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Benexxu k6M (rpancosrs oreer Ha [ora OO/ 3a 2012 roz.

Tor OO]] e yupeneno Mecen despyapa 1998 roa. no $.1.1534 5a CI'C, xato
Jipy®ecTBO ¢ OrpaHA9IcHa OTTOBOPHOCT. JIpy=ecTBOTO € € KalATal 5000 J1B.,pa3mpe/icicH Ha
100 psma mo SO me.Crosm IlerpyBoB mpuTexana 67 nmma 3a 3350 uB.yopasngea o
HpECTaBIABA JPYKECTBOTO. T Ilerpynora npaTexasa 33 Agia 3a 1650 mB.

JIpyKecTBOTO HMa NpeaMer Ha MeHHOCT: BHENIHO-THPTOBCKA,BETPEIIBO  —~THPIOBCKA
JeliHOCT: IOCTABKA Ha JOTHCTAYHA TCXHAKA,[APAHIEOHEO B M3BHHTAPAHIAOHHO OJXbPKAHE
Ha pasHooGpa’nnd MO BAN KapH.

JIpyXeCTBOTO OCHIIECTRABA CBOSTA JeliHOCT HA TEPHETOPHATA HA rpaj Codug B TaM,KBACTO
ce HaMupaT KnuenTaTe My. Hiava KkiosOoBE X odacH B CTpaHara.

TogumuagrsT (HHEAHCOB OTICT HA APYRECTBOTO 34 2012 roa.e E3TOTBEH B CHOTBCTCTRAC

npe npaaTEs. QEHARCOBRAT OTYCT € MpE/ICTaseH B XWILJeBa H B CHLOTBEICTBHC C
mucKBanmaTa: (HOpMa,IpeAnalIABOCT, TeKYII0 AavEc/sBaHe,MPeAUMCTB0 HA CHALPEAHACTO
npen  (opMaTa,IOCTOSHCTBO,CHIOCTARAMOCT Ea DpEXOAWIC H PA3XOJMTE,ACTOPHIECKA
peHa AccTBAINO BPEANPAITAC.

JipyecTBOTO NPS/ICTABS JAHAKTC BEB (pABAECORMS OTHET, CHIOCTARMME C AHAOTEIHATE 32
Npe/IeCTRANTHS OTICTCH NEPHOA.
@momnmmmmmeﬁummnenrmmc
KMeBTH ¥ AOCTABIMINA OT TyROHHAJOMAHEDAHH B €BPO CE ONEHSBAT 0 PAKCAPaHUS KYPC
Espo/BGN =1,95583 I1pu eserTyaIHo BEL3HEKBAHE HA B3CMAHMS 1 3a(bDKCHAS,JOMUHAPAHY
B JpyTa BaTyTa,CHIIATe CE OTIMTAT B ICBORA PaBHOCTOH
AaTaTa HA oUcpanasTa

J ce [peoNeRABaT Ha rojyAmea 6a3a 0o ofprmmarmus Kype Ba BHD 32 nocneHas pal.JIcH Ha
roIEHATA. -

[Npaxoare BKMOYBAT GpyTHES NOTOK OT AKOHOMMYECKH HOJN3M,CH3ZANCHY B XONa Ha
obuaaiinaTa peiimoctJIpExonATe ce IpPEIAABAT HA Gasa NMPEATEDA HA HATECIABAHE X /10
CTEOEHTA IO KOSTO CTOHAHCKHTE H3TOAH CC npeno6EBaT ¥ AOKOJNKOTO Morar [a Obaar
HajexmEe m3Mepenu. IlpExojure OT YCHyT® Ce npAIEABAT, OTIMTAliKM eTana Ha
3aBEPIIEHOCT HA CAIS/KATA KuM JaTaTa Ha Gananca, aK0 TO3Y €Tall MOXe HaJCKIHO A oBae
F3MEPEH,KAKTO B AANPABCHHTE PA3X0/TH 10 CIIeJKATA ¥ Te3H 33 IPHUKIOYBANETO &. '
I106H B HEYCTOMKE O JOTOBOPH CE IPH3HABAT P fIONYJABAHETO HM.

OAHAHCOBATE IPEXOJA K Pasxoj@ cC mpusHABAT N0 BpeMe Ha MONYYaBAHETO W B
CHOTBETCTEHC CBC CKIIOUEHHS JoroBop. QHHAHCOBHTE IpEXO/M W PAa3XOJ CC BRIIOHBAT B
ordera JadepeHIEPAHO-BATYTHA p-id,6aHKOBE  TAKCH H govucuonmEA. Pasxondre B
npymmnmwnpmmnmomemmmmmennaﬁmnpmem
HAYKC/IABAHE U CHIOCTABAMOCT. .

JlpyXecTROTO TpANAra IpEIOPLIHTEIHAS poxxox mo CC16 3a oncHKa Ha IBITOTpalHK
marepranEy axTeEsd. JIMA ce npeACTandr B cueToBoAENS GanaHc NO NEHA HA npenobasane,
HaMAleHA ¢ HATpymaHaTa aMopTA3an|s M sarybuTe or obesmeHKa. JIpyZCCIBOTO ©
onpeneNnEno CTORHOCTSH upar 0T 700 neBa, MO KOKTO NPBAOGHTATE AKTHBH, HE3aBACHMO 9¢
IpUTERABAT XAPAKTCPACTHEATC Ha JLITOTPacH AKTUB,CE H3MHUCBAT KATO TEXYIN pazxof B
MOMEHTa Ha DpufoGusanero mM.TlocieBatATe pasXolH CEbp3aEM C H3ITOf@ OT aKTHBA CC
OTUATAT KaTo yBe/MdeHAe Ha GanaHcoRaTa My crodmoct.JIpy moAMSHA HA pasrpaEMIAMA
9aCT,IOAMEHCHATA YACT CE OTIECEA, 8 HATPABCHHAT pasxop, 3a MOJMSHATA C& OTTHTa, KATO
npupoGEBaRe HA OTACNCH AKTHE,

Banancosmte crofHocTa Ha JIMA mojuiexar Ha mperves, 3a obe3NenKa, KOTaTo ca HAIALE
cLOuTAs PIM MpOMERHE B 0GCTOATENCTBATA, KOMTO IOXa3Bar,u¢ fanaHcosara CTOMHOCT OF
MOrJa Jia C¢ OTIHMIaBa CRIICCTBCHO H TpaliHo OT BRICTAHOBAMATA HM CTOKHOCT.AKO Ca



HAMNG TAKHBA MHIUKATOPH ,0aMAHCOBATA CTOHHOCT ce KOpHI¥pa 10 BL3CTAHOBATCAHATA
CTOHHOCT HA AKTRBHTE. ,

Reirorpatieawre meMaTepmammm axTHEM ce KIACAQEIMPAT XATO TAKHBA, KOTATO HAMAT
dbmmaecka cyGeranmms. Onenssar ce mo metoaere Ha JIMA.

Ksm 31,12,2011 roa. [lpyxectsoro me e H3BEPIIBAJIO OPCONCHEA HA JEITOTpaiinm
MATEpAATHA K HCMATEPHATHY AKTHBH.

Marepaanapre 3anace mpe HoTpebnenreTo M ¢e ONeHsmAaT MO OBPB2 BXOAAINA-ITHPRA
U3XOAAIa ¥ CE OpeNCTaBAT BHB (JMHAHCOBRA OTIET LO meHa Ha npanobueane.JlocTasayTe
Pa3XO/IOKYITHA [(€Ha, TAKCH, TPRHCIIOPTHA PasX0H,HeBE3CTAHOBAMH JaHLIE H Ap. ce
BKIIFOYBAT B JOCTABHATA IICHA. :

TEproBcxuTe B3eMaHES ce IpescTaBST M OTIETET o CTOYHOCTTA HA2 OPHIHAHAIHO
H3/aaeHATA .tbaxrypa.Hmﬁapgeme B3CMAHWY CE OTNHECBAT MINMAIO, KOTATO HPABHATE
OCHOBAHWA 32 TOBA C¢ yCTaHOBAT.OTIHCBAT e B3eManws npA damT Ha.
eOHTOp,3aryGeno ChACOHO HENO MR HITEKHN IABHCCTER CPOK.

IlaprEuTe CPEACTBA M EKBHBANCHTH BEMIOYBAT KACOBHTE HATMHOCTH X pasIIamaTeHA
CMETKH. 32 OendTe HA MITOTBAHETO HA OTYCTA 3a HapHYHRTe NOTONH NAPAYHMTC
UOCTHIVICHAA OT KIMCHTH ¥ [aDAYHATE NNANANWME KBM JOCTABYMIE €2 IIGCOUCHM
6pyro.Ilnaremmar JJIC mo moxymxe ma MA ce n0ocoYRa, KATO NIANMAHA KEM XOCTABHAIM
KBM HapHIHATE MOTOIW OT ONEPATHBHA ASHHOCT, ZOKONKOTO TOX Y4acTBA M CE Bb3CTAHOBS
3aC/(H0 B ONCPATHBEMTE NOTOIM HA APYXECTBOTO 33 CHOTBETHHANT IICPHOL,

Pasxonm 3a 656w neprOAH ce OTIATAT, KOTATO HAMA MOCTLIMMA IPZXOAM CPeINy TAX HIIHA
CC OTHACAT 32 CIIE/BAIT OTICTCH NEPHOA./a5ORAMEHTH,3aCTPAXOBKH | Ap./
3agbDReHEATA KBM JOCTABYMOM C¢ OTYATAT IO IeHa HAa IpHAOOHMBAMC/CTOMHOCT IO
OPUIHHANHUTE (akTypm/, K010 ¢E MPAEMA 32 CHPABESAIMBA CTORHOCT HA CASNKATA H DI Onze
H3WIaTeHa B OBACIIE Cpenty NOMydeHHTE CTOKH H YCIyIH.

OHHAHCOBHSAT JH3KHT, HPHE KOATO Ce TPAHCHOPMApA KiM APYXECTBOTO CHIECTBEHA 9ACT OT
BCUGKA pACKOBS M CTONAHCKH TON3H,IPOMSTHYANE OT COGCTBEHOCTTA BLPXY AKTHEA,CE
KalATA/A3Apa B CICTOBOAHAS GANAHC,KATO CC HPEACTARA K4TO HMOTH, MAIMHKA, 0GopyaBane
IOJ JH3HHT 0O NeHA HA HesabasHa nponaxba. JIA3MErOBMTE IUIAMAHEA CHIEPKAT B
ONpPEASICHO CHOTHONICHHC (JMHAHCOBHS DPaIXOA//MXBaT?/ W IPHCHAZANATA CE& ACT OT
JIA3WETOBOTO 3aXLIDKCHUC/TNABHANG/, TAKA We 44 C¢ MOCTATHE PaBHOMEPHOCT MpH
IWIAMAHAATa Ha JIAIAHIOBOTO 3axemkerke.JIpaoOaTaTe nox GEHAHCOB MA3HHT axTEBE ce
aMopTmsupar Ha 6a3a IONe3cH KABOT HA aKTHBA.

TpynosrTe B ocATYpATETHE OTHOIICHHA C PaGOTHHIETE H CIYRATEIATE B APYKECTBOTO C&
OcHOBaBAT Ha pasmopexbure Ha KT m geficTamoro OCHIYDHTENHO 3aKOHONATENCTEO.
Ocuryperrensnte 7 3ApaRHE BEOCKY ce pasmpeeNsT MexAy paboTojaTens & OCHTYPEHOTO
JIE B pa3sMEPH B ChOTHOIMCHAE NpeABAJICHA B 3aK0HA 3a Glopxera ma JIOO.

CobcreeHusT KamATan Ha IPYKECTBOTO € OCTATEUHATA CTOMHOCT HA AKTHERATE ClEN
[lpH3HaBane HA 3aAemxennsra. Ilpa ¢unancos pesyarar mewanGa, Ts ce pasmpesens
ChrnacHo pemenze Ha OOmoro c0pamEe 33  AEBMICHTH,0CHOBCH KalaTal,
Pe3CPBY,IOKPHUBARE HA 3aryOM OT MHHANM FOJWHM WM OCTABA KATO HepasmpelcicHa
neganba.

Nacuenre mpm OLPBOBAYANHOTO WM BH3HAKBAHE CE ONCHSBAT IO HCTOpHYECKA MIn
CHpase/ymMBa CTOHHOCT.

OrcpovyennTe RAHEYRY aKTHBE B NACHEY CE ONCHABAT HA 0633 JambunnTe CTBBKH,KOHTO C€
0Y2KBA Ja C¢ OPWIATaT 32 DEPHOAE,pe3 KOATO aKTHBATE IMe Ce Pealld3UPAT,a IACHBATE e
¢e ypeagr/nioracaT/ Ha 6Ga3a JAaELYHATEe 3aKOHE,KOMTO CA B CHUIA FUIA B rOJSME CTENEH CE
0YaKBA ia ca B CANA.

IIposu3pmTe Ce MPA3RABAT KATO TEKYIIO NPABHO MR KOHCTPYKTHBHO 3abIIKEHUE,
Ipaxoure 3a GLaemm NepAo/M Ce KIECA(AIMPAT KATO XHITOCPOTHE WA KPATKOCPOYHH,



Cymara na otaerenn Ho re IateEn pasxonw KM 31,12,11r. e B pasmep na 1345,26 1s.

Cymara Ba oTaeTennTe HO He nonysern xkM 31,12,11r npaxomm e B pasmep na 80290,67xs.

Texynmsr nawex or mesantara 3a 2012 . e B pasmep Ha 16548,28 nepa.

Cro#fHOCTTa Ha HONyY9eHN 0 IHIMETORY AOrOBODPH aKTHBH € B pasmep Ha 103150,93 iz.
O6mara cyma Ha 3a;RIDKeARSTA O IE3AETOBY A-pH ¢ B pa3mep Ha 78146,,04 iz,

[Tpecxomere mprsEaT; mpes oTaeTHms IEPHOX Ca KaxTo CcABa;

~-Croxm- 1071507,25

-Yenyra- 577426,54

Cymara mpm3mara ,kato pasxox 3a Aoxon Ha mepcomama keM.31,12,12 r. e B pasmep ma

398023,01 ns.

Hawncnenure xato Ksmxavu P~ 34 CONMATHN ,3ApaBHE ocuryporiu A JIO]] ca BHecerH ,

HpyxectBoTO MMa NpyTH B3eMgnRd OT H/IBHECCH JAHEK Oevanta B pasmep Ha 8054,26 s,

Kem 31,12,201 1rox. npy=ecrnoro mMa ma CKJIan MaTepAANHN 3a0acy B pasMep Ha 337029,05

JIB.

Kzn 31,12,2011 rop. spyxecrsoro Ppasnolara CuC CIEQHATE TUKBUAHHA CPEICTBA:

-Pasnnamarensm cMerkn-366885,44 .

-Ilapwvmm cpencrsa Ha kaca-22451,87 1a.

JIpyxecTBOTO HMa 3aTRIDKEHES KbM AOCTaBYAIY B pasMep Ha 215552,35 ms.3axboxernara
Ca TeKyImu- OT AOCTABKA Ha PE3EPBH JACTA,MAMMHA B yeuyra M.12,2012 rox.

Ilpes 2012 roa, JIpy:xecTBoTO HE € mONywRBATO JapenRns WIH JEPX.CyocHapm.

K®M narara Ba cheransHe Ha Gananca HIMA RACTHIMIE BAXEA CHOTHS,

B33 ocHoBa Ha mAQopManumeTa, mpencTaBena B OTAENHRETE YACTH HA rogunEns (pAHaECOB
oTueT 32 2012 rox.. ca HIUMCIEHN CISTHATE MOKA3aTeNA XapaxTepu3upan CHCTOSHHEETO Ha
JApPYXKECTBOTO.:

2012 2011 2010 2009 2008 2007 2006

L.Ilokazavenw 3a peATAbMIHOCT:

1,Koed.3a penTabrmmocr ma

_Iprxonwre oT nponak6n 0.10 0,004 005 0,13 008 017 0,11
—2.Koed.3a penrabumnoct na

CobcTBeHAy KanuTan 0.13 0,005 0,08 0.14 023 0,57 071
3.Koedh.za pearabummocrt aa

IlacaBpre 050 0,04 008 086 041 064 445
4 -33 Ha

AxTrBuTE 010 0,005 0.17 0.12 0,18 0.29 0,57
ILIToxasaTenw 3a ethexTABHOCT:

1 3a OCT HY

Pazxonumre 1.10_1.003 106 1.08 1.06 1.23 1.15
2 .38 e(hEKTABHOCT HA

Ipuxonvre 0.90 099 096 091 094 0.81 0.86
II1.TTokasaTemm 3a
JIKBHIHOCT

1.Koed.3a 06ma
) 7 1752) 4113 (s o9y 246 3,13 543 342 132 1.37 330

2.Koed.3a Op3a




— JImxmugrocr 142 221 364 215 1.8 1.02
3.Koeth.3a abcomorna 2.26

__JImxeagnoct 1463 68 240 1.57 0.66 097 237
IV .Ilokasarem 3a drmancosa

ABTOHOMHOCT
1 .Ha ()EHAHCOBA
ABTOROMHOCT 388 634 1090 0.85 1.49 1.04 4.14

2.Koed. Ha ocT 026 016 009 067 095 024 172
V. Homsa'remaamomnang
—Ha pecypcure

1.06ppmaemoct Ha BieMarmsTa

_B 6poit ofopote__ " 20.54 3596
2.06pnmaeMocT Ha pIeMauMaTa

_Baam 17.52 10,01
3.06prmaemoct Ba Matep.3anac

_B Gpoit oboporr 460 1137 748
4.06prmaemocr ua Matep 3anacy

B mam 7832 31.66 48

3.06prmaemoct Ha ofopoTAns
Kanwran s maw 95.84 41.67

06 AEOHOMMYECKA 3 H A CBOETO AIKCHAES W

2012 roj.ca ofu_c 350987 Jm.mo-Manko B CDAaBHEHHE C

2011 mn.IInnxome OT gmm mqacm ca 0411810 JIB.NIO-MANKO B
cpaBEeBye ¢ 2011 romkaTo CHIEBPEMEHHO MMA JIEK PECT B_NPEXOAWMTE OT CEPBE3HA
ZclinocT-608241B. momede B cpasmenwe ¢ mpemxommara 2011 ros, CrimespeMeHEHO
pasxoiwre 3a ONEpATHEHA NCHHOCT ca HavaneEw c¢ 503318 ss.Onremuampanero Ha

eHROCTTA € IOBENO N0 HAMASRANE HA Hali-CHIIECTBEHWTE IEpa .KOWTO I'f T.8
AMCHHO:DA3XO/M_33_ MATePHANK-HaMauenne-26466 1e.;pa3xoin 3a mepcoman-RaManeHue
92652 18.;6anancona cTORHOCT Ha NPONANGHATE AKTHBM-HaManerwe 385997 8. TpyHaTa
crOHpacMOCT HA p3eMaHWdTd HAMEDA _CBOETO H3paXeHWEe B NOKA3aTENHTE

MOCTT2 HA B3EMARUATA B HATHATE
3amacy.Q AEMOCTTA HA B3EMAHWSTA B ce e or 10 ma 17.5
MAa zasmmesanacnor323a78 . AIE oOIIo Ha KAOWTAT

Xa FOIAMA. ICCTABKA HA MATIMHY 33 INO B 0 roJIaMa NOCTABKS Ha

konena.JToxazarenare  3a ATHOCT e EKTHBHOCT ocT _w__ ¢EHaHCOBa
ABTOHOMHOCT NOKA3RAT €AHO YCTOXIMRO e Ha thApmaTa,

24.02,2012




