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UAEAJI CTAHJAPT BBJITAPHA AL
JOKJAJ 3A AEMHOCTTA
3a roguHara, npuKoYBaia Ha 31 nexemspu 2007 r.

PBKOBOACTBOTO MpPEACTAaBA CBOA TOAMUIEH AOKIaf 33 JNSHHOCTTA M TOAMIUHMA (MHAHCOB OT4ET KbM
31 mexemspu 2007 1., U3TOTBEH B CHOTBETCTBHE ¢ MEXAYHapOAHHTE CTaHAAPTH 3a QMHAHCOBO OTHHTAHE,
npuetu ot Epporeiickus cbio3. To3n UHAHCOB OTYET € oauTupan oT bpHcT u Sur Oaut OO

IIpernex na aeiinocrTa

OcHoBHara feliHoct Ha Mpean Craunpapt bbiarapus AJl € MpousBOACTBO M THProBUA Ha M3AEIUA OT
caHHTapHa Kepamuka. J{py*ecTBOTO CHIUIECTBYBA 0T 1996 r. u e ,MHBeCTHIMA HA 3eNeHO” Ha GasvpaHaTa B
CAIlll xopnopaius ,,AMepukan CTanzapT”.

IIpes 2007 r. JIpyXecTBOTO NOCTMrHA MPUXOZM OT mponax6u B pasmep Ha 86,186 xum. nB., Koero e
yBenuuenue ¢ 4,620 Xwi. 1B. CpsMo MpeaxonuaTa ronusa. Ilevan6ara npeau nansud € 1,585 xun. nB. unu
1.8% ot nponaxGure, choTBeTHO 3a 2006 r. e 4,813 xua. 1B. umn 5.9% ot npoaaxOurte. Hauncnenurte
JIaHBIHM BBPXy NevanGara ca B pasMep Ha 160 xuiL. jiB. cpsamo 338 xun. 8. npes 2006 r.

VBeNHYEHHETO HA TPUXOAUTE OT MpojaxOH A0 roiAMa CTENeH Ce€ IbMKM Ha MO-TONIMO TBPCEHE Ha
npoayKuuaTa Ha ApyxkectBoTo. HeGnaronpHaTHUTE pasBUTUA B LIEHWTE HA CYPOBMHHTE M CHEpruATa d
yBENUYEHHUTE PA3XOIH 3a TPY/ €2 OCHOBHH (AKTOPH, KOUTO JOBEN0XA O HAMANABAaHE HA PEHTAOUIHOCTTA KO
1.8% ot npogaxOute.

pr)KeCTBOTO € N310)KEHO Ha pa3/IMYHU PHCKOBE, KaKTO CJIC/BA:

e TIponax6ute Ha J[py’eCTBOTO MOTaT fa CHAJHAT NOPAJH MAKpO-MKOHOMHYECKH (GaKTopH, KiIuMaTa
4 ApyrH QaxTopyu U3BBH KOHTpoa Ha JIpyXecTBOTO;

e JIpyXKeCTBOTO € M3JIOKEHO ¥ Ha PHUCK OT MPOMsSHA Ha BAJyTHMTE KYpPCOBE 3a MOKYNKUTE CH OT
Yy JIeCTPaHHH KOHTPareHTy;

e JIpyXecTBOTO € W3JIOKEHO W Ha OOLI PHCK OT HAIMYMETO HA MEXTYHAPOAHM CHCIKH; KaTO
HanpuMep NPOMAHA B 3aKOHM ¥ perynaiyy B ApYTH CTPaHH, KOMTO OKMXa TOBJIMAIM BBPXY HALIATE
NpofaxOu WO BhPXY LEHATE Ha MaTepHaMTe, KOMTO KyllyBame, OO0 MKOHOMHYECKa U
MOJMTHYECKA CHTYALMA B CTPAHUTE, KBAETO NPOJaBaMe M OTKBAETO KyITyBaMe M T.H.;

®  Ako JIpyXeCTBOTO He € B ChCTOSIHHE 3 3aKYNH HY)XXHUTE MaTepHalv M KOMIIOHEHTH NPH Pa3yMHH
1IeHOBH HHBA, HAllIaTa BE3MOXKHOCT 714 MOAAbpKaMe TeKyUiTe HHBa Ha revanta me 6/ NOBINAHA,;

» Jlpy®eCTBOTO MOXe Ja He € B CBCTOSHAE Na pealu3upa IUIAHWpPAHWTE CTIECTABAHHA WIH
nofo6peHna HA OPOM3BOJMTENHOCTTA OT HAIIMTE WHHLMATHBH B 0o0nacTTa Ha YNpaBieHue Ha
Matepuanure u lllect curma;

e AKO WMa MpOMEHM B PErynal{uTe Kacaelmld OKONHATa Cpeja, 3[paBeTo MM Apyrd obnactu,
Kacaely eqWH WM TOBeue OT HAlWTe TeKymy uny ObIel NMPOJYKTH, TOBA MOXKE [da MMa
HETaTHBHO BIMAHNE BHPXY OH3Heca U pe3ysTaTiTe oT AeHHOCTTa Ha JIpyXKeCTBOTO;

e Axo JIpyXecTBOTO HE € B CBhCTOSHHE Ja MOANBPKA HOOPH BPB3KM C HalWTe paGOTHHUM H
CITy)KUTENA, KOMTO Ca Y/IEHOBE Ha CUHAMKATHY OPraHW3aLiy, ToBa 61 MOITIO a 0BE/le A0 CMpaHe
Ha paboTa K J1a NOBJIMAE OTPHULIATENHO HA HAHINA GM3HeC U pe3ynTaTi ot paboTaTa.




HUAEAJI CTAHIAPT BBJTAPUS AJL
JAOKJIAA 3A JEUHOCTTA
3a roaMHara, MpuKoYBauia Ha 31 gexempy 2007 r.

Baxxuu ¢cLOHTHS, HACTLIM/IHN CJIe] JATATA H3 ChCTaBsiHE HA FOAHINHUA (!)KHchOB OTHET

Ha 30 anyapu 2008 r. ppkoBoacteoto Ha Maean Cranpapt bbirapus e CKIIOYHIO JOTOBOP 3a 3alor Ha
THProBCKO MPEATNpUATHE B nosa-Ha Bauk v AMepuka Cextoputic Jlumutua (BennkoOpuranus). [peamer
HA TO3M JOTOBOpP Ca HENBIKHMHTE MMOTH Ha JIpyxecTBOTO (3eMHM M crpamn) ¢ GamancoBa CTOHHOCT
13,173 xun.aB. kbM 31 gexemspu 2007 r. JIoroBophT € CKIIOYEH BBB BpPb3Ka C NPUIOOMBAHETO Ha
noapasaenenneto ,bann u Kyxuu” Ha Ipyna Amepuxan Crannapt, CALL| ot Beiin Kenurbn Ilapthepc,
CAIll.

He ca HacTbnunu Apyru chGUTHA CIER JaraTa Ha 6anaHca, KOWTO [ia HajaraT ZOfIBJIHATEHY KOPEKLHU H 1l
OTIOBECTABAHMA BHB (PHHAHCOBUSA OTUET Ha JIpY>KECTBOTO 3a roAKMHaTa, NpHKmoYBalia Ha 31.12.2007 r.

BepoaTHO 0B/1€1110 pa3BHTHE HAa BPEANPHATHETO

IlnanoBeTe 3a pa3sBMTHE HA NPENNPUATHETO MPOABIDKABAT [a BK/IOYBAT KAaTO OCHOBHA €N ITBJAHO
HATOBapBAaHE Ha KANALMTETa My € OTJIE[ MOCTHIAHETO HA BBE3MOXKHO Hal-BHCOKA €EeKTHBHOCT U Hali-HHCKH
pazxoau. 3a 2008 r. ce oyakea Haj 98% HaTOBapBaHE Ha KanauMTeTa KaTo HY)KHOTO ThPCEHE 3a U3ITBJIHEHUE
Ha Ta3H" LeJ1 BeUe € OCUTYPEHO.

HeiicTans 8 064aCTTa HA HAYYHOH3CJIEAOBATE/ICKATA H Pa3BoiinaTa AeHHOCT

Ipe3 2007 r. JIpy>KecTBOTO € BBBENIO B IPOU3BOACTBO Y€THPH HOBH NMPOAYKTH: 3 MUBKH 1 | kasande. Ilpes
2008 r. Jlpy>xecTBOTO IIaHMpa Aa BbBe/le B IPOM3BOACTBO MexAY 5 ¥ 10 HOBY npoaykra.

Hudopmanus no wi. 1871 u 4. 247 or Toproeekus 3axoH

COOCTBEHH aKIHH.

Ynenosete Ha CheeTa Ha aupektopute (CJI) Ha JIpy:KeCTBOTO He NPUTEXaBAaT akUM¥ MW obnuranuu Ha
Jpy>KeCTBOTO ¥iiH TIpaBa 3a npuacOuBaHe Ha aKUMK My o0iurauyuu Ha JlpyxecTsoTo.

Unenosete Ha CJI He yyacTsar B TBPrOBCKH APYKECTBA KaTO HEOrPaHUUYEHO OTTOBOPHU ChAPYKHHLIM.
Ynenosete Ha CJI He npuTexKapaT nosede ot 25% OT KanuTana Ha ApyTo / APYTH JPYKeCTBa.
Unenorete Ha C]I yyacTBaT B yIpaBleHHETO HA IPYTH APYKECTBA, KAKTO ClIE/Ba!

- T-u Bacun Keues, Ipeacenaren na CJ] ua ,Maean Crannapt benrapus™ Al € u Ilpeacenaren va CJI Ha
»Anean Crannapt — Buauma” AJl , ,,Amcran xotenn” AJll, ,HMnean Crangapt BK Brarapus” EAJI u II®K
"Buguma Pakoscku" AJL;

- I'-xa Enuna Lanena e unen Ha CJI Ha ,,Cernuenoras-2000” Al u ,,Mnean Crangapt BK briarapus” EAJL;

- I'-H Banentus 'anes e uien Ha CJI Ha ,,JI®K "Bumuma Pakoscku" AJl u ,,Mnean Crangapt BK Benrapus”
EAJL;

- I-xa Knmaymus Kpecuesiu ydacTsa B yNpaBHTEJIHMTe TeNia Ha OPYTM JpyxecTBa oT rpymara Mpean
Cranpapt UnTepHemrsHbi, 6a3upann B EBpona.

Unenosere Ha CJI He ca crmouBaay npe3 roguHara ¢ JpyxecTBOTO AOTOBOPH, KOWTO H3JM3aT U3BKH
Heroeata o0u4aiiHa JefHOCT WU Ce OTKJIOHSBAT CHUIECTBEHO OT Ia3apHUTE YCIOBHU. ;
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NAEAJI CTAHIAPT BbJITAPUS Al
JAOKJIAJ 3A JEMHOCTTA
3a roaunara, npuiUIOYBama Ha 31 nekemepu 2007 r.

Hanu4yue Ha KJI0OHOBE Ha opeAnpuATHETO

HpyxxecTBOTO HAMA KJIOHOBE.

OTroBopHOCTH Ha PLKOBOACTBOTO

Criopex GBArapckoTo 3aKOHOHATENCTBO, PBKOBOACTBOTO CNEABA [a M3roTBA (HHAHCOB OTHET 3a BCAKA
¢uHaHCOBa rojuMHa, KOHTO /12 1aBa BAPHA M YECTHA MPEACTaBa 32 GMHAHCOBOTO ChCTOAHHUE HA JIPYKECTBOTO
KbM Kpas Ha TOAWHATA, Pe3yNTaTUTE OT ACHHOCTTa My H TAPUYHUTE My NOTOLH.

PBKOBOACTBOTO MOTBBPXkHABA, He € NPHIAraio NOCIEAOBATENHO aJEKBATHH CYETOBOAHM MONHUTHKH MpH
M3rOTBAHETO Ha rOAMIUHMA ¢uHaHCOB oT4eT KbM 31 nekeMBpu 2007 r. ¥ € HanmpaBWIO PasyMHM M
NpeAna3IuByY NPELEHKH, IIPEATIOI0KEHNS Y1 NPUOIU3HUTENHH OLIEHKH.

PBKOBOACTBOTO CHIO MOTBBPXKAABA, YE CE € MPUABPKAIO KbM AEHCTBALIATE CYETOBOJHU CTAHIAPTH, KATO
(brHAHCOBHAT OTYET € M3rOTBEH Ha MPUHUMNA HA ASHCTBAWIOTO MpPEANPHUATHE.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a NMPABMIIHOTO BOJIEHE Ha CUETOBOAHHMTE PETHCTPH, 32 LIENECHOBPasHOTO
YTIpaBJICHHE Ha aKTUBHMTE U 32 NPEANPUEMAHETO HA HEOOXONMMHTE MEPKHU 3a M30ArBaHe H Pa3KpHBaHE Ha
€BEHTYAIHH 3/I0YTIOTPe6H U APYTH HEPEOHOCTH.

77

Enuua Llanesa
HanenHutenen pupexrop
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Hopnan Hoges
DHHAHCOB JUPEKTOP

17 maprt 2008 .
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AOKJIAZL HA HE3ABUCUMUS OAUTOP
MO AKIHIHMOHEPHUTE
HA “HAEAJI CTAHJAPT BBJITAPUA” Al

Joxnan BbpXy GUHAHCOBHS 0TYeT

Hue u3BBbpLIMXME OIUT Ha HpUIOKeHHs PuHancoB otueT Ha “UAEAJ CTAHJAPT BBLJTAPUS” AJL, Brmousai GanaHc
kbM 31 mexemspu 2007 roguHa, OTYET 32 AOXOAUTE, OTYET 3a POMEHNUTE B COGCTBEHMS KAlUTAN M OTYET 3a MapUYHHTE MOTOLM
3a roJMHaTa, NPUKIIOYBAINA Ha Ta3H JaTa, KAKTO M 0G00LIEH0 ONOBECTABAHE HA CHIECTBEHHTE CYETOBOAHU NONUTUKM H APYTUTE
TIOSACHUTENHU GeeskKu.

Omz060pHOC HA PBKOBOOCMBOMO 3d PUHAHCOGUS OMYem

OTFOBOpHOC’ITa 3a M3rOTBAHETO ¥ NOCTOBEPHOTO IPCIACTABsIHE HAa TO3M (anchon OTYET, B ChOTBETCTBHUE C Memnyﬂapozmme
CTaHOapTH 3a d)PIHaHCOBO OTYMTaHE, TIPUETH OT EBpOl’ICﬁCKHﬂ CBIO3, C€ HOCHU OT PBKOBOJACTBOTO. Tazu OTTOBOPHOCT BKIIHOYBA:
pa3pa60TBaHe, BHEIpABAHC M IMOAABPKAHE Ha CHCTEMA 3a BBTPELICH KOHTPOJI, CBbp3aHa C M3rOTBSIHETO YU JOCTOBEPHOTO
MpeacTaBAHE Ha q)I/IHaHCOBI/I OTYCTH, KOUTO Ja HE CBABPHKAT CHIUECTBEHHU HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHSA,
HE3aBUCHMO JANH T€ C€ ABJKAT HAa M3MaMa HIIH Ha Ipelika, HOH60p M NPUIIOKEHUE HA MOAXOAAIUM CUETOBOAHHU MOJUTUKH; U
W3roTBAHE Ha HpPIGIIHBI/ITCIIHH CHETOBOJHH OLCHKH, KOWTO Ja Ca pa3yMHH IIPH KOHKPETHUTE ob6crosTencTa.

Omezosoprocm Ha odumopa

Hamrara OTrOBOPHOCT C€ CBEXJA [0 M3pa3sABaHC HAa OIMTOPCKO MHEHUE BbpPXY TO3H Cl)l/lHaHCOB OTYET, OCHOBaBALIO CC Ha
U3BBLPUICHUA OT Hac omut. Hamusar onut Ge NMpoBE€AEH B CBOTBETCTBHUE C HpO(beCI/IOHaJ'lHI/ITe HU3UCKBAaHHUA Ha Memuyﬂapozmme
OJJUTOPCKH CTaHIOApTH. Tezn CTaHAapTH HanaraT Cla3BaHE Ha €THYHHTC HM3HWCKBaHHA, KaKTO U OLAWUTHT Ja 6’!:[[6 TUIaHUpaH U
NPpOBCIECH TakKa, 4Y¢ HHE Ja ce y6e}mM B pasyMHa CTE€NEH Ha CUTYPHOCT JIOKOJIKO d)PIHaHCOBHﬂT OTYET HE CHABPIKA CBIICCTBCHU
HETOYHOCTH, OTKIIOHCHUS H HECHOTBETCTBUA.

OmuTeT BKMOYBA HM3MBIHEHMETO Ha TNPOLEXYPH C LEea MONyvaBaHe Ha OAUTOPCKH IOKA3ATENCTBA OTHOCHO CYMHTE K
OMNOBECTABAHUATA, ITPEACTABEHHM BbB (uHaHCOBMA oT4YeT. M3bpaHure npoueqypu 3aBHCAT OT NpeLEHKaTa Ha OJUTOpa,
BK/IFOMUTEIHO OLICHKATA HAa PUCKOBETE OT CBHUIECTBEHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBUS BBB (DUHAHCOBHS OTYET,
HE33aBHCHMO JAJTU Te Ce IBJDKAT Ha M3MaMa MM Ha rpemka. [Tpu M3BBpIIBaHETO HA TE3W OLIEHKH Ha pHCKa OAUTOPHT B3EMA MO
BHUMaHHE CHCTeMaTa 332 BRTPEIIEH KOHTPOJI, CBbp3aHa C M3TOTBAHETO M JOCTOBEPHOTO MPEACTABAHE HA (QMHAHCOBUS OTYET OT
CTpaHa Ha NPEANPUATHETO, 33 1a pa3paboTH OAUTOPCKM NMPOLEAYPH, KOMTO ca MOAXONALIM NPH Te3U 0OCTOATENCTRA, HO HE C Lien
M3pa3fgBaHe Ha MHEHHME OTHOCHO €(eKTUBHOCTTA HA CHCTEMATa 3a BBTPEUIEH KOHTPOJ Ha ApeAnpuaTHero. OFUTHT CBIIO Taka
BK/II0YBA OLieHKa Ha YMECTHOCTTA HA NPHIIATAHHTE CUETOBOJHM IOJIMTUKM M Pa3yMHOCTTA Ha NMPUOIM3UTENHHTE CUETOBOIHHU
OLICHKM, HANPAaBeHH OT PHKOBOJCTBOTO, KaKTO ¥ OIIEHKa Ha LAJIOCTHOTO NPEACTABSHE BbB (GMHAHCOBUSA OTYET.

C‘{HTaMe, Y€ U3BBPINCHUAT OT HAC OUT NPEAOCTaBA NOCTAThYHA H TOAXoAd1la Gaza 3a H3Pas3s€HOTO OT HAC MHCHHUE.

Muenue

Mo naine MHeHMe, GUHAHCOBMAT OTHET AaBa BAPHA H YeCTHA npeacTasa 32 GUHAHCOBOTO cherosuue Ha “UAEAJ CTAHJAPT
BbJITAPUA” ANl xem 31 nexkemBpu 2007 roguHa, KakTo M 3@ HETOBUTE (DMHAHCOBH PE3YITATH OT AEHHOCTTE, U TNapUYHUTE MY
TOTOLM 3a FOAMHATR, NMPUKIIOYBAIA Ha Ta3¥ J1aTa, B CHOTBETCTBHE C Me)KI[)/HapOIIHHTC CTaHAApTH 33 (PUHAHCOBO OTYMUTAHE,
npuetu ot EBponeiickus cpios.

Joxnaa BbPXy APYru 3aKOHOBH U3HCKBAHUS

CpriacHo M3MCKBaHUATA Ha wi. 38, an. 4 oT 3aKOHA 33 CYETOBOACTBOTO, HHE CE 3AO3HAXME ChC CBABPIKAHUETO Ha NMPWIOKEHHUS
Aoknaz 3a AeiHoctra 3a 2007 roguHa. ITo Hame MHEHME, IPEACTABEHUAT OT PBKOBOJCTBOTO I'OIMIICH AOKJIAN 32 MHHOCTTA € B
ChOTBETCTBUE C vg otueT 3a 2007 roguHa.

Hanaﬁowlq( ITan

Vnpaeuren
o

19 mapT 2008 rog ¢
rp. Cotus, Benrapus
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HUAEAJI CTAHAAPT BBJTAPUSA AL
OTYET 3A JOXOJOUTE
3a roauHara, MpUKIIOYBala Ha 31 mekemspu 2007 T

(Bcuuxu cyMH ca B XUJISLAM JIeBa, OCBEH aKO He € YIIOMEHATO ApYyro)

Benexkn 2007 2006
[Tpopaxx6a Ha mpoaykuus 85,388 80,382
IIpenocraBane Ha yoayru : 798 1,184
Ipuxoan 86,186 81,566
Jpyru npuxonu 3.1 488 1,006
Pasxoau 3a MaTepranu 1 KOHCYMaTHBH (54,776) (49,416)
Pasxoau 3a nepcoHana 3.2 (19,917) (16,496)
Pasxonau 3a BpHIIHM yCTyTH 33 (5,033) (4,332)
Pa3xoan 3a aMmopTH3auus 5,6 (4,836) (5,993)
Hpyru pazxoau 34 911 (1,168)
IIpoMeHHN B HAMUYHOCTHTE Ha rOTOBA MPOAYKLHA U
HE3aBbPIIEHO NPOU3BOJICTBO (43) (267)
[Iprpo6uBaHe Ha MalMHK, CHOPBKEHNS H 0BOPYHBAHE MO
CTONAHCKH HAYMH 388 175
OmneparuBHa neuasnfa 1,546 5,075
DUHAHCOBH pa3Xxoau 3.5 37) (388)
DHUHAHCOBY NPUXOAN 3.6 276 126
Ievyan6a npeau AanbLIUN 1,585 4,813
Pasxon 3a nanbk BBpXy JOXOAUTE 4 (160) (338)
ITeyan0a 3a roguHaTa 1,425 4,475
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DHHAHCOBUAT OTYET € 0noOpeH 3a u3gasane ¢ penreHue Ha CheeTa Ha Jlupexropute Ha 17.03.2008 r.
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HUIAEAJI CTAHIAPT BBJTAPUS A/l
BAJIAHC
Ksm 31 gexemBpu 2007 r.

(Bcudxu cyMH ca B XUISAM JieBd, OCBEH aKO HE € YIIOMEHATO JIpyro)

Benexku 2007 2006
AKTHUBHU
JAbArorpaiHu aKTHBU
HiMoTH, MaliuHK U CHOPBKEHHS 5 49,359 52,327
Hemarepunannu akTuy 6 12 18
VHBECTHLIMM Ha Pa3TOIOKEHHUE 32 MPoaakKGa 7 1 1
’ 49,372 52,346
Kparkorpaiinu akrusu
MarepuanHu 3anacu 8 6,456 6,541
THProBCKH U APYTH B3eMaHUs 9 6,540 8,764
B3eMaHHs OT JaHBK BBPXY JOXOAUTE 365
IlpenocraBeny 3aeMH Ha CBBP3aHH JIHLIA 17 - 4,728
ABaHCH M NpeIIIaTeH! pa3xoan 10 4 160
Tapuyly cpeacTsa U NApHUHU EXKBUBANIEHTH 11 79 344
13,444 20,537
ObIO AKTUBH 62,816 72,883
COBCTBEH KAIIUTAJI U TIACUBHU
CoGeTBeH KanuTan
OCHOBEH KarnuTan 12.1 9,600 9,600
IIpemuitau pesepBu 12.2 33,034 47,713
3aKOHOBHU pe3epBH 12.2 960 960
Hpyru pezepsu 12.2 4,475 -
Hepasnpenenena nevanba 1,425 4.475
O06uo coGcTBEH KanHTAN 49,494 62,748
JAbIrocpoynn nacusu
3amgbIKeHNs 3a JOXOAM Ha MepcoHala NMpy NeHCHOHUpaHe 14 127 291
OtcpoueHn JaHBYHU MTACHBH 4 110 162
237 453
KpaTtkocpounu nacueu
THProBeku B Apyry 3abIDKEHUs 16 9,892 9,310
Ionyuenu 3aeMu OT CBBHp3aHu NUlla 17 3,193
3aibJKEHNS 32 JAHBK BBPXY JIOXOIUTE - 309
3axbiKeHNA 110 GUHAHCOB NU3HHT 18 - 63
13,085 9,682
O6u10 nacuBH 13,322 10,135
OBIO COBCTBEH KAIIUTAJI U TACHBH 62,816 72,883
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HUAEAJI CTAHIOAPT BBJITAPUSA AJl
OTYET 3A IIPOMEHUTE B COBCTBEHUS KAITUTAJ
3aroauHara, npuKIio4Baia Ha 31 nekemspu 2007 r.

(Benuku cymu ca B XUIIA/M JIEBa, OCBEH ako He € YIIOMEHaTo Apyro)

Wsnaaen
perucTpupaH 3axkoHOBH ITpemuitau HApyru
KanuTan pe3epBU pe3epeu pe3epsu Hepaznpe-
(benexka (benexka (Benexka (benexxka JerneHa
12.1) 12.2) 12.2) 12.2) neyanba O61o

Ha 1 aunyapu 2006 r. 2,984 960 - - - 3,944
KoHnBepTupane Ha
npedepeHIUATHN aKLI1HK B
obuxHoBenu (benexka 12.1) 6,616 - 47,713 - - 54,329
ITeyan6a 3a roguHara - - - - 4,475 4,475
Ha 31 nexemspn 2006 r. 9,600 960 47,713 3 4,475 62,748
Ha 1 sanyapu 2007 r. 9,600 960 47,713 - 4,475 62,748
Pasnpenenenu qusuaeHTy
(benexxa 19) - - (14,679) - - (14,679)
Tpaucdepu KM pesepsu - - - 4,475 (4,475) -
Tleuan6a 3a ronMuara - - - - 1,425 1,425
Ha 31 nexemepu 2007 r. 9,600 960 33,034 4,475 1,425 49,494
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HNAEAJI CTAHOAPT BBJIAPUS Al
OTYET 3A ITAPMYHUTE NIOTOLIN
3a roauHara, npukmoysaina Ha 31 gexemepu 2007 r.

(Bcuuku cymu ca B XMIISM IeBa, OCBEH aKO HE € YIIOMEHATO ApYro)

Benexku 2007 2006

HAPUYHHA MOTOIIN OT ONEPATHUBHA IEMHOCT

Hevasi6a npegn 1ansuy 1,585 4,813
Kopexiuu 3a paBHeHHe Ha nevyanfara npean JaHbLM ¢ HETHUTE

Mapu4HU NOTOLH

Henapuunu:
AMODTH3ALIMSA HA UMOTH, MAILUHU U ChODBKEHUS 5 4,830 5,960
AMOpDTH3ALMA HAa HEMATEPUAIIHY aKTUBYU 6 6 33
H3MmeHenune B HaTpynaHaTa oGe3leHKa Ha MaTepHAaIHH 3arlacu 31,34 (125) 415
HsMeHeHue B HaTpynaHata o6e3leHKa Ha B3eMaHus 3.1 (1) (21)
H3MeHéHre B IPOBU3UATA 3a TAPAHLMOHHO O6CTYXKBaHe 3.1 - (60)
H3smeHenne B 3a1bKEHUATA 32 JOXOAH Ha [IEPCOHAA IPH
NEHCUOHUpaHe 14 (164) 203
Tlpuxomu oT MUXBU 3.6 (113) G
Pazxonu 3a nuxsu 35 85 174
TIpusHaTi npyuxony 3a GBI IePUOIU 3.1 - (587)
Kopekuun B 060p0oTHHSA KanuTam:
Hamanenue Ha MaTepUaTHUTE 3aacy 210 152
HamarneHue Ha TEProBCKUTE U ADYIH B3eMaHus 2,332 4,716
Hamanenue/(VBenuueHnue) Ha apaHcH M IpedIUIaTEHA pa3Xoau 156 (116)
Yaenunuenue/(Hamanenre) Ha TEDTOBCKHTE U APYIU 3a1b/DKEHUA 503 (1,249)
IInateny paHbBIM BHPXY JOXOHA (886) (792)
HeTHH napuyYHy NOTOIH OT ONEpaTHBHATA AeiiHOCT 8,418 13,610
INAPAYHM ITOTOIM OT HTHBECTUIIMOHHA AEHHOCT
Tokynxa Ha UMOTH, MAIIHHA U ChOPBKEHHS 5 (1,862) (1,493)
IToxkynka Ha HeMaTEePHAIHH ABATOTPAiHU aKTUBHU 6 - (€))
HerHn napuynu noTonH, H3N0I3BAHH B HHBECTHIHOHHA JeHHOCT (1,862) (1,497)
MAPAYHH HOTOIU OT ®UHAHCOBA IEMHOCT
ITocTENNEHHS OT NIPMBIICUEHH CPEACTRA 114,272 83,851
W3nnaiaxne Ha NpUBIEYEHU CPENCTBA (106,351) (95,003)
TInaTenn OUBUAEHTH Ha aKLLMOHEPUTE 19 (14,097)
IInaTeHy JaHBLUM BBDXY AUBUACHTH 19 (582) (692)
UsnnamaHe Ha 3aXBIHKEHHS 110 (DHHAHCOB TU3UMHT (63) (106)
Tlonvyenn nuxsu 6 11
InateHu nUXeN (6) (€))]
HeTHn napH4YH¥ NOTONM, H3NOJI3BaHH BbB (JMHAHCOBA AelHHOCT ' (6,821) (11,948)
Herno (HamajieHne)/ yBe/iudeHHe HA IAPDHYHNUTE CPEACTBA H
apPHYHHTE EKBNBAJIEHTH (265) 165
ITapuunu cpeacTBa H NapHYHU eKBUBAAeHTH Ha 1 AHyapu , 344 179
IMapu4nu cpeacTBa N NapHYHU eKBUBaJeHTH HA 31 feKeMBpH 11 79 344
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BIAEAJI CTAHJAPT BBJITAPUSA Al
IMNOACHUTEJJIHU BEJEXKH
3a roauHara, npukmoysama 1a 31 agexemspu 2007 r.

(BenuxH cymMu ca B XWIIAM J1eBa, OCBEH aKO HE € YIIOMEHATO ApYro)

1. KopnoparuBaa nadopmanus

DunaHcoBuaT otvetT Ha Hpmean Cranpapr bwearapua AJl (IlpyskecTBOTO) 32 FOAHHATA, TNPUKNIOYBALIA HA
31.12.2007 r., e omoOpen 3a u3aaBaHe ChIrIacHoO perneHue Ha ChBeTa Ha aupextopute ot 17.03.2008 r.

Hpean Cranpmapt erapym € aKIMOHEPHO ApPYXeCTBO, yupeaeHo B rp. Cepnueso, boarapus. PuHancosara
roavHa Ha JIpyecTBOTO NMpuUKoYBa Ha 31 XekeMBpH.

OcnosHata jeiiHoct Ha Mpean Ctanaapt bearapus € cBbp3aHa ¢ IPOM3BOACTBOTO M THPrOBHUA ChC CAHUTAPHA U
NPOMHILIICHA apMaTypa ¥ KepaMHKa.

KbM 31.12.2007 r. GposT Ha nepcoHaia e 1,477 mymu, a keM 31.12.2006 r. — 1,502 gymm.

Ilpe3 2006 r. u o 31.10.2007 r., akuuoHepH Ha JIpyxecTBoTo ca Gumu AMepuxan Craugapr HarepHewrsHb
Huk. CAIL] — 56.58 % u Ba6xo Craupapt Tpeitn B.B., Xonaugua — 43.42 %. Cnen 31.10.2007 r. u xpM
31.12.2007 r., exHonuueH axuuoHep Ha Muean Crannapt Boarapus ALl e Unean Cranpapt BK Bearapus EAJL
brarapus. IlpomsHaTa B akuMOHepHaTa CTPyKTypa Ha JlpyXecTBOTO e B pesynrar Ha mpopaxGara Ha
nofpasaeneHuero ,baun u Kyxnn”, yact ot xoero ¢ Maean Crannapt Beirapus AJl or Amepukad CraHaapt
(rpynara, kbM KoATO JlpyxecTBOTO npuHaiexu 40 31.10.2007 r.) na Be#in Kermuran IMapaspe, CALLL (6enexka
12.1u17)

Ho 31.10.2007 r., kpaifnaTa xoMnaHus Malika Ha JIpyxectBoto € Amepukan Craugapt Kamnauuc Uk, CAILL, a
ciex 31.10.2007 r. m kem 31.12.2007 r. — Hpean Crampmapt Unrepremrsawsn Xonauur, JlokceMmOypr,
uHBecTHuMA Ha beitn Kanmten [Maptaspe, CAILL

2.1. Ba3a 3a u3rorBsine

DUHAHCOBUAT OTYET € M3TOTBEH HA 0asa UCTOpHUIESCKAaTa LCHA.

DUHAHCOBUAT OTYET € MpeICTaBeH B OBITapCKH JIeBa U BCHUKW IOKA3ATENM Ca 3aKPBIJIEHH A0 Hai-Giu3KuTe
Xwinga 6bparapeky jaesa (Xu. jis.), OCBEH ako € YIIOMEHATO ApYTO.

HzsBeHue 32 ¢cbOTBETCTBHE

Dunancosnar oruet Ha Hpean Cranpmapt Bbnrapus AJl e U3rOTBEH B CBOTBETCTBME ¢ MeKIyHApPOOHHTE
CTaHAApPTH 3a QUHAHCOBO OTYUTAHE, IpHeTH 0T EBponeiickus ¢bio3 (MC®PO, npretu ot EC).

2.2. TIpoMeHH B cC4E€TOBOAHHATE MOJHTHKH H OIOBECTSIBAHUSA

HoBn n M3aMeHeHH CTAHJAPTH W pasficHeHHs, NPHJIOKAMH 32 OTYETHH NEPHOAH, NPHKIIYBAIHA Ha 31
nexemepu 2007 r.

B1>3np14e"m're CYCTOBOJHH MOJUTUKM €A NMOCIEN0BATENIHN C TE€3HU, NPUIaraHy Ipe3 NpeaxoaHus OTYETEH NEPUO/,
C U3KIIIOYCHHME Ha CIIEAHOTO!

IlocoueHuTe NO-A0My HOBH ¥ M3MEHEHM CTAHIAPTH U Pa3sICHEHHMA Ca BH3IIPHETH 33 IBPBH ITbT OT J[PYIECTBOTO
TIpe3 TeKymus oTyeTeH nepuon. Te He OKka3BaT BIMAHME BBPXY (PMHAHCOBOTO ChCTOsHME w/vmu pesyntdru or
me#HOCTTAa Ha JIpYXXeCTBOTO, HO M3HCKBAT BKJIIOYBAHETO HA IONBIHMTEIHH OIOBECTABAHUS BHB (HUHEHCOBHA
OTYET.

*  MC®PO 7 PUHAHCOBH UHCTPYMEHTH: OTIOBECTABAHE

*  MCC 1 Hamenenve — OnoBecTsABaHe HA KAMTaNa

* KPMC®O 7 llpunaradge Ha npeuzqncauTeneH noaxox cernachio MCC 29 @unancoso

xunepuHpaiy
+ KPMCOO 8, 06xpar 3 MCDO 2 BAPHO C

KPMC
: @O 9 INpepasriexaaHe Ha BHEAPEHH [IEPHBATUBH D P I/I r I/I HAJIA

KPMC®O 10 MexnunHO GMHAHCOBO OTYHTAHE M 00e3LeH
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HUAEAJ CTAHAAPT BBbJTAPHUSA AXX
INOACHHUTEJIHU BEJEXKH ‘
3a roauHara, npunoysaia Ha 31 gexemspu 2007 r.

(Bcruku CyMH ca B XHIISZH JI€BA, OCBEH aKO HE € YIOMEHATO APyro)

2.2. IIpoMeHH B C4€TOBOAHMTE IOIHTHKA H ONOBECTABAHAS (IIPOAb/IKEHHE)

OcHoBHHTE eheKTH OT Te3u MPOMEHH Ca CleTHUTE:

MC®PO 7 Qunancosu uHcmpymenmu. onoeecmasane

Tosu craHnapT u3ucksa Aa 6bAAT HANpPaBEHH OMOBECTABAHUA, TAKa Y€ MOTpeGHTEANTE Ha ¢bUHAHCOBUA OTYET 13
MOraT /2 OUEHAT 3HaYMMOCTTa Ha QUHAHCOBHTE HHCTPYMEHTH Ha JIPY)KeCTBOTO, KAKTO U XapaKTepa H CTeNeHTa
Ha PUCKOBCTE, MPOH3THYALM OT Te3W (PMHAHCOBH MHCTPYMEHTH. B MOACHMTENHUTE GENe)Kd KbM HACTOAIIMS
(puHAHCOB OTYET, KBAETO € MpPELEHEHO 33 YMECTHO, Ca BKITIOYEHH HOBHTE M3HCKBAHM OIOBECTABAHMA. Brenpexn,
He Te€ HE OKa3BaT BIMAHME BBbPXY QHHAHCOBOTO CHCTOSHME H/MIM Pe3yIITaTé OT AeHHOCTTa Ha JIpyXecTBOTo,
CpaBHHUTENHaTa MHQOPMALHA € npepaloTeHa, KbAETO € HEOOXOANUMO.

MCC 1 Hzmenenue — Onosecmagane na xanumana

Tosa u3MeHenvie u3uckBa JIpyKEeCTBOTO [Ja HANpaBH HOBM OMOBECTABAHMS, KOWTO [aBaT BH3MOKHOCT Ha
TOTPEGHTENTE Ha PHHAHCOBHS OTYET 1A OLEHAT LETUTE, [IONMTHUKHTE U MPOLECHTE 33 YIIPABICHHE Ha KAUTANA.
Te3u HOBH ONOBECTABAHMS ca MpeAcTaBeHu B benexka 21.

KPMC®O 7 Mpunazane na npeusuucnumenen nodxod cwvarnacno MCC 29 ®uuancoso omuumane npu
XUNCPUHDAAYUOHHY UKOHOMUKY

PasicHenmero wusnckea mpunaranero Ha MCC 29 mpes oTueTHus NIepuoa, mpe3 KO#HTO 3a NBpPBH 0BT
MKOHOMHUKATA Ha (YHKUMOHANHATa BATyTa Ha MPEANPUATHETO Ce XapaKTEPH3Upa C XHIepHHpIaLus Karto ce
npefnoara, e XunepuadraliiTa € cbllecTyBaia M npeau. KPMC®OO 7 ue ¢ MIPUIIOKUMO 33 JEHHOCTTA Ha
Hpy*ecTBOTO U HAMA eeKT BBPXY PHHAHCOBUS OTUET.

KPMC®O 8, Obxeam na MCPO 2

Toga passcuenue usucksa MC®O 2 ITnawane na 6azama Ha axyuu 1a ce Tpusara 3a BCAKO CHOpasyMeHHe, Ha
0asaTa Ha KOETO Ce NPe/OCTABAT KANMTANOBH MHCTPYMEHTH WJIM BH3HHKBAT 3aIbJDKCHUA 32 TIPEaNpUATHETO,
KOraTo CTOMHOCTTA Ha MOYYEHOTO € MO-HHCKA OT CTPaBEUTARATA CTONHOCT Ha TIPEAOCTABEHUTE UHCTPYMEHTH.
Topa n3menenue HiMa ChieCTBEH eeKT BbPXY GHHAHCOBUS OTUET.

KPMC®O 9 Ilpepasenesxcoane na enedpenu depusamueu

KPMC®O 9 wusnckea npeanmpusTHETo Aa ONpeneid Aald AfeH JOTOBOp CBHABPXKA BHEJAPCH [EPHUBATHB B
MOMEHTa, B KOHTO TO CTaHe 3a MbPBU BT CTPaHa MO HOroBopa. PasscHeHHeTo 3abpaHsBa MOCHEIBAINO
TpEpasriie/iake Ha I0roBopa, OCBEH aKO TOH HE € MPOMEHEH, KOETO BOM IO 3HAUMTENHA IPOMSAHA B APHUHUTE
[IOTOLM, CBBp3aHHTE C N0roBOpa. ThH KaTO MPEANPUATHETO HAMA BHEAPEHU NEPUBATHBM, KOWTO TpaOBa ja
OBJAT OTHENEHH OT OCHOBHHS JOrOBOp, TOBA Pa3sCHEHHE HAMA edext BBpXy HHUHAHCOBOTO CHCTOAHUE H/WIM
pesynTatu oT AeHHOCTTa Ha JlpyKeCTBOTO. :

KPMC®PO 10 Meorcdunno unancoso omuumane u obe3yenxa

ToBa passcHenne 3a6paHsBa Bh3CTAHOBSBAHETO Ha 3ary6u 0T oGesleHKa, NPU3HATH 1pE3 NPEeNXOHU MEKANHHH
OTYETHH NMEPHOAH, IO OTHOLICHWE HA PeIyTalus M/WIK HAa WHBECTHLMY B KAlMTANOBH MHCTPYMEHTH WIH BEB
(pMHAHCOBM aKTHBH, OTUHTAHH N0 LEHA Ha NpuoGuBane. THi KaTo HpyXecTBOTO, He € BB3CTAHOBABAIIO 3aryOH
OT 00e3leHKa Mpe3 NPEXOHM MEXIMHHH OTYETHW TIEPHOJIM, TOBA PassCHEHHE HAMA e(eKT BBpPXY HEroBOTO
(pMHAHCOBO CHCTOSIHUE W/MIM PE3YATATH OT AEHHOCTTA.

BAPHO C
OPUTHHAJIA




UJEAJI CTAHAAPT BBJTAPUSA AJ]
MNOACHUTEJIHU BEJEXKHA
3a roguHara, NpuKIoYBaria Ha 31 nekemspu 2007 r.

(Beuuxu cyMu ca B XHIISAH JIEBa, OCBEH aKO HE € yTIOMEHATO pyTo)

2.3. CpliecTBEHH CUETOBOJHH NPeUEHKH, PHGIH3ATEIHHE OMeHKH H NPeAnoJI0KeHnst

H3roTBAHETO Ha (MHAHCOBUA QTYET Hajiara PEKOBOACTBOTO Ja HANPABHU IPELEHKH, NpUOTU3UTETHE OLIEHKH U
TNpPEATIONOKEHNS, KOUTO BIMAAT BBPXY CTOHHOCTTa Ha OTYETEHMTE aKTHBH M MACHBH, M ONOBECTABAHETO Ha
YC/IOBHM NMAacMBH KBM JaTaTa Ha GalaHca, KakTO H BbPXYy OTYETCHHTE NPUXOAH M pasxoid 3a mepuoa.
HecurypHocTute, CBbp3aHi ¢ HaNpaBEHHTE MPEANONIOKEHHS U TIPUGIM3MTENHE OLEHKH G1UXa MOFTH 1 OBEIAT
RO (aKTHYECKM pesyATaTM, KOHTO 1A M3HCKBAT CBIIECTBEHH KODEKLUMH B OANGHCOBUTE CTOWHOCTH Ha
CBHOTBETHHTE aKTHBH WM NacKiBY B CJICABAIIY OTYETHHU NEPHOIY.

Hpenenxn

IIpy mpumaraHeTo Ha BB3MPUETHTE CUETOBOHH TIOJIUTHKH, OCBEH PUGIU3HTENHUTE OLEHKY U TIPE/INO0KEHHH,
PBKOBO/ICTBOTO Ha J[pY’eCTBOTO € HAnpaBuiIo CNEIHHUTE MPELEHKH, KOUTO MMAT Hali-ChINECTBEH edeKT BBPXY
CYMHTE, IPU3HATH BBB (PHMHAHCOBHSA OTUET:

Heommenumu anzaocumenmu no onepamusen nusunz — Jpyoscecmeomo xamo AUZUH2ONOTYYaAmeEn

IIPY)KCCTBOTO € CKIIIOUMUAO0 JOI'OBOPH 33 JIM3HHI Ha TPaHCHOPTHU CpeACTBa. PBKOBOICTBOTO CuyTa, 4e TBH Kato
BCHYKH CBIUECTBCHH PHCKOBE U M3TOOU OT COOCTBEHOCTTa BBPXY TE3U AKTUBH HE C€ I10E€MAaT OT Hp}’)KeCTBOTO,
AOTOBOPHTE C€ TPCTHPAT Kato ONCPATHBHH JIN3UHIH.

Ipaéansurennu oneHkn u MpeanoaoKeHust

OcHoBHUTE NpEAnOIOKEHNA, KOATO Ca CBBP3aHU C Oboemd 1 APYTH OCHOBHH HU3TOYHULIM Ha HECUTYPHOCT B
HpHGJ'II/ISPITeHHI/ITe OLICHKH KBbM JartaTra Ha 6ancha, H 332 KOUTO CBIIECTBYBA 3HAYMTENIEH PHCK, 4¢ Ouxa Mornu Ja
AOBEIAT 10 CBIICCTBEHU KOpEKIIHn B GaylaHCOBUTE CTOMHOCTH Ha dKTHBUTE W MACUBUTC Ipe3 ClelBallus
OTHETEH MNEPHON, Ca MOCOYEHU 1o-10J1y.

Hoxoou na nepconana npu nencuonupane

3a1BIKEHIETO 32 IOXOAH Ha IEDCOHANA NPU MEHCHOHMPAKE Ce onpefieNis upe3 aKkTIoepeka oueHka. Tasy onexka
M3MCKBa fa OBAAT HampaBeHH MPENONOKEHHS 3a HOpPMATa Ha JOUCKOHTHPaHe, OBACIIOTO HapacTBaHe Ha
3alulaTiTe, TeKy4eCTBOTO Ha NEPCOHaNa H HUBATa Ha CMBPTHOCT. T1opafy ABAFOCPOYHUSA XapaKTep HA JOXOIMTE
Ha NEpcoHalla HpH MCHCHOHMpaHe, Te3W MPEANONOKEHUA ca OOEKT Ha 3HauMTeNHAa HecurypHocT. Kom 31
aexemBpu 2007 r., 3ansimxeHueTo Ha JIpyXecTBOTO 32 JOXO/H Ha NIEpCOHAlIa NPH NMEHCHOHUPAHE € B pasMep Ha
127 xun. mB. (2006 r.. 291 xwr 1nB.). JlombIHUTENHA MHpOpMAUKMA 3a NOXOAMTe Ha MEpcoHana Ipu
NEHCHOHMpAaHe € npe/cTaBeHa B beexka 14.

Ioneznu HCUBOMU HA UMOMU, MAUWLUHU U CHOPBIHCEHUA U HEMAMEPUATHU AKMUBU

DUHAHCOBOTO OTYMTAHE HA WMOTHTE, MALIWHUTE M CHOPBKEHUATE, - M HEMATEpHATHUTE aKTHBH BKJIIOYBA
U3MON3BAHETO HA NPUGTMSUTENIHA OLEHKH 32 TEXHHTE OYakBAHW MONE3HM JKMBOTH M OCTATHYHM CTOHHOCTH,
KOUTO ce 6a3npat Ha MPENeHKU OT CTPaHa Ha PBKOBOJICTBOTO Ha JIpyKeCTBOTO.

Obesyenxa Ha e3emanus »

§
Jlpy*eCTBOTO H3I10JI3Ba KOPEKTUBHA CMETKA 33 OTYUTAHE Ha HPOBH3MATA 32 00E3UEHKa Ha TPYAHOCHOHPaeMH U
HechOMpaeMH R3€MaHUs OT KIMEHTH. PHKOBOACTBOTO NpencHABa afeKBaTHOCTTa Ha Ta3d NPOBW3MS Ha Oasza Ha
Bb3PACTOB aHANK3 HA B3EMaHHATA, HCTOPHYECKH OMHUT 33 HMBOTO Ha OTIMHCBAaHE Ha HechOUpaeMu B3E€MaHKs,
KakTo ¥ adanmm3 Ha HJIaTe>KOCHOCO6HOCTTa Ha CBPOTBETHHA KJIIUCHT, HNPOMEHH B I(OFOBOPGHPITG YCiosnsa Ha
[Jalane 1 ap. AKo (PMHAHCOBOTO CHCTOSHHE M PE3YNTATH OT HEMHOCTIA HAa KIHEHTHTE C€ BIIOWAT (Han

OYaKBAHOTO), CTOHHOCTTA Ha B3€MaHMs, KOUTO Tpsibra na Ob s U IPE3 CIIEABAIIN OTYETHH MEPHUOIH,
%
MOXe 112 ObAie MO-ToJAMa OT OYaKBAHATA KbM JATATA HA 6@% 5’2\:&:&
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WUIEAJI CTAHJAPT BBJTAPUS A
MNOACHUTEJHMU BEJIEJKKU
3a roauHaTa, NpuKNOYBama Ha 3 1 nexemBpu 2007 r.

(Beuuky cymu ca B XHISAU eBa, OCBEH ako HeE € YTIOMEHATO ApyTo)

2.4. O600menue Ha CHLUIECTBEHHUTE CYETOBOJAHH MOJUTHKH

TIpeBphuiane Ha YyxaecTpaHHA BasyTa

@HHAHCOBHAT OTYET € MPEACTAaBEH B OBArapcKH JeBa, KOATO e dyHxuuonanHata BamyTa M BalyTaTa Ha
npenacTaBine Ha Jlpykectsoto. CHenkuTe B HykmecTpaHHa BalyTa IbPBOHAYAIHO CE€ OTPa3sBaT BBHB
(yHKUMOHANHATA BalyTa Mo OOGMEHHHS KypC Ha 1aTaTa Ha Chenkata. MoHeTapHUTE aKTHBM W IIACHBH,
AICHOMMHMPAHU B HyKICCTPAHHU BATYTH Ce NPEU3MMCIIABAT BbB (QyHKUHOHATHATA BANYTa, B Kpas Ha BCEKH
Mecell, N0 3aKTOUMTENHUA OOMEeHeH Kypc Ha Bmirapcka HapomHa Bamka 3a mociemuus paboteH neH ot
CBOTBETHHs Mecell. BCHUKM KypCOBH pasiiKy Ce MPU3HABAT B OTYETA 33 JOXOLIUTE. HeMoHeTapHUTE akTHBU U
TTaCHEH, KOUTO CE OUCHABAT MO MCTOPHYECKa LiEHa Ha IPUAOGUBAHE B HyXCCTPaHHA BajyTa, C& HPEBPBIIAT BbB
yHKLMOHANHATA BaITyTa 10 OGMEHHHA KypC KbM aTaTa Ha ITbPBOHAYANHATA ClIeTIKa (PUI0GHBaHe).

HMoTH, MAIIHHH K CLOPBKEHHS

HMMotute, MamMHHTe M CHOPBKEHMATA Ce OTYMTAT 110 LeHa Ha NMpHAOOHBaHe, HaMaleHa C HaTPyTaHHMTE
aMOpTH3allMK H HATPYNaHWTE 3arybu oT obesienka. Ilenata Ha npunoGuBane BKITIOYBA H PasXOAH 3a NOAMSHA
Ha 4aCTH OT MallIMHKUTE M CbOPBKEHHATA, KOraTo T€3M pasxoau Obaar H3BBPLUICHH H TIPH YCIIOBUE, Y€ OTFOBAPAT
Ha KPUTEPUHTE 3a NpU3HABAHE Ha JBATOTPACH MATEPHANCH aKTHB. Tlpy u3BBpIIBaHe Ha pasXoM 3a OCHOBEH
TIperiiell Ha MallMHa W/HIM CHOPHIKEHHE, Te Ce BKIIOUBAT B GANAHCOBATA CTOHHOCT Ha ChOTBETHHSA aKTHB KaTo
Pa3Xoln 3a NMoAMsHA, OPU YCIIOBHE, Y€ OTrOBapAT Ha KPUTEpHUUTE 32 NPU3HABAHE HA NBATOTPAacH MaTtepuaneH
aKTuB. Beuuku apyru pasxonu 3a pemoHT u TIO/IPBKKA Ce NpU3HABaT B nevantaTa WiM 3ary6arta B nepHoza, B
KOHTO ca U3BBpIIEHH.

AMOmeaunme ce H3YMCIIABaT Ha Oasa Ha NMUHeHHKs METOJ 33 CPOKa Ha MOJE3HUA KHBOT HA aKTUBHTE.

Hmot, Mamuna win chopwkenue ce oTrMcea NpH npojax0ara My Wix KOTaTo He ce OYaKBaT HUKAKBY OB aelm
MKOHOMUECKH W3TOAM OT HETOBOTO HM3MOJI3BAHE WIM NPH OCBOGOXIARAHE OT HErO. Ileyanbure unu sarybure,
BB3HMKBAIM 1IpM OTNMCBAHETO Ha aKTWBA (MPEACTABIABAILU pasnMKaTa MeXXAy HETHHTE IOCTBIUIEHHSI OT
npoxax0ara, ako MMa TakuBa, U GANAHCOBATA CTOMHOCT Ha aKTHBA), C€ BKJIIOYBAT B OTYETA 3a JOXONTE, KOraTro
aKTUBBT OBlE OTHHCAH.

B Kpasg Ha BcgKa d(')l/IHaHCOBa roanHa, C€ HU3BBHpIUBA Nperiean Ha octaTbYHUTE CTOﬁHOCTH, TTOJIE3HHUA KUBOT U
TIpuiiaraHUTe MeToAH Ha aMOpTH3allUsd Ha aKTUBUTE M aKO OYakBaHMATA C€ pasjin4yaBaT OT NpeaxogHuTe
HpI/I6HI/I3I/lTeJ'IHI/I OHLEHKH, NOCIEIHUTE Ce TIPOMEHAT NPOCHEKTURHO.

Pa3xoan no 3aemu
Pasxonure no 3aemu ce TpU3HABAT KaTo pa3Xxo/l B IEPHO/A, B KOHTO ca U3BBPIICHH.
Hemartepnanan axrusn

Hematepuannute akturn ce ouensisar [bpBOHAYANHO MO0 LI€HA Ha npupobusane. Ciel IbPBOHAYATHOTO
TIpU3HABaHE, HEMATCPHANHMTE AKTHBM C€ OTYHTAT MO LeHA Ha NpuIOGHBAHE, HAMalleHA C HATpyTIaHHMTe
aMOpPTH3ALMH M HATPYNIAHHTE 3aTyY6H OT 06e3leHKa.

Tloneszunsar JKHBOT Ha HEMaTEepHAITHUTE aKTHUBH € OMPENEIEH KaTO OTPaHHYEH.

Hewmatepuansure aKTHBH, C OTPaHHYCH I10JIE3EH JKUBOT, Ce aMOPTU3UPAT 3a CPOKa Ha TOJIE3HHS UM XHBOT U ce
TECTBAT 32 06e3eHKa, KoraTo CBIICCTBYBAT HHIUKALIMH, Y€ CTOMHOCTTA UM € obe3neHena. [Toue B Kpas ®a BCAKa
tbunaHcoBa TOMHA, C€ M3BBLPIUBA TPEryIE/l HA TONE3HUS KHUBOT U DpUIaraHuTe METOIM Ha aMOpPTH3allUs Ha
HEMaTepHaNHuTe aKTHBH, C OTPaHHYEH MOJIe3eH KUBOT. ITpoMenuTe B OUaKBAHUA MTONE3EH HKUBOT WK MOZEeN Ha
KOHCYMHpPaHe Ha OBACIMTE MKOHOMHYECKH U3TOJH OT HEMAaTEpHAHUA aKTUB C€ OTYMTAT Ype3 NPOMIHA Ha
aMOpTI/BaIH/IOHHI/ISI CpOK HIIA METO4 U CE TpCTI/IpaT KaTto npowma B HpHﬁHK3I/ITeﬂHHTe C‘IeTOBO,Z[H!/I OLICHKHU.

Teuan6ure umm sary6ure, BB3HUKBAIM TIPY OTMHCBAHETO HA HEMATEPHANICH aKTHUB, NIPENCTABIIABAINHN PA3IUKATA
MEXKIY HETHHTE NOCTBIIEHUA OT NpOA@KGATa, KO HMa TAKUBA L. aTa CTOMHOCT Ha aKkTHBa, ce

BKJIFOYBAT B OTYETA 3a AoxonuTe, K(ﬁwﬁﬁﬁ Btomﬂcan_ g : R r;\i\:‘;
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2.4. O600menne HA CHINECTBEHATE CICTOBONHN MOJIUTHKH (POXbJKEHHE)

OGe3neHKxa Ha HePHHAHCOBY AKTUBH

K®M BCsiKa OTUETHA Aara, JIpyXecTBOTO OLEHABa JaiH CHINECTBYBAT HHIAWKALHMY, Ye NaJeH aKTHB € 00e3IIeHEH.
B ciyvalf Ha TakMBa MHAMKALUMH WM KOTaTo Ce M3KCKBA €XKerofieH TecT 3a oOe3leHKa Ha JaJeH aKTWBs,,
Jlpy*ecTBOTO OMpefeis Fp3CTAHOBUMATA CTOHHOCT Ha TO3M aKTHB. Bp3cTaHoBMMATa CTOMHOCT HA aKTHBA € 110-
BHCOKaTa OT CrpaBeJiMBaTa CTOMHOCT, HamaleHa € pa3xoAuTe 3a Mpojaxba Ha aKTUBa HWJIH Ha OGEKTa,
reHepupall NapyudHd MOTOUM ¥ CTOHHOCTTAa My yrnoTpeba. Bp3cTaHOBUMATa CTOHHOCT ce OMpeess 3a OTIeNeH
aKTHUB, OCBEH B CIydyail, ye NpH M3IO0N3BAHETO HA AKTHBA HE CE€ TeHEpUpaT MapH4YHHU MOTOLHM, KOWTO Ja ca B
3HAUMTENIHA CTETIEH HE3aBUCUMM OT NApHYHHUTE MOTOLM, F€HEPHPAHH OT APYTH AKTUBHM WM TPYTH OT aKTHUBH.
Koraro 6anaHcoBaTa CTOHHOCT Ha JaJIeH aKTHB € 110-BUCOKA OT HEroBaTa BE3CTAHOBHMA CTOMHOCT, TO# ce cuurta
3a obe3tieHeH u OallaHcoBaTa My CTOHHOCT C€ HAMAJIABA O HENOBATa Bb3CTAHOBHMA CTOMHOCT.

HpPI ONpeaACIstHETO HA CTOHHOCTTA B yn0Tpe6a HA aKTUB, OYaKBAHHTE Obaemu NapyuYyHHU IMOTOHM C€ AUCKOHTHUPAT
JI0 TAXHATa CeraillHa CTOMHOCT KaTo ce€ M3MOJI3Ba HOpMa Ha OJUCKOHTUpaHE MNMpE€In NaHblH, KOATO OTpa3dABa
TEKyllaTa Ma3apHa OLCHKa Ha CTOHMHOCTTZ Ha napute BBB BPEMETO U CHeI],I/I(pPI‘{HI/ITC 33 aKTHUBa PHCKOBE.
CnpaBe/:mHBaTa CTOMHOCT, HamaneHa C pPa3XOoIHUTe 3a npozxax(ﬁaTa Ce ormnpenend 4pe3 H3MOJA3BAHETO Ha
O0aXo A1y MOCT 3a OLICHKA. HanpaBeHnTe U3YUCJIEHUS CC NOTBBPIKAABAT YPE3 U3MON3BAHETO HA NPYTH MOICITH
33 OLICHKA HIIA OPYTH HAIW4YHU H3TOYHUIM Ha PIHCI)OpMaL(I/Iﬂ 3a cripaBedjiMBaTa CTOMHOCT Ha aKTHUB WK ODEKT,
TeHepHUpall napu4Hy IOTOLH. ‘

3ary6urte or ofe3lieHKa ce MPU3HABAT KATO pasXOoAy B OTYETA 3a JOXOJHUTE KaTo ce KiiacHuuupaT KaTto APYTH
pasxoau.

KbM Besika oTdyeTHa gara, JIpyecTBOTO MpELEeHABa Jald ChINECTBYBAT MHAWKALMK, e 3arybaTta oT o0e3leHKa
Ha aKTHB, KOATO € IPH3HATA B NPeAXOJHH MEPUOIH, MOXKE Bede [a He CHIIECTRYBA WIIH ITBK J1a € HaMallsiiaa. AKO
CBHINECTRBYBAT MOJOGHH HHAXKAUUH, [Ipy»KeCTBOTO ONpENeNns Bh3CTAHOBUMATA CTOMHOCT Ha TO3U aKTHB.

3arybara oT 00e3leHKa e BB3CTAHOBSBa 0OPAaTHO CaMoO TOraea, KOraTto € HacThIINIA NPOMSHA B MPEHEHKUTE,
M3NON3BaHN NP OMNpefieNisHe HAa BH3CTAHOBMMATa CTOHHOCT Ha aKTWBA, el NPH3HABAHETO HA MOCIeAHAaTa
3aryba ot o0esuedHka. B To3u ciyudait, GanaHcoBaTa CTOMHOCT Ha akTHBa C€ yBejM4yaBa O Herosarta
BH3CTAHOBUMA CTOMHOCT. YBenuueHata, BCICACTBHE Ha Bb3CTAHOBSBaHE HA 3arybarta oT obe3lieHKa, OanaHcosa
CTOHHOCT Ha aKTHB He MOXe Jia NpeBHiapa GanaHcoBaTa CTOHHOCT, Takasa, KakBaro Ou Ouna (cnen nmpucnanaHe
Ha aMOpTH3almATa), B Ciy4al, ye B IPEIXOOHM NEPHOOM He ¢ Owia Mpy3HaBaHa 3aryba oT obeslieHKa 3a
CHOTBETHHA aKTUB. Bu3cTaHOBABaHETO Ha 3ary0a oT o0e3lieHKa ce MpU3HABa B OTYETA 32 JOXOJUTE.

HHBecTHMH U APYTH PHUHAHCOBH aKTHBH

®uHaHcoBUTE akTHBM, B ob6xBata Ha MCC 39 OuUHAHCOBM HHCTPYMEHTH: NPU3HABAHE U OLICHABAHE, CE
wiacuunypar karo GHHAHCOBM aKTWBH, OTUHTAHM IO CTIpaBe/ulMBa CTOHHOCT B nevyandata uiaM 3arybata, Unu
KaTo 3aeMM W B3€MaHHs, WM Karo WHBECTHULUMH, TbPXKaHM N0 Nafe)X WIH Kato (UHAHCOBM aKTHBU Ha
pasnosiokeHue 3a npoaax6a, KakTo ToBa € Ho-yMecTHO. PUHAHCOBUTE aKTHBH C€ NMPU3HABAT MBEPBOHAYAIHO MO
CnipaBeIMBaTa UM CTOMHOCT, MJIOC, B ciy4ali Ha (GMHAHCOBM aKTHBM, KOUTO HE C€ OTHHTAT IO CIpaBeAnuBa
CTOHHOCT B nevyanbata unu 3arybara, pasxoJuTe MO CAENKaTa, KOUTO TE OTHACAT TIPAKO KbM NpUAOOUBAHETO Ha
(dUHAHCOBUS aKTUB,

HpyxectBoTo Knacupuuupa GUHAHCOBUTE CU AKTHBHU CJIE]l TBPBOHAYANHOTO WM NPHU3HABAHE K B Kpas Ha BCEKH
OTYeTeH NEPHOJ, Tpepasriexna kiacudukaumara Ha (npexkiTacuuUMpa) Te3d aKTHBHM, 3a KOMTO TPBA €
MIO3BOJIEHO H YMECTHO. «
PenosHuTe MOKymKM MK npoaaxOu Ha (PMHAHCOBM aKTHBHM C€ NPU3HABAT Ha JAT4ATA Ha ThPIryBaHe (CHEINKaTa),
T.€. Ha JIaTaTa, Ha KOATO JIPYyXKECTBOTO C€ € aHTraKHPano Ja KyIH MIH NPOAaJe aKTHB. PeOBHUTE MOKYIKH UK
NponakOU ca MOKYNKM WAM mpojax6yu Ha GUHAHCOBM aKTHBH, YHHTO YCIOBHA HM3MCKBAT NPEXBBLPISHETO Ha
AKTHBa Mpe3 MEePUOJ, OT BPeMe, YCTAaHOBEH 00MKHOBEHQ

CHOTBECTHHRA asap. //?;.F
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2.4 O6o6meHne HA CHINECTBEHNTE CYETOBOAHM NOJUTHKH (IPOAB/IKEHHE)

HHBeCTHIHH H APYTH QUHAHCOBH aKTHBH (IPOABIKEHHE)

~

3aemu u gzemanus

3aeMI/ITe'l/I B3eMaHuATa Ca HECIACPHBATHBHH (bI/IHaHCOBI/I aKTUBU C (buxcnpa}m HIK ONpeae/AeMH IUIallaHNA,
KOUTO HE C€ KOTHpAT Ha aKTHBEH Iasap. Cnen IBbPBOHAYATHOTO UM IPHU3HABAHE, HPY)KGCTBOTO OlICHABA 3aEMHTE
¥ B3eMaHuiATa MO aMOpPTU3HUpaHa CTOMHOCT, C H3II0JI3BAHETO Ha METOAAa Ha CQ)CKTHBHI/ISI JUXBCH NPOLECHT,
HaMmaJieHa ¢ TIPOBHU3HATA 34 ofe3ieHKa. AMOpTPIBHpaHaTa CTOHHOCT Ce W34YUC/IABA KaTo C€ B3CMAT NMpEA BUX
BCHYKY TIPEMUU U OTCTBIIKH IIPH l'IpI/IIl06HBaHCTO, KaKTO U TaKCUTe, KOUTO ca Hepa3Ac/HaA 4acT OT eq’)CKTHBHPIZ
JIUXBEH OPOLICHT U pasXOaUTE MO CACIKaTa. Ileyan6ute u 3ary6me OT 3a€MM H B3€MaHH CC MPU3HABAT B OTYETA
3a JIOXOAUTE, KOraTto 3aeMHTE M B3CMaHHATA ObJaT OTIHCAHU WIIU 0663HCH6HPI, KaKTO KW 4pe3 Ipoiecca Ha
aMopTH3alnui.

Husecmuyuu Ha paznonoxcenue 3a npodascéa

HHAHCOBM AKTHBH Ha pa3nofioeHue 3a mponaxba ca Te3d HeNSPUBATHBHH ($UHAHCOBM aKTHBH, KOHMTO Ca
ONpeNiENEHH KaTo Ha pasnojioxeHHe 3a Npoiaxba wimm He ca KAacuGUIMpPAaHH B HAKOSA OT NPeAxXOIHUTE
Kateropud. MHBeCTMIMATA Ha Pa3MONOXKEHHE 3a Mpojaxba e B KanuTalOBH MHCTPYMEHTH HA NPENpUATHE,
KOMTO He ce KOTHpat Ha akTuBeH nasap (Bemexxa 7). B pesynrar Ha TOBa, CrpaBeliIHBara CTOMHOCT Ha
WHBECTHLIMATA HE MOXe Ja Obe ompelencHa HaJeXIHO U T4 ce OTYMTa MO LEHA Ha npupobusaxe. [Tomyuennte
WM TTaTeHHTE IO MHBECTHLUATA JIMXBH C€ OTUMTAT KaTO MPUXOAM WIH pa3sXoly OT JIMXBH KaTO CE€ HM3M0J3Ba
MeToAa Ha e(eKTUBHHA JIMXBEH MPOLUEHT. JIMBUAEHTUTE OT MHBECTULHMH HA PaslojioKEHHE 3a npoxaxta ce
MpH3HaBaT B OTHETAa 3a JOXOAUTE B CTATHA "Mony4eHH IMBUAEHTH", KOTATo C€ YCTAHOBH NpaBOTO Ha
JpyXecTBOTO [ia MOJy4H ILIallaHe.

O6e3nenKka Ha QUHAHCOBH AKTHBH

Jlpy ecTBOTO TpelleHsBa Ha BCAKa GanaHcoBa JaTa Jaili ca HaMle 0GEKTUBHM 0Ka3aTe/ICTBa 3a 0Ge3ueHKaTa
Ha (QUHAHCOB AKTHB WU Ha rpyna 0T (UHAHCOBM AKTHBH.

DUHAHC 08U AKMUBH, OMYUMAHYU RO AMOPMUSUPAHA CHOUHOCM

AKO MMa OGEKTMBHH JOKa3aTeJICTRa, Ue € Bh3HHUKHANA 3ary0a oT 00e31eHKa OT 3aeMH 1 B3eMaHHs, OTHUTAHH 110
aMOPTH3MpaHa CTOMHOCT, CyMaTa Ha 3aryGaTa ce OLEHABa KaTo pasiukara mMexy OanaHCoBaTa CTOWHOCT Ha
AKTVBA M CEramiHaTa CTOMHOCT Ha 0YaKBaHWTE GhACIIM MApUYHH MOTOLM (C U3KITIOUEHNE HA OUaKBAHUTE ObIeiu
3ary6H, KOMTO He ca BB3HHKHAIM), AMCKOHTHPAHH C IbpBOHAuaNHMs e(eKTHBEH JUXBEH MNPOLEHT 3a
(QUHAHCOBMA aKTHB (T.e. ©(EKTMBHMA IMXBEH NpOLEHT, M3YMCAEH TP MbPBOHAYANIHOTO INPH3HABAHE).
BanadcoBaTa CTOMHOCT HA akTMBa Ce HAMalliBa 4pe3 U3MOJA3BaHE HAa KOPCKTMBHA CMETKA 33 NPOBU3MA 32
o6esnenka. Cymara Ha 3aryfaTa ce pu3HaBa B OTYeTa 3a JOXOIHTE.

JIpy’ecTBOTO IbPBO HpElEHABA NaNM ChLIECTBYBAT OOGEKTHBHHM JI0KA3aTeACTBAa 3a OOE3liEHKa OTAENHO 32
MHAHCOBM aKTHBHM, KOMTO Ca MHAWBUIYANHO 3HAYMMH, M OTIEIHO WM 3a€HO 38 (HHAHCOBY aKTUBH, KOUTO He
ca HHAVBHMAYATHO 3HAYMMHU. AKO JIPY’KECTBOTO ONpEJENH, 4e HaiMa oGCKTUBHM OKa3aTeNCTBa 3a 00e3LeHKa 3a
OTHEIHO olieHed (HMHAHCOB aKTMB, 0e3 3HAUEHHME [aIM € 3HaYMM WM HE, aKTHBBT C€ BKIIOYBA B Ipyma OT
(MHAHCOBU AKTHBH C NOXOOHM XapaKTePUCTMKH HA KPEOMTHMA PUCK M ONPEnens ofe3leHKaTa UM 3aeqHo.
AKTHBH, KOUTO Ce OLIEHABAT 33 00e3LEHKa OTAETHO ¥ IPH KOUTO C& MPHU3HAaBa WM NPOIBIDKABa Ja ce NPH3HaBa
3ary6a ot 06€e31eHKa, He YJacTBAT B KOJIEKTUBHATA OLIEHKA Ha 00e3LeHKaTa. :

Axo B clie[iBaill IEpHO/] CyMaTa Ha 3arybaTa oT o6e3leHKa HaMaliee U CHagbT MOXe 10 00eKTHBEH HAW¥IH /13 ce
CBBPIKE ChC CHOMTHE, KOETO Bb3HUKBA, CIEM KaTO 00e3leHKaTa e MPU3HAaTa, IPU3HATATE NP/ TOBa 3aryOu oT
o0e3lleHKa ce Bh3CTAHOBABAT. BB3cTAHOBABAHETO HA 3arydara oT 00e3LeHKa ce NPY3HaBRa B OTIETA 33 IOXOAUTE
10 CTEMNeHTa, [0 KosATo GanaHcoBaTa CTOMHOCT Ha (MHAHCOBMA aKTHB HE HaJBUINABa HEroBaTa aMOpTH3MpaHa
CTOMHOCT, KakBaTO Ou Ouia ompejaeneHa Ha JaTaTa Ha BH3CTAHOBABAHETO, aKO HE € 6una npusHara 3aryda oT
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UAEAJ CTAHIAPT BBJATAPHA AQl
MNOACHHUTEJHMU BEJEXKHA
3a roAMHara, npuKiouBama Ha 31 gexemspu 2007 r.

(BcH4KHM CyMH ca B XHIIAIM IEBA, OCBEH aKO He € YIIOMEHATO APYro)

2.4 O6o6menHe HA CHIECTBEHATE CIETOBOHHA NOJATHKH (IIPOIb/IKEHME)

OGe3nenKa Ha GUHAHCOBH AKTHBH (NPObJ/IKEHUE)

-

@UHAHC 06U AKIMUGH,. OMYUMAHY HO GMOPMUIUPAHA CMOUHOCH (NpodbaiCenue)

THProBCKuTE B3eMaHKsA ce 0Ge3LEHABAT, KOraTo ChIIECTBYBAT OOEKTHBHY JOKa3aTeJNCTBa (KaTo HATIPUMEp, CTaBa .
BEpOSATHO, Y€ JTHKHUKBT Ie Gbe OOABEH B HECHCTOATENHOCT MM MMA 3HAYUTENIHN QUHAHCOBH 3aTpy/AHEHHsA),
ye JIpy’KECTBOTO HAMA [a MOXe CbOepe H3LLIO0 BCHYKH bIUKMMU CYMH, CBIVIACHO MMBPBOHAYATHNTE YCIIOBHA Ha
daxTypata. BanaHcoBata CTOMHOCT Ha TBPTOBCKHTE B3eMaHMs Ce HamajldBa 4Ype3 M3MON3BaHE HA KOPEKTHBHA
CMeTKa 3a pOBU3Ms 3a 0Ge3lieHka. OGe3LeHEHUTE B3eMaHus Ce OTITHCBAT, KOTaTo CTaHAT HECHOMPaeMH.

Hneecmuyuu Ha paznonoscenue 3a npodasicba

AKO ¥Ma OOEKTHBHM [OKa3aTe/CTBA, Y€ € Bb3HWKHana 3aryba or obe3lieHKa Ha HEKOTUpPaH KalmMTaloB
MHCTPYMEHT, KOMTO HE Ce OTYMTa IO CHOpaBeIMBAa CTOMHOCT, 3aLIOTO TA HE MOXKE [2 C€ OLCHH HaACHIHO,
cyMara Ha 3aryGara oT o0e3lleHKa Ce OLIEHsBa KaTO PasjMKa MEXIy 6anaHcoBaTa CTOMHOCT Ha GHHAHCOBUA
aKTHB M CyMaTa, KOSTO Ce OYaKBa [a Ce BB3CTAHOBHM OT HEro, ako T MOXE Ja C€ OLCHH HA[eKHO. 3aryburte ot
ofe31eHKa ce IPU3HABAT B OTYETA 32 JOXOAHUTE. Te He MO/UIeKaT Ha Bb3CTaHOBABAHE.

MaTepHajiHH 3a01aCH

MaTepHaHITe 3aIlackl Ce OLEHABAT N0 [O-HUCKATA OT CeGECTOMHOCTTa M HETHATA pealn3upyeMa CTOHHOCT.

Pazxonure, HafmpaBeHA BBB BPB3Ka C JOCTaBAHETO Ha MaTrephanHMTe 3amacu A0 TAXHOTO HaCcToAIlo
MECTOIIOJIOKEHHUE Y CBCTOSHUE, C€ OTUUTAT KaKTO CJICABa.

Matepuaiy ¥ CTOKU — ZOCTaBHA CTOMHOCT, onpejeneHa Ha 6a3a Ha METOAA ,,CPEHO-TIPETENICHA
cTofiHOCT”;

TIoToBa npomykuus — CTOMHOCTTA Ha yOTpeOEHUTE NPEeKU MaTepualti, TpyH,

Y HE3aBBPIIEHO NPOU3BOACTBO OPOMEHIMBA W  ITOCTOSHHH ofmy MNpoM3BOJCTBEHH  Pa3xonH,

pasnpeneneHu Ha 6aza Ha HOPMAJICH MPOM3BOACTBEH Kanauutet, Oe3 na
ce BKIIIOYBAT Pa3XxOHTe 110 32EMH.

JIpy’ecTBOTO TIpHIara CTaHAAPTHA CTOMHOCT/CEGECTONHOCT NP TEKYLla OLEHKA Ha MATEPHAHUTE 3allacH KaTo
pasnukata 40 daKTHYecKaTa I0CTaBHA CTOMHOCT/CEGECTOMHOCT Ce OTYMTA KATO OTKIOHEHHE. B Kpas Ha BCEKH
Mecell OTKJIOHEHHMETO Ce pasripe/ielis MEeXIy NOTPeOEHUTE 1 HaMYHUTE B KPas Ha MepHoJa MaTepHAHU 3anack
KaTo Ce W3IION3Ba CPERHOMpETEreH KOSQULMEHT, H3UHCIeH Ha 6asa Ha HaIMYHMTE B HAYAIOTO HAa Mepuoia
MaTepualHH 3anacd M 3aKyleHWTe/TPOU3BEieHH 3a Mepuoja. B kpas Ha OTYETHHS NEPHOA Ce HM3BBPIIBA
TOJHMILHO [pen3YcieHIe/ipepaspejeneHHe Ha OTKIIOHEHHETO.

Hertnara peanusupyeMa CTOMHOCT € npeanonaraemMata npoAaXHa [I€HAa B HOpMajHUA XOZX Ha CTOIIaHCKara
JEUHOCT, MUHYC HpI/lﬁIlI/lSI/ITEJIHO OLIEHEHUTE pa3X0ay 3a 3aBbplIBAHC Ha NPOU3BOACTBCHUA UKD U TE3H, KOUTO
ca HeoOXO0AHMH 32 OCBIECTBIBAHE HA nponax<6aTa.

Haplrl‘ll-ll/l CPeRCTBA U NAPHYHH €KBHBAJICHTH

Hapmmme CpeACTBa K KPATKOCPOUYHUTE ACTIO3UTH B OaylaHca BKIIIOYBAT MMApUYHK CPEACTBA [0 OaHKOBU CMETKM,
B 6p0171 M KPAaTKOCPOYHH AEMO3UTH ¢ IIbpPBOHAaYaNcH Naaek OT TPH W1 IO-MaJIKO MeceLa. ¥

3a uenuTe Ha oT4eTa 3a NapuyHMTe MOTOLH, NMapHIHHUTC CpeAcTBa U NApUYHHUTEC CKBUBAJICHTHU skrounar
NMapuYHUTE CPECTRA N NIAPMYHM €KBUBAJICHTH, KaKTO T Ca L[e(bI/IHI/]paHI/I TI0-rope.
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UAEAJI CTAHIAPT BBJTAPUA A/l
NOSICHUTEJHMU BEJEXKHA
3a roauHaTa, NpuKmoysaia Ha 31 aexemspu 2007 r.

(BcHuK# CyMH Ca B XHIIAH JIEBA, OCBEH aKO He € YIIOMEHaTO IpYro)

2.4 O6o6menne HA CHIIECTBEHHTE CIETOBOAHHA HOUTHKH (IPOALJIKEHHE)

JInXBOHOCHH 3ae¢MHU H NIPHBJAEUYEHH CPEACTBA

IIpy MBPBOHAYATIHOTO WM MpU3HABAHE, JMXBOHOCHMTE 32€MM WM INpPUBICYEHH CPEACTBA CE OLIeHABAT M0
CIpaBe/UTMBATA CTOMHOCT Ha MOTYYEHOTO, HAMAJeHa C MPAKO CBBP3AHHTE PAsXOAM MO CHENKaTa M HE ca
KIacH(UIMpPaHH KaTo ,,0TYIMTAHH M0 CHIpaBeTHBa CTORHOCT B neyanGara Wiy 3arybara’.

Crie/l THPBOHAYANHOTO MM MpH3HABaHe, [[PYXKECTBOTO OLEHABA JTUXBOHOCHUTE 32€MHU M MPUBJICYEHH CPELCTBA
[0 aMOPTH3HpaHa CTOMHOCT, C U3IO/I3BAHE HA METOJA HA ePEKTUBHHA JUXBEH NPOLEHT. ITeuanGute u 3arybute
OT JMXBOHOCHHMTE 3aeMH M TNPHBJIEYEHHM CPeICTBA C€ MPU3HABAT B OTYETAa 33 JOXOMUTE, KOTaTo MACHBLT CE
OTIHCBA, KAKTO W 4pe3 MpoLeca Ha aMOpTH3aLHs.

Mpedeperunalny aKIHH

Ipedepentaiid akudi, ¢ NpaBo Ha OOPAaTHO M3KYyNyBaHE MO MCKAHE HA AKLMOHEPa, C€ MPEACTABAT KaTo
¢uHaHCOR macup. 3ajbIKeHHETO MO TpedepeHUMaNH aKUHM € OUEHEHO MBbPBOHAYANHO M0 CHpaBe/JIHBa
CTOHHOCT, KOSITO TIPEACTABNIABA CyMaTa, JbIDKHMA Mpu NmowckBane. Ta3u cyma ce M34uCIsBa M0 MO-HUCKATa OT
MaKcMMAaJIHATa CyMa, TOJNIexKala Ha 0GpaTHO M3KYTyBaHe, ChIIacHO YcTasa Ha JIpyecTBOTO U CyMaTa, KOATo
MoXe 1a Gble M3KyneHa obpatHo oT JIpyxecTBOTO, Ha 6a3a Ha HEroBOTO (MHAHCOBO CBCTOAHME, H CBIJIACHO
M3MCKBaHUATA HA THProBeKus 3aKOH M Y CTaBa.

Criell ITbPBOHAYAIHOTO NpU3HABAHE, JIPYKECTBOTO OLEHABA 3aAB/DKCHUETO MO H3JANCHU npedepeHIHATHH
AKUMH TI0 aMOPTH3MPAHA CTOMHOCT. AMOPTH3MpaHaTa CTOHHOCT NpEJCTaBNABa CTOHHOCTTA Ha ¢duHaHCOBUA
MacHB TPH [BPBOHAYATHOTO My MPH3HABaHe, MUHYC MOTAlICHUATa KbM KbpXarels Ha nacuba, FUTFOC/MHHYC
HATpyNaHATa aMOPTM3Allis Ha PasiIMKaTa MEXJIy NbPBOHAYaJHATa CTOHHOCT M CTOAHOCTTA, NBIDKMMA NpU
IOMCKBAaHE KbM JaTaTa Ha 6ananca, KakTo € omucaHo mo-rope. IleyanGute uiu 3aryOurte ce MPU3HABAT B OT4ETA
3a OXOMUTE, KOTaTO 3afb/DKEHHETO Mo npedepeHIManHy akuuu Obje OTIMMCAHO, KAKTO M 4pe3 npoleca Ha
aMopTU3aiy.

OtnucBaHe Ha GUHAHCOBHM AKTHBH H MACHBH
DunaHcoeu axmusu

DuHAHCOB aKTWB (WM, KOTATO € TPWIOKHUMO, HacT OT (MHAHCOB aKTHB WIM 4acT OT IpymHa OT CXOIHH
(hHHAHCOBY aKTHBH) ce OTIIMCBA, KOTaTo:
e  JIOrOBOpHMTE NIPaBa BHPXY MApPHUHNTE MOTOLM OT GUHAHCOBUS AKTHB CA U3TEKIIH;
e JIOroBOpHHTE TPaBa 32 MOy4aBaHe HA MAPUYHH MOTOLW OT QHHAHCOBUA AKTHB CA 3aMa3eHH, HO € NOeTO
JIOFOBOPHO 3a/lbIDKEHHE 3a IUIAllaHe Ha BCHUKH ChOpaHH NMapuiHU NOTOLHM, O€3 ChIIECTBEHO OT/araHe,
Ha TpeTa CTpaHa [0 CNesKa 3a MPEXBBPIIAHE; UK
e  JIOroBOpHHTE IpaBa 3a NONyYaBaHe Ha MAPHYHH MOTOLH OT (PHMHAHCOBHA AKTUB Ca NPEXBBPJICHH, MU
koeTo (a) JIpYKECTBOTO € NPEXBBPIWIO B 3HAYMTENHA CTENEH BCUYKH DHCKOBE H MO/NH OT
COBGCTBEHOCTTa BBPXY (MHAHCOBMA akTHB; wiM (6) JIpy»ecTBOTO HUTO € NPEXBBPIMIO, HHUTO €
3aMa3KI0 B 3HAYMTENHA CTETEH BCHUKH PHCKOBE M NOJI3K OT COOCTBEHOCTTA BBbPXY GUHAHCOBUSA AKTHB,
HO He € 3ama3mwio KOHTpoJa BbpXY Hero.

Koraro JIpyXecTBoTo € NpeXBBPJMIO [OTOBOPHHMTE CH TpaBa 3a MOJy4aBaHe Ha MapuiHA NOTOUH OT
(PMHAHCOBMA AKTHB M HUTO € TIPEXBBLPIIMIIO, HUTO € 3aMa3iiio B 3HAYMTE/HA CTENEH BCHUKA PUCKOBE M NOJBH OT
COBCTBEHOCTTA BBPXY (pMHAHCOBHS AKTHB, HO € 3alia3wilo KOHTPOJa BhPXY HEro, TO NMPOABIDKABa 1a MpPH3HABA
NIpeXBBPIICHNs (UHAHCOBHS aKTHB [0 CTEMEHTa Ha MPONBIDKABALIOTO CH yHacTHE B HETO. Crenenra Ha
TNPOAbIKABAINOTO yYacTHe, KOeTo € oA (opmaTa Ha rapaHiid 3a NPEXBBPJICHUSL aKTHB, CE OUCHABA IO 1O-
HHCKATa OT IIbPBOHAYAIHATA GAJIaHCOBA CTOHHOCT Ha aKTHBA i MAKCHMAlHaTa CTORHOCT Ha Bh3HArpaKICHHETO,
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HUIEAJI CTAHIZAPT BBJITAPUSA A
MMOACHUTEJHHN BEJAEXKKHA
3a roauHara, npukitousama Ha 31 gekemspu 2007 r.

(BcuukH CyMH ca B XWIIAH JIERBA, OCBEH aKO HE € YIOMEHATO APYTo)

2.4 O60o0menne Ha CHIIECTBEHUTE CICTOBOAHA MOJTHTHKH (IPOXbL/LKEHHE)

OrnucBane Ha GUHAHCOBH aKTHBH H NACHBH (IPOALJIZKEHHE)

Dunarcosu akmusu (NpoovaXiCeHue)

KoraTo npomb/mkasaoto y4actie e mof gopMara Ha M3daficHa WK 3aKyleHa OMIMA 33 NPEXBBPILIHUA aKTHB
(B T. 4. OmIMA, ypeXAaHa B MapuyHM CPEACTBAa MIM Ap. MOJ.), CTENEHTa Ha NPOABDKABALIOTO y4acTHe Ha
JIpyecTBOTO € paBHa Ha CTOMHOCTTa Ha NpPEXBbPJICHUA AKTHB, 33 KOATO JIpyXKECTBOTO MOXeE Aa ro M3KYNH
oGpatHo. B ciyuaute, o6ade, Ha H3haAcHA MyTa oNUMA (B T. 4. ONUMA, YPExIaHa B MapUYHA CPEACTBA UIH Jp.
MOJ.) 3a aKTHB, KOWTO Ce OUEHABA 1O COpPaBENIMBA CTOWHOCT, CTeNeHTa Ha MPONBDKABAIIOTO YYacTHe Ha
JIpyXeCTBOTO € OrpaHHyeHa A0 MO-HHCKATa MeXAY CIpaBeUIUBATA CTOMHOCT Ha MPEXBBPJICHNS aKTHB M LICHaTa
Ha YTIpKHABAHE Ha OTHMATA.

Dunancosu nacusu

(DyHaHCOB MACHB C€ OTITMCBA OT 6ancha, KOraro ToH € noraceH, T.€. KOraro 3aJb/HKCHHUCTO, ONPEIC/ICHO B
J0roBopa, € OTIagHalIo WIH € aHYJIMPAHO UIH CPOKBT MY € H3TCKBDJI.

JamsaHaTa Ha ChHICCTBYBAIL] (bI/IHaHCOB [TaCUB C APYT OBJITOB HHCTPYMEHT OT ChUIUA 3a€MOAATEN CbC CHIIECTBEHO
pPasinyHH YCJIOBHA, WIH CBIICCTBEHOTO MO}.IPI(I)X/IIII/IpaHe Ha YCJIOBUATA HA CHINCCTBYBALI] Q)I/lHaHCOB nacus, c¢
OTYHUTA KaTO OTIIHCBAHE HA NBPBOHAYAIHHKA (bPIHaHCOB IIacvB U NMpH3HAaBaHE Ha HOB quchon nacuB. Paznukara
MEXIY OanaHCOBWTE CTOMHOCTH Ha IIbPBOHAYATHUS X1 HOBHA NIACHUB CC NIPHA3HABA B OTUETA 32 IOXOJUTE.

OcHoBeH KanuTaa

OCHOBHHAT KanuTal e apeacraBeH 0o HOMHHAIHaTa CTOWHOCT HAa W3AaACHUTE U TMUJIATEHH AaKLMHU.
TTocTeIUIeHUATa OT U3JaJSHH aKLHK Haj TAXHATa HOMUHAIHA CTOMHOCT C€ OTYMTAT KAaTO HpeMHﬁHH PE3CPBH.

Iposn3un

HpOBPISI/IPI Cc€ IMpU3HaBaT, Korato HPY)KGCTBOTO HMa ceramdo 3agb/DKCHHE (HpaBHO 581458 KOHCTp}’KTIdBHO) B
PE3YATAT HA MUHAIHN C’b6I/ITI/Iﬂ; HMa BEPOATHOCT 3a MoraciBaHe Ha 3aaBbJDKCHUETO Ja O6bae HeoOX0aMM TMOTOK OT
peCypcH, ChrABpKAI MKOHOMHYCCKHA IMOJ3H; U MOXE Ja Obae HampapCHa HaaCXIHa OLICHKA Ha CTOMHOCTTA Ha
3aaemkenueto. Korarto JIPY)KCCTBOTO O4YakKBa, Y€ HAKOM HIA BCHYKH HeoOxoauMu 3a YpeXaaHeTo Ha
NpoOBU3UATA pasxoau LIS obaar BB3CTAHOBCHHM, Hanpumep CbprjjacHo 3acTpaxoBaTejICcH JOToBOp,
BB3CTaHOBABAHETO C€ IIPM3HABA KAaTO OTACSJEH aKTUB, HO CaMO TOI'aBa KOraTo € ITPAKTHUYECKU CUT'YPHO, U€ TE3U
pasxoou me Obaar Bb3cTaHoBeHH. Pa3xonuTte 3a TMIPOBU3HUH CC€ NPEACTABAT B OTHETA 3a AOXOAUTC, HETHO OT
CyMaTta Ha BB3CTAaHOBCHHUTE pa3XoiM. Koraro C(i)eKTbT OT BPEMEBUTE pasjiKu B CTOHHOCTTA Ha napure ¢
CBIICCTBEH, IPOBHU3NHUTE CE€ JNHUCKOHTHPAT KATO C€ U3M0JI3Ba TEKylla HOpMa Ha AMCKOHTHUPAHE IpPEIH HAHBLU,
KOATO OTpassdea CHeU;I/I(bI/IqHPITe 3a 3a0BJIKCHHETO PHUCKOBE. Koraro ce n3nomnsepa JUCKOHTHPAHE, YBEIHYCHUETO
Ha NIPOBHU3MATA B PE3YNTAT HA USMHHAJIOTO BPEME, C€ IPEACTABA KaTo quchos pasxon.

JoxoaH Ha nepcoHa/a NP NeHCHOHUPaHe

CoriiacHO OBIrapckoTO TPYAOBO 3aKOHOJATENCTBO, pyXecTBOTO KaTto paboToAaTesn, € 3aABDKEHO Jia U3IIaTH
OB WM IUeCT OpYTHH MECeYHH 3aljaTH Ha CBOHMTE CIY)KUTENH NpHU MEHCHOHMpPaHE, B 3aBUCUMOCT OT
NIPOCITY’)KEHOTO BpeMe. AKO CIIyKuTenar ¢ padoTwI npu ceiius paGorogaTesn npes nocieasure 10 roauHu ot
TPYHOBHA CH CTax, ToH Tpa6Ba Aa MOJMy4H MIeCT OPYTHH MECEUHM 3AIIATH [IPY IEHCHOHUPAHE, & aKO € PapoTHN
rmo-manko ot 10 roauHH npu chhoud paboTofaren — ABe OpYTHM MeceyHH 3amiartd. IlmaweT 3a noxorm Ha
NepCOHasa NpH NIEHCHOHUpaHe He ¢ puHancupaH. Jpy)XecTBOTO ONpPENEss CBOUTE 3aB/DKCHHUA 3a mnnamaHe Ha
JIOXO/IH Ha IepCoHaNa MPH MEHCHOHNPaHe KaTo H3I0J3Ba aKTIOSPCKH METOA Ha OLUEHKA. AKTIOSPCKUTE Mevalioun
H 3ary0u ce TIpH3HABAT KaTo APYTH NPUXOH KK PasXoid B ngp.uem.,, B KOMTO Ca Bh3HMKHAJIM.
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HUIAEAJI CTAHAAPT BBJITAPHUA AL
NOACHUTEJHHA BEJEXKH '
3a roauHara, mpukaoysama Ha 31 gexemspu 2007 1.

(BcuuKH CyMH ca B XHIIAAU JIEBa, OCBEH aKO He € YTIOMEHATO ApYro)

2.4 O6o0menne Ha ChINECTBEHUTE CIETOBOJHH NOJIHTHKA (NPOIABb/KEHHE)

JloxoaM Ha NepPCOHANA NPH NMEeHCHOHHPaHe (IPOAbJKeHHE)

PasxoJuTe 3a MUHAA TPYHOB CTaX Ce MPH3HABAT KAaTO Pa3Xo] Ha jMHeHHa 0a3a 3a CpeiHUs CPOK, AOKATO
JIOXOAMTE CTAaHAT Ge3yc1oBHO mpuaobuTH. [0 cTeneHTa, 40 KOSTO JOXOAMTE ca Beue Ge3ycaoBHO npuao6uTH,
HezabaBHO cjell BHBEXKIAHE KM MPOMEHH B IUIaHA 33 JOXOJM TPH NMEHCHOHMpaHe, JIpyxecTBOTO HpHU3HaBa
pa3sxo/a 3a MUHAN TPYAOB CTaX BeLHara.

3agb/KEHUETO 3a HOXOAM Ha fiepcoHana IMNpH IEHCHOHHpPaHEe C€ CBCTOM OT HacToALlaTa CTOMHOCT Ha
33IBJDKEHHETO 3a M3ILIAAHE HA T€3U JOXO0AH, HAMaJIEHa C HENPHU3HATUTE pa3Xoau 3a MUHAN TPYAOB CTaX.

JIn3unr

OnpenensmeTo Jany JaJeHO CTopa3yMEHUE MPEACTaB/ABa WIH CbAbpAKA JIMIUHT CE 6a3npa Ha CBUIHOCTTA HA
CIIOpa3yMEHHETO, B HEMOBOTO HAYaslo, U M3MCKBA OLCHKA OTHOCHO TOBa Jajy U3ITBJIHCHUCTO HA CIOPA3yMEHUETO
3aBUCH OT HW3MNOJI3BAHETO Ha KOHKPETEH aKTHB MIIM AKTHBM M Jalld CMOPasyMEHHUETO MPEXBBP/IA NPaBOTO 34
HM3NON3BAHC Ha aKTHBA. HPEOHCHKa 3a TOBa Jajlld HAACHO CIIOpa3yMEHHE CBIBpPXKa JIU3UHT CJICA HETOBOTO
Hayaio, c¢ U3BbPIIBA €IHUHCTBEHO, aKO € YIOBJIETBOPEHO HAKOE OT MTOCOYCHUTE 110-A0Ty YCIOBUA:

(a) HaJllE € IIpOMsAHa B JOTOBOPHUTE YCJIOBHsA, OCBEH aKO IpOMsAHATa HE € npeaBuieHa CAMHCTBCHO a

NOOHOBY WIHA YABJDKHA CIIOPa3yMEHUETO,

(6) YOpaKHEHa € OMNLMA 3a IOJHOBsABAHE HIIM MEXAY CTPAHUTE € [JOTrOBOPCHO YIb/DKAaBAaHC Ha

CIIOpa3syMCHHETO, OCBCH aKO CPOKBT HA TOAHOBABAHETO HJIH YIB/DKABAHCTO € Oun MbpPBOHAYAITHO

BKJIFOYEH B CPOKa Ha JIN3UHTA,

(B) HanMe ¢ NpoMsHa B OMPCACICHUETO Ja/IU U3IIBJIHCHNETO 3aBUCH OT KOHKPETHHUS aKTHB;

(l") HaMUe € CbUICCTBCHA NPOMAHA B aKTHBA.

AKO [aJleHO CropasyMeHHe Ce TIPeolieHsBa U Objie ONpelesieHo, Y€ ChAbPXKA JIM3UHT WK HE ChAbPIKA JIU3UHT,
CYETOBOAHOTO OTYHTAHE Ha JIM3MHra Ce MpUiara UM ce NpeycTaHoBsBa OT:
- B ciy4ali Ha moprouku (@), (B) ¥ (r), mo-rope, KOraro BB3HMKHE NpOMAHATa B 0oOCTOATE]CTBATa,
TIOpak/lala NpeolieHKaTa;
- B ciiydail Ha nioaTouka (6), mo-rope, Ha4aJ0TO HA IIEPHOJA HA NIOJHOBABAHE MM YAL/DKABAHE.

Hpyosrcecmeomo kamo ausunzononyuamen

HpyxecTBoTO KIacHPUUMpa JHU3MHTOB JOTOBOP KaTo (PMHAHCOB JIM3WUHT, aKO TOM NPEXBBPAS B 3HAYMTEIHA
CTeneH BCHYKU PUCKOBE W M3TOAU OT COOCTBEHOCTTA BBPXY HAEeTHs aKkTUB. B HAa4ajlOTO Ha JU3HHIOBMA CPOK,
(HHHAHCOBUAT NU3WHI Ce MPH3HABA KATO aKTHB M MacHB B HanaHca ¢ pa3Mep, KOWTO B HAYaOTO Ha JM3MHTOBUS
JIOTOBOP, € paBeH Ha CTIpaBe/UIMBaTa CTOMHOCT Ha HaeTHA aKTHB MIH, aKO € MO-HUCKA, [T0 HACTOALIATa CTOHHOCT
Ha MHHUMAIHHUTE TW3HHTOBYU MUTalaHus. JIU3MHroBUTE MIIALAHKSA C€ Pa3lIpeAesaT Mex Ty GUHAHCOBUTE Pa3Xoau
1 HaMaJCHHeTO Ha 3aJb/DKCHHETO MO JIM3UHIA Taka, 4Ye Ja Ce IOJy4d INOCTOSHEH JIMXBEH NPOLEHT BBPXY
OCTARAIIOTO CANAC Ha 3aABJDKEHHETO. OUHAHCOBUTE Pa3XOy ce MPU3HABAT AUPEKTHO B OTHETA HA HOXOAHUTE.

AKTUBMTE, PUAOOHTH TIPH YCIOBUATA HA GMHAHCOBH JIM3HMHI CE aMOPTH3UPAT IIpe3 NO-KPATKUs OT ABaTa CpoKa
— CPOKa Ha JIM3UHI'OBUS JOTOBOP HIIM MOJIE3HUS JKUBOT Ha aKTHBA, aKO HAMA pasyMHa CTENEH Ha CUTYPROCT, 4e
JpyxecTBoTO Lie npunoGHe COGCTBEHOCTTAa BBPXY TAX JO Kpas Ha CpOKa Ha NU3UHIOBUA JOTOBOP.

JIu3HroBUTE IUTAIIaHHS T10 JAOTOBOPH 32 ONEPATHUBEH JIH3HHI C€ NMPU3HABAT KaTO pasxo[q B OTUETA 3d JOXOAMTE
Ha 6a3a nuHeHHHA MCTOZ 3a Le/ind CPpOK Ha JIM3MHIOBHUA JOTOBOD.
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HUAEAJ CTAHIAPT BBJITAPUSA AQl
INOACHUMTEJIHU BEJIEXKU
3a roauHara, npuxnoysama Ha 31 nekemspu 2007 r.

(Bcuuky CyMH ca B XHIISIU JIEBA, OCBEH aKO HE € YIIOMEHATO ApYTo)

2.4 OGo6menne HA CHINECTBEHHTE CHETOBONHH OJHTHKH (IPOAb/IKEHHE)

INpa3saBaHe Ha NpHX0OaH

IlpuxomuTe Cce MpHU3HAaBAT 0 CTEMEHTa, B KOATO € BEPOATHO MKOHOMMYECKM MON3M Aa OBAAT MOJYYEHH OT
HpyxecTBOTO K Cymara Ha MpHXOAa MOXKe 1a Oble HaAeKAHO OueHeHA. IIpUXOAMTE ce OLEHABAT IO
CHpaBe/UIMBaTa CTOHHOCT Ha MOMYYEHOTO BB3HArpaXKAEHHE, KAaTO Ce M3KIOYaT OTCTBNKH, pabaTv W ApYrH
AaHBUM BBPXY npojaxGure wiM muta. [Ipean na 6uae NpUsHAT NpUXOJ, cleHdTe cieundUYHE KPUTEPHH 33
npu3HaBaHe TpA6Ba CbIO Ma OBAAT YAOBAETBOPEHM:

IIpooascba na 2omoea npodyxyus u cmoxu

IIpuxonure oT npoaaxGu Ha MPOMYKUMA M CTOKH C€ MPH3HABAT, KOTATO CBHIIECTBEHHTE PUCKOBE M MON3U OT
CoGCTBEHOCTTa BBPXY NPOAYKLMATA M CTOKUTE Ca MPEXBBPJEHU HA KYITyBaya, KOETO 00MYailHO CTaBa B MOMEHTA
Ha TAXHATa eKCHEeTULIHA.

Ilpedocmasane na ycryeu

IIpuxoaute or mpepocTaBsHe Ha YCITYrH C€ NMPHU3HaBaT Ha 0asa Ha eTana Ha 3aBBPIICHOCT HA CACMKATA KBM
narata Ha Ganatca. ETaneT Ha 3aBBLPIIEHOCT Ha CAe/KaTa ce Onpesess Ha 6a3a Ha oTpaGOTEHHTE 4O MOMEHTA
IOBEKOYACOBE KAaTO MPOLIEHT OT OOLIKTE YOBEKOYACcOBE, KOUTO IIe ObaaT oTpaboTeHu 3a Beeku aorosop. Korato
Pe3yNTaTeT OT CAenkara (4OroBopa) He Moxe Ja Oblie HaleKAHO OLEHEH, NPUXOABT CE€ NMPH3HABA CaMO
JIOKOJIKOTO MPH3HATUTE Pa3XOau ca Bb3CTAHOBHMHU.

JApyeu npodasxctu
lIpuxonure ot Apyr# npoax6u ce MPU3HABAT 32 MEPHOAA, B KONTO Ca peanu3upaHy.

IIpuxodu om nuxeu

HpuxonuTe OT JMXBH Ce NPU3HABAT NMPU HAUMC/IABAHETO HA JIMXBHTE (KATO CE M3MON3BA METO/A Ha ed)eKTHBHHUS
JIMXBEH MNPOLEHT, T.€. IUXBEHUAT NPOLEHT, KOHTO TOYHO AMCKOHTHPA OYaKBaHUTEe GbACIIM MAPHYHH MOTOUM 3a
[IepUO/Ia Ha OYAKBaHUs XUBOT Ha GUHAHCOBHA MHCTPYMEHT 0 GalaHCoBa CTOWHOCT HAa QMHAHCOBYA aKTHR).

Jaunnu

Texyw oanvk evpxy doxodume

Texymure HaHbYHM aKTHBM M NMACHBH 3a TEKYLMS M TPEIXOAHM MEPHOAM Ce MPU3HABAT MO CyMAata, KOATO Ce
OyaKsa fa Objie Bb3CTAHOBEHA OT MIH IUIATEHa Ha JAHBYHKTE BAcTH. [Ipu u34uCeHye Ha TEKYIIUTe NaHbLM Ce
[IPUJIAraT JaHBYHHUTE CTABKY M JaHBYHUTE 3aKOHH, KOWTO €a B CHJIA MIIH Ca B 3HAYMTEIIHA CTENEH [IPHETH KBM
IaraTa Ha Oanasca.

Texymure naweum ce nebWTHpaT WIM KPEAMTMPAT JMPEKTHO B COGCTBEHMS KalMTAI (@ HE B OTYETa 32
AOXOMUTE), KOTaTo AAHBKBT Ce OTHACA O CTATAHM, KOMTO Ca OW/IH NPU3HATH JAMPEKTHO B COGCTBEHMS KamMTaj
Npe3 ChIKA WK IPEIXOJHN OTYETHH NEPHOIM.

Omcpoyuen danvk evpxy doxodume ~
OtcpoyeHnTe MaHBUM Ce NPU3HABAT IO GalaHCOBMS METOA 33 BCHUKM BPEMEHHM PasiMKH KbM JaTaTa Ha

fananca, KOMTO BB3HHMKBAT MEXKIOY HaHbuHaTa OCHOBA HA aKTHMBUTE M ITACHBUTE M TexHHTe OajiaHCOBM
CTOMHOCTH.

OTCpO'-Ieﬂl/I AaHbYHY TTACUBHM C€ MPH3HABAT 34 BCUYKHU obnaraemMu BPEMEHHH DAa3JUKH OCBCH OO0 CTene}Qa, no
KOATO OTCPOYEHMAT NAHBYEH TACHB BH3HHKBA OT IIbPBOHAYAIHO [IPU3HABAHC HA aKTUB WM M1aCHB 0;» JajaeHa
CHCJIKA, KOATO He ¢ OH3Hec KOMOMHAIMA U HE BIIMsIE HATO BBPXY CHETOBOJHATA neqan6a, HHUTO BBPXY AadbyHaTa
neJanda unu 3ary6a KbM MOMEHTA HA U3BBbPHIBAHE Ha CACJIKATA.

AXTHBH TIO OTCPOYCHH JaHBIIM ce IIpU3HaBaT 3a BCUYKM HaMa/SIEeMH BpeMEHHHU pas3IMKH, IPEHECCHH
HECHU3MON3BAHU NaHbYHU KpE€AUTHA M HEU3NOJ3BAaHH JAHBYHHU 3ary6n, A0 CTEIIeHTAa, A0 KOATO € BEPOATHO [a €
Hanuue obGiiaraema neanGa, cpemy KoATO na ObJaT M3TO3BAaHH HAMATIEMUTE BPEMEHHHU pa3ivuKH, NIPECHECEHUTC
HEM3IOJI3BAaHU JaHBYHH KpCOUTH U HCPI3HOJ'I3BaHI/I;l;E_I(aI:I~'B‘{HH 3ary614, OCBE€H aKO OTCPOUYCHHUAT HAHBYUEH AKTHB

g

BB3HUKBa OT IBPBOHAYAIIHO Npu3HaBaHe Ha aKT, “WMOT AadCHa CIACNKa, KOATO HE € Ou3HeC KOMOMHALHA

U He BilHse Hmoﬂw Fa Tievaly Xy.JlaHbuHaTa neyanba unm 3aryba KbM MOMEHTA Ha
W3RBPILBAHE HA CIRKAT, H(f fIN
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HUAEAJ CTAHIAPT BBJITAPUSA AT
HOACHMTEJIHU BEJEXKH
3a roauHara, npuKIouBaia Ha 31 nekemspu 2007 r.

(BcHYKH CyMH Ca B XHII1IM NeBa, OCBEH aKO HE € YIIOMEHATO ApPYro)

2.4 O6o6menne Ha CHIIECTBEHATE CUETOBOHM NMOJATHKH (IIPOXb/IKEHHAE)

Janbnu (mpoabiukenne)

Hpy>KeCTBOTO H3BBPIIBA Mperjel Ha 6amaHcoBaTa CTONHOCT Ha OTCPOYEHUTE NAHBYHHM aKTHBH KM BCAKA [aTa
Ha Oanasca W 1 HamandBa [0 CTENEHTa, O KOATO BeYe HE € BEpOATHO ja Gbje peann3upaHa JOCTaTbyHA
obnaraema nevaiba, KOATO /ia IO3BOIABA LE/IHs WK 9acT OT OTCPOUECHHS JaHbUEH aKTHB a ObJie Bh3CTAHOBEH.
Henpu3sHatiTe OTCpPOYEHH NAHBYHH aKTHBH Ce TPEpPasTexkAaT KbM BCAKA [aTa Ha OaiaHca M ce MPU3HABAT 10
CTENEHTA, 0 KOATO € CTAHANO BEPOATHO na Opje peanmsupana Gbjelna obnaraeMa nedanba, KOATO [a MO3BOJH
OTCPOYEHHs JaHbUeH aKTHB Ja Objie Bb3CTaHOBEH.

OTcpoqume JNAaHbYHU aKTHBU U NACHBHU C€ OLIEHIBAT MO JaHBUYHHUTE CTaBKY, KOUTO C€ 04akBa Aa ObJaT B culla
3a nepvona, B KOHTO aKTHBBT Ce pcain3npa WJIH NMacuBBT C€ ypedH, Bb3 OCHOBAa Ha JAHBUYHHMTE CTAaBKU (I/I
JAaHbYHH 3aKOHVI), JefiCTBalLM MITH BJIE3JTH B CHlia, B 3HaYUTE/IHA CTEIIeH, KbM /1aTaTa Ha OanaHca.

OtcpoueHuTe JaHbLM Ce AeOGUTHPAT MM KPEOMTHPAT DMPEKTHO B COGCTBEHMA KamMTal (a He B OTYETa 32
HOXOUTE), KOTaTO NAHBKBT C& OTHACA [0 CTATHH, KOUTO Ca GUIM NPU3HATH IMPEKTHO B COOCTBEHHS KaNHTAN
Ope3 ChIIUA W TIPSIXOIHA OTUETHU NEPHOIH.

pr)KCCTBOTO KOMIICHCHpa OTCPOYCHH AaHBbYHU aKTUBH M MACHUBU CaMoO TOraBa, KOrato uMa 3aKOHOBO MNpaBo Ha
npucnaja TeKylu JaHbYHH aKTHBH cpenly TCKYIIM NaHBYHM MAcHBH U OTCPOUYEHUTE NAHBUHU aKTUBH H MACUBU
C€ OTHACAT 10 Ja’HbLH BBPXY O0XO0Ja, HAJIOXKCHW OT €IUH U Chil A3aHbHUYEH OopraH 3a €IHO M CbIIO
AaHBYHO33aAbJDKEHO NpEeANpHATHE.

Hawex evpxy 0obasenama cmoiinocm (JI7C)
HpuxoauTte, pasxonure U aKTHBHUTE Ce npH3HaBat HeTHO 0T JIJIC, ¢ U3KIMOUeHHe Ha CITyUauTe, KOraro:

e JIIC, Bb3HMKBAIL MPH MOKYTKA Ha AKTUBH MM YCIYTH, HE € Bb3CTAHOBUM OT JAHBUHMTE BJIACTH, B
KofiTo cyyaii [IJIC ce mpu3HaBa KaTo YacT OT LEHATa HA MPHIOGMBAHE HA AKTHBA WM KAaTO YacT OT
CBHOTBETHATA PAa3XO/HA MO3ULHA, KAKTO TOBA € MPUI0KUMO; K

®  B3CMAHUATA U 3aBDKEHUATA, KOUTO C€ oTuaTaT ¢ BmodeH JIJIC.

Hawek evpxy oobasenama cmoiinocm (C)(npodwnsicenue)

Hernara CyMa Ha I[I[C, BB3CTAHOBHMA OT WM OB/DKMMA Ha JaHBUYHMTE BJIACTH, C€ BKJIIOYBA B CTOMHOCTTA HA
B3€MaHHUATA UIH 3aBIDKEHHATA B OajiaHca.

2.5. BbJems npoMeny B CHETOBOAHUTE MOJIHTHKH

Cranjapry, passicHeHHs 1 H3MeHeHHs B NYGIMKYBAHH CTAHAAPTH, KOHTO BCe OIle He ce BJIEIH B CHJA

HpyecTBOTO He € NMPUNONKHIO NO-PAaHO NMOCOYEHUTE MO-NOTY HOBW CTAHAAPTH, PA3SCHEHUA W W3MEHEHMA Ha
CBIIECTBYBAIM CTAHAAPTH, KOMTO Ca MyOIMKYBAHH M 3ab/DKMTENHH 33 MpPUIAraHe 3a OTYETHH MEpHOIH,
3anoyBaluy Ha Wik cnen 1 suyapu 2008 r., iIM no-KBCHO:

MCC 23 Pasxodu no saemu

Hsmenenusr MCC 23 Pazxoou no saemu e NMy6aukyBaH mpes mapT 2007 ronuHa M BIM3a B CHiIa 32 TOMUIIHU
OTHETHH IEPHONH, 3an04BaIH Ha UK cien 1 aHyapu 2009 roauua. To# M3MCKBa pasxoauTe IO 3a6MH, KOMTO ca
M3EBPIICHN BBB BPB3KA C U3IPAXKIAHETO HA AKTUBH, U3ITBIHABALIM ONPEICICHH YCIOBHA, fa GbAaT BKIIOYEHH B
TAXHATA CTOMHOCT. Te3n akTUBM M3KUCKBAT IPO/BIDKATENEH TIEPHOJ] OT BpeMe, 3 Aa GhAAT FOTOBH 32 H3QPI3BaHe
1 mponax6a. CuuraHo ot 1 suyapu 2009 romuna, 3aHanpes, Jpy:xecTBOTO cieBa Ja IPOMEHH CUYETOBOJHATA
CH HONMTHKA, KaTO KAalMTAlM3MUpa PasXOAMTE 10 3aeMH, CBBP3aHM C M3TPaKIaHEeTO Ha aKTUBM, M3MBIHABAILH
ONpEJSICHATe B CTaHZapTa yCIoBHA. ChIAacHO NPEXOAHHTE pasnopenabu mHa MCC 23, JlpyxectBoTo Lie
UPUIOKH Ta3H NPOMAHA B CYCTOBOAHATA TNOJMTHKA IPOCIEKTMBHO. CHOTBETHO, pasXOIUTE MO 3aEMH,
H3BBPIICHM Ciexl 1 suyapu 2009 roguna e GBAAT KaNHTATH3MPAHM B CTOMHOCTTA HA AKTUBH, M3MBIHABAIIA
OIpeAC/ICHNTE B CTaHAapTa ycnosua. Hiama pa 6par u3 IBAUM TIPEU3YHCIICHHA [I0 OTHOMICHHE HA Pa3XouTe
TIO 33CMH, W3BBpLIEeHH A0 1 sHyapu 2009 romuna m&?em 3a JIOXOIMTE 32 ChbOTBETHUTE OTYETHH

RN

‘Hepuomu. I/IzMeHeng: 23 Bce ollle He € npu C.
BIPHO ¢ "
i A IWAERD

%
it

ot

OPHUTHHAJIA \GS, E. Youeba

37 7y ne




UJEAJI CTAHOAPT BBJTAPHA AL
NOACHHUTEJIHHU BEJEXKKH
3a roaMHaTa, NpUKIOYBamA Ha 31 nekemBpu 2007 r.

(Bcuuku cyMH ca B XUAAIH NIEBA, OCBEH aKO He € YIIOMEHATO Apyro)

2.5. bpaemu NpoMenn B CYETOBOAHHTE MOIHTHKH (mpoabrkeHHe)

Cranaapra, passicHeHHs H H3MEeHEHHs B NyO/IMKYBAHA CTAHAAPTH, KOMTO BCe OLlle He Ce BJIEIJIH B CHJIA
(npoobJkenne) .

MCC 1 pedcmasane na punancosu omyemu (npepabomen) ‘
Wzmenennar MCC 1 [Ipedcmassne na Qunancosu omuemu BIM3a B CHIa 32 FOAMINHM OTHYETHH nepuoy,
3amo4ealix Ha UM ciel 1 aHyapu 2009 roauda. Toil H3ucKBa OTUETHT 32 HOPOMEHUTE B COOCTBEHMS KalUTal Aa
BIJIIOBA CaMO TPaH3aKUMU ChC COOCTBEHMLUTE (AKUWHOHEPHTE) Ha PEANPUATHETO. BEBEXIa Ce HOB OTYET 3a
OOMIMTE/BCHYKM NOXOAH. PasmlpeNeneHHeTO HAa MMBHICHTH KbM COOCTBEHMUMTE CIeABa [a Ce OTpassBa
CAMHCTBEHO B OTYE€TA 33 NPOMEHUTE B COGCTBEHHA KalMTal UM B MOACHUTETHHTE OEIeKKH KbM (uHaHCcOBUA
oT4eT. [JIpy)XeCTBOTO € B IpoLEC Ha aHanu3 Ha epextute or npepaborenus MCC 1 BBpXy (DUHAHCOBHTE CH
or4eTH. IIpepaboTenusT cranaapt sce ome He e npuet ot EC.

MCPO 8 Onepamuanu cezmenmu

MC®O 8 zamens MCC 14 Omuumane no cezvenmu v B1M3a B cuia 3a OTYETHU NEPHOIM, 3aNOYBAIIM HA MU
cnen 1 sHyapu 2009 roguna. CTanmapTsT BB3NPHEMA YTIPABICHCKUSA IOAXOA NPH OTYUTAHETO MO CErMEHTH.
Hpennpuarusra cieasa na npencrasst MHGOPMaNKs, KOSITO PHKOBOACTBOTO H3MOA3BA 33 BBTPEINHY LIENHN 3a
OLICHKA Ha NPEeACTAaBAHETO HA OIEPAaTHBHUTE CErMEHTH W pasfpefelieHHe Ha pecypCHTE MEXIY PasIHYHHUTE
cermentd. Tasu nudopmalma Moke fa ce pasnuyaBa OT MPEACTABAHETO B GANaHCa H OTYETA 34 NOXOJHTE, KaTo
Ce M3HCKBA OGACHEHHE M paBHEHHE Ha pasnukure. THH KaTo HpyxectBoTo HAMa cermentu, MC®O 8 uama na
MMa eeKT BbPXY QHHAHCOBOTO MY OTHHTAHE.

KPMC®DO 11, MC®O 2 - Cdenxu cve cobemeenu axyuu u ¢ axyuu na I pynama

KPMC®O 11 Bnu3a B cuna 3a rOAMUIHE OTYETHU nepuony, 3anoysaiiy Ha wnm ciex 1| mapt 2007 roauna.
PassicHenneTo M3MCKBA cnopasyMeHMs, mpH KoMTO ca NpeoCTaBeHH NpaBa Ha CAyXKUTENMTE A2 MOIy4ar
KarnTalnoB! MHCTPYMEHTH HA NPeANpPHATHETO, na OBJAT OTYETEHM KATO CACAKH 3a IUIAIaHe Ha aKuuH,
YPEH/IaHH HpE3 N3NaBaHE HA KANHTATIOBU UHCTPYMEHTH, IOPH aKo TPEANpPUATHETO n3bepe MM € 3a4BJIKEHO 13
3aKyny KarnuTAJ0BHTE WHCTPYMEHTH OT APYTO NpPENNpHATHE, WIM KOTaTo aKUMOHEPUTE HA MPEANPUATHETO
TNIPCNIOCTABAT TE3U KAaNMTAIOBM UHCTPYMEHTH. Pa3sicHeHHeTO 06XBalia M OTYMTAHETO HA CHENKH, TTPH KOUTO Ha
CIYXUTEMTC Ce IPENOCTaBAT NpaBa [a MONyYaT KANMTAIOBH MHCTPYMEHTH Ha KOMITaHHATa-Maiika, B
MHIAMBHIYATHUTE (QUHAHCOBM OTYETH Ha ABUIEPHHTE IPYKeCTBa. HpyxecTBoTO € B mpoliec Ha aHanM3 Ha
edexture o1 KPMC®O 11 BBPXY (PUHAHCOBUTE OTUETH.

KPMC®O 12 Cnopasymenus sa KOHYECUOHHY YCay2U

KPMC®O 12 e nyGnuxysano mpes HoemBpu 2006 roouna M BIM3a B CHNIA 33 COAMIIHH OTYETHH fepuoy,
3alovBally Ha WM cien |- sHyapu 2008 romuxa. Passcaennero periaMeHTHpa CYETOBOJHOTO OTYHTAHE Ha
AOTOBOPH 3a MPENOCTABAHE HA MTYONMYHH YCIYTH OT NpeAnpHATHATA (u3mbnHuTenH). Toil kato, JIpyKeCcTBOTO He
€ M3MBJIHUTEN 110 CTIOPa3syMeHMs 3a KOHUECHOHHH ycmyrdH, KPMC®O 12 e e NPHIOKUMO 33 AEHHOCTTa My.
KPMC®O 12 Bce owe He e npueto ot EC.

KPMC®O 13 Mpozpamu 3a nosnnocm na xnuenmume
KPMC®O 13 e my6aukysano npe3 ioHu 2007 roauMHa M BAM3a B CHNA 3a TOOMINHHM OTYETHH nepuoau,
3anoyBamM Ha wian cined 1 romu 2008 rogmHa. ToBa passiCHEHHE WIHCKBA KpemuTHTEe, NPEAOCTaBIHH KaTo
Harpaza 3a JOAIHOCT Ha KIMEHTHTE, Ja Ce OTYHTAT KATO OTHAENeH KOMIOHEHT HA CHeJIKATa IO npoaaxba, B
PE3YATAT Ha KOATO BB3HHKBAT. CHOTBETHO, YacT OT CMpaBe/IHBATA CTOMHOCT Ha TIOTy4EHOTO Bssﬂarpamnex-gle,
CHICABA Jia Ce pasnpenend KbM KpeIHTHTE, IPEJOCTABEHH KATO HAarpaia 3a JNOSNHOCT Ha KIMEHTHTE K Ja’ ce
PascpouH 3a mepuMona Ha TAXHOTO m3monseade. Twit kato, JIpykecToBo He npunara monoGHu nporpaku 3a
OATHOCT Ha xmentute, KPMC®O 13 nsma 1a uMa edeKT BEPXy HEroBus ¢unancor oraer. KPMC®O 13 Bce
oie He € pueto ot EC.
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HUAEAJ CTAHJAPT BBJTAPUA AXR
MOSICHUTEJIHHU BEJEXKH
3a roauHata, npuKIouBaiia Ha 31 gexemspu 2007 r.

(Bcuuku cymu ca B XUTSIH NIERA, OCBEH aKo HE € YIIOMEHATO ApYTo)

2.5. byemu NpOMEHH B CUETOBOAHATE MOJHTHKH (MPOAbJKEHHE)

CranaapTu, pa3sicHeHUs M H3MEHeHHs B NyOJMKYBaHM CTAHAAPTH, KOMTO BCe Ole HE Ce BJIeNIH B CHJIA
(mpoabJiKeHHE)

KPMC®DO 14 MCC 19 — Jlumum Ha akmueu Ha nAaH ¢ OepuUHUpAHU O00X00U, MUHUMATHU USUCKBAHUA 3d
Qunancupane u eaaumooeticmeuemo mexcoy msx

KPMCQ®O 14 e mybnuxyeano npe3 1oy 2007 rognHa ¥ BIM3a B CHIa 33 TOAUIIHH OTYETHU NIEPUOAH, 3aTI04BALLH
Ha MM cient 1 aayapu 2008 roauna. ToBa pa3acHEHHE PETIAMEHTHPA ONPEAEIAHETO Ha JMMHTA HA U3JIUIIBKA 110
w1as ¢ neduHUpaHn JoXoau, KOWTO MOXKeE Ja Ce pU3Hae Kato akTus cbrnacao MCC 19 Joxodu na naemu auya.
Toi karo, JpyXkecTBOTO HAMa (UHAHCHpPaHU TIaHOBE C AedHMHHPAHM [JOXOIM, Pa3sCHEHHETO HAMAa Ja HMa
eheKT BBPXY HEroBOTO (PMHAHCOBH CHCTOSHHE H/HIH pe3ynTatH ot deiiHoctta. KPMC®O 14 BCe olue He ¢
npueto ot EC.

MCPO 2 IThawanus Ha 6azama Ha akyuu — yCA08UA 3 NOAYYABAHE HA HPABAMA U NPEKPAMABAHUA

Toga uzmenenne B MCOO 2 Inamanus Ha Ga3ata Ha akiuu Gelie myGnuKyBaHo mpe3 aHyapu 2008 r. u Bi1u3a B
cHIa 32 PUHAHCOBH TOOUHM, 3aroyBaliy Ha Wi cnel 1 aHyapu 2009 r. CtaHaapThT orpaHuyasa JeQUHULMATA
3a "3a yCIIOBMA 32 HOy4YaBaHe Ha MpaBata’ O YCIOBHE, KOETO BIJIHOUBA M3PDUYHO WM KOCBEHO H3HUCKBaHE 3a
npepocTaBsHe Ha ycayrd. Kakeuto u pa Gwio OpyrH yCHOBHS He NPEACTABIABAT YCJIOBHA 3a MONMyvaBaHe Ha
npasaTa, KOHTO cie/iBa Aa ObAAT B3eMaHH NpelBHI NPU ONIpeJENsiHe Ha CIpaBenauBaTa CTOMHOCT HA AafeHHTE
HHCTPYMEHTU OT coOCTBEHHMs Kanutan. B ciydail, ye nafeHuTe mpaBa He ObAaT NONydeHUW B pe3yaTaT OT
HEBB3IMOXKHOCT Ja c€ OTrOBOPHM Ha RANCHO YCJIOBHE, KOETO HE JaBa MMpaBa, KOETO € B KOHTPOJa MM Ha
NpPEANPUATHETO HIM HA KOHTpareHra, TO TpsiOBa na ObJe OTYETEHO CYETOBOJIHO KATO MpeKpaTsBaHe.
JpyXecTBOTO € B Npoliec Ha aHau3 Ha edextute oT usMeHeHUs MC®DO 2 Bppxy dhHHAHCOBUTE CH OTHETH.

MC®O 3 Busnec xombunayuu (npepabomen) u MCC 27 Kouconudupanu u unOusudyantiu QuHancosu omiemu
(npepabomen)

Ipepabotenure craHnapt 01xa MyOnuKyBaHM rpe3 sHyapu 2008 r. u Bnuzar B cuia 3a (MHAHCOBM TOIMHY,
3anousaniM Ha Wiy cieg 1 romu 2009 r. [pepabotenust MCPO 3 ppBexIa peania IPOMEHH B CYETOBOJHOTO
OTYMTaHE Ha CH3HeC KOMOMHALMUTE, KOETO Mie Ce OTpasH BbpXY CyMaTta Ha MpU3HATaTa peryTalis, OTUETCHUTE
PE3yNTATH B MEPUOAA HA pea3upaHe Ha npujobusaHeTo u ObAeLIiMTe OTYUTAHM pe3yaratd. [IpepaboteHuart
MCC 27 u3ncka majeHa NpoMsHa B MPUTEXKABAHOTO yYacTHe B ABILEPHO APYKECTBO Ja Ob/le OTYMTAHO KaTo
crenka cbe coOCTBEH KamuTal. Tasu mpoMsHa, CIeIOBATENHO, HAMA fa OKaXe Bb3IeliCTBIe BbPXY pelyTaluaTa,
HUTO e nopoay nedanda unu 3aryba. B pornbnHeHne, M3MEHEHUAT CTaHAAPT HPOMEHA CYETOBOAHOTO OTYHTAHE
Ha 3aryOMTe, MOHECEHH OT ABIUEPHOTO APYKECTBO, KAKTO M 3arybaTa HA KOHTPOJ BBPXY AANEHC IbBLIEPHO
apyxectso. IIpomeHure, BbBeAeHH OT mnpepabotenure MCO®O 3 u MCC 27, tpabsa pa ce mnpwarar
TIPOCIIEKTUBHO H L€ Ce OTpa3AT BbpXy ObJeLy NpuaoOHBaHUA M CAEAKH C MAIUIMHCTBEHH YUacTHs.

Hzmenenus 6 MCC 32 u MCC 1 @unancosu uncmpymesmu ROOAeHCAuu Ha Hym onyust

Hsmenennara B MCC 32 u MCC 1 6sxa myOnukyBanu nipes despyapyu 2008 r. 1 Bnu3aT B CHia 3a TOAMIIHU
TIEPHOAM, 3aN09Bay Ha uim cnen 1 simyapu 2009 r. Mamenenuero B MCC 32 usuckea onpenesieHH GUHaHCOBU
HHCTPYMEHTH, MOJAJEXAalld Ha MyT OIlMi, M 3a8b/DKCHUATa, BB3HMKBAIM IO JIMKBHJALMATA, [a ce
KnacHOUIUPAT KaTo COOCTBEH KanuTaj, ako OBIAT YINOBIETBOPEHH ONpeleneHH KpuTepud. VI3MEHEHHETO Ha
MCC 1 u3uckra onoBecTsBaHe Ha ONpefeieHa MHGOPMaLHUs, CBbP3aHa C UHCTPYMEHTHTE, MOIeKAIIU Ha ITyT
oy, KacupuuMpaHy kaTo cobeTBeH KamuTal. J[pyKecTBOTO HE 0YaKBa TE3H M3MEHEHHA 1a OKAXaT Bustue
BBPXY (PMHAHCOBHUTE MY OTYETH.
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HUIEAJ CTAHIAPT BBJTAPUA AQQ
ITOACHUTEJ/IHHU BEJEXKH
3a roauHaTta, npukoysanta Ha 31 gexemspu 2007 r.

(Bcuukm CyMU €a B XWIAAM JIEBa, OCBEH aKO HE € YIIOMEHATO APYyro)

3. Jpyru npHXoaH H pa3sxoaH

3.1. ipyrn npuaxoau

2007 2006
182 -
Hetnu aktioepcku neqantu (benexka 14)
IMeyanGa oT npoaax0a Ha MATEPHAITH 144 317
H3MeHeHHe B 06€3EHKATa 33 003 ABIKEHH U 3AJIEXKANIH MaTePUaIHH 3anacu
(Benexxa 8) 125 -
HN3MeHeHHe B 06e3LEHKaTa 32 TPYAHOCHOHpaeMH U HECHOUpaeMH B3eMaHHs
(Benexka 9) 1 21
TIpusnaTu npuxonu 3a Gpaeww neproay (benexka 4) - 587
B'b3cTaHOBEHa MPOBM3US 32 rapaHLMOHHO obcnyxksane (benexka 15) - 60
Hpyru 36 21
488 1,006
3.2. Pa3xoau 3a nepcoHaja
2007 2006
Br3HarpaxaeHnsa (15,100) (12,115)
ColLalTHi OCUTYPOBKH (4,800) 4,191)
Jloxoau Ha TepcoHana npu neHcuonupane (benexka 14) a7 (190)
(19,917) (16,496)

BobaHarpaxaeHusTa Ha NepcoHala BKIIOUBAT HAYUCIICHUA 38 HEU3NO3BaHH OTITYCKH Ha ctoiiHocT 620 xusl. JB.
3a 2007 r. (2006 r.: 295 xu1. 5is.). CoupanHuTe OCUIYPOBKH BBPXY HEHM3IOJI3BAHUTE OTIYCKH Ha croiinocT 128
XU 1B. 3a 2007 1. (2006 r.: 72 XU 1B.) Ca BKIIOYEHH, CBOTBETHO, B PA3X0OIUTE 33 COLMAITHHA OCHTYPOBKH.

BAPHO C
OPUTHUHAJIA




UIEAJI CTAHJAPT BBbJTAPUS Al
IMOACHUTEJIHU BEJEXKKH
3a roguuara, NpUKITIOYBaiua Ha 31 Iexemspu 2007 r.

(Bcuuku cymu ca B Xitsiay JICBa, OCBEH aKO He € YOMEHATO Apyro)
3. ipyru npuxoan u Pa3xois (mpogb.rKeHne)

3.3. Pa3xoau 3a BLHIIHH yeayru

2007 2006
3acTpaxoBku (1,083) (807)
Tpancnopr (1,001) (875)
Haem JBHXHMO W HeBH)HIMO HMYIIECTBO (688) (594)
ITouuctBane (456) (456)
JaHsuu u takcu (434) (393)
Pexnama 27 (247)
PemoHT 1 nonnprxkka (221) (208)
Oxpana (149) (133)
Komynukanuu (146) (146)
Koncynrauteku yemyru (63) (84)
Tipyru (565) (389)
(5,033) (4,332)
3.4. ipyru pasxonn

2007 2006
Komanauposku (344) 277)
Hpexacrasutenun pasxonu u apenus (232) (191)
Jluncu Ha Matepuanu (150) (171)
Obyuenns (84) (28)

Hsmenenue B 06e3uenkara 33 06E3ABIDKEHHN M 3aJIeXKATH MaTrepHalTH| 3anacu
(Benexxa 8) - “415)
Apyru (101) (86)
911 (1,168)

BAPHO ¢
OPUTHHAJIA




HUAEAJ CTAHAAPT bbJITAPUS Al
MMOACHUTEJIHHA BEJEXKH
3a roguHara, npukIouBama Ha 31 nexemepu 2007 r.

(Bcu4kH CyMH ca B XMIIAAM JI€BA, OCBEH aKO HE € YIIOMEHATO IpYyTro)

3. Ipyrn npuxoan u pa3xoid (IpoabJKeHHe)

3.5. ®unaHCcOBH pa3xoaH

Pa3xoau 3a IUXBH 10 PHHAHCOBH HHCTPYMEHTH, OTYETEHH 10 aMOPTH3UPaHa
CTOHWHOCT ¥ M34YKCIIEHH [0 METOA Ha e(heKTHBHHUA TNXBEH MPOLICHT:

Baunkoeu 3aeMu

3aeMu OT CBbp3aHM ULl
OWHAHCOBH Pa3Xo/H MO AOTOBOPH 32 GUHAHCOB IU3UHT
@DUHAHCOBM pa3XOM IO 3aJb/KeHUs 3a JOXOOM Ha IepCOHala NpH
nexcuonupane (benexka 14)

Takcu 1 KOMACHOHHH, CBBP3aHU C (bPIHaHCOBPI HHCTPYMEHTH OTYETCHU MO
aMOpTHU3vpaHa CTOMHOCT M HEBKIIOYEHM IpH IpHjiaraHe Ha METOAa Ha
C(beKTPIBHI/I}I JIAXBCH NPOLICHT

OTpyuaTeaHH BalyTHH KYPCOBY Pa3/IuKu

3.6. ®unancoBH NPHXOIH

HpI/IXOJIPI OT JIUXBU IIO CbPIHaHCOBIA WHCTPYMEHTH, OTYE€TCHH II0
aMOpTHU3HpaHa CTOMHOCT U M3YUCJIEHHU 110 METOJAa Ha ereKTYlBHI/Iﬂ JIMXBCH
ITPOLIEHT:

BaHKoBH CMETKH 1 JEeTO3UTH
IIpenocraBenu 3aeMy Ha CBBbP3aHH JIHIA
[TonoXuTENHY BATyTHU KyPCOBH Pa3MHKH

2007 2006
3) -
(79) (165)
3 9
Q) (13)
(21) (21)
(126) (180)
(237) (388)
2007 2006
6 11
107 20
163 95
276 126
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UAEAJI CTAHIAPT BBJITAPHA AJ{
INOACHHUTEJIHYM BEJEXKHU
3a romHara, npuknoyBaima Ha 31 nekempu 2007 r.

(BCcHYKHM CyMH ca B XMIAIM JI€Ba, OCBEH aKo He e YIOMEHATO ApYyTo)

4. JaHbK BBPXy 10X0qHTE

OCHOBHHMTE KOMITOHEHTH Ha Pa3Xofa 3a JaHBK BBPXY NOXOAUTE 32 FOOUHUTE, NpUKIOYBAmy Ha 31.12.2007 r. u
31.12.2006 r. ca: "

2007 2006
Pa3sxon 3a Texym naHwk BBpXy moxomute (212) (681)
Ilpuxoa ro oTcpoueHy AaHbBLUN 52 343
Pasxon 3a 1anbk BbpXy 10X0HTe, OTYeTEH B 0TYETA 32 AOXOAHTE (160) (338)

Ilpunoxnmara craBka Ha [aHbka BBPXy Aoxomute € 10% 3a 2007 r. (15% 3a 2006 r.). ITpes 2008 r.
NpUIIOKKMMaTa AaHBYHA cTaBka € 10%.

PaenenueTo Mexay pasxosa 3a JaHbK BbPXY IOXOIHUTE M CHETOBOAHATA Me4anfa, yMHOKEHA 1O MPUIOKHUMATA
AaHb4HA CTABKA, 3 FOAMHMTE, MPHKIIOYBAA Ha 31.12.2007 r. u 31.12.2006 ., e TIPECTaBEHO 110-A0JIY:

2007 2006
CuertoBoaHa neuanba Npeau na"bin 1,585 4,813
Pa3xox 3a nanek BBPXY n0OXO0AMTE NMpH MPUIOKUMATA JaHbYHA CTaBKa oT 10%
322007 r. (15% 3a 2006 r.) (159) (722)
Janbunu o6nexkyeHus - 292
Pasxoau, HempU3HATH 33 JaWBLYHH LETH 2) 2)
Hpuxoan, Henoaexamy Ha o6narane - -
Edexr oT npomsnaTa B naHbuHATA CTABKA - 81
Hpyru 1 13
Pasxon 3a nawsk BBpXy fOXOMMTE MPH edexTHBHA JaHBYHA cTaRKa oT 10.09%
322007 r. (7.02% 3a 2006 r.) (160) (338)

ITpes 2006 r. za mocnenua ronuHa, JIpyecTBOTO € momsBano obnexdyenue mo un. 20 Ha 3aKkoHa 3a
TYXXCCTDAHHUTE UHBECTULMM (OTM.) U 41, 57, an. 2 ot 3akoHa 3a KOpnopaTHBHOTO MOAOXOAHO obnarane (0TM.),
Aetictaain nipes 2006 r. IMo cuitata Ha Te3u 3aKOHOBH Pasnopendu M npu cria3BaHe CBBP3AHUTE C TAX YCIIOBHUA, Ha
Hpy*xecTBOTO Ce mpeoTcThNBA MaHbk NeyanGa B pasmep Ha 30%. Mauean Crangapt bearapua AJl e usnonseaio
AGHBYHOTO OGNIEKYEHHE 32 HOKYIIKA Ha IBATOTPAHHH aKTHBH. Ilpensun Ha ToBa, KAKTO M JIHICATA HA KOHKPETHH
pasnopeadu ceraacio MC®O mo oTHOEHHE Ha CHETOBOAHOTO OTYMUTAHE Ha JAHBYHOTO OGJEKYEHHE MMOX
¢opmara Ha HamaneHue Ha edeKTMBHATA HAHBYHA CTaBKa, PbKOBOJACTBOTO Ha JIpy»kKeCTBOTO € c4esio, Ye KbM
31.12.2006 r. He e HanMUE OCHOBaHME 3a TIPN3HABAHE HA ITACHB IO OTHOIICHHE HA NPEOTCTBHIIEHHA AAHBK M0
3aKoHa 3a 4yXIeCTPaHHHTE MHBECTULINH (ot™.). TTopanu Tasu mpuumHa, CANZOTO Ha JpuxoauTe 3a Obaeiy
nepuomu kbM 01.01.2006 r. B pasmep Ha 587 xun. nB. e TMPU3HATO M3LAJIO B OTYETA 3a AOXOAMTE 3a 2006 T.
(Benexxa 3.1). laubuHOTO O6GnEKyeHHe B pasmep Ha 292 xun. 1B. 3a 2006 T. € TipeACTaBEeHO B HaMaleHHe Ha
pasxofa 3a TeKyI JaHBK BEPXY JOXOMIHTE.
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HUAEAJ CTAHOAPT BBJTAPHSA ANl
MNOSICHUTEJHU BEJEXKHA
3a roavHara, npuxaouBania Ha 31 nexemspu 2007 r.

(BcHUKY CYMH Ca B XHIIA/M JIEBA, OCBEH aKO HE € YIOMEHATO pyTO)

4. JIanbK BBPXY J0X0AHNTeE (MIPOIBLLKEHHE)

OtcpoueHuTe gaHbuy KbM 31.12.2007 r. 1 31.12.2006 r. ca cBBp3aHH CBC CAEAHOTO!

- banaHc OTueT 33 JOXOJUTE

2007 2006 2007 2006

Omcpoueru 0aHbYHY NACUBU

VcKkopeHH aMOpPTH3aLUK 32 HTaHBYHH L1eNH 277) (296) 19 361

Omcpoyenu OaHvYHY aKMUEU '

Hewusmnon3paHy OTITYCKH 80 41 39 (39)

O0eslieHKa Ha MaTEpUATHH 3aMacH 51 63 (12) 30

O6e31eHKa Ha THProBCKU U JPYTH B3¢MaHUA - - - 3)

IIpoBH3MS 33 FAPAHLMOHHO 0GCITy)KBaHE - - - )

3agppKeHs 332 ABJICOCPOYHH JOXOAM Ha TepcoHata Mpu

MEHCHOHNPaHE 13 30 7 16

HauucieHy Heu3IaTeHy JOX0AM Ha PH3HUCCKHU JIMLA 23 - 23 -

Tipyrn . . - (13)

167 134
IIpuxox 1m0 OTCPOHEHH AAHBUM 52 343

OTcpoveHH JaHBYHH TACHBH (110) (162)




UIEAJI CTAHIAPT BBJITAPUSA AL
INMOACHUTEJHU BFEJEXKHA
3a roavHara, NpUKI0YBala Ha 31 nexkemBpu 2007 r.

(Beutky Cymu ca B XUIIAM NI€BA, OCBEH AKO HE € YTIOMEHaTO Apyro)

S. AMOTH, MaIIHHA H CHOPBLKEHHS

Maimunu,
CHOPBIKEHHUS
3emu 1 U Tpancnoptun CronaHcku Pasxoau 3a
crpagd  ofopyzBaHE  cpencTa HHBEHTap HOpyru  mpupodbusaHe Q6o

OTyYeTHAa CTOMHOCT:

Ha 1 anyapu 2006 r. 16,342 73,758 1,057 2,558 393 712 94,820
Ipugobutu - 53 - - - 1,440 1,493
Tpanchepn 370 1,292 - - - (1,662) -
Otnucanu - (1,825) (212) (81) €)) 3) (2,122)
Ha 31 nexemepu 2006 r. 16,712 73,278 845 2,477 392 487 94,191
TIpunoburu - - - - - 1,862 1,862
Tpanciepn - 1,466 285 113 - (1,864) -
OTtnucanu - (131) (232) - - - (363)
Ha 31 gexemBpu 2007 r. 16,712 74,613 898 2,590 392 485 95,690

AMopTrH3anus 1

ole3ueHKa:

Ha 1 sHyapu 2006 r. 2,692 32,098 743 2,250 242 - 38,025
Hauucnena amoptisaius

3a rOaMHATa 411 5,222 100 174 53 - 5,960
Ornucana - (1,826) (213) (81) (1) - (2,121
Ha 31 nexemepu 2006 r. 3,103 35,494 630 2,343 294 - 41,864
Hauucnena aMopTuzauus

34 TOOUHATA 420 4,186 123 51 50 - 4,830
Otnucana - (131) (232) - - - (363)
Ha 31 nexemBpu 2007 r. 3,523 39,549 521 2,394 344 - 46,331

banaucosa croiinocr:

Ha 1 sanyapu 2006 r. 13,650 41,660 314 308 151 712 56,795
Ha 31 nexemBpu 2006 r. 13,609 37,784 215 134 98 487 852,327
Ha 31 nexemspn 2007 r. 13,189 35,064 377 196 48 485 49,359

Ha pen ‘Tpauncdepn’ ca npeactaseny npusHaTHTE AKTHBH TIPU NPEXBHPIIIHETO M OT ‘Pasxonu 3a npuaobupane’.
Pasxomute 3a mpumoGueame kbM 31.12.2007 . BKIIOYBAT OCHOBHO pasxoau 3a NpuUAoOMBaHE Ha MANIMHU W
| obopynsaHe B pasmep Ha 485 xun. nB. (kbM 31.12.2006 r.: 487 xum. nB.). OCHOBHUTE NPOEKTH B HpOLEC Ha

U3IIBIIHEHNE KBM JaTaTa Ha GanaHca ca: JIMHHA 33 OT/IMBAaHE Ha MHBKY B pasMep Ha 230 Xuil. Js., KoHBelipu 3a Osna
| MHCNEKUHs ¥ rMasupase B pa3Mmep Ha 162 Xuil. aB. U Op. 1

j Apyrute nbnrotpaiinu MaTepuanHyu akTMBH BKTIOYBAT OCHOBHO MOJIENHM 32 JTesSpcKH GOPMH.

| Kbm 31.12.2007 r. Ganancosara CTOMHOCT Ha Crpaja, NPHAOOHTA NP YCIOBUATA HA (PUHAHCOB U3HHT e 501 XuJl. b,
: (31.12.2006 r.: 515 xuun. 18.). :

| BAPHO C
OPUTUHAJIA
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HIEAJI CTAHAAPT BHJITAPUA Al
MOACHHUTEJHU BEJIEXKKHA
3a roadHata, npukroysaiia Ha 31 pexemBpu 2007 r.

(BCH‘{KH CYMH Ca B XHJIAO4H JI€Ba, OCBE€H aKO HC € YIIOMCHATO npyro)

5. IMoTH, MAIIIHHA H CHOPBKEHHAS (IPOIbIIKEHHE)

JIpy’»eCTBOTO € M3BBPIIMIO mpernel 3a o00e3LEHKA Ha MABJroTpaliHMTe MATEPUAIHM aKTHBH KbM
31.12.2007 r. He ca ycTaHOBEHH MHIMKAUMH 33 TOBA, 4e OamaHCcoBaTa CTOMHOCT Ha aKTMBMTE HajBUlllaBa

TAXHATA Bh3CTAHOBUMA CTOHHOCT.

CpOKOB@ HA4 NOoae3eH Jcueom

CpOKOBeTC Ha MOJIC3€H XHUBOT Ha ﬂ’bHFOTpaﬁHHTe MaTepHalIHK aKTHBH Ca ONPEACTICHN KaKTO CJieaBa:

2007 2006
Crpaou 40 roauHu 40 ronuHU
Marsu u o6opynBae 15 ronuHun 15 roauHu
CropbxeHus 20 roguHu 20 ropuny
MaTtpuuu 6 roauHu 6 ronquHU
KomntoTpu 4 romuHU 4 roauny
TpascnopTHu cpeacTBa 5 roavHu 5 roauHu
ABTOMOOHIIH 4 rogunu 4 roauHu

CTonaHCKH UHBEHTAp 6 roguun U 8 Mecenia 6 roauHM 1 8 Mecena

| Hpyru ABnroTpaitHy MaTepuanHyu akTHBH 6 roguuu u 8 Mecena 6 roauHu U 8 Mecena

6. HemaTepuajaHu akTuBH

| Codryep HpytH 0610
| Or4yerna crofidocT:
Ha 1 snyapu 2006 r. 89 115 204
| punoburu 4 4 - 4
OTmucasy - (13) (13)
] Ha 31 nexemspu 2006 r. 93 102 195
ITpanoGutu - - -
| Ornucanu - : - -
| Ha 31 gpexemspn 2007 r. 93 102 195
| AMopTH3anas ¥ 06e3neHKa:
Ha 1 anyapu 2006 r. 44 113 157
l Hauucnena amopTusauus 3a roguHara ' 31 2 33
Otnucana - (13) (13)
l Ha 31 nexemBpu 2006 r. 75 102 177
| HauncneHa amopTy3anid 3a rooMHaTa 6 - 46
Otnucana - - g -
] Ha 31 gexemepn 2007 1. 81 102 183
| N
BanancoBa crofinocer:
i Ha 1 anyapu 2006 r. 45 2 47
| Ha 31 nexemepu 2006 r. 18 - 18
Ha 31 nexemapu 2007 r. 12 - 12
, BAPHO C \; - Y,
C. Karioes
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HUJIAEAJ CTAHAAPT BBJITAPUA Al
MNMOSACHUTEJIHA BEJEXKHA
3a roguHata, Npukmoysama Ha 31 gexemepu 2007 r.

(BcHUKHM CyMH Ca B XHJIA/IH JIEBA, OCBEH aKO He € YIIOMEHATO Ipyro)

6. HemaTepuainu akTHRH (IPOAB/IKEHHE)

Hpyrurte pparotpaiiHy HEMaTepUATHU aKTUBH BKJIIOYBAT OCHOBHO MATEHTH U JHULEH3MH.

JIpy*€CTBOTO € U3BBPIUMIO MPEriel 3a 06e3LUEHKa Ha XbJIroTpaliiHiTe HeMaTepHaTHyi akTuBH kbM 31.12.2007 r.
He ca ycTaHoBeHH MHAMKAalMM 3a TOBa, 4e OamaHcoBaTa CTOMHOCT HA aKTHBUTE HAIABWINABA TAXHATA
BBH3CTAHOBUMA CTOHOCT. :

Honeszen CPOK Ha jHcusom

CpOKOBeTe Ha IMOJIC3€H XXUBOT HA HCMATCPHATITHUTE aKTUBU Ca OIPECHACIICHH KAaKTO ClIC/IBa.

2007 2006
Codtyep 5 ropuHU 5 roaMHU
Ilatentu u1 NMuuEeH3M 5 roauHu 5 roauHu

7. MHBecTHIIHH HA pa3nojioKeHHe 3a poAaxkda

HpyxectBoTo HMa yuacte B pasmep Ha 0.065% (2006 r.: 0.065%) ot kanurtana Ha CeBnueBora3-2000 A[,
rp. Cepmueso, bearapus. HusectunuaTa e kiacuduupana KaTo Ha pa3nonoXkeHue 3a Npoaax0a u e oLeHeHa 1o
LieHa Ha NnpuaoOHBaHe, Thit Kato akuuute Ha CeBnueBoras-2000 AJl He ce KOTHPAT HAa AKTHBEH [1a3ap M TAXHATA
CrpaBe/IiMBa CTOMHOCT He MOxe 1a Oble onpeneneHa HagexaHo. LieHata Ha npuoGHBaHe Ha HHBECTHLMATA HA
pasnonoxkeHue 3a npojax6a e 1 xun. aB. kM 31 nexemepu 2007 r. (2006 r.: 1 xun. as.).

8. MarepuaJyHu 3anacu

2007 2006
Marepuann:
1o ceBGeCcTOMHOCT 4,599 5,113
110 HeTHA peal3upyeMa CTOHHOCT 719 63
5,318 5,176
Hesasbpiueno npoussoacteo:
o cedecToiiHoCT 1,131 . 1,350
110 HETHA peanu3upyeMa CToHHOCT 4 12
1,135 1,362
Croxu:
1o ce6ecTORHOCT 3 3
10 HETHA peanu3upyeMa CTOHHOCT - -
3 3
OO61mo0 MaTepHa/IHH 3a0aCH N0 N0-HACKATA OT ceGecTOHHOCT U HeTHA #
pea/lH3upyeMa CTONHOCT 6,456 6,541

BAPHO C
OPUTUHAJIA
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UIEAJI CTAHJAPT BBJII'APUA AL
NOACHUTEJHH BEJEXKHA
3a ropuHata, npukmnoysama Ha 31 gexemspn 2007 1.

(BcuukM CyMH ca B XMJIA/IH JIEBA, OCBEH aKO HE € YTIOMEHATO JApyro)

8. MaTtepuajny 3anacH (IPOAbJIKEHHE)

I_[BI/I)KGHI/IeTO B HaTpymnaHaTa obesneHKa Ha MaTepHallHH 3aacH € CJIEAHOTO!:

Ha 1 simyapu 2006 r.
TIpusnara
Bw3craHoBeHa

Ha 31 nexemBpn 2006 r.

Ha 1 sanyapu 2007 r.
Ilpusnara
Be3cTanoseHa

Ha 31 nexemspn 2007 r.

O0e31ieHKa Ha
CTOKH

224
464
49)

639

639
59
(184)

514

HeTHOTO H3MeHeHNe B HATPYNaHaTa O6E3LEHKa € NPEACTABEHO KaTo ,,JIpyTu npuxoau” B pasMep Ha 125 Xuil. JiB.
322007 . (Benexka 3.1) u choTBeTHO, ,,JIpyTu pasxoau” B pasmep Ha 415 xun. ns. 3a 2006 r. (Benexka 3.4).

BhB3cTaHOBABAHETO HA 00e3IeHKaTa ¢€ IbJKM Ha KOHCYMHPaHETO Ha ChOTBETHHUTE 3anacy npe3 roauHara.

Hatpymanara ofesueHxka € W3YMC/EHa NpH MpHiaraHe Ha rpynosata monutika Ha Mpean Cranpapt
MHTepHEIILHE Ha 6232 HA OYAKBAHATA Peany3alys/o6palllaeMOCT Ha MaTepUalHUTe 3anack. PEKOBOACTBOTO Ha
JIpy’eCTBOTO CUHTa, 4Ye GaNaHcoBaTa CTOMHOCT Ha OGE3lCHEHWTE MaTepHalHU 3arlacH MPEACTaBIlABA Haii-
no6pata TIpelleHKa 3a TAXHATA HETHA peanrusupyeMa CTOHHOCT KbM JaTata Ha Gajlanca ChITIacHO M3MCKBAaHUATE

Ha MCC 2 MarepunanHy 3anacH.

9. THproBcku U APYIru B3eMaHHHA

2007 2006

B3emanus ot cBbp3anu auua (Benexka 17) 6,439 8,633

TBProBeky B3eMaHus, GPyTHO 16 56
Munyc: Hatpynana ofesuenxa 3a TpyaHOCEOMpacMy M HeCbOHPaeMHU ThPIOBCKH

B3eMaHUA €)) 2)

TBproBecky B3eMaHUA, HETHO : 15 54

Hpyru 86 77

6,540 8,764

4

T'prOBCKI/ITC B3EMaHMA HE Ca JMXBOHOCHU U OOMKHOBEHO ca ¢ 30 1HeBeH CpOK Ha ILTataHne.

Kem 31.12.2007 T., THProBCKM B3eMaHUA ¢ HOMMHanHa croiiHoct 1 xum. je. (31.12.2006 r.:

i
2 xun. 5B.) ca

H31AJI0 0683H€H€HH, B PpEe3yJiTaT HAa HANpPABCH OT PPKOBOJICTBOTO Ha Hp}’)i(eCTBOTO aHaJIM3 Ha TAXHaTa

cr0HpaeMocT.

BAPHO C
OPUTHUHAJIA




! WJEAJT CTAHIAPT BBJITAPHSA AJL

NNOACHUTEJIHU BEJIEXKKH
| 3a roaxHaTa, npuksoysama Ha 31 aekemepu 2007 r.
| (BcHuKd CyMH ca B XWIAIHN JIEBA, OCBEH aKO HE € YIIOMEHATO Apyro)

9. TLProBCKH H APYTH B3eManud (IPOABb/LKEHHE)

| JIBiKeHHETO B HATpyNaHata o0e3leHKaTa Ha TPYAHOCHOUpaeMH U HECHOMpPaeMH B3EMaHHA € CIEHOTO:

O06e31eHKa Ha
TpyIHOCHOUpaeMHU U
HechOupaeMu B3eMaHHA

Ha 1 auyapu 2006 r. . 23
Otrucana (Besnexka 3.1) 21)
Ha 31 nexemBpu 2006 r. 2
Ha 1 sinyapu 2007 r. 2
Otnucana (Benexxka 3.1) 1)
Ha 31 pexemsps 2007 r. 1

KoM 31 mexeMBpH, Bb3paCTOBUAT aHAIM3 HA ThPrOBCKUTE B3EMaHHs, (B T.u. B3eMaHusATa OT CBBP3aHM JMIIA), €
TpeNCTaBeH B Tabnauuara no-goiuy:

[MpocpoueHH, HO HeoGe3LEHEHN

Hwuto npocpo4eny, 30-60 60-90 90-120 >120

O6mo HHTO 00€31ICHEHN <30 guu JHU IHHU JTHH JIHA

2007 , 6,454 6,317 2 4 2 - 129
2006 8,687 7,429 6 743 3 1 505

1). ABascH u IPeANIATEHH PA3XOAHU

2007 2006

ABaHcH 3a J0CTaBKa Ha MaTEPUAJIHY 3al1acu 4 31
ABaHcH 3a [O0CTaBKa Ha IBATOTPAHY aKTUBH ’ - 62
Jlpyr# npeaIiaTeHy pasxo H - 67
4 160




| WAEAJI CTAHJIAPT BBJTAPYS AXL
MOACHUTEJHU BEJEXKH
3 3a rogyHaTa, NpuKousaia Ha 31 aexemspu 2007 r.

l (BCHUKM CYMH Ca B XHJIAIH JIEBA, OCBEH aKO HE € YIIOMEHATO Jpyro)

11. IIapd4yHH cpeACcTBA H NAPHYHH eKBHBAJICHTH

2007 2006

|
Mapuuny cpencTBa B GaHKOBH CMETKH 67 333
! I[Mapuysu cpeacTsa B Opoit 12 1
| 79 344

Kbm 31.12.2007 r. napudeMTe CPeACTBAa B OaHKOBM CMETKH BKIIOYBAT M MAapHYHH CPEACTBA fI0 CrelMaHa
| CMeTKa 3a rapaHUMOHEH [ENO3KT, Ha CToiHOCT 17 xuiL. niB. (2006 r.: 18 xu. aB.). Toii ce onuxBsBa npH 1.5%

(2006 r.: 1.5 %) u e ¢ magex 31.01.2008 r. KpaTkopoyHus AEMO3UT MOXeE A2 Obie usterneH ot JIpyXecTBOTO
| TIpY TTONCKBAHE.

HapanI/ITe CpCICTBa B ©aHKOBHN CMETKH C€ OJIMXBSBAT C IJaBallly JIMXBEHH MPOLUECHTH, 6a3npa1-m Ha JHCBHUTE
l JINXBCHHU MPOLCHTH I10 0aHKOBM ACMO3UTH.

| 12. OcHoBeH KanHTAJ H pe3epBHA

12.1 OcHoBeH KamuTaJl

2007 2006

9,600,022 6pos o6ukHOBeHH akuuu (2006 r.: 9,600,022 Gpost) ¢ HOMUHANHA
croiiHoct 1 ;. 9,600 9,600

H3meHeHneTO B OCHOBHUS KanuTal € NPeACTaBeHo 110-40ITy:

Bpoit 0OMKHOBEHH PerucTpHpas v

aKuuu eMUTUPaH
(8 xu1. 6p.) Kanuran

Ha 1 suyapu 2006 r. 2,984 2,984

TIpeBpbinane Ha npedepeHIMaTHY aKIUH B OOMKHOBEHU aKUMK Ha

30 HoemBpu 2006 1. 6,616 6,616

Ha 1 anyapu 2007 1. 9,600 9,600

Ha 31 gexemspn 2007 r. 9,600 9,600

>

Bceuuku 0OMKHOBEHH aKLIMK €& U3LSIIO MIATEHH.
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HIEAJ CTAHJAPT BBJITAPHSA ALl
NMOACHHUTEJIHUA BEJEXKHA
3a roadHara, npukmo4Bama Ha 31 gexkemspu 2007 r.

(BcHuKH CYMH ca B XHITA[HM JIEBa, OCBEH aKO He € YIIOMEHATO JpYyTo)

12. OcHOBEH KanATAJ H pe3epBH (IPOAb/KEHHE)

12.1 OcHoBeH KanuTaj (IPOAbJKEHME)

Axyuonepna cmpyxmypa ‘

Ilpe3 2006 r. u mo 31.10.2007 r. 56.58% or oGukHoBeHMTe akuuk Ha JlpyxecTtBoto (5,431,547 Gpos ¢
HOMUHAHa CTORHOCT 5,432 Xun. 5B.) ca mpuTexaBaHu oT AMepHkaH Crannapt Unrtepremsnsn Huk, CAILL a
43.42% (4,168,475 6pos ¢ HOMHHATHA CTOHHOCT 4,168 x#11.718.) — oT Babko Cranaapt Tpeiin B.B., Xonauaus.

Cnen 31.10.2007 r. u kM 31.12.2007 r. BcHukn 0GMKHOBEHH aKkUMU Ha JlpyecTBOTO ce mpuTexasat ot Wgean
Craupapt BK bearapus EAJI, Benrapus. IIpomMsaHaTa B npekuTe akumoHepu Ha JIpy>KeCTBOTO € B C/IEACTBHE Ha
npofax0bara Ha nompasmenenueto ,banm m KyxHu”, gact or koeto e Wnean Cranmapr Bearapus AJL ot
Awmepukan Cranpapt (rpynarta, kbM KosfTo JIpyxecTBoTo mpuHamiexu mo 31.10.2007 r.) Ha Beiitn Kemutan
Haprtawepce, CALLL (Genexka 17).

IIpespviyane na npeepenyuannu axyuu e obuxnosenu axyuu npes 2006 2.

Ho 30.11.2006 r. {pyecTBOTO & MMaO U3AAAEHH H H3LLIO [UIateHu 2,984,166 6pos (c HOMMHANHA CTOMHOCT
2,984 xun. nB.) obuKkHOBEHM aKiH, kmac A, u 6 615 856 Gpos (c HOMMHaNHA CTOMHOCT 6,616 Xunm. JB.)
npedepennmanay axuuy, kiac B. Io cunara va Vcrasa Ha JIpyxectsoro (mefictam o 30.11.2006 I.) BCAKa
aKnuA oT kiac b e fapana Ha mpuTexarend CH npaBo Ha eauH riac B O6moTo chbpanue, MpaBo Ha AWBHICHT,
Npaso Ha MpeMus [pu o6paTHO U3KyIyBaHe/ JMKBHALMA, NPABO HA JHUKBHIALMOHHA KBOTA, MPONOPLUHOHATIHO
Ha HOMHHAIHATA CTOAHOCT Ha aKUMATA M NpaBo Ha o6paTHo usKymyBaHe. ITpedepeHUNANHUAT aKLMOHEP € HMa
[IpaBo MO BCAKO BpeMe W 10 peja K ycnoBuATa Ha YcTasa (aeficteaiy no 30.11.2006 r.) aa noucka o6patHo
M3KynyBaHe Ha npedepeHuManaqte akudd oT JIpyxectBoTo. JpyecTBOTO € CHeABalo Ja W3KYMH
npedepeHIManayTe kKK [0 eHa PaBHA Ha HOMMHAIIHATa CTOHHOCT Ha akumuure ot Kiac B mmoc axuoro,
IJIaTeHO MIpy 3arucBaHeto UM (900% OT HOMMHANHATa CTOHHOCT Ha aKUMHTE) TUTOC HATPYTAHMA HEMJIaTeH
musuzeHT. ITpu oGpatHo M3kynysaHe Ha NpedepeHIMATHN aKIMH, AKUAOHEPHT € MMaT MpPaBo Ha MPEMHs NpH
00paTHO M3KyNyBaHe, paBHAa HAa EMHCHOHHAaTa CTOMHOCT Ha akuwuTe ot Kiac B. Hskymypasero Ha
npedepeHuuanHuTe aKuuu € GUI0 A0 pasMepa Ha Mevyanbara 3a CHOTBETHATAa TOAMHA, HepasnpeneieHaTa
nevan6a 3a NpeaxonHn GUHAHCOBHM FOAMHH, YacTTa OT (OHI pe3epBeH M ApyTHTe (GOHIOBE Ha JIPYKEeCTBOTO,
Ha/ZXBBP/UILA ONPEJEeNIeHUs OT 3aKOHAa WX YCTaBa MMHWUMYM, HAMAJleH C HGMHOKPHTHTE 3aryGu OT TMpeaXOdHH
TOJIMHY 4 OTHHCTICHHATa U 32 QoA “Pesepsen” u Apyru ¢hon0Be, KOUTO JIpy)KeCTBOTO € ITBXKHO Ja 00pasysa
TI0 3aKOH WJIH YCTaB.

JlpyecTBOTO € oT4HTANIO NpedepeHIHalHITE aKLMK, aBAIl IPABO HA O6PATHO M3KYIIyBaHE NPH IIOUCKBAHE OT
npedepeHIMATHIA aKIMOHEP KaTo (PMHAHCOB MACHB B CHOTBETCTBHE ¢ M3UCKBaHMATa Ha MCC 32 OHHaHCOBH
uHCTpyMeHTH: [Ipencrarane u MCC 39 QuHAHCOBYM MHCTPYMEHTH: IPU3HABAHE U OLICHABAHE. 3aFbIKEHHETO 1O
M3Ja1eHH npedepeHuranHy akiuul € GUII0 OLEHEHO MO MO-HUCKATAa OT MaKCHMAjiHATA CyMa, NOIexalia Ha
06paTHO W3KyTyBaHe, KakTo € ompeieneHa oT Ycrapa Ha JipyectBoTo (deiicteam o 30.11.2006 r.), T.e. 20
IBTH [0 HOMMHARHATA CTOMHOCT Ha NpedepeHIMATHHTE aKUHH KU CyMara, KOATO Moxe ja GbAe M3KyreHa
06paTHO OT JIpyecTBOTO, Ha 6a3a Ha HErOBOTO (PMHAHCOBO CHCTOAHHME, CHIIIACHO Toprosckus 3akoH u YcTasa
(me#ictBam o 30.11.2006 r.). CopriacHo pemenue Ha OGIOTO cbbpaHue Ha akuuoHepure ot 30.11.2006 r.
npedepeHLManHuTe akuuu kiac b ca npeo6pasysany B chiua 6poit OGMKHOBEHH AKLMKM C HOMHUHAJIHA CTOMHOCT
1 5B BCsika M € OTMEHEHO pasfieNAHETO HA aKUMHTe Mo KiacoBe A M b. Pasnukata oT mpeo6pasyBaHeTo e
OTpa3eHa KaTo IPEMUEH pe3epB.

BAPHO C
OPHUTHHAJIA




MUIAEAJI CTAHAOAPT BBJTAPHA A
MOsJCHUTEJIHHU BEJEXKHA
3a roauHaTa, NpuKioYBama Ha 31 gexemspu 2007 r.

(BCHUKH CyMH Ca B XHIIAJH JIEBa, OCBEH aKO HE € YITOMEHATO Jpyro)

12. OcHOBEH KanHUTAJ U pe3epBH (IPOAbJ/LKEHHE)

12.2 PesepBnu -
: 2007 2006
3aKOHOBH pE3CPBU 960 960
IIpemuiing pesepsu 33,034 47,713
Apyru pesepsu 4,475 -
38,469 48,673
3axonosu pesepsu

3aKoHOBUTE pesepBH ce GOPMHUPAT OT aKIMOHEPHHUTE APYKECTBA KATO Unean Cranpapt bearapus AJl no pena
Ha w1 246 ot Twproeckust 3akoH. Te ce 3alenarT AOKATO JOCTUTHAT €1HA [eceTa WM Mo-rojiiMa 4acT Ot
KamuTana. W3TodHuIM 3a (opMHpaHe Ha 3aKOHOBHTE pe3epBM Ca Hali-Malko eHa JeceTa 4acT OT HETHATa
neuanba, CpeAcTBara, NPEABUMACHH B yCTaBa WIM MO DPEIIEHWE HA obuoto cvOpaHne Ha axKIHOHEpUTE.
3aKOHOBUTE pe3epBM Moratr [a ObJaT M3MOJI3BaHW eIMHCTBEHO 33 MOKPUBAHE Ha 3ary0M OT TeKylMsa H
[peaxXOIHA OTYETHH NEPUOIH.

Ipemuiinu pesepeu

IpemuiinuTe pesepsu ce GOPMUPaHH B PE3yNTaT HA NMPEBpPbLUAHe Ha NMpeepeHIUATHM aKUMA B OOUKHOBEHH,
CBINIACHO penleHne Ha OOmOTO chOpaHue akuuoHepure. (benexxa 12.1) TIpemuiinute pe3epBd MOrat aa ce
M3MON3BAT 3a M3MTAIAKE Ha AWBUICHTH, MOKPUBAHE Ha 3ary6u ¥ ApYrH Ll 1o pemenye Ha O6moTo chbpanue
Ha aKUMOHEPHTE.

Hpyau pesepsu

Jpyrute pe3epsu ce GopMHUpaT NpH pasfpeeacHye Ha HETHATE neuan6bu o petrenre Ha O6mOTO CHOpaHue Ha
akuporepute. Te ce W3MON3RAT 32 M3MUTAILAHE HA JMBUICHTH, MOKPUBAHE Ha 3aryGa W JpYTY LM N0 pelieHne
Ha O6moTo crOpaHue Ha aKIMOHEPHUTE.

13. JInxsonocuu 3aeMu

JIpy’KeCcTBOTO € CKMOYHAC JOroBop 3a OGaHKOBa KPEAHTHA JMHMA < o6 pasmep 4,000 xuir. eBpo
(7,823 xun. 18.). J[OroBOpeHMAT JMXBeH NpoueHT e emHo-cexmmdieH EURIBOR mmoc 0.5%. CpokbT Ha
KpenuTHaTa MEKA € 10 30.06.2008 r. u e HeoGe3neuena. Kem 31.12.2007 r., HpyxecTBOTO HAMA 3aIbIDKEHHS
10 JOroBopa 3a 6aHKoBa KpeauTHa uuus (2006 r.: Hyna).

14. Joxoau Ha nepCcOHAJIA NPH NEHCHOHUPAHE

ChriacHo GBIrapcKOTO TPYAOBO 3aKOHOMATENCTBO U KOJIGKTHBHHS TPYAOB J0r0BOP, JIpyXeCTBOTO € 3a/bIKEHO
72 H3TLIATH Ha CITY’KHTEUTe CH [PH TIEHCUOHUPaHe OT JiBe [0 WECT OPYTHH MECETHU 3aIIaTH, B 3aBMCHUMOET OT
TPOCITy;KEHHd CT@X B HpeAnpusTHeTo. AKO ciyxurten e paGotnn B Hnean Crangapt Bonrapus: All B
NpoxbkeHne Ha 10 roguHu, TOM ToMyyasa IuecT OpPYTHM MECEYHM 3aIliaTH, Npu MEHCHMOHMPAHE, & aKo €
paGoTHI mo-Manko ot 10 roauHK - ABe GPYTHH MeceunH 3amiaty. CeriaacHo KoneKTHBHUSA TPYAOB JOTOBOP NpH
NIEHCHOHHpaHe PaGOTHHLMTE WM CITYXKUTEJIWTe MOJTy4aBaT BB3HArPAXKICHWE B pasMep Ha eiHa MUHMMalHa
paGoTHa 3amaTa 3a ApykecTBOTO. IUTaHBT 3@ IOXOAM HA NEPCOHANIA [PH MCHCUOHHPAHE HE € (unancupaH.
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NOACHHUTEJIHU BEJEXKHA

| HAEAJI CTAHIAPT BBJITAPHSE AL
} 3a roayHarta, npukoyBaima Ha 31 nexemepu 2007 r.

(Beuyku CyMH ca B XHJIS/IM 11EBa, OCBEH aKO HE € YIIOMEHATO apyTo)

14. Toxoxu Ha mepcoHa/Ia IpH IEHCHOHHPaHe (npoabixenne)

Pa3sxonu 3a xoxonn Ha nepcoHajia npu NEeHCHOHHpaHe

2007 2006
Pasxonn 3a rexym crax (Benexxka 3.2) (17 (190)
Pasxonu 3a nmuxeu (Benexka 3.5) ) (13)
Hernu akmioepcku nevan6u npusHatyu npes ronunara (benexka 3.1) 182 -
Ipuxonu/ (Pa3xoan) 3a 1oXoau Ha HepcoHana NIpH NEeHCHOHHPAHe,
NPU3HATH B 0TYeTa 32 JOXOAHTE 160 (203)
3aabasKeHHs 32 T0XOAH HA MePCORaNA NpH NeHCHOHHPaHe

2007 2006

Hacrosma cToifHocT Ha 3anB/hkeHIETO 38 0X0IU Ha MIEPCOHAA NPH
NICHCHOHUpaHe 127 291

Henpusuara akmioepcka (nevan6a)/3ary6a - -
Henpusnaty pazxoau 3a MuHan crax - -

3agbikeHus 3a qoxonau ua nepcoHaa NpH NeHCHOHHPAaHe, NPU3HATH B
f6aJsanca 127 291

HpOMeHHTe B HacTosfIIara CTOHHOCT Ha 3ab/DKEHHUETO 3a MOXOAH Ha NnepCoHana fMpu NMEHCHOHUPaHEe Ca KaKTo
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Cyma
3anbmKeHUS 32 JOXONH Ha [€pcoxana npu neHCHoHMpane Ha 1 auyapu 2006 r. 88
Pasxonu 3a nuxen 13
Pasxonu 3a Texym ctax « 190
Mznnarenn noxoaun na nepconana A N
AxTioepcku (1evan6u)/3aryGu -_—
3aabaKeHHus 32 JOXOAM Ha nlepconana npyu neHcuonupane Ha 31 nexemspu 2006 r. 291
Pasxonm 3a nuxeu 5
Pasxonu 3a Tekyry crak <17
Hsnnarenu foxoau Ha mepconana ©(4)
AKTIOSPCKH NeyaiGu (18
3aabaskenns 3a xoxoau ma nepconaJia npa nencnonupaﬂg%:ﬁ aexemepn 2007 r. 127
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UIAEAJI CTAHIAPT BBJITAPHS ALl
HOACHHUTEJIHU BEJEXKH
3a roauHaTa, NPUKIIOYBaIa Ha 3 1 nexemBpu 2007 r.

(BcudkH cyMH ca B XMIAIH J€Ba, OCBEH aKo He e YIIOMEHaTo Apyro)

14. Toxoaun na nepconana IIpH IEHCHOHAPaHe (IPOAb/IkeHHE)

OcHoBHHUTE NpEATIONIOKEHHA, U3IMON3BAHU NpU ofpenensHe Ha 33IBDKCHHUATA 3a JOXOOU Ha nepcoHana npu
NCHCHOHHpAaHe ca MOCOYEHH no-gomy:

’ 2007 2006
Hopwma nHa guckodtupane 5.00% 5.00%
Bwruemo yBenuyenre Ha 3amnature . 6.00% 4.50%
TexyuecTBo Ha nepconana 13.67% 9.00%

CYMI/ITC Ha [TOCOYEHUTE Mo-A0J1y CTaTHUH 3a TCKYIIHA U IIPpEAXOIHUTE HCTHPHU MEPHOJIA Ca KaKTo cJieiBa:

2007 2006 2005 2004 2003
3agbmxeHns 3a 1oxonum Ha nepcoHana
TIpH HEHCHOHHpaHe 127 291 88 50 45
AKTIOEpCKH TIeYyantu/ (3aryGn) 182 - - - -

15. Ilposn3sus 3a rapannmonno o0ciykBane

IpoBu3sus 3a

TapaHUVOHHO

o0cayxBane
Ha 1 suyapu 2006 r. 60
Ipusnara npes roxunara -
Hsnonssana -
Hewusnonssanu pr3cranoseny CyMu (60)
Ha 31 nexemspu 2006 . -

Ha 31 nexemspu 2007 r. -

CoraacHo norosop 3a npomax6a Ha roroesa NponyKuus, JIpyxecTBOTO e OUI0 3aXbIKeHO Ja OTCTpaHsABa
BB3HMKHAIN MOBPEAH B pPaMKHTE Ha AOTOBOPEHHS rapaHLMOHEH CPOK oT 120 mecena. HpyxecTBOTO € BpH3HAIO
TIPOBH3UA 32 OYAaKBAHMTE T'APAHLHOHHH HCKOBE OT KIIMCHTH, KOATO Ce € 6a3upana Ha HUBOTO Ha TEKYIIUTE
1pONaXGH U MHHAN ONUT 3@ HUBOTO Ha PEMOHTH H BBPHATA IOTOBA IIPOAYKLWA.

Cuurano ot 01.01.2006 I'., 3a(bIDKEHUATA 3a FrapaHiYOHHO obciyxBane Ha JIpyKecTBOTO ca 10eTH OT HETOBHS
MSKJIIOUMTENCH IUCTPuOyTOp ~ Mnean Crauzpapr - Buguma AJl, Ilopamu ToBa, mpusnatara MPOBHU3NSA KbM
01.01.2006 r. e oTrucana ot Gananca Ha JIpysecTBOTO KbM 3 1.12.2006 r. L 4
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HAEAJI CTAHJAPT BbJTAPUSI Al
TNOACHUTEJHU BEJIEXKH
3a roauHara, NpUKMOYBama Ha 3 1 nekeMBpu 2007 r.

(BeH4KH CyMH ca B XUAIH TeBa, OCBEH aKo He e YTIOMEHATO ApyTo)

16. TbproBeKky | APYra 3aab/KeHUS

2007 2006
3aabIKEHHE KBM CBBP3aHH AULa (Benexxa 17) 958 639
Toproeckn 3agpmxenns 5,905 6,724
3anbioKeHHs KbM MepcoHana 1,732 1,079
3a0bKeHNS KBM COLHATHOTO OCHUTypsBaHe 564 415
3agemxenus no JJC 489 266
3anb/DKEHMS 110 TaHBK 0011 A0X0 74 86
Hpyru 170 101

9,892 9,310

YcnoBusTa Ha 1MocoyenuTe no-rope (buHaHCOBY 3ab/KEHNS Ca KAKTO cleBa;
- TBproBeckUTE 3a1BIKEHUATA HE C2 TUXBOHOCHHU U obuyaiiHo, ce ypexnaar B 30 guepen CPOK;
- JlaHp4HMTE 3aXBIDKEHNA He ca TMXBOHOCHH H Ce YPeXIat B 3aKOHOBO YCTAHOBEHUTE
CPOKOBE;
- JlpyruTe 3axbkeHus He ca MTMXBOHOCHH ¥ 06uYaliHo, ce ypesxaart B 30 aHeBen CPOK.

17. OnosecrsiBane Ha CBbP3aHH JHIA
Kpaiina xomnanus - maiica

ITpes 2006 r. u mo 31.10.2007 r. Wnean Cranpapr Bvarapus Al e npuHamnexano Ha rpyna AMepukau
Crangapt, CAIL] ¢ kpaiiHa KoMOaHus-Majika Awmepukan Crangapr Kamnauuc Hnk, CAILL

Cren 31.102007 r. u xsM 31.12.2007 r., Hnean Cranmapr Boeaarapus AJl npuHannexu Ha I'pyma Hpean
Crannapr MatepHeursuon, Benrus. Kpaiinata koMnaHus-Maiika mHa HpyxectBoro e Hpean Cranpapt
Hurepnemsuba Xonanmr, JlroxcemBypr, uHBecTMUMA Ha Beiin Kenutona MaptHepe, CAILL To3zu TIpOMsIHA €
BCIeACTBHE Ha npofaxGaTa Ha NoapaseneHreTo , bauu u KYXHM”, 4acT oT Koeto e Mpean Crangapt Bearapus
AJl ot AMepukaH Cranpapr, CALLl Ha Beitn Kenutbi MapTHbpc, CALLL

Apyau cevpzanu nuya

Ifpes 2006 r. u no 31.10.2007 r. Hnean Crannapt Beanrapus AJl e npuHamnexano Ha I'pyna Amepuxan
Cranpapr, CAIH. 3a cemuTe nepuony, Hnean Crannapt Buinrapus AJl u ApyxecTBata oT I'pyna Ameprxan
Craupapr, CAII] ca CBbP3aHM JIMUA, ThH KaTo ca GWTM MOA 06 KOHTPOJ Ha Awmepukan Crannapt Kamnanuc
Hux, CAIL. Cpbpsauure JTHLA, KOUTO ca OUIIM 9acT OT NOApasAeneHueTo , Banu u Kyxun” na I'pyna Amepukan
Crannapr, CAIL] ocrasar CBBp3aHy Jmua Ha JlpyxectBoTo u cien 31.10.2007 r. (xorato mozpaszenenueTo
»Banu 1 KyXnu” u npunoburo ot Betin Kenutsa IMapraspe, CAIL) u xbm 31.12.2007 1. Tosa e Taxa, Thif KaTo
APYKECTBaTa OT NoapasfeneHueTo ,,Gany 1 Kyxun” u Hpean Cranaapr brarapua AJl npunamnexar ua I'pyna
Hnean Cranpapr Hurepuemsnen, Benrus u crnemoateno ca mog obm xoHTpon Ha Hpmean Cragnapt
Hrutepremsnna Xonnunr, JiiokcemGypr, uHBeCTHLHS Ha BelH Kenutsn Maptuspe, CAILL >
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HUIEAJI CTAHZAPT BbJTAPHUS Al
MMOSAACHHUTEJIHH BEJIEXKH
3a roauHaTa, NPUKMOYBAaILa Ha 3 1 nexeMBpu 2007 r.

(Benuku cymu ca B XuUIsaM J1eBa, OCBEH aKo He e YHOMEHATO Apyro)

17. OnoBecTsiBaHe Ha CBBLP3aHH JAHIA (apoabikenne)

O6uiata CyMa Ha CHCIKUTE ChC CBBP3aHM JIMLA U ABIKUMUTE Cajza 3a TeKywWus u NIpEAXOACH OTUETEH nepuon
Ca NNpEeaCTaBeHU KaKTo cjaeaBa:

Cymu, Cymy,
llponax6u Ha Tlokynmku oT  FBIKHME OT ABIDKAMH Ha
CBBp3aHu CBBp3aHM CBBP3aHH CBBP3aHH
Baiziie! Juna auia THna

IIponaxGu Ha / NOKYNKH 0T cBBbP3aHK
Juna
Apyzu cevpzanu nuya
Wnean Craupapt Untepremsnsn - Benrus* 2007 624 6,272 190 723
HUnean Cranpapr Hurepuemnsunn — Benarus 2006 533 5,633 519 344
Enyapac Jlomxuctuke — Aurmms* 2007 - 1,736 - 94
Enyapnc Jlomxuctnke ~ Aarmms 2006 - 1,551 - 103
Enyapac Jlomkucrukce Buiarapus* 2007 95 1,389 - 71
Enyapac Jlomxuctuxc Brirapus 2006 91 1,542 2 125
Hpean Crannapt — Yexus* 2007 2 20 - 59
HUnean Cranpapt — Yexus 2006 3 4 1 1
Hnean Cranpapr — Bumuma* 2007 85,664 97 6,247 10
Unean Cranpapt — Buguma 2006 80,518 88 7,775 66
Hnean Crangapt — Aurnus* 2007 3 - 1 -
Hpean Crannapt — Aurans 2006 1 98 - -
Hnean Crangapr — Uranus* 2007 20 275 1 -
Hnean Cranpapr — Uramus 2006 2 15 - -
Hnean Crannapr — Eruner* 2007 144 1 - -
Hpean Cranaapr — Eruner 2006 180 - . 10 -
Hnean Crannmapt — Opanuus* 2007 - 2 - -
Hpean Cranpapr — DpaHiys 2006 - - 2 -
Amepuxan Cranaapt — CAII** 2007 - 157 - -
Awmepuxan Crannapr — CAII 2006 621 - 324 -
Hnean Crannapr — Kuraii* 2007 - 1 - . 1
Hpean Cranpapr — Kuraii 2006 - - - -
Hnean Cranpapr I'pups* 2007 42 - - -
Unean Cranpapr Mbpuus 2006 - - - -

2007 - 6,439 958

2006 8,633 639

(*) — Cop3anu muua, xouro ca HacT OT nojpasaeneHueTo , bann u Kyxuu” u ca 6e3 npomsua B cratyca #M Ha
CBBP3aHH Jiuiia Ha JlpyxecTBOTO npe3 2006 r. u 2007 r. &

(**) ~ Jlpyxectra, kouto ca gact or I'pyna Amepukan Cranzapr u ca cbpsany nuua Ha Mgean Craugapr
Brarapus 3a 2006 r. u go 31.10.2007 r., Ho mpectaBat na ca Takmea cmex 31.10.2007 r. H PECHEKTHBO KBM
31.12.2007 r.




| WIAEAJI CTAHIAPT BBJITAPHS AJY
HOACHUTEJIHUA BEJIEXKHA
] 3a rogMHaTa, IPUKTOYBAINA Ha 3 1 nexemBpu 2007 .
] (Beruku cymu ca B Xuiisau neBa, OcBeH ako He e YHOMEHATO Apyro)

17. OnoBecrsiBane Ha CBBpP3aHM JANA (opoxbkenne)

Cymu, Cymu,
ITpuxoau Pasxonu OBJKHMU OT  OBDKUMHU Ha
3a 3a CBBP3aHH CBBP3aHH
JIHXBH JMXBH Adua aHUa
3aemu oT / Ha CBBP3aHH IHUA
Hpyau cevpsanu nuya v
Hnean Cranpapr ®alineHursn CobpBucuc* 2007 - 77 - 3,193
Hnean Craupapt ®ajinenmsn CowpBucuc 2006 - - - -
Amepukan Crannapt DaitHeHI b
CrpBucuc** 2007 26 - - -
AMepukan Cranpapt DajiHeHIBA
Crpaucne 2006 11 12 4,728 -
ACE ®uuanc Benrus** 2007 81 - - -
ACE ®unanc Benrus 2006 - 146 - -
Ba6ko Craumapr Tpeiin B.B.** 2007 - - - -
Ba6ko Cranpapr Tpeiin B.B. 2006 9 7 - -
Enyapnc Jlomxuctuke Brarapus* 2007 - ) - -
Enyapnc Jlopxucrukce Benrapus 2006 - - - -
2007 - 3,193
2006 4,728 -

(*) — Cpbp3anu muua, KOUTO ca YacT oT nonpasaeneHueTo ,.banu u Kyxun” u ca Ge3 npomsna B cTaryca UM Ha
CBBp3aHH JiMLa Ha [lpyx)ecTBOTO Mpes 2006 r. u 2007 .

(**) — IpyxecTsa, kouTo ca yact oT I'pyna Amepukan CraHnapt u ca CBbp3aHy Jnua Ha Mpean Cradpapr
Benrapus 3a 2006 r. u o 31.10.2007 r., "Ho npecTaBat Aa ca Takusa cief 31.10.2007 r. u PECIIEKTHBO KBM
31.12.2007 r.

Ilpenocrasenu 3aemu na CBLP3aHHU JIHLA

Amepuxan Cmandapm @asinenuson Copsucuc

Kem 31.12.2007 r. [IpykecTBoTo HAMA B3eMaHHs MO TipenocTaBeny 3aemu Ha Amepuxal Cranpapt DaitHenmsn
Cepaucuc. Ksm 31.12.2006 T., 3a0B/DKCHUETO 10 3aema e 2,417,638 empo (4,728 xun. ns.). EdextuBuust
JIMXBEH NPOLEHT e enHomeceueH Eurobor mmoc 0.50% 3a 2006 . 3aeMBT € OTIyCHAT C LieNl OCHTYpSABaHE Ha
000pOTHH cpenicTBa, Ge3 IUMUT, He € ofesneueH u e NIAaTUM Ha IIOUCKBAHE.

Hoayuenu 3aemu ot cBbLp3ann anna

Hoean Cmandapm ®@aitneruvn Covpeucuc

3aeMBT € pesonBupam, B €Bpo, Ge3 JIMMHT, TOJNYYeH € ¢ e OCHIrypsiBaHe Ha 000poTHH cpencTRa, He e

ofesIeyen U e NIaTHM Ha NOMCKBaHe. EQexTHBHUAT MuXBEH MPOLEHT ¢ eaHomeceuen Eurobor mmoc 0.50% 3a
2007 r. KM 31.12.2007 I. 3a0bIDKeHAETO MO 3aema e 1,632,72 \\3\‘,193 XUl JIB.) (2006 r.: HyNa Xu. JiB.)

-t 3! All
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HIEAJI CTAHAAPT BBJTAPUS Al
NNOACHATEJIHU BEJEXKH
3a roaMHara, npuUKIIOYBama Ha 31 Aexkemspu 2007 r.

(BCPI'{KH CYMH Ca B XUNAZHU JIEBA, OCBEH aKo He e YIOMeHaTo I[p)’I‘O)

17. OnoBecrsiBane na CBBLP3aHHA aHNA (Npoab.Kenne)

Ycnosus na CACJIKHTE CBC CBhP3aHH JIHLA
n

Bmﬂarpamenuﬁ Ha OCHOBHHA PBLKOBOIEH nepcoHaJ

2007 2006

Kparkocpounn goxonu 253 131
Hoxonu npu nencuonupane 2 1
255 132

18. 3apbkenus no punancos a3EAT

Hpyxectsoto ¢ JHSMHTOMONYYaTel Ha Crpaja Mo JOToBOP 3a (HHAHCOB NM3MHr ¢ I pyno Munepanu.
(Benexxa 5)

Munnmanau JIM3HHTOBH IJIALAHUA U TAXHATA HacToALIa CTOMHOCT ca KakTo cjieaBa:

2007 2006
HacTtosma Hactosma
Muunmanau CTOHHOCT Ha MuHHMaTHH CTOMHOCT Ha
TIaiaHus NJalfaHuATa  [UIalanug nJallfaHusITa
o enna roguna - - 66 63
Ot eaHa roauua 1o mer TOAMHH - - - -
O0110 MUHUMANTHY TU3HHIOBH MAaIaHNs - ) 66
Munyc: ®unarcosu pasxonu - (3)
Hacrosma croiimoct na MHHHMAJHHTE
JH3KHTOBY NAAMAHUSA - - 63 63

3anweipKeHneTo no (bMHAHCOB IM3MHT € u3MmIaTeHo npe3 2007 r. u ce e ONUXBABATIO C €(eKTHBEH INXBEH NIPOLEHT
oT 5%. ‘

19. H3nnarenu AUBHICHTH

CrrnacHo pemenue ua O6moro cripanne Ha aximione
W3ILIAaTeHH IUBUNEHTH B pasmep Ha 14,679 xu. .




HAEAJ CTAHAAPT BBJATAPUS Al
HNOACHUTEIHH BEJEXKH

3a roauHaTa, NpUKMOYBama Ha 3 1 AekemBpu 2007 r.

(BeuukH cymu ca B XHIAIM f1€Ba, OCBEH axo He e YTIOMEHATO JpyTo)

20. ABrasKMMEHTH H YC/I0BHH 3aAb/IKEHHA

Kanuranosn anraxumMeHT

n

Ksm 31 pexemspu 2007 r. HpyXeCTBOTO HMMa KanuTATOBH dHTaXUMEHTH 3a 434 xun. as. (2006 r.:

205 XuiL. .JIB.), KOHMTO Ca CBBP3aHH OCHOBHO CbC M3paboTka Ha MaTpPMLM 33 HOBU MOJENH M CHCTeMa 3a
pasrpoluasaHe Ha Opak. :

IIpaBHu HekoBe

Cpemty [IpyxecTBOTO HIMA 3aBEACHH 3HAUUTEIIHH MpPaBHU UCKOBeE.

Tapanuumu

Hpy#ecTBOTO MMa YC/IOBHO 3abiDKeHHe 110 H3/afeHa GankoBa rapanuus o1 HVB Bank Buoxum AJl B mom3a Ha
Hauuonanua Enexrpuuecka Komnanus EAJl Codus no mosox cxmouen JOroBOp 3a MPEHOC Ha elleKTpHYecKa
eHeprust. CTolHOCTTa Ha rapaHmaTa e 17 xui. nB. T e cbe CpoK Ha neHcteue 10 31.01.2008 r. u JIpysectBoTo
HE € IpenocTaBano obe3neueH s o Hes.

AHraxXuMeHnTH no OonepaTHBeH JIU3IUHT — I[prKECTBOTO Kato JIH3HHTOMIOJTyYaTe 1

IIPY)KCCTBOTO € CKIIIOYMIIO JIOTOBOpH 3a ONEpaTHBEH JIU3UHI Ha TPAHCIIOPTHH CpPEACTBA M JIEKH aBTOMOOMIH.
B%pxy JH3UHIOINIONyYaTessd HaMa OTpaHUYCHUS, HATOXKEHU OT CKJIFOYBAHETO Ha JIM3MHTOBUTE JOTOBOPH.

Kem 31 AeKeMBpU ObIEmUTe MMHAMAIHM JIM3HHTOBM BHOCKH IO HEOTMEHUMHM OIEPATHBHM JNU3HHIOBH
ZI0TOBOPY, Ca KAaKTO CiICABa;

2007 2006

Jo enana rogyua 169 138
OT efHa roauHa JI0 MeT roavHK 150 96
Han net roaunu - -
319 234

Apyrn

Tlocnenuute nagbunmn IIpOBEPKH Ha J[py)KEeCTROTO ¢a U3BBPIICHH OT JaHBYHATA AAMMHUCTPAUHMs, KaKTO CIIe/Ba;
- Hanbk BHpXyY neyanGara — 1o 1o 2004 r. BKAIOYHUTENHO;

- JAC — 10 30.09.2005 T., BKIIOYHTEITHO;

- JlaHBK BBPXY IOXOMMTE Ha ¢usnueckute nuna — 10 2004 r. BKJIFOUUTENHO;

- Counano ocurypssane — 10 no 31.05.2005 I., BIKJIFOUUTENHO;

- MecTau naubuum 1 Takcu — 1o 10 2004 r. BKJTIOUUTEITHO;

- Ilposepxu o1 HOU — 10 31.01.2008 I'., BKIIOYHTENIHO.

PrroBoACTBOTO Ha [IpykecTROTO He C4uTa, Y€ CHUIECTBYBAT CHINECTBEHU PUCKOBE B Pe3yNTaT HA AUHAMHYHATA
duckanna u perynaropua cpena B Buirapus, xoMto GHXa HAIOKHIH KOPEKUMH BBB ¢uHaHCOBHA OTHET 3a
roiuHaTa, NpUKITIOYBAINA Ha 3 1 AexeMBpH 2007 .
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HAEAJI CTAHIAPT BBLJTAPUS AL
NOACHHUTEJHHA BEJEXKH
3a roauuara, npuKToYBama Ha 31 nexemBpu 2007 r.

(Beuuku cymu ca B Xusisau ieBa, OCBEH ako He e YTMOMEHATO ApyTo)

21. Hean u nouTHKA 32 yHpasJieHHe Ha GUHAHCOBHS PHCK M KANHTA/Ia

OcHoBHUTe (UHAHCOBH NMackBH Ha JIpyXKeCTBOTO BKIIOYBAT TIOJTYH€HH 3a€MH OT CBBP3aHH JIMLUA, H THPTOBCKH
3anb/DKeHus. OCHOBHATA LieNl Ha Te3H YMHAHCOBM MHCTPYMEHTH € Jia ce OCHrypy (MHAHCHpaHe 3a AeHHOCTTa HA
ApyxectBoto. JIpy)iecTBOTO MpuTexaBa GUHAHCOBY aKTHBH KaTo Harnpumep, ThProBCKH B3EMaHHA M MApHUHH
CpeACTBAa H KPAaTKOCPOYHH ETIO3UTH, KOWTO BB3HHKBAT NPAKO OT ACHHOCTTA.

Iipes 2007 r., xakto u npe3 2006 r., JpyecTBOTO He HpuTeXaBa U HE THPryBa ¢ ACPHBATHBHM (QUHAHCOBH
HHCTPYMEHTH.

OcHOBHHTE PHCKOBE, IPOM3TUYAILH OT (PHHAHCOBHTE HHCTPYMEHTH Ha JIpyKeCTBOTO Ca JIMXBEH PHUCK, TUKBHAEH
PUCK, BATYyTEH PUCK M KpeauTeH PUCK. [loNMTHKATA, KOATO PHKOBOACTBOTO Ha HpyxecTBoTO0 mpHnara 3a
YTpaB/ieHHe Ha Te3U PUCKOBE, € 0606MmeHa 0-101Ty.

Juxeen puck

JIpy’KecTBOTO € M3N0KEHO HAa PUCK OT MPOMSHA B 1a3apHUTE NHXBEHU MPOLIEHTH, OCHOBHO, MO OTHOIIEHHE
KPaTKOCPOYHHTE CH (QUHAHCOBH aKTHUBH U MAacuBH (NPENOCTABEHH U TIOTy4SHH 3a€MHY Ha/OT CBBP3aHH JHLA) C
TIpOMEHIINB (IU1aBall) JIMXBEH MpoueHT. To3u pucK ce ynpaBifaBa Ha HuBO I'pyna Amepukan CraHmapT npes
2006 r. 1 510 31.10.2007 T. ¥ CHOTBETHO, I'pyna HMpean Cranpapt Unrepremrsuni cien 31.10.2007 r. # KbM
31.12.2007 r.

B rabnuuara no-mony, e mpencrased aHanms Ha HYBCTBUTEIIHOCTTA KbM BB3MOXKHHTE NPOMEHH B JIMXBEHUTE
TIPOLIEHTH ¢ €eKTa UM BbPXY feyantaTa npeay DaHBIM (4pe3 e(exTa BBPXy NPEAOCTABEHH H MONYHEHH 3aEMU
Ha/OT CBBP3aHH NMLA C [UIABAIM THXBEHH NPOLEHTH), TIpH YCIOBME, Y€ BCUYKH APYTH MPOMEHIIMBM ca IPHEMaT
3a KOHCTaHTHH. Hsima edeKT BBpXy APYTHTE KOMIIOHEHTH Ha COGCTREHMS KalHTAl Ha JpyxecTsoTo.

[
R
Veennuenue/  Edekt Bbpxy
[ | Hamanenue nevanbara
B JIMXBEHHUTE npend
. MOPOLCHTH JaHbLUH
R 2007
B espo ' +0.41% 3
R B neBa +0.33% -
[ | B eBpo : -0.64% (13)
B nera -0.13% -
R
B 2006
B eBpo ‘ +0.54% (15)
] B nesa ' - -

- B o = m 38N . .



HIEAJI CTAHIAPT BhJAPHS Al
TNOAACHUTEJHM BEJEXKH
3a ronuHara, npukmoysama Ha 31 JdexemBpu 2007 r.

(Bewykn cymu ca B Xunaau fesa, ocsex axo He ¢ ynoMenaro npyro)

2l.Ilern ® poauTtuka 3a YOpaBiieHHe Ha QuHaHCOBHS PHCK M Kanmrtajga
(apoan.nkenne)

Jluxeuden puck

KoM 31 nexemppu, nagesxnara CTPYKTypa Ha QHHAHCOBMTE NAacHBH Ha HpyxecTsoto, Ha 6a3a Ha ZIOTOBOpPEHHTE
HCICKOHTHPAHY IU1alllaHuUs, € peCTaReHa Ho-J1011y:

Ioauuara, lpukao1Bama Ha 31 nekemepu 2007 r.

Ha <3 mecena 3-12 -5 > 5 rogunu O6mo

MOKCKBaHe Mecena TOAMHH
Tonyyenwm 3aemu ot CBBp3aHu
jiuna 3,193 - - - - 3,193
Trproseku u apyru
3aIBIDKEHUAS - 8,662 272 - - 8,934
3apbmKeHus KeM CBbpP3aHU
JIHna - 958 - - - 958
O6ur0 3,193 9,620 272 - - 13,085

Toamnara, npukaouysama na 31 aexemspu 2006 r.

Ha <3 mecena 3-12 1-5 > 5 rogunu O6uo
MOUCKBaHe Mecena roiMHA
Tbproseku u apyru
3a0BIKEHUS - 8,323 348 - - 8,671
3anb/DKEHUs KbM CBBP3aHu
Ua - 639 - - - 639
O6mo - 8,962 348 - - 9,310

Rramay
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HAEAJ CTAHAAPT BBJTAPHS Al
NOACHHUTEJNHU BEJEXKH
3a roauHaTa, NPUKIOYBaIa Ha 3 1 aexemepu 2007 r.

(BcHukM CyMH ca B Xuasau JIeBa, OCBEH aKO HE € YIOMEHATO Apyro)

21. enn u noATHKA 32 ynpasienne na buuancoBus puck u KanuTana
(upoanpKenne)

Banymen puck

Apy*KeCTBOTO H3BBPIIBA NOKYTIKH, IPOAAXKGH, TPEAOCTABAHE U MONyyaBaHe Ha 3ACMHU B 4y KIECTPaHHH BATYTH ~

JlpyxecTBoT0 OChImECTBABA 3HAYMTENHH MO O6eM TIOKYTIKM Ha OCHOBHH MaTEPHau B GPUTAHCKH aupu. B
PE3YIITaT Ha TOBA, TO € H3/NOKEHO Ha 3HAUMTENEH BANyTEH PUCK N0 OTHOWIEHHE Ha MPOMEHHTE BLB BATyTHHS

epexTa My BBEPXy meuanGara Npean faHbuy (Ype3 NMPOMEHHTE B GalaHCOBUTE CTOHHOCTH Ha MOHeTapHuTe
AKTHBM W [JACHBH), TIPH YCJIOBHE, Y€ BCHYKH APYTH NPOMEHIIMBY Ca TIPHEMAT 33 KOHCTAHTHH. Hama edexr Brpxy
APYTUTE KOMIIOHEHTH HA COGCTBEHUA KaNHTaI Ha Hpyxectroro.

VBenuuenue/ Edexr Bppxy
Hamanenue nieyanbata
BBB BaJIYTHHS fipeau
Kypc nes/ JaHbLU
OpuraHcka
Jmpa
B JIeBa B X{JL. JIB.
2007 +0.075 37
' -0.075 37
2006 _ +0.075 (43)
-0.075 43

Kpedumen puck

HpyxecteoTo TBPTYBA OCHOBHO CBC CBBP3aHM jiuua or I pyna Amepukan Cranpapt mpes 2006 r. u Jile)
31.10.2007 r. u I'pyna Upean Cranpapt UntepHemrsnsa caen 31.10.2007 r. 96% or THproeckuTe M ApYTH

HpoxyKuuaTa Ha pyxecteoTo (2006 r.: 89%). PEKOBOACTBOTO CYHTA, Y€ Ta3H KOHHEHTPALMs Ha KpeIHTeH prck
C€ anpecupa upes orpannuarane CpoKa 3a nnamase o 30 gau.

Kpenuranar PHCK, KOHTO BE3HHKBA OT JApyTruTe buHaHCOBH akTHBM Ha HpyxecTeoTo, KaTo HanpuMep, MapuyHU
CpencTsa M npyru dunancoru AKTHBH, NPEJCTABNABA KPEAUTHATA €KCIIO3HLMS HA HpyxecTroTo, npousTnuama
OT BB3MOXKHOCTTA HErOBUTE KOHTPAarcHTH 2 HE U3ITBIHAT CBOUTE 3aTb/DKEHNS.




HAEAJI CTAHAAPT BBJITAPHUA AQL
MNOACHUTEJHU BEJIEXKN
3a roauHata, npukmoyBama Ha 31 nexemepu 2007 r.

(Benuxu cymu ca B XUnSIM JI€Ba, OCBEH aKO He € YIIOMEHATO APYro)

21. Ilenu 1 MOJIATHKA 32 yOpaB/ieHHe HA PUHAHCOBHA PHCK H KAaNUTAJIA
(upoabKeHHe)

Ynpaenenue na xanumana

OcHoBHata LieJl Ha YNPaB/ieHUeTo Ha KanuTana Ha JIpy:KecTBOTO € fa ce OCHIypH cTabuieH KPEAUTEH PEUTHHT
KalMTagoBH MOKasaTeNu, € OIe[ MPOABIDKABAIOTO (YHKUMOHMpaHE Ha OW3Heca M MaKCUMH3MpaHe Ha
CTOMHOCTTa MY 33 aKLIHOHEPUTE.

JIpy)’KeCTBOTO YIpaBifBa KalHTANOBaTa CH CTPYKTypa M s M3ME€Hd, aKO € HeOOXOAMMO, B 3aBHCHMOCT OT
[IPOMEHHUTE B MKOHOMHYECKHUTe ycoBHa. C Ornen moaaspikaHe MM MpOMSHA HA KalNWTajoBaTa CH CTPYKTYypa,
Apy*kecTBOTO MOXe Ja KOPUrHpa H3IUTAIIAHETO HA AMBUACHTH Ha aKIMOHEPHTE, 12 U3KyIH o6paTHO coOCTBEHH
aKUWH, 12 HaMaJli MU YBEIMYH OCHOBHHMA CH KalMTal, MO pelleHHe Ha akuuoHepute. IIpes 2007 r., kakTo u
npe3 2006 r., HAMa NPOMEHM B LEIHMTE, NMOIUTHKHTE WIIH MPOLECHTE [0 OTHOUICHHE Ha YIPaBJICHUETO Ha
Kanuraia Ha JpyxecTBoToO.

JpykecTBOTO cieau COGCTBEHMA CH KalWTal 4pe3 peanu3upanus (QUHAHCOB pe3yNTaT 3a OTHETHHA [EPHOJ,
KaKTo cliefBa:

2007 2006

Herna neyanéa 1,425 4,475

Bopxy JlpyxecTBOTO HfMa BBHHIUHO-HANOKEHH KAalWTAIOBH M3HCKBAHIAL CtpykTypara # ynpaBieHHeTo Ha
TIpUBJICIEHHUA KalUTall Ce OCBIIECTBABAT Ha HUBO [ pyna Amepukan Crasaapt npes 2006 r. u 10 31.10.2007 1. u
CBOTBETHO, I'pynma Mpean Crannapt MutepHemsHEa cien 31.10.2007 1.

22. ONHAHCOBM MHCTPYMEHTH
Cnpasensiuen cToiinocTn

CnpaBeJ:mnBa CTOHHOCT € cyMara, 3a KOATO €Ia1H (bHHaHCOB HHCTPYMEHT MOXKE Ja 6’[:116_ PasMCHEH WM ypeleH
MOXIY PIHq)OpMI/IpaHPI W 3KCIAclid CTPAHHU B YeCTHA CENKa MCXIY TAX, H KOATO CITY>KH 3a Haﬁ-ﬂo@bp HHIAUKATOD
3a HEroBaTa NasapHa LCeHa Ha aKTUBEH nasap.

HpyxectBoto onpepens cnpaBemmBaTa cTOMHOCT Ha ¢uHaHcoBHTE HHCTPYMEHTH Ha 6asa Ha HaiM4HaTa
T1a3apHa HHGOPMALMA UM aKO HAMA TAKaBa, Ypes MOAXOMIIM MOENH 33 OLEHKA. CrnipaBesuBaTta cTOMHOCT Ha
hHHAHCOBHTE MHCTPYMEHTH, KOMTO Ce THPIYBAT AKTHBHO Ha OpraHM3upaHd QUHAHCORY IA3apH, Ce OTpeeNs Ha
Gasa Ha KOTMpaHHTE LEHH ,KylyBa” B Kpas Ha MOCTEIHMS paGoTeH neH Ha oTyeTHus neprol. ChpaBeuiHBaTa
CTOHHOCT Ha (UHAHCOBM HHCTPYMEHTH, 33 KOMTO HAMA AKTUBEH masap, ce Oompezels Ype3 MOJENH 3a OleHKa.
Tesu Mozienu BRITIOUBAT M3NON3BAHE HA CKOPOLIHU Ta3apHy CHCNIKA MEXTy WHOOPMHUPAHH, YECTHH M HKENAely
CTPany; M3MOJI3BaHE HA TEKyWIaTa CTIPABE/NIABA CTOWHOCT Ha JAPYT MHCTPYMEHT, ChC CXOAHH XapaKTePUCTHKH;
aHajl13 Ha UCKOHTHPAHUTE NAPHYHM TTOTOLM WM APYTH TEXHUKH 32 OLEHKA.




HJEAJI CTAHJIAPT BBJITAPHUA ALl
IMOACHUTEJIHU BEJEXKU
3a roanHara, NpukiIoYBama Ha 31 nekemepu 2007 r.

(Benuku cymu ca B XUIAIM JI€Ba, OCBEH aKO HE € YIIOMEHATO Ipyro)
22. PuHAHCOBH HHCTPYMEHTH (IPOIbKEHHE)

CripaBeTMBH CTOHROCTH (IPOABIIKEHHE)

Io-poy e mpejncTaBEHO CpaBHEHHE HA GAaNAHCOBHTE © CHpaBEeAHBATE CTOHHOCTH Ha BCHYKH (DMHAHCOBH
MHCTPYMEHTH Ha JIpy>kecTBOTO (Ha HHBO 6aNaHCOBa CTATHS), KOMTO Ca OTPA3eHH BhB (bUHaHCOBHUS OTYET.

Banarcoea cmotinocm Cnpaseonusa cmotinocm
2007 2006 2007 2006
Dunarcosu axmusu
HHBecTuniuy Ha pasnonoxeHue 3a mpoaaxoa 1 1 1 1
TBProBcky ¥ APYTH B3eMaHUsA 6,540 8,764 6,540 8,764
IMapu4nu cpencTea M KpaTKOCPOUHH AEMO3NTH 79 344 79 344
Ipenocrapeny 3aeMu Ha CBBP3aHH THUA - 4,728 - 4,728
Dunancosu nacusu
Hony4enu 3aemu Ha CBbp3aHy ML 3,193 - 3,193 -
TBproBcku 1 APYTH 3aBKEHUS 9,892 9,310 9,892 9,310
3agemxeHus N0 QHUHAHCOB JTHU3HHIC - 63 - 63

23. CronTHA cjex gaTara ua 6aganca

Ha 30 suyapu 2008 r. pekoBoxctsoto na Hnaean Crangapr Bearapus e CKIOMUIO IOTOBOp 3a 3aOr Ha
TBPTOBCKO NpeAnpuaATHe B NoJsa Ha badk v Amepuka Cexioputrc JTnMutun (BenvkoOpuranus). [IpeamerT Ha
TO3H I0TOBOP Ca HENBIDKMMUTE UMOTH Ha JIpyxecTBoTO (3eMH U crpaau) ¢ GanaHcosa croiiHoct 13,173 xum.ib.
KbM 31 nexemBpu 2007 r. JJorOBOPBT € CKIIIOYEH BHB BPB3Ka ¢ MPUI0OMBAHETO HA MOApPAsLeNeHueTo , banu u
Kyxuu” Ha I'pyna Amepukan Ctannapt, CALL ot Beitn Kermtsa MaptHepc, CAILL

He ca nactenunm apyru cu0utua cien garata Ha Gananca, KOMTO /a HajaraT ZOIbIHUTENHH KOPEKLMH U UK
OMOBECTABAHUA BHB (PUHAHCOBUA OTHET Ha JIpYXKeCTBOTO 3a FOJMHATA, npuKToYeaia Ha 31.12.2007 r.!

BAPHO C
SUTHHAJA




