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TOKJIAJ HA HE3ABUCHUMUSI OJIUTOP

Jlo Ennomaans co6crsennk Ha ,, KOJIEKTOP-18” EOO/ - rp. Codna

Joriax 0THOCHC 0HTA HA (PHHAHCOBHA OTHET
Muenue

Hue nzpppumxme ogut Ha ¢duHaHCcoBHA oTueT Ha ,,KOJIEKTOP-18” EOOQJ (“npyxectBoT0”),
cheTosml ce oT O6atane KeM 31 aexeMmBpd 2018 & M oTyeTa 3a NPUXOJUTE M PA3XOJIUTE, OTIETA 32
TIPOMEHKTE B COOCTBEHHS KAMKMTAN H OTUSTA 3d JIAPHUHATES TOTOIH 33 TOJIMHATA, 3aBbpINBaIia Ha
Ta3l [aTa, KaKTo M MPHIOKEHHE KbM (PHHAHCOBHUS OTUET, ChTBpKaIie 0000IIEHO OTIOBECTSIRAaHE
Ha ChIIECTBEHUTE CUSTOBOIHH TOJIMTHKH U APYTa HOSCRATEIHA HHQOPMams.

[lo wanre MHeHwe, UpHIOKeHUST (PMHAHCOB OTHET JaBa BApHA M YeCTHA NpeAcTaBa 3a
{(hMHAHCOROTO CHCTOSHHE Ha IpykecTBoTo KbM 31 nexemspd 2018 . M 3a HeroBuTe QUHAHCOBH
Pe3yJITaTH OT JSHHOCTTa H NapHYHATE My IOTOLH 3a TOAMHATA, 34BLPIIBAINA HA Ta3y JaTa, B
ceorsercTsre ¢ Hatponamaure caerosoanu ctangapt (HCC), mpunoxamu B bnarapus.

basa 3a H3IPA3IAGAHE HA MHEHIE

Hue W3BBpHIMXME HAlMs OJIAT B ChOTBETCTBAE ¢ MEXIYHaApOTHHTE ONHTOPCKH CTaHAApTH
(MOC). Hammre 0TTOBOPHOCTH ChITIACHO TE3H CTAHAAPTH Ca OIMCAHH JOIIBIHATENIHO B pa3zieia
OT Haums JIOKIan (MmzosopHocmu Ha o0umopa 3a oouma na dunancoeus omuem. Hue cme
HE3dBHCHMH OT JIPYKECTBOTO B ChOTBETCTBME ¢ ETHUmMA Komekc Ha Hpod)eCHOHATHUTE
cueroBoyrTelM Ha ChBeTa 33 MENIYHapOIHY CTaHIApTH IO eTHKA 3a cueToBomuTerH (Komexca
ra CMCEC), karo HHe H3MBIHHXME H HAIUTE JPYTH €THYHH OTTOBOPHOCTH B CBOTBETCTBHE C
Kosiekca na CMCEC. Hue cuwrtame, Ye OIUTOPCKUTE AOKA3aTEICTBA, KOHTO HOMYYHXME, Ca
JIOCTAaThYHA M YMECTHH, 3a JIa OCHTYPST OCHOBAHHE 33 HAIIETO MHCHHE.

Hpyeza unhopmanun, paziuvna om hunancoeun omyem 4 0OUMOPCKUA 0OKIA0 8bPXY He20

PLKOBOACTROTO HOCH OTFOBOPHOCT 3a Jpyrara MHbopmamys. Jpyrara HHGOpMAaIs ¢e ChCTOM OT
JIOKTAN 3a JeMHOCTTa, W3TOTBEH OT PHKOBOACTBOTC CBHIIacHO I[NaBa ceaMa OT 3axoHa 3a
CYETOBOJICTBOTO, HO HE BKJIKOYBA (JMHAHCOBHS OTUCT M HAINHS OAWTOPCKH JOKIAZ BEPXY HETO.

Hamero mMuenne oTHOCHO (GMEAHCOBHS OTYET He OOXBalla Apyrara WHGpOpMalHsd H HHE He
U3pa3sBaMe KAKBATO M 13 € (opMa Ha 3aKII0YeHue 3a CHIYPHOCT OTHOCHO HESl, OCBEH aKo HE €
M3PUYHO NOCOUYCHO B IOKNIANA HY | JI0 CTENeHTa, J0 KOATO € TI0COYeHO.

BoB BpE3KA ¢ HAlmusl OAWT HA (DHHAHCOBHA OTHET, HAINATA OTMOBOPHOCT CE CHCTOH B TOBA Ja
podeTeM Jpyrara HHGOOPMAIHS ¥ IO TO3H HAYHH /I3 TIPEIleHHM JaTH TasH Jpyra Ha(OopMaIi
B CLINECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBHS OTHET MM ¢ HAIATE NO3HAHUSA, IPUAOOHTH IO
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BpeME Ha OIMTA, WM II0 APYr HaulH IBMICHKIA Ja CHABPKA ChIIECTBEHO HENPABHIIHO
noxtansaHe. B coydwait ge ma Oaszara Ha paborara, KOSATO ¢Me M3BBPLINIH, HHE JOCTHTHEM JI0
33aK/IOYCHHE, Y€ € HANUIIE CBINEeCTBEHO HENPABMIIHO JIOKIA/BAHE B T3l APYra HHQOOPMAIs, OT
HAC CE M3UCKBA 13 JOKIaIBaMe TO3H (QaKT.

Hsvame kakBo j1a 10KJ1a/1BaMe B TOBA OTHOLIEHHE,

Honvanumennu 6vnpocu, KOUMo nocmasn 3a 00KJIa06aHe 3AKOHIM 30 CHEMOBO0CIEOMO

B nomrwiHeHHe Ha HANTe OTTOBOPHOCTH M AoKmameaHe cbrmachHo MOC, no orHolmenue Ha
JIOKIIA/1a 3a JefHOCTTa, HUE H3ITBEIHEXME B TIPONEAYpUTE, Jo0aBeHl KuM u3nckeanute nmo MOC,
ChIJIACHO YKa3aHHATa Ha Hpod)eCHOHAIHATA OpraHu3alfsd Ha JUIUIOMHDPAHUTE EKCIEPT-
CYETOBOJIMTEIM U PETHCTPHPAHHTE ONUTOPH B bbarapus - MHCTHTYT Ha AUNNOMUpaHUTE CKCTIEPT
caeropoymtend (MAEC), yTBEpAeRn oT Helinms YmpasuTeneH chier Ha 29.112016 1 Tesm
HPONEYPH KacasT IPOBEPKH Ha GopMara U ChALPYKAHHETO Ha TasH Apyra HHGOopMaIMs ¢ 1e 1a
HH IIOATIOMOTHAT BBB (opMHpaHe Ha CTAHOBHINEG OTHOCHO TOBA JANH JPyrara HHQOPMAIHs
BKJIIOUBA OMOBECTABAHMATa M JOKIANBAHWATA, TIPCHBHACHH B lTMapa ceaMa or 3akoHa 3a
CUETOBOICTBOTO, IIPHNOKUM B bharapus.

Cmanostye 66 epvsxa ¢ 4a. 37, an. 6 om 3arona 3a cuemosooCcmeomo
Ha Gazara va H3BBpIIEHHTE MPOIEAYPH, HAIETO CTAHOBHIIE €, Ue:

a)  Mudopmanmara, BRmOUeHa B IOKTazA 3a OCHHOCTTA 33 QUHAHCOBATA TOMHA, 33 KOLTO €
U3IOTBEH (DMHAHCOBHA OTUCT, CHOTBETCTRBA Ha (PHHAHCOBHA OTHET.

6) I[OKJ'IE,[E’ET 33 JICHHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3HCKBaHHATA Ha Inasa ccaiMa oT
3akoHa 3a CHETOBOJACTBOTO.

OWOGOPHOCMM na p’bROBO()CMﬂOmO 3a lﬁMHtIHCO(?u}l omyuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 38 M3TOTBAHETO Ha (PMHAHCOR OTHET, KOWTO JIa JlaBa BIpHA
U 4ecTHa npeacrasa B chorsercrsie ¢ HCC, npunoskumu B Beirapus 1 3a Takapa cuctema 3a
BETPEIICH KOHTPOI, KAKBATO PBKOBOJICTBOTO OIPEENH, Y€ € HeoOXOAHMa 3a OCHUTYPSABAHC
M3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOWTO HE CBJIBPKAT CHIICCTBCHH HEMPABHIIHH
OTYHUTAHHAS, HE3aBHCHMO JalTH IBIDKALIH Ce Ha M3MaMa HIIH [Pelika. .

IIpr m3roTBsiHe Ha (PUHAHCOBUA OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OILICHSBaHC
CIIOCOOHOCTTA HA JIPYXKECTROTO Jd MNpOABIDKH JAa (YHKOHOHHpa Xaro JAekcTBaIo
OpCONpHATHe, ONIOBECTABAWKH, KOr4T0 TOBA € MPHIOKHMO, BBIPOCH, CBBP3aHH C
OPEINONOKEHUETO 33 JICHCTBAIO NPENNpPUSTHE W W3NOA3RaiiKH CueToBogHaTa Oasa Ha
OCHOBATA Ha IPEAMOJIOKECHHETO 3a ACHCTRALIO NPEANPHUATHE, OCBEH aKO PBKOBOJICTBOTO HE
Bb3HAMEPSIBA Ja JUKBHANpa JIpyXKeCcTBOTO HMIHM 14 NpEyCTAHOBH ACHHOCTTA MY, HJIH aKo
PBKOBOICTBOTO HA NIPAKTHKA HAMA PYTa alTePHATHRA, OCREH Jid TTOCTHITH 10 TO3KH HAYHH.

Omizosoprocmu na 00umopa 3a 00uma na unancoeus omyem

Hamre menu ca ja nonyduM pa3ymMHa CTEHNEH Ha CUCYPHOCT OTHOCHO TOBA JIAITH
(bHHﬂHCOBH}IT OTUCT KaTo IsJI0 HE CRALPXKA ChIHCCTBCHH HEUPaBHIHHA OTHUTAdHWS,
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HC3aBHCHMO JalH ABJIKaIOR C& Ha H3MaMa WIIH I'pelika, H 1a H3JaleM OMUTOPCKH JOKIan,
KOHWTO Ia BKIFOYBA HAIICTO OITHTOPCKO MHEHHE. Pa?:YMHaTa CTCIICH Ha CHI'YPHOCT € BHCOKA
CTENCH HA CHI'YPHOCT, HO HE € TapaHnusd, 49¢ OJMT, H3BBpPIICH B CHOTBETCTBHE C MOC,
BHHard I¢ paskpHBa CBIIECTBCHO HEUPABHIHO OTYHTAHE, KOrar0 TaKOBA ChINECTBYBA.
Hel'lpaBPIJ'IHH OTUHTAHHA MOI'aT Ja Bb3HHKHAT B PC3YNTAT HA H3MaMa UM I'PCHIKA B Ce CYUTaT
3a CBHICCTECHH, aKo bu Moo pPa3zyMHO Ia C¢€ O4YakBa, U€ TS, CAMOCTOATCIIHO MU KaTro
ChLBKYITHOCT, Omxa MomH Ada OKaXaT BIHAHHC BLPXY HKOHOMHYCCKHTE PEHICHHSI Ha

HOTpCﬁHTeJII’ITe, B3CMaHH BE3 OCHOBA Ha TO3H (bI/IHaHCOB OTYET.

Karo wact or opura B cporBeTcTBHC ¢ MOC, HEe H3noimseaMe npoeCHOHANHA TpEIeHKa 1
3anaszBamMe npodiecHoHaNeH CKEeNTHIIH3EM ITO BpeMe Ha nenus oyut. Hue ¢hino taka:

HISHTH(HITIpAME H OIICHIBAME PHUCKOBETE OT CHIIECTBEHH HENPABHIHH OTYHTAHHS
BbB (PHHAHCOBHS OTYCT, HE3aBHCHMO Al THIDKANIA Ce HA M3MaMa HJIH TPCILKa,
paspaboTBamMe H H3IBIHABAME OOUTOPCKH IPOIEYPH B OTIOBOP HA TE3H PHCKOBE U
OJIy4aBaMe OJHTOPCKH J0Ka3arelicTBa, KOUTO Jia ¢a JOCTaThPUHH K YMECTHH, 3a Ja
ocHrypsaT 0asa 3a HameTo MHeHue. Puckbr sna He ObJie PAasKPHIO CBINECTBEHO
HEIPABMIHO OTYHTAHE, KOSTO € PE3YATaT OT H3MaMa, € MO-BHCOK, OTKONKOTO PHCKA OT
CBHINECTBEHO HENPABUIIHO OTYHTAHE, KOCTO € PE3YATaT OT TPeliKa, Thit Karo uaMaMara
MOXKE Ja BKNKO4YBA TaWHO cClopasyMsBaHe, danmmeunupane, IIpexHaAMepeHH
IPONYCKH, M3ABICHHS 33 RBBEXKJAHE Ha OJUTOpa B 3a00yXIACHHE, KAKTO H
npeHeOpersane WM 3a00MKalITHE Ha BETPEUTHNAS KOHTPOIL.

mojiydaBame pazdHpane 3a BETpPEIOHHS KOHTPOJ, HMAIl OTHOIIEHHE KhbM OJIATA, 33 Ja
pa3paboTHM OJMTOPCKH NPOLEAYPH, KOHTO [ Ca IOAXONAIIH [PH KOHKPETHHTE
00CTOATENICTBA, HO HE ¢ L€ H3pa3sBaHe HA MHEHHE OTHOCHO S(EKTHBHOCTTA HA
BBTPENHAS KOHTPOT Ha JlpyKecTBOTO.

OICHABAME YMECTHOCTTA HA H3NON3IBAHHATC CYCTOBOOHH MOIHTHKH H PAa3yMHOCTTA Ha
CHCTOBOJHHUTE IIpH6J'II/I3HTeJIHH_ OOCHKH H CBLP3alHTeC ¢ TAX OITOBCCTABAHEA,
HallpaBEHH OT PEKOBOACTBOTO.

JOCTHTaMe 710 3aKIIOYCHHME OTHOCHO YMECTHOCTTA HA H3IOI3BAHE OT CTpaHa Ha
PBKOBOACTBOTC Ha CUYETOBOAHATa ©0a3a Ha OCHOBaTa HA NPENOIOKEHHETO 34
JICHCTBAIlO IpennpuaTHe U, Ha OazaTa Ha INOIYUCHATE OJHTOPCKH. JIOKA34TEICTBA,
OTHOCHO TOBa JallH € HaJHIE CHINCCTBCHA HECHUTYPHOCT, OTHACHIIA C€ 0 CHOHTHA
HJIH YCIOBHS, KOMTO OHMXa MOTNH Ja TOPOAAT 3HAYMTENHH CHMHEHHS OTHOCHO
cnocobHOCTTa Ha J[pYy:KECTBOTO Ja MPONBIDKHM A3 (YHKIMOHHMPA KATO AeHCTBAIIO
npeanpusTHe. AKO HHE JMOCTHTHEM M0 3aKIIOUcHHE, Ye¢ € Haldle ChIIeCTBEHa
HECHI'YPHOCT, OT HAc C€ H3HCKBA Ja NIPHUBJICYEM BHHMAHHE B OJHTOPCKHS CH JIOKIIA]
KBM CBBP3aHHTE C Ta3H HECUTYPHOCT OMOBECTABAHHS BLB (VHHAHCOBHS OTYET HIH B
clydaii 4ye Te3H OIOBECTABAHWS ca HeaacKBaTHH, A2 MOAUGHLHpaMe MHEHHETO CH.
Hammre 3axkmiodeHHs ce OCHOBABaT Ha OAATOPCKHUTE OKA3aTEICTBA, MOJYHEHH JI0
JataTa Ha OAUTOPCKHA HH Joknajn. boniemy cLOWNTHS #IH ycloBHs obade Morar jia
cTaHaT npuunHa JIpyxkecTBOTO Ja NpeycTaHOBH (YHKOHOHHPAHETO CH KATO
JeHCTRAIIO IPEANPHATHC.
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e OIlcHABaME IISJIOCTHOTO IPEACTABSHE, CTPYKTYpa H CBHABPIKAHAE Ha (PHHAHCORHA
OTYET, BKJIIOUHTEIHO ONOBECTHBAHHATA, W AaNH (UHAHCOBHST OTUET MPE/ICTaBs
OCHOBOIIOJIATAIIHTE 34 HEro CACIKYU U ChOWTHS 110 HAYMH, KOKTO HOCTUTA JIOCTOBEPHO
TIpe/ICTABIHE.

Hue koMyHHKHpaMe ¢ PBKOBOJCTBOTO Hapel C OCTAHANUTE BBOPOCH, IUIAHHUpaHMS OOXBaT H
BpeMe Ha H3MLIHCHAC HAa OMHTA H CHINCCTBEHHTE KOHCTATAMM OT OJIHTA, BKIFOUHTEITHO
CHIIECTREHH HEJIOCTATHIM BbB BBTPEIHMS KOHTPON, KOMTO HACHTH(HMUIHpaME NO BpeMe Ha
W3BBPINBAHUA OT HAC OJLUT.

OJIUTOPCKO IXPYIKECTBO KEJ3KOB OJHUT 2004” OO Ne 121:

e e
_— .'-, I_."I
Januen MBanos N, _ Tanuex Msanos, Ne 669/2010 r.
YnpasHTen _— Perucrpupan ouTOp,

OTrOBOPCH 34 AHIaKHMCHTA

AJipec HA OATOPCKOTO APYKECTBO:

rp. Codmst 1606, Oyn.”Xpucro Bores”™ Ne31 A

Hdata: 11.04.2019 r.
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LANJARC

Ha KOJEKTOP 18 EQOT
aapec Codug, oya. " dmeiime Bayuep™ Ne 20
KbM 31122018 r,
AKTHB ] HACHB
Clmu Ixun.neeal Ciua I xurnesal
Pazaemn, Tpymiu, cratan Ben.| Texyma TIpEIXOAHA Pasnenu, rpym, cTaTHH Bea. Teyma npemoaEa
ro/HHA TOIHHA roauHa romuHa_|
a 1 2 a 1 2
A. |3anHcaH, HO HEBHECEH KANNTA A. |CoficTBeH KanuTan
B, | HeTekywn (ALATOTPaHHEA) AR THBH I |3anucan kanuman 5 5
I Hemamepuanny aanusu H. |Hpemun om esucuu
_ Ovuge 3a 2pyria It o - | |HIL |Pe3eps om nocpedsaih 0BeHKY
II | Fvneompaiing Mamepuaanu axmieu 1V, | Pesepeu
Odwo 3a zpyna IT: = - 1| Apyr pesepsu 23
1. |Fvnzocpounu unancosu axmuen Oduwe 3a-zpyna IV: 23 -
Hampynaua newarba (3azyba) om munanu
Obufe 3a 2pyna ILI: - - | |V |eoduun, 6 m. u.:
1V, |Omepouenn danvin Odwo sa zpyna V: - -
Obuyo 3a pasden B: £ - | VL | Texyma nesanba (sazyba) 24 44
B.  Texywn (KpaTkoTpaiiHM) AKTHBE Q6me pasgen A: 52 4%
I |Mamepuannu sanacu 5. |TIpoBH3HH H CXOAHH 33 1bKEHHS
Obwo 3a zpyna I - = | |O6ore 3a paznen B -
Il |Bsemanus B. |3aabioxenns
BaeMaHu$ OT NPEANPHATHR OT TPYNA, B 1.
1fm.: 25 26 12T JabIKeHIs. B T. 4. 2 5
2| /L5 TH B3eMARHA B T. 4. 2 2 2| - Apy ru 3aTbLIKEHNA - 5
Obugo 3a zpyra ll: 27 28 3| -molrommna - 5
L |Hneecmuyuu 4| - AaHbLUHM 3AMBIKEHAA, B T. . 2 B
Qdue 3a zpyna IIT: - - 5 =nolroauna 2
IV, |Hapuvnn cpedcmsa, 6 m. 4! O6mg paznen B, BT. 9. r 5
- B Opofi 27 26 I| - 7o 1 rognHa 2 5
DHHAHCHPAHNMSE H IPHXOAN 3a DbACIEH
Odgo 3a zpyna IV: 27 26 | |, |pepHoaH, B T. 4. - 4
06 33 paznen B: 54 54
T. |Paszxonan 32 GhAeIIH NEepHOIH
Cyma Ha axruBa {A+B+BAL) 54 34 | |Cyma Ba nacasa {A+B+B+T'} =4 =
B. | ¥YCI0BHH aKTHBH T. |¥YcioBHM MacHBH

Hara25.3.2019r.
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OTYET 3A ITPUXO.IUTE U PA3XO.,IUTE

wa KOJEKTOP 18 EOOJ
anpes Codpnsg, 6yn. " Taelime Bayaep"” Ne 20
34 2018 r.
LCyma (xun. nesal Cuma_ ixun. gesa)
Hanmenopanie Ha pasxoanTe TEKyLIa npeaxesHa HaumenoBaHHe Ha TPHXOANTE TeKRYINA TPEOXoaHA
ro i 1O/ '"L roTHHA TOOHHA
a 1 2 a | 2
A, Paysoan |B.pnxons
Hamarenye fa 3a0acATE OT MPOBYKLNS H HEZABEPLIEHO
DPOH3BOACTEC I | Hemuu npuxodu om npedasictu, & .. 26 49
i1 Pazxonn 3a ¢y H, MATep o VCNYH, B T. M. 1 0 B) yenyrn 26 49
Vi AuveHIE RO 3ARACUTIE O BPOGYKYUA U HESAELPIEHO
§) enaTTEY YOIyTH 1 . |npouseodcmen
L Pz 30 NEPCOHANE, B T. Y. 0 Q| |iF | Pasxoou 3a HpuOoGuaane Ha GrRENER HO CTGTENCKH HaTH
v PasxCzn 33 amopTHIauna i 0BesueHxy, BT, 9. 0 0| |1V | Zpven npuxeiu, s mo.:
v IpyTH pasxoam, BT U Qo npuxodu em onepamuana deinocm (I+IHTIHIV) 26 491
ITpuxenow 0T yYacTHA B ABIEEPHH, ZCOUHHPAHN B CMECSHN
e pazxodu 30 onepamucna dclinocm (I+2+3+4+5): I [ V|npeanpuatus, B .30
Pasxogn 0T ¢0esucHxa va RHARCOBH aKTREA, BRIKOUETENHO
WHECCTHIIHHTE, [IPHSEATH KAT0 TEXYLUH (KPaTKOCPOMHIS) AKTHER, TIprxonu 0T APYFH MHBSCTHUNE H 338MH, NIDHZHATH KATO
Vi BT W VI{ReTeRyLIN (AArocpouHE) aKTHEN, B T.5 "
VI [Pasxome 32 nvxew n ApYTA IHHAHGORW PASXONA, B T.9.. 1] | V| fipyru nescsn v iy GMXOEH, B T.4.: 1 1
Obwgo punancosn paixedn (6+7): ¢ I | 3) NpHX0EA OT MPEAMPHATIAN OT rpyna i 1
VIIT | Heuanba om obuniinama delinocm 26 49 Odie putancosn npuxodu (5+6+7) I Fi
X | Hsetupennw pasxoan |8. 3ary6a o oGumaiinaTa getivoer i [
X Obesto puccodufl+2+3+4+5+6+719); ! 1| |9. Hspvupennn npuxoan
X. Creronous neun.i6a (06ms npuxoan - 06mo pazxean) 26 49 OBt Mpadu(T+2+3+4+5+6+719) 27 50
XI. PA3X00H 33 TaHBLIH 0T NEYATGATS 2 5| 110, Cuerosoama taryba (sGmo APHX0IM - 010 paTXeH ) ] 1]
XTI, Hpyen o AAMmEp P A KOpHO] daunk
X111, Tlewanta {I=B-T) 24 44| |11. 3ary6a (10 +pen 11w 12 o7 Paszen A }
Benure (06mo paszonn B+ E+ i) 27 50| |Bewnuico 106mo npnxean + 11}

nal; I
Hara 25.3.2019 r. CrecTaBnTen: }/W Pblconoﬂmen:'ll'

\ Mmzen Hop6anckn b |

| 3aBepun CLIMacHo OAUTOPCK: I0KRAL 0F i
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OTUET 3A TTAPUUYHMTE ITOTOLIY JIO HIPEXVSE METG/|

Ha

KOJIEKTOP 18 EOOJ

Codun, 0y, " Dxkeiive Bayqep” No 20

3a

2018 r.

(Xun. aeea)

HaumeroraHue Ha TMAPHMHAWTE NCTOLH

TeKyIm vepHoy

IIpemuonen nepuon

IKCTREIC-HAS

natEaHAS

HCTEH HOTOK

TEOCTEBILIE-HHA

TUTAINAHWA

HETEH MOTOK

a

1

2

3

4

5

6

A, Hapyuts roTous 0F OCHOBHATS ACHHOCT

| | aprem noToNmL, cREp3ARM ¢ TEPTORCKR KORTPATCHTR

6

26

49

42

I1apHIHM NOTONM, CBEP3AHH C TMXBH, KOMHCHOHHH,

2| THBHIEHTH 1 1|7y YH 1006HI

20

(200

3 |TInaTeHy H BL3CTAHOBCHH JAHLIH BFEIXY Newatbara

)]

Beyrio MEAPAYUHH NOTOOH 0T OCHOEHATA AelinecT (A)

26

15

19

49

B. [IapHUHH MOTONH 0T HHEECTHUHORHATA AefinocT

BeuKoe MapRaHH NOTOLNH 0T ARBECT. ZedinocT (B)

B. Tlapyasu noTenw ot § Ta gefiHocT

TlapruHy NOTONH, CBLE3AHH C NOJIYMEHH HilK
1|ipenocTaseny 3aeMu

35

1261

2| JlpyTi napunK noTO0M 0T PUHAHCOBATA ACHHOCT

{1i

Benuroe neprany noToud o7 rsancesaTa aeiinoct (B)

36

@7

T. H: HA MAPWYHNTE CPEACTEN Nped Nepinas

26

58

36

22

L, IIapurHp cpeacTba B HAYANOTO HA MTEPHOLA

26

E. HEP“‘{HH CPeACTBa B KPas Had NMepHead

27

26

Hata 25.3.2019 r.
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OTHUET 3A COBCTBEHMS KAIIUTAJI

B KOJEKTOP 18 HOO‘H
ampec _ Codus, Gy :Eﬁo.;mm..._.w.mu.wmaw: Ne2g
st 2018 1. - -
{xun. nesal
DHHAHCOR PE3YNTAT OT
Pesepeu MHHAIH TOAHHH
[Toxazaremu T
Peseps or H3KYIICHH CBIIACHO Texyma Qoo
3anucaH Tpemun or | nocneapaimu cofcTBEHN | yupenHTencH Hpyru  |Hepasnpenen| Hemoxputa |mewanta/zary| cobcreen
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LOOKNAL 3A BEWHOCTTA

3a roanHaTa, npakaoIBama na 31 gexemepu 2018 r.

HACTOSIIUAT JIOKJIAJ 3A MEAHOCTTA E U3TOTBEH B CHOTBETCTBUE C
PASIIOPEABUTE HA WI 39 OT 3AKOHA 3A CUETOBOJICTBOTO W
W3UCKBAHMSITA HA THPTOBCKHS 3AKOH.

PBLKOBOACTBOTO TPEJICTABS CBOS TOJMINEH JIOKIA ¥ TOAMIIHHS (PMHAHCOB OTYET KBM 31
JqexeMepH 2018 r., H3roTBEH B CHOTRETCTBHE ¢ HalMOHAIHUTE CHETOBOIHM CTAHIAPTH.

ONMCAHHE HA JIEHHOCTTA

HpyxecTBoTO € peructpupano B brarapma. Ilpemmerst Ha zaefiHoct Ha J[pyxkecTtBOTO ©
CBBp3aH ¢ pa3BieueHUI H OT/IHX.

3a 2018 r. ;pyxecTBOTO OTYMTA nedanda B pasMep Ha 24 xwir 18, JlawpyHoTo obnarade Ha
JIpyKecTBOTO ¢ H3BBPIIBA CHIVIACHO M3UCKRBAHUATA HA MECTHOTO 38KOHOATENICTRO.

MPETJE] HA JEHHOCTTA
Pe3ysTaTn 3a TeKynius mepuos

OT4eTeHH ca IPpUXOAH B pa3Mep Ha 27 XH/LJB., B T.4.!

- [Tpuxomu ot npojaxda Ha yeiyri — 26 XUILJIB.

- I[Tpuxonu OT JIHXBU [0 3a€MU OT Tpyna — 1 xui. ms.
OT4eTeHH ca pa3xoAu B pasMep Ha 1 XMJ/LJIB., B T.4.:

- Pa3xonu 3a BBHIIEM yeayra — 1 X, B

CTpYKTYpa HAa 0CHOBHHS KATINTAJ
OCHOBHHSAT KanuTa)I Ha J[PykeCTBOTO € 5 XuiL. nB.

OcHoBer zanucan/ kanuTaa EQO

: 2018 , 2017
CoapymHHK | Epoit Bpoii
| ganose | Croitmoct | Tnarenn | % Jisn | panose | Croiinoct | Inatenu | % Jan
MHJIEHHYM 2 EOOJ] | 50 ‘ 5000 | 5000 100 S0 5000 | 5000 100
Oburo: 50 5000 5000 100 50 | 5000 5000 100
YIIPABJIEHHE

Cernmacno pedictBamms TeproBeku 3akoH B bwarapus, xem 31 nmexemBpm 2018 1.,
~KOJIEKTOP 18 e enHomm4HO ApYy:KECTBO ¢ OrpaHHYCHA OTIOBOPHOCT, € €IHOCTCIICHHA
CHCTEMA HA YIIPaBIICHHE.

Kbm 31 gekemspu 2018 r.:
Yupasuten Ha apyxectsoro e Murxo LiBeranos Toaopos

HpyxecTroTo ce nmpeactasiaasa oT Mutko llgeTanor Togopos
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I'OTUIIEH ®HHAHCOB OTYET 3A TOJTMHATA 3ABDBPILBAIIIA HA 31.12.2018
OTroBopHOCTH Ha PEKOBOACTBOTO

CHOpC,I[ GLHFapCKOTO 3aKOHOJATEIICTEO, PEKOBOACTBOTO CIIC/BA JAa U3TOTBA (I]HHB.HCOB OTUCT
3a BCHAKA (I)HHaHCOBEl roguHa, KOWTO Ja jJaBa BApHa H YCCTHA NpEeJicTaBa 3a (I)HH&HCOBOTO
CHBCTOAHHE HA I[py}KeCTBOTO KEM Kpafd Ha rogunara, d)HHaHCOBO MY OPCACTAaBAHC H HAPHUYHH
MY IIOTOIH.

PBLKOBOACTBOTO HOTBBPKIABA, Y€ € IMPUNATalo IIOCJIE0BATENHO A4JeKBATHH CYETOBOIHHU
[OJTMTHKA TIPH H3TOTBAHETO Ha rofumHus GuHaHCOB OT4eT KbM 31 nekemspm 2018 1. w e
HAMPABHIIO Pa3yMHH ¥ IPEANA3THBY PEHCHKH, TIPEIONI0KEHNS B IPHOIA3ATEHH OLIEHKH.

PLKOBOJACTBOTO CHIIO MOTBEPKIABA, Y€ €€ € NPHABPXKAIO KbM [elfiCTBAaIllUTE CYCTOBOIHHM
CTaHjapTH, KaTo (UHAHCOBHMAT OTYET € M3TOTBEH HA [PHHOANA HA JIHCTBAIOTO
OPEeAIpHATHE.

PLKOBOICTBOTO HOCH OTTOBOPHOCT 3a MPABMIIHOTO BOJIEHE Ha CUYCTOBOJHHTC PETHCTPH, 3a
IeNecHO0pa3HOTO YIIpaBJICHAE Ha aKTHBUTE H 32 MPETPHEMAHETO HA HEOOXOMMHTE MEPKU
33 M30ATBaHE W pa3sKpHBaHe HAa CBCHTYAIHH 3N0YIOTPEeOH U APYTH HEPEHAHOCTH.

anaBJlerme HAa KATIMTAJIOBHA PHCK

Ilenmre npH ynpasieHHe Ha KamHTala ca Ja 3amuTaT npasoto Ha ,,KOJIEKTOP 18“ EOO/,
Ja MPONBIIKH KaTo NEWCTRAIO NpeIpHaTHe ¢ e JOXOIIOCT B HOTbpKaHe Ha ONTHMANHA
KaITATAJIOBA CTPYKTYpa.

CTOIMAHCKH IIEJIA 3A 2019 T'OAHHA

PBKOBOACTBOTO CH € NOCTABMJIO CJI€HUTE OCHOBHH I[CJM, KOUTO J1a OBJAaT MOCTHIHATH IIpe3
2019 r.: ApyKECTBOTO CMATA 4 HANPABH I10{POOeH aHANTW3 Ha HKOHOMITUECKOTO CHCLOSHAE B
P. Brarapus, Oa mpoBene MEpONPUATHS H IPOTPaMH, HACOHEHH KBM MoJoOpABaHEC Ha
KOHKYPETHOCTTa, OCHOBHO MapKETHHIOBO IIPOYYBAHE HA Ta3apa H Ja CE€ HACOYH KBbM
H3IBIHEHHE HA TPOEKTH ChC CUI'YPHA JOXOIHOCT.

PrKOBOICTBOTO Ha APYKECTBOTO CMSTA, € CHINOTO IIe OcTaHe AcHcTramo npes 2019 roauna.
Baxun ceOHTHS, HACTHIHIM CJIe]] JIATaTa Ha H3TOTBsAHE Ha (hPUHAHCOBUS OTHET

He ca HacTenmad CBOMTHS Clle] JlaTara Ha H3rOTBAHC Ha (PHHAHCOBHS OTYET, KOHTO OMXa
pedIIeKTHpanM BBPXY pe3yarara Ha JIpyXecTRoTo 1pes ciieABaiys OTYETEH IEPHO/T.

/'- : =l 4

T / 7
e

Vupasarea na ,,KOJEKTOP 18% EOOX: |

T

ko Tonopos /

Jdara: 25.03.2019 .,



HKOJIEKTOP 18” EOOJ
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CrHIPABKA 3A OlNNOBECTABAHE HA CHETOBOOHATA NOITNTHUKA

I. OBLYA MHOOPMALINS
Haumenosanue na npeonpusmuemo. ,, KOJAEKTOP 18" EOQOH
Hwpoicasa na pezucmpayus Ha npeonpusmuemo. Penybauxa Bvizapus

Cedanuye u adpec na pezucmpayus. 2p. Cogun,oyn. “Axnceiimc Bayuep“ Ne20
Msacmo na oghuc unu uzsvpusane wa cmonavcka oetivocm: zp,Cogpun,oyn, “qaceiine Bayuep™ No20
(DUHAHCOBHAT OTHET € U3rOTBEH CBITIACHO M3HCKBAHHATA Ha HaIJ,HOHaJIHI/ITe CUCTOBOIHH CTanJapTH.

ToanmuuaT GHHAHCOB OTYET € CLCTABEH B HANHOHAJINATA Bajayra Ha PenyOnnka Bbarapus -
OBJArapcKH J1€B.
Ot 1 sayapyn 1999 ronuHa OBATApCKHAT JICB ¢ ¢ (PHKCHpaH Kypc KbM ¢Bporo: 1.95583 nera za 1 eepo.

CobeTBenoct 1 yupas/ienHe

OcHoBeH /3anucan/ xanataa EOO/

~ 2018 L | 2017
Crapyncuc Bpoit Bpoii
AanoBe | CroiiHocT Iknatenn | % Jdwa | paaose | Crodinocr IMnarenn | % [daa
_MILUIEHHYM2EOOI{ | 50 I - 5000 | 5000 | 100 | 50 5000 5000 100
Obuwo: 50 | 5000 5000 100 50 5000 5000 100

KsMm 31 mekemepu 2018 1., eiHonmueH coOcTBeHUK Ha Kanutaia ¢ ,, MUJIEHMYM 2¢ EOO
YrupaeuTen Ha ApYKECTBOTO €: Murko Lgeranos Toxopos

HpyXecTBOTO ce HpeacTaBisaBa OT: Mutko Liperanor Togopor

IIpemMeT Ha NetiHOCT

lIpeaMeTsT Ha AeHHOCT Ha JIpyKeCTBOTO € CBBP3aH ¢ pa3BleYCHUS H OTIUX — KOJIEKTOP.

H. BA3A 3A U3rOTBAHE HA ®UHAHCOBHTE OTHYETH

IlpeanpHATHETO BOAM CBOETO TEKYUIO CYETOBOACTEO M H3rOTBA (DMHACOBHTE CH OTYETH B
cpoTBeTCTENE ¢ HalnoHanuure cueroBOIHM cranaaptu npueth ¢ [locranosnenne Ha MuHHCTEPCKH
ceBeT No 394 o1 30.12.2015 r,, scwra or 01.01.2016 .

@UHAHCOBHAT OTYET € M3roTBEH Ha MPHHLMINA HAa AeHCTBALIO NPeANpPHATHE H PBKOBOACTBOTO CHMTA,
4e ONpeqIpUATUETO 1ie OCTaHe AcHCTBALD.

HL.TTIPUIIOXEHNA CHETOBOAOHM TNOIIMTHUKN W [JOMBAHATENHA
OrNOBECTABAHHUA

1. HemaTepHAJIHH AKTHBH

Karo wemarepvanHHWTE aKTHBH C€ OTHHTAT 4KTHBH, KOHWTO OTTOBApAT HAa OMPEACACHHETO 34
HEMATEpPHAIEH AaKTUB M OTTOBAPAT HA KPUTEpHHATe 33 OTYMTaHe HAa HEeMATCPHAJIHHM aKTHBU
dopmymapanu B CC 38.
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TOJUIIEHN ®PUHAHCOB OTUET 3A TOOUHATA 3ABLPILIBAIIIA HA 31.12.2018
TIpy NprACOHBAHETO HM HEMATCPHATTHUTE AKTHBH CE OLIEHSABAT:
BBHIITHO CH3JaACHHTE HEMATEPHATHH AKTHBH MPH MPUAOCHBAHETO MM CE OLEHABAT IO LEHA
Ha NpHAOGHBaHE, KOSTO BIIIOYBA [OKYIHATA LEHA {BKIFOUMTETHO MHUTA M HEBB3CTAHOBHME
faiplH) M BCHYKH MPEKW pasXold 3a TOATOTOBKA HA AKTHBA 32 H3MON3BAHETO My MO
TIpeTHA3HAYEHHE. '

v cB3majeH B MpeupHATHETO HeMATEpHANIEH AKTHE € OlEHABAa MO cHOPBT OT pasxoiuTe,
H3BBPLUICHM OT MOMCHTA, B KONTO HeMaTepHaTHHAT aKTHB 3a TPBB NMBT € MOCTUCHAT
KPHTEPHHTE 3a Npu3HaBase. ] IbpBOHAYANIHATA OLEHKA C€ OMPEAENs [0 HAUNH, HACHTHUCH Ha
BBINPHETHA 33 ONpefeisHe HA CeDECTOMHOCTTA HA MPOM3BEJEHATA TPOAYKUMS B
MpeaNpHATHETO, T.e. He Ce BKIIIOYBAT: BBLTPEIDHATA nedanta, HeoOMHalHMTE KOIMYECTBA
GpakyBaHH pecypcd (MaTepHaid, TPYL W APYTH), aIMHHHCTPATHBHMTE W APYrd OOLIH
pasxozy (HecBbP3aHH TIPAKO ¢ MPOTIEca Mo MPHIOOUBAHETO HA HEMATEPHATHHS AKTHEB) H T.H.

HemarepnanHiuTe aKTHBH ce OTYWTAT cnejl MNpuIoOMBaHeTo 1o ceDecTOMHOCT HaMaleHa ¢
HATPYTIAHATA AMOPTH3ALAA W HATPYTIAHH 3aryoH oT obe3LeHKa.

2. JuaroTpaiiiy MaTepHAIHH AKTHBH:

Karo aparoTpaiiHy MarepraiHu aKTHBH €& OTYHTAT aKTHRHM KOHTO OTrOBapsAT Ha KpuTepuHTe Ha CC
16 ¥ UMaT CTOHHOCT MPH MPUAOOHBAHETO PaBHA WIH 10-BHCOKA OT 700 1B, AKTHBHTE, KOUTO MMaT
CTOHMHOCT IO - HHCKA OT NMOCOYeHaTa ¢€ OTYMTAT KaT0 TCKYIIH Pa3Xxo/IH 3a MeEpHoia Ha l'[pHIlO6PIBaH8 B
CBbOTBCTCTBHE C OIKOGPGHB.TEI CHETOBOAHA TIOJHTHEA. Bceku ABJACOTPAEH MAaTepHAJICH AKTHE e
OlICHABE NpH NPHIODHBAHETO My MO LEHA HA UPUJOOHBAHE OIPENE/ICHA B CHOTBETCTBHE C
m3nckeanuara ua CC 16.

Crnea nbPBOHAYATHOTO MPH3HABAHE KATO AKTWUB BCEKM OTAENEH ABIATOTPAacH MaTepHAlNeH aKTHB Ce
OTYMTA N0 LieHA Ha NMpHao0uBaHe, HAMANeHa ¢ HATPYIIAHUTE aMOPTH3aLMK H 3arybu ot obesleHxa.
HanparenuTe 00€3HEHKH c€ OTUHTAT KATO Pa3xo;l W Ce NPU3HABAT B OTUCTA 3a [IPHXOIM M PasXo/IH 3a
CHOTBETHHSA IPHO.

Ilocnensaimy pasxoay CEbP3aHH ¢ OTALNEH ALITOTPAEH MATEPHAIIeH aKTHB CE€ OTUMTAT B YBENUUEHUE
Ha OGanaucosara CTOWHOCT Ha AaKTHBA, KOFaTo € BEPOATHO IIpeANpHsATHETO fAa npupobue
HKOHOMHYECKH MW3r0AM HaJl NHPBOHAYAIHO OLEHEHATa CraHiapTHa e¢(QekTHBHOCT. BBB BCHUKM
OCTAHAIM CJIY4Yad NOCJHCABAIIUTE pa3XoAW ce MpH3HABAT 3a pasXxoj Ja fepuoja, B KOHTO ca
HanpaBCHH.

AMOPTH3aIIAS HA TRITOTPaiHH MaTepPHaTHH akTHEH chriacHo CC 4.

JIBnroTpaiiHuTe MaTepHATHH AKTHBH Ce AMOPTH3UPAT 110 JHHEHHNAA METON 34 IICPHOA Ha OUAKBAHNA
oJe3eH KHBOT.

3. HusecTHHOHHN HMOTH

WHBECTHIIMOHEH HMOT - UMOT (3¢Msl WM CTpaja, WM 4YacT OT Crpaja, WM M JIBETe), [0-CKOpOo 3a
[OMY9aBAHE HA IPHXOIH OT HAEM MITH 32 YBEIHYABaHE Ha CTOMHOCTTA HA KaNKTANa,
MHBECTULIHOHHH HMOTH - OTHHTAT C€ KaTO JBJArOCPOUHH (PMHAHCOBH aKTHUBH, C H3KIMIOYEHHME HAa:

v msrpamiiaHeTe UMOTH, KOWTO CC OTUMTAT M0 HAYMH, MACHTHYEH HA HAYMHA 33 NOI3BAHHMTE B
ACHHOCTTA HMOTH, HE3aBHCHMO OT TOBA, He TIPENONAraeMOTO UM [peHaA3HaA4YCHUE MOXKE Aa
6BAe KaTo MHBECTULIMOHHH UMOTH;

v paspaGorsanvre uMoTH (6e3 paspaboTBAHUTE HHBECTULIHOHHY MMOTH), KOHTO C€ OTYHTAT 1O
HauY¥H, MISHTHYEH Ha HayMHa 3a MOI3BAHUTE B ACHHOCTTa MMOTH, HE3ABHCHMO OT TORA, 4e
paspaboTBAHETO MOXKE J1a € ¢ 11eJ]1 JIa CTaHAT WHBECTHLHOHHH MMOTH.

ITBpROHAYATHOTO OleHABAHE Ha HHBECTHIMOHEH HMOT ce U3BLPIIBA no
HeroBara LeHa Ha npuaodHBaHe onpedenena cvriiacHo CC40.

4. DHHAHCOBH AKTUBH
DHUHAHCOR AKTHB € BCEKH aKTHB, KOHTO npeacTaB/iaBa:
\/ IapH4Ha CyMa;
AOTOBOPHO TIPARO Ra:
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FOJUIIEH ®HHAHCOB OTYET 3A I'OJ/IMHATA 3ABDBPLIBAIIIA HA 31.12.2018
& ToJy4aBaHe Ha TAPHYHH CYMH ITH APYT GUHAHCOB aKTHE OT IAPYTO NPEANPHATHE;
¢ pa3MiHa HAa (HUHAHCOB MHCTPYMEHT C JpPYro MpeJlpUATHE NPH TIOTEHIHATIHO
GNarONpPHUATHH YCIOBHUA;
v HHCTPYMEHT Ha cOOCTBEHHM KANHTANT Ha APYTO NMpeXNpHATHE;
KOMIEHCATOPEH MHCTPYMEHT M0 CMHChIA Ha 4.2 OT 3akoHa 33 CAEKHTE ¢ KOMIECHCATOPHH
HHCTPYMEHTH

Knacuguxarps Ha GUHAHCOBUTE aKTHBH B ¢HOTBeTCcTBHE ¢he CC 32:
(DUHAHCOBU aKTHBY, AbpIKaHHM 3a THPIyBaHe;
V  DuUHAHCOBM AKTHBM, ALPHKAHM A0 HACTBIIBANE HA MATENK;
N KpeswTH 1 BIeMaHusI, BH3HUKHATH IBPROHAYATHO B IPCATIPHATHETO;
v O6ssenn 3a nmpogakba;

IIpeanpuaTieTo NpH3HABA (PHHAHCOBHA AKTHUB WIM (HHAHCOBMS [ACHB B CBOS CUETOBOJAEH DanaHC
€QMHCTBEHO KOTaTo CTAHe CTPaHA B JOTOBOPHUTE YCJIOBHS HA MHCTPYMEHTA.

OHHAHCOBUTEC HHCTPYMCHTH c©€ OlleHABaT IpPH MHPBOHAYAIHOTC NPHAOOMBAHE N0 II€HA HA
npuaAoOHBaHe, KOATO BKITIOYBA:

a} cupaBelIMBaTA CTOHHOCT HA NaneHoTo (npu (MHAHCOB AKTHB) WIH IIONYYEHOTO (Tipu HHHAHCOB
TMTACHR) 33 HETO BIIOKCHAE,

0) pa3xoaWTe 110 W3BBPLIBAHE HA CAENIKA ¢ (PHHAHCOBH WHCTPYMEHTH, KATO:

- XOHOpapH, KOMHCHOHHH H JIPYTH BE3HATPAXKICHUS, W3NIATCHW Ha aT¢HTH, OpoxepH, KOHCYJITaHTH,
OUITBPU H APYTH, MPAKO aHTaXKHPaHH Che COENKATa THLA;

- JIAHBLIH, TAKCH, Pa3pelleHns U JPYTH, H3ILIaTeHH Ha GOPCH M Ha peryJIaliOHHH OPraHH;

- TpaHCdepHH AAHBIH U MUTA W JIPYTH.

3aeMHM U B3eMaHHi, NPEJOCTABEHH OT NPSANPHATHETO, KOHTO HAMAT hHKCHPAH MaAek, ¢¢ OTUMTAT 110
cebecTolHOCT.

Beuuky ¢HaHCOBY akTHBH MOAJIEKAT Ha MPoBepKa 3a obe3ueHkKa.

4.1. Apiirocpounn PHHAHCOBH AKTHEH
HHBeCTHIIMATE B ABIIEPHH NPEANPHATHSA C€ OTUHTAT H MPEACTABAT O ce0ecTORHOCT B ChOTBETCTBHUE
¢ nabpanara cueTopoaHa MonHTHKa 1 CC 27,
HuBecTHLIMHTE B acCOUMMpPaHH TIPEANpPHUATHS C€ OTYMTAT W MPEACTaBAT Mo cebecToHHOCT B
CBOTBETCTBHE ¢ H30panara caeToroMHA nonutrka M CC 28,
HMHBeCTULHMHTE KOMTO NPEACTABIABAT MANLMHCTBEHH ISIOBE CE€ OTUWTAT MO CIPABCI/IMBA CTOMHOCT
KkinacuduuMpany kare o0aBeHN 3a npoaakta PUHAHCOBH AKTHBH, CHIMIACHO H3ucKBaHusTa Ha CC 32

4.2, KpaTkocposnH (pHHAHCOBH AKTHBH

Kpatkocpounure (hMHAHCOBH AKTHBH Ce KIACH(MIMAPAT U OIEHABAT ChOOPpazHO H3MckBanuaTa Ha CC
32.

5. CTOKOBO-MATE[IHAJNHH 3a0ACH

CTOKOBO-MATEPHAIHH 3alldCH Ca TEKYIIH (KpaTKOTpaHHM) MaTepHATHN AKTHRM MMOX (opMaTa Ha:
MaTepHany, TIPHI00HMTH TIABHO Upe3 TOKYMKA W TPeIHA3HAYEHW OCHOBHO 34 BJIATAHE B
MPOU3BOACTBEHH MPOLEC ¢ 1€/ NPOU3BEKIaHe HA NMPOAYKLHA HIIH YCIIYTH, HITH ca 00CKT Ha
NpekH Mpoaaxk0oH, KoraTo TORA ¢ NPCUCHH OT NIPCAIIPUATHETO;

NpOAYKLMA, CB3JafeHa B pe3yiATaT Ha IPOH3BOACTBEH TNpoOLEC B MPENPHITHETO H
npenHashaucHa 3a npojaxoa;

CTOKHM, NPHAOGHTH TIABHO Ypes NOKYIKA H MpeHAZHAYEHH 3a Tpoaakoa;

HE3aBBPIUCHO NPOU3BOICTBO, NPSACTABIABALLO CLBKYIIHOCT OT Pa3xoiH, OT KOMTO CE OHaKBa
Ja ce MPOU3BEe NPOAYKLIHS;

WHBECTHIIMA B MaTepHAJeH 3alac - MaTepHANHH aKTHBHM, HPUAOOWTH 3a HMHBECTHIIMOHHH
11e7IH, a He 3a TI0NI3BaHe;

<. L L 2
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6. Bsemanug

KaTo KpeiTH 1 B3eMaHHs BB3HUKHATM TBPROHAYATIHO B IIPEATIPHATHETO € KIACHOUUMPAT B3EMaHUA
BB3HHKHANH OT JAWPEKTHO [PEIOCTABAHE HA CTOKH, YCIAYTH, Mapy MM NAapHYHH €KBHBAJIEHTH Ha
aeOUTOPH.

[TepBOHAYATTHO TE3H B3EMaHWI W KPEJHTH Ce OLIEHABAT 110 LIEHA HA [IpUAoOHEaHE,

Creml MbPBOHAYATHOTO TIPH3HABAHE KPEOUTHTS M B3EMAHHATA OT KIMEHTH M AOCTaBYMLH, KOMTO ca
6e3 huKCHpaH NajIexk ce OTUHTAT No cebecTOHHOCT.

KpeauTure ¥ B3eMaHHATA OT KJIMCHTH M AOCTABYHIIH, KOWTO ¢a ¢ (PUKCHpaH Majex ce OTYMUTAT 110
aMOpPTH3MpPaHATa UM CTOHHOCT, E)eKTHRHHAT IMXBEH NPOLEHT € OPMTHHATHHAT MPOLEHT NMpeIeseH ¢
J0TOBOPA.

KBeM fatata Ha (UHAHCOBMA OTYeT ¢¢ TMPaBH MPEIJIeNl 3a orpegensHe Ha o0e3leHKa oOT
HecrOMpaemoct. He ce Hanara o0e3neHsBaHe Ha B3eMaHUATA Ha APYKECTBOTO.

Jlpyrute B3eMaHmd ce MpeacTaBaT Mo cedecTOHHOCT.

KaTo kpaTkocpodny ce KnacH(pULUpaT B3eMaHUsl, KOUTO ca:
v 6ez dukcHpaH manex;

v e dHKCHpPaH NaAcK M OCTATRYCH CPOK JIO TaEeka A0 eHa FOJHHA OT JaTaTa Ha PMHAHCOBHA
OTUET;

Karo apnrocpoutiv ¢¢ KnacHOHITHPAT B3¢MaHHA, KOWUTO ca ¢ UKCHpaH Najex ¥ OCTAThYEH CPOK 0
Majieska Hajl eHa roavHa OT JaTaTa Ha ChCTaBsAHe HA TOAHINHNA (GUHAHCOB OTUET.

OnpenensHero Ha o0ezlleHKaTa ce M3BBPLIBa Ha 0a3a HAa BB3PAacTOBUAT AHAIM3 HA BCAKO €IHO
B3EMaHe, KATO € NPUETO B3eMAHUA ¢ U3TEKbJ CPOK OT MaIexka.
B3eMaHeTO € OTIIHCAHO ¢ U3THYAHETO HA 5 rO/HITHA JABHOCT.

L4 Haﬂ'bl.ll/ITe 34 BB3CTAHOBABAHE C€ IPEACTABAT IO OpUrhHANTHHUA pasMCp Ha CcyMarta Ha
B3€MAHEeTO.

e Jlpyrute B3eMaHHS ce NMPEACTABAT 10 Ce0eCTOHHOCT.

Kato kpaTxocpodns ce xiacuQHLMPAT B3eMaHus, KOHTO Ca:
V' Be3 ukcupan magex;
V¢ QUKCHPAH Manek ¥ OCTATBYEH CPOK J0 NAAENKA 10 €HA FOANHA OT IaTaTa Ha (UHAHCOBHS

oT4yeT
2018 2017
Crenen Ha CreneH Ha
B Cyma Ha JHKBHAHOCT Cyma na JHKBHAHOCT
S B3EMAHETO B3EMAHETO

(xmnas. ) AcI28iHz12 (xan.as.): Ao 12 | Han 12
Mecema | Mecena Meceua | Meceua

Bscemanns oT npennpustas 0T Tpyna 25 25 - 26 26 -

Jpyru B3eMaHHs 2 2 - 2 2 -

OBLIIO BIEMAHIS: 27 27 - 28 28 -

7. Pasxoam 33 GhAeH NepHoIH

Kato pasxony 3a GbJeiny Nepuoan ¢¢ IpescTaBAT NMPSAITIATeHHTE Pa3Xo/iH, KOUTO KacadT ciieBallH
OTYETHH IEPHOAN M HM3BBPIICHH DPA3XOAM 32 MOJYYaBAHETO HA JIPUXOAM, 3@ KOHTO NPHXOIHTE
HeMoraT Jia Ob/aT HaAEXKAHO ONPEeIeIeHH KbM AaTaTa Ha GHHAHCOBMA OTUCT.
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8. Iapuunu cpejicTEa
ITaprdHuTe cpeacTBa M MapHYHM €KBMBAJICHTH BKMIOYBAT NMApH4HW cpencTea B Opoif ¥ B GaHK,
CBOTBCTHO B JICBA ¥ BBB BaIyTa.
TMapuauATe cpeAcTEa BBB BATYTA CA TPEACTABEHH M0 3aKmovnTeTHnA kKype Ha BHB kbm 31.12.2018 1.

/xu. s/
Hapu4Hu cpeacTsa Cyma Cyma
2018 1. 2007 r.,
Kacosu namwisa0CTH | 27 N 26
| BAHKOBH CMETKH - 3 .
Obmo: ] | 77 S 26

9, ColcTEeH KamuTaa
CoGCTBEHHAT KalluTal HA APYKECTBOTO C€ CBCTOM OT:

OcHoOBeH/3anucaH KalHTal — IPeJCTABCH MO HOMHHATHA CTOMHOCT CBHINIACHO CBHAEOHO PEIICHHE 34
PeTHCTpalis, KakTO M BHOCKHTE Ha COGCTREHUIMTE (CHAPYKHUIATE) CHITIACHO IPYKECTBEH IOFOBOP,
HE3aBMCHMO OT TOBA JalM €A M3IUUIO BHECEHM MO OTHOLIEHWE HA NPENNPHATHATA, 33 KOMTO HE €
HEOOXOIUMO BIMCBAHE HA KAIIMTA/IA B THPTOBCKHA PEIHCTLP.

3aKOHOBH pe3epBH — KOMTO ce (OPMMpAT CBIVIACHO HOPMATHBHH AKTORE, OTHACAIIA ce 34
cTIeNuHYHN MpeNpHATHs Win AetiHocTH. ObpasyBaHH OT pasmpejieneHHe Ha nevanda ChINIaCHO
u3MckBaHuATa HA Teproeekus 3akon Ha P bearapus.

Pezeps, cBbpzaH ¢ H3IKYNeHW COOCTBEHH aKITMH — 00Pa3yBAHUAT pe3epB MO peda Ha w1878, and or
THproBekus 3aKoH.

P C3CPB CBIVIACHO YUYPEAWTEIICH aKT - 06pa3yBaHH CBhIVIACHO YCTaBa HA APYXKECTEOTO

Hpyru pezepeu — oGpa3yeaHy No pelueHUe Ha o0woTo chOpaHue Ha OPY/KEeCTBOTO OT:
pasnpeacncHAe Ha (PMHAHCOB Pe3yaTaT

Kpm 31.12.2018 r. CoberBennar kanmran Ha J[pyxecTBoTO e B pazMep Ha 52 XWIJIB. M C€ CBCTOH OT:
- 3amMcaH KamuTal — 5 Xunl. JIB.
- Mpyru pezepeu — 23 xun. nB.
- Texyma nevanda — 24 xui. 1.

10. PunancoBH NACHBH

@OHUHAHCOR TACHB € BCEKH TTACHEB, KOHTO MPeCTABNIABA JOTOROPHO 38, IBIDKEHHE 34,
v mpeaocTapsme Ha IAPMYHH CyMH WM (JHHAHCOB AKTHE HA APYTO NPEANPHITHE;
v pasmaHa Ha QUHAHCOBH MHCTPYMEHTH ¢ IPYTO MPETPUITHE TIPH TIOTCHLNAIHO
HebAaronpHATHH YCIIOBHA;
Knacudukanus na punancosure nacusu cropen CC 3:
JABpAany 3a TEpryBaHe;
v JIbpiKaHH 10 HACTHIIBAHE HA IAJIEAN;
Y BB3HHKHAIH MHPROHAYAIHO B MPEIPHATHETO (MHAHCORH TIACHRH;

11. 3aabKeHAd
Knacudmimpane na 3a1bioKeHysTa:
e Karo ¢MHAHCOBH MNAaCHBH BL3HHKHAJIW MBPBOHAYAIHO B MPEINPUATHETO ce KiacHMuupar
33 BJLKEHMA Bh3HUKHAIN OT JUPEKTHO [IPeAOCTABAHE HA CTOKM, YVCIYTH, TApH W NApHIHH
€KBUBANIEHTH OT KPETHTOPH.



LIKOJIEKTOP 18” EOOJ1
T'OIUIIEH ®HUHAHCOB OTYET 3A TOJAMHATA 3ABBPIIBANIIA HA 31.12.2018
[TbpBOHAYAITHO TE3K 33ABDKCHHS H KPEINTH ce OLEHABAT 1o cedecToiROoCT.
Cnen NEPBOHAYATHOTO NpH3HaBaHe hHHAHCOBHTE IIACHBY KbM KIHCHTH H JOCTABUHIH, KOHUTO Ca
6e3 duKkcypan najexk ce oTIMTar 1o cebecTOHHOCT.
DUHAHCOBUTE TACHBH, KOMTO ca ¢ (HKCHpaH Majex ce OTYMTAT [0 aMOpPTH3MpaHaTa WM
¢TOMHOCT. EpeKTUBHUAT THXBEH MPOLEHT € OPUTHHAIHUAT TMPOLISHT OTIPEIENIEH ¢ J0TOBOpa.

Karo kpaTKOCpOUHH ce KITacH(ULHPAT 3aAb/EKEHH, KOHTO ¢a:

v 6es hukcupaH mazex;

V¢ HkcHpan naacik U OCTATBYEH CPOK JI0 TIajexka A0 €1Ha FOfIMHA OT JATaTa Ha GUHAHCOBHMA
OTHYET;

Kato AbarocpodHu ce KiacHGuuupar 3aJbIKSHHS, KOMTO ca ¢ (PHKCHpaH Majex W OCTaThY4eH

CPOK JI0 Majierka Hajl ¢IHA TOIMHA OT /laTaTa Ha ChCTaBAHE HA (PHHAHCOBMS OTHET.

THErOBCKY 1 i FH 380bMKEHHA

2018 2017
B T.4. B T.4.
HIHCKYeMH H3HCKYEMKH
3ampaKeHns Cyma na W Cyma Ha
I caen
3a0L/KEHHETO OGesneuyenne: | 38/ ibAKeHHETC ObesneqeHne:
o s noBeYe oT ) NOBEUE OT
s ir. w1y 1135
| XHJLJIB.) { XHJIL.AB.}
JlaHBYHH 3aTbDKCHHA 2 - - 5 - -
Of1me 33 BAAe s z | - - 5 = [ -

12. UyxgecTpanna BAAYTa

Chelkute B 9y>KACCTPAHHA BATYTA C¢ BIWCBAT NBPBOHAYAIHC KAaTO KbM CYMATa Ha HyKIeCTpaHHATa
BATYTa Ce Mpuiara LeHTpanHus kKype Ha buarapcka Haponsa banka (bHB) xbMm nartara Ha caenkara.
Kypcosure pasiuky, BE3HHUKBAIIM MIPH YPeKJAHETO HA TE3M TAPHYHH MMO3ZHUMHM WK [IPH OTYHTAHCTO
HA Te3H MAPHYHH TIOIMLMH MPH KYPCOBE, PasIHuHY OT TE3H, 110 KOUTO ¢a OHITH 3aBeAeHH, Ce OTUMTAT
KaTo (DMHAHCOBU MPHXOAH WiM (PUHAHCORHM PA3Xo/H 3a IepHona, B KoHTo Be3HMKBAT. [lapHunure
[O3MLMHM B 4YYKACCTpaHHA BamyTa KBM 31 nexemspn 2018 roamna ca ougHenw B HACTOALIHMA
¢duHaHCOB oTHeT Mo 3amounTesidi Kype na bHbB. Texkymio mpes rogMnara cbrilacHO cYeTOBOAHATA
MOJIUTHKA CE TIPaBy (PEOLICHKA Ha BATYTHHTE NO3HLUH MECEUHO.

BanvTHysaT Kype, H3MOM3BAH 3a MPEeM3UMCAfBAHE B OTYETHATA BallyTa Ha [apHYHHA MO3HLUHH B
qy)KIEeCTPAHHA BALYTA € KAKTO Cle/Ba:

| Bag Baayra Baxawunresnen kype Ha BHB
kLM 31.12.2018

1.95583

EURO

13. Jlannuno ofaarase

TeKylHTe AaHBYHM AKTMBM M TIACHBH Ca Te3H 3aTBIDKEHHA MIH B3eMaHua oT OlomKeTa, KOMTO ce
OTHACAT 33 TEKYUIMA M MPEAXOIHH TMEPHOAM U KOHTO He Ca IUIATCHH/BB3CTAHOBEHW KBM JaTarta Ha
bananca.

TekyuaT 1aHbK ¢ Onpe/iens Ha 6a3aTa Ha JaHBYHATA CTABKA B CHJIA KbM jAaTaTa Ha OaymaHca,
Janvunara neuanba/zary0a/ e meuanOara/zarybaTa 3a nepuroja, OfpeaeneHa ChIIACHO YCTaHOBEHHTE
OT AeHCTBALIOTO JAHBYHO 3aKOHOJAATEICTRO MPABUIA, HA OCHOBATA HA KOATO CE OIpelells pasMepLT
Ha IBJEKMMUTE/BH3CTAHOBMMUTE/Janbiy. JanbynaTa neuanba 3aryda ce onpefens H ASKIapupa C
rO/IMIIHATA AAHBYHA JeK/Iapanys 3a CLOTBETHHA MEPHOS.

IMackB¥ NO OTCPOMCHH JIAHBIW Ce TPH3HABAT NO OTHOLIEHWE HA BCHYKW 00JAracMM BPEMEHHH
PA3IHKH.

AKTHBH 10 OTCPOYEHH JAHbLUM CC MPH3HABAT 32 HAMAaJlAeMHTe BPEMEHHH PAasIHKY, JaHbuHaTa 3aryda
WY TAHEYHH KPCIHTH.
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AKTHBH 110 OTCPOYEHH JAHBLM C€ MPH3HABAT [0 CTENeHTa, OO KOSTO € BepOATHO Aa uMa Obaeiya
obnaraeMa jeyarda, cpelly KOSTO 13 MOraT Ja e H3MOJI3BAT HAMATICMHTE BPEMEHHH pasiuKw,
JaHBYHATA 3aryDa WM NAHBYHWS KPejTiT.

OrcpoueHHTe JAHBIH C€ OLIEHABAT MO JAHBYHHTE CTABKH, KOMTO €€ Ovakea Aa OLOAT B cuia 3a
TIEpHOa, KOraTo aKTHBLT C€ PeaM3Mpa HIM IIacHBET ¢e ypeau. JlaHbKeT BBpXy neuanbata 3a 2018 r.
e 10%. OTcpoueHuTe AaHBIM ce TPH3HABAT KATO MPUXOA WIH PasXol U ¢e BKIKOYBAT B HETHATA
neyanda Wi 3aryda 3a nepuoAa, OCBEH B CNy4YawTe, KOTATO JAHBLATE MPOU3THYAT OT OIEPALMM HIH
CHOUTHS, MPH3HATH JUPEKTHO B KANKTAJIA.

AKTHBH M NacHBH TI0 OTCPOYEHH IAHBUY C€ KOMIEHCHPAT M C€ MPEXCTABAT BbB (HUHAHCOBUAT OTYET
OTACIHO OT APYTHTE AKTHBY H ITACHBH.

14. JIu3unr

Knacudukauns Ha TNIHHIOBUTE JOTOBOPH

Knacudukaipara Ha TH3HHTOBHTE JOTOBOPH CE OCHLICCTBSABA B HAYAIOTO HA JIW3MHra Ha Gazarta Ha
KpHTepud. IlpH npoMsHa Ha YCHOBHATA HA JM3HHIOBHA JIOTORBOP, KOWTO BOAAT 0 NMPOMAHA Ha
KPHTEPHHTE, CC W3BBPLIBA HOBA KIIACH(WKAIAA HA JIM3HHTOBHTE JOTOBOPH.

PasrpanyyaBaHeTo MexAy (DHHAHCOB JIM3HHT M ©KCINIOATAIHOHCH JIH3HHI IPH TAXHOTO TEKYLIO
oTpa3siBaHe H NEPHOAMYHO MPEICTABIHE BB (PUHAHCOBMTE OTHETH C€ M3BEBPINBA B CLOTBETCTBHE C
NPHHIMIA "[IPeIHMCTBO Ha CBABPKAHHETO NpeR dopMara”.

HBB’BIJHJBHHTE OT HaéMoIdaTeNida HWIH OT HaeéMarTeild pa3xofH, CBBP3aHu ¢ IIoAroToBKaTa H
CKJTFOUBAHETO HA JA3MHTOBHA JOroBOp (KOMHCHOHHH, TAKCH H JIp.) ¢€ OTYHTAT KAaTO PazXxofid 3a
AeHHOCTTA 32 TeKyIIHUA TIepHON.

15. loxo/in Ha nepeonaJia

Moxonu Ha nepconana ca (OpMH Ha BLIHATPAKACHHA, MNPEAOCTABEHH OT INPCANPHATHETO Ha
TIEPCOHANA B 3aMAHA HA TIONOKCHHA OT HEero Tpya.

Tlonaramure ce cyMH 38 KOMNEHCHPYEMH OTIYCKH HA HEPCOHANIA C& OTUHMTAT KATO 3a0b/DKCHHE W
KaTO pasXo/l, CRBP3aH ¢ KPAaTKOCPOYHUTE JOXOMH HA MePcoHaa.

3a HEeHaTpYNBALMTE Ce KOMMEHCHPYEMH OTITYCKH NpeANpPHATHETO He IPH3HABA 334bJDKEHHE H PA3X0
J0 MOMEHTA Ha OTIYCKA, THbH KATO TPYAOBHAT CTAX Ha MNepcoHATa HE YBEeIHYaRa pasMepa Ha
obe3LeTeHHETO.

IpeanpusTHeTo IMa/HAMA [IOJUTHKA 34 HAYKC/IABAHE Ha IBITOCPOYHH JOXOAH Ha TIepcOHaa.
JloxonHure NpH HaIlyCKaHe, NpefOCTaBIHH Ha TNEpCcoHana, BKIOuUBAT rnofaliHa cyMa, ompeeNeHa
3aKOHOIATEIHO WK 9pe3 AOTOBOPHO WIH JPYTO CHopasyMeHHe,

JloxouTe TIpH HallycKaHe HE OCHIYpPSBAT HAa NPEANPHATHETO OBACIIM MKOHOMHYECKH W3TOOH, TIOPATH
KOETO ce IPU3HABAT 3a pa3xo] B MOMEHTa Ha BB3HHMKBaHeTo MM. Korato moxomuTe mpu namyckane
CTAHAT HWRUCKYEMH 32 MoBede OT 12 Mecella CJigN JlaTaTa Ha CUCTOBOOHHA OalaHc, ce OTYMTAT
JHCKOHTHPAHH Ypes KoeUIHEHT.

16. O0e3lieBKH HA AKTHBH

be3neHKH HA aKTUBH c€ HRBBPINBAT chraacHO W3nckraHmATa Ha CC 32 u CC 36 pernamedtupainu
OTHHTAHeTO Ha 00e31eHKA Ha pasM4MHHTE BUJOBE aKTHBH.

CermacHo CC 36, KoraTo BB3CTAHOBMMATa CTOHHOCT HA AKTHBA <CHajgHe MoOJ OanaHcorRarta
{mperocHaTa) CTOHHOCT Ha aKTHRA, NMPEANPUATHETO OTpa3siBa HAMATEHHe HA 0aTaHCOBATA CTOMHOCT
710 pasMepa Ha Bh3CTaHOBMMAaTa My croiinoct. Hamanenmero ce Tperupa xaTo 3aryba ot obesrieHka.
3arybata oT obe3lieHKa Ha aKTHB C€ IPU3HABA BEJHATA KATO TEKYLl pa3Xoi 3a NeHHOCTTA.

Cnopen pasnopenbute Ha CC 32 duHancoBuAT akTHB e ofe3neHeH, ako GamaHcoBaTa My CTOMHOCT €
MO-rOIAMA OT OYAKBAHATA MY BB3CTAHOBMMA CTOHHOCT. B Kpad Ha BCEKH oOTYeTeH mMepHON
MPEANPUATHETC ONPeaesa Aalld CHIIECTBYEA HAKAKBO 0DEKTHBHO OOCTOATENCTRO 33 0BesueHaBaHe Ha
NaacHuA GHHAHCOB AKTHE WK Ipyna GUHAHCOBHM AKTHBH.

17, IIpoBH3HH, YCIOBHH 3a1hL/UKEHHI H VCIOBHH AKTHBH

HpOBHSHSITa € PEAIHO CBIICCTRYBAIIO 3a0L/DKCHUC HA NPCANPHATHETO KBM JATaTa HA decho:sm
OTHET, 38 KOSTO CyMaTa WIIH BPCMETO HA MMOTACABAHE Ca HCCUT'YPHH, HCOIPCACIHMH ¢ TOYHOCT.
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3a mpH3HaBaHETO i ce Mpunara Hali-noGpaTa W HaAeKIHA NPHONM3UTENIHA OICHKA HA Pa3sXOJWTe,
HeOOXOIMMHM 33 NOKPUBAHE Ha TeKYLIOTO 3aAb/DKCHUE KBM JaTtaTa Ha 0anaHca, TIpH OTYMTAHETO Ha
KOATO <€ B3CMAT Noj BHUMAHWEG PHCKOBUTE W HECUTYPHH CHOMTHA H O6CTO$IT8JICTBa, KOUTO TH
CBIIFTCTBAT.

18. Cebp3ann auua
CRBP3aHH WA - TATIATA ¢A CRBP3aHH, KOraTo €IHOTC € B ChCTOAHKME Aa KOHTPOIHPA APYTOTO WM Jia

YIIPaXKHSABA BBPXY HErO 3HAYMTEIHO BIWAHUC [IPYU B3EMaHETO HA PelIeHHs OT HHAHCOBO-CTOMAHCKH
Xapakrep.

19. Heuan6a, 3arv6a 3a oTHYCTHHA NEPHOIL.

Ipu3HaTtHTe 3a OTYETHHAS NEPHOA MPUXOTH W PazXOAd C€ BKIIOYBAT B OTHETA 3a IIPUXOIUIE W
pasxo/iuTe MpH OTpeaensHe Ha meyanbaTa UM 3arybaTa 3a OTUETHHA NIEPHO]], OCBEH aKo CYETOBOIEH
CTAHAAPT U3HCKBA MM MO3BOSABA APYTO.

Oruerena e neyanba 3a roaMHaTa B pa3Mep Ha 24 xun. nis.

Korato eCTeCcTBOTO Ha TPUXOJHHTE HIIH Pa3XOAHHTE CTATHH [P OIPEACNIHETO Ha medandaTa MM
sarybara oT oOHuaiiHaTa AeHHOCT € BaXKHO 3a OOSCHABAHe Ha Pe3yNTATHTE OT JeHHOCTTA, €CTECTBOTO
H pa3MephT Ha TAKHBA CTATHH CE OTPa3fisa OTACIHO.

20. Pazxoan

HpyxecTBOTO OTUHTA TEKYNIO Pa3XoauTe 3a NeHHOCTTA MO HKOHOMUYECKH CJICMCHTW H CNEA TOBA
CBHIMHTE Ce OTHACAT 1O (YHKOMOHATHO NMpefHa3HauYeHUe ¢ uesl GOpMHEpaHe pa3Mepa Ha PazXOJHTeE 10
HAaITpaBJI€HHUA H ,[[eﬁHOCTH. HpHSHaBaHeTO Ha pa3xoAuTe 3a pa3xo[ 3a TCKYL{HA I[IEPHO] C¢ HM3BBPLIBA
MpH HAYHCIABAHE Ha CBOTBETCTBALUHTS HM IIPHXOAH.

KbM pasxomute 3a aeiiHocTTa ce oTHACAT H (IHAHCOBH Pa3xojH, KOHTC JIpyxecTBOTO OTUMTA U Ca
CBEP3aHK ¢ o0UYaliHaTa JeHHOCT.

I[IJY)KCCTBOTO € MPHENO0 CUCTOBOAHA [MOJHTHKA 4 OT4YHTA KATO H3BBHPCAHH pa3sXoaH caMO TakKvBa
pasxoiH, KOHMTO ¢a ACHO OTIrpaHHYCeHH OT obuuaiinara ,[leﬁHOCT H nopagd KOeTo He Ce O4aKBa Ja Ce
MOBTApAT YECTO.

PazxoauTe ce OTYMTAT HA NPHHUMIA Ha TeKyllo HauucassaHe. OUeHsABAT ¢e€ 10 CIPaBeUTHBATA
CTOMHOCT Ha TIJATEHOTO HAM MPeACTOAWO 32 NIaliaHe.

3a 2018 r. ApyKecTBOTO MMa OTHCTCHHM PasXOAU OT AeHHOCTTAa B pasMep Ha | XMJ. JB., KOHTO
NIPEICTABIABAT PA3XO/AH 33 BLHILHY YCIIYTH.

21. Npuxoan
JIpy’KeCTBOTO OTHMTA TEKYLIO MPHXOAKTE OT 0OM4aiiHaTA JeHHOCT 110 BUIOBE.
Ilpu3HaBaHeTO HA MPHXOAUTE Ce W3BBPILBA NPH CHOA3BAHE Ha IIPHETaTa CYCTOBOJHA MOJHTHKA 34
CICIHHTE BUTOBE TIPUXOH:
+ [lpuxoau oT npojax0a Ha CTOKM, MPOAYKUMS W JAPYFH AKTHBH — MPH NPeXBbpIAHE
cOBCTBEHOCTTa U TIPEIABaHe HA ChOTBETHUTE aKTHBH Ha KyIyBadHTe;
o Ilpu u3RBpIIBaHEe Ha KPATKOCPOUYHHM YCIYIH — 1IPH 3aBbpUIBAHE HA CHOTBETHATA YCITyTa H
npreMaHe Ha paboTaTa OT KIMEHTA;
[Ipy TBATOCPOUHE yemyrH Ha 6a3aTa Ha €Tarn Ha 3aBbpIIEH JOTOBOD;
s [lpuxoauTe OT HaeMH ce pH3HABAT HAa Bpemepa 6a3a 3a Cpoka Ha JIOTOBOpA;

KbM npuxoaure oT o0uuaiina neifHOCT 32 ApYKECTBOTO €€ OTHACAT H QHHAHCOBUTE IIPUXOIH.
Jpy:ecTBOTO € MPHEeNo CUETOBOAHA NOJHTHKA 1a OTYHMTA KATO H3BBHPEJHW IIPHXOIH CaMO TAKHBA
OPHXOJH, KOHTO ¢a SCHO OTTpaHHYHMH OT oOMuaiiHaTa AefHOCT M mopaaW TOBa HE CJelBa 1a ce
TOOBTAPAT HECTO.

[puxogure ce OTYATAT HA NPHHIMPA Ha TEKYITO HauucnapaHe. OLEHABAT Ce MO CIPABEJIMBATA
CTOHHOCT Ha MOJIYYCHOTO HITH MOJIENKAIO Ha [OTy4YaBaHe.

[Mpu3naTuTe 3a OTHETHMA NEPHOJ NPHXOAHM H Pa3XOXH C¢ BKIIOYBAT B OTYETA 34 MPHUXOUHTE H
pasXoIMTe TpPH ONpedeisHe Ha NMevandaTa MnM 3ary0ara 3a OTYETHHSA TMEPHOJ, OCBEH aKo ApYr
CTAHNAPT M3MCKRA HITH MO3BOJIABA APYrO.
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»KOJIEKTOP 18~ EOOJ
IF'OAHIIEH PHHAHCOB OTYET 3A 'OJAHHATA 3ABBPIIBAIIIA HA 31.12.2018

Bita na mpuxona | TlNogunaTa npurnoueama Ha 31.12.2018 | ToaunaTa npunwyBama Ha 31.12.2017 |

Hpuxoou om npedaxcdu, ¢ p.u: | 26 49

- Yeayra 26 49

Oﬁuum NPHXOAH OT 0NePATHBHA 26 49

HEHHOCT:

[Tpyuxoou OT MHXBH OT 1 1 ‘
| MPFSATIFHATHA OT TYNa I . |
! Obuge npuxoedu: 27 L1

22. OT4er 33 NAPHYHNA HOTOK
HApyAKecTBOTO OTYHTA U NPEACTABA NAPUIHUTE MOTOUM MO NPEKHUa METO CBITIACHO K3MCKBAHHATA Ha
CC17.
[MapuunuTte noronu ce KIACHGUOUPAT KATO NAPUIHH HOTOLH OT:
e (OcHoBHa neiHOCT
o HHBecTHUMOHHA AeHHOCT
»  Dunancosa seinocr

23. O1ueT 32 cOOCTECHUA KANHTAJ

TIpHera ¢ CUCTOROAHA NOJIMTHKA id C€ M3MOTBA OTUCTA YPE3 BKIIOYBAHE HA:

Hetna neuan6a u 3ary6a 3a neprona

CanioTo Ha HepasnpeaeneHara nevanda KakTo H ABMKEHHATA 34 EPUoJa

BenukH cTaTHH Ha NPUXOMY WM pasxonM, Ncuanda und 3ary0a, KOMTO B Pe3VITAT HA AeHcTRauuTe
CC ce npu3HaBaT TUPEKTHO B COGCTBEHNSA KAITHTA.

KymynathHeeH edekT oOT NMpOMEHHTE B CUETOROMHA TONUTHKA H (YHIAMEHTAJIHH TPELIKH B
croreeTcTrHe ¢ CC 8.

TIpexBHPIAHE W pasnpeacicHHe Ha KAIKMTal MEKIyY COOCTRCHHIMTE,

HacTenuauTe MPOMEHH B PE3VATAT HA BCHYKM HM3MEHEHHE [0 BCHYKH EIIEMEHTH Ha COBCTBEHHs
KAallHTAJ.

IV.AQPYTIY ONOBECTABAHUA

1. CrOETHS cjel 3aTaTa Ha 0aganea

MexTy fatata Ha TOMMINHAA QHHAHCOB OTUET W /IaTaTa Ha OM0OPEHHeTO MY 3a IyOiHKyBaHE He ca
BB3HUKHAITA KOPHTHPAIlH W HEKOPHTHpalld CBHOHTHA, OT KOWTO Ja BB3HMKHAT CICIMAIHU
OMOBECTABAHMA CHINIACHO HUCKBaHKaATa Ha CC 10,

2. CYeTOBOIHH N PEINOI0KEHAS H H!!HGJIHSHTGJIHH CHETOBO/IHH NICIEHKH

TpunoxenueTo Ha HaluoHAIHWTE CUYETOROAHA CTAHAAPTH M3HMCKBA OT PHKOBOJCTBOTO [d IIPHIIONU
HAKOH CYCTOBOAHH LPEANOJOKEHHA M NPUONM3UTENNM CYETOBOAHM IPCLEHKH NIPH M3rOTBAHE HA
FOAMIIHAA (DHHAHCOB OTHET W TPH OTpE/IeNITHe Ha CTOMHOCTTA HAa HAKOM OT aKTHBHTE, IMACHBHTE,
NPHXOANTE M pasxoaure. BCHUKK Te ca W3BBLPIISHH Ha OCHOBATA Ha HaH-n1o0paTa npeleHKa, KOATO €
HalpaseHa OT PEKOBOACTBOTO KbM AAaTATa HA H3rOTBAHETO Ha (PMHAHCOBMSA OTUET,

Heiicreurennure pesynrartia 6¥Xa MOIIIH A ce PAa3HyaBar OT [PEACTABEHHTE B HACTOALUSA PUHAHCOR
OTHeT. e KT

Vnpasaren na ,KOJNEKTOP 18 EOOL: | /;
/ Mnrg th

CrneTaBHTRI:

/ Munen Becesmmnos Hopbanckn /

Harta: 25.03.2019 r.
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