“Aii Qu Em KoHcynm”00/4
Aoknad 3a delinocmma u PuHaHcos omyem 3a z0duHama 3asbpuweawa Kom 31,12.2013

. JIuKBHIEH PHCK: PHCKBT KOMIAHHMATA /la HAMA WIH JIa HE € B ChCTOAHHE ja Habasu
MapUYHKH CPEACTBA, KOrato ca HeoOXO[AMMM M IOPaJi TOBA Jia CpellHe TPYAHOCTH IpH
H3ITBIHEHHE HA CBOMTE (DHHAHCOBH 3a/IBJIKEHHA;

. [Tasapen pHCK: PHCKBT ONpe/iesieH (PHHAHCOB MHCTPYMEHT J1a TIPeTHPIH KoJeGaHus 110
OTHOIIEHHE Ha CIIPABEVIHBATA CTOHHOCT WIH Ha ObjeluTe NADHYHM MOTOIHM B pPe3yaTaT Ha
kosnebaHus Ha nmasapHuTe uenu. Bebmpocr JIpyKecTBOTO € M3JI05KeHO Ha TPM KOMIOHEHTa Ha
Na3apHUs PHCK:

- JInxsen puck;

- Banyren pHck;

- Puck ot npomsina B IleHaTa Ha CODCTBeHHs KallHTaL.

3a e)eKTHBHO yTIpaBJjieHHe Ha TesH puckose, OBIOTO cHOPaHHE Ha JIPYKECTBOTO € OIOBPIIIO
CHeNHHYHN CTPATETHH 3a MEHH/UKMBHT Ha (PMHAHCOBHA PHCK, KOMTO Ca B CBHOTBETCTBHE C
KoproparuBHuTe 1end. OCHOBHHTE HACOKH HA TE3H CTPATETHH ONPEIENAT KPATKOCPOYHHTE M
ABJITOCPOUHHUTE 1ETH U JEHCTBHA, KOHTO TpAbOBa jga ce mpeampuemar, 3a jla Ce YIIPABJIABAT
(dHHaHCOBHTE PHCKOBE, IIPEJl KOMTO € H3NpaBeHo JIpykecTBoTO.

OcHOBHHTE HACOKH Ha IOJIMTHKATA MO OTHOIIEHHE HA (PMHAHCOBHTE PHCKOBE Ca CJIC/HHTE:

* MunnMH3upaHe Ha JIMXBEHHA DHCK, BAJIYTHHA PHCK M IIEHOBHA PHCK 33 BCHYKH BHIOBE
CHEIKH;

+ MaxcumanHo H3N0J3BaHE HA LECTECTBEHOTO Xe/UKHpaHe”, NPH KOeTo B MaKCHMAJHA
BB3MOKHA CTEIEH Ce 3ajlara Ha eCTeCTBeHOTO NPHXBAaIaHe Ha NMPoAakOM, pasxoH, Ab/DKHMH
CYMH H B3CMaHMA, HPEHM3YHCIEHH B ChOTBETHATA BAJIYTA, BCJIEJACTBHE HA KOETO ce Hajara
NpHJIaraHe Ha CTPAaTErHH Ha Xe/UKHPaHe caMo 3a cayiaTa B npesrmenne. Chilara crparerus ce
IMPHIIATA H 110 OTHOLIEHHE Ha JIHXBEHHA PHCE;

« Buenpapane Ha JepHBATHBH MJIH JIPYTH HOJ0OHH MHCTPYMEHTH eMHCTBEHO 3a LEINTE Ha
XeJUKHpaHe;

* Benukn feiiHocTH 10 yrpasienne Ha (PMHAHCOBHS PHCK CE OCHILECTBABAT U KOHTPOJIMPAT Ha
LEHTPAJIHO HHBO;

* Beuuku leHHOCTH 10 ynpaBieHHe Ha (UHAHCOBMSI PHCK Ce OCBHIIECTBABAT Ha pasyMHa M
Nnowiel0BaTeIHa OCHOBA H ITPH cHia3BaHe Ha Hail-100pHTe NazapHH MPaKTHKH.

JApyKecTBOTO MOMe /1a MHBECTHPA B aKIMH WIH JPYTH n0400HH HHCTPYMEHTH CaMO B CJIyyaif, ye
€ HaJHIEe BPEeMEHHa J[OMbJIHUTE/NHA JHKBHAHOCT, KAaTO 3a BCHYKH NOJ00HH CJle/Iku e
HeobxozauMo paspenterue ot O6moTo crbpanie Ha APYKECTBOTO.

Ouenra

[MTpunarasuTe cYETOBOAHH MOJATHKH 34 OllEHKA Ha (hMHAaHCOBATE aKTHBH H TIACHBH €a KAKTO
cJeBa:

Bug axrue / Knacudmkaums Basa 3a onenka

HacuB
IMapuunu [Mapuunn HomunasnHa eroitvocer
cpeJcTBa cpejcTBa

Biiokupaun Brnoxupanu HomuHanmHa cToHHOCT
HapUYHH NapHYHH

cpejacrea CpencTsa

Kparkocpounu 1 ®HHaHCOR AMOpTH3HpaHa croiiHocT
ABJITOCPOMHH NacuB

3aemMu
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Toproecku 3aemu H Twsproeckure B3eMaHHA ca Des/InXBeHH
B3€MaHHA B3eMaHHA, KPaTKOCPOYHH B3e€MaHHA, KOHTO o0M4YaiHO ce
Bb3HUKHATH ONeHABAaT 10 OpHIHHajiHaTa HM (dakTypHa

I'bPBOHAYAIHO  CTOMHOCT, HaMaJleHa C EBEHTYAJHH pasxojd 3a
B [Ipy:kectBoto  obesnenka  (peseps  3a  TpyaHocsOHpaeMu

B3eMAaHHA).

Tobprosekn PunancoB Tbprosckure  s3agbiKeHHA ca  Oe3nnXBEHH

3a/bJIKEeHHA IaCcHB KPAaTKOCPOYHH 3aJB/DKCHHMA, KOMTO 00HYaHHO ce
OLIEHABAT M0 OpHIHHAJIHATa MM  (akTypHa
CTOMHOCT.

Jsarocpoyunn PuHaHCOB AMOpPTH3HpaHa CTOHHOCT

3abIIKeHHA I[IACHB

Hughopmanus 3a hunancosus puck

Kpeauren puck

JIDYeCTBOTO KOHTDOJIMPA CBOATA MBJIOMKEHOCT Ha KpPEAMTEH DHCK upe3 YCTAHOBSBAHE Ha
TPaHHIH Ha PHCKA 110 OTHONIEHNE HA OTAE/HHTE KIHEHTH. J[py’KecTBOTO e Bh3IIPHEN0 NOTHTHKA
Ha H3BLPIIBAHE HA JIEJIOBA AKTHBHOCT CaMoO ¢ erﬂ.HTOCHUCDﬁHH HaCPEUIHH CTpaHH.

CrenenTa Ha KpeJIMTHUA PHCK, Ha KOHTO e WaJioskeHOo JIpysxecTBOTO ce oIIpeesia O CTOHHOCTTA
Ha TEPTOBCKHUTE H JIPYTH KPATKOCPOYHH B3€MaHHA H aKTHBH KbM JlaTaTa Ha OanaHca.

,Z[py:&{ec'rnum HE IBPAKH JOIBJIHHTEIHO obe3nedeHe 3a HUKOE OT CBOHTE B3eMaHHA.
Benuku B3CMAHHA, KOUTO ca IMPOCPOYMEHH K'bM OTUETHATA JIaTa, Ca ChOTBeTHO 00e3leHeH .

KpeAnTHHAT PHCK, KOHTO BB3HHKBA OT Apyrure (pUHAHCOBH aKTHBH Ha JIpy:KecTBOTO, KaTo
HaNpHUMEp, MapHYHH CpeACTBA H JIPYTH (DMHAHCOBH AKTHBH, TNPEACTABIABA KpeauTHaTa
eKCTIO3HIHATA Ha JIPYIKeCTBOTO, IPOM3THYAIA OT Bb3MOMKHOCTTA HEFOBHTE KOHTPATEHTH J1a He
HBITBJIHAT CBOWTE 3a/b/KeHMA. MakcumanHata KpeiMTHa ekcnosuuus Ha JIpy:kecTBoTo 10
IIOBOJ| Ha NPH3HaTHTe (PHHAHCOBH AKTHBH, BH3JIM3a Ha CHOTBETHATA MM CTOlHOCT Mo GanaHca
KbM 31 IeKeMBpH 2013 I.

MakcumasiHaTa KpeinTHa eKCIo3HIHA Ha JIPY/KECTBOTO € [Ipe/iCTaBeHa 110-/10J1y:

311eKeMBPH 31 JICKEMBpH

2013 2012
ITapuunu cpesersa 141 111
TBproeexky u APYTH KPATKOCPOUYHH B3CMaHHA, HOTHO 227 488
06110 468 599

JIMKBHIEH PHCK

JIMKBHAHHAT PHCK IPOH3THYA OT Bb3MOXKHOCTTA JIPYKECTBOTO /la HE OCHIYPH JIOCTATBYHO
BRHINHO (MHAHCHDaHe, KAKTO H KOHTDareHTHTE Jla He H3IBIHAT CBOHTE (DHHAHCOBH
3a/bIKEHHA Ha JI0TOBOpeHHTe najexu. IlepHojiHyHO ce H3BBPLIBA Nperyie]i M OlEHKa Ha
chbupaeMocTTa Ha THPrOBCKHTE M APYIH KPaTKOCPOYHM B3€MAaHMS KATO 33 Te3W, KOMTO ca
TpyAHOCHOHPaEeMH H HecHOHPaeMH ce 3a/Ie/IAT PesepBH, KAKTO € MOCOYEHO No-Tope.

JApYXeCcTBOTO YIIpaB/IABa TNKBHIHHA PHCK Ha 6asata HA OYAKBAHMTE JIaTH Ha NaJlekKa.
B cieppamara Tabsmna ca aHanusupand GUHAHCOBHTE 3aAB/UKEHHS 110 OCTABAIMA CPOK /0
nazieka ChbIIacHO ChOTBETHHUA JOTOBOP (IOTOBOPHH M HEJIMCKOHTHPAHH IIAPHYHM ITOTOLH):
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JIMKBHIEH PHCK
Haz 1
Hajgi | majg 3
no1 | mece | mece | M4 6 | roam | naxg Hax 5
MeCell | Ha {0 | rOHHH
mece | 1403 | 106 i 5 rogu | O6mo
I mece | mece | ~ 3 A0 5 HH
Mecela | TOgH | FoJ(HHH
ua i HH
Herexymu akTusu - - - = o = 953 953
Hetekyiun ¢hMHAHCOBH aKTHEH 953 953
HeTexkyimn nacusu - - - - - 896 110 | 1006
HeTtexyuin hMHAHCOBM DacHBH Bgb Bog6
Herexymin  ¢umHaHcoBH  nacuBM  oT
CEBPIAHH JIHLA 110 110
HeTHa THKBHHA CTOHHOCT -
ABJATOCPOYHA - - - - -| (896)| 843| (53)]
Texyiu akTuen 141 327 - = = - & 468
TekylH THProBCKH M APYTH B3eMaHUA 327 327
[Mapuanmn cpeacTea H MapHUYHU
EKBHBAJICHTH 141 141
Texyum nacHpH - - - 1685 - - -| 1685
Texyiuu puHAHCOBH NACHEN 884 884
Texymn (GUHAHCOBH NACHEH OT CHLP3aHu
JIHLA 88 - 88
Texyuiy THProBCKH M JIPYTH 3aIbJIKeHHA 713 713
Herna aukBHAHA CTOHHOCT -
KPATKOCPOYHA 141 327 -| (1685) - - - (1217)
061110 PHHAHCOBH AKTHBEM 141 327 - - - - 9 1421
OBmo gpHHAHCOBH NNACHBH - - - 1685 - Bo6 110 | 2691
(1

06mo HeTHa IMKBHAHA CTOWHOCT 141 327 -| (1 685) -| (896) 843| =270)

ﬂpWBCTBUTO O4YaKB4, Ye OT TeKyllaTta JleHHoCT 1me ce TECHEPHPAT 34/I0BOJIHTENTHH TIapHYHH
NOCTBIVIEHHA, 3a JI4 Ce U3ITKIHAT Te3H IMTapHYHH aHTa’KHMEHTH.

JIMXBCH pHCK

JIMXBEHMAT PHCK [IPOU3THYA OT KosileDaHuATA B 1leHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCHMOCT
OT IIPOMEHHTE B JIMXBEHHTE HHBA.

BayyTHHAT pHCK npousTHYa OT KojebaHuATa B lleHaTa Ha PHHAHCOB MHCTPYMEHT B 3aBHCHMOCT
OT IPOMEHMUTE BbB BAJIYTHHTE KypPCOBe.
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JuxBeH puck
C O bes
¢ukcupa | napam | auxsen | O6mo
HA JIMXBA | 4 JHXBAa H

Herexymin akTHBH - - 953 953
Herekymn ¢puHaHCOBH aKTHBH 0953 953
Herexyium nacuBm 10006 - - 1 006
Herexyin (¢pmHaHCOBH nacusu 896 896
Herexkymu (uHaHCOBH NACHBH OT CBBpP3aHH

JIALA 110 110
ABArocpoyeH puck (1 006) - 953 (53)
Texyiuu aKTHBH - - 468 468
Texymy ¢pHHAHCOBH aKTHBH 468 468
Texkymm nacuBu 972 - 713 1685
Texyiu hUHAHCOBH MAaCHBH 884 884
Texymu ¢pHHAHCOBH NACHBH OT CBHP3aHH JIHIA 88 88
Tekyu¥ THProBCKH B APYTH 3aBJIKEHHS - 713 713
Kpartkocpouen puck (972) - (245)] (1217)
06110 (hpHHAHCOBH AKTUBH - - 1421 1421
0610 (pHHAHCOBH MACHBH 1978 - 713 2 691
061mo H3IaraHe HA JHXBEH PHCK (1978) - 708| (1270)

Baayren puek
Jpy:KecTBOTO He e W3JI0KEHO Ha BayTHH PHCKOBE, CBbP3aHH ChC CAEJIKH OT MPOAAkKOH Win
HOKYTIKH B Yy3K/IeCTPaHHA BaJIyTa.

IMazapen puck
Ilazapen pHCK € PHCKBT, Ue CIIPaBeINBATA CTOHHOCT Ha ObAENINTE NapUYHH MOTOLH OT AAJIEH
HHCTPYMEHT 1€ BapHpa NOpajii NMpOMeHHTe B MasapHure ueHd. [lazapHure meHH BKIIOYBAT
HETHPH THIIA PHCK: JINXBEH, BAJIYTEH, CTOKOB W JIPYT LIEHOBH DHCK, KAKBO € H PHCKBT 3a IleHaTa
Ha cobcTBeHHs KanuTa). PHHAHCOBHTE HHCTPYMEHTH, KOMTO GHMBAT 3aCerHaTH OT Na3apHHs
PHCK, BKJIIOYBAT 3a€MH H NPHBJIEYEHH CPEJICTBA, AEMO3HTH, HHCTPYMEHTH Ha pas3noJiokKeHHe 3a
npoaax6a ¥ JepuBaTHBHH (PHHAHCOBH HHCTPYMEHTH.
AHATH3HTE HA YYBCTBHTEIHOCTTA B CJIE/IBAIIIMTE PA3JIeH €A CBHP3aHH ChC ChCTOAHUETO KbM 31
JIEKEMBDH Ipe3 2013 1 2012 T.
AHanM3UTe HAa YYBCTBHTEIHOCTTA €A M3TOTBEHH NPH HPE/IIOJIOKEHHETO, He CyMAaTa Ha HETHHA
JUBJIT, CBHOTHOLIEHHETO HA (PHKCHPAaHHTE KBbM IUIABALIMTE JUXBEHH TPOUEHTH [0 ABira M
ZIePHBAaTHBHTE H CHOTHOIUCHHETO HA (PUHAHCOBHTE HMHCTPYMEHTH B YYX/ECTPaHHH BaJIyTH,
BCHYKH €a MOCTOSAHHHW W Ha 6asa onpe/ie/isiHETO Ha Xe/ZKOBE KAKTO Te CHIIECTBYBAT KbM 31
JIeKEMBPH 2013 T.
AHWIHZHTE MBKIWYBAT edeKTa OT JBH/KEHHATA B lla3apHUTE NPOMEHJHBHM B HanaHcoBaTta
CTOHHOCT Ha NEHCHOHHHUTE M JIPYTH 3aIb/UKCHHA CJe[l NeHCHOHHpaHe, NPOBH3HUTE M 0
HETEKYIUTE (DHHAHCOBH AKTHBH U NTACHBH Ha YY/KACCTPAHHH AefHOCTH.
[Ipu usunc/eHUE Ha AHAJIM3UTE HA YYBCTBHTEIHOCTTA €A HANIPABEHU CJIEAHHTE HPENONOKEHUA:
¥ UyBCTBHTENHOCTTA Ha OT4eTa 33 (DHHAHCOBOTO CHCTOAHHE € CBbP3aHa EIHHCTBEHO ¢
JIePHBATHBH H ABJATOBH HHCTPYMEHTH Ha PasIosokeHHe 3a npojaxba;
¥ YyBCTBHTE/IHOCTTa Ha CBOTBETHHA OTHET 3a JIOXO/MTe TpejcTaBisBa edeKkra OT
npeanojaraeMHuTe IPOMEHH B nasapHHTe puckose. Toit ce Gasumpa Ha (uHaHcoBHTE
AKTUBH H Q}HHaHCOBHTe IIACHBH, ALPXAHH KbM 31 JeKeMBpH 2013 H 2012 1.,
BKTIOYHTENHO eDeKT Ha Xe/UKHPALIHTE HHCTPYMEHTH;
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v YyBcTBUTENHOCTTA HA COGCTBEHHMA KANIMTAJ Ce H3YMCIABA KATO ce NpeleHsBa edeKra oT
CBBP3AHHTE XeJIKOBE Ha [APHYCH [OTOK H XeJXKOBE HA HETHa WHBECTHIMA B
YYAJIECTPAHHO JIBIEPHO JIPY/KECTBO KbM 31 JIEKeMBPH 2013 I. 34 edeKTHTe OT MOeTHTe
NpOMeHH B Oa30BHS HHCTPYMEHT,

4. ¥Ynpaaaenue na xanumaia

OcHOBHaTa 1eJ1 Ha YNPABJICHHETO HAa KamuTajga Ha JIpyKecTBOTO e fga ce rapaHrapa, de TH
no/UrbpiKa cTabuiien KpeiHTeH PeHTHHT M NOAXOAAIM KallMTAJIOBH CHOTHOLUCHMA, 3a Ja
NoJUIbp:a DH3Heca CH | J1a YBeJIMYH MaKCHMAJIHO CTOHHOCTTA 34 CB/IPY)KHHITHTE.

ApyecTBOTO ynpaBnfABa KamMTaJ0BaTa CH CTPYKTYPa H NpaBH KOPEeKIMH B Hes ¢ OIJIe/l Ha
NPOMEHHTE B MKOHOMHYECKHTE VCI0BHA. 3a NOJIbpHKaHe HIH KOPHIHpPaHe Ha KalHTAJOBATA
CTPYKTypa /Ipy»KecTBOTO MOKe Ja KOPUIMpa IUIAIIAHeTO Ha JAMBHACHTH HA CHAPYKHHIHTE,
BBE3BPBIAEMOCTTA BBPXY KallHTANA Ha cOBCTBEeHHIIHTE.

ITpes rogunKTe, NPHKIIOUBAIIN HA 31 IGKEMBPH 2013 T. M 31 IEKEMBPH 2012 T. HAMA TIPOMEHH B
LEJ/IHTE, MOJIHTHKATA HJIH ITPOIECcHTe 3a YIIPaBJIeHHe Ha KalluTaia.

Apy:xeerBoTo HaGJIIO/laBa KANHTANA KATO HAN0J3Ba CLOTHOLICHHE Ha 33/UI'b’KHAJIOCT, KOETO
[pEACTaBAABA HETHHUA JUBb/IT, pa3/ieieH Ha oOIIHA KamuTal IUII0C HETHHS JUBJITr. JIpY:KecTBOTo
BIJIIOYBA B HETHHS JIBJIT, JINXBOHOCHHTE 32€MH M NPHBJIEYEHH CPE/CTBA, 3a€M OT NaPTHLOPH B
CbBMECTHO NPEANPHATHE, ThPrOBCKH H /IPYTH 3aIbJKEHHA, HAMAJIEHH ¢ IAPUYHHTE CPe/ICTBA U
MapHYHHTE EKBHBAJICHTH, C H3KJIKYEHHE HA NIPEyCTAHOBEHHTE ACHHOCTH.

3a CBOMTE BBTPEIIHH H BHHIIHHA HY#/IH JIpyKecTBOTO H3YHC/IABA H OTIOBECTABA ChOTHOMICHHETO
Ha HETHHA JIBJIT, KbM 00110 KalHTalI, KaKTO CJIeNBa;

Buj 31.12.2013 I. 31.12.2012 T.
OO0 ABJIrOB KANMKATAMN, T.4.: 2 370 1 899
3adwsaicenun xem 6aHKU U PUHAHCOBU UHCMUMYYUL
4 i i 706 8oo

Jadweaicenus no PuHaHcos AU3uUMH2 158 251
Tspeoscku kpedumu u 3aemu KoM mpemu Auyd U cmoxosu
Kkpedumu 1004 650
Twpzoscku Kpedumu U 3aemu KoM C8BP3AHU AUYA U
cmokxosu kpedumu 421 198
HamaneH c¢:
= (141) (111)

PHYHHTE CPe/ICTBA H NAPHYHM €KBHBAJICHTH
HeTeH Abaros Kamaran 2238 1788
0610 coberen kanuTal (804) (203)
O0mo kanuTax 1434 1585
KoedHuMeHT HeTeH AbAT KbM 00110 KaHTaA 1,5606695 1,1280757

5. Koperxyusa Ha 2pewiku u npomMaHa 8 cHemosodHa noAumuKa
HsaMa KOpeKIMH Ha rpeiku

6. Kopexyuu na npudausumennu ouenku
Hsima xopexiiuy Ha npHOIM3HTEIHH OLEHKH
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=. Yeaosnu akmusu U nacuau
HsaMa yeI0BHH AKTHBH HWIH [IACHBH

8. Cobumus caed kpas Ha omyemuua nepuocd

He ca HacTbiuam coOHTHS cJlefl Kpas Ha OTYCTHHA IIEPHOJl, KOHTO Jla HaJaraT JOIrbJIHUTETHH
KOPEKIIHH H/HJIM ONOBECTABAaHHA BBLB (HHAHCOBMA OT4eT Ha JIpyKECTBOTO 3a rOjHMHATA,
NPHKJI0YBAIA Ha 31 IeKeMBPH 2013 T.

9. Hecuayprocmu
Ha pykoBOJICTBOTO He ca M3BECTHHM HECHTYPHOCTH, KOMTO DHMXa NOBJHAINM Ha JeHHOCTTA lpes
CIeIBalua OTUETEeH [epHoI.

10. Hpunyun-npednoaoxcenite 3a delicmsauwjo npednpusunue — hunamncoso
cuCmosHue

[IpHALHITBT-TIPEATIONOMNKEHME 3a NeHCTBANIO TIpeANpHATHE ¢ (QYHAAMEeHTajleH TPHHIUI IIpH
M3rOTBAHETO Ha (puHaHcOBHTE oTyerH. CBIJIACHO TIPMHIMNA-TIPEANOJIOKEHHE 33 JeHCTBAI0
npeanupuaTue, Jpy:xecTBOTO 0DHKHOBEHO Ce pasriex/ia KaTo NMPOALIKABAILO AeHHOCTTa CH B
06o3pumo Obseme Ges namepeHHe HJIH HEOOXOAMMOCT OT JHKBMJAIMA, TPEYCTAHOBABAHE HA
CTONAHCKATA ACHHOCT WM THPCEHE Ha 3alllMTa OT KPeJIUTOPHTE, BCJIEACTBHE HA ChLIECTBYBAIIH
3aKOHHM WJIH JPYTH HOPMAaTHBHH pasnopeidn. ChOTBETHO, AKTUBHTE W MACHBHTE C€ OTUYHTAT HA
Gaza w3MomHOCTTAa Ha JIPY/KECTBOTO Jla peajii3Mpa akTHBHTE W Jia YPelIH NACHBHTE CH B
HOpManHHA X0A Ha Ousueca. Ilpu oneHkata 3a TOBa JasM NPHUHUMIA-TIPEANONOKEHHE 3a
JIeHCTBANIO TIPEINIPUATHE € yMeCTeH, PBKOBOJICTBOTO B3eMa IPeIBHJl IAnaTa HaJIH4YHA
uHpopmanma 3a 0603pumMoTo Obiele, KosaTo obXBalia MoHe, HO HE Ce OTPAHHYABA CAMO JI0,
JABdaHaJeCceTTe Mecella OT Kpad Ha OTYETHHA IIEPHOI.

PUHAHCOBUAT OTYET € M3TOTBEH Ha NPHHIUMIA-IIPEAIIOIOKEHHE 32 JICHCTBALLO TPEANPHATHE,
KOHTO mpejnonara, 4e J[py:kecTBOTO Ile NPOABL/UKH JeiiHocTra cM B 0603pumoro Obaele.
JIpyecTBOTO HMa UCTOPHS Ha MedeTHBIIa JeiHHOCT U cBoBoAeH A0CThI 10 (PHHAHCOBH PECYDPCH.
O6mara HECHTYPHOCT NPH CeranrHaTa HeGMaronpHATHA MKOHOMHYECKAa CHTYAIHA B YCJIOBHATA
Ha miobajHa HMKOHOMHMYecKa M (MHAHCOBA KpM3a, NOPOAWJIA Claj B NpojakGHTe Ha
A pyecTBOTO 1IE ce NpeoosiABa Upe3 ONTHMH3HPAHE Ha ollepaTHBHATA JEHHOCT U CJIe/[BaHe Ha
CTPATErHsl, ChCPEIOTOYCHA BhPXY OCHOBHHTE KoMneTeHnun Ha JIpyskecrsoro. OcBed npoMsHa
Ha OusHeC MOziesIa M IPHEMAHe HAa HOBA CTpaTerus 3a (GyHKIHOHHPaHEe B NPOMEHsAIIA ce cpeja,
Jlpy:ecTBOTO NpeAnpHeMa HaMaIABaHe HA PAa3XOJMTe CH ¥ MOJUTHKA Ha Mo-Gbp3a u edeKkTHBHA
ajlanTtalMa KbM IPOMEHALIHA ce asap.

PrxoposicTBoTO Ha JlpyskecrBoTo cunTa, Ye JpyxecTBOTO € AeHCTBAIIo H 1Ie ocTaHe AelcTBalo,
HAMA IUIAHOBE H HAMEPEeHHA 34 [IpeyCcTaHOBABaHE Ha JIEHHOCTTA,

2013 2012
Koed. na obma THKBHHOCT 0,38 0,71
Koed. na Orbpaa JMkBHAHOCT 0,26 0,48
Koed. Ha HezabapHa IHKBHHOCT 0,09 0,10
Koedh. Ha abcomoTHa THKBHAHOCT 0,08 0,09
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