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NAOKNAL HAHEIABACHMHMA OAHTOP
Hean leopruen Mumen

00 OBOTO ChEPAHHE HA TPAGHTH BEIO AT

Hoxnan Bepxy UHAHCOEHA GTHET

Hue wisspivxmMe 00T HE npUAEEHAE panapcon omveT wa FTPAGHTH BRI AL (Jpyveectasrol,
prMoYBLAL CHeToRCmsH SANAHC KuM 3 dexenps 2013 r, OTHeT 34 MPHEXGANTE H PASXOLHTE, OTHET 33 colcTnening
EAMHTEY 0 OTHET 30 THPHYHRTE DOTGUR 3 MIHHATE, 3A8sPUMRILLE B2 TAAH JaTa, S3ET0 1 QOHIIEHOTD ONOBCCTARLHS
HA CHUIECTREHWTE CUSTORGIHN MOTHTHEN W OPYrHTe NOACHWTEIRN MPIAOHENAN, CRETABEH B CLOTBETCTBNE ¢
HI:I.LI.IIIZIHII.‘IIII"I'I'I.'.- CTAHIGPTIE 34 *IIHEIH:IJBII OTHETH 3@ MAaOkd H CPEAHH MPEATNRPHATRA, AefCTRAIN B Pﬂl‘l}'ﬁ.ﬂHEa
Enarapus.

OTTBENPHOCT B PLEDEOICTEOTO 18 GUHAHCOBIA 0THeT

PREOROACTROTO HOCH DTCOROPHOCT 32 WSFOTISHETD H BOCTOREPHOTO DPEICTARNHE W TOSH (HHRHCON OTUET 1
ChOTRETCTENE ¢ HANOHANHNTS CTAHTAPTH 34 @HHHEDEH OTUETH B3 MANKH H CPENHN NPeAnpPHATHA, B TAKAR CHCTEME
3 HLTPOMIEH KOHT[ROM, KAKBATO PRROBOACTBOTO N0 HEMMEA NPELEHKA ONPEAEns KaTo HEoGNONHMEA 38 OCHIYPIBaHE
HAMOTERHETD HE QIHHANCOR Y OTHETH, KONTO Be CRABPANT CHIDECTBEHN HETOMBOCTI, OTKNOHEHNA I HECLOTBETCTRUA.
HEIARICITMO TLTH TE C8 TLIKIT HA WMAMS W MPeika,

CrToBOpHOCT HA OANTOpE

Hawata OTFOBOPHOCT CC CBCHAR A0 WIPAIABAHE HA OOMTOPCHO MHEHHE, BBPXNY TOIH (MIHAHCOB OTYET,
GUHOBEBAUN OF HA II'.iB'I:FU.IEIﬂ‘IH 0T HAC DANT.

HamsaT omuT G MPOBEIEH B ChOTAETCTRIE Che JaK0oHA 38 HEZARMCUMMUS (IHAHCOR ONINT I TPOMHECHDHATHITE
HINCKBEHHAE HA Mm'ﬂilpﬂﬂﬂ"'ﬂ CIHTOPCEH  CTRHAPTH. Tﬂ!l{ CTHHAAPTH HAMAAT CNA3BAHE HA CTHYHHTE
WINCKBAHNE, KAKTO W OMATHT AR GBIC NARHUPAH W MPOBCICH TEKA, ¥ HHE Q& C& VOCINM B PAIYMHE CTENCH Hil
CHEYPHOCT AOK0KD (I HAHCOBEAT OTUET HE ChIL[RE CHILECTRSHI HETOMBOLTH, OTKIONEHHE I HECROTRETCTRNY,

OAHTHT BEAONBE HITRIHEHHETO HA NPOUSIYPH ¢ LS MMIYYABAHE HA GIMTOPCKH JDEAIATENCTRA OTHOCHD
CYMHTE I ONDBCCTAEAHHATE, MPLICTAECHY BhE I‘JJIHEHIH}BIII OTHET. “1EPEHIITC I'IP'DI.K',J,}"FII JAABHACAT OT rq:-l:u;:mcam Ha
OIITORE, BENKYHTENNG OLUSHKATA WA PHCKOBETE OT ChILECTOENN HETONHOCTH, OTRNOHEHWA H FEChOTRETCTRHA DBE
A HCORHA OTYET, HEIABHCHMO JANN T& Ce MRIAAT Ad HInEMa Wil rpenca. TP 1inh pLIBSSHTO A T OUEHKN (i
PHEKR GOHTOPBT BICMA 004 BHHMOHHE CHCTEMATA 38 BBTPCIECH KOHTPON, CBRPIAHA © HITOTEAHETO N AOCTRECRHOTO
NpeacTangne na (IRAHCORIN OTHET 0T CTPAEA HA NPELNPIATIET0, 38 18 PRsPEGOTH OLHTOPCKI NPOLERYPY, KOHTG ¢a
MHNEXOIALNH P TE3R Eﬁmlﬁﬂﬂﬂﬁ, HO HC C IEN FADEEERAHC HR MHEBCHHAC OTHOCHD Cd]E“HHHfJL_lTH HA CHCTEMETIL 34
FLTPEIBEH KOHTPON KA NPENMPHATIETD, CQUIMTST CLUID TAKA BEMIOURED OLEHKR HI VMECTHOCTTA HA NPIMAFRHHTES
CHETOROLHN TOUIHTHKI 0 [MIYMHGCTTE Ha  NPRGNHIHTENNITE ¢HeTOROIHN OUEHKH, HATPABEHH OT PREOBOICTROTO,
KAKTO W OIEHES Bl DANOETHOTO MPEACTABAHE ERE *HH&HDEBIIB DOTHET.

CunTiaMe, Ye WFLPUEHANT OT BIC QONT NPLIOCTARE AGCTATHARA H NOANGAAIEA R 30 HIPEIEHOTE OT 1AL
ENTOPCRD MUBEHIE,

Muewe

Mo Hawe MHEHPE mHHﬁHNBHﬂT OTHET MpelCTafd NOCTOREpHO, BBE BCHMEH CHUIECTRSHN BCNEKTH,
dnmancosoTo chotonime wa FPAGUTH BEIO AT wum 31 nexesepn 2003 ronmsa, Eakmo 1 weroente gusancoan
PEIYATATH 0T nefipocTTa » THPEMHHTE MY WTOHH 3 TOOHHATR, NPHEIKOYBIING TOrasl, 8 CROTBETCTHEN O
HaumoranHrTe CTAHIAPRTH 33 ¢HI‘HHCBBI! OTHETH 38 MATKH H CPEAHN MpEINPHATHA,

Jlokaa o Jpyre IpaBiie i pEryIRTOpIn NINCKB IR
— Podinner dowrad 2a deiwocmma #a Jpyxcecsecmo No Eckameama va Jaxona 3a cvemrorodomecme (w321

B ChOTRETCTRME © WIHCKBAMNATE KA GhATAPCEMA 38K0OH 3@ cucToRcacTREOTO (4038, ond) Hue cwe ce
IMBOSHANE ¢ FOTHIINEA J0RNAL 6 PLROBOICTROTO 33 OefiHeeTTa Ha JpywecTooTo 30 omieTHaTa 2013 roanHa. Toiu
AOENSN HE np-:.a.ma.nln.a HMECT o7 MJIHEIHHA I'ljl qJIIII.B.'IIEDB OTHET 38 ChillHA TICPHH0E. D‘I’I‘DHIJ-FHOIE'I‘I’B. Hl IErOTEE HETO
B TOSH FOMHUEH MOKTAL 94 JefHocTTa ce Hoew ot pukososctsoro Ha pysectsoro, Heropuueckata dunancora
HHQOPAMALNA, NPEECTABLHA B FOOHIANE  DOKAZ0 38 1efReCTTE, ChOTEETCTRE BhE BCHMKN ChIGCTEEHI BCOSKTH HI
HH{WOPMALEA, NPERCTABCHA H ONOBECTCHA BLE dHEawcoB oTdeT Ha pywecTsore KM 31.12.20013 r. mIroTecH 8
croTReTcTaRe ¢ HaudoHanHime cranaapy 30 HiHLHCORH OTHETI 18 MATKR 1 CPEIHH NPeanpiRiTHA,
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rOAVILEH AOKJIAA 3A AEWHOCTTA
HA "rPA®WTU BB10” Af], MP. CODUA

3A 2013 r.

Hacroawmnar goknag 3a AeiHOCTTa & H3roTBeH B ChOTBETCTBHE C pasnopeaénre
Ha Yn.33 or 3akoHa 33 CHETOBOHCTBOTO M MIHCKEAHHATE H3 THprosckma 3aKoH



Tozw Aoknaa e W3roTBEH Ha OCHOBAHWE W3WCKBAHWATA Ha pasnopegbure Ha un. 33 oT
3akoHa 33 CHETOBOACTBOTO W NPEOCTIBR KOMEHTAP W 3HENWM3 Ha BHUHAHCOBWTE OTHETH MW
Opyra ChUECTBEHA MH(OPMAUMA OTHOCHO (WMHAHCOBOTO CLCTDRHWE W pe3ynTaTure oT
AEMHOCTT@  Ha  OpYwecTBOTOo. [lOKnagkT OTpA3sBa  AOCTOBEDHO  ChCTOSHUETO M
NEPCNEKTHEMTE 33 PA3BHTHE HA APYHECTBOTO.

_OBLIA NHOOPMAUWA 3A IPYECTBOTO,

Fpacgumw BBAO A & ApPYWECTBO C OCHOBEH MpeaMeT Ha ASHHOCT peknamMa w
PEKMNEMHW YCNYTH B TOBA YHCND;

- NNaHWpaHe W 3aKyNyBaHe Ha pEKNaMa BB BCHYKM BMOOBE MeOuM — TENEeBU3MOHHE,
NeYaTHa, WHTEPHET, PaaMo, BhHIUHA W BBTREWHE, TPaHCNopTHA.

- M3BBPWBAHE Ha NPEONEYaTHa NOArOTOBKE W NPOW3BOACTEC Ha PEKNAMHM NEYaTHH
MaTepuany, NPOAYUMPIHE W NPOM3BOACTED Ha aYANO-BHAE0 PEKNEMM.

- pa3paBoTsaHe Ha PEKN3MHM CTPaTerkW, TEODYECKM KOHUEMNUMH W H3MBNHEHA.
MOHMTOPUHE Ha PEKNEMHE JEAHOCT.

= QPraHManpaHe W NPOBEXAAHE HA CHOMTHA - Ch3flaBaHE Ha KOHUBNUWA, MNaHupaHe 1
MAMBNHEHWE HE CoOWMTWA (NOTPEGWTENCKM, KOPNODaTWEHW, NpeccLbWMTMA) 33 KNMeHTH,
OCHILECTEABAHE H3 BPB3KKA C MEAWMHTE M OBWECTBEHOCTTE.

- Ch3fgaBaHe ¥ M3MWIHEHWE HA NPOrpaMy 33 NoANHOCT Ha noTpebuTenuTe.

ApywecTeoTo e ocHoeaHo Ha 18.03.1993 r. kato . PeknamHa arexuwa Mpacutu” 00/,
Ha 03.11.1996 r. gpywecTeoTo & npeoSpasyeaHc Ha akuWoHeEpHO Apywectso — TPADATIA
EEAO AN

Apy#ecTeoTo e ocHoBaHo Ha 18.03.1993 r. W e BNWCAHO B ThPFOBCKWE PErMCTER Ha
Cotuicku rpagcky cea no ©.. N 6458/1993 r, '

Ha 06.02.2009 r. MPA®UTW BEA0 Al e npepervcTprpano B AreHUMA NO BAMCBAHWATE
KbM MWHKWCTEDCTBO Ha NPaBOCHOWETO — ThHProBCKK PErMCTLP C:

Eavnes waeHTudMkaumoHen Homep: 121236898

WnenmudmkalmoreH Homep no 340C: BG 121236898

Kum 31,12,2013 r. opy#eCTBOTO & CkC CEAanuule, aApec Ha YNpaeBneHWe, TENedoH,
thakc, e-mail , Web-slte , kakTo cnegsa:
rp. Cotbun, padiod Wzrpee , yn."Hukonaii XalToe" 3A e1.3
Ten: +359 2 8651138
haKc: +359 2 9631628
Web: http://www.graffiti-bbdo.bg/

Qo0 0

Kom 31.12.2013 r. perucTpupaHuaT kanutan va MPADWTH BBAO ALl & pasmep Ha
50 000 ne. e paanpegencH B 1 000 Spos NoOMMEHHM akUWK C HOMuHan 50 nesa BCcAKa egHa
oT Tax, MNpes 2013 r. He & OCBLUSCTEARAHO YBENUYABAHE MK HAMANABAHE Ha KanwTana Ha
OPYWeCTBEOTO.



Kem 31.12.2013 r, cTpykTypaTa Ha KanwTana Ha MPA®WTK BEBJ0 Afl e cneanaTa:

Bpoi NnpuTEXHaABaHK
aKLHM

MEWA JARPEKILBH ECOA 610 61 %
CO®MA NETPOBA NEHEBA 390 39 %

HawmMeHoBaHWE Ha AKLHOHED MpouenT 0T KANWTaNa

rPAQATH B6O0 Al nMa egHOCTENEHHA CHCTEMA HA ynpaBnexdMe. [lpywecreoro ce
ynpaenaea ot Creer Ha pupextopute. Kem 31.12.2013 r. CpBeThT Ha
AvpexkToprTe Ha MTPADWUTH BEA0 Al e B cnefHUA CbCTAE!

Codws NeTpoea MNexesa — M3nbnHWTENEH Uned Ha CHBETA Ha AWPEKTOPUTE

thaww Brnagumupoea Axgpeesa — MNpeacegaTen Ha ChBeTa Ha QUPeKTopKTe

Ton4o KpwcTes Todves - 3aM. MNpeaceaarten Ha ChBeTa Ha AMPEKTOpUTE

Mpes 2013 r. HE CA M3BbLPILBAHKW NPOMEHW B CbCTaBa Ha ChEETA Ha AMPEKTOPHTE Ha

MPADWTH BEAC A w B pasnpegeneHueTo Ha @yHkUMWTE WM. MaHgateT Ha CheeTa Ha
AupexTopuTe e Ao 14.06.2017 r.

Nepconan

Kbm 31.12.2013 r. cnuceqHMAT Bpol Ha nepooHana Ha ApyMeCTEOTo € 37 Aywh,

Cpeper
Haemi nvya nNo TPYAOBO NPaBoOTHOLEHHE cnUcLueH 6poi
3a 2013 r.
BMCILIK CAYMHTENN W PeKOBOAMTENH 5
 AHANHTHSHI CIEUMAMMCTI 19
ALMAHWCTDETHBEH NEPCOHaN 12}
| TeXHULM 1 SDYTY NPANCKHI CTIELMANKCTH ] 1]
QONepaTopH Ha MawWWHW . - _1_5
06wo: 38

rNEQ HA OEAH AW HA OAHUET

1. OcxvoBHa geHOCT
MpeaMeTsT Ha aedHocT Ha TPAGWTH BBOO A e npov3BOACTBO HE BCAKEKLE BMA
CTOKM WM M3BLPLIBAHE HA BCAKAKBW YCNyrM, He3abpaHesy OT 3aKOHa, PEKNaMHa AeHHOCT,
npoayuupase W NPOM3EOACTBD Ha BWASD WM ayAWD pPEKNAMW W PEKNaMHW MaTEpuani,
npooyuMpaHe W NPOM3BOACTE0 HA MAMM 33 DEKNaMHW  LEMW, rpaguued av3aiiH,
u3paboTeaHe W NNACMEHT Ha BM3YANHW M ayAWOBMIYANHW NDOAYKTW 32 peknamHa JeiHoCT,
MaPKETUHI, MPAK MAPKETUH , MIC/EABAHNA W NPOYYBaHWA Ha Nasapa, M3aaTencka AeiHoCT
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B oBnactTa Ha pexnamarta, ofopyaBaHe W eKCNNOATaUMA Ha CELP3aHUTE ¢ OerHOCTTa ofvcH
M MrasmHu.
2. Nazapn v npoaawbn
Peanuampanute npes 2013 r. HETHW NpUXOEM OT NPOAEXGKH HE APYKECTBOTO Ca B
pasmep Ha 4 873 xun. neea, KOETD NPeACTABNABA HamaneHue oT 1.22 % B cpaBHeHWe C
2012 r.

HameHeHme
Mpuxogu 2012 (%) 2013
Mps=aam (xunnel:
Hethw npwxonm ot npopaxty Ha:
1. ¥enyru 44933 4873
O6wo; 4933 =1.22 % 4 873

OCHOBHWTE BbHLIHKM N33apK HE NPELNaraHnTe peKnamuil yonyrd ot MPADKTI BBA0
AL v npez 2013 r, ca cTpaHMTe OT EBPONERCKUA CLIO3 KaTo AHINKA, ABCTPMA, MepManua,
Benrus 1 ap. . Mpes 2013 r. ¥Ma OTUETEHKW NPUX0AW OT NPoAaXGK OT UykBMHE, KBKTO
Cneea:
AHramE = 20 xmn. ne. anm 0.41 %;
ABCTPMA — 39 xmn. ne. unn 0.80 %;
PyMbHMA — 52 xun.ne. unm 1.07 %;
Apyrv = 12 xun.ne. wnu 0.25 %;

OT oTyeTeHnTe NpuxoAn o7 npogantn Ha NTPAGWTH BEAC AQ 3a 2013 r., 97.48 % ca

peanv3upaHy Ha Bbnrapckua nasap, karo npea 2012 r. gensT uM e 95.10 %.

Mpez oT4eTHaTa MHaHCOBa rogvHa ce 3abensA3sa TEHAEHUMA Ha HaManeHwe Ha
BHCMOPTHUA AAN B NPOAAKOMTE HA APYMECTBOTO 33 CMETKA HA BRTPRIIHWA Na3ap, KoHTo ot
95.10 % npe3 2012 r. ce yeenndaea Ao 97.48 % npes oryetHara 2013 r.

PE3YNTATH OT JAEAHOCTTA

B pezynTart Ha oCLWeCTBeHaTa CToNaHCKa AerHocT npes 2013 r. ApywecTeoTo OTYeTe
nonowuTeneH QuUHaHCOB pe3ynTat — HeTHa nedanba B pazmep #a 110 xwn. nB., KOATO
npefcrasnaga 215.69 % oT HeTHATAE neyanba Ha APy#eCcTBEOTO 33 Chiuma nepwog Ha 2012 1,

TPAGQKTU BEOD A/l e peanu3vpano npes 2013 r. neyanba npeau obnarade C AaHbLLUM
B pazMep Ha 122 XWN.NE., KOETO NPEOCTaBnABa yBenwqeHke o1 114.04 % cnpamo nedanbata
npeau ofnarade C AaHbLUM Ha ApyxwecTBoTo 33 2012 r. HeTHWAT pasmep Ha nevyanbara 3a
2013 r. e 110 xvn.ne. wnm ¢ 115.69 % no-ronsMa B CPAaBHEHWME C pE3yTard, OTYeTeH OT
ApywecTBaTo 38 2012 r.OnepaTMBHHAT PUHAHCOB Pe3ynTaT, NocTMrHaT ot FPACHTH BRAC
Afl Npe3s NpeaxnaHKE NEPMOS & NOAOXKMTENEH = oNepaTieHa nedanda, koaTo 3a 2012 r, e 42
wxunne. MNpes oTuyethata 2013 r. pesynTaTsT OT ONEpaTMBHaTa [OSHHOCT Chlo e
nonowuTened — 119 xun.ne., KOeTO NOKA38a pPLCT CNPAMO nNocTurHatata npes 2012 r.
CTOWHOCT H3 TO3W NoKa3aTen. PasxoauTe No WKOHOMMYECKWM ENeMeHTH HaMmanseaT ¢ 2.74 %
npe3s 2013 r. HETHWUTE NpWMXo4M OT Npogaxtu Hamanseat ¢ 1.22 % npes 2013 r. WMeHHo
nopaaM dawTa , Yye npes oryeTHaTa 2013 r. Habnogasame No - Manko Hamaneswe c 1.52 %
Ha HETHMTE NPMX0OW OT NpogjaxGn B CPasHEHWE C HAManNeHWeTd Ha pasxoddTe no
MKOHOMWYECKH BNeMeHTH APYHEeCTEOTO Gensemu To3uW ITI:CT ot 77 xwn.nB. B pasMepa Ha

neuanGaTta oT oNepaTWEHa AeiHOCT.



Mpuxogn oT OCHOBHE JEHHOCT

HMameHeHue

Npuxonm 2012 (%) 2013
Mpyxoam {xxn.ne}:
HETHH NpHxoaM 0T NpoAXEEW Ha:
1. ¥emyru 4 833 4 873
OBwo: 4933 -1.22 % 4 873

PazxofgH 33 OCHOBHA3 JEeRHOCT

J— 2012 | Yemenenwe | o,
(%)
Pazxonm (xMn.na):
PazxofiM N0 MEOHOMWHECKH BMIEMEHTH:
1. Hznon3asaun cypoBrHe, a0 88
MATELHUANH 1 KOHCYMATHAN
2. PazxopM 33 BhHWHK YOIy 3703 3482
3. Pazxogm 38 aMOpTHIALMK 34 29
4, PasxoaK 33 2annaTd |
CCMMYDOBKW Ha NepooHana e 107
3. (pyrv passogn 54 84
O6wa: 4 893 -274% | 4759
©UHAHCOBH NOKA3ATENN

OcHOBHW NOKa3aTeny 3a CoCTOAHMETO Ha APYMECTBOTO:
= MokazaTeny 3a NHKBHWOHOCT:
KoedmumenT Ha obula NUKBMAHOCT:

To3u NoKasaren e eAuH OT Hal-paHo GOPMYyNUPAHKMTE U CE8 CMATa 33 YHUBEPCANEH.
Tol NpeacTasA OTHOWEHWETO HAa KPATKOTPARHWTE AKTWBM KbM KPaTHOCPOYUHMTE NACHBK
(3aabmweHnA). Mowe A8 Ce D4aKBa, Ye HpaTKOTPaNHMTE aKTMEW We OLOaT NoHE PEBHW Ha
KPaTKOCPOYHHMTE MAcHBM, KaTo B ASHCTBUTENHOCT € HOPManHo Aa GboaTt AopW Manko no-
ronemuw oT Tax. ETO 330 onTWMManHWTE CTOWHOCTM Ha To3W koedwWumedT ca Hag 1-1,5.
HAKOW THNOBE KOMNaHWK 0Da4Ye Ca B CbCTOAHME 08 PaBoTAT npW KOEDWUWMEHT NO-HWCBEK OT
1.00.

3a 2013 r. crolinocTTa Ha koedwuuwedTa 2a TPADWTH BEOO AL e 1.83.

EEmﬂuHEH’I’ Ha HEE@EEBHE (DUHaHCOBE) NUKBWAHOCT:

HoeduunenTsT Ha HesabasHa (dwHaHCOBA) NWKBMAHOCT CE WIHWCNABA  KaTo
CLOTHOLIEHME Ha NapWJIHWTE CPEACTEa M KPaTKOCPOUHKTE NacKBeM W W3Pa3Aea cnocobHoCTTa
Ha JAPYHECTBOTO 48 NOCPEeLLE KPaTKOCPOYHHMTE O 3aOb/MEHWA C HANHYHWTE CH NapH-HK
CPeACTEa.

3a 2013 r. croiHocTTa Ha KoedMumenTa 3a MPADHMT BEAQ AQ e 0.72.

= MMokazarenw 3a peHTaGunHocT!
KoedMuMeHT Ha peHTaOWNHOCT Ha NDWXOAWTE OT Npogaim:
To3u NOKA3ATEN MIPA3ABa BLIBPLWAEMOCTTE HE SAMHWLE NPUXOL, PEANM3KPaH OT
NpeanpuaTHETo Npu dopMupare Ha duHaHcosus peaynrat ( neuanba wnu 3aryba ).




M3umncnsea ce KaTo CLOTHOWEHWE MeXdy (PMHIHCOBMA PE3YTaT N HETHMA PasMep Ha
NPMXOAWTE OT Npogaxeu.
3a 2013 r. cTOWHOCTTa Ha KoedmumedTa 3a MPADWTW BEA0 AL e 0.02.

KoeduumeHT Ha DeHTabUNHOCT Ha akTueMTe (ROA):

To3W NOKA3ZATEN NOKa3Ba edEeKTWBHOCTTE Ha MWM3NoN3BaHe Ha OOWWTE aKTHBMK.
KoeduumeHTLT C8 M3YMCNSBEd KaTO ChOTHOWEHWE Ha HeTHaTa nesanba/saryba koM obuwTe
BKTWBM KaTO NOKa3BA Ha eWH NEB aKTMBW KakKBa HETHa nNeYanba/saryba ce reqHepupa.

Mpez2 2013 r. crolivocTTa Ha ROA e: 0.03.

K HUMWEHT H WNH HEM
Toau NoxKasaTen OTPa3fEa BLIBPBLLUAEMOCTTE HE NMPUENEYEHMTE OT NPEaNPHATHETO
CpEACTEa NpW QOPMAPaHE Ha WHAHCOBWS pe3ynTaT [ edeKT oT BCAKA EAMHWUA NPWENEYEHK
cpegcTea ). MauvonaBa Ce KaTo ChOTHOWEeHMe Mexay QUHaHCOBMA PE3yNTaT M obwara cyma
Ha NatHBnTE.
3a 2013 r. CTOMHOCTTa Ha KoedKWUMeHTa 3a TPADWTW BBAO AJl e 0.06.

HEHHCI‘IHBE e I(aTD YWCNOTo 33 nE'-lanﬁaTa cnep, oBnaraHeTo ¢ AadBK OT OTYETE 38
AOXCANTE C8 M3Pa3nBa KaTo NPOUEHT OT COBCTBEHMA KanuTan B cYeToBOAHWA GanaHc. Toea
CLOTHOWEHWE M3Mepea aGCONKOTHATZ BLIBPALAEMOCT 33 JKUMOHEPHTE MO OTHOWEHWE Ha
TEXHWTE abCconTHY MHEECTHUWK. EAHO BUCOKD YMCNo O3Ha4aBa yonex 38 Bu3Heca — To Bogm
A0 BWCOKS UEHa Ha akLMKHTE M NPaBl Be3MOMHO NPUBAKMYAHETO Ha HOB KanuTan,

3a 2013 r. croitHocTTa Ha koedwuwedTa 3a FPAGKMTH BEAO AL e 0.07.

= MMokazarenw 3a eheKTHEHOCT:
KoeduuweHT Ha eQEeRTUBHOCT Ha NDWMXOAWTE: ;
Toaun noxasaten 0603Ha4aBa eQWHMLA NPUXOA OT KaKbB PasMEp Ha pasxoauTe €
ochlyecTeeH. CTOMHOCTTa Hag eAMHKMLE MM3 HEraTHBEEH XapaKTep | pasxoaMTe NpeBMLaBaT
npuxoguTe ).
3a 2013 r. CTOMHOCTTE Ha koedmumenTa 32 TPADWTIH BEAD Al e (.98,

KoeDMUMEKT HA SMEKTUBHOCT Ha Da3X0AMTE:
To3W nNOKAZaTen 03H3YEB2 Pa3IMEPE HA NPMXOOWTE,PEANUIMPAHW OT EQuHMUA
pasxon. CTOHHOCTTa HaA eAMHMLA NOKA3Ba, Y€ NPUXDANTE NPEBULLIABAT Pa3XOANTE.
3a 2013 r. croiHocTTa Ha koedwmumwenTa 3a MPAGUTI BEA0 AL e 1.03.

= MWHAHCOBA AaBTOHOMHOCT:

Ypez nokazaTenuTe 33 (MHAHCOBA 2BTOHOMHOCT W (WMHAHCOEa 33ATEMHANCCT Ce
OTUMTE CHOTHOWEHWMETO Memay COGCTEEHM W NpWBNEUSeHW CPEACTBA B KanuTanoeaTta
CTOYKTYPA Ha ApYXecTeoTO. BWCOKOTD paBHWWE Ha  KoepWMUMEHTZ 33  (WHAEHCOBA
AETOHOMHOCT, PECTIEKTWBHD HWCKOTO paBHMILE Ha koedwuweHTa 3a  (WHaHCoBa
3A0LMKHANOCT €3 CBDEOBPA3HA rapaHumMs, KaKTO 338 MHBECTMTODWUTE /KpeauTopuTe/, TaKa M
33 camure COOCTBEHMUM, 38 Bb3MOMKHOCTT Ha OPYAECTBOTO g3 Mralla perynspHo ceowTe
ABArOCPOYUHK 3aTHMKEHIA,

EdexTsT 0T M3INON3BAHETO Ha MPUBREYEHM r:penr:raa {OBAr) oT NpeanpuaTHETO C
Ornes YBeNWYaBaHEe Ha KPaiHWsA HeTeH [oxof oT oflWo BuBNEYEeHMTE B AEAHOCTTa CpeacTsa
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(cobcTBeH KanWTan W NPUMBNSYEHH CpeacTea) ce Hapwya PuHaHCoB Nuebpux. Monzata o
M3NON3BAHETO HA WHAHCOBWMA NUBBLPWIK C8 ABABA TOTEBd, KOFaTO APYWECTBOTO NEYSnd oT
BMNArdHeTD Ha NpWBNEYEHUTE CPefCTEa NOBeYe, OTKOMKOTO Ca pasxoAuTe (nuxeuTe) Mo
TAXHOTO NpuBAMdare. Korato pagesda upMa noctMra  Mo—BMCcoKa  OOXOQHOCT  OF
M3NON3BAHETO Ha NPWBNEYEHW CPEOCTBE B KanWTanoBaTa C4 CTPYKTYPa, OTKONKOTO €@
PEIKOOMTE MO THAX, NUWELDMIXLT € onpagjaH W OW CnNegeanc O3 cCe pasrmeEwna B
NONOKMTENEH aCNeKT (C YroBOPKaTa HWBOTO Ha NWBLPMOXN 03 He JaBa JDacTHYHO HETaTHEHO
OTPaMeHWe Ha ApYrM (PUHBHCOBM NOKA3ATENM HA KOMMaHWATE).

K “ H *
KoeduureHTsT Ha (hMHAHCOBA ABTOHOMHOCT MOKA3B3 KAKLE NPOLEHT OT obliaTta cyma
Ha nacvenTe e CODCTBEHWA KaNWTaN Ha ApYMEeCTBOTO.
3a 2013 r. cToiHoCTTa Ha KoeduumeHTa 2a MPAQWTI BEA0 All e: 0.86,

KoedulWeHT Ha 3a0MbMHANOCT !
KoedMUMeHTLT H3 330NbLMHANOCT W3PA3REa CLOTHOWEHWETO MEXAY ObAra M
COBCTEEHWA KanWTanN B APYHECTBOTO.
3a 2013 r. croithocTTa Ha koedwuuwenTa 3a TPAGKMTH BEA0 Al e: 1.16.

i R i | ;Ei ! r

31.12.2013 31.12.2012 Paannka

Wi RSt Crofimoct Crofinoey Crodimoet Yo
PentabiaHocy:

| | Ha colicTeenns KanuTal 07 .03 003 101%

2 | Ha axTinaTe 0.03 0.0z 0.01 55%

3 |Ha nacReiTe [ .05 0ol 6%

4 | Ha npssogmre or npogaskin 0.02 0.01 DO1] 118%
Edewrnamocr:

i | Ha pasxomre 103 1.01 .01 1%

& | Ha npaxonmwre .98 0.59 {0.01) -1%
JIHEBEHIROCT

7 | Ofma nHEERIHOCT 1.83 240 (0.58)] -24%

& | Bhpaa IHERHIHOCT 183 240 (058) -M%

9 | HeaafnaHe MHKEHAROCT 0,72 1.07 (0.36)] -33%

10 | Afconormia THEKEMaROCT [ By .07 i0.36) -33%

PHHAHCO B ABTOHDMHOCT:
11 | PHHAHCORE ARTOHOMHAOCT 46 1.45% ey -43%
12 | Sammuxmanoct 1.16 {167 0.4 720G

KOWTO E USNMPABEH P

CHUCTEMATHYHM PHCHOBE

MaKpOHKOHOMHYECKH

Cwrnacko aadHu Ha HaywoHanHsua CTaTucTUUeckd MHCTHTYT, U3HOCET Ha Benrapws 3a
EC npes axyapu 2013 r. ce e yeenwuun ¢ 16.8 % cnpamo Chiuua Mecel Ha npeaxoaHata
roaMHa 1 e B pasmep Ha 2.0 mMnpa. Ne., @ BHOCET Ha Bwnrapuws ot EC vamanAea c 2.9 % u e
Ha cToiHocT 2.1 Mnpa. neea.




Mpes nepuoaa avyapu - despyapi 2013 r, M3HOCHT Ha Benrapusa 33 TPETH CTPaHM Ce
ysenuyaea ¢ 20.2 % CNpaMo CbOTBETHWS NEPWOA Ha NPEAXCAHATE rOAMHE W € B Pa3Mep Ha
2.8 mnpp. NB., 8 BHOCLT HApacTea C 14.1% W e Ha cToiHoCT 3.3 Mnpa. neea.

CornacHo gaHHW Ha HauwoHanHwa Cratuetmeecky MHcTuTyT, npes despyapw 2013 r.
MHAEKCHT Ha NPOMUILNEHOTO NPOM3BOACTEO HaManasa ¢ 2.0 % B cpaBHEHMe € AHyapW 2013
roguHa. CnpamMo ChoTBeTHMA Mecel Ha 2012 r. KaneH4apHo MWarNajeHWAT WHOEKC Ha
NPOMHWNEHOTO NPOM3BOOCTEO perkcTpUpa peer ot 5.1 %.

Mpez ¢espyapy 2013 r. WHAEKCHT Ha npoaykudaTa 8 cektop CrpouTencran”,
M3YUMCNEH Bb3 OCHOBZ H2 CE30HHO M3rnaneHy Aaddv, e ¢ 0.6 % Hag paBHWWLeTo oT
NPEaXOAHUA MECEL.

CwrnacHo aadHM Ha HaunoHanHws Cratwetudecku MHCTUTYT, obWMaT GrsHec kKnumat
Ha CTpaHaTa npe3 mapt 2013 r. permcTpvpa HaManeHwe CNpAMO HWBOTOD CW OT NpegXoaH1s
mecey ¢ 1.B nyHkTa nopagu no-HeBnaronpuATHWE SMEHEC KAWMET B NPOMWWNEHOCTTE,
CTPOMTENCTBOTO M ThProBWATa Ha gpebHO.

Mpesz anpun 2013 r. oBwwMsT wHOMkaTop Ha Gu3Hec wivMmarta ce noHwxasa ¢ 0.6
NPOLIEHTHW MyHKTa cnpamMo mapTt 2013 r., Karo OCHOBHATZ NpWUMHA 33 TOBRa Ca no-
pEILPEMPIHMTE HArNack B NPOMULLAEHOCTTA CNed OTYeTEeHWA Cnand B NopbYsuTe n cnaboTo
TbpCeHa B CTpaHaTta. B cekrop yonyru v TeProBus Ha OpebHO Chllo @ OTHETEHD MOHMKEHWE.

MNpes anpun 2013 r, w3docsT 3a EC ce yeenuyaea ¢ 13.3 % cnpamMo Cbluma Mecel Ha
2012 r. v e Ha crolHOCT 2.2 MNpO. NB., 8 BHOCKT Ce yeenwyaea ¢ 12.9 % w» e B pasmep Ha
2.6 Mnpa. neea.

Mpes mai 2013 r. MHOEKCET Ha NPOMMILAIEHOTO NPOM3BOACTE0 Hamansea ¢ 2.7 % B
cpaeHaHme © anpun 2013 r. MNpez mail cnpaMo anpun 2013 r. e oTuYeTeHD HaManeHwe B
npepaboTEawaTa npoMuneHocT € 4.1 %, a B NPOMIBOACTBOTO M PaznpefeneHWeTn Ha
ENEKTPMHECKE W TONNO EHEPIMA W ras & PEerucTpupadHo yeenwdedde c 3.9 %, aokato B
AoBMBHATA NPOMULWLAEHOCT yeenudeHweTo e 1.9 %,

3a nepwopa AHyapu-maidn 2013 r. u3HOCET Ha Bunrapus 3a TPETW CTpaHu ce:
yeenuyasa ¢ 12.8 % cnpamo cooTeeTHMs nepwog Ha 2012 r. v e B pasmep Ha 7.2 Mnpa. ne.,
8 BHOCHET HaManaea ¢ 2.1 % u & Ha crannocT 8.3 mnpa. neaa.

Mpe3 AW cpaMo oHW 2013 r. oBlWMAT NoKa3aTen Ha BM3HeC KNMMaTa HapacTea ¢ 1.4
MyHKTa, ARN¥AWD C8 H3 noaobpeHus BUIHEC KNMMAT B MHAYCTPMATE W THRrOBMATE HA
npeBHo.

3a CbluMa Nepuoa NOKA33TENST Ha ACBEpPHE B NPOMULLEHOCTTa Ce yBenuuaea ¢ 3.2
MYHKTA, NOKA3ATEAAT M3MEPBALL PE3BWUTHETD H2 CTROMTENCTEOTO C8 NoHMmaea ¢ 1.8 nyuuTa,
a CLCTABHMWAT MOK33aTeN Ha DW3HEC KNWMaTa B CEKTOPA Ha YCNyruTe HaMmansea © 2.8 nyHkTa.

Mpa3 wonu 2013 r. B NpepaSoTRaWATa NPOMULLNEHOCT & PETUCTPHMPAHD YBENUUEHKWE OT
2.3 % Ha meceuda 6333, a BUCKOTEXHONOMWUHUTE CEKTOPW DErUCTPMPAT NOBMWLEHWE oT 1.4
%.

3a nepuoaa AHyapM - ionw 2013 r. TeKyWwaTa CMETKAE & NONOKMTENHE M Bb3NM33 HA
372.8 mnH. eepo (0.9 % oT nporHoskMa BBN 3a 2013 r.) npk gedwmumT ot 645.9 MnH. eBpo
(1.6 % ot BBM) 32 Aanyapw - onu 2012 roguHa.

ThProscKOTO CaNAo 3a Nepuoaa sHyapu - onu 2013 r. e oTPULATENHD W € B pasMep
Ha 1 462.8 mnH. espo (3.6% oT nporHo3HuA BEM 3a 2013 r.) npu gedmuwt oT 2 346.2 MnH.
eBpo (5.9% ot BBIM) 3a culuma nepwod Ha 2012 roguvHa.

M3HOCET Ha CTOKW 33 Nepwoga AHyapw - tonw 2013 r. e 12 682.3 MNH, eBpo, KaTo
Hapactea ¢ 340.9 mnH. espo (8.0 %) B cpasHexMe C TO3M 3a Colms nepyoa Ha 2012 roguHa
{11 741.5 MnH. eBpo).



BHOCLT Ha CTOKM 33 nepwoga AHyapW - wonv 2013 r. e 14 145.1 mnH. eBpo, KaTo
HapacTea ¢ 5/7.5 MnH, e8po (0.4 %) cnpamMo cuwma nepwoa Ha 2012 rogwHa (14 087.6 MAH.
eBpo).

Mpez aeryct 2013 r. oDWWAT NOKaszaren Ha GHM3HEC KMMATA 3aMasea HWBOTO CW OT
NPeaxOf4HUA MECEL|, KATO CAMO B NPOMUWNEHOCTTE @ OTHETEHO MOHWKEH e,

Npez agryct cnpamo onw 2013 r. NoKasarensT Ha NpOMMWNEHOCTTa HaManAsa c 4.7
MYHKTA, CbLCTABHWAT NOK33aTeN Ha OM3HEC KIMMaTa B CTPOWTENCTBOTO Hapactea C 2.4
MYHKTa, 3 NOKA33TENAT OTPA3ABaLY BMIHEC KNMMETE B CEKTOPa Ha YUIYrWTE C8 YBSNMY3ea ¢
6.6 nmyHkTa,

Cnopea OUEHKMTE Ha MEHWIWLPMTE OT NPOMULLNEHOCTTA MPe3 CenTeMEpH B
CpaeHenMe C aBryct 2013 r. e perncTpMpaso HaManeHue Ha NopbYKMTE OT YyskbuHa c 1,9
NyHKTa.

CbrnacHo OaHHy Ha HaumoHanHua CTaTWCTUHeckH MHCTHTYT, 33 nepuoaa Aqyapu -
okToMepK 2013 r. M3HOCET Ha Bbnrapwa 3a EC ce yeenuyasa ¢ 9.5 % cnpaMo Chlius nepuop
Ha NpegxoaHaTa rogvHa M € B pasmep Ha 21.9 mnpa. ne., a eHOCET 0T EC HapacTea ¢ 2.7 %
W e Ha cToiHocT 25.0 Mnpa. nesa.

Npe3 oxromepw 2013 r. uaHocsT 3a EC ce yeenwuaea ¢ 13.8 % crpamo Chlyms mecel]
Ha NPeax0AHaTa NoAWHE W 8 Ha CTOMHOCT 2.4 MIpA. NB., 3 BHOCHT Ce yBenWuasa c4.9 % ue
B pa3iMep Ha 2.8 mnpa. neea.

Mo paHHM Ha HauwoHanHwa CTaTucTMueckd MHCTUTYT, npe3 woemepu 2013 r.
MHASKCET HE NPOMHWNEHOTO NPOM3BOACTED, M3YKMCNEH OT CE30HHO M3rnageHuTe AaHHM,
Hapactea ¢ 0.2 % 8 cpaeHenne ¢ oktomepk 2013 r. CNpaMo COTBETHMA Mecey Ha 2012 r.
HHASKCET Ha MPOMWULINEHOTO NPOMZBOLCTEC PErMCTRHPA PueT oT 2.8 %,

Npes HoemepW 2013 r. MHOEKCET HA CTPOMTENHATA NPOSYKUMA, MIUMCNEH Bb3 OCHOBA
Ha2 CE30HHO M3rNajeHnTe AaHHK e C 1.2 % noj pasHMWLETO CW OT Mecey okToMepu 2013 r. B
CPaBHeHne ChC Chllna Mecel Ha 2012 r. MHABKCET Ha CTPOMTENHATA NPoAYKUWA HaManaea c

9.0 %. ;

Mpez noemepw 2013 r. ofopoTeT B pasaen ,TwProBuA Ha ApebGHO” NO CHNOCTABMMM
ueHw HapacTea ¢ 0.4 % cnpamo oxromepu 2013 r, B cpasHeHWe Che ChlUMA Mecew sa 2012 r,
€ perucTpupaH pect B ofiopota € 6.2 %.

3a nepwopa sHyapu-Hoemepu 2013 r. wsHocwT Ha Bunrapus 3a TpeTM CTpaHu ce
yBenuuaea ¢ 3.6 % CnpAMO CLOTBETHUA NEPWOA Ha NPEAXOAHATA FOAMHa M € B PasMep Ha
15.9 mnpa.ne., a BHOCHLT Hamanaea ¢ 0.6 % uw e Ha cToitHoct 1B.8 mnpa.ne. 3a nepuoga
AHYaph — HoeMBpM 2013 r. 0bLo 32 TpeTH cTpaHW w EC ca waneceHn ctoku 3a 40.3 mnpa.ne.
W B CPEBHEHME Che Chilws nepuoad Ha 2012 r. uaHockT ce yBenuwdasa cbc 7.1 %, a ofwaTa
CTOMHOCT Ha BHECEHMTE CTOKKW & 46,5 Mnpa.ne.v ce yeenwqasa ¢ 1.1 %.

Ce30HHO W3rnageHTe aauHK 33 BBN no excnpecHM oueHkk nokaseat pactex ot 1.0
% npez uetewpTOTO TpMMeceuwe Ha 2013 r. CNpAMO CLOTBETHOTO TPUMECEYME Ha
NpefxoaHaTa roguHa.
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Banyren pHck

EKCrosvMuMsTa KbM BanyTHWA PUCK MPEACTABNABA 3aBMCUMOCTTa W edexTuTe ot
HIMEHEHWETO Ha BanyTHWTE kypcose. CHCTEMAaTWYHMAT BaNyTeH PMCK & BEPOATHOCTTE OT
EBEHTYANHA NPOMAHa Ha BANYTHMA PEXMM Ha cTpaHata (eanyTed Bopa), koeto 6w aoseno
unu Ao obesusHABaHE Ha NeBa WNM A0 NOCKLNBAHE HA NEBa CNPAMO YyWASCTPaHHWUTE
BAMNYTH.

BanyTHWAT pUCK LWE WMA BNMAHWA BbOXY KOMNAHMK, WMALW N333pHY OAANCEE,
MN3lAHWATE H3 KOWTO C8 M3BLPLLEAT BLB BanyTa, PA3NKYHa OT nesa W espoTto. TuH KaTo
CbINacHo AeHCTEAWOTO 33KOHOQATENCTED B CTPaHaTa GLArapCkMAT NeB € MWKCMPaH KbM
EBPOTO B ChOTHOWeEHWe EUR 1 = BGN 1.95583, a Buarapckata HapoaHa BaHka e AmbKHa A
NoALMKE HUBO H3 BLArapckuTe NesoBe B O6PLIEHME, PABHO Ha BanyTHUTE pe3sped Ha
GaHkara, puckbT OT obe3leHsBaHe Ha NEBa CNPAMO EBPONERcKaTa BanyTa € MUHUMaNEH W
CE ChCTOW BhB EBEHTYANHKO NPEACPOYHO NPEMaXBaHE Ha BANYTHWS Bopa B CTpaKaTa.

TeopeTHdHO, BANYTHWAT puck BW MOMBN A3 €8 NOBMWM, Korato Bwarapus ce
NPUCEEANHK KbM BTOPMA eTan Ha Esponeickma BanyTteH Mexanmasm (ERM 1I). Toea e
PEXMM, B KDIWTO CTpaHaTa TpRGEa 4@ NOANLEME BANYTHWA KYPC CPAMO EBPOTO B rPaHMLMTE
Ha +/-15% cCnpAMO LUEHTpaneH napuTer. Ha npaKkTika, BOWYKK AbPKABKM, KOWTO
NOHACTOALLEM C3 B TO3W MexaHuieM ([aduA, EcToHus, Kumbep, JiuTea, Nateuns, Manra),
CBMAETENK HA KONEBaHKMA, KOMTO Ca ChLECTBEHO NO-Mankwm oT no3soneqwTe £15%.

@UKCHPAHUAT KYPC Ha NEBa KoM EBPOTO HE ENMMWHMPE 3a GbNrapcxata BanyTa pucka
OT HeSnaronpuATHM OBMMMEHMA HE KYPCA Ha EBPOTO CNPAMOD APYIWTE OCHOBHW EanyTW
(Wwarckm gonap, BPWTaHCKM NayHa, weenuapckn dipaHK) Ha MEewZyHapoaHHTE (IMHaHCoBM
NasapH, HO KbM HACTOAWMA MOMEHT ADYMECTHOTO HE CYMTa, Ye Takbs puck Bu Bun
CHIECTEBEH N0 OTHOWEHWE Ha ABRHOCTTE My, T.K. BCHHKHM NOKYNKM W npojaxb Ha
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APYXECTBOTO CE M3BLPWBAT B eBpo. [pyXecTBoTo MOoMe Aa Gbae 3aCerHaTo OT BanyTHMA
PWUCK B 33BMCMMOCT OT TOBa B KaKkBa BafyTa Ca HErgBWTE NapMYHM CPeACTEa, KaxTD W B
KaKBa BANyTa Ca SBEHTYaNHUTE My 33EMM,

Mpaduty BBAO Al OCBLWECTBABE OCHOBHO NPOARKEWTE M NOKYNKUTE CW B Nesa M
EBPO NOpagu KOETO BAMAHWETO HA TOIW PUCK BBPXY ASAHOCTTA HA APYMECTBOTO & CBEfieH A0
MUHIMYM.

fluxsen pyuck

NuxpeHuaT PMCK £ CBbp3dH C BLIMOMHW, EBeHTYANHW, HEraTWEHK NPOMEHW B
NUXBEHUTE HWBA, YCTEHOBEHM OT PUHEHCOBMTE MHCTHTYUWK Ha PenyBnuka Bunrapms,

Ha 10.01.2013 r. e npoeeaewo 3acegaHwe Ha Esponeiickata Uentpanna Bauka, Ha
KOETO € B32TO PelueHHe NUXBEHUAT NPOUEHT N0 OCHOBHUTE ONEPaLMK N peldiHaHcpaHe u
NUXBEHWTE NPOLEHTH NO NPEAGNHOTD KPEAWTHO YNECHEHME W OBNO3MTHOTO yNEecHeHWe A3
OCT2HAT HENPOMEHRHW — ChoTRETHE 0,75 %, 1,50 % u 0,00 %.

Ha 07.02.2013 r. e npoeegeHo 3acepanine Wa EsponelickaTta LenTpania Bawka, Ha
KOETO € NPHETO PELEHUE OCHOBHIMTE NUXBEHW NPOLEHTH A3 HE C8 NPOMEHAT,

Bb3 OCHOBA Ha PEIOBHWA CW MKOHOMHMECKH M NAPMYEH SHANW3, HA 3aCENAHMETO CM
Ha 07.03.2013 r. YnpaeuTenHuar cweer va Esponedckata UedTtpanwa Banka e npwen
PelEHHe A3 He MPOMEHA DCHOBHUTE NUXBEHW NPOLIEHTH,

Ha 3acepanve Ha Esponeiickara Liedtpanua Badka, nposepedo wa 04.07.2013 r.
OCHOBHUAT NIMXBEH NPOUEHT 68 0CTaBeH HenpoMeEHeH Ha HMBO oT 0.5 Ha cTo.

B3 OCHOBA HA DEADBHUA CM MKOHOMHUUECKM U MADUYEH aHAMKS, Ha 33CAAAHUETO £ Ha
01.08.2013 r, YnpaewTenHuaT cheeT Ha EBponeiickarta LieHtpania Banka B3e pelweHMe aa
HE MPOMEHS OCHOBHWTE NUXBEHW NPOUEHTM. JIMXBEHWAT NPOUEHT MO OCHOBHHUTE ONEPaLMM
N0 peduHaHCUPaHE W NUXKBEHWTE NPOLEHTH NO NPEASNHOTO KPEAWTHO YNecHeHWE M
AENO3UTHOTO YNECHEHWE OCTaBaT HeNpOMEHeHW — CboTeeTHo 0,75 %, 1,50 % v 0,00 %.

Ha 05.09.2013 r. He npoeegeHo 3acenanve Ha ELIB, Ha koeTo YnpaeuTenHWaT CkeeT
Ha baHxkata npwe peWeHWe NUAXBEHWAT NPOLEMT NO  OCHOBHWTE ONEpauMu no
PEQUHBHCMPEHE W NWXBEHWTE NPOUEHTH MO NPEAENHOTO KPEAWTHD YNECHEHWE W
OEND3IATHOTO YNECHEHWE A3 OCTAHAT HENPOMEHEeHW — COTBeTHO 0,75 %, 1,50 % 1 0,00 %.

Ha 02.10.2013 r. e npoeegeHo 3acepanwe Ha EBponeiickaTa LlewTpanwa Bawka, Ha
KOETo ¥YnpasutenHuaT CoBeT Ha BaHkaTa e NpWen pelieHe OCHOBHWTE MMXBEHW NPOLEHTM
Ha BaHkaTa fAa He 6bAaT NPOMEHAHW W A3 OCTAHAT ChOTBETHO NWXBEHMAT MPOUSHT Nno
OCHOBHWTE ONEPaLMK N0 PEOUHAHCUPAHE W NWXBEHWTE NPOLEHTA NO NPEAENHOTO KPEAWTHO
YNECHEHHE W NEN03NTHOTO ynecHexue 0,50 %, 1,00 % w 0,00 %.

Ha 13.11.2013 r. e nposedeHo 3acenaHne Ha Eeponeickata LextpanHa Baxka, Ha
KOETO ¥YNPaBUTENHMAT ChBET Ha BaHkaTta e B3en CNegHKTe peLueHus:

* JIMXBEHWAT NPOUEHT NO OCHOBHWTE Onepauvu Ha EspocucTemata no pedwmHaHCcupaHe

€& Hamansaea c 25 6aswcHW nyHkTa Ao 0,25

*  JINXBEHUAT MPOUEHT NO NPEASNHOTO KPEOUTHO YNECHEHWE CE NOHMXEBA C 25 BaIncHK

myHkTa go 0,75 %

= JMXBEHMAT NPOUSHT N0 AENO3INTHOTO YNECHEHWE OCTABa HENPOMEHEH HA PABHMWE

0,00 %.

Ha 05.12.2013 r. & npoBeaeHo 3acenaque Ha Eeponeiickata LienTpania Bamka, Ha koeto
¥NpaBUTENHMAT CbBET Ha BaHKaTa e B3eN pelWeHWE NMXBEHWAT MPOUEHT MO OCHOBHWTE
ONEPALMKM NO PePUHAHCMPEHE W NTMXBEHMTE MPOLEHTH NO MPEAENHOTO KPEAMTHO YNECHEHWE
W OEnD3WTHOTO YNECHEHWE A8 OCTaHaT HeNpPOMEHEHW — 'CLOTBETHO 0,25 %, 0,75 % w 0,00
%%.

11



Ocrosmure anxeenn nponentu ua BHE 3a 2013 r. ca, xakto caeasa:

Anyapu 2013 r 0.01 %

Pespyapu 2013 ¢ 0.01 %
Mapr 2013 ¢ 0.01 %
Ampun 2013 1. 0.01 %
Maii 20013 1. 0.02 %
10ns 2013 . 0.01 %
mu 2013 1. 0.02 %
Anryer 2013 r. 0.02 %
Cenremepu 2013 . 0.02 %
Oxromppn 2013 1. 0.03 %
Hoemspn 2013 . 0.02 %
Hexemepu 2013 1. 0.02 %

“Hamounnk: BHEB

Nonuruueckn puck

MoAUTHYECKMAT PUCK & CBLP3aH CbC CTaBUNHOCTTa Ha NPaBUTENCTBOTO Ha CTPaHaTa M
€ BEEHTY2NHW NpoMeHW B HeBNaronpuATHa NocoKa Ha BOASHATA OT HEro ALArOCpouHa
BBHWHA W BLTPELUHA WKOHOMUYECKA NONMTHKE, KOMTO BMxa MOrNK A3 NOBNWAAT HEFETWEHO
BLPXY MHBECTULIMOHHATA Cpeaa.

HectaBunHoCT nNpogbnwaEa A3 Ch3JAR3 NWNCATA H2 KOHKPETHD NPWUNOXMEeHWe Ha
MEDKWTE, KOWTO LWEe JA0BEAaT A0 CNPaBAHE HA NPaBMTENCTBOTO € NOCNEauUWTE oOT
(OMHEHCOBATE KPW3d W M3NBNHABAHE Ha 3J2N0MEHMA GHDKET, KakTo W A0 CNazBaHe Ha,
OCHOBHWTE M3UCKBAHMA HA EBPONEHCKMA ChI03 OTHOCHO NPO3PaYHOCT NPW Pa3XDABEaHETD Ha
nyBnuuHyM cpeacTea, GophaTa ¢ KOPYNLMATE, HEZABMCUMOCTTA W etheKTMBHOCT Ha ChaeBHaTa
CMCTEMa. HecnaigaHeTo Wa noctaseduTe o7 EC w3wckeawwa O morno g2 JoBege go
33fedCTBAHE Ha NPEONasHM KNay3n W NOCNedBall) OTKAOHABAHE W/MNKM HEMaNABaHe Ha
cpeacTeaTa oT EBpo goHgoBReETE,

MoNUTHYECKUAT PUCK LWE Ce YBEenW4yW B CNyYal, 4Ye NpPaBMTENCTBOTO He ycnee ha
npeanpyemMe afeKEaTHW MEpKM 33 OfpEHMYaBaHe Ha HEraT™BHWTE NOCheavud Ha
(PMHEHCOBATE W MKOHOMWYECKE KPW3a B CTPaHaTta.

Apyrv DaKTopi, KOWTO ChlUO BAWAAT Ha TO3IN PUCK, C8 EBEHTYRNHWTE 3aK0HOLATENHK
NEOMEHM W B MACTHOCT TE3W, KOWTD KACaAT CTONEHCKWA W WHBECTMUMOHHWA KNMMaT B
CTpaHaTa.

NudnaynoHeH puck

HMHONBUMOHHWAT pUCK NpeacTasnAsa BCeobWO NOBMIWIABAHE HA UEHWTE, NPW KOeTo
napmTe ce oBe3ueHAT ¥ CblUECTBYEa BEPOATHOCT OT NOHAcAHE Ha 3aryba OT QOMaKMHCTBATS
H hrpmuTe,

Mo paHHM  Ha  HaukoHannwa  CTaTicTHuYeckW  MHCTHTYT WHAEKCHET  Ha
NOTPEBHTENCKMTE UEHW 33 AHyapw 2013 r. cnpAamo gekemspu 2012 r. e 1004 %, T.e,
MECEUHATE MHGNaWWa & 0.4 %, MogwHaTa whdnauwa 3a Adyapd 2013 r. cnpaMo AHyapH
2012 r. e 4.4 %, :
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WHaexcsT Ha noTpebuTenckuTe ueHu 3a despyapn 2013 r. cnpamo aHyapwr 2013 1,
100.1 %, T.e. MeceyHata uHdnaums e 0.1%. MHpAauMATa OT HIYanoTo Ha roguHaTa
(despyapw 2013 r. cnpamo gexemepw 2012 r) e 0.5 %, a rogvwHara wHdnaywa 3a
thespyapw 2013 r. cnpamo deepyapn 2012 1. e 3.6%.

CpeanoroaviHaTta uHGNaUWA 3a nepuoga mapt 2012 - gespyapw 2013 r. cnpamo
neproas MapT 2011r, - despyapw 2012 1. € 3.3 %.

HMHAEKCET Ha noTpebuTenckuTe UeHM 3a MaptT 2013 r. cnpamo despyapw 2013 r. e
95.5%, 1.e. mecedxaTta whdnauwa e muHyc 0.5 %. WMidnaywata oT Ha4anoto Ha rogvHaTa
{Mapt 2013 r, cnpaMo gexemepy 2012 r.) e mumyc 0.1%, a roguwHata wHbnauma 3a mapT
2013 r. cnpamMo mapT 2012 r, & 2.7%.

CpeaHoroguwiHara wednauua 3a nepwoga anpun 2012 r, - mapr 2013 r. cnpamo
nepwoaa anpun 2011r, - Mapt 2012 r. € 3.3 %.

CornacHo gaHHM  Ha  HauwoHanhws  Cramucruqeckn  MHCTUTYT  MHOBKCET Ha
noTpeGMTENCKMTE UueHn 3@ anpwn 2013 r. cnpaMo mapt 2013 r. e 99.6 %, MecedHaTa
wHdnauma e mueyc 0.4 %, Wndnauwata ot HavanoTo Ha roguHata ( anpuwn 2013 r. cnpsMo
Aekemepy 2012 r.) e -0.5 %, a roguwHaTa wHpnauwa 2a anpun 2013 r. cnpamo anprn 2012
r. e 2 %, CpeaHoroawwHaTta MHgNauns 3a nepwoga mad 2012 r. — anpwn 2013 r. cnpsMo
nepvoda Mail 2011 r. = anpun 2012 r. e 3.4 %,

MHAEKCET Ha NoTpeBuTenckMTE WeHM 3a Maii 2013 r. cnpamo anpun 2013 r. e 99.9 %,
T.2. MBCEYHATA WHDNaUWA e Marye 0.1 %. WhednaumaTa oOT Ha4anoto Ha rogwHaTa (mMai
2013 r. cnpamo aexemspu 2012 r.) e MuHyc 0.7 %, @ roaMwHaTa uHdnauma 3a mai 2013 r.
cnpamo Man 2012 r. e 2 %. CpegHorogmwHaTa wHgnauws 3a nepuoga toHu 2012 r.-maid
2013 r. cnpsamMo nepuoga ioHn 2011 r.-maid 2012 . e 3.4 %.

WHABKCET Ha noTpebuTenckuTe UeHy 3a wHW 2013 r. cnpamo Mad 2013 r. e 99.6 %,
T.e MeceyHata MHDNauMs e MuHyc 0.4 %, WHdnaumaTa OT HauyanoTo Ha roguMHaTa (IoHM
2013 r. cnpamo geweMape 2012 r.) e muHye 1.1 %, 2 roguwHaTa wadnauma 3a wHw 2013 r.
cnpamo wHr 2012 r. e 2.6 %. -

CpepHoroguwHaTa wHGNaUMS 33 nepuoga wnw 2012 r. - wew 2013 r. cnpsmo
nepuoga onm 2011 - woHn 2012 r, e 3.5 %.

WHaekceT Ha notpebuTenckure ueHw 3a oau cripAMo oHk 2013 r. e 99.5 %, T.e.
MeceuHaTa uHpnayua e muHyc 0.5 %, Wudnauwata ot Havanoto Ha rogwwara (onu 2013 r.
cnpaMo aexemspn 2012 r.) e munyc 1.6 %, a roguwHaTa wudnauus 3a wnu 2013 r. cnpamo
onu 2012 r, e 0.5 %,

CpeaHorogmiHaTa wudnauma 33 nepwopa aeryet 2012 - wom 2013 r. cnpsmo
nepioaa asryct 2011 - wonn 2012 r. e 3.3 %,

WHABKEET Ha noTpebuTenckuTe LeHW 3a aeryct cnpamo nu 2013 r. e 99.4 9%, T.e.
MecedHaTa wHbnauua e MuHyc 0.6 %. MHdnaumata ot HauanoTo Ha rogdHata (asrycr 2013
r. cnpamo gexemepu 2012 r.) e MuHyc 2.2 %, a rogMwHata Wednauws 3a asryct 2013 r.
cnpaMo asryct 2012 r. e Mmudyc 0.7 %.

CpegsorogMwiHaTa MHnauMa 3a nepwoga centeMepy 2012 - aeryct 2013 r. cnpaMo
nepuoaa centemepu 2011 - aerycr 2012 r. e 2.9 %.

WHAaekcLT Ha NOTPeGMTENCKMTE LeHW 33 cenTeMBpu cnpamo aerycT 2013 r. e 100.1
%, T.e. MeceyHaTa wHpnauus e 0.1 %. WHENAUMET2 OT HaYanoTo Ha FoAWHATE (CenTeMBpK
2013 r. cnpamo gexemepu 2012 r.) e mukyc 2.1%, 3 roguwHata wedinauuws 3a cenTemepi
2013 r, cnpsiMo centeMepd 2012 r. @ MuHyc 1.6 %.

CbriacH0 [JaHHW Ha HauuoHanuus CratoTvueckn  WMHCTMTYT, WHOEKCBT Ha
noTpeGuTenckuTe UeHK 33 okTomepu 2013 r, cnpsamo centemepd 2013 r. e 100.5 %, T.e
MeceyHaTa uHdnaumns e 0.5 %. WHdnaumaTa oT Hauanoto Ha roguHarta (okTomepn 2013 r.
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cnpamMo gexkemepd 2012 r.) e Muuye 1.7 %, a roguwHaTa MHdnauMs 3a oktomepik 2013 r.
cnpAamo okToMepy 2012 r. e MuHyC 1.4 %,

WMHAgKCHT Ha NoTpebuTencknTE LeHW 2a Hoemspu 2013 r. cnpamo oxTomepw 2013 r. e
99.8 %, T.2 MeceuHaTa MHGNAUMA & MUHYC 0.2 %. MHPnaukaTa OT HaHanoTo Ha roavHaTta
(Hoemepn 2013 r. cnpamo pekemepd 2012 r.) e munyc 1.9 %, a roguwuHaTa MHGNaLMA 3a
Hoemepu 2013 r, cnpamMo Hoemepw 2012 r. & muHyc 1.5 %,

CpepmorofmuwiHaTa wHdnauws 32 nepwona pexemspw 2012 r.- Hoemepw 2013 r.
cnpAaMo nepuwona aexemepu 2011 r-Hoemepn 2012 r.e 1.4 %,

CurnacHo  JanHM  Ha HaumoHaneus  Cratuctiuecku  WIHCTMTYT, MHABKCET Ha
noTpefuTenckMTe UeHw 3a [exemepu 2013 r. cnpamo Hoemepw 2013 r. e 1003 %, T.e
meceydata MHdnauws e 0.3 %. CpegHoroguwHata wHdRauMs 3a nepuoga AHyapd —
aexkeMepy 2013 r. CNpAMD NEpWOda AHYEP — AekeMBpW 2012 r. e 0.9 %.

Hn ara B erpanara ia 2013 r. e enegnara;
F ¥

Huyapn 2013 1,

espyapn 2015 T, 0.1 %
Mapr 2013 1, -0.5 %
Anpun 2013 r, -0.4 %
Mags 2013 . 0.1 %
FOnu 2013 r. -0.4 %
HOme 20153 . 0.5 %
Anryer 2013 1. -0.6 %
Cenrenepu 2013 1 0.1 %
Oxrromapy 2013 1. 0.5%
Hoemepu 2013 1. 0.2 %
Hexemepu 2013 1. 0.3 %

“Harounns: HCH

HECUCTEMATWYHW PUCKOBE
CexToper puck

MNopaxaa ce 0T BAWAHWETO Ha TEXHONOrMYHKTE NPOMEHW B OTPackna Bbpxy A0X0AUTE
W NAPWHHKTE NOTOLK, BrPECUBHOCTTA HA MEHWIKMBHTE, CUNHETA KOHIYPEHLIMA Ha BbHLIHW
BLTPELLHW NPOMIBOAMTENM W AP,

Lpy#ecTeoTo € 33BMCMMO Hal-Baus oT obWWTE TEHABHLMW B CEKTODE HE MapKETHHIa
W pexnamara. Tei KaTo pPas’MEpa Ha MHBECTMLMMTE B MAPKETHHI (2 BLNPOC Ha MEHWIMBLDCKD
PELIEHME 1 33BUCAT OT PA3MEPa M PASNPEOENEHUETS BLE BPEMETO Ha NApHUYHMTE NOTOUM Ha
CAMMA KNHEHT W WANOCTHATA KOHIOHKTYDE Ha CEKTOPA, B KOWTO ONepMpa pexnaMoaartens, To
MPAGMTY BEOC AJ & MpAKD 33BMCUM OT UMKNHYHOCTTE Ha MKOHOMMKATE. 3abaBaHeTo B
PBETORETE Ha GLArapoxarta UKOHOMMKE, ChOTEETHD HAMANABZHETO Ha pasxouTe 33 pexnama
MOME 43 MM3 CLLUECTEEHD HEMATUEHO BNMAHKME BLPXY NDUXOAMTS Ha NpeANpUATHETD.



Ho patata Ha ogoSpeHne Ha (HHAHCOBMA OTYET Ha APYXECTBOTO 33 2013 r. He ca
HacTLNUAK CEEMTHA, OT CHLWECTBEHO 3HAYEHWE 33 HeroBOTO MMYWECTBEHO M (WHAHCOBO
CHCTORHKE.

ALLA EHLUWK U B BUTHE HA

OTunTaiikn mMKoHOMMYECKaTa cuTyauws 8 Bbiarapws npes 2013 r. W B YacTHoCT
nasapa Ha KOMTO OnNepupa ApPYMEeCcTBOTD, PLKOBOACTBOTO Ha TPA®ATW BBAOD A e
npeABM¥Aa Aa OCHUWECTBABE JOMLIHHTENHW WHBECTMUMM npe3 2014 r. Kato engda oT Hai-
rONEMMTE PEKNAMHM areHuww B crpadata, MPA®MTHW BBAO AM wma 33 uen npez 2013
roflHa fa 3anasM M paslmMpy MNOSMUMWMTE CWM KAKTO Ha ObNrapckus Taka W Ha
MEXAYHIPOAHWA PEKnaMeH nasap. OCHOBHA 33/34a € 38Na3BaHe Ha CTapUTE KIMEHTWH KaKTO
M NPUBIWMMEHE H3 HOBKW, 8 C TOBA W YEENWYABAHE HA NPUXOAWTE. 33 Ta3W LEeNn SKMNLT Ha
FPADUTH BBAC we ce cTpemu KbM pasWMpRBIHE ¥ NOAOSPABAHE HA NPEANAraHITE YCAYTW
Hpe3 HOBM MASM 33 PENNAMHM  KaMNaHWW, OpraHM3vpaHe Ha CcubWMTHA, ydacTa B
MEXAYHEPOoOHW W MeCTHW eCTHBANM 1 ap.

ninon PHATH MEHTH

ApywecTeoTo He u3nonzsa GaHkoBM QWHAHCWpaHMA, CreuManHy  HHaHCOBM
HHCTPYMEHTH NPH OCkLSCTBABAHE Ha QWHaHCOBATa CW MONWTHKE, BKA. NPH XETHUpaHe W
YNpaeneHHe Ha GHHAHCOBWA CW DMK,

PMALIUAT EOA HA 4.

- BpoaT m HOMHHaNHaTa CTOHHOCT Ha NPMAOCGHTHTE M NpPEXEBLPNEHHTE Npes
roguHaTa cobcTeeHn aKyuK, 4acTTa OT KanWTana, KOATO Te NPeRCTABNABAT, KaKTO
H UEHaTa, No KOATO & CTaHano NpMaoGMBaHeTo MK NPEeXBBLPNAHETO,

Mpez 2013 r. Mpacurn BEA0 AL He e npuaobueanc 1 He e NpexsLpnano cobCTeeHH
BKLIMM.

- BpOAT W HOMWHANHaTa CTOMHOCT Ha NPUTEMABAHWTE COGCTBEHM aKUMK K

4YacTTa OT KaNMTanNa, KOATO TE NpeCTABNABAT.
ApyecTeoTo He npuTexasa coBCTBEHM aKUMM.

- Bun3varpamaeHmMaATa, nonyuyeHd o6iuo npes rogMHaTa OT 4YWNEeHOBETE Ha
CBEETA Ha AHPEKTOPMTE.

YneHoeeTe Ha CLBETa Ha AvpexTopuMTE Ha IpacduTd BEAC AJ He ca nanyJasani
JOMLAHUTENHK BL3HArPaXRASHWS B KAYECTBOTO MM HA Takuea npes 2013 r.

- NpnoobuTkTe, NPUTEMABAHUTE W NPEXELPJIEHKTE OT UNEHOBETE HA CLBETa
Npes rouHaTa aKyuu W o6NUraumMn Ha ApyHecTBoTo.

Mpe3 OTY4ETHaTa roauHa, YneHose 0T ChBETa Ha AUPEKTOPUTE Ha APYXECTBOTO He €3
NPEXELPNANM BKLUMKM OT KanuTana Ha Mpadwuri BBA0 ALl
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= I'Fpmmaaanme OT YNEHOBETE HA ChBETA Ha AWPEKTOPHTE aKUHH OT
KanuTana Ha gpYyMecTEQTO.

Kem 31.12.2013 r. YneHoeeTe Ha CJ Ha Mpadwrw BBAC A[l npuTexasar axumu OT
KanuTana Ha [pyxecTeoTo, KaKTo cnegsa;

Gpom MpoyewT OT

HandTanma

TpHTE HMEHa MosMuma npMTeXaBaHH
AKUHMH

W3menHUTENEH 4ned Ha 390 39 9%

CO®MA NMETPOBA MEHEBA CuLBeTa Ha AMpeKTopuTe

MNpegcenaren Ha CweeTa Ha g
@AHK BNAOUMWPOBA AHPEEBA lnupeicTopuTe 0 0 %
Tonuo Kpbores ToHYeR Pam. lNpeacenaten Ha Cubeta 0 0 %
Hd AHPEKTODHTE

- Y4acTMeTO Ha YNEeHOBETE Ha CbBETa Ha AMPEKTOPHTE B ThProBCKK
APYECTBA KATO HEOTPAHWYEHO OTTOBOPHH CHAPYKHWLN, NPHTEXHABAHETO Ha
noseye oT 25 Ha CTO OT KanMuTana Ha ApPYro APYMecTBo, KaKTO W Y4acTHETO UM B
YNpaeneHHeTo Ha APYrK APYMECTBa WKW KOONEPaLMM KaTo NPOKYPMCTH,
YNpaBuTENH HNKH YNEHOBE HA ChBETH.

Kem 31.12.2013 r. yneHosere Ha CA Ha Mpadwrv BBAO AL ywactear B Apyrw
ThProBCKW APYKECTBE KATO HEOTPAHWHMEHD OTTOBOPHH ChAPYMHWUM KaKTO Credsa;

ApyWecTso or
KOETOD NpHTEXMaBa "PﬂI.I,EHT oT

TpuTe MMeHa (QCERTITEE NPOLEHT OT KanuTana

Hanurana

ManenHuTened uYned  Ha|Megws Jafpexuied 100 %

CO®UA NETPOBA NMEHEBA JBETa Ha AMPEKTOpHTE ECON

YTA W PMALIMA

Apy#EeCTBOTO HAME PErMCTPHMPaHK KNOHOBE B CTpaHaTa M wyrdGuHa.

Mpes nocnegduTe 3 roguHy Mpadme BBA0 ALl He e mabpmaana HayYHOWICNeAaEa-
TENCKA W WH e ; b f
EMCK3 W Pa3BolHa AEWHOCT ,-f n."l"" -E,;?J_jlﬂ T4

21.03,2014 r. 3a rPAQPUTH BB bt 7
rp. Codmn = * /
& —.ﬂdam;g'rn Jupexrop|

cCO
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» PAOUTU BBO” Al

MPUNOXEHUE KbM rOgUuLLIHUA ®UHAHCOB
OTHET

Kbm 31.12.2013 r.



1. Undopmayun 3a ApyKecTeoTo.

"Tpadwmn BBAO" A e pewnamHa aredums, MpeaMeTsT Ha  AefHOCT Ha
APYMECTBOTO £ pEKnaMa B Ne4ar, pagvo, TENEBW3UA, NPOAYLMPAHE W NPOMIBOACTED HA
BUAED W ayAWD pexnamMa.

ApyxecTeoTo & yupefieHo Ha AKUWMOHEPHO ChEpPaHWE W € BNWCAHO B THDTOBCKWA
perucTep ¢ Pewende N2 1/1993r. Ha Codmiickm rpagckw chg no dupMedo feno
NE 5459/1993r.

Kum 31.12.2013 r. cTpyRTYPATA Ha kKanuTana Ha TPADMTI BBO0 A e cnegHara:

Bpoi NnpUTEXaBaHH
KL WM

MEAWA JAWPEKLLBH EQOA 610 61 %
CO®WA NETPOBA NEHEBA 390 39 %

HanMeHOBaHWe Ha dKyHOHER MNpoLexT OT KanuTana

APYHECTBOTO C8 YNP3BNABA W NPEACTABNAEE 0T ChBET Ha [IWPEKTODUTE B CHCTAE:
- Codmn MeTpoea MNexesa

— Qamn Bnapvmmuposa Axgpeesa

— Tox4o KphcTes ToH4es

ABpPecsT 33 KOpecnoHaeHUMs Ha ApywecTeoTo € rp. Codwa, yn. Hukonait Xaimos
3A eT, 3.

2. OCHOBHM NOMOXEHMA OT CYETOBOAHATA NONWTHKA Ha APYMECTBOTO

3a 3a d (DHHaHCOBHWA Y

TMHAHCOBMAT OTHET Ha APYHECTBOTO & M3rOTBEH B CLOTBETCTBME Cbe 33KoHa 33
CYETOBOACTEBO WM ChC CHETOBOAHMTE CTAHAAPTM 33 MANKM W CPEAHM NpeanpuaTHs. B
CLOTEETCTEME C ODraHW3aUWoHHaTE W NPEOMETHAa CTPYKTYPa Ha KOMMNaHvaTa e
paspaboTed MHAMBWAYANeH CHMETKOMNAH, Ha OCHOBATA Ha KOWTO & Ch3JafjeHa cucreMa
OT aHAMMTHYHK CUETOBOAHW CMETKM, OCHMIYPABaLUM HeobXoOWMMA W AOCTaThLYeH obeM
WHbopMaLKMe 3a TEXYWLOTO YNpagnedue,

Opy#ecTBOTO NPeACTABA CPaBHWTENHa MHMOPMALWMA B TO3W WHAHCOB OTYET 38
g/lHa NpegxoaHa ropMHa,

Haii-3HauMMuTe CYETOBOAHW NONWTHKM, MPWUASFEHW MPW  MIrOTBAHETO Ha
(HMHAHCOBUTE OTYETH, Ca NPEACTABEH No-A0MY,




YEeTHa B B4 HHa Ban

DUHAHCOBUAT OTHET Ha [IpyHEecTBOTD CE M3rOTBR B XMNAAM BLArapcku nesa (xmn,
1B} W TOBA € OTHETHATa BanyTa Ha [pyxecTsoTo.

Caenkure B UyWAECTPaHHa BanyTa ce OTUYMTET NPW  MbPBOHAYANHOTO WM
NpuaHaBaHe B OTHYETHaTa BanyTa Ha [pywecTeoTo no oduuWanHus oSMeHeH Kypc 3a
AEHA HA caenkata, (oDABeHMA QUKCUHr Ha Benrapcka HaponHa Gadxa). NMpuxoauTe
PasxoauTe oT KypoOBM Daz3NMKM, KOWTO BL3HWKBET NPH YPEXOAHETD HA TE3M COBMKHM W
NPEOUEHABIHETO HA NaPUUHKMTE MOIMLKMM B YyMASCTPAHHE BANYT2 B KPas Ha Nepuoga,
ce oTpasaeaT B OTUeTa 33 NPUXOAMTE W PasxXoauTe.

Mpuxogw v pazxogu

MpuxoguTe ce OUEHABAT MO CNPABEANMBA CTOMHOCT Ha MONYYEHOTO WAW
NOANENALLOTO Ha NONYYBaHEe NAALLAHe UMW BLIME3AABaHe, KaTo C& OTUMTa CyMaTa Ha
BCMYKM THPMOBCKW OTCTBIKK W KONUUECTBEHU pabaT, HanpaeeHW oT [pyecTeoTo.

MpuXoaLT, CBBA3EH ChC CABNKA NO NPEAOCTABAHE Ha YCIYTW, C8 NPUIHABA, KOTaTO
PESYNTATET OT COSNKATA MOME HANEWOHO O3 CB OUBHM, OTYMTalKKM eTana Ha
3BBbLPLUEHOCT Ha COBNKATA KbM JlaTaTa Ha Banadca,

OnepaTMBHMTE PasXOAM, KAKTD W NPUXOOMTE W DAIXOAMTE 33 NUXBM, C8 NpUIHaBsaT
8 OTYeTa 33 NPMXOAMTE U PAIXOAMTE B MOMEHTA Ha TRXHOTO BhL3HUKBAHE, NpM CNassaHe
MPMHUMMNE Ha TERYILOTO Ha4HCIABAHE,

WMOTHTE, MALLIMHUTE, CLOPLKEHUATA ¥ OBOPYABAHETO C8 GUEHABAT MbPBOHAYaNHD
Mo CebecTONHOCT, BKNIOYBALLA NOKYNHATA LEHA, KAKTO M BCWUKW NpeKu pasxogW 3a
NPUBEXOAHETO HA AKTHEa B pa(ichHu ChCTOAHWE,

MNocnegsawloTo ousHABaHE HA LATOTPAWHWTE MATEpPManHM aKTMEW Ce W3SbpWEa
BL3 OCHOBA Ha NPenopLYATENHMA NOMXOM, T.e. Che/l NBPBOHAYANHO NpUIHABAHE BLaki
ARNTOTREEH MarepWaneH akTMB Ce OTYMTa MO uewa Ha npuoobuBaHe 5E3 BCWYKM
HaTRYNaHK aMOpPTHIaLMOHHN OTHHCIEHWA W HATPYTIZHATa 3aryGa oT obesueHKa,

MNocnegeawm pasxomM, CBLP3aHW C onpeaeneH ALAFOTPaeH MarepvaneH aKTWe, ce
npubaesT kem GanaHcoBaTa CyMa Ha aKTMBa, KOMATO & BEPOATHO NPEONPHATWETO Aa
MM WKOHOMMUYECKM MON3M, HAABMLLIABALIM MuPBOHEHANHO OUEHEHaTa edexTHEHOCT Ha
ChUECTEYBALLMS aKTHB,

Beuukn Apyri NOCNenBallik pasxopn Ce NpWaHasaT 3a pasxo 33 Nepuoga, B KOWTo
3 HanpaeeHu,

AMODTU3AUMATA HA MaTepMaNHUTE ALAFOTPaHM aKTWBW CE& HaYMCNABA, KaTo ce
W3NON3BA NMHEAHMAT METOA BLOXY OUSHEHWA NOME3EH MWBOT HA OTAGNHMTE rpynu
AKTHEW.



M36paHMAT Npar Ha CLUWECTEEHOCT 33 MATEPWaNHWTE ALATOTPaHHM aKTHBM Ha
ApywecteoTo e B pasmep Ha 500 (neTcTotvH) ne,

HemarepuanHu aKTHBM

HemaTepuandure ABATOTPaiHM  2KTMBM Ce  OUEHABaT NLPBOMAYanHo no
cebectoiHocT. MpW NoKynka TA € PaBHA HA MOKYNHATA USH3, YBEAWYEHA C BOWHKM
nNaTeHn MWTa, HEBLICTAEHOBMMK JaHBUM W HANPEBEHMTE NPeKK pazxoy BLB BL2Ka C
MOAroToBEK:2 Ha aKTWBA 33 eKCnnoaTauMa,

nDCI'I'E.ﬂ.EaLI.ll-‘I'I"E Pa3xoan, KOWTO Bb3HWMKBAT BLB BPb3Ka C HEMATEDWANHKTE aKTHBK
Cnef MepEOHaYANHOTO NPUMIHABAHE, C8 MNDMIHABAT B OTHETA 33 NPUKOAMTE W paskoauTe
B NeEpModa Ha TAXHOTO BB3IHUMKBAHE, OCBEH aKD MMa BEPOATHOCT Té fAa goBepaTt [o
YBENWHABAHE Ha THXHATA MbPBOHAYANHD OUEHEHE SeKTMEHOET M KOFaTO TE3M Da3xoIu
MOraT HaaemAHO A3 GbAAT OLUEHEHH M OTHECEHM KbM BKTHBEA, B Te3M cnyyau pasxogure
€& KANWTaNM3IMpaT.

AMOPTM3BUMATAE CE& MIYMCNABA, KATO CE M3NON38a NMHENHUST METOg BLPXY
OUeHEHUA NONSIEH CPOK HAa OTARNHUTE KTHEM,

W30paHKMAT Npar Ha CBLUIECTEEHOCT 33 HEMATEPHANHWTE ALATOTPANHM BKTHEM Ha
dpyxecTeoTo e B pa3mMep Ha 500 (neTcToTuM) ne.

Obe KTHB BOTO

WNHOVBMAYANHUTE SKTWBM WM EAMHUUMTE, FeHepWpaluld NapMuYHK noTouw, ce
NPETNEXAaT 38 HANW4ME Ha WMHAWKaUWM 33 0De3ueHKA HA CTOMHOCTTE WM BEHLN
MOOHWHO KM O3TaTa Ha WIrOTBAHE Ha DanaHca, KaKTO M TOEEE Korato ChEWTHA WK
nporaHa 8 OGCTOATENCTEA NOKAIEAT, YE NPEHOCHATA CTONHOCT Ha aKTWBMTE MOXE 3 He
b sbacTaHoeSHa.

B cnyyauTe, B KOWTD BLICTAHOBWMMATA CTOMHOCT HA OafeH aKTME @ No-MMCKa oT
Heroeata fanaHcoa cToMHOCT, GanaHCcoBaTa CyMa Ha aKTMB3 CneAsa ga Gbge
HaManeHa [0 pasMepa Ha BbL3CTAHOBMMETE CTOMMOCT Ha akTkea. Toea HaManedue
npeacraenasa saryba oT obesuerka,

Bb3cTaHoBMMATA CTOMHOCT NPEACTABNABA NO-BWCOKATa OT HETHATa NpodaxHa ueHa
Ha AafeH aKTue, Ga3upaHa Ha NasapHW YCNoeMs, W CTOWHOCTTa B ynoTpeta, GaswpaHa
Ha CErawHaTa CTOMHOCT Ha NPOTHO3MPAHMTE BLALUM NADKUHIA NOTOLM, O4aKBaHW A3 ce
NoMy4aT OT aKTHBE B PAMKWTE Ha NOASIHWA My CPOK Ha rOgHOCT.

C uaknioyenue Ha PENYTAUMATE 33 BOUYKM OCTAHANM AKTWEW Ha [pPyXECTBOTO KbM
BCAKA NaTa Ha OTHETa PLKOBOACTBOTO NMPEUEHABA GafM ChUWECTEYSaT WHOMKAUMMW, 4e
3arybara or obeslenxa, NpUIHATA B NPEAXOAHM MOOMHMW, MOKE BEYS [a HE ChllecTBYEa
HIK f1a & HamaneHa.



DPHHAHCOBW AKTHBM

DUHEHCOBWTE AKTHEM BKNKOYBAT MNAPMYHW CPEOCTEA W (hMHAHCOBM MHCTPYMEHTH,
DUHAHCOBUTE MHCTDYMEHTH € M3KMIOYEHWE HE XEIMHMPALIMTE WHCTPYMEHTW MOraT fa
ELAaT pasfeneHd Ha CHeAHWTE KaTEropMM: KPeaWTM M BIEMaHWA, BhIHWKHAIM
MLpBEOHAYanHo B NPeanpuATHETO, (GMHAHCOBM aKTWBW, AbpWaMW 3a Tbhprysade,
MHBECTMLIMKN, [ObDKEHA 00 nagew W (DUHEHCOBM AKTHBM HA paINONoXeHde 33
npogada. OUHAHCOBMTE AKTHBW C& OTHACAT KbM Pa3NMYHMTE KATErOpMM B 3ABNCHMOCT
OT UenTa, ¢ KoaTo ca npuaobuTi. MNpMHaANERHOCTTa MM KbM ChOTBETHATA KATEropWs ce
Npepasrnexaa KoM Breky OTYETEH Nepuod.

DUHAHCOBMTE 3KTMBW CE MPM3HABaT MbpEOHaqanHo mo cebecToiiHocT, KosTo e
CNP3BEANMEATA CTOMHOCT Ha MAATEHOTD EL3ME3AAB3HE W CLOTBETHWTE PasXoaW no
chenkaTa.

OrnuceaqeTo Ha MHAHCOB aKTWE CE M3BLPIWBA, KoraTo [IpywerTeoTo Iaryfu
KOHTPON BLPXY AOTOBOPHWTE NPaEa, KOWTO ChCTABNABAT MHEHCOBWA akTWe. TecToee
38 obesUeHKa e W3BLPLIBAT KLM BCAKA [aTa Ha WIroTEsHE Ha Ganadca, 3a pa ce
onpeaeny Aand ca Hanuue oBeKTWBHWM [0Ka3aTencTea 3a HanwuveTo Ha ofe3usHKa Ha
KOHKPETHK MHAHCOBM SKETHBI N FPYNK (HHAHCOBM SKTHEM,

WMHBECTHUMK, AbpMaHn A0 nagex, ca dWHAHCOBW MHCTDYMEHTA C (MKCMpanK WnK
ONpeaensemy NNatlaHua v onpeeneHa 4aTa Ha nagesa. MHBeCTUUMWTE ce onpedensaT
KETO QupwaHy A0 NBIEX, aKO HaMEPeHMETO Ha PLKOBOACTEOTO Ha [lpymecTsoTo e ga
™ AupM A0 HacTLNBaHe Ha nagewa WM. MHBeCTHUMWTE, Jbp#aHi [0 nagek,
NOCNEABALLO C& OUEHABET N0 amOpTHM3MpaHa CTOMHOCT 4Ypes METoAa Ha edexTUBHaTa
nuxea. B AontaHEeHWe Npy HanuHMeTo Ha oBe3leHKa Ha MHBECTUUMATE (MHAHCOBMAT
MHCTPYMEHT CE OUEHABA MO HACTOSLWA CTOMHOCT Ha W3YMCNEHWTE NapuyHM NoTouM,
BovqkM NPOMEHK B NPEHOCHaTa CTOMHOCT Ha WHBECTWUUMATA ce oruutar 8 OTuerta ia
NPHMAXOOMTE W pasxoanTe,

DUHAHCOBK BKTHBM, ALEMaHW 33 TbLpryBaHe, €3 TaKMBa aKTHEM, KOWTO ca
NpuAcGUTH C Uen nonysasaHe Ha nevanta BCNEACTBWE KPaTKOCPOWYHWTE KonebaHwa B
LeHata Wan Quabpceua Mapk. JepuBaTuBHWTE dMHAHCOBM aKTHMBM, OCBEH aKo He ca
CNeUWanHo onpeaened v edekTHBHW XeHMPaILM WHCTDYMEHTH, c8 Knacuduumpar
KaTo Dbp#aHM 33 Tepryeaqe,

DHUHAHCOBMTE 3KTWBM, MBPMAHM 33 ThPTYBaHE, MLPBOHaYaNHO Ce MPWUIHABAT no
CeBecToRHOCT, KOSTO @ CrpaBeq/vMBaTa CTOMHOCT Ha NNaTeHoTo  HacpeuwHo
Eb3Me3fABaHe. Cnea NbpBOoHAYaNHoTO NpMaHaBaHe (PUHAHCOBMTE MHCTOYMEHTH OT Taaun
KSTEropuA CE OLeHABAT NO CNPaBeANMBa CTOMHOCT, € W3KMKYEHHE H3 TE3W, 33 KOWTO
HAME KOTUPOBKM HA NA23pPHATa LeHa Ha aKTMSEH Na3apu YMATD CNPaBeANWes CTOMHOCT
HE MOXe ga Gege HagewgHo onpeaenaHa.

DUHEHCOBM KTWEM HA PA3NONDMEHWE 33 Npojaxta ca oHe3n hMHAHCOBW aKTHEM,
KOWTO HE Ca KPEAMTH W BIEMAHWA Bb3HMKHANW B MPEONPMATHETO, WHBECTHLMM,
ALPHEHW 0 NafeX, WM (WHEHCOBM ABKTWBM AbPWaHW 33 TbpryBaHe, OWHAHCOBUTE
AKTHEM OT Ta3W KaTeropuws NOCNedsallo Ceé OUEHRBAT Mo CNpasefilivea CTOWHOCT,
MIKMOYEHHME HA TE3M, 33 KOMTO HAMa KOTWPOBKAM Ha Ma3apHaTa USHa Ha axTHBeH
nasap YMATO CRPEBEANMES CTORHOCT HE MOKE A2 Ghde HAgewaHo onpeleneHa.

Kpenari ¥ B3eMaHUA, BBIHWUKHANK MBPBOHAYaNHO B JDyKeCTeoTo, ca MHAHCoBM



aKTHBM Cb3fafeHM OT NPeAnpPUATWETO NOCPEACTBOM AMPEKTHO NPefoCcTABAHE Ha Napw,
CTOKM WMAM Yenyrv Ha fajed aefwTop. KpeaMTWTe W B3eMaHMATa NOCNefBalo ce
OUEHABAT MO aMOPTMaNPYEMa CTONHOCT WM3NON38aMKKM METOALT HA edieKTUBHATA NWXBa,
HaManeHa ¢ paamepa Ha obealeHkara.

ToproBckMTe  BIEMaHHA ce obe3UeHABAT, KOraTo € Halvue oBeKTWBHO
AokazaTencres, ye [pywecTeoTo HAMA A2 @ B CLCTOAHWE A3 cuBepe CyMUTE AbMEMMK
MYy B CHOTBETCTEME C OPMIMHANHKUTE YCNOBKS NO CRenkara.

PUHAHCOBH NacHBN

DWHAHCOBMTE Mackey Ce NPW3HABaT TOraBa, KOTaTo CLWECTBYBa [AOrOBOPHO
IA0LMHEHWE 33 NNallaHe Ha NapW-$HA CYMM WNM Apyr (DUHAEHCOB BKTHE Ha apyro
NPEONPHATWE UMK AOrOBOPHO 3afLMKEHME 33 Pa3MAHA Ha DUHAHCOB UHCTDYMEHTH
APYT0 NPEAnPUSTHE NPK NOTEHUMANHO HEBRArONPHATHW YCNOBMS.

BouukK pasxofu, CBLP3aHWM © NHXBM, €8 NPM3HABAT KaTo GMHAHCOBM PasxXomn B
OT4yeTa 3a NpUXOAWTE M pazxoauTe,

TBProBCKMTE 33OLMKEHWE Ca NPM3IHABAT MbPBOHAYANHD MO HOMKHANH CTORHOCT 1
BNOCNEACTEME C2 OUEHRBAT MO aMOpTHUIMPYEMa CTOMMOCT, HAMANEHa C NA3WaHKWe no
YPEROAHE HA 30LMHEHHETO,

MNpOBH3MMK, YCNOBHW AKTHBM M YCNIOBHHW NacHBM

poBM3NMTE, MPEACTABNABAWM  TeHyuM  3aAb/mkeHns  Ha  [IpywecTsoTo,
NPOMETHYELLM OT MMHENM ChEMTWA, YPEXOAHETO Ha KOBTO CR OYAKBA A3 NOpoaM
HeoBXOAMMOCT 0T M3XOOAW NApWYed rMOTOK OT pecypoW, ce TMpW3Hasar kKamo
3agenxeHna Ha Jpyxecteoro. MNpoBM3MKTE C8 NPWIHABAT TOM2Bd, KOTATO €3 MIMBIHEHN
CREAHWTE YCMOBWA:

= APYMECTBOTO MM3 CEraWHo 3aIbLMKEHWA B DE3YNTAT T MUHANK ChBuTUR;

= WMMa BEPOATHOCT 38 NOTACABEHE HA 3a[LIDKEHMETO A3 Ghae HeoGxogMM MoTok
pecypcH 3a fa 6bae ypeaeHo 3a0umKeHneTo;

= MOWE Oa E‘HJ,E Hanpaeeda HaASWHa OUEHKE Ha CYMaTa Ha 33 0bM=eH1eTO,

CymaTa, NpWaHaTa KaTo NpOBW3WS, NPeacTasifBa Hak-gobpata npubnMauTenHa
OUEHHKE H3 MIXOAAWMTE NAPUYHKW NOTOUM OT PecYpoM, HeobXOAMMKM 33 YPEexJaHETO Ha
HaCTOALLOTO 33fbMHEHWE KM AaTaTa Ha SanaHca. MNpW oNpefensaHeTo Ha Ta3W Hal-
nobpa npubnuauTenHa ocueHka [pywecTBOTO BIWMA MO BHWMAHWE DWCKOBETE M
CTENEHTS HA HECUIYPHOCT, CENLTCTEALLE MHOM OT ChBMTHATE M 0BCTOATENCTEA, KAKTO M
eheKTa OT NPOMAHATA HA CTOHHOCTTA Ha NApWHHUTE CPEACTEA BLE BPEMETO, KOTATO TE
HMaT 3HaYMTENEH edexT,

lposuManKTe CE NpernewaaT KbM BCAka GanaHCOBE3 [AaTa W CTOMHOCTTE WM ce
KOpWrvpa, Taxa 4ye fAa oTpa3v Hai-gobpata npuBavadTenHa OueHKa KkM A3TaTa Ha
Banakca. Ako Beue He e BEPOATHO, Ye e @ HeoBXOAMM M3XOAsAl NOTOK pecypc 3a
YPERKAAHE HE JANBIMEHWETD, TO NPOBM3MATA CNEOES A3 Ce OTNMLLE.

Apy#ecTBoTO He NPU3HABA YCNOBHW aKTWBW, Thil KATO NPWIHABAHETO WM MOXE J3
WME 38 PE3YNTaT NPU3HABAHETO HE L0X0M, KOWMTD MOMKE HUKOra g3 He Ghie peanvaupaH,



Marepuanuu 3anacu

MatepnanHvTe 3anack ce OUEHABAT W NPENCTABAT BLE (HHHAHCOBUA OTYET NO No-
HWCHATa OT ueHaTa Ha npuaobueaHe W HETHaTa peanuavpyema cTolHOCT.

PasxopuTe, KOMTO €@ M3BLPILBAT, 33 A3 AOBEAAT A3AEH MaTepWaned 3anac B
HEMOBOTO HACTORWIO CHLTOAHWE W MECTOHaxOMAeHWE Ce BKMOYBaT B cebecToiHocTTa.
ToBa ca BCMuK JOCTEBHM Pa3X0AM - MOKYNHE UeHa, Takou, TPaHCropTHM DazxoaM,
HEEBICTAHOBMMI JAHELW M OD, PA3X0AM,

Mpw ynotpebara (npogawbata) Ha MaTepranyKTe 3anack ce MINON3Ba METOLET Ha
cpegHo-npeTerneHarta UeHa (cebecToMHoct).

HetHara peanu3upyema CTOWHOCT npeAcTasnsea npuBAMIMTENHO ONpeensHaTa
NpoAawHa LEHa Ha 3/1eH BKTHB B HOPMANHWA X044 Ha CTONaHCKa JeHHOCT, HAMANeHa ¢
NPUENH3KTENHO ONPEAENEHWTE PasXoAW NO AOBLPWBAHETO B THPrOBCKK BWJ HA TOIM
2KTHB M NPUENHM3UTENHO ONpeaeneHHTe PasxoaM 3a peanKsauma,

Tinzunr

DWHAHCOBMAT  MM3IWHI, NPM KOWTO Ce  TpaHodepupa  KeM  [pYsectsoTo
CHWECTBEHATA 4a8CT OT BCMYKA  DUCKOEE W CTOMAHCKA NON3W,  NPOMITHuALM
OTCODCTBEHOCTTE BLPXY aKTMBE MOA (HHAHCDB NW3WHM, CE  KanWTanMsMpa B
CHETOBOAHHA BanaHc Ha NHUIKHIONONYYaTENd KATO C& NPEACTABA KATO MMOTH, MALMHW
v oGopyABaHe NoA JIM3KMHT NO UEHa Ha He3aBaeHa NpoaaxBa WK aKko e Mo-HWcKa - no
HECTOALETE CTORHOCT Ha MUHUMANHUTE NW3MHIOBKM NNAWAHKMA. TIMIMHIOBUTE NAALLEHWMA
ChABPKAT B oNpegeneHo CbOTHOWEHHE MHaHCOBMA Pa3xo (NWXBaTa) W NpMNanalaTa
C& 4acT oT NM3MHIOB0TO 3agb/KeHke (rNaBHHLA), Taka Y& 42 C2 NOCTHIHE NoCTUAHEH
NUXBEH NPOLEHT 33 OCTABALYETa HEW3NNATEHA Y3CT OTTNABHMUETE MO NM3MHIOBOTO
3afuiokeHue. MpUacGuTUTE Nod (WHAHCOE NW3MHMEKTMEM CE aMOpPTM3MPaT Ha Gasa
none3eH XWMBoT Ha aKTWES.

JIM3KHr, NPW KOATO HAEMOMATENAT NPOSLINMAES 12 NPUTEXARA Chll|eCTREHATA YacT
OT BCWMYKWM DHCHOBE W CTONAHCKW M3romM oT CDEETHEHDEI'I’E BbpxY [OoleHWRA aKkTve ce
KNacuPUUMpa KaTo onepaTMBeH nuauHr. [NawaHKaTa/ NocTENAEHWATE No OnNEepaTHBHHA
MUZAHT CE NPW3HABAT KaETD PazxofM/NPUXoAW B OTYETE 38 NPUXOOM M Pa3Xoad Ha Gaza
NMHEEH METOM 33 Nepuoga Ha NM3WHrA.

CobcTeeH kanutan

CobCTBEeHMAT KanuTan Ha [APYWECTEOTO @ pasnukaTta MonyueHa xato o obuwata
CyMa H3 BKTWBWTE Ha NPEANPMATMETOD Ca NPWCMAAHETH BOMUKMTE My Macvew., Kato
ENEMEHTH B HErD C2 BRNOYEAT!

- OCHOBEH KanuTan - HOMMHANHATa CTOMHOCT Ha EMUTUPaHWUTE aKLMA

- MHAHCOBMAT peaynTar

- peIEpRMTE



HbLUW BB Yan

TeKyLWMAT faHbK BbLpXY NedantaTa e onpefened B ChOTBETCTBME C M3WCKBAHWATA
Ha BBArEpCKOTO JAHEBMHMO 3aKOHOAATENCTBO - 3aKOHa 33 KOPNOPaTWBHOTO NOAOXOAHO
ofnaraHe. HoMWHanHaTa gadeyHa craeka 38 2013 r. e 10%.

OTcpoysHWMTe AaHbUM &8 ONpemensT 4Ypes npvnarads Ha BanaHcoBus NackeeH
METOA, 338 BOAYKM BPEMEHHM DAa3nNMikM KbM GaTaTa Ha dMHEHCOBWA OTYHET, HKOMTO
ChIUECTEYBAT MEWAY DanaHCOBMTE CTOMHOCTM W [AHBYHWMTE OCHOBKM HE OTASMHWMTE
KTWBW W NAcvam,

OTcpodeHnTe AaHLYHM MAcWBW CEB MPU3HABAT 33 BCWMKK OONaraeMM BpEMEHHW
DA3NHKK, € M3KMIOYEHWE Ha TEIW, NOPOAMNK C& OT NPHM3HABAHETO HA SKTWUE MAK NacMB,
KOMTO KbM [aTaTa Ha CTOMAHCKATA ONESPALMA HE & NOBNMAN BLPXY CYSTOBOAHETA M
paHbdHaTa neyanta/3aryba,

OrcpoyeHdTe ABHLYHKM AKTWBKM CE NPW3HABaT 338 BCOWHKWM HaMansemy BpeMeHHM
PAzNWKK W 33 HEU3NONIBAHWTE AaHBYHH 3aryBu, A0 CTENEHTa, A0 KOATO & BepORTHO Te
fla ce nposesT obparso M A3 Gbae redepvpadHa B GLoewe AocTaTeuHa ofnaraema
neyanta wnu 03 ce NPosBaT obnaraeMu BPEMEHHK DAaNWIM, OT KOWTO [1a MOraT fia ce
NEMCNEAHET TE3M HaMandAeMi PasnnkM, C MIKMOYEHWE Ha PasNWKUTE, NOPOOMIM ce oT
NPH3HABAHETO HA AKTHB WA NAcWB, KOATO KbM AaTaTa Ha CTOMAHCKATE ONepaums He e
NOBNWAN BbPXY CHETOBOOHETA W AaHbMHaTa nedanta/saryGa.

BanaHcoBaTa CTOMHOCT Ha BCWYKW OTCPOYEHW RAHBYHW BKTHBK €2 NPErnexas Ha
BCAKE A3Ta HA (WHAHCOBWA OTYET W C8 PeayuMpaT Ao CTENeHTa, A0 KOATO & BEPOATHO
TE [a Ce NpoABAT 06paTHO W fAa Ce resepupa OCTaTeYHO ofnaraema nevansa wau
NpOABABALLM CE MPe3 CuhllMs nepuol obnarasMu BpeMeHHW pasnWkW, C KOWTO Te ja
Morar ga GbiaT NPMCcnNagHaTH Wik KOMMEHCMPaHH,

OTCpoueHrTE AaHb4HK aKTHBIM W NBCMBM Ce OUeHsBaT Ha Gasa gaHbuHWTE cTasku,
KOWTO Ce OYaKBa Aa ce NpWNaraT 3a Neproaa, NPes KoMTO aKTHBMTE We Ce Peanusupar,
3 NacHBUTE LLE Ce YPeasT (NOracsT), Ha 0233 JaHBYHWTE 3aK0HMW, KOWTO C3 B CHNa WM
B MOMAMA CTEMEH HA CUMYPHOCT Ce OYaKBa fa ca B cina.

DUHAHCHPAHUA

Mpuxogure oT HUHEHCUPEHKMA CE NPW3HARAT CLOGPAZHO M3NCKBaHWMATA Ha CC 20 -
OTyMTaHe Ha NpaBWMTENCcTEEHW J3pPEHWA W ONOBECTABAHE Ha MPEBMTENCTBEHA MOMOLL
DUHAHCUPEHWATE CE8 NPM3HABAT CACTEMaTHMUHO W PAUMOHENHC 33 NpUXog B OTHETa 3a
NPMXOOMTE M PASKOAMTE NPe3 NepuoaWTe, B KOMTO €3 OTPA3SHW pasxogWTe 3a
H3MBNHEHWE Ha YCNOBWATa NO TAX.



3. MosicHeHWA KbM roguWHKS (PMHAHCOB OTYET.

3.1, Mpez 2013 r. ApYHECTBOTO PE3NM3MPa HETHW NPMXCAW OT CNepaTWeHa
AeHHOCT B pasMep Ha 4 878 xun. Na., B TOBa YWCNo!
- OT NpogakbK Ha peknaMyu yonyri — 4 873 xun.ne,
- APYrd Npyxogm = 5 xin.ne.

3.2. DuHancoBMTE NPUXOAM PEanMaMpaHy oT apysecTeoTo npes 2013 r. ca s
pasMep Ha 9 XMA.NB. B TOBA YMCho:
- MPM¥OAM OT NKMXBW ( AenoauT ) — B xun.ns,

3.3. PaaxopguTe 33 ONepaTHMBHATA AeWHOCT Ha apysecTeoTo 3a 2013 r. ca &
pazmep va 4 759 xin. NB., B TOBE YUCHO;

a) Pasxogu 3a CYpoBMHK W MaTepwany — 88 xun. ne.:

Painamiy Marepaaniy 62
Iopres A5
Mogapsxka aaToMOGUNN 5
KoHoyMaTIEH 1
CanvTapHD — XMIMEHHW MaTEpMand 1
AKTHEM NOA NPEra Ha3 ChlUBCTBEHOCTTA 2
Kanuysnapod MaTepHan . 2
G) Pazxogwm 33 BbHWHK yonyry — 3 482 xun, ne.;
¥CmyTW OT NOgMENRNHUTENN 2923
Mpaea 33 ManL4BEaHE 44
Bugeo yonyria ¥ O38Y-HABAHE HE DeKNEMHM 284
KITHNOBE
Haem 102
ﬁeua'r:@cnupau&.nmuuupal-la 22;
KeTopusr 38 cuONTHA Ha KTnakTy 20
CRoBWWTENHA YEMYTH 17
CHBTOBOAHW ¥ KPMIWYECKH YEMYTH 18
XoHopapn No rpasgaHc kM Goroaops 14
Jactpaxoakn n TakoH 14
Magnpexea aaTomobune 3
E perpoaHaprun 8
MOLLEHERW ¥ KYPREPEKY YEAYA 1
LEYTH BBHLLHK YyCnyra 12
B) Apyru pazxoaq — 84 xun. ne.:
Hosmasaupossu | ]
MpeocTasuTentk paixagm 62
JaHbUum 1 TAKCH B
Ooyre 8|




3.4. DHHRHCOBWTE Pa3xonn BKAIOHBAT,
= DaHkoBM TEKCW M KOMWCHMOHHW — 3 4N, e,
= OTPWMUETENHM PASNKKKW OT NPOMAHE Ha BANYTHWTE KypooBe — 3 Xun. ne.

3.5. CuetosogHaTa nevanba Ha ApyXecTsoTo 33 2013 r. e & paimep Ha 122 xun.
ne. Cnen npecbpazyeane no pega Ha 3KNO obnaraemata nevyanfa e W3uMCneHa B
pasamep Ha 123 xnn. NB., KATO €3 Ha4YWCHeru 12 xun. NB. KOPNOpPaTHEEH AaHLK,

3.6. MapwunuTe cpeacTea Ha Apywecreoto (1 328 xun. ne.) eknousaT:
- NApU4HK cpefcTea B Bpoi — 25 xun. nae,
= MAPUUHKW CREACTES B PAZNNAATENHM W NeN03MTHW cMaTiK — 1 303 xun. ne.

3.7. PaaxoauTe 33 Gufiewm nepuoam Ha ApyecTsoto ( 109 xun.ne. | BKAOYBAT :
= npegnnated Haem 3a 2014 r. - 102 xun.ne.
- 3ACTpaxoBkK — 1 ¥1n.ne.
- OMENHWTENHD 3 PaBH0 OCMrypRsaHe — 6 Xun.ne.

3.8. Kato Apyri s3eMaHya B GanaHca Ha ApywecTBOTO Ca NOCOHEHY :
= KOpPNopaTHBEH QaHbK 33 BL3cTaHosRBaHE — 13 x1n. ne.

3.9. [lpyrv 3afb/oxerus BRNIOYBAT 3aAL/DKEHUA 33 CHy4acTUs ( AMBMOEHTM ) B
pasmep Ha 325 XAn. NB. KoM CNegHNTe aKUMOHEDK:
- Cocpua MNMexesa — 325 xun.ne.

3.10. CoBcreeHnAT KanuTan Ha Apyxecteoto kbM 31,.12.2013 r. exmousa;
- ZFanucad kanwtan - 50 xan, ne.

- peseped - 18 xun.ne.

- ApYTH pesepen — 800 x1n.ne,

- HepasnpefseneHa nesanta oT MUHaNK rogusn — 614 xun. ne.

- Tekywa nevanba — 110 xun. ne,

3.11. KuM 31.12.2013 r. gpyMeCTBOTO MMa JaHLUHK 330LMKEHNA B pa3Mep Ha
142 xun. ne. 8 ToBa YMCno;

- 040C - 129 xun, ne.

= NAHLK NPeACTIEWTENHW pa3xonu — B xun.nge,

= BaHBK BupXy padxoauTe 23 agTomobunu — 1 xun.ne.

= AAHBK BupXy f0XoauTe Ha yyxa, KON = 1 xun.ne.

- OpyrY AaHbUW — 5 X4n.ne,



3.12. [lo 31.12.2013 r. ca W3BBLPLLEHW CNEAHWTE CARNKW ChC CELP3AHN NULE:

HAocTagymMi l OnucawAe HA [JOCTABKHTE mir;ﬂmﬂ

Mepn fadperwsy EDOA YCIIYTH Z G4l
OBLLO: 2641

Knuewr ONHCaHKWE HA AOCTARKWTE ﬂf.ﬁ'::

f‘le,qnn Dadipexwws EDOO YEMTH 482
OBLLD: 482

COenkuTe CuC COLPIAHN NKUE €3 MIBLPLISHK NO CIDEBeNTHEN Na3apH CToRHOCTA,

Pazueture CbC CBLP3RHHM NHUA KuM 31,12.2013 r. (B xMn. NB.) €2 KaKkTO Cnegpa:

focrasuuk (kpepurop) / Knneur (gebutop) Bzemane JagnaseHne
Mepwn Jadperunyd EDDJ 556 1263
OBLLYO: 556 1283

3.13. KeM 31.12.2013 r. OTuetHaTa CTOMHOCT Ha HaMb/HO AMOPTUIUPEHMTE
ABNTOTPaRHW MaTEPUaNHK aKTWBM - NO rPYNU aKTHEW Ha APYXECTEOTO & KakTo Cneasa:

Drrwrrna Hauncacna Fasamcona
e " cradinocy AN TRARTTI cralimeey .
IMaimiHm 0 ChOprEmcinN 132 132 .
Tpancnopii cpescisa 24 24 -
A 9 g )
OFane : 165 | 165 -

3.14. KeM parata Ha rofMwHuA GUHIHCOE OTYET HAMA pasrpaHMYvMW YCNoBHKH
AKTWBW W NACWBM, HEOMOBECTABAHETO HE KOWMTD DM MOBAWMANG 33 BAPHOTO W YECTHO
NPEACTaBAHE MMYLLIECTBEHOTO M (DMHAHCOBOTO CLCTOAHME HE ADYHKECTBOTO.

3.15. Crep patara Ha HUHAHCOBMA OTUET HE Ca HACTBNWUNM CLEUTHA, IHAYMMM 1O
OTHOWEHWE Ha NPeAcTaBeHaTa MHpOPMALUKMA B Hero, :

. : ) W "‘L'Fl,u
fata: 21.03.2014 1.  Chcrasun:... e, .- POORITEN: X e
U 0 L, e e
| Kamen Kamenoa | | .+ d Codhn Nereea) -

e 2 'l & lh ‘}_El_'__.,--



