUBA M HACTOSILATA CTOHHOCT Ha napuTe U pUCKOBETE, CHCHHCI)H'-IHH 3a
3aAb/DKEHHETO. Y BENHYEHUETO HA NPOBH3HUATA TOPAAU UIMUHAOTO BpEME C€ NMpHU3HaBa Karo
pasxoau 3a JInXBH.

Texywm u orcpouenn panbun BLpxy g0xo0xa

TEKYL[H’!HT AaHDBK BBPXY 10X0Ja e U3YHCAIBA Ha Oa3a AeficTRaluTe JaHBYHH 3aKOHH KbM
JlaTaTta Ha banaHca B cTpaHara. PBKOBO,[[CTBOTO NCPHOOUYHO NPEOLIEHABA NO3ULIUUTE CH,
OTPa3€HH B JAHBYHUTE ACKNapauMH, BbB BPBb3Ka CbC CUTYaUHUH, B KOUTO NpUaoXUMaTa JaHbYHA
HOpMAaTHBHA ypeu6a, NOJJIEXKH HA ThHJIKYBAHHUS. To cbuo Taka OTYHUTA NPOBU3UM, KBAETO €
HCOﬁXOﬂHMO, 3a CYMHTE, KOMTO C€ OYakRBa Ja Obar njiaTeHu Ha NaHBYHHTE BJACTH.

OTCPOUEHHAT naHbK BLPXY 10XO0A Ce NPH3HABA, KATO Ce Nnpujiara METOABT Ha 3aAbIKEHUATA, Ha
0asa Ha BpEMEHHNTE PasMKH, IPOH3NH3ALIN MEXY JAHBYHUTE OCHOBU Ha aKTUBMTE U MACHBUTE
H TEXHUTE 6aNaHCOBH CTOMHOCTH BbB (MHAHCOBUAT oTueT. He ce oTunTa OTCPOHEH J0XO[ BbPXY
AOXOJa, KO TOH € Pe3y.ITaT OT MbPBOHAYANHOTO NPH3HABAHE HA AKTHB WM 1ACHB B TpaH3aKuus,
pasnyHa oT Gu3HeC KOMOHHALIMA, KOSITO 10 BPEMETO Ha OMepaluaTa He ce OTpa3siBa HUTO Ha
C4ETOBOAHATA, HUTO Ha obnaraemara neyan6a Ui 3ary6a. OTCPOYEHHTE NAaHBLK Ce onpenessT
1PE3 MPUNIAraHeTo Ha Te3M JaHBUHM CTABKM M laHbYHATA HOPMATHBHA ypeata, KOUTO ca B cHia
WJIH BIIOC/IEACTBHE €2 BIE3/IH B CHJIA KbM /laTaTa Ha GafiaHca H ce 04aksa 1a 6baar NPHIIOKEHH,
KOraTo CLOTBETHHTE OTCPOUCHH JaHbYHH aKTUBH HA Bb3HUKBAHE HAH OTCPOYEHHUTE JaHbUHH
MAacHBH Ce MOracaT.

OTcpoueHu JaHBYHU aKTHBH ce NpU3HaBAaT CaMo 0 pasMepa, 10 KOHTO € BEPOATHO 1a ca HalHie
Obaewn obnaraemu nevyantu, KOMTO Ala NO3BOJIABAT BPEMEHHHUTE NaHbYHH PA3/IMKU Ja 6baaT
H3MoI3BaHu. OTCPOYEHHTE JAHBYHH AKTHBH M NACHBU ce KOMITEHCHPAT, KOraTo UMa 3aKOHHO
MpaBo 3a KOMNEHCHPAHE HA TEKYLUH N@HBYHH aKTHBH C TEKYLUH JaHBYHU MACHBH H KOFaTo
OTCPOYCHHTE NaHbYHH aKTHBU M NMACHBH CE OTHACAT 33 €IHA M Chila AaHbYHA aJIMUHHUCTpALH..
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2.17

2.18

2.19

»XUBPUJIAEH HEHTBP 110 CBUHEBBACTBO”AJL
IIPUJIOKEHHUS KBM ®HUHAHCOBUS OTYET (IMPOABJIPKEHHE)
31 JEKEMBPH 2009 r.

CueroBogna moaHTHKA (NMPOABLIKEHHE)

JIH3HHr

Dunancos ruzune - ﬂpy)f(‘éC’ﬂ?GO”’lO € tu3UuUHZOnoOywamen

JIn3uHr Ha MMOTH, MaLIMHK 1 0GOpYABaHeE, NPH KONHTO JlpyKeCTBOTO PeaTHO HOCH BCHUKH PUCKOBE H
00J1ar1, NPOU3THYALUM OT MIPABOTO Ha COBCTBEHOCT, ce kiacuguumpa Kato puHaHCoB u3uHr., [Tpu
3ar104BaHETO UM, (PHHAHCOBHTE JIM3UHIH CE KANMTATM3NPAT M0 NO-HHUCKATA OT CrpaBe/IMBaTa LieHa Ha
JIM3MHIOBOTO OCOPY/IBaHE M CEralliHaTa CTONHOCT Ha MUHUMATHHTE JIM3HHIOBM MAalanus. Beako
JTU3MHTOBO MAAlAHE CE PasNpeNe/s MeXAY 3ab/KEHHETO H GHHAHCOBHUTE Pa3XOMH, TAKA e
JIU3MHTOBOTO 3a[b/DKEHHE 1a HAMANABA C NOCTOAHEH TeMNn. CHIbTCTBALIMTE 3a1bIDKEHHUS MO
HaeMa, HaMasleHn ¢ PUHAHCOBMTE Pa3XO/H, Ce BKIIOYBAT B APYrH ABIATOCPOYHU 38AbIIKEHHA.
YacTra Ha iuXBaTa BbB (PMHAHCOBATA LieHA CE OTYMTA B Neyantarta Wi 3arybara, Taka ye npes
NEpHO/IA Ha JIM3UHIA HEHHUAT Pa3Mep, OTHECEH KbM OCTABALLOTO JM3MHIOBO 3aIb/DKEHHE 13 1ABa
MOCTOSIHHA BEJIMYMHA.

Hmotute, MaimnmTe 1 06opyBareTo, NpuaoGHTH Noa hopmara Ha (unancoB M3KHr ce avopTH3MpaT
32 NO-KbCUS OT CPOKOBETE Ha I0JIE3EH HKMBOT HA aKTHBA H CPOKA HA JIM3UHA.

DHHAHCHPAHUS OT NPABHTEICTBOTO H MO NPOrPAMH

DuHAHCHPaHWS OT NPABHTESICTBOTO M MO NPOFPAMH CE OTYHTAT M0 CNpaBeIMBa CTOHHOCT, KOraTo UMa
AOCTATBYHO CHIYPHOCT, e (PHHAHCHPAHETO Lie Gbae NosyueHo 1 JIpyKecTBOTO e cnassa
CHIBTCTBALNUTE IO YCI0BHA. DUHAHCHPAHHS OT NPABMTENCTBOTO H MO MPOFPAMMU CE PA3CPOHBAT U
CHCTEMHO NPU3HABAT KaTo APYrH MPUXOM B OTYETA 3@ BCEOOXBATHUAT JOXO/ C LIEN ChIOCTABSHETO
MM CbC COTBETHUTE PA3XO/I1, 34 HHETO KOMIICHCHPAHE Ca NpeaHasHaueHu. GHHAHCHPaHHs OT
MPABUTEIICTBOTO H N0 MPOTPaMH, CBLP3aHH CbC NOKYNKATA HA HMOTH, MALUMHH M CHOPBKEHHS Ce
NOCO4BAT B 6anaHca KaTo pascpoueHu MHAHCHPAHHS H ce NPU3HABAT KATO APYTU TNIPUXO/M B OTYETA 33
BCCOOXBATHHAT JOXO/ Ha 6a3a JIMHEECH METOJL 32 CPOKA HA OYAKBAHMS TONE3EH JKUBOT Ha COTBETHUTE
akTHBH. [IpeoTcTbnenus naHbK BBPXY JOXOAHTE OT 3eMeLeNCKa AeHHOCT Ce OTYMTA KaTo peseps
CBIJIACHO YCIOBHATA 32 HEFOBOTO MPEOTCTHIIBAHE U CE NOCOUBA B APYIUs BCEOOXBATEH A0XOJL,

IlpusHaBane Ha npuxoauTe

HpHXO)IlI/lTC BKJIIOYBAT ClpaBeAIMBaTa LIEHa Ha NpoaaACHUTE CTOKH M YCIIYTH, HETHO OT JaHbUH
BbpXY nobapeHaTa CTOMHOCT U NpeaoCTaBEHH OTCTBIIKH. anXO}IH C€ MPHU3HABAT KaTo CJIeABa:

JlpyXecTBOTO Npu3HaBa MPUXOH, KOraTo CyMaTa Ha NPUXOJA MOJKE 1a GbJie HaEHKTHO
ONpeAeneHa, KOraTo € Bb3MOXKHO MPEANPUATHETO Aa NOY4H GbAeLM HKOHOMHUYECKH H3TOAH,
W OTroBaps Ha KPUTEPHUHTE 3a BCAKA AeHHOCT Ha [lpyxecTBoTO, 06sicHenH no-gony. Cymara Ha
MpHX0/a He ce NpHeMa 3a HAAEKAHO HIMEPEHa, I0KATO HE CE pa3peliaT BCHUKH HENpeBUACHH
obcToATeNICTBA CBBP3aHH ¢ NMpoaaxbaTa. J[pyxecTBOTO OCHOBaBa CBOMTE NPELEHKH Ha
HCTOPHYECKHUTE PE3YNTATH, B3EMaKKH NPEABHI BUAA HA KJMEHTA, BH/A HA CAEAKATa H
0COOEHOCTHTE Ha BCAKO COpasyMeHHe.
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2.19

2.20

»XUBPUJIEH HEHTBP IIO CBUHEBBICTBO”AJ]
HNPUIOXKEHUA KbM ®PUHAHCOBHUSI OTYHET (ITPOABLJIKEHHUE)
31 JEKEMBPH 2009 r.

C4eToBOAHA NOJHTHKA (IPOABJKEHHE)
IIpn3HaBaHe HAa npuxoaHTE (IPOABLIKEHHE)

(@) IIpoodaxcba na cmoxu — npodaxcéa na edpo

HpyxecTBOTO OTINIENKAA M NPOJABA XKUBOTHH Ha eapo. [IpuxoanTe oT npoaax6u Ha CTOKH ce
Npu3HaBar, Korato [Ipy>ecTBOTO € J0CTaBHIO CTOKATa Ha ThProBeua Ha epo, KIMeHTa UMa
MbjHara cBo0Oa 1a Onpeaens HauMHUTE M UEHHTE 3a Npoaax6a, U HAMa HEU3MbIHEHH
3a/{B/KEHHS KOMTO OHXa MOTJIH J1a BB3NPENATCTBAT NPUEMAHETO HA CTOKATA OT ThProBeLa.
HocraBkara He Ce CUMTA Y€ € OCHLIECTBEHA, 10KATO CTOKUTE HE CE I0CTABAT Ha ONPEAESICHOTO
MSACTO, PUCKOBETE OT MOrMBaHe W 3aryOH HE Ce MPEXBbPJAT Ha ThProBeua, HiM A0KaTO
TbProBeLa He NpUeme NpoAyKTUTE cboOPasHO J0roBopa 3a npoaaxta, YroBOpKUTE 3a
TIpHEMaHE Ha CTOKATa Cca CNa3eHH, Wit 10KaTo JIpyecTBOTO He ChOepe 06EKTHBHH
A0Ka3aTeNCTBa, Y€ BCHUKHU KPUTEPHH 3a NPUEMAHETO Ca U3ITBbJAHEHH.

JKHBOTHMTE 4ecTO Ce NpoaaBaT C OTCTBIKM 3a KOAUYECTBO. [TpopaxOuTe ce npu3Hasar Ha 6asa
Ha LIEHUTE ONpeleaeHH ¢ JOrOBOPHUTE 3a npojaxba, HaMajleHH ¢ OYaKBaHUTE OTCTBLIKH 34
KOJIMYECTBO W BbPHATa NPOJYKLMs B MOMEHTA Ha npojax6ara. OuakBaHUAT €BEHTYaICH
pasMep OTCTBIKM M Ha BbpHATa NPOAYKLIKS Ce Onpefesns Ha 6asa Ha HaTpyNaHus Aoceraluex
OITHT.

ITpuxoanTe oT npoaax6u Ha CTOKK ce npu3Hasar, korato JpyecTBOTO NpoAaBa CTOKATa Ha
KauenTa. [Ipopax6ure Ha apeGHO ce u3BbpLUBAT B OpOii.

(6) IIpodaxcou na ycnyeu

[IpuxomuTe OT NpeaocTaBeHy yCyru ce MpU3HABAT B OTYETHUSA NEPHO, B KOHTO ca
M3BBPLLUCHH, Ha 0a3aTta HA CTEMEHTA HA H3MBIHEHHE, ONPe/IeseHa KaTo NPOLIEHT Ha
H3BBPLIEHHUTE YCTYTH 10 MOMEHTA OT BCHUKH YCIIYTH, KOUTO TpsAOBa aa GbaaT npeaoCTaBeH .

(B) Illpuxodu om auxeu

[IpuxonuTe OT TMXBHU Ce NPU3HABAT NPONOPLUMOHANHO Ha BPEMETO, KAaTO Ce M3M0/3Ba METO/1a
Ha eexTnBHaTa nuxsa. [Ipu oGe3ueHka Ha B3emane, J{pyxecTBOTO HamasiBa GalaHcoBara My
CTOMHOCT JI0 Bb3CTAHOBUMATa MY CTOWHOCT, KOSTO MPEACTAB/sABA O4aKBAaHHTE GbeIH
Napu4YHK NOTOUM, JMCKOHTHPAHK Ha 6a3a Ha NbpBOHavasHaTa edekTHBeH nuxsa. [Ipuxomure
OT JINXBU NO OOE3LUEHEHHMTE 3a€MU CE MPU3HABAT B 3aBUCUMOCT OT NPELIEHKATA Ha
PBLKOBOJCTBOTO 3a TAXHATa CbOMpaeMocCT.

Pasnpeneneﬂne HA JHBHAEHTH

Pasnpenenennero Ha AMBUAECHTH Ha aKLMOHepHTE Ha JIpyXecTBOTO ce NpH3HaBa KaTo
3a(b/DKEHUE BB (DMHAHCOBHTE OTUETH B NMEPHOAA, B KOWTO € 01106pEHo.
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3.1

»XUBPHUJIEH HEHTBP 110 CBUHEBBJACTBO”A/JT
IPUJIOXEHUS KbM ®PHHAHCOBHUSI OTUET (ITPOABJIKEHHE)

31 JEKEMBPH 2009 r.

Ynpasienne Ha PHHAHCOBHS PUCK
®akTopH, nopaxxaaux GUHAHCOBHS PHCK

Hernoctra Ha JIpyKeCTBOTO € CBbp3aHa C peAulla PHCKOBE, B TOBA YMC/IO Ma3apeH pPHUCK
(BkyouBauy edeKTa OT NPOMAHATA HA BATYTHUTE KypCOBE, PUCK OT NpOMsiHA Ha GbaelMTe
MapHyHW MOTOLM B peE3yiTaT Ha NPOMSHA B Ma3apHUTE JHUXBEHH HHBA), KPEAMTEH PHCK,
JMKBUAEH pUCK. PbkosoacTBoTo Ha I'pymara ce cTpeMd 1a HamMald Bb3MOXKHHTE
HeOnaronpusaTHH eeKTH BBpXYy AEHHOCTTa, CBBP3aHH C TE3M PHUCKOBE, KaTO MMa 3a lien Ja
HaMaln €BEeHTyalHWTe HebnaronpuaTHH edekTH BbPXY (PUHAHCOBHS pe3ylTaT Ha
HpyxecTBoTO.

YnpaBneHHETO Ha pyCcKa ce M3BBpLUBA OT GUHaHCOBUS oTaen Ha [lpyxecTtsoTo. To3un oTaen
YCTAHOBSABA W OUEHABA (PUHAHCOBHUTE PUCKOBE B TACHO CHTPYAHHYECTBO C PbKOBOACTBOTO.
JleiiHocTUTE, CBbP3aHH C yNpaBNeHHETO Ha PUCKA, MaKap U Jia He ca GpopMyIMpaHH MTHCMEHO,
MMar 3a LeJl Aa NOKPHST creuuduuHy 061acTH, KaTo BaTyTEH PUCK, IAXBEH PUCK, KPEAUTEH
PHCK M JIHKBH/IEH PUCK.

(a) nazapen puck

(1) Banymen puck

bbarapus € OCHOBHUAT nasap Ha JIpy»KecTBOTO KaTo ChbLIECTBEHATA YACT OT CHEIKUTE Ce
M3BBPLIBA B MECTHA BA/lyTa, KOATO € (PMKCHpaHa KbM eBpOTO. OCHOBHUTE AOCTABYULIM HA
Hpy»KecTBOTO ca 4y>KAECTPaHHH UL KATO CACTKHTE C TAX ca JEHOMHHHpaHH B eBpo. [To To3u
Ha4yWH, PUCKBT OT NPOMSHA HA BAJyTHUTE KYPCOBE € OrpaHHUEH.

(ii)[{enoeu puck
Hpy>XeCTBOTO He € U310KEHO Ha CHLUECTBEH PUCK OT NPOMSAHA B LIEHUTE HAa CTOKUTE CH.

(iii) Puck om npomenu 6 napuunume nomoyy u cnpageOIueume CMouHOCIU 6 pe3yimam Ha
NPOMAHA HA TUXGEHUME HUBA

Twit kato JIpyKeCTBOTO HAMA 3HAUUTENHH JIMXBOHOCHH aKTHBH, NPUXOIUTE MY U
OMnepaTHBHUTE NMAPHUYHK MOTOUM Ca 0 ro/sIMa CTENEH HE3ABUCHUMH OT MPOMEHHUTE Ha Na3apHHUTE
JIMXBEHH HUBA. [IpyXKECTBOTO € H3N0XKEHO Ha JIMXBEH PUCK, CBbP3aH NOJYYEHHU 3aEMH. 3aeMUTe
C MUIaBall JIMXBEH MPOUEHT u3jarat JIpy>KecTBOTO Ha AMXBEH PUCK, CBbP3aH ¢ OTKJIOHEHHUS HA
ObAeuIMTe NapU4HY NOTOUU. 3aeMHUTE ¢ PHKCHPaH JIMXBEH MPOLEHT u3aarat J[py>ecTBOTO Ha
JIMXBEH PHCK, CBBP3aH C NPOMsAHA Ha OLieHKaTa Ha Obelara cripaBeinBa CTOMHOCT Ha
3aemuTe. [[py:KeCTBOTO nosy4asa 3aeMH OT JIpyXKecTBOTO Maiika Ha GUKCHPAHH JIMXBEHH
MPOUEHTH, KOUTO C€ OTYMTAT 110 aMOPTU3UPAHa CTOHHOCT, B pE3y/ITaTa Ha KOETO HE € H3JI0KEHO

Ha JIMXBEHW PUCKOBE.
(6) Kpeoumen puck

KpeauTHuaAT puck ce pbKkOBOAM Ha rpynoBo HHBO. KpeAUTHHAT PUCK NPOU3/K3a OT NapH U
NapUYHU €KBHBATEHTH, OT KPEAUTHH €KCMO3HLMH HA ThProBUM Ha €po U Ape6HO,
BKNIOUHTENHO HEM3IIATEHH B3EMAHHUA U JOTOBOPEHH CTOMAHCKH onepauuu. J{pyxKecTBoTo
HAMA ChILECTBEHA KOHLEHTPALM Ha KpeauTeH puck. [TosnTrukara, KOSTO ce cleaBa, e
NpoaxGuTe 1a ce H3BBbPLIBAT CAMO C KJIUEHTH, KOHTO MMAT 100pa penyTalus no OTHOLIEHHE
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3.1

»XUBPUIEH HEHTBHP I10 CBUHEBBACTBO” AL
INPHJIOKEHHUS KM ®PHHAHCOBUS OTUET (ITPOABJIDKEHUE)
31 JEKEMBPH 2009 r.

Ynpapaenue Ha PHHAHCOBHS PUCK (NPOAbILKEHHE)
@DakTOopH, NOpaKIAWH GUHAHCOBHA PHCK (npoabiokenue)

Ha obcnyxkBaHe Ha 3aabikeHuaTa cu. [IpeleHsBa ce M KpeaMTHATA HALEKAHOCT HA KIHEHTA,
B3UMaHKK B npeaBu GUHAHCOBATA MY MO3MIHS, MHHA ONUT W APYrU dakTopu. Tazu oueHka
Ha pHCKa ce npaBH Ha HKUBO ['pyna kato usno. [Ipoaax6u Ha KIHEHTH Ha ApeGHO ce H3BbpLIBAT
B Opoii.

[TapuunuTe TpaH3aKUMK ce U3BBPLIBAT C DHHAHCOBM MHCTHTYLIMH C BUCOK KPEAUTEH PEHTHHT.
['pynara uma n3rpagena nonutrka, KOsTO OrpaHH4aBa pasmMepa Ha KPeAUTHATA eKCIIO3ULIS
KbM OT/J€e/Ha PUHAHCOBA MHCTUTYLIHS KakTo ['pynarta KaTo Lo, Taka U 3a OTAENHHTE

ApYXecTBa.

MakcumanHaTa CKCNO3MUUA Ha KPCAUTEH pUCK € GanaHcoBara CTOHHOCT Ha d)HHaHCOBHTC
AKTHBH, MOCOYCHH B NMPHUIIOKEHUE 7.1. PLKOBOACTBOTO HE OYaKBa 3ary6u, B CJICACTBHE Ha
HEU3MNDBJIHECHHUE HA 3a0b/I2KEHHUATA HA CBOUTE KOHTpareHTH.

(8) JTuxeuoen puck

IpeanasnnBoTo ynpasnenue Ha MUKBHAHKA PUCK NPEANONAra MOAILPKAHETO HA A0CTATHUHO
NapruiHH CPEACTBA H BLIMOXKHOCTH 3a (PUHAHCHPAHE NOCPEACTBOM a/leKBaTeH pasMep Ha
AorosopenuTe KpeantH. [opaan aMHamuyHaTa npupoaa Ha OCHOBHATA AEHHOCT,
PBKOBOACTBOTO Ha JIpy)KECTBOTO Ce CTPeMH J1a NOKPHBA TEKyLUUTeE HYXIH OT MapHuHHU
CPEeACTBA C MPUXOAMTE OT NpojaxOuTe. [IOKyNKHTE Ha KMOTH, MALLIMHU K CHOPBIKEHHS Ce
¢uHaHCHpa ¢ KpeAnTH OT KOMMaHHATa-MafiKa.

Tabmmuara no-nony aHanusupa PMHaHCOBHTE nacHBH Ha JIPYKECTBOTO B CLOTBETHHTE
MajexHK rpynu Ha 6asarta Ha OCTABALIMST NEPHOA OT CHETOBOAHUS BanaHC KbM NajexHaTa
Aata Ha norosopa. OnoBecTeHuTe B TabMLATa CyMH Ca JOrOBOPHHUTE HEAMCKOHTHPAHH
Nap14HK NOTOLH. banaHCOBHTE 3ab/KEHNs B paMK1TE Ha 12 Mecela ce paBHSBAT Ha
NMPEHOCHHUTE CTOMHOCTH, Thi KaTO BAMSHHETO Ha JHCKOHTUPAHETO € HE3HAYHTEITHO.

Ilo-manko Mexkay lu  Mexay 2 n

Kbm 31 nekemBpn 2009 r. or 1 ronuna 2 roanuu 5 roaunn
3aemu ot cBbp3anu auua (Mpun. 14) 3,412 - -
Dunancos nu3unr ([pun. 14) 32 19 -
Tovproseku n apyru 3aabikenns ([pun. 18) 390 - -
3,834 19 -
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3.1

3.2

3.3

»wXHUBPUJAEH LHIEHTBHP 10 CBHHEBBJCTBO”Al
MPUJIOKEHUS KBbM ®UHAHCOBUSI OTYET (ITPOABJOKEHUE)
31 AEKEMBPH 2009 r.

YnpasieHne Ha PUHAHCOBHSA PHCK (NPOABLIKEHHE)
dakTopH, Nopaxaay GHHAHCOBHA PHCK (IPOAbJIKEHHE)

IMo-manko Mexaylu Mexay2u

Kbm 31 gexemBpu 2008 r. or 1 roomHa 2 rOAHHH 5 roauan

3aemu oT cBbp3anu nuua (Mpunoxenue 14) 19 1,045 -

®unancos nuzunr (lpunoxenue 14) 31 51 -

TwproBeku W apyru 3aabiokenus ([punoxexne

18) 720 - -
770 1,096 -

(2) DuHaHCcO6 puck o OMHOUEHUE HA DUONOSUYHUME AKMUBH

OTr/EK/IaHETO HA KUBOTHH YECTO € M3/IOKEHO Ha 6OIeCTH W APYrH ecTecTBeHH puckose. C uen
MMHHMHU3HpAHE Ha TNOTEHUWMAIHUTE 3aryOM pPBKOBOACTBOTO Ha JIpY)eCTBOTO H3BBpLIBA
3aCTpaxoBaHe Ha NPUTEKABAHUTE aKTHBH.

YI'lpaBJ'IeHHe Ha KanUTaJOBHA DHCK

VYNpaBAeHHETO Ha KaruTai0BUs PUCK CE H3BBPLIBA OT KOMMAaHHUATA MaiKa C Len Aa 3allUTH
cnocobHocTTa Ha JlpyskecTBoTo M ['pynara KaTo L0 Aa MpOoAb/IKAT KaTo AeHCTBALLO
MpeanpUATHE C L/ Ja OCUI'YPH Bb3BPbLIAEMOCT 3a AKUMOHEPHUTE U MOIbPXKaHEe Ha ONTHMAaJTHA
KanuTanoBa CTPYKTYpa, 3a [a C& HaMa/lu LieHaTa Ha Kanurasa.

3a 1a NOANBPIKA MM U3MEHS KanuTaloBaTa CTpYKTypa, KOMNaHUATa Maiika Ha J[pyxecTBoTo
MOJKE Aa KOPUIHpa CyMaTa Ha H3njaTeHuTe oT JIpyKecTBOTO AMBHIEHTH, A MPEHACOUH
HAJIMYHK CBOOOAHM QUHAHCOBM CPEICTBA KbM APYro ApyxecTBo oT I'pynara noa ¢popmara Ha
3a€MH — JUPEKTHO WM Ype3 KOMIMAHUATA MaiKa, 1a BbpHE KanuTajl Ha akKLMOHEPHTE, 13
€MHTHpPa HOBH aKLMK WM a NPOJaJe aKTHBH, 3a Ja U3IJIaTh AbJTOBE.

['pynara naGmopnasa ¥ ynpasisiea kanuTana Ha J[py>KeCTBOTO Karto C/IEACTBHE HA HEroBara
PEHTaBUIHOCT, IMKBUAHOCT W HEOOXOAUMOCT OT MHBECTHLIMH B POM3BOACTBEHH akTHBH. To3u
npouec BKAOUBa Habl0AeHHe 1 YNpaB/ieHHe Ha COOCTBEHHMA KanuTan Ha JpyxecTeoTo,
MOJYYEHUTE U NPENOCTABEHH 3aEMH, KAKTO W B3EMaHHATA U 3alb/DKEHHATA OT/KbM
NpeanpUATHETO Maiika, IpyruTe apyxecTsa ot ['pynara u cobcTBennKa Ha ['pynara, KakTo ca
MOKa3aHH B CYETOBOAHHs OaNaHC U CbOTBETHUTE MPUIIOKEHHS HA HUHAHCOBHS OTYET.

Onpenessine Ha cNpaBeJIHBHTE CTOHHOCTH

[puema ce, ue HOMHHATHATA CTOMHOCT MMHYC OYAaKBAHHTE KPEAHTHU KOPEKLIMH HA ThPrOBCKHTE
B3eMaHM U 3aAbJDKEHHS, € OIM3Ka 10 TAXHATa crpaBeaauBa ctokHocT. CripaBeuiMBaTa CTORHOCT
Ha GUHAHCOBMTE MACHBH 3a LIEIUTE Ha OTMOBECTABAHETO CE U34HMC/IABA YPe3 JUCKOHTHPAHETO Ha
6bACIINTE JOrOBOPEHH MAPHYHK NOTOLM C KPATKOCPOUHHS NAa3apeH JIMXBEH IPOLEHT OT NoJ00HH
(HHAHCOBH MHCTPYMEHTH, ¢ KOUTO Jlpy:KecTBOTO pasnonara.
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»XHUBPUJIEH HEHTBHP 11O CBUHEBBACTBO”A/L
NPAJIOXKEHHUS KBM ®UHAHCOBHSA OTYET (ITPOABJIXKEHHE)

31 JEKEMBPH 2009 r.

3HaYHMH CYETOBOAHH HpHﬁJ’lH3"TCJlHH OHEHKH H NIPEUECHKH

I’Ipu6nu3mennme CYETOBOAHH OLCHKH U NMPELUCHKH CE NMpepasrnexxaar HENpeKbCHATO U CC
OCHOBABAT Ha UCTOPUUCCKH OINKUT U APYI'H (baKTOPH, BIUTIOUMTEJIHO O4aKBaHe 3a ObAeln
CT>6PITHH, 3a KOUTO C€ CMATA, Y€ Ca OCHOBATE/IHH MPpH Ch3AaACHUTE obcrosiTencrra.
OCHOBATEIHOCTTA Ha TE3M OLIEHKH Ce aperaexaa peaoBHO,

JIpy*ecTBOTO U3BbpLUBA NPUOIH3HUTENHH OLEHKU M MPEUEHKH 3a LIeJMTE Ha CYETOBOAHOTO
OTYMTAHE W OMOBECTsBaHE, KOUTO MOraT Aa e pa3M4aBar OT (aKTHUYECKUTE pe3yTaTH.
3HaYUMHUTE CHETOBOAHM NPUOTU3UTETHH OLEHKH, NPH KOUTO UMa 3HAUUTENIEH PUCK OT
nocienBalla ChbLIECTBEHA KOPEKLIMS Ha GalaHCOBUTE CTOMHOCTH Ha aKTUBMTE M NACUBHTE, Ca
JUCKYTHPaHH MO-A0JY:

(a) Hmomu, mauwiunu ¥ cbopviiceHus

PuroBOACTBOTO Ha JIpY:KECTBOTO OMpEAENs OUaKBaHHs MONE3EH XKHUBOT U Pa3XxoiH 3a
aMOpPTH3aUMH, CBbP3aHH C NpuTexaBaHuTe HeTeKyln akTuBu (ITpun. 5). Tazu npuGnusuTtenta
ouUeHKa ce 6a3upa Ha NPOEKUH Ha )KM3HEHHS LIMKDbJT HA akTUBHUTE. T5 MOXe Jia ce NPOMEHH B
3HAYMUTE/IHA CTENEH B PE3YATAT Ha IPOMEHH Ha NnazapHaTta cpela. PbKOBOACTRO LUe yBEIHYH
pasxo/a 3a aMOPTH3ALMATA, KbAETO MOJE3HUS XKUBOT € MO-MATBK OT [PEABAPUTENHO
OMpENEIICHUSA, UK LIE U3MHLLIE WK 00E3LEHH TEXHONOPMYHO OCTAPEIH WIH HECTPATErHYECKH
aKTMBH, KOWTO ca OMNTM M30CTaBEHH UM NpojaaieHH/mukBuaupanu. [IpoMeHuTe Ha noJie3Hus
XHBOT HA aKTUBMTE, KOUTO MOrar aa Obaar HanpaBeHH, MOraT Aa A0BEAAT 10 ChLIECTBEHA
KOpeKLUHs Ha HanaHcoBaTa UM CTOMHOCT.

(6) Janvyu evpxy doxooa

JpyxecTBOTO € JaHbueH cyOeKT, nonajall Moj OPUCAUKLMATA HA JaHbYHATA aJAIMUHUCTPALIUA.
3HayuTeNIHA NPELEHKA € HeOOX0AMMO Ja Ob/Ie HanpaBeHa 3a ONpPeIe/ISHETO Ha JaHbYHATA
npoBU3Ha. CbLUECTBYBAT MHOXKECTBO OflEpaLMU U U3UHCIIEHHS, 32 KOUTO OKOHYATETHO
OMpe/ieNieHns JaHbK € HEYTOYHEH B HOPMAaJTHUS XOA Ha AeHHocTTa. J[py*ecTBOTO npu3HaBa
MacMBH 3a O4aKBaHMW JaHbYHU 3abDKEHUS Ha 6a3a Ha npeleHka Ha pproBoacTBoTO. Korato
OKOHYATE/NHUA AaHBUYEH PE3yNTaT € pasauyeH OT MbPBOHAYATHO OTYETEHUTE CYMH, T€3U
Pa3/IMKH Lie MMAT BJIUSHUE BbPXY KPaTKOCPOUHHUS JAHBK M MPOBU3UMTE 3a BPEMEHHH JAaHBYHU
pa3nHUKM B NEpHOAA HA AAHBUHUTE PEBU3HMU.

(8) Obe3yenxu na 83emans

Ipu u3BbpLIBaHe Ha 0OE3LIEHKHM Ha B3EMaHHUATa PbKOBOACTBOTO Ha JIpy:KeCTBOTO OLIEHBa
pasmepa ¥ nepuoza Ha o4aKBaHWTE ObAEILM NAPUYHKW MOTOLM CBbP3aHU C B3EMAHHATA Bb3
OCHOBA Ha CBOA OMMT 3a CXOAHH N0 XapaKTep B3EMaHHs, KaTo B3eMa NOJA BHUMAHME U TEKYILMTE
obcToaTencTBa 3a B3eMaHUATa, Nperiexaanu 3a obesuenka. Cymara Ha oGe3lieHKaTa 1
CBOTBETHHTE B3eMaHHs ca npeactaseny B [Ipun. 10. [Ipepasrnesxnanero Ha obe3ueHkaTa Ha
B3EMaHUATA Npe3 crieBalara pUHaHCOBA FOIMHA MOXE Aa JJOBE/IE 10 ChILECTBEHA KOPEKLIHS
Ha GajlaHCOBaTa CTOMHOCT Ha B3eMaHHUATa.
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»XUBPUJIEH HEHTBHP IO CBUHEBBIACTBO” Al
NPUWIOKEHUA KbM ®PUHAHCOBHS OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2009 r.

3HAYMMH CUETOBOXHH NPHOJIH3NTEIHH OUCHKH H NPeleHKH (IPOAb/DKEHHE)
(2) Brusnue Ha npoovaxcasawama c6emosHa GUHAHCO8A U UKOHOMUYECKA KPU3Q.

[poabmkasauiara rnobanHa JMKBUAHA KPH3a, KOATO 3anoyHa B cpenara Ha 2007 r. (yecto
Hapu4aHa ,,KpeauT KpbHY™), 10BEAE, OCBEH BCUUYKO APYTO, U 10 MNO-HHCKA JIMKBHAHOCT B
6aHKOBHSA CEKTOP U HKOHOMUKHUTE KATO LSO, a B CHILIOTO BPEME 1 10 MO-BUCOKH JIMXBEHH
MPOLIEHTH HAa MEX1yOaHKOBUTE 3aEMH W MHOTO IOJIIMa NPOMEHIMBOCT HAa CTOKOBHUTE U
BaJIyTHUTE nasapu. HecurypHocTTa Ha CBETOBHHUTE (PHHAHCOBHM Ma3apu A0OBEAE [0
HEMJIaTeXO0CNOCOOHOCT M HECHCTOATENHOCT Ha OaHKH W NMpeanpUATHS, KAKTO U J0 CHAaciBaHETO
Ha 6anku B CALLl, 3ananHa Espona, Pycus u ap. [1biHara crenenTta Ha BIUSAHUE Ha
npoab/Kapaiata GUHAHCOBA H MKOHOMHYECKA KpHU3a Ce 0Ka3a HEBB3MOXKHO Jia Obae
fpeaBUAEHa WK 1a OBbAAT B3€TH ChOTBETHUTE HEOOXOAMMH 3aLLMTHH MEPKH.

PBKOBOACTBOTO HE € B CLCTOSHUE Aa NPELEHU HAJEXKAHO NOCNEACTBUITA BbpXY Obaelnara
¢duHaHCOBaTa No3ULMA Ha JIpy)KECTBOTO OT €BEHTYaTHO OC/IEABALIO BJIOLIABAHE HA CPENaTa, B
KosTO onepupa JlpyKecTBOTO, B pe3ynTaT Ha NpoAb/rKaBalliaTa kpusa. PBKOBOACTBOTO BApBa,
ye B3eMa BCUUYKH HEOOXOAMMM MEPKH 3a MOJAbpPKAHE HA CTAOUIIHOCTTA M Pa3BUTHE HA
neiiHocTTa Ha JIpy>KecTBOTO B HAacTosiLaTa 00CTAHOBKA.

Bansinne BbpXy JIMKBHAHOCTTA

O6eMbT Ha GUHAHCUPAHETO B peaTHUs CEKTOp MO CBETa 3HAYUTENIHO HaMans ot aBryct 2007 r.
Te3u oOcTOATENCTBA MOXKE Aa NMOBAUSAT BBPXY cNOCOOHOCTTA Ha Jlpy»ecTBOTO Aa MoslyuH
HOBH 3aeMH U pe(pMHAHCUPA HETOBUTE ChILECTBYBALLY TAKMBA MPU CPOKOBE U YCJIOBUA,
nolo0HH Ha Te3M 3a NO-paHHUTE ONEPaLHH.

Baunsinue BbpXy KJIHEHTHTE

JITBKHUUMTE UM 3aeMONoJydaTesnTe Ha JIpykecTBOTO Moxe aa ObJaT HEraTHBHO MOBJIUSHU
OT (pMHAHCOBaTa U MKOHOMHMUECKATa CPeaa, KOETO OT CBOS cTpaHa 61 MOTJIO J1a OKaxe BIIUSIHHE
BbpXY TAXHATAa CNOCOOHOCT [a M3MNATAT 3abJKEHUATA CH. BJIOLIEHUTE ONepaTUBHH YCJIOBUSA
3a KJIMEHTHTE MOTaT Aa MOBIMSAT U BbPXY NPOTHO3UTE 3a MapUYHUTE MOTOLU Ha
PBKOBOJCTBOTO M OLICHKATa Ha 00e3UeHABaHETO HA GUHAHCOBHTE U HE(DUHAHCOBUTE aKTUBH.
Jokonko nonobHa MHPOPMaLHs € HATMYHA, PbKOBOACTBOTO MOAXOASALIO € OTPa3HiIo
aKTyalM3upaHHUTe MPELEHKH 3a O4aKBaHWTE ObACILM MAapUUHH NOTOUM B CBOUTE OLUECHKH 32
obe3ueHaBaHe.

OueHka Ha HMOTHTE, OTYHTAHH MO CNPABEAJIHBA HeHA

[TazapbT B cTpaHaTa 3a MHOTO BUIOBE pasfiMuHU HEABHKUMU UMOTH Oelle cCepruo3HO NOBJIUSH OT
nocieaHuTe cbOMTUS Ha CBETOBHUTE DHHAHCOBH nazapu. B pe3ynrar Ha ToBa 6anaHcoBara
CTOMHOCT Ha 3eMUTE U CrpaaMuTe, OTYMTAHH 110 CripaBeiMBa ueHa B cboteetcTBue ¢ MCC 16
“"MalMHH, cCbopbKeHUs U 00opyaBaHe” e Ouna nperjiejana, ¢ Les a Ce yCTaHOBU Jalid OTpas3sBa
na3apHMTE YCJAOBUS KbM JaTaTa Ha oTuuTaHe. [loBeye nHdopmauna e npeacTaBeHa B MPHIOKEHHE
2.3.
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»XHBPUJIEH HEHTBHP 110 CBUHEBBACTBO”AJl
MPUJIOXKEHUS KbM ®PHHAHCOBHSA OTUYET (ITPOABJKEHHUE)

31 AEKEMBPH 2009 r.

(BCH‘{KH CYMH Ca NOCOYECHH B XUJAAH JIEBA, OCBEH aKO HC € NOCOYECHO }Ip)/FO)

HMoTH, MALIHHH H CHOPBIKEHHS

Kbm 31 gnexemBpu 2007 r.
OTtyeTHa UM NpeoLleHeHa
CTOMHOCT

Harpynana amoprusaumns

banancoBa croiiHocTt

KuMm 31 gexemepu 2008r.
banancoBa cT/cT B Hau.Ha
nepuonaa

Tpancdepu
Hoeonpuaobutu aktuBu
OTrycaHu aKTUBH

Pa3xon 3a amopTu3zauus
BanancoBa cToiiHOCT B
Kpasi Ha nepuoaa

Kbm 31 gexkemBpu 2008r.
OTuyeTHa MM NpeoLeHeHa
CTOHHOCT

Hatpynana amopru3auus

BaaaucoBa croiiHocT

Kbm 31 nexemBpu 2009 r.
Banancora c1/cT B Hau.Ha
nepuoaa

Tpancdepu
HoBonpugobutu akTHBH
Pasxon 3a aMmopTu3aums
banauncoBa cToiiHOCT B
Kpasi Ha nepuoja

Kbm 31 nexemspu 2009 r.
OtyeTHa UM NpeoLIeHeHa
CTOHHOCT

Hatpynana amopTtu3zaums

banancoBa croiiHocT

Zemsi u MauwuHu u Tpance- Apyru Pa3xoau 3a O6mo
crpaau obopyaBsaHe NOPTHH AKTHBH npuaobuBane
cpeacrsa na UMC
1,500 3,701 105 84 85 5,475
- (1,498) (90) (68) - (1,656)
1,500 2,203 15 16 85 3,819
1,500 2,203 15 16 85 3,819
I 88 20 - (109) -
- 65 13 3 249 330
- - ) - - 2
40) (448) (10) 3) - (501)
1,461 1,908 36 16 225 3,646
1,501 3,615 133 87 225 5,561
(40) (1,707) (97) (71) - (1,915)
1,461 1,908 36 16 225 3,646
1,461 1,908 36 16 225 3,646
22 241 - 12 (275) -
- 76 - - 448 524
(48) (462) (6) (5 - (521)
1,435 1,763 30 23 398 3,649
1,523 3,932 133 99 398 6,085
(88) (2,169) (103) (76) - (2,436)
1,435 1,763 30 23 398 3,649
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»XHBPUJEH HEHTBHP 110 CBHHEBBACTBO”A /]
NNPUJIOXEHUS KbM ®HHAHCOBUS OTUET (ITPOABJIXKEHHE)
31 ZEKEMBPH 2009 r.

(BCH‘!KH CYMH Ca NOCOYCHH B XWJIAQH I€BA, OCBEH aKO HE € NMOCOYCHO llpyl"O)

HNMOTH, MAILIHHHU B CHOPBIKEHHS (MPOABbJDKEHHE)

Ipe3 2009 r. He ca npuaOOUBAHM HOBU aKTHBH Ha ¢uHaHCOB Nu3uHr (2008 r.: 51 xun. nB.).

[Mocouenute no-rope akTUBM MpuAcOUTH Ype3 PUHAHCOB JIM3UHT (KbAeTo JIpy»KecTBOTO €

JM3UHIONONYyYares) BKIIOYBAT:
31/12/2009 r. 31/12/2008 r.
OtueTHa CTOHHOCT-KaNMUTaIH3HpaHH (PUHAHCOBH JIM3UHTH

- MALLMHH U CHOPbIKEHUS 108 108
108 108

Harpynana amopTtH3auus

- MaLLIKHH U CLOPBKEHUS (45) (23)
(45) 23)

banancoBa cToiiHOCT 63 85

BbHoOJOrHYHH AKTHBH

HeTtexywu GHONOrMYHN aKTHBU — NPOAYKTHBHH XHUBOTHH:

2009 r. 2008 r.
Kbm 1 ssHyapn
OtueTHa cTOHHOCT 615 447
Hatpynana amopru3zauuns (60) (44)
Banancosa croiinocr 555 403
JBukeHHne npe3 roxnHaTa
banancosa cTofiHocT Ha | siHyapu 555 403
[TpexBBbpaeHH OT MJIAAU KUBOTHH 511 569
[IpexBBpAEHU KbM XXUBOTHHUTE 33 YrOSBaHE (489) (340)
Pazxoau 3a aMmopTuzauus (87) an
banancoBa cTOHHOCT B Kpasi Ha NepHOJA 490 555
Kbm 31 nekemBpu
OtyerHa CTOHHOCT 546 615
Harpynana amopTh3anus (56) (60)
BbanancoBa croiiHocT 490 555
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7.1

»XHBPUJEH HEHTDBHP 110 CBUHEBBACTBO”A/Jl

INPUJIOXKEHUA KBM ®PUHAHCOBUSA OTYET (ITPOABJOKEHHUE)

31 JEKEMBPH 2009 r.

(BCM‘{KH CYMHU Ca MOCOUCHH B XUJIAAHK JIEBA, OCBEH aKO HE € NOCOYEHO ﬂper)

BHOJIOrHYHH AKTHBH (NPOABIKEHHE)

Texymm 6HOJIOTHYHH AKTHBH — MJIAJIH )KHBOTHH H )KHBOTHH 2009 r. 2008 r.
3a yrosiBane

B Hauanoro Ha roauHaTta 1,412 1,710
[pnaoburu 46 41
[Tpunaoau u npupacr 6,451 7,404
[IpexBbpaeHU OT NPOAYKTUBHH KUBOTHH 489 340
[TpexBbpneHu KbM MPOAYKTUBHH )XHBOTHH (511) (569)
[Tpopanenn (6,286) (7,484)
O6e3ueHeHu (13) (7)
3aknanu (19) (23)
B xpas Ha roauHaTa 1,569 1,412

KbM Kpas Ha roguHata NMpoAyKTHBHHMTE HeTeKylld GHOJOrMYHM akTHBM BKo4BaT 1,199 cune

maiiku 1 30 Hepe3a (2008 r.: 1,248 cBuHe maiiku u 32 Hepesa).

Tekywure aktvBu BKmouBaT 86 6pos (2008 r.: 115 6pos) ®HUBOTHH 3a yrosiBaHe, kakto U 13,972

6pos (2008 r.: 12,202 Gpos) Mnaau )XMBOTHM, B TOBA YKCJIO W )KHBOTHH 3a NMOJHOBSBAHE Ha

OCHOBHHUTE CTaja.

[Ipuxoaute oT npojaxxOGu Ha OMOJIOrMUHM aKTHBH Mpe3 rofnHara ca B pasmep Ha 7,614 nesa (2008
r.: 8,223 xun. aesa) U e peanusurpana 6pyrHa neyanba ot 1,309 xun. ns., (2008 r.:716 xun. nesa).

®dunancosu HHCTPYMEHTH 10 KATErOpHA

CyeToBOHNTE MOMUTHKH 32 GUHAHCOBH MHCTPYMEHTH Ca NMPUIIOKUMH 33 H3OPOEHUTE NO-107Y

eIMHULIN:
3aemu M B3eMaHHs — AKTHBH cnopej 6ananca 31/12/2009 r. 31/12/2008 r.
Ipenocrasenu 3aemu (Ilpunoxxenue 8) - 74
Bsemanus ot cebp3anu nuua (Ipunoxenue 26) 4,179 2,370
Tvproecku B3emanus ([Tpunoxerue 10) 210 470
Hpyru B3emanug ([Tpunoxenue 10) 2 16
[Tapuunu cpeactra u eksuBanentu (IIpunoxenne 11) 1,137 68

5,528 2,998
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7.1

7.2

»XUBPUJEH HEHTBHP [10 CBUHEBBACTBO”A /L
MMPHJIOXKEHUS KBM @PUHAHCOBHSA OTUET (ITPOABJIXKEHHE)
31 JEKEMBPH 2009 r.

(BCPILIKH CYMH Ca NOCOYECHH B XHJISIIK JIEBA, OCBEH 4KO HE € MOCOYCHO ,I[pyFO)

®UHAHCOBU HHCTPYMEHTH N0 KaTeropus (MpoabJ/oKeHHe)

3aeMu H THProBCKH 3aJb/DKeHHS — NACHBH cnopen 6ajaHea 31/12/2009 r. 31/12/2008 r.
3aabKeHHs KbM cBbp3anu suua ([TpunoxeHue 26) 10 13
Tovproseku v aApyru 3aabmkedus ([punoxenue 18) 380 707
3aemu (I1punoxeunue 14) 3,192 1,053

3,582 1,773

KpeantHo kayecTBo Ha GHHAHCOBHTE AKTHBH

KpeauTHoTO KayecTBO Ha (PUHAHCOBUTE aKTHBH, KOMTO HE Ca HUTO NMPOCPOUEHH, HUTO
o0e3ueHeHH, MOoxKe Ja ObJE OLIEHEHO Ype3 CMPABKa C BHHILUHW KPEAUTHH pEHTHHIH (aKo €
Bb3MOXKHO) WJIM Ype3 HCTOpUYECKa MHH(POPMALU 3a HUBA Ha NIPOCPOYHS OT TO3H BUA:

Toproseku Bzemanus (Ilpusnoxenne 10) 31/12/2009 r.  31/12/2008r.

Hacrosuy kinenTu (noseye ot 6 meceua) 6€3 npocpoveHu

3a/TbJDKEHUS B MUHATIOTO 210 404
210 404

ITapuynu cpeacrsa B 6ankn n 6ankosu aenozutu (Ilpunoxenne 11)

KpenutHus peiiTuHr Ha 6aHKUTE KbJETO [IpYKECTBOTO UMa

napuynu cpeactea cnopen arenuusata FITCH e kakro cneasa:
BBB+ : 1,122 58

Hurto enus ot HanbAHO peJOBHUTE (PMHAHCOBHM aKTHBH He € OU NPEIOrOBOPEH Mpe3 NocieaHarTa
roauHa.

IIpenocraBenn 3aemu 31/12/2009 r. 31/12/2008 r.
Herexyuwu 3aemu Ha cBbp3anu avua (Ilpunoxenue 265) - 74
- 74

IpenocraBeHuTe 3aeMH He ca obe3rneyeHu
31/12/2009r. 31/12/2008 r.

061110 3aemu
— ¢ GUKCHpaH JUXBEH MPOLEHT - 74
- 74
CpenHuTe IMXBEHU MPOLIEHTH Ca KaKTo Clie/Ba:
2009 r. 2008 r.
3aemu 8.5% 10%
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10

»XHBPUJIEH HEHTBHP [10 CBUHEBBACTBO”A/]
NNPHJIOXXEHHUA KBM @PHUHAHCOBUSA OTYET (ITPOABJIXKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CYMH €& MOCOUYEHH B XMJSAH €Ba, OCBEH aKO HE € NOCOYEHO APYyro)

MarepuaJjHu 3anacu 31/12/2009 r. 31/12/2008 r.
Marepuanu 403 416
403 416

THProBeKH U IPYrH B3eMaHHUs 31/12/2009 r.  31/12/2008r.
Bzemanus no npoaaxou — 6pyto 210 471
O6e3ueHKy - Q)]
B3emaHus no npogaxdu — HETO 210 470
B3emanus ot cebp3anu auua (Ipunoxerue 26) 4,179 2,370
JaHbLK 3a Bb3CTAaHOBSBaHE - 51
Pa3xoau 3a Obaewn nepuoau 54 55
Hpyru B3eMaHus 2 16
4,445 2,962

BanancoBata cTOHHOCT Ha TEProOBCKUTE U APYIH B3€MaHHs HE CE pasnuyaBar OT CHpaBeJ/iuBara
MM CTOHHOCT.

Benuku Thproseku v Apyru B3eMaHMs ca Ab/DKMMM B PAMKHTE Ha €{Ha roJIMHa OT JaTaTa Ha
OanaHca.

banancoBaTa cToiiHOCT Ha TBProBCKUTE N APYTH B3€MaHUs € NEHOMUHUpAaHa B 61>nrapcrcn JICBA.

Tbproscky B3eMaHms, MPOCPOUEHH 3a CPOK HE MOBEUYE OT TPH MECEL, HE CE CUMTAT 3a
obesuenenn. Kom 31 nexemspu 2009 r., HsiMa npocpodeHd Thproecku s3emanus (2008 r.: 66
XHJIAZM JIEBA Ca NPOCPOUYEHH, HO He 00e3lieHeHH). Te ca OT HAKOJIKO HEe3aBUCHMH KiIMeHTa, 6e3
JOCETALLHH MPpOCpoyna. Bb3pacToBUAT aHANM3 HA T€3U ThProBCKH B3€MaHUs € KaKTo CJIe]Ba:

31/12/2009 r.  31/12/2008 r.

Jlo 3 meceua - 66
Ot 3 g0 6 Meceua - -
Ot 6 no 12 Meceua - -
Hap 12 Mecena - -

- 66

Kbm 31 nekemspu 2009 r. nama nauucnena obe3ueHka Ha Bzemanus. Kuvm 31 nexkemspu 2008 r.
HauyMc/ieHara 00e3LeHKa € B pasmep Ha | Xui. iea. Be3pacTOBUAT CbCTAB HA TE3W B3eMaHHd €
KaKToO cie/Ba:
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»XHUBPHUJEH HEHTBHP I10 CBUHEBBACTBO”A X
MNPHJIOKEHUS KbM ®PUHAHCOBUSA OTHET (ITPOABJIXKEHHUE)
31 AEKEMBPH 2009 r.

(BCH‘{KH CYMH Ca NOCOYCHH B XHJII AW JI€BA, OCBEH aKO HC € MOCOYCHO ﬂper)

THProBekH U APYru B3eMaHus (PO bIKEHHE)
31/12/2009 r. 31/12/2008 r.

Han 12 meceua - 1

}IBH}KCHHCTO Ha 00€3LIEHKUTE HA B3EMaHHUATA Nnpe3 rogMHara € KakTto cjiaeapa:

2009 r. 2008 r.
Obe31eHKH B HAYa10TO Ha roJiMHaTa 1 88
Ornucanu o6e3ueHKH @)) 87
O06e3ueHKH B Kpasi HA TOANHATA - 1

MakcumanHaTa eKcrnosuuusa Ha KpEeAUTEH PUCK KbM OTHCTHATA Jara € fanaHcoBarta CTOHHOCT Ha
BCEKH KJ1aC B3EMaHH, OMMUCAHH MO — rope. I[py)KeCTBOTO Hsma 00e3neUeHUs 3a B3eMaHHITa CH.

ITapuunH cpeacTBa U eKBUBAJEHTH 31/12/2009 r. 31/12/2008 r.
[TapuuHu cpencrsa B kaca 15 10
[TapuuHu cpencTea B 6aHKOBH CMETKH 1,122 58

1,137 68

AKIHOHEpPeH KanuTaj

bpoii akuun  O6ma cyma

(xuasau) XHWJL JieBa
KM | anyapu 2008 r. 175 175
Kbm 31 pexkemepu 2008 r. 175 175
Kbm 31 nexemspu 2009 r. 175 175

HomuHannara cToiiHOCT Ha akuuuTe € | nesa Ha akuus (2008 r.: 1 nesa Ha akuus). Kem 31
nexeMBpH 2009 r. BCHYKH aKLMH ca HAaMbJIHO H3MAaTeHH. BCHUKH akumu ca OOMKHOBEHH aKUUH U
JaBaT PaBHU NpaBa Ha aKLIHOHEPHTE.

PesepBu

3aKkoHOBHTE pe3epBH ca GOPMUPAHH CHIIIACHO H3UCKBaHUATA HAa THProBCKHUs 3aKOH 3a
aKLIMOHEPHH JIPY)KECTBA, KOUTO HE NMOAJIEXKAT Ha pasnpeaeneHue noa Gopmara Ha JHBUACHTH.
Hpyrute pesepBu ca popmupaHy Ha 6a3za Ha APYTH HOPMATHBHH U3HCKBAHHA U OT
pasnpeneneHneTo Ha neyanbara no peweHue Ha O6IOTO cbOpaHHe Ha aKLHOHEPHUTE.
Hepasnpenenenara neyan6a, Noaiexu Ha pasnpeaeneHne Bb3 OCHOBA yCTaBa Ha JlpyXKecTBOTO H
CBIIaCHO ASHCTBAIOTO 3aKOHOAATECTBO.
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»XHBPHIAEH HEHTHP 110 CBUHEBBACTBO”A

INPUJIOKEHUA KbBM ®PUHAHCOBUS OTUYET (ITPOABJKEHHUE)

31 JEKEMBPH 2009 r.

(BCHUKH CyMM ca NOCOUEHH B XHJISAM JIEBA, OCBEH aKo HE € NOCOYEHO APYro)

13 PesepBu (npoanikeHue)

14

Ipeouenbyen HApyrn
peseps pe3epBH O6u10
Canpo kM 1 ssnyapu 2008 r. 229 3,831 4,060
[Tpu3HaTt npeolLieHbUEH pe3epB (6) - )
Pasnpenenenue Ha neyanba 3a pezepsu - 1,085 1,085
[lpeorcTben aganbk - 7 7
Canno kvm 31 npexemspu 2008 r. 223 4,923 5,146
Cango kM 1 snyapu 2009 r., 223 4,923 5,146
[IpeorcTenen naHbK ) 65 65
[TpusHat npeoueHbUEH pe3eps 6) - (6)
Caano kbm 31 nexkempu 2009 r. 217 4,988 5,205
3aemu 31/12/2009r. 31/12/2008 .
Texywu
3aemu ot cbp3anu una ([punoxenue 26e) 3,130 -
Jlnxeu 1o 3aemu ot cBbp3anu auua ([punoxenue 26e) 16 19
(DHHAHCOB JU3UHT 29 26
3,175 45
Herexymn
3aemu ot cebp3anu nuua (Tpunoxenue 26e) - 963
OHHAHCOB JU3UHT 17 45
17 1,008
00610 3aemu 3,192 1,053
31/12/2009 r. 31/12/2008 r.
O610 3aemu
— npu QUKCHPaH NTHXBEH NPOLEHT 3,192 1,053
3,192 1,053
CpeanonpererneHu eeKTHBHHU JTHXBEHHU NPOUEHTH:
- 3a€MH OT CBBP3aHH JMla 8.5% 10%
7.25% 7.20%

— (pUHAHCOB AU3UHT
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»XHUBPUJEH HEHTBP I10 CBUHEBBACTBO”A
INPUIOKEHUA KbM ®PHHAHCOBUSA OTUET (ITPOAB/DKEHHE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMU Ca NMOCOUEHH B XHIISAH IEBa, OCBEH aKo He € NOCOYEHO APYro)

BanancoBara CTOHHOCT Ha 3aeMMTE OT CBBP3aHH axlla H 3ab/HKEHHATA No (bHHaHCOB JIU3HUHT €

ﬂpH6ﬂH3[/lTCHHO paBHa Ha TdXHaTa cnpaBeaivBa CTOHHOCT.

[Mapex Ha HETCKYLLWTE 3aCMH.

31/12/2009 r. 31/12/2008 r.
Ot 1 o 2 rogvun 17 993
Ot 2 1o 5 roguuu - 15
17 1,008

3aemute Ha [[pyxecTBOTO ca AGHOMHHUPAHH B C/ICAHUTE BATYTH:
31/12/2009r. 31/12/2008 r.
JleBa 3,146 982
EBpo 46 71
3,192 1,053

3aabIKEHUS MO @)MH&HCOB JU3UHT — MUHUMAJTHH JTU3HHIOBH BHOCKH

31/12/2009 r.

31/12/2008 r.

Jlo 1 roguna 32 31
Ot 1 no 5 roauuu 19 51
S1 82
Bvaewn ¢punancoBu pa3xoau no GUHAHCOB JTH3UHT ) (11)
Ceraluna CTOHHOCT Ha 3aIb/DKEHUSITA MO PUHAHCOB JIM3UHT 46 71
Jlo 1 rogwna 29 26
Ot 1 po 5 roauuu 17 45
46 71
3aab/UKEHUATA O A0TOBOP 3a (PUHAHCOB JU3UHT ca eeKTUBHO 06e3neueHu ¢ NPaBoTo Ha
NM3UHrOATENs 14 CH BbPHE aKTUBA MPH HEM3MbIHEHHE OT CTPAHA Ha JIW3UHTONOJyYaTeNs.
3aeMHTE OT CBBP3aHU KA ca 00e3MeYeHH ChC 3aluC Ha 3aMoBejl.
OTcpoyenu aaHbIH
OTcpoyeHHTe AaHbUM Ca U3UUCIIEHH YpEe3 NpUlaraHe Ha MacMBHHUS METO/ 32 BPEMEHHHUTE
pa3MKy, KaTo € U3I0JI3BaHa AaHbyHa cTaBka oT 10% (2008 r.: 10%), npuaoxuma B roqMHara,
KOraro ce ouakBa 0OpaTHO MposBleHHE Ha BPEMEHHUTE Pas/IMKH.
[IpomMaHaTa Ha OTCpPOYEHHTE [AaHBUM 3a TOJAMHATA € KakKTo 2009 r. 2008 r.
cnenpa:
B Hayas0To Ha roAMHAaTA 98 81
(TMpuxon)/Pasxon B neyan6ara unu 3arybara (Ipun 23) (5) 17
93 98

B kpas Ha roguHara
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»XHBPUJEH HEHTBHP 110 CBUHEBBACTBO” AL
NPUIOXKEHUA KbM ®PUHAHCOBHUSA OTYET (ITPOABJIKEHUE)

31 JEKEMBPH 2009 r.

(BCH'{KH CYMH Ca NOCOYECHH B XHUJISIAH JieBa, OCBEH aKO HE € MOCOYEHO leyFO)

Otcpoyenu AanbitH (NpoaAbIKEHHE)

OTcpoqume AaHbUH C€ KOMITCHCHUPAT, KOraTo ChLIECTBYBA KOPUANYECKO NPaBo 3a

KOMIICHCHPAHE HA TCKYLWIMTE JaHbYHHU aKTUBU CPEUly TEKYWHUTE NaHbYHH NACHBH.

,HBH)K@HHCTO Ha OTCPOYHCHHUTE AaHBLHU NPE3 NEpUOa € KaKTo cnejpa:

OTCpO'-IeHl/l JAAHBYHH NMACUBH:

Kwm 31 pexemepu 2007 1.
Pazxopn B neyan6ara unu 3arybara

Kbm 31 nekemspu 2008 r.
[Tpuxon B neuanGara wiu 3arybarta

Kbm 31 nekemBpu 2009 r.

OrcpoyeHu JaHBYHU AKTHBH

Kbm 31 nexemspu 2007 r.
[Tpuxon/(pa3xon) B neyanbata unu 3arybata
KM 31 nekempu 2008 r.
[Tpuxon/(pa3xon) B nevanbdara unu 3arybara
Kbm 31 nekemBpu 2009 r.

PuHaHcupaHe

HMC O6mo

102 102

10 10

112 112

&) 4

107 107

Hauncnennsim  OGe3nenka Ha O6mo
NPOBH3UH B3eMaHHs

12 9 21

2 ©) )

14 - 14

14 - 14

DUHAHCUPAHETO NPECTaBIsABa CyMHTE, MpefocTaBeHn Ha JlpyxectBoTo no nporpama CAITAP]T
3a Npua00MBaHE HAa UMOTH, MalMHU K chopbxkeHns. PuHaHcupaneTo no nporpama CAIIAP]L ce
OTHACA KbM UMOTH, MALUMHU U CbOPBKEHHUS, BKJIIOUEHH B AEHHOCT MO OTIJIEK/AHE HA KHUBOTHH.
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»XUBPUJIEH UEHTBP I1IO CBUHEBBACTBO”ALl

INPHJIOXKEHUA KbM ®PUHAHCOBHS OTUET (ITPOABLJIXKEHHUE)

31 JEKEMBPH 2009 r.

(BCH‘{KH CYMH Ca NOCOYCHH B XUIIAOH JIEBA, OCBEH aKO HE € NOCOYEHO ,[lp}'FO)

17 Ilposusuu 3a NoX0aH NpH MeHCHOHHpPaHe

Cbraacto 6’bﬂrapCKOT0 3aKOHOAATEJICTBO }Ipymecmom € [UI'bKHO Ja u3nnauia obesuieTeHus [pH

NEHCHOHHUPAHE Ha CBOUTE CIIYXKUTCIH.

CroHHocTTa HA NMpCAnoOJOXKCHHUETO € KAKTO cieaBa:

KbM | sHyapu
Hauucnenus

KbMm 31 nexemBpu

Texkyuu
Hertekyin

O6wo kbM 31 nexemBpH

18  Twprosckn u apyru 3aabmkeHus

3aab/KEHU KbM JOCTABYMLH

JlaHbuHM 3aab/DKeHNs

CoumanHu ocUrypOBKH

3agbAKEHUA KbM CIYKUTEH

3anbmKeHus KbM cBbp3anu nuua ([punoxenue 26r)
JApyru 3aaemxeHus

Hauucnenus

3apbkenuata Ha JIpyKecTBOTO ca ACHOMHHMPAHH B CNIEHUTE BaTyTH:

JleBa
Espo

19 Ilpuxonu ot npoaaxom

[Iponax6u Ha cTOKM H MaTepuasu
[Tponax6u Ha ycnyru

[Tpopax6a Ha 3penu 6MONOrHYHHM AKTHBH
Iponax6a Ha Apyru 6HONOrHYHH aKTHBH

2009 r. 2008 r.
22 17
3) 5
19 22
31/12/2009 r. 31/12/2008 r.
3 5
16 17
19 22
31/12/2009 r. 31/12/2008 r.
380 707
34 143
19 20
40 40
10 13
37 144
108 111
628 1,178
31/12/2009r. 31/12/2008 r.
612 877
16 301
628 1,178
2009 r. 2008 r.
- 9
20 5
7,601 8,204
13 19
7,634 8,237
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»XUBPUIAEH HEHTBHBP I1IO0 CBUHEBBACTBO”AJ]
INPUJIOKEHUS KbM ®UHAHCOBUS OTYET (IMPOABJIXKEHUE)
31 AEKEMBPH 2009 r.

(BCH‘{KH CYMH Ca NOCOYCHH B XHJISIAH JIEBa, OCBEH aKO HE € NOCOYEHO leyFO)

20 Jdpyra npuxoau 2009 r. 2008 r.
DuHaHCHPaHe OT MPaBUTENCTBOTO U MO MPOrpamMu 277 242
Hpyru 141 50

418 292

21 Pa3xoau Ha nepconana 2009 r. 2008 r.
Pazxoam 3a 3aniatn kM nepconan 808 690
Pazxoau 3a Heu3nos3BaH IU1aTeH OTIMYCK 3) 9
Pa3xoam 3a coLnanHu OCUTYPOBKH 138 136
Hauucnenn pasxoan 3a obesLieTeHus IpU MEHCHOHHUPaHE
(Ipun. 17) 3) 5

940 840

22  ®uHAHCOBH Pa3XxoAn/(NPUXOAH) 2009 r. 2008 r.

Pasxoau 3a nuxeu
- KbM JpyxectBa ([Ipunoxerue 26e) 158 313
- NO (UHAHCOB JH3HHI 5 4
- Pa3jIMKa OT NPOMSHA HA BaJIyTHH KypCOBE 1 -
[Mpuxoau ot fiMxeu D) (6)
163 311
23 Pa3xoaM 3a KOPHOPATHBEH IAHBK BbPXY J0X0a 2009 r. 2008 r.
Tekyur nanbk 120 12
Orcpouenn nansuu (IMpunoxenue 15) (5) 17
115 29

HanbKbT BBpXY Nedantata Ha JIpyiecTBOTO ce pa3iHyaBa OT CymaTa, KOSITO GH ce Moy4ua npH

MpHIAaraHeTo Ha ecber\'m BHAT4 JaHb4YHA CTaBKa, KaKTO CjiejBa.;

2009 r. 2008 r.
[Teyan6a npenu navtuno obnarane: 1,134 277
JaHbK u3dHCcnen no npuiokuMa aanbyna craka (10%) 113 28
Pa3xoau, Henpuauati 3a 1aHb4HM LETH 2 1
Pa3xon 3a nanbk neyanGa 115 29

24 IToeTH aHra:KHMEHTH

JApy’KecTBOTO niaHupa jia nanpasu uHBeCTHUMK npe3 2010 r. B pasmep Ha 2,317 XuJ. fesa.
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»XUBPUJAEH IEHTBP 110 CBUHEBBACTBO”A ]
INPWIOKEHUA KbM ®PUHAHCOBHUSI OTUET (ITPOABJIKEHHUE)
31 AEKEMBPH 2009 r.

(BCHYKH CyMH Ca NOCOYEHH B XHJISAHN JIEBA, OCBEH AKO HE € NOCOYEHO Apyro)
Yenosau 3aab/rKeHus

Haubunnte ciyxGu MOrat 10 BCAKO BPEME /1a IPOBEPAT OTHETHTE M PErUCTPUTE B PAMKHTE Ha
NETTE NOC/IC,10BaTENHN IOJHHHU, CYUTAHO OT | AHyapH Ha roJMHara, CileBallua roWHATa, Npe3
KOATO € CNIeABasIo Ja Ce MjiaTu JaHbYHOTO 3ab/DKEHHE, U Aa HANOXKAT AOMBIHUTENHN JaHbYHH
3a(b/DKEHUS 1K 11001, Ha pbKoBoACTBOTO Ha [{py»KECTBOTO He ca H3BECTHH 0GCTOATENCTRA,
KOHUTO B1Xa MOrIM J1a 0BT [0 Bb3HMKBAHE Ha ChLUCCTBEHH 3ab/DKEHUS B Ta3H 0GAaCT.

Coe cbaeben arr No 5259/18.08.2006 r.., JlpyKecTBOTO yupessisa 0cobeH 3a10r B Noi3a Ha
Esponeiickara banka 3a Bbscranosssane 1 PasBuTHe BbPXY LSUIOTO TbProOBCKO NIPEANIPUATHE Ha
»XHOpHLCL LEHTDLP 110 CBUHEBBACTBO” AJl, KATO CHBKYMHOCT OT MpaBa, 3aXbIKEHHS U
dakTuueckn oTHOLIEHHUS, 3a 0Oe3neyaBaHe B3eMaHUATa HA GaHKaTa OT NPeANnpUATHETO MaiKa —
bonn Xosannr AJl no norosop 3a 6aHKOB kpeauT B pasmep Ha 15,000,000 /neTHanecer MuIHOHA/
EUR.

CpeqkH cLe csLp3anu Juia

Komnanusita-vaiika na JIpyxectBoto e ,,BoHu X0oaauur”’ AJl. I'pynara Ha ,,bonu xonaunur” AJl u
HErOBUTE IbLIEPHH IPYKECTBA C& KOHTPOJIMPa OT r-H Bopucnas Hukonos, rpaxaanus na
Penybnnka buarapus.

CaeakuTe cL.e Cr1up3ani Tea ca KakTo Cliea;

a) Ipoaason na eTory 1 yeuyrn 2009 r. 2008 r.

[Tponaxdu ta cTokm u yenyru Ha apyxectsa ot ['pynarta, KOHTPOJIHPAHH OT KOMITaHUATA MaifKa:

- buonoruunu akrueu / e spenu/ 13 19
- Buonoruuii cornen 3pen 3,737 2,272
- Yeayru 7 2

3,757 2,293
0) Mokynku Ha CTORM B YCIAYIH 2009 r. 2008 r.
YnpaBaeHC ko - woill CyATaC KH YCIYrH OT KOMMaHUATa Maiika 96 120

IMokynka na cTosi u yeayru Ha apykectsa ot [ pynara, KOHTpONMpaHH OT KOMNIAHKATA MaiiKa:

- Croku u matepHanv 3a GypaKonpon3BoICTBOTO - 1,388
- CTOKM H maTepuaiu 4 3
- Yenyru - 54

100 1,565
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»XHUBPHUJIEH HEHTBP ITO CBUHEBBACTBO”AJL
INPUWIOKEHUSI KbM ®MHAHCOBUS OTUET (MPOABJIKEHUE)

31 JEKEMBPH 2009 r.

(BCHYKH CyMH €a OCOUYEHH B XMJISIHM JIEBA, OCBEH aKO HE € MOCOUYEHO APYro)

Cnenxu cbe cBBP3aHM JNa (NPOAbIKEHHE)

B) Bh3Harp:iaicine Ha KI040BISE YIIPABJICHCKH NEpCoHa 2009 r. 2008 r.

3annatu W Apyrit KpaTKOCPOUHH Bb3HATPAXKAEHUS (B TOBA YHCIO0

BHOCKH 32 COIIIHO H 3/IPABHO OCHIYpsiBaHe) 152 143
152 143

r) Bzemauust n 321b1K€1151 OT NOKYIKH H NPOJAXKOH HA CTOKH H yeayru

B3emanus ot csbLp3anu anua: 31/12/2009 r. 31/12/2008 r.
Jpyxectsa ot I pynara, KOHTPOJIMPaHH OT NPEANPHATHETO MaiiKa 4,179 2,370
4,179 2,370
3aab/oKeHHs! KbM CBBP3aHH JIHIA: 31/12/2009 r. 31/12/2008 r.
Komnanus maiika 9 12
Hpyxectra 0T ['pynara, KOHTPOJIMPAHH OT NPEANPUATHETO MaiiKa l 1
10 13
) 3aemMu, NPEOCTABEHI A CBLP3AHH NPeAN PHATHS 2009 r. 2008 r.
Ipenocrapenn sacemi Ha Cs1,p3aHU TIPEATIPUATUSA
B HavanoTo Ha roauHara 74 94
H3nnatenu 3aemic npes ronara (68) -
Hauucnenu nnxeu - 6
[Tnarexu nuxsu 6) (26)
B kpas Ha roqiiiaia - 74
[Tpepocrasenit: saevi ne ca obesnedenn. [1pes 2009 r. u 2008 r. edbeKTHBHUS UM JUXBEH
npoueHT e 8.5%.
€) 3aeMH, NPeI0CTABCH OT CBHLP3AHH NPeANPHATHSA
2009 r. 2008 r.
[TpenocTaBern 3aemMu 0T KoMMaHusTa-Maiika;
B nauanoro Ha roaunara 982 3,518
OtnycHary 3aevii npes ronara 38,624 6,082
HU3nnarenu 3ac 11 npes roannara (36,456) (8,607)
Hauucaenn nixsr (Mpuaoicere 22) 158 313
Inatenu nuxpi (162) (324)
B kpas Ha rozumara, B Ty 3,146 982
- IaBHH LA 3,130 963
16 19

- JIMXBH
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»XHBPUJEH LIEHTLP N0 CBUHEBBACTBO”AJ]
IPUJIOKEHNSI KbM ®1MHAHCOBHUSI OTYET (ITPOABJIDKEHUE)

31 AEKEMBPH 2009 r.

(BCHYKHM CYMHM Ca NOCOYEHHM B XHJIAAH JIEBA, OCBEH aKO HE € MIOCOYEHO APYro)
Creakn cbe csnLp3adi g (MPoAbIEKeHHe)

[penocrasetiiic 3aemu cu uSC3HCHEHH CBC 3aITHC Ha 3amoBe/. Te ca NpefocTaBeHH ChC CPOK 10
2010 r. v ederrurHUs MM TUXBEH NpoueHT npe3 2009 r. e 8.5 % (2008 r.: 10%).

Cu6uTHs caen urrara na 6aaanca

[pe3 2010 roqutia JIpyxec 50To cK0UBa HOB JOrOBOP 3a 3a€M ¢ NPEANpUATHETO-MaliKa B
pasmep 10 6,007 XU 1B, 11 1 FOAHILEH IMXBEH NPoueHT 8.5% u c¢be cpok 10 31.12.2014 r.
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1000 Sofia
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Telephone +359 2 9355200

Facsimile +359 2 9355266

AOKJIAJL HA HE3ABHCHUM HSI OJIUTOP

MO AKIHMOHEPUTE HA , XHBPUJIEH HEHTBHP IO CBUHEBB/ICTBO” AJf

Jloxnan BbpXy GUHAHCOBHS OTYET

Hue ussbpunxme ot na npiiokenns GUHancos oTueT Ha ,, XubpuaeH UEHTBP MO
CBUHEBBLACTBO” A/l (,,Apysecib010”), BKIKOYBALL CYETOBOAEH BanaHc KbM 3 1 aexemspu 2009
FOJMHA, OTYET 3a BCEOOXBATHMI T LOXO/, OTYET 3a IPOMEHUTE B COOCTBEHHS KAMUTAI H OTYET 33
MapHYHHUTE MOTOLM 34 MOAMHATG, 3uBbPIUBALLA HA Ta3U AaTa, KAKTO U 0006ILEHOTO ONOBECTABaHE
Ha CHIUECTBEHUTE CUCTOBOJHH MOJIUTHKH U APYTHTE MOSCHUTEHH NIPUIOKEHHUS.

Omeoeoprocm Ha pvko6oOCHIGONIO 3a YUHANCOBUS OMmyem

OTroBOPHOCTTA 3l M3rOTBAHETO 11 I0OCTOBEPHOTO NPEACTABIHE HA TO3M (hMHAHCOB OTYET B
CBHOTBETCTBHE C MeaAyHAPO/1iiiii¢ CTaHAAPTH 3a (PUHAHCOBH OTYETH, MPHUETH OT EBponeiickus
CbI03, €€ HOCH OT PBLKOBOACTBO 0. Tasu OTrOBOPHOCT BKJIIOUBA: pa3pabOTBaHe, BHEAPABAHE U
NOAABPXKAHE HA CHCTEMA 3a BL1 pCliiCil KOHTPOM, CBBbP3aHa C U3TOTBSIHETO U IOCTOBEPHOTO
MPEACTaBAHE HAa (PHHAHCOBH OTHETH, KOWTO [a HE ChABPKAT CHIIECTBEHH HETOUHOCTH,
OTKJIOHCHHS M HCCHOTBETCTBH S, HE3ABUCHMO JIa/IH T€ C€ AbJKAT HA M3MaMa UJIH Ha FPeLIKa;
MOAGOP U NMPUJIOAEHIE HA MOANOAALLN CUETOBOAHH NOJTUTHKH, U M3rOTBAHE HA NpubAU3UTENHH
CYETOBOJHU OLICIKI. KOUTO Jii < PasyMiH MPU KOHKPETHUTE OOCTOATENCTRA.

Omzogoprocm na odumopa

Hauara oTroBopHoct ce caei i 40 115passiBaHe Ha OMTOPCKO MHEHHE BbPXY TO3H (duHaHCOB
OTHET, OCHOBABAILO CC HA M3BLPLICHHS OT HAC OAMT. Hatmar oaut Ge npoBeneH B ChOTBETCTBHE ¢
NpOGECHOHAHUTE M3NCKBAHMs Hu MEkAYHapOAHHTE OAMTOPCKH cTaHAapTH. Tesu CTaHapTH
Hajarar CrasBane Ha CTHHHMTC 113UCKBAHHS, KAKTO M OIMTBT Aa Obe MIAHUPaH M NPOBEACH TaKa,
4e HHe fa ce YOc i b pasymiia CTeleH Ha CHIYPHOCT A0KOMKO GDUHAHCOBUAT OTUET He ChABPXKA
CBLIECTBEHH HETOUYHOCTH, OTK. i0HEHHMs H HECHOTBETCTBHA.

OAMTBT BKIIOUBA U3IIBAHEHIC |0 i1 NPOLCAYPH C LN MONY4aBaHe Ha ONUTOPCKH I0Ka3aTeNcTBa
OTHOCHO CYMMTC M OlOBECTS Bl 1i311d, PSACTABEHH BEB (PHHAHCOBMS OTueT. U36panuTe
NPOUEAYPH 3aBUCAT OT NMPELUCHKATA HA OAMTOPA, BKIIOYHTENHO OLEHKATA HA PUCKOBETE OT
CBIUECTBEHN HETOUHOCTH, OTIIVHCHNA W HECBOTBETCTBHS BbB (PMHAHCOBUS OTHET, HE3ABUCHMO
Aal¥ T€ C& ABJUAF i1a M3MAMA i1t 1 rpetnka. [Tpu M3BBPIIBAHETO HA TE3U OLEHKH Ha pUcKa
OAMTOPDBT B3EMA 10/l BHUMAH Y CHCTEMATA 32 BbTPELUEH KOHTPO, CBbP3aHa C H3rOTBIHETO H
AOCTOBEPHOTO NPEACTABSHE HA PHHAHCOBUS OTYET OT CTPAHA HA NPEANPHATHETO, 3a a4
pa3paboTH OAUTOPCKH MPOLC/L) i, KO:ITO Ca NOAXOAAILH MPH Te3H 0BCTOSTENCTBA, HO HE C L
H3pa3ABAHE HA MHEHHC OTHUCIHO C(JCKTHBHOCTTA HA CHCTEMATA 3a BHTPELIEH KOHTPO Ha
NpeAnpUATHETO.

PricewaterhouseCoopers Audit GOD

Email: pwe.bulgaria@bg puwe com. Web Site v
Registered with the Sofia City Court under cor
Bulstat number 121499387

vacon/bg
s tile number 13424/1997,
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OIMTBT CBLIO TaK:! BKAIOURA OLL* 141 110 YMECTHOCTTA HA PHIATAHUTE CYETOBOAHH MOTHTHKH 1
Pa3yMHOCTTa Ha NPUOAHZHTC i1 e e TOBOAHM OLICHKH, HANPABEHH OT PHKOBOACTBOTO, KAKTO U
OLEHKA Ha USJIOCTHOTO MPEACTABSHE Ha (PMHAHCOBHS OTUET.

C'-lldTaMe, Y€ UIBLPIUCHUSAT OT 114C OAMT npenocrass 40CTarp4yHa U noaxoadaiua 6asza 3a H3pa3CHOTO
OT Hac OAUTOPCKO MHEHHE.

Muenue

IMo Hawe MueHHe, (HHANCOBICH 1T 1aBa BIPHA H YECTHA npencrasa 3a GUHAHCOBOTO
CBbCTOSIHHME Ha , XHOpHIEH UeH1 Lp 11O CBHHEBBACTBO” AJ] KbM 31 aexkeMmepu 2009 r., KakTo H 3a
HEroBHTE YHHAHCOBH PE3ynTatii OT AeHHOCTTA U 3a APHYHUTE NOTOLH 32 roJiMHaTa, 3aBbpluBaLla
TOraea, B ChOTBETC 1B ¢ MeK, yHUpOAHHTE CTAaHAAPTH 38 PUHAHCOBH OTYETH, IPHETH OT
EBponeiickus cbros.

JoKnan BLPXyY APy 11 Hpasiii i Oy IATOPHE W3HCKBAHHS

PBKOBOHCTBOTO CbLO TAKa HOCH OTTOBOPHOCT 3a U3rOTBSIHETO HA FOAULIEH OKJ1a/ 3a AEHHOCTTA B
CBOTBETCTBUE C HU3IICKBAHMATS 1 3Lk0td 3a CHETOBOACTBOTO.

3aKOHBT 3a CYETOBOJICTBOTO M3HCKRBA OT HAC Ja H3PA3HM MHEHHE OTHOCHO ChOTBETCTBHETO Mexy
FOAMIUHUS JOKNAN 34 ACHHOCTTY 11 [[pY/KECTBOTO M rOAUIUHUA (PUHAHCOB OTHET 3a CHILHS OTYETEH

nepuo.

ITo Hale MHEHHE rOMMHUST SoKIa] 34 1eHHOCTTA H3MOKEH OT CTp. 3 10 cTp. 6 € U3rOTBEH B
CBOTBETCTBUE C M LIOKCHIS |/ 1Hiicii (JUHAHCOB 0TYET Ha JIpy’KecTBOTO KbM 3 1 JeKEMBpPH
2009 r.

%

Pocuua Botesa’ ‘%,7
Peructpupan oaurop

26 maii 2010 r.
rp. Codus




