KAPMA HHTEPHEITHHBI AT

1 00wer gunanicos omrem
gomaa 30 OevHoCcmma
oxnao na nesasucumist Ooumop
31 Oexemepu 2012 2.
HCTOPITHECKY OTIHIT, ¢ CHLLSCTBYBA BHCOKA HECHTYPHOCT 33 TIXHOTO CHOMpaHe B Gh/elie PEKOBONICTBOTO IpemersiBa CHOMPEEMOETTa Kato
aHaH3Vpa KOHKPETHTE B3eMAHYIS 1 OOCTOSTTIICTRATA [0 380aBATA H B3eMA PeLLICHIC TN 12 HAMHCIIBA O00E3LIEHKA Ha VIH BTy anHa Oa3a v B
KaKbB Pavep.
2.5.2. Obe3nierica Ha AMOTH, MALIMHY 1 CHOPEKEHHS
KoM [arama Ha Beexi OTHET PHKOBOICTROTO Ha APYARECTBOTO OPTaHH3APa MPerie 32 00E3LEHKA Ha MMOTHTE, MALIHHKTE, 00OPY/IBAHETO U
TPAHCHIOPTHHTE CPEZICTBA. AKO C2 BATHLIE TAKHBA MHIVIKATOPH, Y€ TIPHOIIVBATENHO ONPEZIETICHATA BE3CTAHOBIMA CTOMHOCT € TH0-HHCKA OT TIXHATA
TIPCHOCHA CTOMHOCT, TO TIOCTIEHATA CE V3ITHCEA JI0 BR3CTAHOBMMATA CTOHHOCT Ha AKTUBHTE. Br3cTaHOBITIATA CTOHHOCT HA MMOTHITE, MALIMHHTE i
CEOBIEHIA ¢ NO-BUDKATA OT JIBETE: CIIPABEUIBA CTOMHOCT Ge3 PasX0/M 32 TPOLaiGa WTH CTOMHOCT 1Ipu ynotpeda. 3a ONpenersHETo Ha
CTOMHOCTTA Mpit YNOTPeGa Ha aKTHBUTE GhIENTATE IEAPKHH IOTOLH Ce JWIOCOHTHPAT JI0 TAIXHATA HACTOSILIIA CTOMHOCT KATO Ce TPHIATA IMCKOHTORA
HOpM& TIPS/ IaHBLN, KOSTTO OTpassBa TeKyLLWTE TaBapHU YCIIOBHS 1 OLIEHKM HA BPEMEBATA CTOMHOCT Ha TIAPATE Y PHACKOBETe, CrieLihvmH 3a
CHOTBETHYA aKTHB. 3aryOUTe OT 00E3HEHKA Ce OTYHTAT B OTUETA 3 BCSOOKBATHIS JOXOJ, OCBCH AKO 33 A7 aKTUB He € (QOpMUPAH NPeOLieMbYCH
pesepe. Torasa 00esLgHKATA O TPeTHpa KATO HAMATEHKE HA TO3U PE3EPR, OCBESH aKO T HE HANIXBBPIEL HETOBHS PEBMED, U NPEBULLIEHHETO 06
BIJIFOYEA KATO Pa3X0]1 B OTHETA 33 BCCOOXBATHYS IOXONL,
Kanm 31.122012 1. prkoBoICTBOTO € HanpaBio Tperiel 32 00e31eHKa ChC ChICHCTBIETO HA KCTICPTHM TEXHHHECKY JTALIA HA IMOTH, MAILIAHKITE Y
000Dy IBAHETO Ha IPYIKeCTBOTO. B pesyirar Ha Tosu npervien 3a o0esueria ]PBKOBOJICTBOTO € IIPELICHITO, Ye He Ca HA JMLIE YCTIOBHS 33 00C3LIEHKA.
2.53. Ofesuierica HA MHBECTHIIH B THINEDHH PYIKecTBa
B Kpast Ha BoSKM OTHETEH NEPHOM PHKOBOACTBOTO NPABU OLICHKA AT CBLUECTBYBAT MHIVMKATOPH 33 OOC3CHKA HA HErOBUTE MHBECTUIMH B
ABLIEPHI JPY>KecTsa. Karo oCHOBHY MHIMKATOPH 33 00C3LIEHKA Ce TIPHEMAT SHAUITEIHO penyivpare Ha 00ema (Haz 25%6) Wik npeyCTaHOBIBAHE
AEHOCTTA Ha JIPYIKECTBOTO, B KOTO € MHBECTVMPAHO; OTYHTAHE Ha 3ary0u 3a TIO-TIPO/TDKUTENEH TIEPHOL, OT BpeMe (Hal, TPyl TOIUHM), KAKTO U1
OTHITaRE HA OTPULATEITHY HETHH aKTVIBY WM aKTVIRH NIOJ{ PETVICTPHPAHKS OOFOBEH KAITHTAL.
2.6, Fivior, MaliiB)  CHOPBARCHIBE
Vimorre, MaLMHITE U CLOPEKEHISTTA OC OTUHTAT M TIPETICTARIT BLB (HAHCOBYS OTYETTIO TieHA HATIPHIOOMBAHE, HAMANEHA € HATpYTTaHaTa
AMOpTYaY ¥ 3arY0a OT 00E3LIEHKA.
Iinponayanmc npurotuBane

Tput mepBOHAHATHOTO NPUIOGHEAHE, MMOTHTE, MALIMHNTE ¥ CHOPBKCHISITA C& OLIEHSTBAT 10 ceBecTOMHOCT, KOATO BKIOUBA TIOKYNHATA LEHa,
MATHUHECKIATE TAKCH W BCHHKH IPYTH TIPEKU PasXOIH, HEOOXOMAMH 3a NPUBESK/IAHE HA aKTVBA B paBOTHO CheTostHIE, T IpeKuTe pasxomy ¢a: pasxom
3a NOIFOTOBKA Ha O0SKTa, PABXOMIM 33 MBPROHAYAHA JI0CTABKA H 00palOTKa, PAXOIUTE 32 MOHTEK, PA3XOMH 33 XOHOPAPH Ha JIULR, CEBP3AHH C

TIPOSKTA, HEBB3CTAHOBKMI IAHBLI H JIPYTH.
JIpy KectBoTO € ONpeesiio CTOHHOCTeH Tipar oT 700 JieBa, HOM KOMTO NPHTIOGHTVITE aKTHBH, HE3ABHCHMO Y€ NPATEKABAT XAPAKTEPHCTIKY Ha

JLOTpakHY MarepralHil aKTHBY, G2 OTYUTAT KATO TEKYLL{ PagXOlL,

THocienpaino oHeHsIBane

Mslpariyisr o7 ApysKeCTBOTO HOZXO 38 NIOCTIGNBAINA OLICHKA HA MIMOTHITE, MALLIHITE M CEOPEsKeHuS e npenopsapretys noaxon o HCC 16 -

HeHa Ha npsmob’neax—xe, HaMaJICHa ¢ HAUMCTICHUTC aMOpTV3ALIMN U
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Hocserpanm pasxomu

Visbpiuere nocnenpay pazxomy, CBB[X3aHY C IMOTH, MALIMHK 1 CHOPEKEHHSL, KOUTO IMAT XAPAKTEP HA TIOIMSHA HA ONPEJIRTIEHH KOMIIOHEHTY,
BEII0B! HaCTh v ICTAiTH, Wik Ha NONOGPeRys 1 PEKOHCTPYKII, CE KAIMTAMBAPAT KBM CTOMHOCTTA HA CBOTBETHYST AKTYB, Heamopmiupanara

HaCT HA 3aMCHEHMTE KOMTIOHSHTH ce VBIMCBA OT CTONHHOCTTA Ha CHOTBETHUS AKTVB ! CC TIIPHBHARA KATO TCKYLI pazxon.

Amoprviangs
AnMopniaLsTIace HAHHCIIBA B OTUETA 32 BCROOKBATHS JIOXO/ Ha 6233 THHeCH METeM 33 O4aKBAHKST CPOK HA

TIONC3CH 3¥BOT HA UMOTH, MALLIHY 1 ChOpEKeRs. OYaKBaHusT TIOMC3CH SXUBOT €, KaKTO ClIenBa;

2012 yomuma 2011 ronuma
Tparcriopman cpencTea Sronuu S ronynm
Matiwirn 1 obopyiRare 3 rominn 3 romvHn

OrpenenensT cpok Ha FOTHOCT HA HMOTY, MAHHH 1 CHOPLXEHI CF TIPEITIIA © Kpast Ha, BCsIKA TOIMHA 1 TIPH YCTAHORSIBAHE HA 3HAYMTENHY
OTRACHEHKA CIIPSIMO OuaKBaHKsl GBI CPOK Ha MBIOTBBAHE, CHLIUAT 02 Koprrvpa. Kopexuwsira ce Tpemvpa Karo npomska B npulisdTenbara
OLICHKa 1 C€ NPMNAIaA TIEPCIIEKTVBHO.

Pasxonm o saevii

Pesxornpre 110 3aemu, kowTo Morar npsiko ma ce TIPHILIIAT HA PHTIOGHBAHETO, CTPOMTEIICTROTO T NTPOK3BOLICTBOTO HA AKTH, OTTORAPSILIT HA

yenosusTs Ha MCC 23, ce kanuramisupar B CTOMHOCTTA Ha aKTHBAKATO HaCT OT HETOBATA CTOMHOCT.  JIpyrviTe pasXo/i o 3aeMy ce IpHHABaT

KETO PasxOll B TIEpHOTIA, 32 KOUTOCE OTHACAT. TTpes oTueTHms repro He Ca KarTUIA3HPAHH Pa3XOMH 110 33EMU.
271

HewmarepuaniyTe akTviBi ce NPEICTABST [0 LIEHA HA TPYIIOGHEAHE, HAMATICHA C HATPYTIAHATA AMOPTHBALIS ¥V 3aryba or odestierka. Jipyxectsoto e
ONpSLENATIO CTOMHOCTEH ipar ot 700 JieBa, Tox KOMTO MpupoGHTvTE aKTYBH, HE3ABUCAMO Y€ NIPUTEXABAT XAPAKTEPVICTHKY HA HEMATEPHATHY
8KTVIBY, OC OTYMTAT KATO TeKYIL{ PA3X0,

peanpusero OLCHBA I NIOTIC3HUSIT YKUBOT HA HEMATCPHATICH aKIWMB € OIPaHMYEH WIM HEOIPAHMYEH M aKO € OIPaHIueH OLHSBA
TIPORB/DRATENHOCTTA HA GIMHNLIATE, CECTARTSIBALLY TOBH TIOTIE3eH %MBOT. Jla/ien HeMarepraried akIvB ca pEBIIeNA KaTo MMaLL HeOrPaHyeH
TIONIE3CH JKVBOT, KOTATO Ha Oasara Ha aHAM3 Ha ChOTBETHHTE (PaKTOpH, He CBIIECTBYBA NPE/BHIMO OIPaHKYeHVE 3a TIEPHOZA, NPE3 KOHTO ce

OHaKEA aKTVIBBT 1 TeHEPHDA HETHY NAPUHHY TIOTOLM 32 IPEITPUSTVSTO,

AMopTinanms

AMODTVZaL 5718 HA BKTYIBTE C OTPaHIHeH TIONIE3EH JKUBOT 06 HAYHCTIIEA B OTIETA 32 BCOGXBATHI JIOXOY HA Gasa JIHeeH METOJL, 32 OUAKBAHVS
CPOK 2 0/iZseH JHBOT Ha HeMATCPUaTTHYA aKTvB. Hemarepuarnen aKTvib € HeorpaHHUeH NIOVIe3eH JKHBOT He O aMopTvipa. B chotsercrsyie ¢
MCC 36, npennpusieTo B Kpast Ha OTYETHMS TIEPHOZ TeCIBA 32 OOC3UEHKA HEMATCPHATeH aKTUB ¢ HEOTPAHMyYeH TIONeseH JKUBOT 4pes

Cpas:1EaETO Ha HETOBATA BB3CTAHOBUMA CTOMHOCT € IPEHOCHATA (Ca/IaHCOBATA) My
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CTOIHOCT ¥ KOraTo ChILICCTBYBA MHIMKAL, Y HEMATCPHATHUIST aKTVB MOYKE A € OOE3LIEHEH, Ce OTYMTA 3ary0a OT OGE3LIEHIA.,

2.8, VirBeCTvipiH B IBIIEPHH IPYIRECTER

LBAr0CpoUHuITe MHBECTULYM, NPEICTARSIBALIW AKUMA 1 HATIOBS B TBLUCPHU JDY:KECTBA, C2 MPETICTARST BB (PMHAHCOBLIS OTYET TIO CoBeCTOMHOCT.
Wnsecvipare He ce Thpryear va thorniosw Gopen, opar KOeTo He € BEMONHO Ag. O OCHTYPAT KOTIDOBKH Ha T1a3apHH LIEHH Ha aKTVIBCH Tasap,
KOHTC Iz 3passiBar OCTATHYHO JIOCTOBEPHO CIIPABEIVIABATA CTOMHOCT HA ABITOCPOHMTE MHBeCTHLMH. [ IpTeskaparme oT JpyxecTBoto
VHBECTHLIAY B IHIUCPHY JDYIECTBA NOIVISKAT Ha TIPErTIeN 33 00C3IICHI, Tlpn ycrarorsare Ha yeropws 3a 0Ge31EHKa, ChINATA o6 OTpasIBa B
OTYETR 32 BCeOOXBATHYA IOXON, JIMBHIEHT OT WHBECTHIMA B ABLUEPHH TIPSIIPUSTIS C& MPYSHABAT TPH YCTAHOBSIBAHE Ha MPABOTO 34

TIONTYHaBAHETO VM.

2.9, Miarepuassm 3anacy

Mearepviannyme sanacy ce TpencTassT BbB (HHAHCOBKA OTHET 1O MO-HUCKATA CTOMHOCT OT CTOMHOCTTA MM Ha TPAROOMBAHE ¥ HETHATA MM
peamzvpyema cToliHocT. Hethara peamisvpyema CToiHOCT € ouakeanara TPOJAKHA TIEHA B HOPMATHA OH3HEC CPeTig, HAMAIEHA CEC CTOMBOCTTA Ha
PABXCIIC 52 NOBLPLIMTENHHI NEHHOCTH M Pasxomy 1o npoxakoara. Ts ce onperens Ha Gasa ApOyYBaHIIS HA N123apa U eKcriepTHa otigHia, enara Ha
TPHI0OUEAHE He MATEPHATTHHTE 3aTackl BKIOURA PAZXOMM 32 TIPHIIOOUBAHE W PASXONIHL, HATNPABEHHY BbB BPB3KA C JOCTABSHETO HM JI0 ONPETENeHO
MECTORGIIOAEHIS U NOITOTOBKATA MM 32 YTIOTpeGa. M3MHCRAHETO Ha MATEpHATTHHTE 3aI1ACH € 10 METOZA IThpBA BXOMSINAHTEPEA M3XOMAUIA LeHa.
2.1 Dumancosy HHCTPYMEHTH

DuRaECOBH AKTHBH

Hpyzecteoro xacubuuyipa cBouTe (MHAHCOBU aKTVIBH B KATCTOPwTa KpEATY 1 Beemanus. Knacudwikarystra € B 3aBECHMOCT OT CHILIHOCTTA B
TIPEAHE3HANEHIETO Ha (DMHAHCOBHTE aKTVBU KbM JIATATa HA TIXHOTO TPUIOOHEaHE. PHKOBOJICTROTO onpeziens KnacuUKaLpTA Ha (PUHAHCOBHTE
AKTVIBY Ha JPYAKECTBOTO KbM JIaTara Ha IThPBOHAHAITHOTO VM IPYBHABAHE B OTYETA 3 (MMHAHCOBOTO CECTOSHYE.

OG22kt IpyPeCTBOTO NPH3HABA B OTIETA 3 (DHHAHCOBOTO CECTOSHUE (uiHaHCOBHTE AKTHBY HA ATATA HA THPTYBAHE - JATATA, Ha KOSTO TO 08 €
O0BL{5870 12 3aKYNU ChOTBETHUTE (MHAHCOBM aKTvBy. Beruku (hHAHCOBM aKTUBH TTEPBOHAYATHO C& OLEHSIBAT TIO TIXHATA CIIPABSMEL
CTOMHOCT TUIOC FIPEKITE PAZXOMIH 110 TPAHBAKLKSTTA.

Dire+COBYITE AKTMBU CE OTIMCBAT OT OTHETR 3 MHAHCOBOTO CLCTOSTHHE HA IPY)KECTBOTO, KOTATO TpaBaYa 32 NOMyYaBaHE HA IIAPHYHY CPEICTBA OT
RGB! G2 VSTCKITH, WITH CATIPEXBBVIEHH! U JIDY)KECTBOTO € HPEXBBPIIAIO CHUIECTBEHATA YeCT O PUCKOBETE H TIOBATE OT COOCTBEHOCTTA BEPKY
aKTviER Ha YT JIDYXECTBO. AKO JIDYKECTBOTO MPONBDHARA A JB[PKH CHILECTBEHATA YACT OT PHCKOBETE U TIO/BUTE, aCOLMUPAaHU ChC
COBCTCHOCTTR HA [igiet TpancheprpaH (HHAHCOB KTV, TO NPOTLDKARA JiA [PH3HABA AKTVEA, HO OPH3HABA CHLIO 1 O0R3TIEHEHO 3aTbIDKEHHE
(3aen: 3 10Uy HEHUTE CPETICTRA,

Kpemrs ¥ azeManys

Kpenrrs: 2 ssemaHyst Ca HeNIEpUBATUEHY (IHAHCORH AKTHBH € (MKCHPAHY WY YCTaVIOBHHH TITAITAHS, KOHTO HE C& KOTHPAT Ha aKTHBEH nazap. Te
Ce OugHAsaT B OTYETA 3 (MHAHCOBOTO CECTOSHNE M0 TAXHATA aMOPTH3HPAHA CTOMHOCT MU MBNIOTBEAHETO HA METOZA Ha e(eKTHBHATA JHXE],

HaMATEHE.C HarpaBeHa 00e3LieHKa,
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Tesnamuamoesicmoqsarsrpynalanamcylmealmm KOFAT0 MATYPUTETBT MM € B PAMKUTE B2 12 Meceria WiH B €H OOMYAEH ONiepaTvBeH
LMKBT Ha JIDY’KECTBOTO, & OCTAHATITE - Kato Hetekynw. Tasu rpynad)ﬁHaHoosn aKTHBH BKIFOMBA: B3EMAHHS OT KIMEHTH TIO TIPOZEoKOU, JPyT U
BSCMaHust OT KOHTPAreHTY ¥ TPCTH JHLIR, TIAPHHHY CPEZICTBA M NAPHYHY eKBUBATEHTH. JIXBEHUST JIOXOM Y0 KPCIWIIHTE ¥ B3EMAHUSTR OT KIEHT!
Ce NpiBHaBa. He 0a3a eeKTvBHA IXBA, OCBEH TIPH KPaTKOCPOYHITS B3CMAHKS OT KIIMEHTH C MATYDHTET B PAMKHTC HA OOMYAHUTE KDEIMTHH
YCIOBYSL '

DuUHAHCOBHU NACHBH H HHCTPYMEHTH Ha COGCTBCHHS KATATAT
JpyecTsoto Kiack(uLIMpa TWIFOBH RHCIPYMEHTH VHCIPYMEHTH Ha COOCTBEH KAIUTAT KATO (MMHAHCOBH 3aIBDKEHHS I KATO COOCTBEH
KAMATa, B 33BUCHMOCT OT ChUHOCTTA  YCIIOBUSTA € JIOFOBOP ChC CBOTBETHYS KOHTPATCHT OTHOCHO TE3H HHCIPYMEHTH.

DHHAHCOBI HIACHBYI

DHHAHCOBHTE TACHBY BKTFOYBAT 326MU (KDGIHTH), SAXBIDIEHUS KBM JOCTaBaMLy ¥ Ipyrd. THspBOHAYANHO Te O IpVBHABAT B OTHeTa 38
(PHHAHCOBOTO CECTOSHYE TIO CIIPABSIVTRA CTONHHOCT, HETHO OT TIPCKYTE PasXOI TIO TPAH3AKLI T, & TIOCIEBALIO - TI0 aMOPTHBHPAHA CTOMHOCT TIO
MeTona Ha eeKTHBHATA JIXBa.

2.11. Tupro.esw v APy B3eMAHSE

TrproseiuTe BseMaHVs ce TIPEACTABAT W OTYMTAT IO CTpaBCBA. CTOMHOCT Ha Gasa CTOMHOCTTA HA OPUIVIHATHO IBIIeHATa taxtypa
(cedecToifHocT), Hamarnenu ke 3ary6a ot obesueria. [proiEuTeHa oneHia 3a CBMHUTENHY, TPYIHOCKOUPAEMH 11 HeCHOMpAaEMU B3EMaHKs ce
TIpaBH, KOraTo 32 CHOMPAEMOCTTa Ha FUIATA CYMA CHLIECTBYBA BUCOKA HECHTYPHOCT, HecuOupaenmirre B3eManys 0¢ 00E3LEHABAT MBLIIO, KOTrato
TOBA OOCTOSITENICTBO 08 YCTAHOBH. 3aryOuTe OT 00E3LENIA O¢ NPEICTABST B OTYETA 32 BCeOBXBATHIS JIOXOR, JIpy:KeCTBOTO € BE3IPHENO TIOIXON 32
00€3LIEHKa HA THPTOBCKU M IPYT¥ B3EMAHV B pasmep Ha 100%, Koraro TIXHATA BR3PACT ¥ pasMep Ha TIPOCPOHNE € HAZ enHa rompna. Koraro
(hakTOpH KATO ECTECTBO Ha KOHTpAreHTs, reorpadeku CEKTOPH M JIDYTH HeCHTYPHOCT™ €2 MH/AKATOPH 33 00e3lIeHKa. Ha NI0-PaHBa. JIaTa, TO
00C3LICHKATA CE M3BHITEA TIPSV M3TVYAHE HA EHOTOMMIIHKS TIepron, JipyskeCTROTO M3nayssa KOPeKTHMBHA CMETK, 33 /T HaMalTi CTOMHOCTTA Ha
B3CMaHMSIT, OOE3LEHEHH OT KPSTIATHI 3ar YOu .

2.12 TIapyasu CpelicTRA ¥ eKBHBAICHTH
Hapn%mecpencmannapmmmmemwc&mmnapnwmmmmnapm HATMYHOCTY B GAaHKOBHM CMETKY M
KPaTKOCPO4HHU JIeTI03Tv B GaHKY, WO OPUTVHATICH MATYPHTET € JIO 3 MECELIA.
3a LgmTe Ha K3IOTRIHETO Ha OTYeTa 33 IApHYHHTE TIOTOLI:
*  Tlapuuny NOCTHIVIEHNS OT KIMEHTH ¥ TTIAPHYHUTE IDIALIAHAS KBM JIOCTABIMLI CA IIpEICTaBeHy 6pyTHO, ¢ Biouer JITIC (20%);
TocTluieniama OT IMBANEHTH OS TIPSCTABST KATO MHBECTULMOHHA IEHHOCT;

»  TnawanyIma 3a WBUACHTY Ce TIPEIICTARIT KATO (MHAHCORA JIEHHOCT.

2.13 JiuxBes 3aeMH

BCeHuKH 30eMU CC IPESIICTABST 10 Ce0eCTOHHOCT (HOMPHAITHA CTOMHOCT), KOSTTO OB IPHEMA 33 CTIPABESTMBA CROMHOCT HA TIQITYYEHOTO 110 CASTIKATE,
HETHO OT TIPEKHTE PAaBXO/H, CBBP3aHM ¢ Tesu 3aeMy. (el ITBPBOHAYATHOTO NPUBHARAHE, JIIXBOHOCHHTE 33eMH TIOCTISBALLO CC OLSHSIBAT 10

amOopTV3HPaHa CTOHHOCT, OIpeieTieHa Ype3 MPiiaraHe Ma MeTONa Ha e(heKTHBHATA JIXBA. AMOPTYBHpaHATa CTOMHOCT Ce OMPETesis KATO Ca B3eTH

TIPEZIBY! BCUUKY BAZIOBE TAKCH, KOMHCKOHH ¥ JIPYIV PABXOIH,
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BRIHOUMTEITHO JIMCKOHT Wi NTPEMIY, aCOLMMPaHH C T3 3aemu. [lenanGue 1 saryGre ce TIPVBHABAT B OTYETA 32 BCeOOXBATHIS JOXOI KATO
(PMHAHCOBH MPIXONW/PABXOLH ITPE3 MEPHONA HA AMOPTHZALIS WTH KOTATO SAIBIDKCHUSITA O¢ OTIMLLIAT W PENYLIAPAT

2.14. TbpProBexu ¥ APYTH 32 (b EKEHHS

TBProBeKu v Py 3aTEDREHIS TEPBOHAYATHO C8 OTYHTAT TIO CTOMHOCT HA BE3HUKBAHE, a BIIOCIGACTBYE - [0 AMOPTH3APAHA CTOMHOCT.

2.15. Jhnar

2.15.1. ®vmancos Josuar

DuBAHCOBIAT JIBUHT, TTPH KOITO Ce Tparchepyipa KoM APY?RECTBOTO CHILIECTBEHATA YaCT OT BCHUKH PHICKOBE M CTOTIAHCKH M3MOTIM, TIPOM3THYALIM
OT COOCTBEHOCTTA BHPXY aKTVEA TOM (MMHAHCOB JI3MHT, CE KAMUTA3HPA B OTHETa 32 (PMHAHCOBOTO CECTOSHUE HA JIM3HHTOTIONYYaTeNIs, Karo 0e
TIpENCTaBs KATO HMOTH, MALLIMHK H OG0PY/IBAHE IO LiEHA Ha He3abaBHA ITPOTIK0a HITH 2KO € TI0 HHCKA - 110 HACTOSTIATA CTOMHOCT HA MEHAMATHITE
JH3MHIOBH TUIALIAHMSL

TlprnoGurmuTe oz (rHAHCOB IMBHHT aKTHBH Ce AMOPTYAPAT Ha Ga3a [IOME3eH SKUBOT HA CHOTBETHUS AKTHE JVBHHIORITe TIIALIAHKS CHIBDAAT B
ONPSAETEHO ChOTHOLLIEHHE (UBAHCOBHS PABXOIT (TXBA) ¥ IPHCTIATALIIATA 06 YACT OT JIFHHIOBOTO 3ATh/DKEHAS (maBHvLIR), Taka Ye J1a Ce TIOCTUIHE
TOCTOSHEH JIMXBCH TPOLICHT 32 OCTABALIATA HEMBINIATSHA YACT OT IVIABHMLIATA.TIO J3HHTOBOTO 33T Dkerye ONpe/ierieHITe Ha TAKABa 6232 JXBCHH
PasXO/1u, CBBP3aHN € HASTHS 1O/ (HHAHCOB IM3HHI AKTVIR, C¢ TIPE/ICTARST HETHO ChC 3AIBDKCHUETO KbM JI3MIONIATRIIS M C6 BITFOUBAT B OTHETA

BOCOOXBATHYIS IOXOJ IIPE3 TIEPHOJIA HAJIM3MHI OB IOTOBOP, KOTATO CHUIATE CTAHAT TEDIIMIL
2.152. Onepatveen mourr

JhBHT, IpY KOHTO HAEMOATRIIST NPOITR/DKARA, A IPUTEKARA CHLIECTBEHA YECT OT BCHHIKH PPHICKOBE U CTONAHCKH M3IOZIH OT COOCTBEHOCTTA BEPXY
JA0eHus akIvB, ¢¢ Kiacu(uippa Karo ONepamvBeH IGHHT. | IampmsmaocTHUCHAm 110 OfepaTviBHI JIBUHD CE TPVBHABAT KaTo

PEsXOIA/MPHXONM B OTUETA 33 BCCOOXBATHIS IOXO/ HA 6233 IMHEEH METOL 34 TIEPUONA BA JIBHHTA.

216. 3amTKeHHE KbM IIEPOOHAIIA 10 TPYIOBOTO H COLHAIHO 3aKOHOIATENCTEO

TpynoBuTe 1 OCHIYpHTeITHY OTHOLIEHUS ¢ PABOTHHLIATE 1 CTYKHUTETHTE B IPYAECTBOTO Ce OCHOBABAT Ha pasnioperfuTe Ha Konexca Ha Tpyma v
TEHCTBALIOTO OCHIYPHTEIIHO 3aKOHONATENICTBO. OCHOBHO 3aIB/DICHIE HA PABOTONATENH € /1A M3BBPLLEA SATHDKUTETHO OCHTYPSIBAHE HA HaeTVist
TiepeoHant 3a oHTL TTeHCHM, OMATHUTEITHO 33 TBDKUTEIHO TEHCHOHHO ocurypsisasie (II3T10), dorn OBixp sabomsieare 1 MaiumHCTEo (Q3M),
thorr Bespadomuuig, don Tpyrosa 3nonortyka 1 iipodecronarmia Sonect (T3ITB), dorn Iapanipany Bsemanus Ha PeDOTHULIATE 1 CITY KUTEITATE
(I'BPC) 1 3npaBro ocurypsiBase. PasviepiTe Ha OCHTYPUTITHMTE BHOCKHM O€ YTBHK/IABAT KOHKPETHO ChC 3axoHa 3a Gromiera Ha JIOO z
CBOTBCTHATA FOIHA U 3akoHa 32 Oromxeta Ha K30K 33 croTBeTHATa rofHa. BHOCKHTe Ce pastipeiensT Mexty pabOTOMIATENS M OCHIYPEHOTO JIMLIS
B CBOTHOLLIEHHE, KOSTO CE TIPOMEHs ©KerOIHO U € ONPEIENeHo B Wi 6, at. 3 ot Korekea 3a corpanto ocurypsisate (XCO). Obuwsir pasvep Ha
Brockara 3 orn Ienci, JIBTTO. dorm O3H, (o Bespabomiua 1 3apasto ocurypsisare nipes 2012 1., BEama Ha 28.5%, pasnperie/ieHy MexTTy
paboToNATEN B OCHIYPEHO JMIE B CEOTHOLIEHHE 55:45 33 palOTellire Hpy YCIOBUSTA HA TPETa KATeropus TPYJ, KAKBUTO CA 3aSTHTE B

15727



KAPMA HHTEPHEIITBHBII AT

L OnuIIEH ®HHAHCOB OTYET
OKJIAI] 34 IEMHOCTTA
OKJIAJ] HA HE34BUCHMHA OJHUTOP
31 JEKEMBPH 2012 T

Tpe3 2012 . obupsr npouerT e 30.3%, Kato oe 3arasea CHOTHOLICHHCTO MEKTy pabOTONATEN ¥ OCHTYPERO JIHLE 55:45. B IommwHeHve, M350 32
CBOSt CMETKA PAOTOIATEIAT TPABH OCHIYPHTeNHA Brooca 3a dhorn T3 1B B pasvep Ha 05% 32 2011 1. 11 0.7% 32 2012 r. KM py»#ecTsoTo Hiva
C3IANeH ¥ (PYHKLMOHHpALTL HacTeH J00pOBOJIEH OCHTYPHTENieH (b, OcHrypuTesHITE 1 TICHCHOHHH CXEMM, MPAIArAHH OT JIPYXKECTBOTO B
KaECTBOTO My Ha palOTOnATes, Ce OCHOBABAT Ha GRITAPCKOTO 3AKOHOIATENICTRO U CA IIAHOBE C nedmrvpany Brocku. Tpy Tesu miasose
pabOTOnATAT AILA HECEHHO OTPETIENCHH BHOCKH B Avprrasaute GoHn Hencm, Gorn O3M, dorn bespadomua, dorn T3I B, Kkakto u B
YHUBEPCATHH 1 POECHOHATIHM TISHCHOHHH (JOBTIOBE, Ha 6232 (MKCHPAHH 110 3aKOH TIPOLISHTH ¥ HSIMa IPABHO MITH KOHCTPYKTHBHO 3aIIh/DKEHNE
Jia fomata BeB (OHIoReETe OBIICIIM BHOCKM B CITYYaHTe, KOTATo TE He MOTAT 13 MBIVIADIT Ha CHOTBETHHTE JILIA 3apalOTeHHUTE OT TIX CYMM 32
TiepHO/ia HA TPYZIOBHA MM CTVK. AHATIOTHHHO C2 3B DKEHHSTA 110 OTHOLICHYIE HA 3IPABHOTO OCHTYSBAHE.
Chimaco pasnopenture Ha Kozexca va Tpyma (KT), paboToaTre/isT vva 3/DKeHNe 1A RITTATH TIPH NpeXpariBaHe Ha TPYIOBHS JIOTOBOP
obestieTeHIs 3a:
HECTI3EHO TIPSII3BECTHE - OPYTHO TPYIOBO BEZHATP@KIIEHHE 33 ETTH MECELL
TIOpay 3aKpUBAHE Ha TIPC/TPUSTVETO WITA HA 4aCT OT HETO, ChKPALIABAHE B IIATA. FAMA/HBAHE Ha 00eMa Ha pabOTa i CriMpaMe Ha paboTa
3AFI0BE4E OT 15 14 - PADOTHYKA MU CITY)KUTEITS MOPGE 1A IOy ik O0C3LLIETEHNE B pasMep Ha GPyTHOTO My Tpy/IoBO BESHAIPDKTICHNE
710 6 Mecelia no NpelieHKa Ha paboToarenis (Ceit. w222 a1 or KT,
TpH MPCKPATABAHE HA TPy HOBHs IOTOBOP NOpazIv GOVECT * He TI0-MATKO OT GPYTHOTO TPYZIOBO MECEUHO BESHATPAK/ICHIE, YBETIIUEHO C
50% 3a.cpok oT 1ga Meceii;
°  TIPAEHCHOHMPaHe - OT 2 110 6 GpyTHI MeCedHI pADOTHI 3aITATH CIIOPET TPY/IOBKS CT0K B JIPY>KeCTBOTO;
°  3AHEMBIIOBBAH IVIATCH FOULICH OTIYCK - OOE3IIETeRKE 32 CHOTBETHHTE TOIIMHH 33 BPEMETO, KOETO Ce MPHB3HARA 32 TPYIOB CTZK.
*  3aoccrapane 6e3 pabora
Crie mBIITAIIAHETO HA NOCOYEHHTE OOC3IIETEHFS 32 PADOTONATENIS HE PO VAT PYTH 3AITLHKESHHS KbM PAOOTHHLIATE U CTKUTEIITE.
Kparxocpoumrte oxom 3a riepconana rion opMara Ha BESHATK/CHNS, GOHYCH W COIMATHY IOMANIARYS 1 TIPHIIOOMBKH, VBVCKYEMH B
pamiiTe Ha 12 Meceria crieft Kpast Ha IIEpHOTIA, € KOHTO NEPCOHATET € IO TPY 32 TSIX WITH € M3ITHIHKI HeOOXOMMITTe YCTIOBS, Ce TIPYBHABAT
Karo pasXoll B OTYETa 32 BOSOOXBATHIS JIOXOZ, B TIGPHOIR, B KOMTO € NONOKEH TPY/IBT 32 TIX WK €A MILIHEHH VBUCKBAHIATA 33 TAXHOTO
TIOTTY4aBAHE KATO TeKYLIO 3aIDKEHUE B PasMED Ha HE/CKOHTUPAHATA MM CyMa. JTRDKUMUETE OT APYKECTBOTO BHOCKH T1O COLMATHOTO U 3/PaBHO
OCUIYPABAHE OF MPHBHARAT KATO TEKYHI Pa3XOll ¥ 3aIRDKEHNE B HEIMCKOHTVIPAK PasMep, 33e/THO U B TIePHOZA HA HAYKCIICHHE HA CHOTBETHIATE
JIOXO7HH, C KOWTO Te Ca CBHD3aHI.
Kzt jigrara Ha Boexy (MHAHCOB OTHET JPYKECTBOTO TPABH OLCHKA HA CyMATa HA OYAKBAHKTE PA3XOIM 11O HATPYTBALIMTE C€ KOMIIEMCHPYEMH
OTIIYCKY, KOATO C& OYaKBa A Oble M3IIaTeHa Karo pesysrar OT HevBIOBBAHOTO MPAB0 Ha HAIPYNAH OTTYCK. B OlieHxara ce BKIOUBAT
UpHOIMSATEHATA TIPELCHKA B HEMOCOHTHPRH PasMep Ha PABXOMIUTE 32 CAMHTE BESHATPEKACHIST M PA3XOIMITE 33 BHOCKH N0 33[{b/DKUTRIHOTO
OOLLECTBEHO OCHTY PSIBAHE, KOMTO pabOTONATEIIST T BEPXY TE3U CyMIL
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Comacno KT 1pysKecTsoto e 3amuipikeHo fa yeimama Ha TIEPCOHAIA TIPH HACTHITBAHE HA HIEHCHOHHA BR3PacT 00E3ITIETERIE, KOETO B 3aBHCHMOCT OT
TPYAI0BI CTDK B IPCANPITTHETO MOSE J1a BApHpa MesKiTy 2 11 6 OpyTHk MecedH: pabOTHH 3aIUIATH KbM JIATTa Ha TPEKPaTsRaHE HA TPYI0BOTO
TIPABOOTHOLLIEH#E. [ 10 CBOMTE XAPAKTEPHCTVIK TE3H CXEMM TPEIICTARTSIBAT TUIAHOBE C JevHMpaH# IOXOAW.
V3upcrerieTo va pasMepa Ha Tesd 3ATB/DKEHYS HATATA YUaCTHETO Ha KETHQULPAHH aKTIOEPH, 32 [IA MOMKE JIA C& ONPE/IeNH TIXHATA CeraliiHa
CTOMHOCT KbM Kppas] Ha OTHETHUS! [IEPHOTI, TIO KOSITO Te e IPEACTABAT B OTHETA 33 (hHHAHCOBOTO CHCTOSIHI, KOpHINHpaHa C pasMepa Ha HETpIBHATITE
aKTHOEPOCH TIeHAION 1 3aryOH, PECTIEKTVBHO M3MEHEHHETO B CTOMHOCTTA M, BKITFOUHTETHO OPU3HATATE aKTFOSPOCH NISHAOu 1 3aryOu, KOUTO 08
TPCACTABAT B OTueTa 32 BeeoOxBatimst foxon. Tlpunara ce KpeTHWS METON HA TIPOTHOSHPAHMTE COMHML. PHKOBOICTBOTO CUMTA e
ALTOCPOHITE JAOXONM Ha TIepCoHana 38 OOCILETEHNS TIPH TISHCHOHMPAHE €A ¢ HECHILIECTBeH e(beKT CpsMO NIPE/ICTABCHHTE JAHHU BB
(prHAHCOBMS OTHET, NOPAII KOETO HE €A HauMC/IeHH. JIpYKeCTBOTO NHBHABA 3ATEIDKEHIS KbM TIEPCOHAA TI0 JOXOMH TIPY HAIyCKaHe TIpen
HACTBIIBAHE Ha TICHCHOHHA BH3DACT, KOTATO € JCMOHCTPUpaH OOBBP3BAIT] SHTEKUMEHT, HA 0a3a aHOHCHPAH TUiaH, Jia C& HPEKpaTy TPyJIOBUST
HOTOBOp ChC CHOTBETHUTE JILA O3 1a MMa BE3MOXKHOCT Jd O¢ OTMEHM, Wi TIpH (JOPMATHOTO ¥B3IABAHE HA JIOKyMEHTUTE 33 J0OPOBONHO
Haryckane. JIoXomv py Harlyckane, IiariMi TIOBeve OT 12 Meoelia, Ce CKOMIVIDAT 1 TIPEICTABAT B OTUCTA 32 (PMHAHCOBOTO CHECTOSHHE 10
TIXHATA CETallHA CTOHHOCT.
2.17. Obesuienka
CrofinocTTa Ha aKTBHTe Ha TIPEATIPHATHRTO CC AHATVBUPA [IEPHOIVHMHO B Kpas HA OTYETHIS [IHOJ, 33 JA C& TIPELICHH I CBHLLECTBYBA
VIHIMKALW! 32 00€31IeHKa. B ctydan, ye CILIeCTBYRAT TAKHBA ITPUBHALIH, C& TPaBY NMPHOIT3HTENHA OLICHKA 33 BE3CTAHOSHMATA CTOMHOCT Ha KTV,
3ary0a OT 00e3LIeHKA Ce MPH3HABA BUHAIH, KOTATO IPEHOCHATA CTORHOCT Ha AKTHBA HITH Ha TPYTIA AKTHBY, TCHEPHDALIM NPHXO/TH, UACT OT KOUTO &
TOM, 1TPeBlilLIaBA BE3CTAHOSHMATA My CTOMHOCT. 3aryGa o 00e31IEHKa C8 OTYMT € OTHETA 33 BCeOOXBATHYA IOXOT,
2.18. Iposimiu
Tlposysim ce npusHagar B OT4ETA 32 (MHAHCOBOTO CHCTOSHIE, KOFATO IPEITIPHASTHUETO € TI0ETI0 FOPHITMYECKO HITA KOHCTPYKTHBHO 33Th/DKEHVE B
PE3YITTAT HA MUHANIO CEOWTIE 1 VIMa BEPOSTTHOCT I3 Ce PEAli3vpa HETATVIBEH NAPHHEH NOTOK, 32 /1 CE TIOTACH 33TBDKCHIETO. AKO 3TBDKEHHCTO
YMa MaTeprarieH ehexT, NPOBM3UATA CC ONPETIENisl KATO OMAKBAHVSIT OBIIeL MAPHYEH TOTOK 0 IMCKOHTUPA CEC CTABKA MPEIM JIaHBL, KOSTO
OTpasstBa TeKYILTa Na3apHa OLIEHKA HA [IAPUTE BBB BPEMETO 1 TaM, KBIIETO € TIOIXOIAILO, CTIeLpiiuHbS 32 30 MR DKEHIETO PUCK.
2.19. Hpuxomu
Tprixomyrre ce npv3HaBaT Ha Gasa IPUHLMTA HA HAMCTSIBAHE IO CTETIEH, JI0 KOSTTO CTONAHCKUTE H3TOM Ce NMPHI0OMBAT OT APy ECTBOTO U
JIOKOTKOTO TIPHXOMUTE MOTAT I3 CE OLISHAT HANeskHO. T Ipromi oT porakOa Ha aKTVBK Ce NPYBHABAT, KOTATO BCHUKH ChLIECTBEHI PHCKOBE
Y3IOIM OT COOCTBEHOCTTR Ha aKTHBHITE CE PEXBH{YIST HAKYTTYRaua.
Tpreomre ot niponaoxGa Ha YCITYTv O TPH3HABAT, KATO CS OTYHTAT Ha ETAla HA 38BBPLICHOCT Ha CIIRNIKATA B Kpast HA OTYETHIA TIEPHOL, aKO TO3!

eTan Moke 112 Obie HaZieKITHO H3MEPEH, KAKTO M PARXOIATE, H3BEPITEHH 1O CAEIKATA U PASXOIMTE 1O NPUKTFOIBAHETO.
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HA JTHIATE, TIPE3 KOWTO KOHKPETHUTE KK ¢a 61t B oGpattierue, Cpsivo o0Luwst Gpoii Ha e npes nepriora. HeTra niedanta oT akiin ¢

HaMarneHa CTOMHOCT He Ce M3UHCIBIRa, TH KATO HIMA M3EICHY TIOTSH MMTHA aKkiK C HaMareHa CTOMHOCT.

3. Vimou, MatimHu ¥ CLOPHKeHus Mammsm KovmioTspHa TpancnopTsHy
obopy/Bane TEXHIKA cpencTBa Obuwo
BGN'000 BGN°000 BGN'000 BGN'000
Ortuerna crolnocT
ua 01.01.2011 24 - 38 62
Omicanu 24 - 38 62
ma 31.122011 0 - 0 0
Floctermm 2
na 31.12.2012 2 - 0 2
AMOpTH3aITH
1a 01.01.2011 (24) - (35) (59)
Hauycriena (3) (3)
Ormmicana 24 38 62
na 31122011 (0) - (0) (0)
Hauncnena 0y (1)
na 31.12.2012 (1) ' (0) (1)
T periocHa croiiBocT
ua 01.01.2011 - - - 3
1a 31122011 - - - -
Ha 31122012 1 - ’ 1

KM 31.122012 1. pEKOBONICTBOTO € HATIPABIVIO TIDEITIE/] 33 O0E3LEHKA CHC CHIEHCTBACTO HA SKCTIEPTHI TEXHITICCIN JIIR HA BMOTH,
MAITIVHITE ¥ 0G0pY/IRAHETO Ha JPY/KECTBOTO. B pesyiTar Ha To3u IPerTie/] 33 00E3LICHIA PHKOBOJICTBOTO € IPCLISHHIO, He He ca HAALE
VCIIOBHS 32 00C3LEHEA.
Kapma Mrreprenrsint AJL npesiocTanst 10 J0rOBOPH 33 ONEPATVIBSH JISHHT 115 6post CIELWANHY ABTOMOOWTH ¥ 1B Gpost XamMAIHK
KavepH. JIOTOBOPBT € ChC CPOK OT €7HA FOIHA, C O 32 Y/B/DKABAHC. OGixaTa CyMa HA HaeMUATe, TIPABBATY KATO IOXOZ TPE3 OTHETHHA
nieprioz € 64 xyuwig. (2011 1. - 64 xiwLiB.). JIBAHTONONYaTeNBT HiMA SHATHTEHA TPRMETOBH AHFKUMEHTH 110 jorosopute . Oryernara
CTOMHOCT HA HAITHIHO aMOPTVIAPAHKTE MMOTH, MAUIMHN U CBOPEKCHI, KOUTO Ce TION3BAT B IGHHOCTTA HA JPYKECTBOTO 110 TPYII aKIvBY €
KaKTO CTISTBA:

s MamHy 1 oGopyBane - Hva (322011 T « 24 xwLiB.);

*  TpaHcriopTHu cpefcTea—HMa (3220111 - 38 xu1. J1B)
4. HemarepuaHy aKIUBH
Tlpes 2011 r. APY)KeCTBOTO NOJHOBSBA 32 HOB CPOK OT 10 rOIMEN TPHTSKABAHATA CIIOBHA Y KOMOMHMpAHA THPIOBCKA. Mapia Kapma,
pervCTpaLFOHeH Homep 43464, Ganarcosa CTOMHOCT 1 xawwg, (kem 31.122011 . -1 XWLiB.), pervicTpupana Ot TlamrenrTHO BEIOMCTBO HA
PenryGrika Barapust.

1927



