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HOKJIAZL
HA HE3ABUCUMMTE OJIUTOPH

A0 PBKOBOACTBOTO

HA ,MAK” A/l
I'p.I'abposo

OKJIAJI BbPX HHAHCOBHSA OTYET

Hue usBbpmmxme omur Ha npumoxenus ¢unanCOB OTueT Ha ,MAK” AJl,rp.I'abposo
BiUlrouBam c4eToBofeH Gamanc kbM 31 nekemspum 2008 r. m oTuer 3a NPUXOIUTE H
PasXOJIHTE, OTYET 3a NPOMEHHUTE B COOCTBEHHs KANMTAN, OTYET 3a NIApUYHHATE MOTONH 3a
TOMMHATA, 3aBbpIIBAIIA HA TA3H JaTa, KaKTO H 0G0GIIEHOTO OMOBECTABAHE HA CHINECTBEHHTE
CICTOBOIHH IIOIATHKH U APYTHUTE IIOACHATEIHA NPHIOKEHHUSL.

Omezoeoprocm na pexosodcmeomo 3a dunancosus omuem

OTroBopHOCTTa 3a H3TOTBAHETO M AIOCTOBCPHOTO IPEACTaBSHE Ha TO3H (PHHAHCOB OTYET B
CBOTBEICTBUC C MeXAyHAapOIHHTE CTAHAAPTH 33 (HHAHCOBH OTYETH CE HOCH oT
PBKOBOACTBOTO. Ta3u oTroBopHOCT BKIIOYBA: paspaboTsae, BHEJpsBaHE H NONABpKAHE HA
CHCTEMa 32 BLTPCUICH KOHTPOJI, CBbp3aHa C H3TOTBSHETO H JOCTOBEPHOTO IIPEJCTaBsIHE Ha
bunancoBu ordeTH, KoMTO na He CBABPXKAT CBHINECTBEHH HETOYHOCTH, OTKIOHEHHS W
HECBOTBETCTBHUSA, HE3aBUCHMO JalM T€ C€ ALDKAT Ha M3MaMa WIH Ha rpemika; noabop u
HUPHJIOKCHHE HA MOAXOIIIM CYCTOBOJHH IIONHTHKA, M3IOTBSHE HA IPHOIH3NTETHA
CHCTOBO/HH OLICHKH, KOMTO J1a Ca pa3syMHH [PH KOHKPETHH 0GCTOSTENCTBA.

Omezoeopnocm na ooumopa

Hamara otrosopHocT ce cBexa o n3passpane Ha OIHUTOPCKO MHEHHE BBPXY TO3H (HHAHCOB
OTHET, OCHOBOBAINO C€ HA H3BBPIIEHHS OT Hac ofuT. Hamms omur 6Ge IIPOBEACH B
ChOTBETCTBHE C NPOPECHOHAJIHATE U3HCKBAHHUS Ha Me:xaysaponnuTe onuropckn cTaHmapTy.
Te3u crampapre Hanarar cnasBae Ha eTWuHHTE H3UCKBAHHA, KaKTO U OAMTHET Aa Obae
TlIaHMpaH 1 MPOBEJIEH TaKa, 4¢ HUE Ja ce yOequM B pasyMHa CTeleH Ha CHI'YPHOCT JOKOJIKO
(HHAHCOBHAT OTYET He CHABPXKA CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBUSL.
OmaThT BKIIOYBA WM3NBIHEHHETO Ha IIpOLICAYpH € 1€l MONy4YaBaHE HA OIHTOPCKH
AOKA3aTC/ICTBA OTHOCHO CYMHTE M ONOBECTSBAHMATA, HPEICTABEHH BBHB ¢uHaHCOBMSA OTuUeT.
VI3bpaHuTe mpoueayp 3aBHCAT OT NpeLeHKaTa Ha OIIATOpa, BKIIOYUTEIHO OLEHKATa Ha
PHUCKOBETC OT CBINECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS BEB ¢uHAHCOBHS
OTHCT, HE3ABUCHMO NAIH TE Ce JBIDKAT HA M3MaMa HIIM Ha I'PeInka. Ilpu u3BBpmIBaHETO Ha
TC3H OLCHKH Ha PHCKAa OXUTOPLT B3€Ma I0J] BHHMEHHE CHCTEMATa Ha BBTPELICH KOHTPOJI,
CBbp3aHa C U3TOTBSHETO M JOCTOBEPHOTO NPEACTABAHE HA (DHHAHCOBHS OTIET OT CTpaHa Ha
TIDCATIPHATHETO, 32 Aa Pa3paboTH OAMTOPCKH NPOLEAYPH, KOHTO Ca MOMXOSIH IPH TE3Hu
00CTOATENCTBA, HO HE C e M3pa3sBaHe Ha MHEHHE OTHOCHO ebeKTHBHOCTTA HA CHCTeMara 3a
BBTPCIICH KOHTPOJ Ha NPEAIPUATHETO. ONUTHT CHINO TaKa BKIIOYBA OLCHKA Ha YMECTHOCTTA
Ha IPHIIAraHATe CYCTOBOAHM NOJNMTHKM H Pa3yMHOCTTA Ha IPHOGIM3HUTEHHTE CYETOBOHH
OLCHKH, HAlpaBeHH OT PBKOBOICTBOTO, KAKTO M OLEHKH HA ISUIOCTHOTO IpEJCTaBsIHE Ha
¢unancoBus orver.Cumrame, ge H3BBPINICHHS OT HAC OIMT MPENOCTaBSA JOCTATHYHA M
noaxozsima 6asa 3a H3pa3eHOTO OT HAC OAMTOPCKO MHEHHE .




Mnuenue

B pesyirar Ha ToBa, ynocToBepssaMme, 4e o Hame MHeHMe GHHAHCOBHSAT OTYET IIpeCTaBs
AOCTABEPHO, BHB BCHYKM CBUICCTBCHHM acHEKTH, (HHAHCOBOTO CHCTOSHME HA IPYXKECTBO
»MAK” AJl,rp.I'abpoBo xbM 31 nexemspu 2008 r., KAKTO ¥ HErOBHTE (buHAHCOBH pe3ynTaTu
OT AEHHOCTTa M NAPHYHMTE NMOTOLM 3a TOAWHATA, 3aBbPINBAINA TOTABA, B CHLOTBETCTBHE C
MexayHaponaHuTe craHfapTH 3a MHAHCOBH OTHETH

Hoxnao evpxy opyzu 3axonoeu usuckeanus

ChriiacHO M3HCKBaHHATA Ha Wi.33 OT 3aKOHA 3a CUETOBOACTBOTO, HHE CE 3AMO3HAXME ChC
CBABPKAHUETO Ha NMpHIOXKEHHs ['oqummen moknan 3a jeiiHocrra 3a 2008 r. B pesynrar Ha
TOBa, yAOCTOBEpABaME, Y€ MPEACTABEHUAT OT PHKOBOACTBOTO FOJHIIEH AOKJIAN 3a JEHHOCTTA
€ B ChOTBETCTBHE C (pMHAHCOBUAOTYET 3a 2008 T.
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PYMSIHA MIUPAJIKOBA
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MAK AQY
OTYET 3A AOXOJMTE 3a 2008 rogmuna

2008 r. 2007 r.
Mpanoxenne BGN'000 BGN'000
Mpuxoan
Hemnu npuxodu om npodaxcou 111 12584 15907
Hpoayxuns 11633 14 572
Yeayra 363 219
Croku 48 132
Jlpyru 540 984
Ipuxoou om npasumencmeenu dapenun 1.1.2.
Qurnancosu npuxodu 1.1.3. 79 68
O6mo npuxoan 12663 15975
Pazxonm
Pa3zxoou no uxonomuyuecku enemenmu 12917 14430
H3non3BaHy CYpOBHHH, MaTEpHAIN H KOHCYMATHBH 12.1. 8159 9964
Pa3xoiM 32 BRHUIHH YCIYTH 1.2.2. 1602 1468
. Pazxonu 3a aMOpTH3aHK 1.2.3. 854 770
Pasxon# 3a 3aru1aTé M OCHIYPOBKH Ha IepcoHana 1.2.4. 2201 2128
O6e31eHKa Ha aKTHBH 1.2.5.
Jlpyru pasxonu 1.2.6. 101 100
Cymu c Kopexmugen xapakmep 1.2.7. (1018) 721
banancosa CTOHHOCT Ha IPOAAJICHH aKTHBH (63 NPOAYKLMS) 462 799
Pa3xoay KanuTaIM3MpaHi B CTOMHOCTTA HA AKTUBH (851) (304)
IIpoMeHn B HATMYHOCTHTE HA TOTOBATA POLYKLIAS K
HE3aBBPIICHO NIPOH3BOJICTBO (629) 226
Hpyru
Dunancosu pazxoou 1.2.8. 70 129
O6mo pa3xoan 6e3 pasxonn 32 JAHLIH 11969 15280
Pesyamam am npodadicba na ovizompaiinu axmueu 1.2.7. ‘ R
Ieuan6a/3ary6a npean pa3sxoan 3a JaHbIH .. 694 695
. Paixo0d 3a danvyu 1.2.9. 70 70
Texymt nannk 75 96
H3menenue 3a CMETKa Ha OTCPOYCHH AAHbBIH &) (26)
Ileyan6a/zary6a , 624 625

Hpunoxcenuama om cmpanuya 1 0o cmpanuya 50 ca nepazdenna yvacm om Punancosus omvuem.

IIpeacraBasBamu:
HMonxo Kocrannuos

CoeraButen:
Jlopa ToaopoBg

. ymMana
O‘d i Mupankona
k€ 1CTPIDAH O0WTOp

Codpusn, 28 ¢pespyapu 2009 1.




MAK AJl

CYETOBOJIEH BAJIAHC xbMm 31.12.2008 .

Tpuioxenne 31.12.2008 r. 31.12.2007 r.
AKTHUB BGN'000 BGN'000
Hetexkymu akTHBH
VMOTH, ChopBIKEHNS, MHLIHHHK M 000pyIBaHe 2.1. 5461 4 832
VHBECTHLIMOHHM HMOTH 2.2. 755 791
Jbarorpaiiiun HeMaTepHaliHE aKTUBH 2.3. 62 65
DHHAHCOBH aKTHBH HETEKYIIH 2.5. 10 10
Hetexymm Teproscku u Ipyrs B3emMaHus 2.6. 331 500
AKTHBH 10 OTCPOYEHH AAHBIH 2.4. 5 -
TBproecka pemyranus
Obmo geTexynm axTnen 6624 6198
Texymu akTuBn
AKXTHBH IbpKaHH 3a mpofaxk6a /noMCDO5/ 2.8.
Marepnanuu 3anacu 2.7. 1409 844
TexyIu TEProBCKH U APYTH B3EMaHMs 2.9. 1012 2 698

B T.4. B3eManus 1o npaBurtencTeenn napenus - -

JlaHbIHM 3a BECTaHOBsABaHE 98 1
(DHHAHCOBH aKTHBM TEKYIIH 2.10.
Ilapuunu cpencrea 2.11. 1262 646
Pazxoou 3a 6v0ewyu nepuoou 18 38
Obmo Texymn axTasn 3799 4227




MAK A/}
CYETOBOJEH BAJIAHC xbMm 31.12.2008 . - NpoAbL/KCHHE

Npunoxenue 31.12.2008 r. 31.12.2007 r.

MNACHUB
CobcTBen xanuTan 2.12. 8105 7 408

OcHoBeH KanuTan 2.12.1. 405 405

Perucrpupan kanuran 405 405

Hesnecen kanuran

Hskynenu cobereeny akuuu

Tlpemun ot emucun

Pezepen 2.12.2. 7076 6378

DHHAHCOB pe3yaTaT 2.12.3. 624 625

Harpynaun negan6u/3ary6u -

IMevan6a/3ary6a 3a ronunara 624 625
Colcrnen xamran ‘ ol ; : 8 105 7468
Herexymu nacuen

' Herekyun punancosu nacupu 2.13. 83 160

Herekyllm ThproBeky ¥ ApyTH 3a1b/nKeHns 2.14.

OTcpoyeHu IaHBYHH TTACHBU 2.15.

TIpaBuUTE/ICTBEHH JAPEHHS HETEKYIa YacT 2.16. - -
Hevexymn pacuns : ; , 83 160
Texymu nacusu

Texymm punancoBu nacusu 2.18. 134 183

Texiu THProBeku M APyrH 3a1BmKeHus 2.117. 1750 2231

JaubuHu 3anbikeHus 2.19. 13 59

3aIbILKEHHS KbM N1EpCOHAA 2.20. 338 384

Iposuzuu 2.21.

. ITacusu xBppikany 3a npoaax6a /oMCOOS/ 2.22.

IIpaBHTENCTBEHH Japenns TeKymia JacT 2.23. - -
Texymu nacusn S e : 2235 2857
Cyma nacun , o SR ; 10423 10425

Ilpunoscenuama om cmpanuya 1 0o cmpanuya 50 ca nepazdenna wacm om Qunancosus omuem.

IlpeacraBassamu:
Honxo Kocragunos // - -
{

CreraBuren:
Jopa Topoposa

e i
Sasepur: impanxosa

‘ Pern 1PUDaN CLATO
Pymana ITapalicdpa —— L R

¢

Codus, 28 despyapn 2009 r.




MAK A
OTYET 3A MAPNYHHUTE [HOTOIIM 3a 2008 roauna
2008 r. 2007 r.

BGN'000 BGN'000
Iapu9an noTOUM OT ONEpATHBHA AeiiHOCT
[ocTeiienns ot kivenTn 16 361 17 732
IInamanus Ha qocTaBYAIM (10 716) (12 989)
[Lnalianus Ha nepcoHala  3a COLMAIIHO OCHTYPSBAaHE (2 233) (1988)
Kypcosu paznuxu 1) 15
ITnarenu nawnpin (6e3 KOPIOPATUBHH JAHBIH ) (641) (990)
InareHy KOpIOpAaTHBHHU NAHBLH (156) (80)
Inamanus ot pasnpeaenenue Ha rnevanba
JIpyrH nnamaHus, HETHO (11) (57)

ot ——y | S e e,

Tapu4su NOTIH 0T HHBECTHIMOHHA AciiHOCT

HMoxynxu Ha ABATOTPAlHM AKTHBH (1330) (773)
HNocreienus ot nponax6a Ha JBJITOTPANHU aKTHBH

TocTbiuieHns ot npoaax6a Ha HETEKYIH GHHAHCOBH aKTHBH

IInamanus 32 nokynka Ha HETEKYIH (UHAHCOBH aKTHBH

[Tonyyenn cymu 3a noracsiBane Ha IPEAOCTABEHH 33EMH HA TPETH CTPaHH

TInaTeny CyMu DM IPENIOCTABSHE HA 3a€MH Ha TPETH CTPaHH

HNomyuenn 1MXBA 0O NPE/IOCTABEHH 3a€MU Ha TPETH CTPaHU 87

Jpyru nnamanus (HeTHO) (5)

Hero _(1243) (08

MNapuunau noroum ot Ppumancesa aeiiHocr
HocTeIuIeRns OT EMHTHPAHETO HA aKUMH HIIH APYTH KalHTATIOBH HMHCTPYMEHTH
Hnamanus 3a 06paTHO U3KYNyBaHE Ha AKIMH MIIK JPYTH KallUTAIOBH HHCTPYMEHTH

IocTbnneHud no NOMyYeHn 3aeMHU 169 733
IlnamaHH|s 0 NOMAYy4YEHH 3a6MH (712) (1016)
TIapH4H# MOTOUH 33 MOracABAHE HA 33ABIKEHUA HO PHHAHCOB JIU3HHT (75) (45)
Iapuynn moToun no GUHAHCOB TH3MHT

Tlnatenn TakcH ¥ JIMXBYM BHPXY 3aeMH (126)

Jpyru napuynu notouw or pUHAHCOBA JieHHOCT

Hero L CPENCTBA MANGAIBANN BL6 PuRANCORAT AelinOCT (44) (328)

616 537
646 109
1262 46

Hpunoxcenunma gm cmpanuya 1 0o cmpanuya 50 ca Hepazdenna yacm om PuHANCOSUA omuem.

IIpeacraBasBamu:
Honko Kocraguuos /

CneraBuren: »
Jopa Toxoposa

Pymana '
9&46 Mupanxosa >
Pemcrpm)a“» CurTop o

3aBepn:
Pymana Iln

Codns, 28 despyapn 2009 r.




MAKAJX
OTYET 3A COGCTBEHUS KAIIATAJI kbm 31.12.2008 r.

Pesepe om Hampynan Ob6wo
Ocnosen THpemuu deaiu Obuu Apyeu

Kanuman om emucun pesepesu 3epeu une o/ cocmeen
U OUCHKKU P pesep 3a2y6u Kanuman

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarve xom 31.12.2006y. __48S M2 13 4 45 6789

TpoMenn B Ha%aTHATE Cania, NOPAR NPOMSHA B
CYETOBOMHATA IIOJIMTHKA - 1D aue keM MCC

oeTaTeE wum 31.12.2006 v. 45 1219 13 4702
- e . e AT Y

Iipowen®s b cofcrscans kaneyaa 35 2007 r.

Hpuskamu npuxodu u pasxodu ¢ Kanumana 3a
nepuoda

Tlenan6a/3aryba ot npeouerka Ha UMOTH - - - - -
Tonoxuermu (OTPHLATEHM) PA3NTHKK (P OLEHKA Ha
¢HHAHCOBM MHCTPYMEHTH OTHECCHH B KAMHATANA
OueHku Ha GUHAHCOBH ATHBH NPEXBBP/ICHH KbM
neyanta i 3aryéa npu nponaxba
Jlansk BBPXY (103MIMH, OTHECEHH AUPEKTHO KbM HITH
TIPEXBBPIICHH OT COOCTBEH KanuTan

. Heren noxon, npusHaT AMpexTHO B cOGCTBEH KamTa -
Obwa cyma na npusnamu npuxodu u pacoou 6
Kan‘:miyna 3a nen:uoda i P - 450 (450) -
Ileuanba /3azy6a 3a nepuooa 625 625
JHusuoenmu -
Emucun na xanuman -

Apyau u ¢ cobi (6) 6
Octarexxam 31.122007r. o - 13 13 5146 6s 7408

TIpomenu B HavaNHUTE Calia, NOPARM IPOMAHA B
CUETOBOJHATA NONNTHKA, TPCHIKH ¥ Ap.
[pomenn B HavanHATe Callia, NOPasH GPOMIHA &

CUCTOBOZHATA NOJKTHKA - HPeMUHaBaNe xbM MCC
Hpews = OCTRILE KM 31.12.2007 1. 405 - 1219 13 5146 625 7408

Hpusnamu npuxodu u paixodu s xanumana 3a
nepuoda
ITewan6a/3aryba oT npeoueHKa Ha UMOTH - - - - - - -
TonoxwuTe iy (OTPRLATENHY) Pa3IHKH NPH OLEHKA Ha
(MHAHCOBH MHCTPYMEHTH OTHECCHH B KAMKTAIA
OueHky Ha GHHAHCOBH ATHBH MPEXBHPIEHH KbM
nevanba win 3aryba npu nponaxba
Jlatbk BBPXyY NO3MIMH, OTHECEHH IUPEKTHO KbM HIH
IPEXBBPIICHH 0T COGCTBEH KauMTan
. Heren noxon, npH3sHaT AMPEKTHO B COOCTBEH KANMTAI 625 (625)

OGwa cyma na npusnamu npuxoou u paxodu &

Kanumana 3a nepuooa

Ieuanba /2azy6a 3a nepuoda 624 624
Hueuoenmu -
Emucun na xanuman -
HApyeu u 6 colic Kanuman 73 - 73

Ocratee xum 31122008y, _des . 1219 13 S34 64 __ 3105

Hpungbicenunma om cmpanuya 1 0o cmpanuya 50 ca Hepazdenna wacm om QPURAKCOSUR omuem.

IpexcraBasasamu:
Wonko Kocragunos /

CheraBaTen:
Jopa Tonoposa

PyMRHaM
0446 Rupankosa
Perncioupe ou, op, -

3aBepnn:
Pymana Hnpafikgna

¢

Codus, 28 denpyapn 2009 r.
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ANOKNAQN 3A EMHOCTTA

3a roaunara, npukiouBama na 31 gexemspn 2008 r.

ITPHET C IIPOTOKOJI OT 28.02.2009 r. HA ITPEJICTABJISIBAIIIMTE

HACTOSIIVAT OOKJIAL 3A IEMHOCTTA E U3TOTBEH B CBOTBETCTBUE C
PASIIOPEIBUTE HA YJI. 33 OT 3AKOHA 3A CYHETOBOJACTBOTO H
N3UCKBAHHSATA HA THhPI'OBCKUS 3AKOH

PBKOBOICTBOTO IpenCTaBs CBOS TOAHMINEH TOKIAN ¥ IOJHIIHHASL ¢dunaHCOB OTUeT KBM 31
nexeMBpu 2008 r., H3rOTBEH B CHOTBETCTBHE MeXKIyHApOJHHTE CTaHAapTH 3a (HUHAHCOBO
OTYMTaHE, PUETH OT EBpomneckus cpio3. To3u QHHAHCOB OTYET € OMMTHpPAH OT Pymsna
Cranoesa ITupankosa

OIMMCAHHME HA JEMHOCTTA
JIpyXeCTBOTO € pPerucTpupaHo B Bbarapus. OcHoBHarta My [AeHHOCT € CBbp3aHa C

IPOU3BOJACTBO HA MAMY4YHH H THII NIaMYYHU THKaHU.
Hp}’)I(CCTBOTO H IIPE3 Ta3u rOJUHA € NIPOABIDKUIIO OCHOBHATA CH JIEHHOCT.

NPEIJIEL HA JEMHOCTTA

Pesynratu 3a Tekymus nepuos

®unaHcoBHAT pe3ynTar Ha pyxecTBoTo 3a 2008 r. Ciieq JaHbIY € neyanba B pa3Mep Ha 624
XUl nB. JlaHb4HOTO OGnaraHe Ha JIpy»eCTBOTO ce H3BBpIIBA CHIIACHO M3MCKBAHHATA HA
MECTHOTO 3aKOHOIATEJICTBO.

JAuBHICHTH H pa3npeaeleHHe HA MedabaTa

IIpe3 oryeTHHs nepuon JIpyecTBOTO He pasHpeNeisUio JUBHACHTH. PeOBHOTO T'OMHIIHO
00mo cr6panue Ha akimoHepute ot 20.05.2008 r. pemn neuanGara ot 2007 T. B pa3Mep Ha
625 xunjs. na Gble OoTHeceHa BBB (OHI ,.PesepBeH” M HM3MON3BaHA 33 TEXHHYECKO M

TEXHOJIOTUYHO OOHOBSABaAHE Ha IMPpOU3BOACTBOTO.

CTpykTypa Ha OCHOBHHSI KAIIHTAJX

AKUHOHEpH Yaacrtue Bpoii Homunanana
aKUHu CTOHHOCT (XHJI. JIB.)

Brop brxes” EOOJ] Braroesrpan 79,66 % 322385 322
“Kiobu” A/l I'abposo 3,04 % 12300 12
I'eopru Jlumurpos buxes 7,16 % 28988 29
Hpyru - KOpunudecku jmna 3,84 % 15550 16
Hpyru - ®usunuecku nuna 6,30 % 25498 26
O6mo: 100 % 404721 405

Ksm 31 nexemspu 2008 r. MAK A/l uMa yuacTus B CleIHHTE IBIIEPHH H acOUHHpaHU
JIpyKecTBa:
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C pemenne N 2250 ot 15.07.2003 rox. Ha braroesrpazckust okpekeH ChJ € BIUC B PETUCTBD
10 mox N 341, tom 9/130, mo b.n. N 1157/2003 Egnonugso ool “MAK-B”, E®H
0103011574 cbe cenanume u agpec Ip. bnaroesrpan, yn. Toxop Anexcannpos 24. Eqnonuuen
COOCTBEeHHK Ha Kanurtama e “MAK” AJl rp. I'abpoBo. JIpyxecTBOTO € neiicTBamo M cieaBa
cblllaTa CYCTOBOAHA IONUTHKA. JIpyXecTBOTO € ¢ OCHOBEH mpeaMeT Ha JEHHOCT
koHGexumonupane. C pemenue 1422/19.09.2007r. Ha [ abposckust okp.cea ®J] 598/2007 ce
H3BBPIH [IPEPETHCTPALUs CMsAHA Ha aapec — rp.['abposo.

C Pewenue 2159/28.12.2007 na I'aGposcku OKD.CBJ € BIHCANl B TBProBCKHS PETHCTHDP, TOM
61, c1p.46, mapr.23 Egsomauno OOJ] ,,TEKC KOHTPOII”, ¢bc cenanmume rp.I'abpogo, Oym.
Tperr Mapt 9. EnHonuyen coGCTBEHMK HA KAUTANIA € »~MAK” AT

YIIPABJIEHUE

CernacHo nelictBamus THProBCKH 3aKOH B Brarapus, xem 31 nexemepu 2008 r., MAK AJl e
aKI[HOHEPHO NIPYKECTBO C €AHOCTENEHHA CHCTEMA Ha yIPaBJICHHE.

KsM 31 nexemspu 2008 r., ChBeTHT Ha JUPEKTOPHUTE CE€ CBCTOM OT CIACAHUTE WICHOBE:

1. Teopru JlumutpoB Buxes — Ilpemcemaren Ha 6opna Ha JlupextopuTe H
Yupasuten Ha “MAK — B” EOOJT ot 17.06.2004 . rp. bnaroesrpan, xk. “EnenoBo”61.1, Bx.1,
EI'H 5706040047, Buce, HHXCHEP-XHUMHK, CIHOIMYCH COOCTBEHHK Ha “Brop-Buxes
EOOQ rp. Bnaroesrpan, u36pan na 18.06.2001 ron. or O6moto chrOpaHHe Ha aKUMOHEPHTE.

2. Vonxo Bopucnaros Kocramunos — UsmsiauTesen nupekTop, rp.braroesrpan,
K.K.”Enenoo” 61.28,.an.12, EI'H6102190223, sucme TEXHUYCCKO, HHXKEHEp, HU30paH Ha
01.07.2003 rox. or O6woro chbpanHe Ha aKIHOHEpUTE. JIOrOBOpPHT 3a BB3IaraHe Ha
ynpasieHueTo e ckmodeH 18.05.2001 rog.

3. WBan Yankos Xapnanos - wieH, rp. Codus, yn. “Cerocias Obperenos” 1,
ET'H 3511096245, sucure, mpodecop, u3bpan Ha 18.06.2001 rox. or O6moro cpOpaHue Ha
aKuuoHepute, u30paH Ha 18.06.2001 rox. or O61moTo chOpaHKe Ha aKIHOHEPHTE.

4. Jnmutep Tonopos MBaHOB — HesaBucum uneH, rp. Codums, kK. “Miagoct”
4458, Bx. 3, e1. 7, an. 27, ET'H 4307170460, Bucize HKOHOMHYECKO u3bpaH Ha 26.05.2005 rox,.
oT O6moTo cHOpaHKe Ha aKIIHOHEPHUTE.

5. Amnton KpncreB CraMeHOB — wieH, rp. CaHIaHCKH, yn. “Cpoboma” 27, er. 3,
an.9, ETH - 5705180126, Buciue, uHXeHep- XHMUK m3bpan Ha 18.06.2001 roa. or O6moTo

CchOpaHUe Ha aKIIHOHEPHUTE.

lIOI‘OBOpI/I C ocraHaiute WwicHoBe Ha ChbBeTa Ha JAUPEKTOPHUTE, HAa KOHTO HE € BB3JIOXKECHO
YIIPaBJICHHUCTO, HE Ca CKIIOYBAHU.

Hsama wanmaranu NPpUHYAATCIHH aAMUHUCTPATUBHH MEPKH H AIMUHHCTPATHBHHU HaKa3aHHs Ha
YICHOBETE Ha CII IIpe3 MOCJICAHHUTE [IE€T TOOMHHA BbB Bph3Ka C ACHHOCTTA Ha APYXECCTBOTO.

He ca npeasunenn xomneHcanus npu ocBoGoxaaBate Ha wieHose Ha CJI.

YyacTHeTo Ha WIEHOBETE Ha CBBETHTE B TBPTOBCKH JIPYKECTBA KaToO HEOIrpaHu4YCHO OTIOBOPHH
CBHAPYKHHLM, IPATE)XXABAHETO Ha II0BEYE OT 25 Ha CTO OT KalKTalla Ha JPyro ApyKecTBo,
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KaKTO X y4YaCTHETO UM B YIIPABICHHETO Ha JPYTH IPYXECTBA HIIH KOOIIEpal KaTo
IIPOKYPHCTH, YIIPAaBHTEIH HJIM YICHOBE HA CHBETH € CJICOHOTO:

1. “Brop - Bixes” EOOJ]
AJIPEC HA YIIPABJIEHUE: rp.Brnaroesrpan,
BYJICTAT 101045106
IIPEJIMET HA JEMHOCT: [lluBamka, KOHEKIMOHUpaAHE.
PETUCTPALIUA: BJIATOEBIPAZICKU OKPBXEHCBJI,DM.2628/1995r. N 470,

pemenne N 2610 Ttom 6, c1p.106. IlpencrapnsBano B ChBera Ha NHPEKTOPUTE OT
I'eopru fumutpos Buxes — 100%

2. “KIOBH” Al rp. 'a6poBo
AJIPEC HA YIIPABJIEHHUE: rp. I'a6poso,
BYJICTAT 107563461
PEAMET HA JEWHOCT: [Iponax6a Ha CTOKM OT COGCTBEHO MPOM3BOJICTEO,
TBPIOBHsl C paspelleHa CEJICKOCTONMAHCKA MPOAYKIHS, ThPrOBCKO IMPEACTABHTENCTBO,
KOMHCHOHHH H Jp. NIEHHOCTH He3abpaHeHu OT 3aKOHa.
PEI'MICTPAIIVIST: TABPOBCKU OKPBXEH CBJ,®1.464/2004r., pemenue N 1050

or 13.09.2004 ron. Ilpencrasutenmn B chbBeTa Ha IUPEKTOPHTE AHTOH Kpscren
CrameHoB.

3. MAK MJT OO[, EUK no BYJICTAT 107564780, rp.I'abposo, Gyn. Tpetu  Mapt 9,
IIpencrasnssano B Creera Ha qupextopute ot ['eopru JIumMutpoB Brkes — 50%.

UneHoBeTe Ha CHBETAa Ha AHPCKTOPUTE HIH CBBpP3aHH C TAX JIHMI@ HE C¢a CKIIOYBAIH C
APYXKECTBOTO AOTOBOPH, KOMTO Ja U3aM3aT H3BLH oOMyaiinara My JEHHOCT HITH CBINECTBEHO Ja
CC OTKJIOHABAT OT Na3apHHUTC YCIIOBHS.

Meceunoro Bb3HarpaxieHue Ha wieHoBeTe Ha ChBETa HAa JUPEKTOPHTE € MEeT MHHUMAIHU
paboTHH 3amiaTy.

OTroBopHOCTH Ha PHKOBOJACTBOTO

Cropen 6B1rapcKoTo 3aKOHOJATENCTBO, PHKOBOACTBOTO CNEBA Ja H3TOTBS (DMHAHCOB OTYET
3a BcfKa (MHAHCOBA TOAMHA, KOMTO Ja IaBa BApHA M YECTHA MpENCTaBa 3a (PHHAHCOBOTO
CBCTOSHHE Ha JIpy)KecTBOTO KBM Kpas Ha TOAMHATa, GUHAHCOBO My IPEACTABIHE U NAPHYHH
MYy IOTOIH.

PBKOBOZICTBOTO MOTBBPXKHABa, 4Ye € NPUIAralo IOCIEAOBATENHO aAeKBaTHM CUYETOBOIHH
TIOJIMTHKH TIPH M3rOTBSHETO HA TFOAMINHMS (HUHAHCOB OTYeT KbM 31 nexemBpu 2008 r. u e
HallpaBUJIO pa3yMHH H NIPEANA3/IMBH IPELCHKH, IPEIIOIIOKEHHS U TPUOIH3UTEHH OLICHKH.

PBKOBOACTBOTO CBHIIO MOTBBPXKJAABA, Y€ CE€ € MPUABPKAIO KbM NEHCTBAIHTE CYETOBOIHHU
CTaH/apTH, KaTo GMHAHCOBHAT OTYET € H3TOTBEH HA IPUHLIMIA HA JEHCTBAIIOTO IPEIIPUSITHE.

P'LKOBOI[CTBOTO HOCH OTTOBOPHOCT 3a IPaBHIIHOTO BOJICHE Ha CYCTOBOJHHUTE PETHCTPH, 34

LeeCH00Pa3HOTO yNpaBeHHE Ha aKTHBHUTE U 3a IPEINIPUEMAHETO HA HEOOXOUMHUTE MEPKH
3a U30SArBaHe W Pa3KPUBAHE HA €BEHTYAIHHU 3JI0YNOTPEOU U IPYTH HEPEIHOCTH.

10




“ MAK AN
Hoxnad 3a delinocmma u @unarcoe omuem 3a 200unama 3asvpueauia kom 31.12,.2008

Yoeewxu pecypcu
Ilepconan

IepconansT, ¢ KoiiTo € peallisupana NpoU3BOACTBeHaTa nporpaMa Ha MAK AJl mpes 2008
rox. € 310 yoBeka, OT KOUTO OCHOBHHTE paGotainy ca 231 gymm m npexcrasnssar 75 %, a
ocTaHayuTe 25 % BKIIIOYBAT CIIOMAraTeaHUS W AIMHHUCTPATHBEH NEPCOHANI, KOUTO ¢ 79
YOBeKa.

Pabomna 3annama

Hauncnenwnre u usnnarenn cpexcrea 3a paboTHa 3amiata 3a M3TeKIaTa roJNHA Ca B pasMep Ha
1780 xun.m. locturaara e cpeana OpyTtHa pa6oTHa 3amnarta ot 461 1.

Ananus na npodaxc6u u cmpykmypa na pasxooume

OcHoBHEAT 151 0T IpUXOAHUTE Ha J[PYXKECTBOTO Ca OT nponax6a Ha MaMy4HH | THII IAMYYHH
ThKaHH

B npyxectBoTo ca 060coGenn HCTHPH OCHOBHH MPOU3BOICTBA pa3jielIeHH 110 IEXOBE —
nex Ilpecykanen, nex Barpene Ha npexau, nex TekadeH u mex Amperypo - Hlammos.
ITpousBoncTBoTo 3a 2008 rox. Ha Bceku HEX, CPABHEHO C ITPOU3BOACTBOTO 3a 2006 u 2007 rop.
€ IPEJICTAaBEHO B clenHara Tabimia.

Bua/mspka 2006 rox. 2007 rog. 2008 rog.
Lex
Ilpecykanen Tpexna/xr 228819 176646 182203
barpene Ha npexam IIpexna/kr 126239 153171 128190
TbkaueH Thkanu/m 2777352 3575469 2996381
Anperypo - Illamnos TokaHu/m 3183880 3789558 2875677

Msuoro e TpynHo ma ce manpasm CPaBHCHHE MCXKJY IIOCOYEHHTE KOJHYECTBA. B
APYKECTBOTO C€ M3MOJI3Ba MHOTO TOJIIMO pa3HooOpasue oT IOPEX/H, ThKaHUTE ca C pa3MJIHA
BETBYHA TBCTHHA W C pasiMyeH IpaMax, anpeTypHHTE 00paboTku ca pasnuunH, 3a
TJ1aK00arpeHn ThKaH!, 3a IECTPOTHKAHY | 33 MAMITHPAHH.

Ilpuxomure or neiinocrra Ha npyxectBoTo 3a 2006 roauHa ca 13573 xwmn. jieBa u 3a

2007r. — 15907 xwun.ns., za 2008r. — 12584 xuis. paslnpesie/IcHH U CpaBHEHU

cJieaBa:
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3HAYMTENHO 10-TONAM € 00eMbT Ha IIPOAAZICHAUTE THKaHHOT COOCTBEHO IPOM3BOACTBO 32
CMCTKa Ha rOTOBHTE KOHpeKunonny m3nenns. ITpes 2003 rogx., “MAK” AJl cTana u3HOCHTEN
Ha KoH(pexuusTa cH, a npe3 2004 roa-2008 rox. Tasu ACHHOCT H3IBIHABA JBIIEPHOTO HH
ApyxectBo “MAK-B” . Tlpes 2006 r. - 97% ot opoaxOHTe Ha JPYXECTBOTO ca COOCTBEHA
nponykuus,kato npes 2007 r.ca 92 % ,upe3 2008 roa.ca 92 %.

IIpornosara uu 3a 2009 rox e, ge APYXKECTBOTO M€ peanm3upa npuxomu ot 9000 mo
10000 x. nB.
OTHOCHTENHHAT [sU1 HA W3HOCA 3a MOCTETHHTE TPH TOJIUHH € IIOKa3aH B ciiexHaTa
TabHIa.

Ilokazarenu 2006 r. 2007 r. 2008 r.
Herten pasmep na npuxomure 13573 x. 1. 15907 x. as. 12584 x. ns.
OT NPOJaXoH

OTHOCHUTENIeH 1511 Ha M3HOCA 2,77 % 3,84 % 7,14 %

Pasxonure 3a ocHOBHa neiinocT ca B pasmep Ha 11969 xmn. 1B. U ca CBBp3aHH OCHOBHO C
BJIOXEHHUTE B IPHO3BOJCTBEHHS NIPOLIEC OCHOBHH H CIIOMATaTe/IHH MaTepHaIy.

Pasxomure 3a o6uuaiinara neiiHocT Ha APYXKECTBOTO Ca C TCHACHIHA KbM HaMajcHHE
or 15151 xumnB. 3a 2007 ron. ma 11969 xwijs. 3a 2008 r. karo e TBpceH edexTta Ha
LEeNIeChOOPa3HOCT Ha pa3XOauTe.

— . ff *26667‘

B 2006 |

JDZOOBI

________ . ] [E' - |
Marepu | B.Ycnyr |Amoptua 3anna'mj0cnryp. Opyru
pamy o LU I A R

EOOG 8762 I 1236 | 684 1230i 347 T 68

2006] 9964 | 1468 770 [ 1663 | 465 | 100
2008 8159 | 1602 | 854 | 1780 | 421 | 101
S N N A N R

HaGmonasa ce ypenuuenue B cpaBHeHHE ¢ 2006 u 2007 rox. OCHOBHO BBHITHHTE
YOIy OT HILIEME W 3aIUIATMTE, KaTO CpeHaTta paGoTHA 3ammata 3a 2008 roa. B
ApPY>KECTBOTO € 461 1B., 3a cpaBHEHHE BH [IPECTaBsIME ClieHaTa Tabimia;

2006 r. 2007 r. 2008 r.

peaHOCnIHChIeH OpoM H 467 357 310
epcoHaAIa
leelma meceuyHna P3 B as. 269, 368 461

12
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YBenuYeHHETO B pasMepa Ha Pa3sXOIMTEC 3a aMopTH3amHMM C€ JBDKH Ha
HoBonpuoOuTHTE pe3 2008r. IMA.

B kpas Ha M.HOemBpm 2008 r. ce BBBCAIC B CKCIUIOATAllHS HOBA CleLUATH3HpaHA
nabopaTopys 3a aHATM3 M M3MHTBAHE HA TEKCTHIIHH IPONYKTH C BOCHHO NpeAHA3HAYECHUE, C
KOETO ce MPUKITIOYN HAOMPAHETO HA Pa3XOAH 3a TO3M OGEKT U ce YBEJIN4H CTOHHOCTTA Ha JTA
— Crpamu —~ B pasmep Ha 123 xumn.is. IIpHKIIOYMXa OCHOBHE PEMOHTH TI0 IIPOHU3BOJICTBEHHUTE
oMemeHnuns B nex ThkadeH B pasmep Ha 84 XHILIB., B mex AnpeTypo-mamnos u 6arpuien s
pasmep Ha 39 xunms. , nex Kondexuus B pasmep Ha 10 XULJB. M Ha aJMHHHCTpaTHBHH,
CKII2JI0BY ¥ IpYTH MIPHIIEXKAIIHM TIOMEIISHHS B pasMep Ha 83 XHILJIB. O61m0TO yBETHYEHME Ha
CToWHOCTTa Ha JIA — crpaju e B pasmep Ha 339 xu.is.

Ilpe3 M. HoemBpu m M.ICKCMBpH C€ BBBEE B EKCIUIOATAlUs OOOpYyABAHETO 3a
ropecnoMeHaTara 51abopaTopus, a ChUO M NPHKMOYHA YACT OT MOJIEpHH3AINATA U
PEKOHCTPYKIMATA Ha YacT OT MAallWHMTE, 33€TH B OCHOBHHS IIPOM3BOACTEH MPOIIEC.
Habpanute pasxomu Br3mmsaxa Ha 446 xuris. B CBINUA MEPHOJ CE€ 3aKYIHXa H HOBH
CHCLMANM3NpAaHH MAMHM ¥ o0OpyABaHE 3a HOPMAIHOTO GyHKIMOHHpaHe Ha
naboparopusra. O6mara cToHHOCT Ha yBenMM4eHUeTo Ha JIA — Mamuuu u o6opyzaBase — e B
pasmep Ha 782 xun.jB. .- Hanpumep: HaBupama Mammuna 3a KpocHO (46 x.1B.), Byzep (154
x.yB.),IIpernenua mMaca 3a oxkayecTesBane (9 x.18.), Candopusupaina MamuHa (68 x.8.), HT
anapar (12 x.B.), Bakyymna uncramamus (15 x.1B.), Babkok (59 x.1B.), HoB yTaju3arop
(30x.118.),barpunen dynapa u36. (9 X.JB.), Pasxomomepu (18 x.1B.), Kommnpecop (12 x.18.),
Cranose Comer (34 x.118.), KoHycHO CHOBUIIO (38 x.nmB.).OcTananara 9acT OT HHBECTHIMHTE
HanpaBeHH 1pe3 2008r. e 3a npugo6uBaHe Ha aBTOMOOMIH (69 xun.nB.), oduc o6opynsane (
10xun.ns.), xomMmorpu (16 x.1.) u JUUCH3UPaHM NPOTPaMHH MpPORyKTH (30 XWILIB.) H
cbopbxkeHus (10 x.JB.).

OcraHanuTe KbM MOMEHTa Pa3XOMIH , OTPas3eHH B ,,Pa3xoy 3a OpUAOOHMBaHE M JIMKBHIALUS
Ha JIA” ce oTHacsT 3a:
- CTPOWTEICTBO — OCHOBCH PEMOHT M PEKOHCTPYKIMA Ha CTapa aJMHUHHCTPaTHBHA
crpana B pasmep Ha 117 xui.is.
- MAliHK — MOJICpHH3aUHs M peMOHT Ha Ckpo6BayHa MalHHA B pa3sMep Ha 6 XHILIB.
1 OXJIaX1ammo ycTpoicTBO B pa3Mep Ha 3 XHUJLIIB.
IInamanusra ce OCHIIECTBIBAT CHC COGCTBEHH CPEICTBA.

Hueecmuuuouuu npoexmu

JIpy’KeCTBOTO pasnonara ¢ ABITOTPaMHM MATEPHAIHH AKTUBH OT CICAHHTE TPYyIH, Karo
IpUIara CbOTBETHUTE aMOPTU3AMOHHH HOPMH:

1. Crpaay ¥ KOHCTpYKUMH 4 %
2. Mamuny u o6opynBaxe 20 %
3. Cropwxenns 4%
4. TpancnopTHH cpeacTsa 25%
5. CTonaHCku MHBEHTap 15%
6. KommoTpn 50 %
7. Xpyru 15%

OCHOBHUTE HHBECTHLIHOHHH MPOEKTH 3a 2009 r. Ha JpyXecTBOTO ca CBBpP3aHH C:

- pemonT Ha Crapara aIMHHHMCTPaTHBHA Crpaia, ¢ HpOMsSHa Ha GYHKITMOHATTHOTO
IpeIHa3sHaYeHHeE, ¢ ObACIIU NPUXOAH
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“ MAK ”AJ
AHoxnad 3a oelinocmma u @unancoe omuem 3a 200unama 3a¢vpweawya xom 31.12.2008

- 3aKyllyBaHe Ha MalllMHa 3a TAMHHHPAHE HA THKAHH, B CHOTBETCTRHE C H3HCKBAHHUSTA
Ha rasapa.

Hemarepnannute 1uaroTpaiiun akTieg B3IH3aT Ha 62 XuJI. JIB.

IV. Hemartepuanau akTuem 2008r. 2007r.

1. HpaBa Bbpxy cobcTBeHOCT

2. TlporpaMH¥ OPOAYKTH

3. TlponykTtH oT pasBoiina neitHOCT

4. ipyru
O61uo 32 rpyna IV:

Kanumanosa cmpyxmypa

CoGcTBenusT xarmmran Ha HpyxectBoto e 405 xu. 1.

Ilpe3 oTderHata 2008 r. He ca HacTbIWH H3MCHCHHUS B OCHOBHHSI KanuTal Ha JIpyXecTBOTO
CIPSIMO NPEAXOAHMS OTYETEH NEPHO] .

[ 31.12.2008
m6.3;6% 7

07.16; 7%
| 03.84; 4% 3

B 3.04; 3%

B 79.66;
80%

— . —

0 Boop Binkes EOO/, m Kiobu Al oflpymion
O leoprut Guxes

R s e U

|
|
|
|

|
|

e T e e e — T

Cucmema 3a Yhpaejienue Ha kauecmeomo

/lpyXecTBoTO € mnpoBeno MeponpusTHS M IIpOrpaMH, HacOYeHH KbM I0400psBaHEe Ha
TECXHOJIOTHIHHTE TIPOLECH, HaMalisBaHe Ha OpaKa W JONBIHHTEIHATA pabora, KakTo W
YCBBLPIICHCTBAHE Ha NOpoAyKTHTE. Te3u momobpenus ca OCBIIECTBCHH H3ISN0 OT
cnenuamucTare Ha ¢upmara. EdexkTBHOCTTa M neiicTBeHOCTTa Ha cepTHbHIHMpaHaTa HU
CucremMa 3a ynpaBnemwe Ha kauecTBOTO e IOTBBPACHA OT YCHEIIHO 3aBbpIIHIIHS
PECEPTHOHKAUMOHEH OIHT 32 CHOTBETCTBHE C H3UCKBAHHATA Ha MEXIYHAPOAHHSA CTAaHIApT
ISO 9001:2000.

HHurenexryanna cobcreeHOCT Ha JIpYyXEeCTBOTO ca:
Tvproscka mapka "MAK", ISO 9001 :2000,ISO 14001:1996, Oko-Tex Standard100,AQAP
2110.
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“ MAK 7AJq
Hoxnao 3a deiitnocmma u @unancoe omuem 3a 2o0unama 3aewvpweamia xom 31.12.2008

YrBbpnena ¢upmena mporpama or PUOCB rp.B.TopHOBO 32 ynpasnenne ma ornenmuTe
BUIoBe oTnappuu. Hamndame ma coGcTBena mpew.craHmus 3a Mexanmumo H XHMHYECKO
IIPCYHCTBAHE HA OTNAABbYHATE IPOU3BOACTBEHH BOJIH.

BHenpeny ChBpeMeHM Ma3yTHH KOTENHH arperaTd ¢ e(eKTHBHA TEXHOJIOTHS Ha M3rapsiHe Ha
TOPUBOTO M 3HAYUTETHO HAMAJICHHE % Ha BPeJHUTE eMHCHUH, H3XBBPJIEHH B aTMOocdepara.

Baxkuu C’B6HTH}I, HACTBIIUIIM CJIE€] JaTaTa Ha U3rOTBAHE HA (l)I/IHaHCOBPIﬂ OTYET HC Ca HACTHITHIIH,
PrkoBojcTBOTO HE npemBmKIa IIPOMCHH B pa3BUTHETO HAa OCHOBHATa AeHHOCT  Ha
Jpy*xecTBOTO B KpaTKOCPOYEH IiaH .

OCHOBHOTO KBM KO€TO TpsiGBa ma ce cTpeMuM mnpe3 2009 rox., ToBa e 3amaszpame
TI0COKaTa B pasBHUTUETO HA JPYXKECTBOTO B YCIOBHATA HA 3aIbI60YABAINATA Ce ¢buHaHCOBa
kpu3a. ToBa TpsiGBa 1a crase c:

- HaMaJBaHC HA CHEPTUUHHTE Pa3sXOaH B €AMHHIA H3JEIIHE
- yBenm4uaBaHe KI1J] na MmamwuauTE

- YBCIHYaBaHE KAYECTBOTO HA MPOM3BEACHATA IIPOIYKIIHS

- TOBHINEHA CHOMPAEMOCT Ha B3EMAHHUATA OT KJIHEHTH

- T'BBKaBOCT B yCJIOBHSTA Ha 3aCHJICHa KOHKYPEHIIHS

Ilpe3 2009 roam. apyxecTBOTO e 00BbpHE OCHOBHO BHMMAaHHE HA MapKEeTHHIA Ha
¢upmara, xato Habnerse Ha CTOKOBarTa, [CHOBATa, IUITACMEHTHATAa M peKJIaMHa [OJHTHKA.
®opmupane Ha hupMeHa KyaTypa 00BpHATA KBM I1a3apa U OPHEHTHpaHe Ha LsIaTa JeiHOCT
Ha pYy’»X€CTBOTO KbM MOTPEOHOCTUTE M KENAHHUATA HA HAIIUTE KIHEHTH. bbp3o HacTpoiiBane
KbM H3HCKBAaHHSTA HA IOTPEOHTENHNTE U KbM YCIOBUATA HAa KOHKYPEHIHSTA.

Peknamuara nonuTka Ha GUpMaTa € HacoueHa KbM 3aI03HABAHE HA ITOTEHITHATHUTE
KIIMEHTH ¥ OOIIECTBEHOCTTa C ThProBCKATa Mapka “MAK?”, aprukynumrte npemmaranu Ha
Tasapa 1 U3rpaXiaHe Ha GIaronpusTHA IPEACTaBa 3a TAX, C I Ja Ce 3aIa3aT JOCErallHHTe
KIIMEHTH ¥ IIPUBINYAHE HA HOBH.

MapKeTHHFOBaTa CTpaTerust Ha OPY)XXECTBOTO HIE € OPHEHTHPAHA KbM MATKCTHHI Ha
OTHOIIICHUATA. I_ICJITa € IDa c¢¢ cw3gamar ’I’paﬁHI/I OTHOLICHHUA C YAOBJIETBOPEHH, IIpH
C’B6J'I}OI[aBaHC Ha HHTCPECCUTE Ha O6IJ.ICCTBOTO, KIIMCHTH, KOHUTO Ja ce NOPpEBBPHAT B IOCTOSIHHH
ITapTHBOPH.

B ycnosusara Ha EBpomeickus chio3, APYXECTBOTO HH INE CE OMMTA Ja nehuHHpa
CBOWTC NPHUOPHTETH, [la M3rpajidl sSCHA BH3HS 33 DPasBUTHETO CH M Ja NPHUCTHIH KBM
pa3spaboTBaHe Ha NPOEKTH 3a (MHAHCHPAHE OT EBPOIEHCKHTE donnose. Llemure ca ga ce
PasUpAT NPOU3BOACTBEHUTE B3MOXKHOCTH 3a YCBOSBaHE HA HOBH TEXHOJIOTHH H BHBEXKIAHE
Ha €BPOIEHCKY CTaHNApTH 3a 00yYeHHe Ha KaJpH.

IIpez 2008 rox. ApyXecTBOTO He € pa3BHBAIO Hay4YHOM3CICAOBATEICKA JEHHOCT.
Hpensmwxaame mpes 2009 rox. ma o6spHeM 0COGEHO BHHMAHHE Ha HAHO TEXHOJIOTHHTE,
¢bBMeCTHO ¢ XTMY Codus.

K-pank Hperjaea Ha CbCTOAHUETO HA nasapa

IIpodasicbu, nazapu u nazapen oan.

Ilokazarenu 2006 r. 2007 r. 2008 r.
Heren pasmep Ha npuxogure or | 13573 x. ;iB. 15907 x. nB. 12584 x. nB.
npoxaxou

OTHOCHTENIEH 51 Ha H3HOCA 2,77 % 3,84 % 7,14 %
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“ MAK "AJ

HAoxnao 3a deiinocmma u @unancos omuem 3a 200unama 3agvpuweawa xom 31.12.2008

O6eM, npoaykToBa CTPYKTYpa M IHHAMHKA Ha NPoaaKOuTe

o CHOBHH ITPOJaXOH 2006 r. 2007 r. 2008 r.

nponax6u % or obum. nponax6u % ot o6m. Hponax6u [% ot o6

BX.JB. [Opomax6u B X.JIB. MNpogaxGH B X.JIB. [Opomax6u
1 TbKaHU 12635 93.09 9708 91.98 11633 92,45
" KOH(peKuus 77 0.57 25 0.24 0 0
3 TIPEXIH 367 2.70 72 0.68 0 0
4 yCIIyTH 107 0.79 173 1.64 363 2,88
5 CTOKH 107 0.79 227 2.15 48 0,38
6 Hpyru 280 2,06 349 3.31 540 4,29

O6mo npogax6u 13573, 100.0 10554 100.0 1258 100.00;

Cnen yupenssarmero Ha ArmepHoTo npyxectBo MAK — B EOOJ] mpes 2005 r.
KOH(EKIMOHUPAHETO [IOCTENEHHO IPEMUHA H3IISIO KATO HEroBa JEHHOCT.

Ocrosru wanenmu | cxatouenu 002060pu

OCHOBHH U ABITOrOANIIHY HAIIK KIMEHTH ca ET “Kanunen” - TposH, ,,HJITPEPHI” EOOHI -
Benunrpan,“MAK - B” EOOQOJI - I'abporo, “Puron” AJl — Tlanaropume, “HuTennagcko
o6cnyxsane”- Codust, Kanodep, “Opbuc” I epManus, “JIpekcen” I'epmanus, ¢ KOUTO cMe B
AOTOBOPHH  B3aMMOOTHOWICHHS. J[ByCTpPaHHOTO HH CHTPYIHHYECTBO e MOJI30TBOPHO,
NpeBHKIAME CbBMECTHATA HU paboTa ia POIBIDKH U B ObAEIIE.

Ocrnosnu docmasuuyu

OCHOBHMTE HOCTaBKH CBBP3aHHU C IIPOM3BOICTBCHUA IPOIEC Ca TE€3M Ha NpeXIa OT BHOC ,
npexuMHO oT Typuus — Anateks, Karacasu, Zorlu u Ap.- ¥ OT BeTpeileH nasap - “TK Tekc” Bana
CnarvHa ¥ 1p. XMMHKAIH U IPYTH CLIOMAraTe oy MaTepHajIH ce JOCTaBsAT ChOTBETHO OT BHOC - Bezema
— UlBeiinapus, Dystar Benkolor — Asctpus, Thor — I €pMaHHi W JAp. H OT BHTpPEUIeH Ma3ap —
Kontunsecr EOOJI - Codus, XumcHa6 7004 AJI- Pyce, ITaptbpc komepc EOOJ] — Codust 1 np.

DUHAHCOB 0THYET H AHAJIH3

TIpH H3roTBsiHE Ha (PMHAHCOBUTE OTYETH Ce MPWIAraT M3McKBaHHATAa Ha MCC 1 u JPYTH NPHIOKUAMH
CYETOBOAHHM CTaHAapTH. Te ocurypasar uHpOpMaLUs 3a HYXIHTE HA BHHIIHH NOTpeOUTENH-TbPHKABHH
OpraHH, aKLIMOHEPH, 3a€MO/IaTeH, OCTABYHIIM, KIIMEHTH, IEPCOHAN H Jp.

DHHAHCOBHTE OTYETH M3TOTBEHH Ha 6asa MeXIyHAPOAHHTE CYETOBOMHM CTaHJapTH TIPEICTABAT
MHpOpMaLKi 32 (PMHAHCOBOTO CBCTOSHME, DE3YJITATHTE OT AeHHOCTTa, MapU4YHUTE TOTOLM HA
JIPY>KECTBOTO M CYETOBOHATA IMOJIUTHKA.

OCHOBHUTE MKOHOMHYECKH II0KA3aTeNH, XapaKTepH3HPAlIHA AeHHOCTTA Ha HpyxectBoToO, ca:

2007r. 2008r.
1. 3a peHTabHIHOCT
1.1.na npuxoauTe OT MpogaKOH 0,0393 0.0496
1.2. Ha coGcTB. KanuTan 0,0844 0.0770
1.3. Ha macuBuTe 0,1940 0.2692
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“ MAK A0
Hoknao 3a deiinocmma u dunancos omuem za 200unama 3agvpweama kvm 31.12.2008

1.3. kanATanu3auug Ha akTH

r arg BHUTE 0,0600 0.0599
2. 3a epeKTHBHOCT
2.1. Ha pa3xozaute 1,0455 1.0580
2.2. Ha IPUXOIHTE 0,9565 0.9452
3. 3a IMKBHIHOCT
3.1. o0ma AUKBHOHOCT 1,4662 16917
3.2. 6bp3a TMKBHAHOCT 1,1708 1.0613
3.3. abcomroTHA TMKBHAHOCT 0,2265 0.5647

k 4. 3a puH. aBTOHOMHOCT

L 4.1. xoe(HIHEHT Ha IIATEXOCIIOCOBHOCT 2,2992 3.4965

4.2. Koe(pUIMEHT Ha 3aTHKHSIOCT 1,4349 0.2860
Juu 360 360

S. 3a o0pbmaeMocT HA MaTepPHAIHATE 3aMACH
5.1. equH 06OpPOT B AHU 19 40
5.2. 6poii oGoporu 18,9472 8.9312
5.3. 3aetocTt Ha M3 0,0531 0.1120
6. 3a mepHoa HA B3eMaHH OT KJIHEHTH B IHH 23 22
7. 3a mepHoO Ha IIAIKAHE HA 3a]. KbM 95
JOCTABYHMIH 21

AHa/IH3 HA CHLOTHOIECHHETO 006CTBCH/IIpl/lBJIe‘leH KanmHuTajx

YnpasjieHHe HA KAIMTAIOBHS PHCK

Lemute nra MAK A/l npu ynpaBiieHHe Ha KalHTana ca Aa 3allUTAT IpaBoTo Ha HpyxectBOTO
7ia NPOIBIIKK KaToO NEHCTBAINO MPEANPUATHE € Lie] JOXOIHOCT 33 aKIIHOHEPHTE H IOIBPKAHE
Ha ONTUMAJIHA KallMTaJI0Ba CTPYKTYypa, 3a Jja ce HaMaJIi [IeHaTa Ha KanuTana.

B cborBercTBHe ¢ ocramanuTe B Muaycrpusta, MAK AJ] KOHTpOJIMpa KanuTana Ha 6aza Ha
CBOTHOLICHAETO COOCTBEH/MPUBJICUEH KamuTal (KOepUUMEHT Ha 3aaTexHstocT). Tosm
KOCQUUHMENT Ce M34MCIIIBA KaTO HETHUTE ABIrOBE CE Pa3eisT Ha obwus xamutan. Hernure
ABIrOBE €€ M3YHCIAABAT KATO OT O0wuTe nacuBM (,TEKYWM ¥ HETEKYINM IacuBy’
. BK/TIOYHTENHO, KaKTO € MOKa3aHO B CUETOBOAHUS OanaHC) ce NMpHcHagHAT MapH # NapudHu
! eKBUB&TCHTH. OOIMUAT KaMTal ce M3UMC/IsIBA KaTo ..coBCTBEH KanmuTan” (KakTo € MoKasad B
CUYETOBOJHUSA OaslaHC) ce chbhepe ¢ HETHHUTE IBIITOBE.
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“ MAK A
Hoxnao 3a deiinocmma u @unancoe omuem 3a 200unama 3aevpuweaya kom 31.12.2008

2008 2007
O6mo nacusu 2318 3017
Hamanenue: napu v napuunu eksusanenTH 1262 646
Heren nenr 1056 2371
Cob6cTBeH KamuTan 8105 7408
O6mo kanuTaa 9161 9779
Koepunuent na sananxasmocr 11,53% 24,25%

IIoHMkeHNEeTO Ha HUBOTO Ha 3aUThKHIOCT npe3s 2008 r. € B pe3y/iTaT Ha IOBHIICHHETO HA
COOCTBEHHMS KamuTal, BCIEACTBHE HA peanu3vpaHus MONOXKUTENEH (QHHAHCOB pe3yiTaTr
(624 xun. nB.).

Y.

Vonko Bopucnasos lﬁcram/moxs
WsnbnauTenen nqupektop

MAK A

rp. ['aGposo

23 mapt 2009 r.
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“ MAK »Afq
Hoknao 3a oeiinocmma u Dunancoe omuem 3a 200unama 3asvpueawia kvm 31.12.2008

rOAULIEH ®UHAHCOB OTYET
I. Obwa uHdpopmauus

Haumenosanue na opyscecrmeomo: MAK Al - TAEPOBO

Cveéem na [Jupexmopume:

Ilpeoceoamen: Teopru Aumutpos Buxes — Ilpemcematen Ha 6opma Ha
Jlupextopute u Ynpaeuren va “MAK — B” EOOZX or 17.06.2004 r. rp. bnaroesrpan, k.
“EneHoBo”61.1, Bx.1, ETH 5706040047, Bucme, HH)XEHEP-XUMUK, €IHOJIHYEH COOCTBEHHK
Ha “Brop-Bmxes ” EOO/] rp. Bnaroesrpan, n36pan na 18.06.2001 rox. ot O6morto cr6panue
Ha aKIIMOHEPHUTE.

Ynenoee: Honxo BopucnapoB KocramuaoB - WsnbiauTtenen JUPEKTOD,
rp.bnaroesrpan, x.x.”Enenopo” 6m.28,.am.12, ETH6102190223, Bucme TEXHHYECKO,
MHXXeHep, u3bpan Ha 01.07.2003 roa. ot O6moTo CBhOpaHHe Ha aknHoHepute. JlOroBopsT 3a
Bb3JIaraHe Ha yIpaBIeHUETO € cxioveH 18.05.2001 rop,.

UBan UYanxop Xappanos - wnen, rp. Codusa, yn. “Caerocnas
O6perenos” 1, ETH 3511096245, BHCLIE, npodecop, u3bpan Ha 18.06.2001 roz. or O6moTO
cbOpaHHe Ha aKuuoHepwuTe, m36paH Ha 18.06.2001 roa. or O6moro cvOpaHue Ha
aKIHOHEPHTE.

Humutsp Tomopor MBaHOB — He3aBHCHM wiieH, rp. Codwus, xx.
- “Mnanmoct” 4458, BX. 3, e1. 7, an. 27, ETH 4307170460, Brclle HKOHOMHYECKO n30paH Ha
26.05.2005 rox. ot O6woTO cHO6panue Ha aKIIMOHEpHTE.

Anron KpscreB CtaMeHOB — wieH, rp. CannaHcky, yn. “Co6oga” 27, er.
3, an.9, ETH - 5705180126, Bucie, HH)XXEHEep- XHMHK n30paH Ha 18.06.2001 rom. ot
O6woto cxbpanue Ha aKUHOHEPHTE

Hsnvanumenen dupexmop: nnx. Monko bopucnasos Kocraaunos
Cvcmasumen: Jlopa Xpucrosa Togoposa
Avpaicasa na pezucmpayun na opyscecmeomo: Penry6nuka bunrapus

Cedanuwe u adpec na pezucmpayun u Macmo na U3BBPUIGAHE HA CIMONAHCKA OeliHocm:
I'p. 'abposo, 6yn.Tperu mapr, 9

Ob6cnynceamu 6anku: Paiidaiizenbank AJ]
PHHAHCOBHAT OTYET € HHIMBHIYAIeH OTHET HA APY’KECTBOTO.

IIpeomem na oeiinocm u ocnoena deiinocm/u na opyscecmsomo:
OcHoBHata mediHOCT Ha JIpy’KecTBOTO e CBbp3aHa C MPOU3BOJCTBO HA IIaMY4YHH H THII
MaMy4YHH ThKaHH.

Hama na punancosun omuem: 31.12.2008 r.
Texywy nepuoo : ronanara 3anousama ga 01. 01. 2008r. u sasppmsama xHa 31. 12. 2008r.

Ilpeoxoden nepuod: ronmnara 3anousama ua 01. 01. 2007r. n 3aBbpmiBama ga 31. 12. 2007r.
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“ MAK "AQ
Hoxnao 3a deiinocmma u @unancos omuem 3a z00unama 3aevpusawia kom 31.12.2008

Ooum: TONWINHUAT OIMT ce M3BBPIIBA OT HE3ABHCHM OJIUTOP, 3a Ja OCHUTYPH BBHHIIHO H
00EKTHBHO MHEHHE 32 HaUMHA, [I0 KOHTO ca M3TOTBEHH H NIPEICTaBeHH (PHHAHCOBHUTE OTYETH.
3a 2008 rox. omutop Ha “MAK’ AJl e Pymsina Cranoesa ITupankosa, m3sspinBama aeffHOCTTa
CH CBIIIaCHO 3aKOHA 3a HE3ABHCHMHUS OIUT upes ,,IL.I1.-2001” EOOM, BYJICTAT 1307201 15,
TIpE/CTABIABAHO U yNPaBIABaHO OT PymsHa ITupaikoBa. Be3narpaxaeHueTo, U3MIaTeHO Bb3
OCHOBa Ha CKJ04eH J[oroBop 3a oauT € B pasmep Ha 10000 1.

Hama na 00o6penue 3a ny6auxysane : 28.02.2009 2.
Opzan 0006pun omuema 3a nybruxysane: Coser Ha AUPEKTOPHTE, Ype3 PELICHUE BIIUCAHO B POTOKOJ
oT nara 28.02.2009r.

CrpykTypa Ha KanuTana

MAK AJl e akuHOHEpHO IpyKeCTBO, perucTpupano B ['aGpOBCKH OKpPBXEH CBA IIO
dupmeHo neno Ne 1388/1993 r.

Axunonepy / CbApyXHHIH HsnoBo Bpoit Homunanua croiiHOCT
y4Jactue aKIMH | (XwI. JB. )
Brop buxes” EOOJI Braroesrpan 79,66 % 322385 322
“Krobu” Al 'abposo 3,04 % 12300 12
T'eopru InmMuTpoB Buxen 7,16 % 28988 29
Hpyru - Opuauyecku muna 3,84 % 15550 16
Hpyru - ®usuyecku auna 6,30 % 25498 26
Benuko 100. 00% | 404721 405

Il. Basa 3a u3rorBsiHe Ha ¢hMHaAHCOBMTE OTYETH M NPUNOXEHU CbILUEeCTBEHU
CYeTOBOAHM NOJSIUTUKH

1. Ba3a 3a usroresiHe

DuHaHcOBUAm  OMYem e U320MeeH CbeNACHO USUCKEAHUAMA HA bvrzapckomo  cyemosooHo
3aKOHOOAMeENCME0 6 HayuoRanHama éanyma na Peny6nuxa bvazcapus - 6vaeapeku nes.

Ot 1 anyapu 1999 ronyHa 6BIrapckuaT JieB e ¢ ¢ukcupan Kypc kM eBpoTo: 1. 95583 neBa 3a 1 eBpo.
Tounocmma na cymume npedcmasenu 6v6 unancosus omuem e xunadu bvreapcku nesa.

HacrosmusT ¢puHaHCOB OTYET € H3rOTBEH B CHOTBETCTBUE ¢ M3MCKBAHMATA Ha Mexnynapoauu
craiaapTu 3a ¢unancosu oryetn (MC®PO), npuetn ot Komucusra Ha Esponeiickus cnio3.
DUHAHCOBHAT OTYET € HM3TOTBEH H B CHOTBETCTBHE C W3UCKBAHHATA HA Mexnynapoaaure
CTaHJapTH 3a pMHAHCOBA OTYECTHOCT, MyOIMKYBaHH OT MeXIyHApOIHHS CHBET IO CYETOBOIHM
CTaHnaptd. Bcenuku MexmyHaponHu cTaHAapTH 3a (HHAHCOBH OTYETH ca MyONMMKyBaHH OT
MexnyHaponHHS CBBET N0 CYETOBOAHH CTAHNAPTH, B CHJIA 33 TIEPHOJA HA H3TOTBAHE HA TE3U
KOHCONTHMPaHH (PHHAHCOBH OTYETH, Ca IPHETH oT EBpomeickus chio3 upes IpoLeaypa 3a
onobpenue, ycraHoeHa oT Komucusara Ha EBponeiicKus cbio3.

JpyxecTBOTO H3roTBE H KOHCONHIUDAaHH (HMHAHCOBH OTYETH B CBHOTBETICTBHE C
Mexaynaponaute ctanmapTH 3a ¢unancosu otaetn (MC®O), paspabotenu u nyGJIMKYBaHH
ot CeBeTa 10 MexxayHaponHu cueToBoHu cranmapta (CMCC) u oxoOpeHu ot EBponeiickus
CbI03. B TAX HHBECTHIMHTE B IBIIEPHA TPEANPHSTHS Ca OTYETEHH H ONOBECTCHH B
croTBeTCTBHE ¢ MCC 27 KoHCONMMaupaHy 1 NHAMBAIyaTHH GUHAHCOBH OTYETH.
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OUHAHCOBHTE OTYETH Ca W3rOTBEHH Ha [IpHHIMNA Ha JEHCTBAINO IpENNpHATHE, KOMTO
Ipenmonara, e JIpyecTBOTO Lie IPOXBIKY AeHHOCTTA CH B 0603puMoO OB aelne.

2. UzaBneHue 3a CLOTBETCTBME

HpyxecTBOTO Bomu cBOeTO TCKYIIO CYETOBOACTBO M HM3rOTBS ()MHAHCOBUTE CH OTYETH B
CBHOTBETCTBHE ¢ MeXTyHApONHATE CTAHAAPTH 32 ¢unancora oruernoct (MCDO).

DHHAHCOBHTE OTUETH Ca H3rOTBCHH IIPU Cia3BaHe IIPMHIIMIIA Ha HCTOpHYECKAaTa IIeHa.

Hpusoxumu 3a J[pyKecTBOTO ¢a ClleHuTe MedxiyHapoHy CTaHAaPTH U IPAKTHKH.
MCC 1 Tlpencrassine Ha GuHAHCOBH OTUYeTH
MCC 2 Marepnanau 3anacu
MCC 8  CueroBonHa MOAMTHKA, IPOMEHH B CYETOBOTHATE HPUOTHU3UTENIHY OLEHKY M TPENIKH
MCC 10 Cwbutus cien narara va 6Gananca
MCC 12 JJawbum BepXyY q0x071a
MCC 16 VMIMOTH, MalllHHH U CHOPHKEHHS
MCC 17 JIuzpur
MCC 18 Tipuxoau
MCC 19 Jloxoau Ha HaeTH juna
MCC 21 Edexrtu o1 npoMennte B 0OOMEHHUTE KyPCOBE
MCC 23 Pasxoau no 3aemu
MCC 24 OmnosecrsiBane Ha CBbP3aHy JIHLA
MCC 27 KoHcomuamupaHu # HHAMBHAYATHH QHHAHCOBH OTYETH
MCC 33 Jloxoiu Ha akuus
MCC 34 MeXanuHHO CYeTOBOHO OTYHTAHE,;
MCC 39 Ounancosn uncrpyments: [lpusnaBane u oneHxa
MCC 40 MHBeCTHIHOHHM UMOTH
MCC 36 Ob6e3uenka na akTveu
MCC 38 Hemarepuanuu aktusu

Cmandapmu, donvanenun u pasacnenun enesnu 6 cuna om 1 anyapu 2009 2., koumo ne ca
no-pano npuemu om  Jlpysicecmeomo uiu He ce OmHACAM KbM OeliHOCIMMA Ha
Apyacecmeomo

Cnenmure CraHIapTd, WM3MEHEHHS M TBIKYBaHHA KbM CBINECTBYBAIM CTaHIApPTH ca
nyONIHKYBaHU Y Ca 3aNbIDKMTENHH 3a NPHIAraHe 3a CYETOBOAHH NEpHOAH Ha JIpyKecTBOTO,
3anoysalmy Ha WiH ciaex 1 suyapu 2008 r. WM 3a HO-KBCHM NEPHOIH, HO HE Ca HPHETH OT
Jpy>ecTBOTO 3a O-paHHO MpHJIAraHe:

e MCC 1, Ilpexacrassne Ha puHAHCOBH OTYETH (M3MeHeH mpe3 cenTeMBpu 2007 I.; B cHila
32 OTYETHH INIEPHOAN 3ano4BaIly Ha WK cien 1 sHyapu 2009 r.). OcHOBHaTa IPOMSHA B
MCC 1 e 3amsnaTa Ha OTYeTa 3a HOXOAWTE C OTYETA 3a IBIHHUTE JOXOMH, KONTO Lie
BKJIIOYM CBIIO Taka X BCHYKM IPOMEHM B KalHTala, KOUTO HE Ca IO pelleHHe Ha
COOCTBEHUIIUTE, KAKTO HAPUMEpP [peoLEeHKaTa Ha (UHAHCOBHATE AaKTHBH Ha
pasnojioxxeHHe 3a mpomaxba. Karto anrepHatumBa, npykecTBara Ime Morar Ia
NPEACTaBAT [Ba OTYETA: OTAECICH OTYET 3a JOXONWUTE W OTYET 3a NBIHUTE JOXOIH.
Hsmenenusr MCC 1 cbIio Taka BBBEXIA H3INCKBAHETO 1A NpeAcTaBd OallaHC KBM
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HA4aJI0TO HaH-PaHHUST IIPEACTABEH TIEPHOL B CIy4auTe KOraTto JApyXeCTBOTO IIPOMEHH
CPaBHUTEITHUTE OTYETH IOPa/M PEKIIACH(HUKAINH, IPOMEHH B CYCTOBOJHHTE MOIHUTHKH
HJIN KOpPHTHpaHe Ha Irpemky. JIpyxecTBoTo ovaksa mamenenust MCC 1 Jla ToBese 10
TIPOMEHH B NIPEACTABAHETO Ha (PHHAHCOBHTE OTHETH, HO [a HAMA OTPaXXCHHE BBPXY
IPpU3HABAHETO MMM ONEHKAaTa HAa OTACIHH CTOMAHCKH OllepallMM WIH OaJaHCOBH
HO3HIIHH.

L * MCC 23 (U3menenne), ,,Pasxonn 1o 3aemu” (B cuna or 1 suyapu 2009 r.). UsMeHReHneTO Ha
CTaHjiapra e Bce ome oGekT Ha omobpenHe or EBponeiickus cpbios. Croopen Hero
TIPEANPUATHATA TPSAOBA Na KaHTAIU3HPAT PA3XOIUTE IO 3aeMU CBBP3aHH C IPUAOOHUBAHHS,
CTPOSKH HIM TNPOM3BOACTBO HA OTrOBAapsll HA YCIOBHATA AKTHB (axkTHB, wu3MCKBaI
SHAaYMTEHO BPEME 32 MPUBEXK/AHE B CHCTOSHUE 3a YIOTpeGa Wi nponax6a) KaTo 4acT OT
PasXOATE 3a TO3M akTHB. BapuanTeT ¢ He3a6aBHOTO OcueTOBOASBAHE HA Te3H pa3xoau mo
3aCMU B OT4eTa 3a JOXOMMTe, e 6blae mpemaxHart. JIpy)ecTBOTO mme npunoxu MCC 23
(Usmenen) or 1 suyapu 2009 r.

e MCC 27, Konconumupann u MHIMBUlyanHH (QMHAHCOBH OTYETH (M3MEHEH Mpes3 SIHyapu
2008 r.; B cuna 3a roAHIIHA IIEpHOH, 3armoyBamy Ha WK ciex 1 romu 2009 r.). UsmeHenusr
MCC 27 me m3uCcKBa ApYyXECTBOTO a OTAENH MATOCTHHS oxon Ha COOCTBEHMIIMTE Ha
(upmara-maiika OT TO3M Ha MaTUHHCTBEHHTE aKIIMOHEPH TOPH aKO TOBA JOBEJE 0 TOBA, Ye
YaCTUETO HAa HEKOHTPONHMPALIMTE aKUHOHEPH CE OKaXe OTPUIATENHO cango (B MOMEHTA
CTaHlapTa M3UCKBA B NOBEYETO Cily4aH JONBIHHTENHUTE 3ary6u na Gbaar pasmpeneneHu

| MEXIy COOCTBEHHUMTe Ha (upMaTa-Maiika). U3meHeHus CTaHJApT YTOYHSABA, e

H3MCHCHUSTA B COOCTBEHOCTTa Ha (pHpMara-Maiika B IBIIEPHOTO JIPYXXECTBO, KOUTO HE

BOZIAT N0 3aryGa Ha KOHTPOJN Tps0Ba fa 6BIAaT OTPa3eHH KATO KANMTATIOBH onepauuu. Toit

CRIIO TaKa yTOYHABA KaK €IHO IpYXECTBO TpsbBa Na OueHM mevanbata wiu 3aryGara

TIPOU3THYAINA OT 3arybata Ha KOHTPON BEPXY AbLIEPHOTO ApyxecTBo. Ha JaTara, Ha KOSATO

Oble 3ary6eH KOHTpPOJIA, BCAKO Y4acTHe B GHBIIETO ABIIEPHO APYXKECTBO TpsGBa na Obae

OILICHEHO 110 CHpaBeUTNBA CTOMHOCT.

# e KPMC®O 12 ,KoHuecHonsu 10roBopH 3a NPEOCTaBsIHE Ha yCIyru” (B CHJIA 32 TOAUIIHHA

IICPHOZH 3aNoyBall Ha MK crief 1 ssHyapu 2008). KPMC®O 12 passcHsaBa IpHjaraero
Ha cpuecTByBamuTe MCOO 0T onepaTopuTe 0 KOHLECHOHHH JOrOBOPH 34 [IpEIOCTaBSAHE
Ha yCJIyTH IPH OTIHTAHETO HA TEXHUTE MPaBa U 3a(b/DKEHHS 110 KOHLECHOHHHUTE JOTOBODH.
KPMC®O ne e npunoxum 3a JlpykecTBOTO, 3aMI0TO JpyXeCTBOTO He IPEeAOCTaBs yCIyTH
B IIyOJTHYHUS CEKTOP.

¢ KPMC®O 13, ,,IIporpamu 3a nosutHu K1ueHTH” (B cria oT 1 romm 2008 r.). KPMC®O 13
Ppa3iCHsBa, 1€ KOraTo CTOKH H YCIIYTH C€ ITPOAAaBaT 3a€HO C el MOOMpPABAHE HA JIOSUTHATE
KJTMEHTH (HaNpUMep, TOYKH 3 JIOSTHOCT MM Ge3IUIaTHH MPOYKTH), Ta3H TPAH3AKIHUS €
MHOTOC/IEMEHTHA CJIEJIKa M CyMaTa, KOSITO C€ MOJy4aBa OT KIHEHTa, Ce pa3lens MexIy
HEHHHTE KOMIIOHEHTH Bb3 OCHOBA Ha TEXHUTE CIPaBeTUBH 1ieHH. KPMC®O 13 He e
TIPHIIOKHM 3a JlpyKecTBOTO, 3amoTo Jpy>KeCTBOTO HAMa MpOTrpaMH 3a JIOSTHH KIHEHTH.

“MAK” AJl npunara 3a mbpBH BT MexzaynapoanuTe CTaHIAapTH 3a (MHAHCOBO OTHYHTAHE KBM
01.01.2003 roa. BerbhnHTeNHHMA 6allaHC € M3rOTBEH KBM cpliara gara, karo J{py»kecTBOTO ce
pbkopoguio or MC®O 1 — INpunarane 3a mbpBH BT Ha Mexnynapoauure crangaptu 3a GHHAHCOBO
OTYHTAHE.
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3. MNpunoxexu cowecTBeHN CYEeTOBOAHM NONUTUKKN

3. 1. IIpoMeHH B C4€TOBOIHATA NOIATHKA

B’B3HpPIeTaTa CUC€TOBOIHA MOJIUTHKA € MOCJ/ICAOBATEIIHA C TIpHIIaraHaTa npe3s peaxoaHaTa rogMHa.

3. 2. AMOTH, MAWIKHY CHLOPLKEHHS H obopynBane:
Karo umoTH MalunHu u chopexeHus ce oTumTaT AKTHBH, KOWUTO OTrOBapAT Ha Kpurepuure Ha MCC 16
H MMaT CTOHHOCT NpH NPHUAOGHBAHETO PaBHA WIM MO-BHCOKAa OT 500 . AKTHBHTE, KOUTO MMAT
CTOMHOCT I0- HHCKA OT MOCOYEHATa CE OTYMTAT KATO TEKYLIM Pa3sXOAH 3a NMepHosa Ha mMpuaoOHBaHe B
CBOTBETCTBHE C 000peHaTa CYETOBOHA MONHTHKA, C H3KTIOUECHHE Ha KOMITIOTHEPHATA TEXHUKA. AKTHBH
Ha CTolHOCT noA 500 NB. HO ¢ MoNe3eH CPOK Ha AelicTBHe Hax eHa roJIMHA Ce 3aBEXKAAT KaTo ApYyrd
MATCpUAIHHU 3aMacH. Beeku MMOT, MalinHa WM CHOPBKEHHE Ce OLEeHSBA npu npupo6HBaHETO My MO
LieHa Ha NpUI0OHBaHe ONpeNie/ieHa B ChOTBETCTBHE C M3MCKBaHUATa Ha MCC 16.
HpyxectBoTo € npueno ma orumta HUmorwre, MaUIMHHTE, CBOPBKEHHATA H O0OpYJBAHETO B
cvoTBeTCTBHE ¢ MCC 16 mo ueHa Ha npumoGHBaHe 6e3 BCHUKH HaTpyllaHd aMOPTH3aLHOHHH
OTYHCJICHHUS U HATpyNaHa 3aryda oT obe3leHKa.
INpunaranero Ha MCTOpHYECKaTa LeHa € MOIM(HULUMPAHO C MpeoLeHKaTa, U3BbpIneHa npes 2003 r. Ha
HAKOM IBIFOTPaHHH MATEPHAIHH aKTMBH [0 TAXHATA CIPABELIMBA CTOMHOCT, KAKTO cnensa : 3emsa —
575 xungB. u Crpagm — 644 xwnas. Pasnukure oT M3BBPIICHHTE NPEOLEHKH ca (GOpMHpaIH
TIPEOLECHBYEH PEe3ePB, KOMTO € B pa3Mep Ha 1219 xun.js.
PBKOBOACTBOTO € M3BBPIIMIO Mpernen Ha BCUYKH 3HAYUMHU MaTepHATTHH akTUBH KbM 31.12.2008r. ¢
LieJ1 NpOBEpKa Ha TOCTOBEPHOCTTA Ha GallaHCOBATa UM CTOMHOCT.
PBKoBOACTBOTO cuMTa ue GamaHcOBaTAa CTOMHOCT Ha AKTHBHMTE KbM Ta3u JaTa HE IMpeBHLIaBa
BB3CTAHOBHMATA UM CTOMHOCT M CYMTA Ta3H CTOMHOCT 3a HAMEpPEHa.
PBkOBOACTBOTO He mpeanpue AeiicTBus 32 NOBEXAaHE HA GaTaHCOBATA CTOMHOCT 10 CripaBe/THBaTa UM
CTOMHOCT KbM Ta3H JaTa, upe3 eqHOKpATHA NpeoLeHKa. Pewmenuero Ha PPKOBOJCTBOTO CE OCHOBaBa HA
TIPELICHKATa € pasXONHUTe, KOHTO Lie KOCTBA NPEOLEHKATa He ONPaBJaBaT IO13aTa OT NPEACTABAHETO
Ha aKTHUBHTE 110 CIpaBeIJIMBa CTOMHOCT.
Tocnenpauyre pasxomm ce NpuGaBsT KbM GalaHCOBATa CTOMHOCT HA AKTMBA HIH CE OTYHTAT KATo oTaeneH
AKTHB, CaMO KOTraTo Ce O4aKBa, ue JIpy:KeCTBOTO iue NMoMyun GbAEIM HKOHOMUYECKH H3TOM CBBP3aHU C
yrnorpeGaTta Ha TO3H aKTHB M KOTATO OTHETHATA MM CTOMHOCT MOXe 1a Obje JIOCTOBEPHO OIpenesieHa.
Paxonute 3a TekywoTo 06CITyKBaHe HA HMOTH, MALIHHH, ChOPBKEHHS 1 obopyIBaHe Ce OTYMTAT KATO
TEKYIUH 32 Iepuoja.
Banancoeata cTOHHOCT Ha aJieH HMOT, MaIUMHA, CHOPBKEHHE i 0GOPY/IBaHE Ce OTIHCBA :

) IIpH NpoaakOa Ha aKTHBa;

KOraTo He CC 0YaKBAaT HUKAKBH JPYI'd HKOHOMHYECKH M3rOIH OT M3MNOJ3BAHETO Ha aKTHBA WJIH

1pH 0cBOOOXKaBaHe OT aKTHBA,
OGeKT MMOT, MalliHa WM 06OpyABaHe Ce OTMHMCBA TPH MPOAAXOGaTa My WIM KOTaTo He Ce O4aKBAT
Oblel CTOMAHCKM MON3M OT MpOAb/KaBalmiaTa ynorpeba Ha axtusa.lleyan6ara wim 3ary0ara,
BBH3HHUKBAIlA OT OTMHCBAHETO HA MMOT, MalllMHA, CHOPBKCHHE WM O0OpYABAaHE Ce€ BKIIOYBAT B OTYETA a
NIPUXOUTE M Pa3XOAMTE, KOraTo akTHBLT ce ornuule. IledanOute u 3aryOMTe OT OTIHMCBAHETO MM Ce
OMpeZeNAT KaTo C€ CBIIOCTABAT MOCTHIUICHHMATA ¢ OanaHcoBaTa CTOMHOCT M CE€ OTYMTAT B OTYETa 3a
JOXOAUTE.
JABNIrOTpaiiHNTE MaTepUaTHH aKTHBH Ce aMOPTH3MPAT O JMHEHHMS METOJ 3a IMepHONAa HA OYaKBaHHMS
TIOJIE3€H XKHUBOT, ONpPEAETCH KbM MOMEHTA Ha NMpPUAOOHBaHEe HA aKTHBA. AMODPTH3ALMATA HA aKTHBHTE
3aro4sa OT MOMEHTA, B KOHTO Te Ca HATH4HH B JIPY>KECTBOTO, Ha MACTOTO M ChCTOSHHETO, HEOOXOZHUMH
32 €KCIUI0aTallMATa MM IO HAUMHA MPENBHAEH OT PBKOBOACTBOTO. AMOPTHU3ALMATA Ha aKTHBUTE CE
NpeyCTaHOBABABA HA 110 paHHATA OT ABETE JATH |

JlaTara Ha KOATO ¢a KIacHQMIMPaHH KaTo IbpKaHH 3a nponax6a cernacHo MCOO 5.

v nmarata Ha OTIMCBaHe Ha aKTHBHUTE.

AMOpTH3aLMSTa HE Ce MPEyCTAHOBABA B IEPHOH Ha MPECTOH HWIH H3Ba)KAaHE OT aKTHBHA yrotpe0a.
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Cpem{mr TIOJIE3CH KMBOT B IOOHHM 3a OCHOBHHTE Ipynu II'I:J'II‘OTp&ﬁHH MAaTCpHAIHH aKTHBH, € KaKTO
CJjIcaBa.

I'pyna I'ouuu

Crpaau 25
MalllHHE H ChOPBKEHHUS 5
TpaHcnopTHY cpencTBa U Ip.akTHBH 4
CTonaHCKH HHBEHTAp 6.7

OGe3nenka Ha JbArOTpaiiHl MaTEPHAIHA AKTHBH

K®M Besika oTueTHa nata JIpyxecTBOTO NpeuensiBa namu ca HAJIMLE UHIHKALHH, Ye JaJeH aKTHB MOXe
na 6wne obGesuenen. Koraro cuiectBysa Npu3HaK 3a obe3uenka, JIpyxecTBoTo npasu oduuManHa
NPHO/IHM3KTENHA OLIEHKA Ha BB3CTAHOBMMATa CTOMHOCT. KOraTo 6anaHcoBaTa CTOMHOCT HA JaJicH aKTHB
HaJ\BUIlIaBa HErOBaTa Bh3CTAHOBMMA CTOMHOCT, aKTHBBT CE€ CUHMTA 3a 00E3UEHEH M CTOMHOCTTA My ce
HaMajliea 10 HeroBara BB3CTAHOBUMA CTOMHOCT. BB3cTaHOBMMATa CTOMHOCT € MO-BHCOKATA OT
CrpaBeyIMBaTa CTOWHOCT, HAMAJICHA C Pa3sXOJIMTE 3a NPOAAKGATa U CTOMHOCT B ynorpeba Ha akTHBa
MAW Ha 00EKTa, reHepHpall ApHYHH NOCTHILIEHHA U Ce OMpeRens 3a HUHIMBHyaJleH aKTHB, OCBEH aKO
AKTHBLT HE reHEpHpa NAPHHU NOCTHILICHHS, KOUTO Ca 10 TONIAMa CTEreH 3aBUCHMH OT T€3H OT APYTH
AKTHBH WY TPYIIH AKTHBH.

KbM nara Ha QpunaHCOBHS OTYeT He € M3BBPIIBaHA 0Ge3LEHKA.

3. 3. Pa3xoau no 3aemn
Pasxoqure no 3aeMu ce MNpW3HABAT KaTo pa3sXOJ NPH TSXHOTO BB3HMKBAHE B CHOTBETCTBHE ©
NPETIOPBYHTEIHOTO CHETOBOAHO TpeTHpaHe chriiacHo MCC 23.

3. 4. HHBeCTHIHOHHM HMOTH
Karo unBecTHIHOHHM HMOTH cbriacHo MCC 40 ce oTuMTaT 3eMM U /WiH CrpaaM, KOMTO Ce ObpaKaT C
LeJT MOJTy4aBaHe Ha IIPUXOAH OT HA€M MIIH 32 YBEJIM4YaBaHe CTOMHOCTTA Ha KaluTaja.
VIHBECTHLIMOHHMTE UMOTH Ce OLCHABAT ITbPBOHAYAIHO N0 IIeHA HA MPHUIOGHBAHE, KOATO BKIIOYBA H
pa3xoauTe Ao cliesiKara 3a NpuaoOHuBaHe.
Crenl MbpBOHaYATHOTO NMPH3HABaHE WHBECTMLHOHHMTE MMOTH CE OTUMTAT MO MOJENa HA LIeHATa Ha
npuaoGusane. OLEHABAT Ce MO LieHa HA NPUIOOHBAaHE HAMANIEHA ¢ BCHUKH HATpPYyMaHH aMOPTH3aLHH U
3ary6u ot obesuenka. Cliel TbPBOHAYATHOTO MPH3HABAHE HHBECTHLMOHHMTE MMOTH CE OLICHSBAT B
CBOTBETCTBHE C U3KCKBaHuATa HAa MCC16 3a TO3H Mozes.
VIHBECTHUMOHHMTE UMOTH Ce OTIMCBAT MPH OCBOGOXKIABAHETO WM KOraTo TPAMHO ce W3BAIAT OT
ynotpe6a u OT TAXHOTO OCBOOOIK/JaBHE HE CE OYaKBa HMKaKBa Obelna momnsa.
Ieuanbure u 3aryéure or u3BaxaaHe oT ynotpeGa WM OcBOGOXIaBAaHE OT MHBECTHLIMOHEH HUMOT, Ce
ONpEACJIAT KaTo pas/MKa MEXIy HETHHTE NMOCTHILIEHHA OT 0CBOOOXKIAaBaHETO M GalaHCOBaTa cyma Ha
aKTHBa M C€ MNpHU3HABaT B OTYETa 3a AOXOAMTE 3a MepHONa Ha H3BaKJaHe OT yroTpeba WM
ocBoOxiIaBaHe.
AMOpTH3aUHs Ce HAYHCIIABA, CAMO aKO aKTHUBBT € OLIEHEH 110 Ce0ECTOMHOCT (HO HE M aKO € 3alucaH 1o
CTIpaBeIHBa CTOMHOCT) M C& M34MCJIABa Ha 6a3aTa Ha KBOTH OTPa3sBallM OCTABAIIHs MOJIE3EH KMBOT Ha
AKTHBA.

Onncanne l Coanpxanue ___—_—____:]

3emu v UHBecTHUMOHHUTE 3€MH, ABPKaHH C LET JOXOAH OT HAeM H/HH C
uest 6pAeLI0 3HAYMTENHO YBENHYEHHE HA CTOMHOCTTA, CE OLIEHABAT
OT/CJIHO, IOPH aKO €4 3aKyICHH 3aeIHO ChC crpaaM. IIpu nonoxeHue
4€ € MPHUETO, Y€ 3CMATA HMa HEOrpaHHM4Y€H MNOJIC3€H KHUBOT, T HE
MNMOAJICIKU Ha aMOPTH3aLiHA.

v 3emsa, mnpuTe)kaBaHa 3a HEONPENEICHO MOHACTOALIEM OBAEIIO
M3M0JI3BaHe (KO HE € OMpeNesiCHO, Y€ 3eMATA LI Ce M3IOI3Ba HIH
KaTo TMON3BaH OT COGCTBEHHKA MMOT, HJIM 3a KpPaTKOCPOYHA
npoxax6a B xona Ha obu4aiiHaTa JEHHOCT, C€ CYMTA, Y€ 3EMATA CC
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[IPUTEXKaBa 32 yBEJIHYaBaHEe Ha CTOMHOCTTA Ha Kalurana);

Crpann HHBecTHLIHOHHHTE Crpajiy H BpEMEHHHTE NOCTPOMKH, AbPIKAHH C Lie/] JOXOIHU
OT HAeM/NM3HHI M/WIM ¢ wnen Obaemo 3HaYMTEIHO YBCIIMYEHHUE Ha
CTOHHOCTTa, C& OLIEHABAT OTAEIHO, IOPH aKO ca 3aKYITeHH 33€IHO ChC 3eMs.

OGe3nenKa Ha HHBECTHIHOHEH HMOTH

CobriacHo wsmckBanusTa Ha MCC36 kbM AaTaTa Ha M3TOTBSHE HAa (DMHAHCOBHS OTYET CE MpaBH
TIPCLICHKA JaNK CBHILECTBYBAT MHAMKALMH, € CTOHHOCTTA HA MHBECTHIIMOHHHTE UMOTH € obe3ueHeHa.
B ciyuaii Ha TakuBa HHAMKAUMH Ce M3YMC/IABA BB3CTAHOBMMATA CTOMHOCT Ha HHBECTULIMOHHHTE HMOTH
M Ce onpezens 3arybara ot obe3uenka.

3. 5. Herekyium HeMaTepHa/IHH AKTHBH

Karo nemarepuanuure axktMBH ce oruurar aKTHBY, KOHTO OTrOBapAT Ha ONpeJe/IEHUETO 3a
HEMaTCpPHAJICH aKTHB H OTFOBApAT HA KPUTEPHUHTE 32 OTYMTAHE HA HEMATEPHAIHH AKTHBH dbopMyupann
B MCC 38.
[IbpBOHaYaIHO HEMaTepPHATHUTE aKTHBH CE OTYMTAT 110 LIeHa Ha npugobHBaHe.
Ilenara Ha NpUIOOHBaHe HA OTAENHO MPUAOGHT HEMaTepHAJICH aKTHB ce onpenens coriacHo MCC38 u
BKJIIOYBA:
) TIOKyIHATA LiHa, BHOCHUTE MUTA M HEBB3CTAHOBMMHTE JIAHLM BbPXY MOKYIKATa, ThPrOBCKHTE
OTCTBIIKH Y pabaTH ce mpucnanar;
BCAKAKBH CBBP3aHU PAaXO/IH a MOArOTOBKATA HA aKTHBA 32 HEFOBOTO OYAKBAHO H3IONI3BAHE;
Iienara Ha npunoGHBaHe Ha HeMaTepualeH aKTHB NPUAOGHT B 3aMSHA C HeMapuyeH aKTHB Ce U3MepBa
IO CIpaBeTMBA CTOHHOCT, OCBEH aKo |
pa3sMeHHaTa IeHHOCT HAMa ThProBCKa CHIIHOCT;
CrpaBe/UTMBaTa CTOHHOCT HUTO Ha MOJYYCHHS aKTHUB, HATO HA JaJEHHS aKTHB, MOXE 1a Oble
HM3MEpEHA HaJeKIHO.
TIpunoGuTHaT akTHB Ce M3MepBa MO TO3M HauMH, JOPHM aKO APYXKECTBOTO He MOKe He3abGaBHO na
OTNHIIE NANEHHs aKTHB. AKO NPHAOOHMTHAT aKTHB HE € OLEHEH MO CNpaBeUTHBA CTOMHOCT, HEroBaTa
LieHa Ha NpuA06MBaHe ce U3MepBa 110 6alaHCOBAaTa CTOMHOCT Ha AaJeHUs AKTHB.
Ilenara Ha mpunoGHMBaHe Ha BBHTPEIUHOCE3NANEH HEMATepHANEeH akTHB cbriacHo MCC38 e meroparta
ce0eCTOMHOCT BKUTIOYBALA CyMaTa Ha PasXoJIMTe, HAaNpaBeHH OT NaTaTa, HA KOATO HEMAaTEepPHAITHHASAT
aKTHB € OTTOBOPHII 32 ITbPBH IBT HAa KPUTEPUUTE 32 PU3HABAHE.
Hemarepuanuure akTHBH ce OTYMTAT clien MPUAOGHBAHETO MO CeGECTOMHOCT HAMAJIEHA C HaTpynaHara
aMopTH3alMs U HaTpyNaHU 3aryOu oT o0e3leHKa.

I[p}’)KeCTBOTO OLCHsABA Jalli TMOJC3HUAT JXKHUBOT Ha HEMATCpHAJIEH aKTUB € OrpaHHY€H HIH
HCOTrpaHHU4CH.

HeMaTepnaneH aKTHB C€ pasrjekna, KaTo HMaill HCOrpaHH4€H TMOJIE3CH >KMBOT KOraro, Ha Oazara Ha
aHaJIu3 Ha CHOTBETHHUTE q)aKTOpI/I, HE ChIIECTBYBa NPCABHIAMMO OrpaHHYCHHE 3a nepuona, npes3 KOHTO
CC O4YaKkBa aKTHBBT Jla F'€HEpHpa HETHHU MApHYHM IMOTOLM 3a APYXKECTBOTO.

HeMaTepHaanTe AKTHBH C OTPaHMYCH ITIOJIE3€H XKUBOT C€ aMOPTH3HpaT, a HEMATCpHAJTHUTE aKTHBH C
HCOTPaHHM'ICH MNOJIE3EH XKUBOT HE CE€ aMOpPTH3HpaT.

HeMaTepHaJIHI/ITe AKTHBH, KOMTO TIOUICKAT Ha aMOPTH3aLMA ¢C¢ aMOPTH3HpAT MO JIMHEHHHA METOoJ 3a
CpOKa Ha ONpPCACTICHU IMOJIE3CH XHUBOT.

AMOpTH3aLIMATa 3aM0YBa, KOTaTO aKTHBBT € Ha Pa3NoJIOKEHHE 3a MOJI3BaHe, T. €. KOraTo TOM € Ha
MACTOTO U B CBCTOSHMETO, HEOOXONMMO 3a CMOCOGHOCTTa My 1a paGOTH MO HAYMH, OYAaKBAaH OT
PBKOBOIACTBOTO. AMOPTH3aIMATA Ce IIPEKPATIBa Ha [10-PAHHATA OT:
JlaTaTa, Ha KOATO aKTHUBBT € KIacuGHLMpaH KaTo ObpkaH 3a mpoaax0ba (WiM BKIIOYEH B
JpyxecTBOTO 32 0OCBOOOXKIAaBaHe, KOATO € JbpXKaHa 3a npojax6a) B ceoTBeTcTBUE ¢ MCDO 5
J1aTaTa, Ha KOATO aKTUBBT € OTITHCAH.
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Cpemmsn‘ MOJIE3EH XHBOT B NOAHHH 33 OCHOBHHUTE Irpynu aMOPTU3UpYEMU HCMATE€pHAIIHH aKTUBH, €
KaKTO ciensa:

I'pyna I'oguun

1. ITpaBa BbpXy cobcTBEHOCT 6.67
2. Iporpamuu npoxykTH 2
3. Ipyru 6.67

OGesnenka Ha HeMaTepHAIHH ABJIATOTpaiiHH AKTHUBH

AKTHBH, KOHTO MMAT HEONpE/ICNeH MONE3eH KHBOT He ce aMOPTH3MpAT, a ¢ MPOBEPABAT 3a 00e3IeHKa
Ha rofvinHa G6a3a. AKTHBH, KOHTO Ce aMOPTH3HPAT, ce TIpErIexar 3a HalM4Me Ha 00e3UeHKa, KOoraTo ca
Ha JIMLEe CHOUTHA WM MMa TIPOMSHA B OGCTOATE/ICTBaTA, NOACKAa3Bally, Ye GajaHcoBaTa CTOMHOCT Ha
aKTHBHTE HE € BB3CTaHOBUMa. 3a 3aryba oT obesueHKa ce NMpH3HABA cymaTa, ¢ KOATO GanaHcoBara
CTOMHOCT HAaIXBBP/S BB3CTAHOBMMAaTa. BB3CTAHOBMMATA CTOHHOCT € MO-BHCOKATA OT HETHaTa
MPOJaXHa CTOHHOCT M CTOHHOCTTa B ynoTpeGa. 3a na ce onmpefen CTOHHOCTTa B ynorpe6a, akTHBHTE
Ce rpymMpar B Hali-MaIKMTe BBL3MOXHH DPa3TpaHHYHMH €IHHHIIH, FEHEPHpAIld MApH4YHH OTOLM.
HedunaHncoBH akTHBH ¢ U3KTIOYEHME Ha MONOKUTENHA peryTalus, KOUTO MoajIexkaT Ha o0e3lieHKa ca
TIPOBEPABAT 33 CBEHTYAJIHO Bb3CTAHOBSBaHE Ha 3ary0a OoT 06e3LeHKa KbM BCAKA OTYETHA AT,

3. 6. ®rHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH J0rOBOp, KOUTO Mopakia GpUHAHCOB aKTHB 33 JA/ICHO NpeInpHATHE U
(HHAHCOB NMacMB WIM KalHTaIOB MHCTPYMEHT, 33 APYro NpeNnpHsTHE. JApyXecTBOTO TIpU3HaBa
(HHAHCOB aKTHB WM (PMHAHCOB MAacKB B GanaHca, KOTaTO CTaBa CTPaHA MO JIOTOBOPHUTE YCIIOBHS Ha
(HMHAHCOB HHCTPYMEHT.

(DHHAHCOBUTE aKTHBH H [TACHBH Ce KIaCHDMIMPAT CHITIACHO M3UCKBaHUATa Ha MCC39.

Ilpy MbpBOHAYANHOTO MpU3HABaHE HA (PUHAHCOBHS AKTHB WM ({HHAHCOBHA NacuB, OPYXKECTBOTO TH
TNpU3HaBa MO CNpaBelINBaTa MM CTOWHOCT, IUIIOC, B CTy4as Ha QUHAHCOBU aKTHBHM WM (DMHAHCOBH
NacHBH, KOMTO HE CE€ OTYMTAT MO CMPABEUIMBA CTOHHOCT C MPH3HABAaHE B OTYETA 3a MPUXOIUTE M
pasxoauTe, TPaH3AKIMOHHHUTE Ppa3XOAW, KOMTO C€ OTHACAT AHPEKTHO KbM NPHAOOHBAHETO WIH
M3J1aBaHETO Ha (PUHAHCOBH aKTHBH WIH (PHHAHCOBH MTACHBH.

JlpykecTBOTO KiIacupuuupa GUHAHCOBUTE CH aKTHBH Cliejl MbPBOHAYAHOTO MM NPH3HABaHE U B Kpas
Ha BCEKH OTYETEH MEPHOJ, Mpepasriiexia KilacupuKaluaTa Ha (NpexiacHpUIMpa) Te3H aKTHBH, 3a
KOMTO TOBa € MO3BOJICHO H YMECTHO.

PefoBHuTe MOKYNKM WM MponakGu Ha (MHAHCOBM aKTHBH Ce MpPU3HABAT HA 1aTaTa Ha THPIyBaHe
(cmenkarta), T.e. Ha faTata, Ha KOATO JIPYXKECTBOTO Ce € aHT@KHPATO a KyMH WIM MpOJaje aKTHB.
PesoBHUTE NOKYNKHU WM NPOJaXXGH Ca MOKYIIKK MM MPOADKOH Ha (PMHAHCOBH aKTHBH, YHHTO YCIIOBHS
H3UCKBAT MPEXBbP/ISHETO HA aKTHBA Mpe3 MEPUOA OT BPEME, YCTAHOBEH OOGHKHOBEHO ¢ HOPMAaTHBHA
pasnopen6a WK AeHcTBAIIA MPAKTHKA HA CHOTBETHHS Ma3ap.

[IppBoHaYanHoTo KiacHULMpPaHe Ha NPUAOOHTH IBATOBH HMHCTPYMEHTH € B 3aBHCHMOCT OT
HaMEPEHHETO Ha APYKECTBOTO OTHOCHO HaYMHA HAa peaym3HpaHe Ha Obaela MKOHOMHYECKA M3roJa OT
MHCTPYMEHTHTe (a Ce AbPXKaT [0 Majiexka C Lel NMOJy4aBaHe Ha AOXOJ OT JIMXBUTE, Mpoaaxsa ¢ Hel
peanusupaHe Ha neyanba B KPaTKOCPOUEH NEPHOA WIM APYro) M Bb3MOXKHOCTTA TOBA HAMEPEHHE A CE
peannsupa nokpait. Knacuukaumsra e elHa OT clieJHUTE YETUPH KaTeropuu (“rpynu’):

1. 3aeMu u B3eMaHUs;

2. HHBecTMUWH, IBPKAHM [0 NAACK;

3. OUHAHCOBM aKTHBH, OTYMTAHH MO CNPABEIIMBA CTOMHOCT B mevantara MM 3ary0ara, B T.u.

JBbP>KaHH 3a THPryBaHe;
4. OUHAHCOBM aKTHBH Ha Pa3MOJIOKEHHE 3a Mpoaaxoa.
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Crnen MbpBOHAYANTHOTO MNpU3HABAHE APYKECTBOTO OLEHSBA (HHAaHCOBHTE aKTHBM MO TAXHATA
CnpaBeJTHBa CTOHHOCT, 6€3 Aa ce MpHCnaaaTa pa3sxoauTe 1o CAeNKaTa, KOUTO 6uxa ce M3BBPLIWIH NPH
nponaxba Wik Apyr BUA U3BXKIAHE OT YNMOTPeba, ¢ M3KMOUEHHE Ha CIIyYaWTe, KACAELEH CIeIHHTE
BHUJIOBE aKTUBH:

‘/ 3a€MH H B3CMaHH, KOUTO C€ OLICHABAT I10 aMOPTHU3HpPAaHA CTOMHOCT C H3MOJI3BAHETO HA MET ona
Ha e(beKTHBHI/ISI JIUXBCH IIPOLICHT,

‘/ Abp)KaHH 10 MNaacK HHBECTHUUHH, KOMTO C€ OLEeHABaT IO aMOpTH3HpaHa CTOWHOCT ¢
H3M0JI3BAHETO HA METOAa Ha e(beKTI/IBHHH JIMXBCH IPOLICHT,

‘/ WHBCCTHIIHH B KanWTaJIOBH HHCTPYMEHTH, KOMTO HAMAT KOTHpaHa InasapHa II€Ha Ha aKTHBEH
nasap ¥ YMATO CIpaBejIMBa CTOHHOCT HE MOKE /1a ce OLICHH HAACXKIHO,

Cnen NBPBOHAYAIHOTO TMPU3HABAHE, HOPYXKECTBOTO OLIEHABA BCHUYKH (t)I/IHaHCOBH nmacuBH 110
aMOpTU3HpaHa CTOMHOCT C TIOMOLITA Ha C(i)eKTI/IBHI/Iﬂ JIMXBEH METO/, C U3KITFOUCHHUE Ha:

‘l (bPIHaHCOBPI nacHBH OTYHUTAHM 110 CIIpaBe/THBA CTOMHOCT B nevanbara wiu 3ary6aTa.

AMOpTH3HMpaHaTa CTOHHOCT € MOC/IEeBAIIATA OLEHKA Ha B KATEropHH (PHHAHCOBH aKTHBH:
V' KPEIUTH 1 B3eMaHMUs, KOMTO ca ¢ (HKCHPaH Majex; u
v'  MHBECTHLIMH, TBPXKAHH JIO MAJEK.
' ____ Amopraiupana crolHoCT
1. Ilena Ha npungoGusane.
2. Ilnsoc mam Mumyc: HaTpynaHa aMmopTuzaums Ha TpeMHsTa Wi
0TOMBa (pa3NHKaTa MEXIy LIEHaTa Ha TIPHIOOHUBAHE U HOMHUHAIHATA
CTOMHOCT).
4. Munyc: EBentyanna 3ary6a ot o6e3ueHka.

AApY’KeCTBOTO OTHHCBAa (UHAHCOB AKTHB, KOTAaTO JOTOBOPHHMTE MPaBa BhPXY NAapHYHHUTE TOTOUM OT
(pUHAHCOBHS aKTUB Ca M3TEKTH HIIM KOTATO MpeXBbpiia GHHAHCOBHA aKTHB TpaHcdepa OTTOBaps Ha
Kputepuute Ha MCC39 3a oTniuceane.

I[py)KeCTBOTO OTITUCBaA Q)HHaHCOB MacyUB KOTraTo TOH e MoraceH- T. € KOorato JAOrOBOPHOTO 3adbJDKEHHE
€ OTNagHajo0, aHYJIMPHO HWJIH CPOKBT MY € H3TCKBJI.

AsoBe H yyacTus

BCHUKM MHBECTHLMM MbPBOHAYANHO Ce NPH3HABAT MO II€HA HA NPHIOOHBAHE, KOSTO BKIIOYBA
CNpaBeluBaTa CTOMHOCT Ha MNPEJOCTABEHOTO BBH3HATPAKAEHHE M DPa3XOOMTE MO HPUIOGHBAHETO,
CBBp3aHU ¢ HHBECTHIIHATA.

WHBecTHUMHTE B IBLIEPHH MPEINPUATHA CE OTYUTAT M MPEACTABAT [0 ceGECTOMHOCTHHS METON KAaTo
¢H1HaHCOBM aKTHBH Ha pa3mnoyioeHHe 3a npogax6a ceriacHo MCC39/.

HuBecTuumMuTe B aCOLMMPAHH MPEANPHATHS CE OTYMTAT M MPEACTABST 1O CeGECTOMHOCTHHS METOJ KaTo
¢uHanCcOBH aKkTHBM Ha pasnonoXKeHHe 3a npoaaxkba ceriacHo MCC39/.

HuBecTuuunte, KOUTO MPEACTABNABAT MATLMHCTBEHH JSJIOBE CE OTUHTAT MO CIPABEMTHBA CTOWHOCT
KTaCHQUUMpPaHH KaTo kaTo (MHAHCOBM aKTMBM Ha pa3NoNioXKeHHe 3a MNpojakba, CBHINAcHO
u3HckBanuATa Ha MCC39. B ciryyauTe, B KOMTO MHBECTHLWHTE Ca B KAUTATOBY MHCTPYMEHTH, KOHTO
HAMaT KOTMpaHa Na3apHa LCHa Ha aKTHBEH a3ap M YHMATO CMIPaBeIMBA LIEHa HE MOXE Ja Ce ONpeAeIH
HaJeXKHO Ce OTUMTAT MO LieHa Ha NpuaoGuBaHe.

KanuTanoBHTe HHBECTHIMH B JIDyrH JPY)XeCTBAa CE OLIEHSABAT MO MeHA HA MPHIOGHBAaHe, KATO Ce
B3€MAaT NPEABH/T €BCHTYAIHH TPaHHH 3ary0u Ha CTOHHOCTTA.

Onuncanne Craspxanne
HHBCCTH“HH B JIBbIICPHH HpI/II[OGI/IT M C HAMCPCHHE 3a ABJINOCPOYHO NPUTCIKAHHE
APYXecTBa
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HuBecruuuM B CcBLp3aHm Ipupobutu ¢ Hamepenue 3a IbIATOCPOYHO NMPHUTEKAHUE
ApyXKecTsa
HAusecTuunn B HpunoSutu ¢ Hamepenue 3a nurrocpodno TIpUTEXKaHue

MAJTHHHCTBEHR YuacTus

ABaHcn ITnarenu aBaHTH 32 HpHIlOﬁHBaHeTO Ha KalTUTalIOBH UHBECTHILIMU

HHBCCTH‘HHHTQ, AbPKAHH 00 Hajgex:

ViHBectHuMuTe, ABPXAHM 1O nNajex, ca (DHHAHCOBH AKTMBH, KOWTO HE Ca JEDHBATHBM H MMar
(uKCHpaHu MK OMpeAeNIeMH ILIALAHHA | (pHKCHpaH Najex U KOMTO APYXKECTBOTO MMA MONOKUTENHO
HAMEPEHHC H BB3MOKHOCT J1a 3aXbPIKH /10 TAZIekKa, C U3KITIOUEHHE Ka Te3H, KOHTO ca OMNpPEeAEEHH NPH
IbPEOHAYATHOTO MPH3HABAHE KAaTO OTYMTAHM [0 CTIPAaBEIUIMBA CTOMHOCT B reyanGaTa WiM 3arybara.
TakuBa ca xaro Hanpumep o6nuzayuu, xouro ce KOTHpPAaT Ha aKTHBEH Ma3ap H C HAMEPEHHETO [a Ce
AbPKAT 10 TIafiexa, a He Ja ce MPOAaJaT H aKO He Ca OTHECCHH KbM ¢uHAHCOBHTE aKTHBH, OTUHTAHH 110
CpaRre/UIMBa CTOHHOCT B nevantaTa Wi 3ary6ara — Onpe/eseHH KaTo TaKHEa.

HamepenneTo H BE3MOXKHOCTTA Ha APYXeCTBOTO Aa 32PN MHBECTHLIUM [0 MAleKa CEe OLICHABA HE

CaMO 'bpPBOHAYATHO HPH:HpI/l,IIOGHBaHCTO MM, HO M BIIOCJICACTBHUE Ha Bcsaka GajlaHcoBa Aara.

HApykecTBOTO He MOXe Na Kiacu(pHuHUpa DHHAHCOBH AKTHBH KaTo JbPKaHW KO NafeX, aKko mnpes
TexyliaTa pHMHAHCOBA FOIMHA M/ TIPe3 TOC/EIHATE BE NPEXONHH (bUHAHCOBH TOAHHKE TO € NPOAAIO
WIH MPCKIACHOHLMPATO TOBEYE OT HEe3HAYNTETHA YacT (mo otHowieHwe Ha ofmara CTOMHOCT) OT
HHBECTHLHHUTE, IbP)KAHU O MaNeX, IIPENH /1a € HACTHIHII TEXHHUAT NaIex.

BHOCJ’IEI[CTBHC C€ OHCHABAT IO aMOpTH3HpYyeMa CTOHHOCT ,- M3MOJI3BANKH MCTOAQa HA C(I)CKTHBHHH
JIHXBEH NPOLICHT. AMOpTPISpreMaTa CTOHHOCT Ce H3YHCIABA KATO ce B3€MC NPCABHI KAaKBBTO U J1a
6uno AHCKOHT HJIH - PEMHA TIpH npnnoGHBaHer 0, BBPXY [I€pHONA OO0 MNaaecxka. 3a HHBCCTHUUHNU,
OTYHWTAHH 1[I0 aMOPTH3HpyeMa CTOﬁHOCT, -nevantouTe WM 3ary6m‘e C€ MPH3HABAT B NPUXOJUTE, KOraTo
HHBECTHLIMUTE OBIAT OTIIMCAHU WK 0663HCH6HH, KaKTO H Ype3 npoueca Ha aMopTu3anus.

THProBCKH il APYFH B3€MAHHA H KPEAHTH

Kato kpeauT n B3emanus ce kracurmpar (UHaICOBY aKTHBH, KOMTO HE Ca JEPUBATH H MMAT
(HKCHpaHH WK ONpesie/IfeMH IUIAANMS, KOUTO He ¢e KOTHPAT Ha aKTHBEH rasap, ¢ H3KJIIOUCHHE Ha:

. a) - TE3H, KOUTO [PYKECTBOTO Bh3HAMepABA 1a Npojiaje He3abaBHO Wid B 61H3Ko Ghaelue,
KOWTO HIe OBAaT KnacHMUMpaHM. KATO ABDKAHH 33 THPryBAHE M TE3H, KOHTO
APY>KECTBOTO ONpPENeIiy N1PpY ITbPBOHAYAIHOTO NPH3HABAHE M0 CMPAaBEITHBA CTOMHOCT B
neya ibara um 3ary6ara;

0) TE3H, KOHTO APYXECTBOTO . ONPE/ielisi KATO HA pPa3noioKeHWe 3a npojakba mnpu
TBPROHAYAIIHO NPH3HABAHE; HIIH

B) T€3M, IIPH KOHTO ABXKATEIAT MOXKE ia HAMA Bb3MOKHOCT 1a BB3CTAHOBY B 3HAUMTEJIHA

' CTENeH LANATa CH IThPBOHAYANHA MHBECTHLMA, ¢ HAKITIOUYEHHe Ha CTy4adTe, B KOWTO

TIPHYMHATA € BIIOILABAHE HA KPEIMTHOTO KAYECTBO, M KOHTO Ce KacuHIHpaT KaTo Ha
pasnoioKeHHe 3a npoaaxOa.

[TspBOHaYANKO TE3H B3EMaHHs M KPEIMTH Ce€ OlEHABAT IO ce6ecTolHOCT BKJIIOYBAINA CMIPaBENIHBATA
CTOMHOCT HA NOANEXKALIOTO 3a MOy4aBaHe i CTONHOCTTA Ha PaxonHTe IO CHENKATA.

Kpenuture u B3emMaHuaTa, KOHTO ca ¢ QPHKCHPAH MANEHK CE OTUHTAT HO aMOpPTU3HpAHATA UM CTOMHOCT.
Crnen mepBOHauaNHOTO MPU3HABAHE KPEOHTHTE H B3EMAHKATA KOMTO ca Ge3 (dbukcupan magex ce
OTYHTAT 1O ce0eCTONHOCT.

KM natara na dunaHcOBHS OTueT ce mpaBH npernen 3a oMnpe/iesisiHe Ha 06e31eHKa OT HeCHOHpaeMocT.

BsemanusTa oT wiMenTH no nponaxOu, ce NPU3HABAT H OTYMTAT MO OpUrHHa/IHA PaKTypHa CTOUHOCT,
HaManeHa ¢ obeslieHka OT HechOupaemocT [IpHOIMBHTENHA OLEHKA HA CHMHWTENHM B3EManus ce
M3BBPILUBA, KOFATO CLOMPAHETO Ha IThiHATA CyMa HE € BepOSTHO. HecwvOupaemure B3emanus ce
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OTITHCBAT MPU TAXHOTO YCTaHOBsIBaHeE.

Ilpeannarennre pasxomu, kouro xacasr C/IENIBAlM OTYETHH MEPHOAM Ce MPENCTABAT KATO aBAHCOBO
NPCBEACHH CyMH Ha IOCTABYHILM H CE BKITIOYBAT BhB B3EMaHUSTA OT KIIHEHTH H AOCTaBYHIH

Haubuure 3a Bh3cTaHOBsBaHE Ce TNIPEACTABAT 10 OPHTHHATIHUA Pa3Mep Ha CyMaTa Ha B3eMaHETo.
Jlpyrute B3emMaHus ce npeacTaBaT o ceGecToHHOCT.

Kato mwarocpounn ce KIacHHLHpaT B3eMaHHA, KOHTO ca ChC
Najexa Ha/l eHa FOAHHA OT JAaTaTa Ha Majexa.

(bHKCHpaH mazex M ocTaThYeH cpok 1o

Karo kpatkocpounu ce xnacuguumpar 3emanns kouTo ca:
0e3 pukcHpan nagex

CBC (buxcnpaﬂ NaaAeK U OCTaTh4eH CPOK 10 nmagexxa oo €1Ha roguHa ot Jarara Ha (bHHaHCOBPIH
OTYET

P a3XxoaH 3a 6’bIleIIII/I nepuoan- NpeanIaTeHUTE pa3xoan, KOUTO KacaAT CleaBallH OTYETHH NECpHOaH ce
NpEaCTaBAT KaTo aBaHCOBO NpEeBEAEHH CyMM Ha OOCTaBYHIIH M CE€ BKJIIOYBAT BbB B3CMaHHATA OT
KJIHCHTH H JOCTaBYHLIH

IIpaBu ce pasrpanuyenue mesxay:

- Tbproscku B3emMaHus JboKMMM B pamkuTe Ha 120/180 nHH oT natara Ha (aktypara;

- Tbproscku B3eMaHHs ABDKHMU ciex U3THYaHe Ha 120/180 AHHU OT laTaTa Ha (akTypara.
B nbpeust ciyuaii Te ce mocoyBaT o HOMHMHAJIHA CTOMHOCT, KOSTO 112 MOKE Jla ce YAOCTOBEpH, 3a Ja ce
ONpEAETAT €BEHTYATHUTE 3ary0H OT JIOLHU IBJITOBE.

“AMoprushpyeMaTa CTOMHOCT” mNpencTaBisBa ITLPBOHAYAIHATA CTOMHOCT Ha aKTHBA, HaMaJleHa C
M3MJIATEHHTE CyMH M 00E3LEHKHMTe 3a JIOIIM JBJIrOBE, TUCKOHTHPAHH [0 HACTOSIATA HM CTOMHOCT ¢

PCAICH JIMXBEH IIPOLICHT.

Tazu OLCHKa B NO-TOJIAMa WIH B MIO-MAaJIKa CTENEH ChBIIaZa C OYaKBaHaTa peaiusupyemMa CTOHHOCT.

Onucanne

Tobproeckn B3eMaHHA
(1bxEME B cpok g0 12
Mecena)

Chanpxanne —‘T
B3eMa1-m5[, ABJDKHMH OT KJIHEHTH, B3€MaHMs OT KJIHEHTH 1o CMCTKH,
MCHHTE/IHHIIA, CKOHTHPaHH CMETKH, KHIXKA 34 HHKaCHpaHe H T.H., QJaKprI/l
H KPCOUTHH H3BECTHS, KOMUTO NpeaACTOH Ja ¢€ H3Jagar, HavYucCIICHH
NIPUXOAH, TIIPECPOUYCHH TbProBCKH B3€MaHHs, B3€MaHHA II0 CMCTKHU,
MCHHTCIIHULIUM H HAYHUCJIIEHU NpHUXOIH. Bcuuku r opeu36poeHn HETHH OT
HPOBU3HUH 33 JIOIIH U CHMHHUTEJIHHU OBJITOBE U ABJDKUMH B paMKHTE Ha 12

Mecelia OT AaraTa Ha 0ajiaHca.

Bizemanus or abmepHH
OpeInpHaTHS (AbJOKEMH B
cpok 10 12 mecena)

T’bpl"OBCKI/I B3C€MaHHsA, MCHUTCIHHLIM, B3€EMaHHA OT KJIMEHTH IO CMETKU U
€BCHTYaJITHO HA4YMCJICHH HNPHXOAH, OB/DKUMHU OT ABLICPHU TNPCANIPHATHA,
HCTHH OT NMPOBHU3HH 34 JIOIIH H ChbMHUTEIHH OBJITOBE U Ib/DKUMH B CpOK 10
12 Mecella OT Jarara Ha GajaHca.

Biemanns oT cBBbp3aHH
HpEeANpHATHS (Ib/LUKAMH B
cpok 10 12 mecena)

TBproBcku B3eMaHHs, MEHWTETHHIM, B3EMAaHHS OT KIIMEHTH [0 CMETKH H
€BEHTYalHO HAYHCICHH MNPUXOJH, TBDKHUMH OT CBBP3AHH MpPEANPHATHA,
HETHH OT NIPOBH3HH 32 JIOIH H CbMHHTEIHH OBJITOBE H JB/DKHMH B CPOK [0
12 Mecena ot garaTta Ha 6anaHca.

B3iemaHus ot
MAJIRHHCTBEHH YYacTHS
(aBKEMHE B cpok g0 12
Mecena)

Trproecku B3eMaHHs, MEHUTEIHHULM, B3€MaHHA OT KJIMEHTH IO CMETKH H
€BEHTYaJIHO HAYHUCIICHH MPUXOMHM, IBDKHMH OT MAILWHCTBEHM Y4YacTHS,
HETHH OT NPOBH3HH 34 JIOIH H CbMHHTEITHH IBJTOBE M IBIDKAMH B CPOK JI0
12 Meceua ot narara Ha GanaHca.
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Biemanus or ¢ucxannm Biemauns or ¢uckamuu HUHCTUTYIMH 33 JaHBYEH KPEAMUT Mo JUC, 3a

HHTHATYUHH AAHBUHM yIbPHKAHM TMPH H3TOYHMKA, NAHbYHH KPEIUTH 3a JAMBHICHTH,
aBAaHCOBH INAlIAHWA WIM BpbIIAHE Ha [JaHbK BbpXy noxona (mopaau
HazeHacsHe). Ilnarenure aBaHcoBm AQHBLH, KAKTO U AAHBLMTE YIAbPKAHH
[IpH M3TOYHHMKA HE Ce 3amMCBaT KaTo B3€MaHMA, a MO-CKOPO Karo
HaMJICHHE Ha TEKyIUIMTe NaHBYHM 3aXbIDKEHMS, C OIVie[l Ja ce MoKaxe
HETHaTa pa3nuka (3a mnojdyd4aBaHe MM NallaHe), NPOM3THYAIA OT
AaHBYHATA NIeKIapalius Ha IPY)KECTBOTO BbB (PMHAHCOBHS OTYET.

JApyra B3emanus (XbJKAME ABAaHCH, IUIATeHH Ha JOCTABYMLIM, BICMAHHA OT NIepCoHaa, OT COLMATHO-

B CPOK 10 12 mecena) OMIypHTEJIHH HHCTHTYLMH, OT 3aCTPAaXOBATE/IHH KOMITAHMH BELB BpPB3KA ¢
NpeKpaTsBaHe Ha TPYAOBH NPABOOTHOLIEHMS C OUPEKTOPH, KAKTO |
CBETYAIIHH Pa3Xo/H 3a GbJety nepHoau. BCHUKH Te HETHH OT ChOTBETHUTE
TMPOBH3MH 32 CEMHHTENHH XBJIFOBE M BCHYKH Te ChC CPOK 10 12 Mecelia.

DUHAHCOBH AKTHBH, OTYHTAHH MO COpaBeNTHBa CTOHHOCT, KaTO Me4an6a uiu 3ary6a

Tasu kareropus mma mse TOKATCrOPHH: IbpKaHH 3a ThPryBaHe (DHHAHCOBH aKTHBH B obopoTten
nopTdein ¥ OTYUTAHH IO ClipaBe/UTMBaTa CTOMHOCT (PMHAHCOBH aKTHBM, KaTO MeYar®a WM 3aryoa.
(DUHAHCOB aKTHB Ce KJIaCH(HIMPA B Ta3H KATETOPHSL, aKO € NPHAOGHT C el mpoaax6a B KpaTKOCPOYEH
TUIaH WK BB3 OCHOBA HA PELICHHE HA PHKOBOACTBOTO. (DHHAHCOBUTE AKTHBH B Ta3W KaTeropus ca
KIaCHYUUMPHH KaTo KPATKOCPOUHH aKo ca ABbp’KaHHU 3a poAaxk6a KM ce 04aKBa TIXHOTO pea3upane
70 12 Mecena ot narara Ha 6aaHca,

DHHAHCOBH AKTHBH, ThPXKAHH 32 npoaaxoa

OUHAHCOBM aKTHBHU, IBPXaHH 33 NPOJaX6a ca HENICPUBATHBHU aKTHUBH, KOHTO Ca MpeIHA3HAYEeHH 3a
TasH KaTeropus, WM HE Ca ONPEAENEHH B IPYru Kateropuu. Te ce BKIIOYBAT B NBITOCPOYHHTE AKTHBH,
OCBEH aKO PbKOBOACTBO HMa HAMEPEHME Ja NpPOJAJe CBOHTE MHBECTHIHMH B nepuosa o 12 mecena.
I'pynata He e uMaa TakKBa MHBECTHIMH [Pe3 OIMHATA .

Iokymnkara u mponax6ara Ha HHBECTHLMH Ce OTUHTA KATO Ce B3eMa NpEeIBUA JaTaTta Ha THPryBaHe, T.e.
AaTaTa Ha KoATo I'pynmara ce aHraxwpa ¢ HOKynka i nponax6a Ha axtuBa. MHBecTHimmTe
TTBPBOHAYATHO CE MPU3HABAT IO CIIPABEYIMBATA CTOMHOCT IUTIOC PasXxOIUTE II0 TPAH3aKIKSITa 32 BCHYKH
(PHHAHCOBH AKTHBH, KOHTO He Ce BOJSIT 110 CTIPABENTMBATA CTORHOCT KATO neyanta Wi 3aryda. Mesectimmm ce
OTIHCBAT, KOraTo Ipasara 3a NOJIy4aBaHe HA NAPHYHUTE IOTOUM OT MHBECTHMIMH Ca M3TKIM WA ca GHH
IpeXBBPIICHH U | pynarta e IpeXBEPIAA B CHIIECTBEHA CTENEH BCHUKH PUCKOBE H M3TO/IH OT COOCTBEHOCTTA.

DUHAHCOBH aKTHBH, ABPXKAHH 3a nponax6a U GUHAHCOBHTE aKTHBH, OTUMTAHH IO CIIpaBeIUBaTa
CTOHHOCT KaTo nevyanta WM 3aryba, ce OTIMTAT B CJICABAIUMTE OTYETHH IIEPHOIM IO CIpaBeIHBa
CTOHHOCT. 3aeMH, B3€MaHHMsi H WHBECTHLUH, ABpPXKaHH 10 MAJeX Ce OLECHABAT IO aMOPTU3MpyeMa
CTOMHOCT, U3MON3BalKN METONA Ha epeKTUBHHUS THXBEH NpONeHT. Peamsupannte U Hepealn3upaHUTe
nedanbu U 3ary6u oT IpOMsHA B CIIpaBeIHBATA CTOMHOCT Ha “puHAHCOBH aKTUBH, OTYHTAHH IO
CIpaBe/INBa CTOMHOCT, KaTo medan®a M 3ary6a” ce BKIIOYBAT B OTYETA 3a JOXOIHTE 3a MepHoaa,
Ipe3 KOHTO ca Bb3HMKHamM. Hepeanusmpanute newanbu wu 3ary0M B pe3yiaTar OT NpoMsHA B
CIIpaBe/IMBaTa CTOMHOCT Ha LEHHATE KHIKA KIaCHDULHEPAHA KATO aKTHBH, IHPXaHHU 3a mpojaaxba ce
OTYHUTAT B Kallyrana.

Koraro nenHn kHMXa, KiacHpHIMpaHu karto aKTHBH, IbpXaHH 3a Ipoaaxba ce mpogaBaT WIM
00e3LeHsBaT, HaTPyNaHHUTE KOPEKIMHA Ha CHpaBeIIMBaTa CTOXHOCT CE BKJIIOYBA B OTYETA 33 JOXOIMTE
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KaTo neqyanbu uim 3ar y6PI OT HHBECTULIHOHHH LOCHHH KHHXA.

CnpasenmBara croifroct Ha KOTHPaHHTEe WHBECTHLMA Ce ONpenens Ha 6asa NaHHHTE 3a LHEHUTE Ha
nasapa (b®b - Codus). Ako Nasapa Ha (QMHAHCOBHTE AKTHBH € HeaKTHBeH (1 3a HeperucTpupanu
IeHHH KHHXa), ['pynara ycranosssa CIpaBeIIMBaTa CTOAHOCT, H3NON3BAMKHY TEXHUKH 32 OIIEHSBAHE,
KOMTO BKIIOYBAT M3MON3BAHETO HA IIOC/EIHH T1asapHH ONEPaLUK C aHATOTHYHN HHCTPYMEHTH, aHATH3

Ha JUICKOHTHPAHH NApHYHM TOTOLM M MONEH 33 OLEHKA Ha onuvH, npepaGoTeHH na oTpassT
cnenupuIHE 06CTOATE ICTRA.

LCHHH KHWXA, KIaCHGHIMPaHH KAaTO pasnojaracMi 3a nponax0a, ce B3UMa NPENBUI HAIMUHETO HA
CBIICCTBEH MM NPOABDKUTENCH CHIal B CHPAaBETHBATA CTORHOCT HOJ OT4eTHaTa. AKO CHINECTBYBa
I0Ka3aTeIICTBO 3a 00e3LeHKa HA ,,(p)HHAHCOBHTE AKTHBY » AbPXaHU 32 MpoAax0a”, TO HATpymaHHUTE
3ary0M (W3YMCIIEHH KaTo pasimka MEXKIy LCHAaTa Ha NPUNOOMBAaHE, M TeKymlaTa CIPABEILTHBATA
CTOHHOCT MHHYC 0G€3LIEHKa, OTYEeTEHa B TIPEAXOZICH IEPHOA B OTYETa 32 JOXOIHUTE), CE MPEMECTBAT OT
KallnTajna W ce NPA3HABAT B OTYETA 3a JOXOIMTE. 3aryGa oT 0be3leHKa Ha KallUTaJOBH HHCTPYMEHTH,
TIpM3HATa B OT4ETA 32 IOXOJHTE, HE MOXKE Ja Ce CTOPHHpa IIpE3 OTYETA 32 JOXOJHTE NIPH MTPOSIBIICHHE Ha
oOpareH edexT oT 06e3neHkara.

3. 7. CrokoBo-martepuasinu 3anacu
Karo cTokoBo-matepuanuu 3anacu ce otunrar axtusm:
ABPXKAaHH 33 NpolaxGa B 0O6HUaiiHKs X0/ Ha CTONAHCKATA eHHOCT /cToKHM, poxXyKIHs/;
v HamMHpaluln ce B MpOUEC Ha NPOM3BOACTBO 3a MOC/HEABAINA npopaxba /He3aBBpLIEHO
NPOHU3BOACTBO/;
) MAaTEpHAIHH 3aaCH, KOUTO Ce H3PaXO/BAT B MPOM3BOACTBEHHUS MPOLIEC HITH NPH NPENOCTaBIHE
Ha yCITyTH;/MaTepHaiy, CypoBHHM/
Pasxonurte, Hanpasenn BB Bpb3Ka ¢ NOCTAaBAHETO Ha MaTepHaTHUTe 3aracd A0 TAXHOTO HACTOSILO
MECTOTIOJIOKEHHE H CHCTOAHHE, CE OTYHTAT KAKTO CJIEABA;

— AOoCTaBHa CTOﬁHOCT, ompeneneHa Ha 6a3a Ha M€rona ,,CpeaHoO-

Marepuanu MpeTerjicHa CTOHHOCT;
I'otoBa NPOYKLHS M — CTOHHOCTTa Ha ynoTpeGeHHTE HpeKH Marepuand, TpyA M
HE3aBbPIIEHO IPOHU3BOJICTBO NPOMEHIMBH M MOCTOAHHH OOWM TNPOM3BOACTBEHM Pa3XxOnH,

pasnpenesieHH Ha 6a3a Ha HOpMaJleH IPOM3BOJCTBEH KaMaLKTeT, 6e3
Aa ce BKJIFOUBAT Pa3XOJHTE 10 3aEMH.

Martepuannute 3amacH ce OHEHABAT MO MO-HHCKaTa OT cebecTOMHOCTTa MJIM HeTHaTa peanusyema
COMHOCT.

CebecToiiHOCTTA Ha MaTEepHAITHUTE 3aI1acH MPEJCTaBIIABA CyMaTa OT BCHUKH pa3xoaM Ho 3aKyIyBaHETo,
npepaboTkaTa, KakTo M APYTH pa3sXoiM, HanpaBeHU BBbB BPB3Ka C JOCTABIHETO MM O CEraliHOTO
CBCTOSSHHE U MECTOIOJIOKEHHE.

Pasxonure mo 3akynyBaHe Ha MaTCpHAITHUTE 3aMacH BKJIFOYBAT IMOKYITHATA LEHA, BHOCHHUTE MHTa H
APYTH HEBa3CTAHOBMMH JJAHBLM, TPAHCHIOPTHHTE Pa3sXOAH W Ap., KOHTO JUPEKTHO MOraT d Ce OTHECaT
KBbM MpHAOOHUBAHETO Ha CTOKHTE MaTepHAIUTE U YCIyrure. TBProBCKHUTE OTCTBIIKH pabatu u ap.
HOIIO6HH KOMITOHEHTH Ce npucnagar npu onpenemme Ha IIOKyIHaTa CTOﬁHOCT.

Pasxonure 3a npepaGotka BkmouRaT mpekwu pa3sxoin H CHCTEMATHYHO HAYHC/ISBAHHM TMOCTOSHHH H
NPOMEHIMBY OOLIH Pa3Xxoay.

Ipexute pasxomu ca:

-Pa3XO[H 3a OCHOBHH MaTepHaIn
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-Pa3XoaH 3a crioMarateinu MaTrepHaiu

B CbCTaBa Ha pasxoaure 3a MaTepHaJjii ce BKIIIOYBAT: CYPOBHMHH H OCHOBHH MaTepHajid; crioMararejiH1
MaTepHaiy, r OpHBa, CJIeKTpOeHCpI‘Hﬂ, BOJZIa, pe3epBHU JacTH, KaHUes1apcKku MaTepHali u APYTH.

O6uwm pasxonwu ca:

-Pa3X0[IH 3a BBHILHU YCIIyTH
-aMOPTH3aLUH

-3aIUIaTH H OCHI'YPOBKH
-32CTPaxOBKH H Jp.

B pasxonute 3a BbHWHHM yeinyru ce oTyuTar Pa3XOAUTE 3a U3BBPUICHH YCITYTH OT TPETH JIHIA 3a: [{aHbk
CTPajiil, TakCa CMeT, 3aCTPaXOBKH, HAEMH, HAeT TPAHCIIOPT , Tenerpado-NoLeHCKH yCITyTH, peKiaMi U
O0SBH, ONMTOPCKM M IOPHOHMYECKH YCIYTH, KOMHMCHOHHH, TeKYIl PEMOHT MAlUHHH, TEKYI PEMOHT
CrPaju, rpaxIaHCKH JOrOBOPH, PEYHCTBAHE HA BOJA, MIIJIEME U ZPYTH.

B pasxomute 3a 3amnaru (BB3HArPaXIEHH) HAMHMPAT OTPaXKeHHE BCHYKH BB3HArPaXIEHHS Ha
TIepCOHaNa, Ha4YMCIEHH CBOOpa3sHO NEHCTBAlIOTO 3aKOHOMATENCTBO ~— HHIMBHIYaTHHTE TPYAOBH
AOTOBOPH MEXy BCEKH WIEH OT NEPCOHANa B paGoToaaTels. .

ITonseaneto Ha mnareHus rogumen OTIyCK € perjaMeHTHpaHO B HOPMAaTHBHHUTE AOKYMEHTH. AKO
NpaBOTO Ha OTIYCK HE € M3MOJI3BAHO M3UAIO, Ce OLEHSBAT OYAKBAHUTE PasxonM MO HaATPyNaHUTE
KOMIICHCHpYeMH OTIyCKM H C€ OTYMTaT KaTO JONBJIHHMTENHA CyMa KbM [aTaTa Ha ChCTAaBSHE Ha
FONHIUHMA (PHHAHCOB OTYET.

Hauncnenute pasxonu 3a Hemznonspanu OTITyCKH B Kpas Ha OTYETHHSA NEPHO Ca MPEACTABEHH H KATO
BPEMEHHA pa3/ivKa.

KM pasxonute 3a ocurypoBku ce oTHacsT HaumcIeHHTe CYMH 32 COLIMAIHH M 3PaBHH OCHTYPOBKH, 3a
AOMBITHUTE/IHH MEHCHOHHH OCHTYPOBKH. Pa3sMepbT Ha OCHMIYpHTENHHTe BHOCKH 3a doHnoBeTe Ha
AbPKABHOTO OGILECTBEHO OCHTYPABAHE CE ONMPENENs 3@ BCEKH OT doHmoBere che 3akoHa 3a Gromkera
Ha bPXKABHOTO o6uIecTBEHO ocurypsiBare. C TO3M 3aKOH ce OnpeeNs H MAKCUMATHHS MECEYeH pasMep
Ha OCHIypHTEIHHA NOXO[ Mpe3 KaleHAapHaTa rOJHMHA, KAKTO W pasnpeleieHHe Ha OCHI'YPHUTE/THUTE
BHOCKH ME1y OCUTypHTENIUTE U OcUrypeHuTe. OCHrypHTeIHHTe BHOCKH 3a doua “Tpynosa 3JIOMONTyKa
1 nipodpecHoHaITHA GONECT ca 3a CMeTKa Ha OCHTYPUTEJIHTE.

KbM pasxomure 3a amoprusaumm ce orTHacsT HauMclIeHuTe aMOpPTH3allUM Ha MaTepPHAJHHTE H
HematepHanuu aktud. B “MAK” AJl e npuer nuneiinus meton Ha aMopTusaums. Hauucnssanero Ha
aMOpPTH3aUMATa 3aMouBa OT MeceL, CiIeABalIl Mecela, B KOMTO aMOPTH3HPYEMHAT aKTHB € MpUIOGHUT
MM BLBEJIEH B ynoTpeda. Hauncnssanero Ha aMopTvzauuaTa ce mpeycTaHOBSBa OT MECeLa, ClieBalll
MeceLa, B KOHTO aMOPTH3HPYEMHSAT aKTHB € H3BEIEH OT yNoTpeSa, HE3aBHCHMO OT MIPUYHMHHTE 32 TOBA.

KbM eneMeHTa Apyrd pa3sxoam ce OT4HTAT: KOMaH/IHPOBKHTE, COLIHAJIHUTE Pa3XO/H, THXBUTE U IIIOOHTe
no JIOA, npeacraBHTenHH pa3xojm, HeCbOHpaeMH B3€MaHHMA C M3TEKbJ JaBHOCTEH CPOK H Opyru
pasxonu. Pasxonure 3a KOMaHIMPOBKH ca 3a CTpaHaTa M 4yx0uHa. Pasxonure 3a connaina aelHoOCT ca
4acT OT pa3XxoAMTe Ha APYXKeCTBOTO. KbM TaX ce oTHacaT

- CTOHHOCT Ha Pa3XO/IMTE 3a MOEBTHHIABAHE HA XPAHATA Ha MepcoHaia B CTOJIA,

- 3aJIEKapcTBa M MEAMIMHCKO 00CITy)KBaHe,

- IOAABLPrKaHe Ha MOJI3BaHA OT NEPCOHalIa X1Ka CJ1e/l IPHCIajaHe Ha PUXOMTE OT He,

- ZpYyTH.

basa 3a pasnpenenenue Ha pasxoaure e raHOBa ce6eCTOMHOCT, 13paboTeHa B3 OCHOBA HA HOPMATHHSA
KarnmanuTeT Ha NpOHU3BOACTBEHUTE MOIIIHOCTH.

Iopamu xapakrepa Ha nefiHoctra Ha “MAK” AJl cebectoiiHOCTTa ce ¢dopMHupa NOCIEq0BATENIHO B
YETHPH 3BEHA KAKTO CJle/[Ba:

Lex IMpecykanen

Liex barpene Ha npexau

32




.

(43 M A K ’M
Hoxnao 3a deiinocmma u Dunancoe omuem 3a 200unama 3aevpweawa kom 31.12.2008

Ilex Trkayen
Hex Anperypo-uamnos

P a3X0ZIH, KOUTO HE ce BKJIIOYBAT B ce6ecroi7mocrra Ha npoH3BeaAeHaTa NPOOYKUMS H C€ OTYHTAT KATO
TCKYIIH 3a NEepHO/a Ca:

KOJIMH4ECTBA MaTepHAIIH, TP H APYTH NPOH3BOACTBEHH PasxoaH H3BbH HOPMAITHHTE rPaHHULIH.
Pa3XoAu 3a ChbXpaHEHHE B CKJIa.

aIMMHHCTPaTHBHH Pa3Xofu.

pasxoau no npogaxGure.

2. L L 2

CeGecroiiHocT npu npenocrassue Ha yCIyru

JloToNKOBa, JOKONKOTO MpH MpefOCTaBIHETO Ha YCIYTH C€ MON3BAaT MaTePHAllHH 3aMacH, TO Te ce
BKJTIOYBAT B CEOECTOHHOCTA Ha yciyrute. CebecTORHOCTA Ce ChCTOM MTAaBHO OT Pa3sXofuTe 3a Tpyn U
APYTUTE pa3XONH 3a MEPCOHANA, 32eT B MPEJOCTABAHETO HA YCIIYraTa, BKIIOUHTENHO CITY>)KHMTEJIUTE,
M3ITBIHABALA HAA30PHA NEHHOCT, H CBOTBETHATA YacT OT OGLIMTE PasXolH 3a TAX. TpyasT u apyru
Pa3XOJlH, CBEP3aHH C MpojakOuTe M OOIIMA aAMMHHCTPATHBEH NICpCOHAJI, HE Ce BKJIIOYBAT, a Ce
TIPU3HABAT 32 pa3sXOH B IEPHOA, B KOHTO Ca Bh3HHKHAIIH,

CebecToiHOCTTa Ha MaTepUATHHTE 3anacH MoXe 1a He e BB3CTAHOBHMA, B Clly4aii Ye Te ca NoBpeeHH
HLTH €4 UATIOCTHO WM 4aCTHYHO MOPATHO OCTAPEITH, WK aKO MMa ClIajl B IIPOJAKHHTE MM LICHH. Cobuio
Taka CeOECTOHHOCTTa Ha MATEPHATHHTE 3aIIaCH MOXe 1 He Gbae BB3CTAHOBHMA, aKO MPUOGIH3UTENTHO
OTPEACTICHUTE PAa3XOAH 3a 3aBBPIIBAHE W NPUGITH3HTEIIHO ONPEENCHHTE Pa3XOH, KOHTO Liie Oboar
HANpaBEHH 32 OCEIIECTBSBaHE Ha MPpoAaxkGaTa, ca ce yBeNMImIM. MaTepHalHUTe 3aach ce HaMASBAT
10 HETHaTa pealusyeMa CTOMHOCT Ha 6asaTa Ha OTAenHM nosuuMK. [IpH HAKOM OGCTOATENICTBA O6ade
MOXe ia 6bie TOIXOIALIO Ja Ce FPYTIUPAT CXOMHH I CBbP3aHH MO3HLIHH.

[IpuOIM3UTENHOTO OLEHABAHE Ha HeTHaTa peanusyema CTOHHOCT ce 6asupa Ha Haii-CHTypHHTe
ChIUCCTBYBALM JAHHH M0 BPEME HA CBCTABAHETO Ha Ta3H OLIEHKA CTIOpes 06eMa Ha CTOKOBHTE 3ariacH,
KOHTO ce o4aKBa Aa Gbzie peannsupan. Te3H OLEHKM OTYMTAT KONEGAHMATA B LEHHTE H cebecToiHOCTTa,
KOHTO Ca B NPsAKa BPb3Ka CHC CHOMTHS, CTAHAIH CJIE/l IPUKITIOYBAHE HA MEPHOAA JOTONKOBA, IOKOIKOTO
Te3H CHOUTHA MIOTBBPKIABAT yCIOBHUATA, CHLIECTBYBALIM B Kpas Ha nepuoaa.

KbM Beekn crenBain mepuon ce mpaBu HOBa OueHKAa Ha HeTHaTta peannsyeMa croiinoct. Korarto
YCIOBHATA, IOBEH [0 CHIKABAHE HA MaTePUATHUTE 3alacH MOJ TAXHATA cebecToiHOCT, Beye He ca
HATHLIC WM KOTaTo MMa ACHO N0KA3aTeJICTBO 33 YBEIHYEHUE B HETHATA PealH3yeMa CTONHOCT 3apaiy
TIpOMsiHa B MKOHOMHYECKUTE OGCTOATENCTBA, CyMaTa Ha 0Ge3LeHKaTa Ce Bh3CTAHOBABA TAKA, Y€ HOBATA
GanancoBa cyMa e 1o-HMCKaTa OT ceGecTOHHOCTT 1 TpepasriieJaHaTa HeTHa peanu3yeMa CTOHHOCT.

Ipu nponax6a Ha MaTepuansu 3amacu, GanaHcoBaTa cyma Ha Te3H MaTepUaliHy 3aMacH ce MpU3HaBa
KaTo pasxoJ Mpe3 nepHoaa, npe3 KOHTO ChOTBETHUAT NPUXOA € npusHat. Cymara Ha BCska obe3leHka
Ha MaTePHATHHUTE 3aMacH 10 HETHATA MM peaiH3yeMa CTOMHOCT, KaKTO M BCHYKH 3ary6H OT MaTepHaTHH
3amacy ce NpHU3HABaT KaTo Pa3sXOlH 3a MepHOAA Ha Ofe3leHKaTa WIM Ha BH3HMKBAHETO HA 3aryGuTe.
CyMaTa Ha eBeHTYaTHOTO OGPAaTHO BH3CTAHOBABAHE HA CTOMHOCTTA Ha OGE3LEHKATa Ha MaTepHaIHHTE
3anacH, Bb3HHKHANA B PE3y/ITAT Ha yBEIMUCHHETO Ha HETHATA Peali3yeMa CTOMHOCT, ce MPU3HABA KaTo
HaMmajliBaHe Ha CyMaTa Ha NMPH3HATHTE PasXoAW 3a MAaTEpPHaJIHH 3alacH Mpe3 NEPHOAA, Npe3 KOHTO
BB3CTAHOBSBAHETO € BE3HMKHAIO.

Hsxoun mMarepuannm 3amacu Morar fa 6bJaT OTHECEHH 1O CMETKHTE Ha ApYT aKTHBM, KaTO Harpumep
MAaTepHATHH 3aIlacH, KOMTO CE M3MOJI3BAT KATO KOMIIOHEHT Ha CBH3NANeHHTE OT CaMOTO NpEINPUSTHE
COGCTBEHH Crpajy, ChOPHKEHHs U 060pyABaHe. MaTepuaHuTe 3aacH, OTHECEHH KBhM IOpYT aKTHB, Ce
NPU3HABAT 32 Pasxo/ B NIPOAB/DKECHHE MOJIE3HHUs )KHBOT Ha aKTHEBA.

3. 8. HeTekymn akTHBH XbpskaHH 32 npoaax6a
Karo aktueH appxkanu 3a npopak6a cernacio MC®O 5 ce KI1acCUHLHPAT HETEKYIUH AKTHUBH, YHATO
GanaHcoBa CTOMHOCT we GbAe BB3CTAHOBEHA NO-CKOPO 4pe3 chesika 3a NpojakGa OTKONKOTO 4pe3
npoabibkaBaia ynorpeta.
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AKTHBHTE AbPIKaHH 3a nponaxc6a CC OLEHABAT MO TIO-HUCKATa OT 6aJIchonaTa HM CTOHHOCT U
CIpaBeJINBAaTa UM CTOMHOCT HaMalNeHa ¢ pa3xoauTe mo npo,anKGaTa.

331'}’63 oT 0663HCHKa C€ IpH3HaBa NpHU BCAKO ITbPBOHAYAJIHO WIH nocieaBallo HaMaJIEHUE Ha
CTOUHOCTTA HAa aKTHBH ABPXKaHH 33 npona;x6a.

Ilesan6a or nocneasamio ysenuuenne ua CMpaBeTABH CTOHHOCTH, HaMaJleHH C pa3XoOuTe 3a
npoaax0a Ha aKTHBH IBpXKAaHH 3a nponax6a ce npusHaBa 10 pa3Mepa Ha oBesueHKa Ha CBOTBETHHS
aKTHB HauMcJ/IeHa npeaH cernacio MCC 36 u MO®OS5.

Tasu xareropus o6xBama BCHuKH HETEKYINN aKTUBM, KOHTO NpPYKECTBOTO € MNpeAHA3HAYHIO 3a
npogaxoa.

IpenHasnauaBaHeTo Ha akTHB 3a MpoaaXGa ce cMATa 32 BEPOATHO B CIICHHTE CITy4aH:
® AKTHMBBT € HEMOCPEACTBEHO rOMIEH 3a npoaax6a B HACTOAIIOTO CH ChCTOSHKE;
"  AKTHBET He e o6peMeHeH OT PECTPUKINH U € MpeaMeT Ha obHualiHuTe yCciioBUs 3a nponak6a
Ha TaKbB BHJ AKTHB;
* PbKOBOACTBOTO Ha ApYKeCTBOTO € ACMOHCTPHPAZIO KOHKPETHO HAMEPeHHE Oa Npoaaie
aKTHBa MPE3 rOAHMHATA, KATO € U3TOTBUJIO CHOTBETEH ILTaH 3a NponaxGa;

®*  AKTHBET MOXeE Ja 6’5}18 3aMCHCH Ha aKTHBHUS rasap HJIH € HaJIhue 3aHHTEPECOBaH KYMyBau.

Ouuncanne Cranpxanne {

Hemarepnanuu axTuBn Tazu kateropus BK/IIOYBA BCHUKH HEMaTEPHAIIHH aKTHUBH, KOMTO OTroBapsaT
Ha rOpeCriOMEHATUTE H3HCKBAHHUS M KOMTO Ca MpeHAa3sHAYeHH 32 NMpogaxsa.
Te Tpsba ma ce oueHsBaT MO MoO-HMCKATAa OT OTYETHATA CTOMHOCT M
cnpasednusama cmotinocm, 6e3 pasxoaure 3a npogaxba.

HmotH, Mamunu, Tasu kateropus o6xBaila BCHUKH MaTepHATHH AKTHBH, KOMTO OTroBapsAT Ha

CLOPLMKEHHSI H 000pyABaHEe TIOPECTIOMEHATHTC H3MCKBAHMS M Ca MpeJHa3HauYeHH 3a nponax6a. Te
TpabBa 1a Ce OLEHABAT MO MO-HHCKATA OT OTYETHATA CTOMHOCT M
cnpageonusama cmotinocm, 6e3 pasxomute 3a npomaxGa. BbB Bcekw
city4ai, Tps6Ba a ce MPeKpaTH npoLeca Ha aMOPTH3ALMA.

HuBecTHOHOHHM HMOTH Ta3zu kateropus o6xBaia BCHYKM MHBECTUILIHOHHH HMOTH, KOMTO OTrOBapAT
Ha ropecrioMeHaTHTe H3HCKBAHH, U KOMTO Ca NMPEAHA3HAYEHH 3a pofaxsa.
Kpurepuure 3a OueHka Ha MHBECTHLMOHHHM HMOTH ca CBHIIATE KATO 3a
HeTeKylH aKTHBH. BbB Bceku cryuaii, TpsaGBa ma ce npekpaT npoueca Ha
aMOpTH3aLMS.

Kanuranosn maBecrnnun  Ta3u kateropus o6XBauia BCHUKH (PHHAHCOBH aKTHBH, KOHTO OTrOBapAT Ha
TOpECTIOMEHATUTE U3UCKBAaHMA, U KOMTO Ca NMpeAHa3Ha4YeHH 3a Mpojaxba.
Kputepuute 3a ouenka Ha GHHAHCOBH aKTHBH ca CHIIUTE KATO 33 HETEKYLUH
aKTHBH.

3. 9. Ilapuunm cpeacrsa

INapuunuTe CpeacTBa M NapvYHH EKBMBAJIEHTH BKIIOYBAT MapH4YHH CpeAcTBa B Opoit u B GaHKW,
CBHOTBETHO B JIEBA H BB BATyTA.

[Napu4HuTE EKBMBAIEHTH Ca KPATKOCPOYHH, JIECHO 00paTUMH BHMCOKOJIMKBHIHH BJIOMKEHHS, KOMTO
ChABPXKAT HE3HAYHTEJIEH PHCK OT IIPOMSAHA B CTOHHOCTTAa MM - B3EMaHHs OT NOJOTYETHH JTHIA

Te ce npeacTaBAT MO0 HOMHUHAIHA CTOHHOCT.
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Onucanne Coabpxanue
BbankoBu n nomenckn Canna no Gaukou pasmmamarenu CMETKH W CMETKM B 4Yy>kKAECTpaHHA
AEMO3NTHH CMETKH BATyTa, BKIIOYHTENIHO HATPYNAHA JIMXBa U GAHKOBH TaKCH, OTHACAIIM Ce 3a
MICPHOZIA, OpH ako Tasu uHGopMauus Gurypupa B nocieaBauy 6aHKOBH
H3BJIEYEHHS
- | Yexose BaHkoBu uekose 3a nenosupane
Kacosa naanunocr KacoBa HanuuHoCT B MecTHa 1 4y>XXAECTPaHHA BajyTa.

3. 10. CobcTBen kanuTAN
CoOCTBEHMAT KanmuTAN Ha APYXXECTBOTO CE€ CHLCTOH OT:

OcHoBeH KaluTai BKJIIOYBAi :

Peructpupan kamuran —npenctaBeH MO HOMHMHAIHA CTOHHOCT CBIJIACHO CBAEOHO pelleHHe 3a
perucTpaums

HeBHecen kanuran — NpeacTas/iiBa HEBHECEHATA YaCT OT OCHOBHHS Kanura 1o HOMHMHaJIeH pasMmep.

H3kynenn coGCTBeHH aKUMK- NPECTABEHH 10 CTOMHOCTTA Ha ILTaTEHOTO 3a obpatHOTO NpUxOGHBaHe.

Pe3sepBu BrmOYBaLIH;

- Obwu pesepeu — oGpasyBaHu OT pasnpene/ieHHe Ha Meuanba ChrIacHo HU3UCKBAaHUATA Ha THProbckus
3aKOH Ha Pbwarapus u ycraBa Ha apy»kecTBOTO.

Honvinumennu pesepeu — obpasyanu 1o peileHHe Ha OOWOTO CBOpaHHWE Ha APYKECTBOTO OT
pasnipenenienHe Ha (GUHAHCOB PE3yNTAT M PEBAJOPM3ALMA HAa AKTMBH M MACHBM /npen3uncieHye 3a
cBpbxuHpnauus / xem 31, 12. 1997r.

Peseps om nocaedsawu oyenxu na axmueu - (opMHpaH OT H3BBPLUBAHM MPEOLICHKH Ha akTHBH 110 01.
01. 2002r no feicTBAOTO 3aKOHONATENCTBO H €JHOKpaTHa olieHKa Ha akTuBU KbM 01. 01. 2003r.
Jpy*ecTBOTO € MpHeno CYeTOBOAHA MONMTHKA Aa OTpa3siBa KOPEKLHM OT NpOMSHA HA CYETOBOMHA
TOJIMTHKA H (QYHAAMEHTATHH IPEIUKH Ype3 KOPHIHpaHe Ha CANIOTO Ha HepasnpejeeHaTa rneyanba B
OTYETHHUSA NEPHOI.

- —

DUHAHCOB Pe3yNTAT BKIIOYBALIL:

Hepasnpenenena kM natata Ha GYHHAHCOBMS OTUET HATpyNaHa neuan6a oT NPEAXOAHU MEPHOIH.
Henokpura kbM 1atata Ha GHHAHCOBHS OTHET HATPYNaHa 3aryGa oT NIPEIXOHH NIEPHOIM.
IMeuanGa/3ary6a ot nepuona.

Co6CcTBEeHMAT KanuTaa BK/IIOYBa HACTBLIIHJIHA PE3YJITAT 3a pasriiexxaaHuAa nepuoa.

Onucanne Chrabpxanne

JAa08 kanuTan Toli ce npencraBs mo HOMUHAHA CTOHHOCT, 6e3 [a Ce BKJIIOYBAT BIeMAaHHs
OT AaKUUOHEPH 3a HEBHECEH Kanutan. HoMuHanmHaTta CTOMHOCT Ha
COGCTBEHHTE aKLMK Ha APYKECTBOTO CE OTHACA B HAMAJICHHE Ha H37aJeHUS
JSJIOB KarlMTall.

IIpemuen peszeps ot To#t npencraBnsBa CTOMHOCTTA, MpEeBHUIIABAIA HOMUHAIHATA CTORHOCT HA

aKIHHATE HA JPYKeCTBOTO €MUCHOHHATa 1CHA Ha aKUWkTe WWIM [dioBere. Pasxonurte 3a
pasiuMpsiBaHe BE3HMKHAIM BHB BPB3Ka C YBEJIMUCHHE HA OAJIOBHA KarUTal,
C mlacHpaHe Ha akuMM Ha (oHJoBaTa GOpca W NpoYHe, Ce 3alkcBaT B
HaMaJleHHe Ha TO3H pe3eps.
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Hpeoueﬂ"bqnn pe3epBn

Tosa mnpencraBnssa AUPEKTHOTO 3amMCBaHe ¢ o6paTeH 3HaKk Ha
TNIPEOLICHKATA HA ABJIrOTPAHH AKTHBH, BKIIOMHTENIHO KaKTO HpeoLeHKa ¢
NApHYHO H3paKEHHE, TaKa M YBEIHUYCHMATA B OTYETHATA CTOMHOCT Ha
aKTHBUTE, TMPOM3THYAIM OT MNPOMEHEHHTE KPUTEpHH 3a OLEeHKa.
Ilpeouensunuar peseps ce namanssa B CIy4ail Ha NOHM)XAaBaHe Ha
CTOHHOCTTa Ha CHOTBETHHS AKTHB Cjle]] NpenIIHA U3BBPLICHA MMPEOLIEHKA
(c HamaneHueTo Ha cTOMHOCTTA ce HaMmaliBa pesepBa 10 HETOBHS pasMep;
BCAKO NMPCBHIIEHHE HAJ pasMepa Ha pe3epBa ce HAYMC/IABA B OT4eTa 3a
TpuxoautTe U pasxoaute). IpeoeHbYHUAT peseps mMoxe JHPEKTHO 1Oa ce
TIpeHeCe MNOA pasjen “HepasnpeneneHa nedyan6a”, KOraTto aKTHBLT ce
M3BaIH OT (PUHAHCOBHA OTYET: TOBA HaJlara CIMMHHHPaHe Ha LieJIMs pe3eps,
KOraTo akTHBBT OGbAie MPONafeH WiH JTyKEeCTBOTO Ce 0cBo6OIH OT HEro no
JpYTr Ha4HH.

3akoHoB peseps

3ajle/IHETO Ha YACT OT MPHUXOJa Ce NPaBH B CHOTBETCTBHE C H3HUCKBaHHUATA
Ha Tbprosckus 3akoH. Takbe peseps He ce npenswkaa ot MCC. Eto 3amo
3aKOHOBHAT peseps ce pextackduumpa B Bananca kato Hepasnpenensemu u
HEH3MOJI3BAEMH Pe3epBH.

Pesepsn  ompenenenn B
yCcTaBa Ha APYXecTBOTO

3ajens HETO HAa YACT OT HETHHA NPHXOA € [PEBHICHO B YCTaBa Ha
Apy*ecTBOTO. TO3H pe3seps 3aelHO ChC 3aKOHOBHS pe3epB Tpa6Ba na ce
TpynHpa B CneuuHYeH OrpaHHteH pe3eps. AKO He ChIIECTBYBAT NOA00HH
OTpaHMHCHHMA, Te3M pe3epBH TpsiGBa 1a ce peknacHuuMpar B
“HepasnpeneneHa neyanba”.

JApyru pezepeu

Hpyru kanuTanosu pesepsu

PesepBu mo MCC

BKimoyBaT BCHYKHM KOpeKiuH, HanpaBeHH B MbPBOHAYATHMUA HETEH
COOCTBEH KanuTa.

Hepa3snpenenena mneuan6a
(npenecena 3ary6a)

OcrarbuHa HepasnpeneneHa nevan6a, 3ary6u oT NpeIXOAHH FOIMHH, KOHTO
Ca MpeHeceH .

Heren npnxoa (3ary6a) 3a
nepuoaa

Heren NPpHUXOA 3a nepHuoaa, HETHa 381'}’63 3a nepuoaa, aBaHCOBH ITIaIllaHUs
Ha JUBHACHTU.

3. 11. TsproBckH K APYrH 3aXbJDKEHAS H KPEXHTH

3agp/nkeHns cbe cpok Hag 12 mecena
Tyk ce BKNIOYBAT BCHYKH 3aqb/DKEHUS, IbJDKUMH B CPOK Haj 12 Meceua oT martata Ha GanaHca, KOMTO
BIJIOYBAT JOTOBOPHH 33BJDKEHHS KaKTO CJIEABA:

* [lanpenajsat MMKBUIHU CpeCTBA WM APYTH (PMHAHCOBH aKTHBH Ha APYro ApYXKeCTBO;
* [Mla oOMeHAT (UHAHCOBM HHCTPYMEHTH C ApPYro ApPYXeCTBO IpY MOTEHUHATHO HEU3TOIHH

YCTIOBHS.

IIspBOHaYaNHOTO NpU3HABaHE HA 3a[(b/DKEHHETO CE M3BBPLIBA 10 HOMUHATHA CTORHOCT (BKJIIOYHTENTHO
HaTpyNaHHUTe ONIEPATHBHM Pa3XOJIH).

CreoBaTesHO 33 AB/DKEHHETO Ce 3alHCBa 10 AMOPTH3HUPYEMa CTORHOCT.
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Onncanne Coabpaxanne

3agbmkenus kbM  Gamkm 3aab/KeHHS  KBM 0aHkH, unoTeuHH KPEUTH, CpEIHOCPOYHH H
(cbe cpok man 12 Mecena) ABJITOCPOYHH 33€MH, BCHUYKH T€ CBC CpPOK Han 12 Meceua or marata Ha
GanaHca (BKTIOYBAIM THXBH K CBLOTBETHHTE DasXOlH 3a MepHoaa, TOPH U

Aa ¢urypupar B cregBammTe GaHKOBH H3BJICYCHHS) H NMPUXOIHM 3a GbAelM
MIEPHO/IH.

o 3anbikeHHS KBM  ApYrE 3aIbDKeHRS Kim aKIHOHEPH, (PMHAHCOBH W JIH3MHIOBH NPEANPUATHS,

¢unaucosn AOCTABYHIE HEOAHKOBH HIIOTEYHH 3aeMH, NpPaBHTENCTBEHH (QMHAHCHpaHWs, APYrH

(cbe cpox Hax 12 mecena) ¢uHancoBH 3aemu, BcHuKM Te che Cpok Hag 12 meceua ot narara Ha
Gananca KakTo ¥ puxoau 3a 6baenH MEepHOAH.

DHHAHCOBH 32IbJIKEHUS DHHAHCOBH 3aBIDKEHHS ChC Cpok Hax 12 Meceua ot narara Ha 6ananca
KBM AbIIEPHH KaKTO M NPHXOJH 3a 6bJeLUH IEpHOH.
NpeANpPHATHSA (ChC CPOK HAX

- {12 mecena)
PHHAHCOBH 3aXbL/DKEHHN OHHAHCOBH 3ab/DKEHHS ChC CpoK Haj 12 Meceria or martara Ha Gatanca
KbM CBbpP3aHH KaKTo ¥ NPUXOAH 3a 6bJeLIH NEPHOIH.
npeanpHATHSA (CbC CPOK BAJ
12 mecena)
DHHAHCOBH 3aTb/DKCHHS (DHHAHCOBH 3aIbJDKEHHS ChC Cpok Haja 12 Meceuwa ot maraTa Ha 6ajaHca
KbM MAJIIHHCTBEHH KaKTO H NPHUXOMH 3a O'bJeLN NEePHOIH.
y4actus (che cpok nax 12

S Mecena)

Apyrs  3agbiokeHns (che JPyrH 3aB/KeHHS CBbC CpoK Hax 12 Mecelia oT naTaTta Ha GanaHca.
cpok naj 12 mecena)

Knacupuumpane Ha 3anbokenusTa u KpeAUTHTE:
Kato kpeauru u sagemxenns ce KIaCHGUUMPAT 3ab/DKSHHS BB3HMKHAIU OT IUPEKTHO TIPEOCTaBSIHE
Ha CTOKH, yCIyTH, IapH WK MAPHYHH €KBHBAIICHTH OT KPEIHUTOPH.
' ITbpBOHaYaNHO Te3M 3aaBIKEHHS U KPEIMTH Ce OLICHABAT M0 CeGeCTOMHOCT BKIIIOYBAILA CTIpaBEIHBATA
CTOMHOCT Ha NOTYYEHOTO H Pa3XOAUTE N0 CAEIKATA .
Cnen mepBOHAaYaNIHOTO NpH3HABaHEe KpEAUTHTE M 3ab/DKEHHATA, KOMTO ca Ge3 QUKCHpaH mamex ce
OTYHTAT O cebecToMHOCT.
Kpenurure M 3agbmxeHusra, kouto ca c (dbuKcHpaH magex ce OTYMTAT MO aMOpPTHU3HpAHATA MM
CTOMHOCT.
Karo awarocpounn ce knacuduumpar 3a/{b/DKEHHS, KOHTO Ca ChC (PUKCHpaH MaJieK M OCTATHYEH CPOK
J10 IIaJieXka HaJll €[JHa rOWHA OT JaTaTa Ha Majexa.
Kato kpaTkocpounu ce KiiacHOULHpAT 3abIDKEHUS KOHTO ca:
! v 6e3 pukcupan nagex
CbC GMKCHpPaH NaZiexx H OCTaThYEH CPOK [0 Najexa 10 eTHa FOAHHA OT JaraTta Ha (PHHAHCOBHUA
OTYET
3aemu
3aeMHTe Ce MPU3HABAT TbPBOHAYAIHO M0 CTIPaBE/UTHBA CTOMHOCT, HaMaJleHa C HANPABEHUTE Pa3XoaH NO
H3BBLPLIBAHETO HA TpaH3akUMATa. B mociencTBue 3aeMHMTE c€ OTUMTAT IO aMOpTH3MpyeMa CTOMHOCT;
BCAKAa pa3iMKa MEXTY Nb/DKMMMTE [UIAllaHuA (HETHPAaHM C PpasXOIWTe MO HM3BBPIIBAHETO HA
" TPaH3aKUMHTE) M CTOMHOCTTA Ha 3aeMa Ce MpH3HABa B OTYETA 33 JOXOIHTE TIpe3 NEepHoJa Ha 3aeMa,
KaTo ce U3MO0JI3Ba METO/Ia Ha €(PEKTHBHATA JIUXBA.

3. 12. IlpaBHTe/CTBEHH JapeHHs

Tlpaeurencreenn napenus cwvriacio MCC20 ca nomorn ot MPaBUTE/ICTBOTO/IPABHTENCTBEHH AreHUHU
H MOJOGHM OpraHu, KOMTO MOTaT Aa GbJAT MECTHH, HALIMOHATHH WK MexKIyHapoaHu/ noj ¢opmara Ha
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TNIPEXBBPJIAHE Ha PECYPCH KBM APYXECTBOTO B 3aMiHA Ha MHHAJIO HIH 6’[:1161110 CBOTBETCTBHE C
onpeneneHu YCJIOBHSA 11O OTHOIUEHME Ha ONCPAaTUBHHUTE AEHHOCTH Ha ApYyXeCcTBOTO. Te m3kmousar
(I)OpMH Ha npaBUTEICTBEHA TIoMo1l, KOHTO HE MOrar B PaMKuTe Ha PasyMHoOTO na 6’BIIaT OCTONHOCTEHH
H COCIKH C MPaBHTEJICTBOTO, KOUTO HE MOTraT aa 6’BL[aT Pa3rpaHHYEHH OT HOpMaJTHUTE TbProBCKHU
COCJIKH Ha APYXECTBOTO.

Hapenus, cBbp3anu ¢ akTHBH, ca TIPaBHTE/ICTBCHH JapeHHd, YHETO OCHOBHO YCIOBHE €, ue
APYHKECTBOTO, CIE/BA 1a 3aKYNH, Ch3/Ia/le MM TI0 APYT HAYHH 12 npHaoOHe NBIroTpaiiHH aKTHBH.

I[apel-mﬂ CBBP3aHH C NPHUXOA, Ca NMPaBUTEIICTBEHU AapeHuns, pa3jiHYHH OT TNPAaBUTEJICTBEHHUTE AapeHHUuA
CBBbP3aHH C aKTUBH.

I[apeHmI, CBBP3aHH C aKTHUBH Ce NPEACTaBAT KaTo NpHUXoaH 3a 6’LI.ICI.III/I NepHOIH, KOUTO Ce NpU3HABaAT
Ha Mpuxox CHCTEMaTHYHO U pallHOHAJIHO 3a CpOKa Ha IOJIE3HUA )KUBOT HA aKTHBA.

lIapemm, CBbpaHM C NIPHUXON Ce NPEACTABAT KaTo HPHUXOOH 3a 6’B,E[eIIII/I NEpHUOaH, KOUTO ce TNpU3HABAT HaA
IIPHXOZI B MOMEHTA B KOHTO Ce TIDH3HABAT Pa3XOaMUTE 3a TMOKPHUBAHETO HAa KOUTO ca NOTYYCHH.

3. 13. JanbunH 3aab1KeRHs
Texymm naHbYHM 3anBIDKEHHS ca 3a0bIDKEHMS Ha APYKECTBOTO BBB BpPB3Ka C MNPHJIATaHETO Ha
AaHBYHOTO 3aKOHOAATENCTBO. [IpencTaBeHM ca MO CTONMHOCTH B CHOTBETCTBHE C NnpaBUjIaTa Ha
CBOTBETHUA NaHBYEH 3aKOH 3a ONpEAENSHE Ha CTOMHOCTTA HA BCEKH BH Jawek. KbBM pararta Ha
(bMHAHCOBHA OTYET HAMA MPOCPOYEHH 3aAbIDKEHHUS 110 JaHBLH.

3. 14. 3aanukeHns KM nepconana
3aIb/KEHUS KbM [EPCOHANT H OCHTYPHTENHH OpPraHMUaLMM Ce€ KIaCHPULMPAT 3aJAB/DKCHHA Ha
APY?KECTBOTO 1O MOBOJ HA MHHAJ TPY/ NOJIOXKEH OT HAETHS TIEPCOHAN M ChOTBETHHTE OCHT'YPHUTETHH
BHOCKH, KOMTO Ce H3HCKBAT OT 3aKOHOJATe/ICTBOTO. ChriiacHo u3nckBaHMaTa Ha MCC19 ce BKIIOUBAT
M HaYHC/ICHHTE KPATKOCPOYHH OXOIH Ha NEPCOHANA C NPOU3XOM HEMON3BaHH OTITyCKH Ha NlepcoHana u
HayuCeHHTe Ha Gasa Ha JeliCTBAlIMTE CTaBKM 3a OCHIYpABaHEe, OCHT'YPHTEJIHH BHOCKH BBDXY TE3H
JOXOIH.
HpyKecTBOTO HIMa NpHUeTa MONUTHKA Aa HAUMCIIABA ABITOCPOYHH JOXOIH Ha MepPCOHANIA.
K®M nartara Ha QpuHaHcOBUS oTueT JlpyKecTBOTO HAMA 3a6aBeHH TUIALIaHHS KbM MEPCOHANIA.

ChriacHo 6B1rapckoTo TPYAOBO 3aKOHONATENCTEO, HpyxecTBOTO Kato paboTomaren, € 3aXb/DKEHO fa
M3IIATH J1BE WIM IIECT OPYTHH MECEYHM 3aIUIaTH Ha CBOMTE CIIYXKHTETH NpU NEHCHOHHpAHE, B
3aBHCHMOCT OT MPOCTYXKEHOTO BpeMe. AKO CIyXXHTENST € paGoTHI Mpu cwimms paGoTomaten npes
nocneanute 10 roquHu OT TPyHOBMA CH CTax, Toi TpAGBA A MOIydH LIECT OpyTHH MeceuHHM 3aruiaTH
TpH MIEHCHOHUPAaHE, a aKo € paboThN no-mMaiko oT 10 roauHu Npu chiIMA paGoToxaTeN — IBe OpyTHH
MECEYHH 3aTLIATH.

Pasxozure 3a MHHAN TPyAOB CTax ce MpW3HABAT KATO pa3Xoj Ha JIMHeHHa Gasa 3a CPEIHHUS CPOK,
AOKAaTO JoxonuTe CraHar OesycmoBHo npumobutH. J[o CTemeHTa, [0 KOSTO JOXOMUTE Ca Bede
Ge3ycnoBHO npHIOGHTH, HE3a6aBHO Ciel BBBEXIAHE WIH NPOMEHH B IUIaHAa 3a JOXOAH TNpH
IIEHCHOHHpaHe, JIpyXeCTBOTO MPU3HABA Pa3xoJa 3a MUHAJ TPYIOB CTaX BEAHAra.

3aabJKEHHETO 3a OXOOH Ha MEepCoHala NpH NMEHCHOHUPAHE C€ CHCTOH OT HACTOAIATAa CTOHHOCT Ha
3aaBb/DKCHHETO 3a M3IUIALAaHEe Ha TE3H AOXOJH, HaAMaJiCHa ¢ HENPHU3HATUTE PasxoaH 3a MHHaJ TPyJAOB
CTax.

3. 15. Ilposu3un
TIpoBu3ny ce npusHaBat Mo 1MOBOA HAa KOHCTPYKTHBHH ¥ MPABHH U NIPaBHU 3ab/DKEHHUS Bb3HHKHAIH B
pe3ynTat Ha MMHAJIM CBOMTHS CHITIACHO HMCKBaHHATa Ha MCC 37.
IlpoBusuure ce npusHaBaT no Haii-mobpata npHGIM3HTENHA OLEHKA Ha PBKOBOICTBOTO Ha
APYXKECTBOTO Ha pPa3sXOIOHTe, HEOOXOMMMH 3a ypek[JaHe Ha CeTalllHO 3aib/DKeHHE KbM 1aTaTa Ha
banaxca.
IIpusHaTHTe CyMM Ha MPOBM3HM Ce MPEPA3IIEKIAT Ha BCAKA [aTA HA OTYET U ce MPEU3YUCIIABAT C LIe
Ce OTpa3y Haii-1o6paTa TeKyuIa oLeHKa.
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3. 16. ITacuBu abpoxany 3a npoaax6a MC®O 5

| CrraacHo usukeanusTa va MCHO5 APY’KeCTBOTO KIaCH(pHLMpa KaTO IACHBH IbPiKaHHU 3a npojax6a,
MAaCHBH BIJIFOYEHH B IPyNa 3a M3BKNAHE OT yriotpeGa. IlacHBHTe ce OLEHIBAT B ChOTBETCTBHE C
M3HCKBaHHATa HAa MCOOS.

3. 17. Ilewan6a nin 3ary6a 3a uepHoaa
Bewukn npuxonnu um pasxomum CTaTHH, NPH3HATH 3a HEpUOdA, ClOeABa Ja Cce BKIIOYAT B
neyasnb6a uiH 3ary6a, OCBEeH ako CTaHnaptT uin passcaenne ot MC®O msucksar npyro.

- 3. 18. Pasxonm
JIpyXeCTBOTO OT4MTa TeKyWIO pasxomuTe 3a NEHHOCTTa 10 HKOHOMHYECKH €/IEMEHTH M Clie] TOBa
OTHAcH 1o (GYHKLMOHAIHO NpeTHa3HAYEHHE ¢ Lie ¢opmupane pasmepa Ha pasxomute no HanpaBleHUs
H aeiiHoctd. [lpusHaBaHeto Ha pasxoauTte 3a Pasxon 3a TeKyulMs IepHOA Ce H3BbPLIBA MpH
Ha4UC/IiBaHE HA ChOTBETCTBALIMTE UM TIPUXOH.
KBM pasxomure 3a neiinoctTa ce otnacsar u dunancoBu pasxonm, kouto JAPYXKECTBOTO OTYHTA H Ca
CBBP3aHH ¢ oOuyaiiHaTa feitHOCT.
Pasxonure ce orumtar ma mpuHUMmA Ha TeKyllo HawyucnssaHe.  OueHABAT ce NO CHpaBelIHBaTA
CTOHHOCT Ha IIATEHOTO WM NMPEICTOSLIO 32 ILTALAHe.

! Ob6wu u admunucmpamuenu pasxoou
Tasu pazxonHa kaTeropus BKIIOYBA BCHYKH pa3xoau oT o6l ¥ aAMHHHCTPAaTHBEH Xapakrep.

Onncanne Coaspxanne l
Pasxonn 3a yeiryrn Tyx ce Bwmousar pasxomu 3a KOHCYNTAHTU H BBHIIHHA

CBTPYAHHLH (32 aAMHHHCTPATHBHH WM IIPaBHH YCJIYrH, 3a
BB3HArpaX/I€HHd Ha AWMPEKTOPH H OOMTOPH MO HETPYJOBU
TNPaBOOTHOLICHHS, 3a MOMAPBKKA U Ap.), 32 KOMYHATHH YCIIyTH
oT o0 xapakrep (TOK, BOAa, OTOIJICHHE, TEIEKOMYHHKALIMH).
Bxutousar ce cbio u pasxoaure 3a YCIIYTH, KOUTO HE BJIM3AT B
IIBPBUA MapK (pa3xOAM 3a CHEeQHLHS OT OTOPH3HPAHH TPETH
CTpaHH, pa3sXOiW MO MHTHHYECKH ONEPATOPH M PasXodH 3a
1YXKIECTPaHHH OPUCH M KOPECTIOHAEHTH).

OcnoBHH MaTepnanm, nonbanutennn Tyk ce BKIO4BAT Pa3sxolM HampaBeHH 3a IIOKYNKa Ha

o MATEPHAIM H KOHCYMATHBM ONMAaKOBBYHM MATEPHA/IH, KaHLENAPCKH MaTepHald, Ne4YaTHU
] MarepHali, ropuBa, TYMM H APYTH CTOKH C OrpaHuvYeHa
CTOMHOCT.

Pa3xoan 3a maemu u Jn3nHrH Pasxonu 3a HaeMM, JIM3MHIOBH BHOCKH, DEHT-a-Kap, pa3HHu

Pa3Xo/1 3a HaeMH, M3BBEPLICHH BB BPB3Ka C JeHHOCTTa

Jpyrun onepaTnsau pa3xoau Tyk ce BkOYBAT BCHYKM pasXolM ¢ HETHITMYEH M HeOOHYaEH
XapakTep, HAaNpaBeHH BbB Bpb3Ka C AeliHOCTTa (3ary6u ot
OCBOOOXHABaHE OT ABITOTPalHHH aKTHBH, H3BBHPEIHH
pasxos, aGOHAMEHTH U Pa3XOH 32 PEKJIaMa, HETIPEKH TaKCH
MHT, pa3sHH MOKYNKH, OOLIMHCKH TaKCH, IJIO0M M HaKa3aHHA U

Ap.)

3. 19. Ipuxonn
JIpy’>KeCTBOTO OTUHTa TeKyLUO NpHUXOmMTe OT OGMuaiHaTa AeHHOCT Mo BHJIOBE NEHHOCTH.
Ilpu3naBaHeTO Ha TPHXOIMTE Ce MIBBLPIIBA MU Cria3BaHe Ha NpHETaTa CYETOBOAHA MONMTHKA 3a
| ClIeIHHTE BUIOBE PHUXOIH:
v Ilpuxomu ot nponak6a Ha CTOKH, NPOXYKUMS M [P. aKTHBH-TIPU3HABAHETO Ha NPHXOIUTE Ce
H3BBPIIBA TIPH TNpEXBBp/IAHE COGCTBEHOCTTA W NpEJaBaHe Ha CHOTBETHUTE AKTHBH Ha
KyIyBauyuTe,

39




.

“ MAK 47
g Hoxnao 3a deiinocmma u Dunancos omuem 3a 200unama 3aevpuweawia kom 31.12.2008

v Ilpu M3BLPLIBAHE Ha KPaTKOCPOYHHM YCIYTH — mpH 3aBBPLUBAHE HAa CHOTBETHATA YCIIyra M
npueMaHe Ha paboTata oT KiiMeHTa.
Ipn abarocpouny ycsyru -sa 6asara Ha etan ua 3aBBpILEH JOTOBOP.
Etanst Ha 3aBBpinen noroeop ce onpezens Ha 6asa Ha HaGpaHHTe KbM NaTaTa HA H3TOTBSHE Ha oTyera,
Pa3XOH KbM OBLIO NpPeBHACHUTE PasXoau 1o J0roBsopa.
IIpuxonmre ot Haemu ce npusnagar Ha BpemeBa 6a3a 3a CpoKa Ha J0ToBopa.
llpuxonu or nuxBM - npusHaBaHeTo Ha JuxBuTE 3a TIPHXOJ Ce HW3BBPIUBA IO METOAA
edekTHBHATA NTHXBa.
v BesHarpaxnenus 3a mpaBa — ma Gasa ma NpHHLUMIIA HA HAYUCIABAHETO CBIVIACHO
CbABLPKAHHETO HA CHOTBETHOTO CMIOPa3yMeHHE.
V' Hpuxony or gueuterTH- TNIpH YCTaHaBsBaHe Ha MPaBaTa 3a Mody4aBaHeTa HM.

HpPIXOlIPITC C€ OTYMTAT Ha INPHHLOHUIIA Ha TEKYIO HauuciasBaHe. OLEHABaT ce mo cripaBeyiMuBaTa
CTOHHOCT Ha MOJYYEHOTO HJIH NMOLJICKALIO Ha IoJTy4aBaHe.

IIpooaoicou na npodyrxyua u cmoxu

IIpuxonure ot mponax6u Ha MpoayKuMa M cTOKH ce NPU3HABAT, KOraTO CHUIECTBEHHTE PUCKOBE W
MOA3H OT COGCTBEHOCTTa BBPXY MNPOAYKLMATA M CTOKHTE ca MPEXBbPJIEHH Ha KYIMyBada, KOETO
06H4YaliHO CTaBa B MOMEHTA Ha TAXHATA EKCIIEULUS.

IIpedocmassne na ycayeu
IIpuxonute ot npenocrassHe Ha YCJyTH Ce NMpH3HABAT Ha 6a3a Ha eTana Ha 3aBBLPLISHOCT Ha CENKATA
KbM JIaTaTa Ha GanaHca. ETarsT Ha 3aBBpIIEHOCT Ha CHe/IKaTa ce omnpezena Ha 6a3a Ha oTpaboTEeHHTe
A0 MOMCHTA YOBEKOYacoBe KaTO MPOLEHT OT OOILINTE YOBEKOYACOBE, KOMTO LIE GBAAT oTpaboTeHH 3a
BCCkH norosop. Korato pesynrarsT or cmenkarta (noroeopa) He moxe na Gbae HaJEeXXIHO OLIEHEH,
TIPUXOABT CE MPU3HABA CAMO JOKOJIKOTO MPH3HATHTE Pa3XOAM ca Bb3CTAHOBHMM.

Ilpuxoou om nuxseu
Ilpuxonure OT NHMXBH Ce NpPH3HABAaT NPH HAYHCIABAHETO HA JIMXBHTE KATO CE M3MON3BA Meroaa Ha
€(QeKTUBHUA TUXBEH MPOLIEHT

Apyau npuxoou u nocmonaenus

Tosu paznen BiIlOUBa BCHYKH IPUXOIM He TeHEPHPAHH OT OGHYaiHATA JeHHOCT Ha IpYXeCTBOTO.
TocTemieHnsTa ce OueHsBAT NO CyMAaTa Ha MOMYYEHHTE HIIH JH/DKHMH [IPUXO/IH, HETHH OT HaMaJICHUS,
’ OTCTBIKH U JapeHHS.

Onucanne Crabpxanue ;

; = .. = . s u_ -
Apyrn NpHXOH n Ilocremienns or apyru ycmyru (MpUxoau oT o6paGoTka HA MUTHMHYECKH
OOCTHILICHHS - Pa3HH AOKYMEHTH), NPHXOOH OT HaeM, NpPHXOAM OT MpeoTJaBaHE IO HaeMm,

H3BBHPEHH NIPHXOH, APYTH HEOOHYAHHH IPHXOIH.

JApyrn IPUXOAH B JlapeHus, OTpa3eHH B COTBETCTBHE C MPHUHLIMNA HA HAYHC/ICHHE.
NOCTHLIICHHS - AAPEHHS

Hpuxoan or aukBuganms [Ipyxomu, IPOH3THYAILM OT JMKBHAALMS Ha JpYyKeCTBa, OCBOOOKAAaBaHE OT
HA aKTHBH ABITOTPAHHHM MATEPUAIHHM AKTHBH, KANMTATOBH HHBECTHLMH, ThPIyeMH
) UECHHH KHHXA.

DHHAHCOBATE MPHXOIH M Pa3XOAM He Ce KOMIEHCHPAT BbB (PHHAHCOBHA OTHET MO MC®PO, a ce
IIPEICTABST NIOOTAESIHO.,

Onnacanne Craspxanne

JnBugentH: JIMBHIEHTH 1O KANWTANIOBH MHBECTHUMH, OPYTO YAbPKAHH JAHBLM [PH
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a) oT AbmepHH NpEeINPHATHS
06) oT cBbLp3ann NpeANpHATHS

B) OT Apyru

HM3TOYHHKA U JaHLYHH KpEeauTu.

Apyrn ¢punancoBn npuxoxn or
HETEKYIIH B3eMaHHA

JluXBH 1O HeTeKyWM B3eMaHHA, IBIDKAME OT ABIIEPHH, aCOLIUMPaHH
TIpEANPHUATHS OT MATUWHCTBEHH YYaCTHS M APYrH NIPEATIPHSATHS.

JApyra ¢unancoBn mpuxogm or
HEHHH KHHXA pPa3iH4YHM OT
KANHTAJIOBH HHBECTHIHH
3aNHCAHHM B HETEKYINH AKTHBH

Jluxed no oGnHrauMM, IBpKABHH  LeHHH KHMXA, [JeMO3MTHH
CEepTHU(MKATH H Jp., 3aMHCAHH KaTO HETeKYIH GHHAHCOBU aKTHBH.

JApyra ¢uHancoBR npHxoaH OT
OEeHHH KHHXA Pa3JH4YHH  OT
KANHTAJIOBH HHBECTHIHHA
3aNHCAHH B TEKYIIH AKTHBH

Jlaxeu 1o  obnuramum, ABPXKABHH LEHHH KHWKA, JETIO3HTHHU
CepTUGHKATH U JIp., 3aIIHCAHK KATO TEKYIIH PUHAHCOBHU aKTHBH.

PuHaHCOBH NpHXOAH
Pa3IHYHH OT rOpeonHCAHHTE

a) OT AbIIePHH NPeANPHATHS
06) oT cBBLp3aHM npeaNpUATHS

B) OT MAJIIIHHCTBEHH YYACTHS

IIpuxoau or 06MsiHa Ha BaTyTa, KAKTO OCHINECTBEHH Taka 1 HaYHCIIeHH,
TIPHXO/IH OT JIMXBH OT GAHKOBH M MOLICHCKH AETIO3HTHH CMETKH, JTHXBH
BBPXY B3CMaHHs OT KJIMEHTH, JTUXBH BbPXY NPOCPOYEHH B3EMaHMA M 3a
3a0aBsiHe Ha IUTalllaHe, B3EMaHMs OT JBLIEPHH, CBBP3aHH MpeaNpUATHS
M MalUMHCTBEHH y4acTHs, (MHAHCOBH OTCTBNIKM M pabaTh cien
u3aaBaHe Ha (GaKTypH 3a Iuiainaxe B 6poif Ha JOCTABYMLIH, JpyTH.

) OT ApPYrH

IIpeonenxa Ha xanuranosu nuaBecTHIMM

IIpeouenka Ha wnerexymm dunancosn mearorpaiinm AKTHBH, pa3M4HH OT
KalnWuTaJlOBH HHBECTHLIUU

IIpeonenka Ha Texyu ueHHHn KHiDKa, pasiu4IHU OT KANIMTAIOBH HHBECTHLIHH.

3. 20. ®nnancoBu pa3xoan

Hpﬂllllllll'bT Ha HAYHCJICHHE CE OTHacqd 10 (bIrIHaHCOBHTC pa3xoau, Taka KakToO C€ OTHACI MO BCHYKH
APYrd KOMIIOHEHTH HAa OTYeTa 3a NPHXOAHUTE M pa3xoJauTe. Te BKIIOYBAT M BCHUKH OGCBHCHKI/I Ha

($HHAHCOBM aKTHBH.

Onucanne

JIaXxBE W JApyrd ¢QHHAHCOBM

pa3xoan
) OT ALIICPHH NPeInpPHATHS
0) OT CBbp3aHH HpeANPHATHS
B) OT MAIIIHHCTBEHH Y9ACTHH

r) OT APYIrH NPeANPHATHA

Crhanpxanne , ~
________._______________1
OuHaHCOBH pa3xoay, nNpOM3THYALIH OT TPaH3aKUHUH C ABHICPHHU,

CBBP3aHH NPEANPHATHA W MAILMHCTBEHH Y4acTHA, KAKTO M 3aryGH or
O6GMeH Ha BaJTlyTa /0TpHLATeHH KYPCOBH pa3inkn/ KOMHCHOHH. BaHKOBH
PasXol, pa3xOAM 3a JIMXBH MO GaHKOBH 3aeMHM W OBLPApadTH, mo
JIH3MHIOBM 10r0BOPH,II0 MITOTEYHH 3a€MH, 10 APYTH 3a0b/DKCHHS, JINXBH
M pasxoiH MO OONMraUMOHHM 3aeMH, (QHHAHCOBH OTCTBIKH CJIej
M31aBaHe Ha (akTypu 3a He3abaBHO IUlamaHe B Gpoli OT cTpaHa Ha
KJIHEHTH, APYTH.

Obe3uenxu Ha xanuranosu unsecTHLM

Obe3uenxu Ha wHerexymm ¢unancosu pmenrorpaiinm akTHswm, PasM4YHH  OT
KaITUTAaJ0BH HHBECTHI{HH

O06e3uenxn Ha Texylun ueHHHM KHIDKa, pa3/IHYHH OT KANHTAIOBH HHBECTHIIMM.

3. 21. lanbnu BLPXY J0X04a

Texymm{T AAHBK 32 TeKYLUMA H NMPEeaXOOHH nepHoau ce NMpU3HaBa KaTo I1acHB OO CTCIICHTa, OO0 KOATO
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HE € TuIateH. AKO Beue IUlaTeHaTa cyMma 3a TEKYLI U NpeaAXoAcH TNICpHO NPEBHULIABA THJDKMMATa Cyma
3a TC3H NMEPHOAM, HINTHIUBLKLT Ce IIPH3HAaBa KaToO aKTHB.

CTaBKH (PI JaHBYHU 3aKOHH), IleﬁCTBaHIPI HJIA OYaKBaHH Ja BJISA3aT B CHJIA KBbM J1aTara Ha GajiaHca

OTCpO‘IeHHTe JaHBIH ce IpYHaBaT 3a BPCMEHHH Pa3IUKH MEXIY HaHbYHATa OCHOBA Ha AaKTHBHUTE U
NaCUBHATE H TAXHATa OanaHCOBa CTOHHOCT KBM Aarata Ha Q)HHaHCOBPIH OTHYET, KaTO C€ H3MOJ3Ba
6anancoBus METOX Ha 3aaABJDKCHHATA.

OTchqu JaHBYCH MAcHUB ce IIPH3HABA 3a BCHYKH obJiaraeMu BPEMCHHH pa3JIMKH.

Orchqu JaHBYECH aKTHUB ce IIpU3HaBa 3a BCUYKH BPEMEHHH pa3jIUuKH, NnogjeKalqu Ha npucnagaHe, go
CTENECHTA, A0 KOATO € BEPOATHO na CBILECTBYBa obnaraema neqanﬁa, CPEILY KOATO Ja MOraT Ja ce u3-
IOJI3BaT BpEMEHHUTE Pa3JINKH, MOAJICHKALIH HA npyucnagaHe.

KeMm Jarara Ha BCekH OanaHc APYXECTBOTO npepasriaexna HCTIpHU3HATUTE OTCPOYCHH JaHbYHH AKTHBH.
IIpy)KCCTBOTO NpH3HaBa HCTIPHU3HATUTE B NpEeaXoacH nepuon OTCPOYEHH JAHBFYHH AKTHBH IO CTECIICHTA,
J0 KOATO C€ € MosABUIIa BEpPOATHOCT GLL[ema'ra obnaraema neyanba Aa MO3BOJIABA BB3CTAHOBABAHETO HA
OTCPOYCH JAHBUYECH AKTHB.

Banaucopara croitHocT Ha OTCPOYCHHTE NaHBYHH aKTHUBH Ce Mpepasriex/aa KbM BCAKA [aTa Ha GaiaHC.
Hpy»ecTBoTO HamansBa GanaHcoBaTa CTOHHOCT Ha OTCPOYCHHTE JaHbYHU AKTUBH JO CTENEHTA, IO KOS~
TO BEYC HE € BEPOATHO 1a Ob/ie peau3upaHa JOCTATHYHA obj1araema neyan6a, KOATO Ja MO3BOJNIABA 14
C€ OMO/I30TBOPH N03aTa OT YacCT WM LENHS OTCPOYEH JaHbYeH akTHB. BCiko TakoBa HaMaJIeHue ce
NposiBsABa OO6PATHO A0 CTEMEHTA, N0 KOSTO € CTaHATIO BEPOSITHO Jia Ce peasn3upa AOCTaThYHa objiaraema
rneyanba.

OTcpoqume JAaHBYHU aKTHBH H NMaCHUBH C€ OLICEHABAT IO JaHBYHHUTE CTaBKH, KOUTO C€ OYaKBa a 6’BIIaT
B CHJ1a 3a niepuona, B KOHTO aKTHBBT ce peanusnpa WIiH NacUBbBT Ce ype,uu/ IoracH B3 OCHOBA Ha Ja-
HBYHHTE CTaBKH (PI JAaHbYHH BaKOHI/I), JeHCTBAIH MJIH OYaKBaHH Ja BA3aT B CHJIa KbM JarTara Ha Oa-
JIaHCa.

TeKyHIHTe H OTCPOYECHHUTE OAaHBLH Ce IIPU3HABAT KaTO MPHXOA UM pasxon M ce BKJIKOYBAT B ITeyaidara
HUIH 3ary6aTa 3a nepuona, OCBE€H N0 CTEIIEHT. a4, 10 KOATO NaHLKBT BB3HHKBA OT ornepanys Wia C’BGHTPIC,
KOCTO € NMPU3HATO TPE3 ChLIUA WITH Pa3IHYECH NEPUOR NUPEKTHO B COOCTBEHHS KamHTaN

3. 22. ®ynkunuonanma BagyTa H BATYyTA HA NPeICTABAHE

HyxnecTpaHHa BamyTa e BCAKa BaTyTa pasiMyHa OT ¢ynxunonanHata Banmyrta /6barapcku nee/ Ha
JApY’KECTBOTO.

Crenxute B WyXgecTpaHHa BayTa ce BITHCBAT MbPBOHAYAIHO BHB (QYHKLMOHAIHA BalyTa, KaTO KbM
CyMmara Ha YyXJecTpaHHaTa BajlyTa ce Npuiara UeHTpaIHHs Kypc Ha Boarapcka Haponna Banka (BHB)
3a CbOTBETHATa BANyTa, KbM aTaTa Ha caeskata. KypcoBHTe pasiHky, Bb3HHKBAIIM NP yPEXKAAHETO
Ha NapHaHH NO3HLMH WIH NPH NPEH34YHMCIISBAHETO HA TE3H MAPHYHH TIO3ULIMH 10 KyPCOBE, PA3IHYHH OT
Te3M, MO KOMTO Ca OWIM 3aBENCHH MM NPEU3YMCIIEHH Npeld TOBAa, ce OTYHTAT KAaTo (HHAHCOBH
NPHXOX WK (PMHAHCOBH Pa3XOIM 3a MEPHOJA, B KOWTO BH3HHKBAT.

Zpy>ecTBOTO NpaBH NMpeoleHKa Ha BATYTHHTE MAPHYHK NO3MIHMH KbM 1aTaTa Ha (bHHAHCOBHA OTYET 3a
NI€pHO/Ia K TEKYILO MPE3 OTYETHHS NEPHOA (MECEUHO).

TTaprynuTe MO3HLMH B Yy>KAECTpaHHa BamyTa KbM 3 1 nexkemBpH 2008 roguHa ca OLEHEHH B HACTOALIHA
¢uHaHCOB OTUeT N0 3aKIOYMTENHHS Kype Ha BHB.

3. 23. I'pemikn

I'pewkn mo cmucbina va MCC8 MoraT na BB3HHMKHAT BBB BPb3Ka C TNPHU3HABAaHETO, OLICHABAHETO,
NPEACTABAHETO WM ONOBECTABAHETO HA KOMIOHEHTH OT (HHAHCOBHTE OT4eTH.  [loTeHIMaIHHTe
TPCIUKH 32 TEKylius TEPHOA, OTKPHTH B CBLUMA, C€ KOPHTHPAT Npeau (GMHAHCOBHTE OTYETH A CE
0100paT 3a My6/HKyBaHe. Bbhpeku ToOBa, IpeLIKM OHSKOTa Ce OTKPHBAT B I10C/ICABALI IEPHO/ U TE3H
TPELIKM OT NPEAXOAHH EPHOIH Ce KOPUTHPAT.

HApyXecTBOTO KOpHUrMpa ChC 3aJHa Aara CHIIECTBEHHTE TPEIIKH OT MPEIXOAHH MEPHOAM B ITHPBHS
(puHaHCOB OTHeT, on06peH 3a My6IMKyBaHe cries KaTo ca OTKPHTH 4pes:
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N TNIPEH3UHCIABAHE HA CPABHHTENHMTE CYMH 3a NpEACTABEHHUS MPEAXONEH MEPHON, B KOHTO €
BB3HHKHANIA IPELIKA,
v B Clly4aH, 4e rpeuikata e Bb3HMKHaIa Npeau Hak-paHHO MpeACTaBEeHHs IPeaXomeH nepuof,
TPeHSHUNCIIIBAHE Ha HAYATHOTO CAIIIO Ha AKTHBMTE, NACHBHTE H KAMUTAIA 3a TO3H NEPHO..
I'pewka or npeaxonen nepuon ce KOPHI'Hpa MOCPENICTBOM MPEH3UMCIIABAHE ChC 3a[HA 1aTa, OCBEH aKo
© NMpaKTHYECKH HETIPHWIOKHMO Ja Ce ONpeaead HAKOH OT cneumpHIHNTe eeKTH 3a mepuona WM
KyMyNaTHBHHUS €€KT OT Ta3H rperuka.

3. 24. Cnenxu no IVIAIAHKs, 0a3HpalH HA aKNAH
Cayxwurenure (BKIIOUMTETHO AMPEKTOpHTE) Ha [IpYXeCTBOTO He NOTyyaBar BB3HArPAXKICHHA TI0J

(opmara Ha caenku o ruiamanus, 6asHpaHu Ha aKUMH, KBIETO CIy)KHTENHTE NPENOCTaBAT YCIyrH B
3aMsHa Ha aKLMK W TIPaBa BbPXY aKUMH (‘CHENKH, YPEXKIaHH ChC COGCTBEH Karnurant’).

HpyxectBoto npumara MC®O 2 IIpY OTHHTAHETO Ha BCHYKH CIENIKM 3a IUTaIiaHe Ha 6a3ara Ha

- aKITHH, BKIIFOYHUTEIHO:

'\/ CHCIIKY 3a IUTama”He Ha Oa3zara Ha aKlIuY, ypeXIaHu 4pe3 H3JaBaHE Ha KalHUTAJIOBH
HHCTPYMCHTH, IIpH  KOHUTO APYXKECTBOTO Iojry4aBa CTOKH HWIIH YCIYrH Kato
BB3HArpaXXICHUE 33 Kanumanoeu UHCMpYyMeHmu Ha  CaMOTO IIpeanpusTue
(BKJ'IIO‘-II/ITCJIHO aKIIHH H OIIIHHA 3a axmm);

Y coenxu 3a nlawane na 6a3ama Ha AKYUY, YPENICOHU upe3 u30ABaHe HA KANUMALOGH
UHCpYMEHMY, TIPU KOUTO NPYKEeCTBOTO MPHAOGHMBA CTOKH HJIM YCIYTH, KATO NOEMa
3aNB/DKCHAS KbM NOCTAaBYMKA HA TE3H CTOKH MM YCIYTH 33 CyMHTe, 6a3upanu Ha
UeHara (MM CTOHHOCTTA) Ha aKLMUTE Ha APYXECTBOTO HIH HA JPYTH KalluTaJIOBH
HHCTPYMEHTH Ha APYXECTBOTO;

vV cmenxy, TIPH KOUTO APY>XeCTBOTO NMOJy4aBa MM NPHAOGHBA CTOKH WM YCIYTH H IPH
KOHTO yCIOBHMSATa Ha CHOPa3syMEHHETO MNPEeJOCTaBAT WM Ha JADPYXKECTBOTO, MM Ha
AOCTaBYMKa Ha TE3H CTOKH WJIH YCIYTH Bh3MOXHOCT 3a H360p NalH JPYKeCTBOTO Aa
Ypeau cheinkara B TApUYHM CPEACTBA MIM 4YpPE3 EMUTHPaHE Ha KAlHTATOBH
HHCTpYMEHTH;

I[p}’)KCCTBOTO IIPH3HABA ITOJIYYECHATE UIIH HpI/II[O6I/ITI/I CTOKH H yCJIYTH B CHAEJIKH 3a IJIalllaHe Ha
6asata Ha aKIHH, KOraTo NOJIYYH CTOKHUTE HIIH C II0JIy4aBaHETO Ha YyCIIYTUTE.

Korato crokurte umu ycCiayrure, noiy4yeHu Wi l'IpHIlOﬁHTI/I B CHEJKA 3a IanjaHe Ha 0as3ara Ha aKIIuH,
HC OTT'OBapAT HA YCJIOBHATA 34 TIPH3HAaBaHE KaTO aKTHBH, TE Ce TMIPHU3HAaBAT KaToO pa3xolu.

Korato crokute wnm ycmyrure ca mnomywenn kato NpecTals Cpeuly [UIOBe HIM aKLMM Ha
AAPY?KECTBOTO TPAH3AKUHMATA CE OUEHABA 110 CNPaBE/NTHBATA CTOHHOCT HA MONYYEHHTe CTOKH U yCIyTu
Ha JlaTaTa Ha TOJTy4aBaHETO UM, KOraTo TOBAa € BB3MOXHO. AKO CMpaBeqIMBATa CTOMHOCT HE MOXKE
HANEKIHO 2 Ce OLCHH, TOraBa TPaH3aKLMATA Ce MPU3HABA NO CIPABETMBATA CTOMHOCT Ha KaNMTana,
KOHTO JPY>KeCTBOTO M3]aBa KATO HACPEIIHA PECTALH.

Koraro crokute wim yciayrure ca nonmyuenn ot JlpyxectsoTo NpH YCJIOBHATa Ha W300p Jajid Oa ce
Tnati B GPOH MM Ype3 M3/laBaHe HAa KalHUTATOBH MHCTPYMEHTH - AKO HpysxecTBoTO TpsAOBa Aa moracu
3aB/DKCHHETO C napu B OpOW WM APYTH aKTHBH, TO OTYMTA CAEJKATA WM e/IeMEHTHTE Ha Ce/KaTa
KaTo ypeieHa ¢ NapH4yHHU cpeacTsa B O6poit. OcTaHanarta 4acT Ha CHEJIKATA Ce 6a3upa Ha KanuTana.

3. 25. CBbp3ann ;1MNa H CACTKA MEXKIY TAX
Jpy*ecTBOTO cha3Ba W3KCcKBaHUATa Ha MCC24 TP ONpEAesHe H ONOBECTABAHE HAa CBLP3aHUTE JIMLIA.

Crenxa mexay CBBP3aHH JIMLA € NIPEXBBPIISHE Ha PeCypCH, YCJIYTY WIH 3aABIDKEHHA MEXKIY CBbpP3aHU
niia Ge3 pasnuka Ha TOBA, AATH Ce NPHIIAra HAKAKBa LEHa.
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Ksm 31.12.2008 roa. apyxectsoto e CBBLP3aHO JIHIE C:

“MAK-B” EOOJI rp. I'a6poso

“Brop buxes” EOO/I rp. bnaroesrpan
»Kio6u” AJ rp.I'a6poBo

»Texc Kourpon™ EOOJ rp. 'a6poso

:ka.)l\)t—-

Bewaku cpenku che CBbp3aHy NHIA mpe3 mocieguuTe 3 TOAMHHU Ca B paMKUTE Ha oOn4aifHaTa
AEHHOCT Ha APYXECTBOTO C H3K/IOYECHHE Ha AOrOBOPH 332 pEBOJIBHpAI 3aeM ¢ “Brop Buxes” B
pasmep Ha 414 x. 1B. u ,Kio6u” — 298 x.1B., KOHTO B IBpPBOTO TpHMeceuyne Ha 2008 r. ca
[IOTaceHH.

3. 26. JIm3umr

Ceriacio MCC17 nusunros AOTOBOp Ce KIaCHUUMpPa KATO (PUHAHCOB JIM3HMHT, aKO MpEXBHPIAA MO
CBLICCTBO BCHYKH PUCKOBE M H3rOJM OT COGCTBEHOCTTa BBPXY aKTHBA. JIM3HHIOB JIOroBOp ce
KJIaCH(HUKpa KATO ONEPaTUBEH JIM3UHT, aKO He TIPEXBBPJIA MO CHLIECTBO BCHYKU PUCKOBE W H3TOMM OT
COGCTBEHOCTTa BBPXY aKTHEA.
IlpusnaBane M OTYHTAHe Ha (HHAHCOB JIH3HHIOB AOroBOp MO KOMTO JPYXECTBOTO e
JIM3HHIONOJIyYaTe 1
B Ha4anoto Ha NM3MHIOBHS CPOK GUHAHCOBMAT JTH3HHT TpsOBa Na ce NpHU3HABA KATO aKTHB U MAaCHB B
Gananca ¢ pasMep, KOHTO B HAYANOTO HA JIH3MHCOBMS CPOK € paBeH Ha CHpaBeJJIMBATA CTOMHOCT Ha
HACTHAT aKTEB WK, aKO € MO-HHUCBK — M0 CErallHaTa CTOMHOCT Ha MHHMMATHHTE JIH3HHIOBH IUIaLIaHKs,
BCAKA €HO OT KOMTO € OMpENEsCHO B HAYalOTO Ha JIM3HHIOBMS JOrOBOP.  JIMCKOHTOBHST NPOLIEHT,
KOHTO Ce H3MOM3Ba MPH H3YMCIISBAHE HA CeralliHATa CTOMHOCT Ha MMUHMMATHUTE JIM3UHTOBH TUTAIIAHMS
© JIMXBEHHMAT NPOUCHT, MPHUCHIL Ha JIM3UHIOBHS JIOTOBOP, AOKOJKOTO TOM MPAKTHUECKH MOYe Ja 6bae
OMPENEJIeH; aKo TOBA € HEBB3MOXKHO — H3MON3BA C€ NHUDEPEHLHATHHAT JIMXBEH INPOLEHT IO
3a0b/DKCHHETO Ha JIM3HHTOINONYyYaTesd. IIspBoHayanHUTe NpeKH pasxomH, W3BLPILEHH OT
JU3HHIOTIONYYaTeNd, Ce NPUOGABAT KbM CyMara, IPU3HATA KAaTO aKTHB.
JlnzunrosuTe mialanus ce pasnpenenst MEXy QUHAHCOBHS Pa3sXOj U HAMATEHHETO HA HEIUIATEHOTO
3aabbkeHue.  DHHAHCOBMAT Pa3XOJl Ce pasmpeneNs MO NMEpPHOIH 3a CPOKa Ha JIM3MHTOBHS JOTOBOP,
Taka 4Ye Na ce MOMy4M TMOCTOSHEH TMEPHOJMYEH JIMXBEH MpPOLEHT N0 OCTATHYHOTO CAAI0 Ha
3aNB/DKEHUETO.  YCJIOBHMTE HAa€MM Ce HAYMCIsABAT KAaTO PasXof 3a NEepHOAUTE, B KOUTO ca OHIM
W3BBPLICHH.
AMOpTH3alLIHOHHATA NOJIUTHKA N0 OTHOLIEHHE Ha aMOpTH3yeMHTE HAaeTH aKTHBHM Ce ChOGpa3fsBa C Ta3H
70 OTHOLIEHHE HAa COGCTBEHHTE aMOPTH3YeMHM aKTHBM, a MpH3HATATA aMOpPTH3aLIMs Ce W3YKCHSBA Ha
Gasara, onpeneneHa B8 MCC PETJIAMEHTHpALIN CHOTBETHHS BHJ aKTHB. AKO He € CHTYPHO B rojiiMa
CTCIIEH, Ye JAPYKECTBOTO IIe MPpUAOOHE COOCTBEHOCT MO Kpas HAa CpoKa Ha JIM3MHTOBHA JOTOBOP,
AKTUBBT M3LIANIO Ce aMOPTH3HMpa NPe3 NMO-KPaTKKs OT /IBATa CPOKA — CPOKA Ha JTH3MHTORHA JOTOBOP I
TIOJIE3HHS JKUBOT HA aKTHBA.
IlpusnaBane H OTYATAHE HA ONEpPATHBEH JIM3HHIOB AOrOBOP MO KOHTO APYKECTBOTO €
JIM3HHTONOJIYyYATE
JI3MHrOBHTe MIALAHKS 110 ONEPAaTHBEH JIM3HHT Ce MPH3HABAT KATO pa3xod B OTYETA 32 NPUXOLAHUTE U
PasxomuTe Mo JMHEHHHA METOA 32 LEUA CPOK HA JIM3MHTOBHSA JIOrOBOP, OCBEH aKO JApyra CUCTeMHa
Gasa He e Mpe/ICTABUTEIIHA 32 BPEMETO, MPe3 KOETO APYIKECTBOTO H3NOJI3BA H3TOIIUTE HA HACTHS aKTHB.
ApyxecTBOTO € NM3MHronosyyaren mno norosopu 3a nokynka Ha MIIC B pasmep Ha 147 xun.s.,
CBOTBETHO MO JOTOBOPH:

* Paiidaiisen Jlusuur Bearapus OOJ] — No 005330-RF-001/11.07.2007r. cbe CPOK Ha
noracsisade 08.2010r.
Moro-Tlpoe EOOJT - No 34509/15.10.2007r. che cpok Ha noracsisane 10.2011r.
Morto-TIpoe EOOJ — No 31347/03.04.2007r. ¢ cpok Ha noracsisare 03.2010r.
Morto-TIpoe EOOJT — No 30771/02.03.2007T. che cpok Ha noracasane 02.2010r.
Morto-IIpoe EOOJT — No 36037/02.03.2008 cbe cpok Ha noracssane 01.2011 rom.
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IlpusnaBane W orumrame na buRaHcOB am3mHrOB
JIM3HHTOAATEI

HpyxecTBoTO npusHaBa akT
hocTans Kars };36 MBHTE, IBPXKaHH MO CWIATa Ha (MHAHCOB JIM3HHT, B CBOMTE OTYETH M I'M
i j L MaHe, YMATO CyMa € paBHa Ha HETHATA HHBECTHLIMSA B JIH3HHIOBHS JOTOBOp
: TO Ha TMOJIy4YaBaHe JIM3HHIOBO IUIAIAHE C '
€ pasriiex/1a KaTo Noracas
(DMHAHCOB IOXOZ, p 4aHe Ha IVIaBHHMLA W
Ilpu3naga
! 5 s HETO Ha (PMHAHCOBMS QOXOX Ce OCHOBAaBa Ha MOZEJ, OTpassBaml IMOCTOSHHA H MEPHOAHYHA
PMa Ha BB3BPBIUAEMOCT BbPXY HETHaTAa MHBECTHLMS Ha JIM3HHIOJATENs, CBBbP3aHa ¢ (DHHAHCOBHS
JIN3HHT.
IIpuxoasT OT Nponax6arta, NPU3HAT B HAYATIOTO Ha CPOKA Ha (PHHAHCOBHA JH3HHT OT JIM3HHTOAATENH,
TPEACTABIIABA CIPABE/THBATA CTOMHOCT HA aKTHBA MJTH aKO TA € MO-HHCKA — CeralllHUTe CTONHOCTH Ha
MHHHMAJIHUTE JIM3HHTOBH IUTAIAHHs, H3UMCIIEHH TIPH Ma3apeH JuxBeH npoueHT. Ce6ecToMHOCTTa Ha
npoaakbaTa B HayaJoOTO Ha CPOKa HA JIM3HHIOBMS JOTOBOp € cebecToiHOCTTa WM GanaHcoBaTta
CTOMHOCT, akO ca pa3M4YHH, Ha HaeTara COGCTBEHOCT, HaMajleHa CBhC CeraulHaTa CTOHMHOCT Ha
HerapaHTHpaHaTa OCTaThbYHA CTOMHOCT.
IpuzHaBaHe H OTYHTAHE HA ONEPATHBEH JIH3HHIOB AOTOBOP MO KOMTO [APYXKECTBOTO €
. JIM3HHTOJATE]
AKTHBHTE, bPXKaHH 32 OTAABaHE [10 ONlEPaTUBHHU JIW3HHTOBH JOTOBOPH C€ IPEJCTAaBAT B OTHETHUTE, B
CBOTBETCTBHE ChC CHLIHOCTTA HAa AKTHBA.
HaeMHUAT J0XO OT ONEPaTHBHY JIM3HHIOBH JOTOBOPH Ce NPU3HAaBa KaTo JOXOA MO JUHEHHUA METO] 3a
\| f CpOKa Ha JIM3HHIOBHS JOrOBOP, OCBEH aKO JApyra CHCTeMHa 0a3a OTpa3sBa MO-TOYHO BPEMEBHs MOJel,
TIPY YMETO M3MONI3BaHE € HAMAJIeHa U3BJICYEHATA TI0/13a OT HAETHS aKTHB.
Pa3xonuTe, BKIIOYHTEIHO aMOPTH3alMsTa, M3BBPLIEHH 3a 3apabOTBaHETO Ha HAEMHHMS J0XO[, Ce
NpH3HABaT 3a pa3xoll. HaeMHHAT JOXOJ Ce MPU3HABA 32 JOXO[ MO JIMHEHHHUs METOJ 32 LIeTHs CPOK Ha
JNIM3MHTOBHS JOrOBOP, AOPH aKO TMOCTHLILUIEHHATA HE Ca Ha Ta3u 0a3a, OCBEH ako Apyra CucTeMHa Gasa
OTpa3siBa MO-TOYHO BPEMEBHSA MOJIEN, TIPH YHETO M3MON3BAHE € HAMATIeHa M3BJICYCHATA M0]13 OT HACTHS
AaKTHB.

Hauannure MpPEKH Pa3xoau, M3BBPIICHH OT ApYKECTBOTO BBB BPpb3Ka C JOroBapfAHETO U YPECKAAGHETO HA
°  OINCPaTHBECH JIM3NHI CC HpHGaBﬂT KbM OanaHcoBara CyMa Ha HaeTHs aKTHB H CC MPHU3HABAT KaTO Pa3Xxox
npe3 Leausa CpoK Ha JIM3HHIOBHA JOroBOp Ha CHLIOTO OCHOBAHHC KaKTO JIM3UHIOBHA MPUXOI.

AMOpTH3aLMsSTa HA aMOPTHU3YEMHTEe HAeTH AaKTHBH C€ HM3BbpIIBA Ha 6a3a, CbOTBETCTBAallla Ha
aMOPTH3alIMOHHATA TOJIMTHKA, BB3MPHETA 3a MOAOOHH AKTHBH, a AMOPTH3ALMHTE C€ H3UHC/IABAaT Ha
Gasata, nocoyeHa B MCC pernamMeHTHpaIlld OTYUTAHETO HA CHOTBETHHS BUJI AKTHB.

AOTOBOp N0 KOHTO APYXeCTBOTO e

3. 27. CpOuTHS cjel NaTaTa Ha 6alaHca

b Cu6uTHS clle NaTaTa Ha GanaHca ca OHe3u CHOMTHS, KAaKTO GITarOTIpHATHH, Taka M HeGNaronpUATHH,
KOMTO BB3HMKBAT MEXKIYy JaTaTa Ha GanaHca M 1aTaTa, Ha KOSTO GUHAHCOBUTE OTYETH Ca ono6GpeHH 3a
! myOUKyBaHe.
Pasrpanuyasar ce JBa BU1a CbOUTHA:

v TakkBa, KOWTO [OKa3BaT YCIIOBHMS, CHIUECTBYBaIM KbM JaTaTa Ha 6ananca (KOpUTHpalIM

cpOMTHA CNea faTaTta Ha 6anaHca);
N TakuBa, KOMTO ca TMOKasaTelHM 3a YCJIOBHMA, BB3HWKHaIM CJel Jarata Ha GanaHca

(HekopUrUpaIy CHOMTHS clie]] AaTaTa Ha fasiaHca).

JIpy’XeCTBOTO KOPUTHpa CyMHTE, NPH3HATH BHB ¢vHaHCOBHTE OTYETH, 32 @ OTPa3H KOPHUIHpallUTe
CHOMTHA Clie JaTaTa Ha OanaHca H OCEBPEMEHSBA ONOBECTABAHUATA.
JIpy»eCTBOTO HE KOpMrMpa CyMHTE, NPU3HATH BBB (MHAHCOBH OTHYETH, 32 Jja OTPA3H HEKOpUTHpalllUTe
cpOUTHA crlen gaTaTa Ha 6Gananca. Koraro HEKOpMrMpaluuTe cpbuTHA ciiel Jarara Ha GanaHca ca
TOJKOBA ChHLIECTBEHH, Y€ HEOMOBECTSBaHETO OM MOBIHANO Ha CNOCOOGHOCTTa Ha MOTpeOHTENnUTe Ha
(MHAHCOBHTE OTYETH [1a B3EMAT CTOMAHCKH PEICHHUS, JpY’KECTBOTO OIOBECTsABA ClIC/IHATA urdopmaLus
32 BCAKA CHLIECTBEHA KATErOPHs Ha HEKOPHTHPALIOTO CHOMTHE Clie/| aTaTa Ha fanaHca:

N ecTecTBOTO Ha CHOMTHETO;

v oueHkara Ha QUHAHCOBHSA My ©
HafnpaBeHa.

(beKT WIH H34BJiEHHE, Y€ TaKkaBa OLiCHKa HEe MOXE Ja 6'I:Ile
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3. 28. Or4er 3a napHYHHASA NOTOK

I[Npueta nomuTHKa 3a OTYATAHE H NPEACTABAHE HA IAPUYHHTE [TOTOLM TIO NpPEeKUs METOJI.
ITapruHuTe NOTOIM Ce KIIACH(PULIUPAT KATO MAPUYHH MIOTOLM OT:

e OrnepaTuBHa AEHHOCT

e  HuBecTHIIHOHHA AEHHOCT

e  (DUHAHCOBA JEHHOCT

3. 29. Ortuer 32 npoMeHMTE B COOCTBEHHS KANHTAJ

Ipuera e cueToBOHA MOMTHKA @ Ce U3rOTBS OTYETA YPE3 BKJIIOYBAHE HA

Herna neuan6a u 3ary6a 3a mepuona

CannoTo Ha HepasnpenesieHaTa neyanta KakTo U JBIKEHUATA 3a Niepuoaa

Bcuukn cratMu Ha NpUXOAM WIH pa3xony, nedanba wid 3ary0a, KOMTO B Pe3y.]TaT Ha JeicTBauuTe
MCC ce npH3HaBaT AUPEKTHO B COOCTBEHMS KAIIMTAI.

KyMmynatupen eekr OT NpOMEHHTE B CHYETOBOJHA IIONIMTHKA M (YHIAMEHTAIHH TIPEIIKH B

crorBeTcTBUE ¢ MCC 8

IlpexprpisiHe U pasnpeneseHHe Ha KATTUTAT MEXIY COOCTBEHHIIUTE
HacTenunure npoMeHH B pe3ynTaT Ha BCHYKM M3MEHEHHE MO BCUYKM E€JIEMEHTH Ha COOCTBEHHS

Karurasni.

lll. JonbnHurenHa uHdopMaLMAa KbM CTaTUUTe Ha (PUHAHCOBUA OTUYET

1. OTyer 3a Npuxoav U pas3xoam

1. 1. 1 lIpuxoan or npogaxén

Bup npuxon 2008 r. 2007 r.
IIpoaax6u HAa NpoaAYKUHS B T.4. 11 633 14 5§72
ITponax06n Ha eNeKTpOeHEepTHs -
IMpopaxOu Ha ThKaHH 11 633 14 572
IIponax6Hu HA CTOKH B T.4. 48 132
ITpogax6u 48 132
Ipoaax6u HA yCIYTH B T.4. 363 219
ITponax6u Ha ycnyru 363 219
Yciiyrs no AbJIrOCPpoOYHH /IOTOBOPH B T.4.
HAYHCJICHH Ha eTar
Jipyrn npuxoaM B T.4. 540 984
[Tponax6u sa IMA 13 27
ITponax6H Ha MaTEpHAIH U Jp. 527 957
Bn3cTaHoBeHa o6e3ueHka Ha [IMA
Bp3craHoBeHa 00e3LeHka Ha B3eMaHUs _ , ’
S Oomo | 12ss4 15907
1. 1. 2 Ilpuxoau OT NPABHTEJICTBEHH IAPEHA

Bupa npuxoa 2008 r. 2007 r.
JapeHus 3a IpAroTpaiiHu aKTHBU
[lapenus 3a Tekyma fedHOCT

1. 1. 3. dunaHCOBH NpUXOAH
Bua npuxoa 2008 r. 2007 r.

Ipuxoau ot yuacrust
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Ilpuxoan ot nuxen T.4.

68 52
110 3aeMu 68 52|
110 JIM3HHIOBH JIOTOBOPH
10 I€NO3UTH H CMETKH
TbProBCKH B3€MaHHs
| ApyTH
Ot onepauun ¢ punancosu HHCTPYMEHTH
Honoxurennn KYPCOBH pa3ziuKH 3 16
Apyru dpunaucosn TIPHXOAH 8
O6mo 79 6?]

1. 2. Pazxomm

1. 2. 1. Wsnoassamn CYPOBHHH, MATEPHAJIH H KOHCYMATHBH

Bua pasxon 2008 r. 2007 r.
OcHoBHM MaTepraTH 4125 5463
Criomararennn mMarepuanu 1732 2336
TopuBHY ¥ cMazouHu Marepuanu 1186 1299
Tonpvxka u peMonT Ha JIMA 37 203
HHcTpymenTn
PaborHo obnexito
En. eneprus 511 472
Boma 64 84
Oduc mMarepuanu u koHCyMaTHBH 18 7
YTH MaTEpUaIH 431 44
Martepuanu uxsentap
Hpennasua xpana 55 56
O6meo 8159 9 964
1. 2. 2. Pasxonm 3a BoHmIAR yeayra
Bua pasxon 2008 r. 2007 r.
Hoamsnsnaurenn 86 165
Haer Tpancnopr 86 39
PemonTH 121 342
Pexirama 46 38
CrobuuTentu ycayrn 66 78
Koncynraucku u apyru JOTOBOPH 40 12
I'paxcnancku aorosops u XOHOpapH 10 18
3acTpaxoBku 251 260
Jlavbuu ¥ Takcu 67 74
Oxpana 72 72
AGoHamenTn
YTH Pa3XO[H 32 BbHIIHH YCITyTH 653 254
Haemu 20 13
Tonoeneprus
Bojonosasaune
Ipeancrrane Boga 84 103
Obnio 1602 1 468
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Pasxoun 32 amoprH3anun Ha
NPOH3BOACTBEHN

1. 2. 3. Pasxoam3a aAMOpTH3anun

Bun pasxon l

2008 r.

2007 r.

854

770

ABITOTPAiiHA MaTePHANHH aKTHBH

821

745

ZBATOTPAHA HEMATEPHANHA AKTURBY

33

25

P A3X0/H 3a AMOPTH3alHH Ha
AAMHAHHCTPATHBHH

AbATOTPAWHY MaTePHANTHY AKTHBM

JBJIr inai'ﬂ{ﬂ HCMATCPHAITHN aKTHBH

Ob6mo

854

770

1. 2. 4. Pasxonu 3a 3annath n OCHTYPOBKH Ha HEpPCOHANa

Pa3xoau 3a: 2008 r. 2007 r.
Pa3xoan 3a 3anjatu na B T.4. 1780 1 663
IOPOU3BOACTBEH HEPCOHAN 1367 1260
4AMHHHUCTPATHBEH NEPCOHAI 413 403
Pa3xonu 3a ocuryposku na B .4, 421 465
OH3BOACTBEH HEPCOHAI 357 369
AIMMHHCTPATHBEH TIEPCOHAIT 64 96
B T.4. PA3X0JH 110 HEH3NO3BAHH OTIYCKH
O6mo 2201 2128
1. 2. 6. JApyrm pazxoan
Bua pasxon 2008 r. 2007 r.
Pasxonu 3a KOMaHAUpaBKH 49 59
Pasxonwm npesicraButennm 20 15
Pasxonu 3a 6pak 2
Pa3xonu 3a npeanasna xpana
Pasxoau 3a TpyoBa Meauuuna
Pa3sxomu 3a rno6u u meycroiixu 1 9
Pasxopw 3a nuxBu no Teproecku caenky
Pasxonw 3a 1uxsu no JyepxaBuu B3eManus
Pasxomm 3a Haemn
Pasxomu 3a anrepraTvBHn nanbim
YIH pasxoau 16 15
Pasxonu 3a napenus _ 15
___Obuio 10 | 100
1. 2. 7. BanancoBa croiiRoct Ha HpoaaneHn aKTHBH /6e3 npoxyxnus/
Bug pasxon 2008 r. 2007 r.
banancosa croiiHocT Ha npoaagenn
AKTHBH /HeTo/ 462 799
Banancosa croiiHoct Ha nponanenu aktusm 462 799
Br3cranoBena obesnenka Ha cToKu
Usmenenue na 3anacure ot HPOAYKIMSI
/uero/ (629) 226
HsMeHeHue Ha 3amacuTe or NPORYKLHA (629) 226
Bh3craHosena o6e3uenka na NPOAYKLHA
Kanuranusupann pasxoau 3a aKrusu (851) (304)
PYTH CYMH ¢ KOPEKTHBEH XapaKTep
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Buna pasxon
Basancoea crodinocr na npoaaaenn

AKTHBH 10 -

B T.4. ABArOTpaiiny MaTepuasiim aKTHBH 10

B T.9. AbIrOTpaliHy HeaTepuainm aKTHBH

Hpuxoau or npoxk6a Ha AbAroTpaiinm ‘f
AKTHBH

Io-Bucokust pa3Mep Ha cymara Ha Kanuramsupanure pasxonu 3a

aKTHBH C€ IBIKU Ha

OTHETCHWUTE Pa3sXOIH IO U3rpaKaaHe u 00opyaBaHe Ha HOBaTa Jlaboparopus 3a usnaTeane Ha

TCKCTHII, KOHTO BIIOCIIEJICTBHE CE 3aBEICHH KaToO JA.

B xpas na M.HOoeMBpH 2008 r. ce BBBese B CKCILIoaTauHs HOBa CIeUUaTH3HpaHa naboparopus

~ B pasvep ma 123 xmnis. ITpumoYdxa OCHOBHM PEMOHTH MO IPOH3BOACTBEHHTE
IIOMEIICHNA B 11eX ThkadeH B pasmep Ha 84 XWJLJIB., B I€X ANpPETYpo-IaMIoB u GarprieH B

pasMep Ha 39 Xwijs. , mex Kondexuus B pasmep na 10 xmwiis, u

Ha AIMHHMCTPATUBHH,

CKJIAJIOBH ¥ JIPYTH NPHJIEKAIIY TIOMEIICHHS B pasmep Ha 83 xuiriB. O6moTo YBEJIIHYEHHE Ha

CToliHocTTa Ha JIA — crpaau e B pa3Mep Ha 339 xui.iB.

Ilpe3s M. HoemBpH wu M.ICKEMBPH  C€ BBBEAE B EKCIUIOATALUS obopynBaneTo 3a
TopecioMeHaTaTa 1abopaTopus, a cbmo wu IPDHKIIOYH  9aCT OT MOAEPHH3ANHUATA |
PCKOHCTPYKIHATA HA YaCT OT MAIIMHUTE, 3a8€TH B OCHOBHHS Npou3BOACTeH npouec. Habpanute
pasxomu Bk3mM3axa Ha 446 xwiis. B cpumms TICPHOL C€ 3aKyNMXa M HOBH CICLAATH3HPAHH
MalvHK 1 060pyBaHe 32 HOPMATHOTO bysKuHOHMpaHe Ha nabopatopusita. O6mara cToHHOCT
Ha yBe/IM4eHNeTo Ha JIA — Maruunwm u oGopysane — e B pa3Mmep Ha 782 xui.is.

OcraHanure KBM MOMeHTa pasxonm , otpasenu B bananca B ,,Pasxonu 3a NpUaoGHBaHEe M JIMKBHAALHUS

Ha JTA” ce otHacsT 3a:

- CTPOUTECICTBO — OCHOBEH PEMOHT n PCKOHCTPYKIIMA HA CcTapa AIMHHUCTPAaTHBHA crpaza B

pa3mep Ha 117 xun.ne.

- MallWHH — MOJEPHM3alMS M PEMOHT Ha CkpobBauna mammua B
Oxnaxnatuo yerpoiicteo B pasmMep Ha 3 xu.JB.

Inamanusra ce ocbiecTBIBAT Che COOCTBeHH CcpeAcTBa.

1. 2. 8 ®unancosn paixonn

pasMep Ha 6 XWLJIB. U

Bua pasxon 2008 r. 2007 r.
Pasxoau 3a auxeu B 1.4,
110 3aeMu 23 79
10 TM3WHTOBH OTOBOPH 16 5

110 JCHO3UTH U CMETKH

ThProBCKH B3C¢MaHHA

IpyTH

Ot onepaunn ¢ punancosn HHCTPYMEHTH

Otpuuareanu kypcosu PAIHKH 5 20
YIH GHHAHCOBH pa3xogu 26 25
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1. 2. 9 Pasxop 3a JaHbon

Chbraacuo AelicTBamoTo 3aKOHONATENICTBO mewanGare ce obaarar ¢ Kopnoparusen namnx g
pasmep 10%. 3a H39HCIsBaHe pa3smepa na OTCpoYennre nanmn

Bun pa3xon
Hanbun ot nevanGara

2. bananc

2. 1. imorn, MAWHHA, CLOPLKEHns n obopyasane

Ksm 31 Ackemepu 2008 u 2007 romuua Hmoture, Mawmmnure ChOPBKEHUATa B 06OpyBaHETO aKTHBH
BKJIFOYBAT;

Kanuraamus
H-panu
PA3XOAH

O6o

Omuemna cmoiinocm

Canno xum 31.12.2006 4582 337 5758 275 216 30| 11198
Toctsmums 131 12 643 260 81 304 1431
T— (16) 4 (64) 9| 35 (326) 494)
Tpeouenkn npusnay B kanurana -
Ob6e3uenku TIPH3HATH B onp -
Br3cranoeenu 0be3nenku B onp -
Canno xum 31.12.2007 4697 345 6337 486 262 8 12 135
Toctenuau 329 10 782 69 101 851 2142
Hsnesim (96) (733) (829)
| ITpeonenkn npusnary B kamurana -
Obe3ueHkn npusuary s onp -
Br3cranorenn o6esuchiu » ofip -
. Caane xum 31.12.2008 5026 355 7119 459 | 363 126 13 448
Amopmuzayua
&amlo kbM 31.12.2006 1398 149 4 860 160 167 6 734
locTenum 191 14 424 54 30 713
Hsneszm (7 ) 64 39 (37 (149)

Tpeotienxu npussary B kamirana -
Obesuenxu npusnary s onp -

BractaHoBenn o6esuenku » onp -
Caano kbm 31.12.2007 1582 161 5220 175 160 - 7298
HocTbnwm 174 14 450 96 48 782
‘ﬁmmn (%3) (93)
Ipeouenku npusuaTy B Kaimrana -

OG6e3ueHkH npusnaty B omnp -

BhicranoBenn obesuenkn i onp i 1 —

Cammorcom3LIZ20es | gge | s sem|  m| w8l | qemr
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—

Hoknao 3q oelinocmma y Dunancoe omyuem 3a 200unamaq 3asvpumeama kem 31.12.2008

Banancoea cmoiinocm

Banancosa croiinoer KbM ’
31.12.2007 3115 184 1117 31

— ’ I 1 102 8 4837
Ba ARMCORa cToluocT i U T B " ; T e " " ” " !

31.12.2008 e 320 | - t449| . am| gss| 126]  s461

B nipencrasennre oruerny CTOHHOCTH Ha 3eMHTE M CrpanuTe ca BKIIOYEHH 3eMH Ha croiiHocT 577
XMILJIB. W CIpa;M Ha CTOHHOCT 2693 XHJ1 JIB. , KOHTO Ca HpeoLEeHeHH npe3 2003 rox. u wumar
TIpEOEHBYEH pe3eps B PasMep Ha croTBETHO 575 XUn.1B. Ha 3CMHTe B 644 XWn.JIB. Ha crpaaure.

Ilpes nepuopa e e U3BBPINBAHA 00€31eHKA Ha aKTHBHTE,

HoBosakynenu nipes oryernug NICPHOZ MAIlIMHH Ca CIICNHHUTE:
HasuBama marmuna 3a KpocHo (46 x.1B.), Bysep (154 x.18.),IIpernenna maca 3a OKa4eCTBABAaHE

Pasxonomepn (18 x.J1B.), Komnpecop (12 X.j18.), CranoBe Cowmer (34 X.11B.), Konycuo crosmto
. (38 x.mB.).Ocrananara wact or UHBCCTUIMHMTE HampaBeHHu mpe3 2008r. e 3a npuaobuBane Ha
aBToMobmim (69 xmn.is.), opuc obopynsane ( 10xwn.718.), KomMmoTpH (16 xuB.) u
JHUIEH3UPaHH IPOTPaMHH IIPOAYKTH (30 XHILJIB.) ¥ ChOpBxKeHns (10 X.JIB.).

2. 2 AnBecTHRHORHE HMOTH

Apyrn
3emu Crpaan AKTHEH O6uo

Omuemna cmoiinocm
Canpo xbm 31.12.2006 M 971

Hoctenmm -
Hanezim -
IIpeonenku npusHa™™ B kanuTana -

OG6e3ueHKH npusHaTH B onp -

Br3craHoBenn o6e3ueHky B onp -

. Canpo kbm 31.12.2007 - 971 | - 971
TTocTenmnu 10 10
Haneznu -
Mpeouesky npusHaTH B kanuTana -
O6esuenxu npusnary B onp -
Br3cranoBenn oGesuenku s onp -

Canno xum 31.12.2008 - 981 | - 981
Amopmuzayun
Canpno xpm 31.12.20606 155 155
Hocrenmnm 32 32
Hzneznu -
TpeoneHkn npw3naTu B KanuTana -
O6e3uenkn npustaty B onp -
BscraHoBenH o6e3uenky B onp -

Caano xpm 31.12.2007 - 187 | - 187
MocThbmuwm 39 39
H3nesznn -

Ipeouenxy npusnarh B kanuTana -

OGe3uenkn npusHarH B onp -

BescranoBenn ofesnenxy p onp -
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Camnosum3L12.2008

31.12.2008

Banancoea cmoiinocm

Banancosa CTOHHOCT KbMm
31.12.2007

B‘amnm;mlumnsn Ty

2.3 Hemarepuannn axtapy

Mpoayxtu
oT
pa3BoiiHa
a-cT

Omuemna cmolinocm
Cango kem 31.12.2006 6

Toctenum
Hsinesnu

Ipeouenxn nj M3HATH B KalMTana

Obe3uenkn npusnary s o

Bascranosenn o6esnenky p onp

Hporpamuu
NpoAyxTH

47

13

86

139

13

Cansto xbm 31.12.2007 6

60

86

Hocrenunu

30

152

Waniesnu

Ipeouenxu TIPU3HATH B KanHTaaa

OGesuenkn npusnary B onp

Buscranosenu o6esnieniy p orp

Canno xum 31.12.2008 6

182

Amopmuzayun

Canno xem 31.12.2006 2

47

13

62

Hocrenunu

21

Hsnesnu

TlpeoueHku npusuary B Kanutana

OGe3ueHkn npusnary B onp

Buscranosenn obesuenku s onp

Canno kbm 31.12.2007 2

51

34

Tocrenmnm 1

11

21

H3neznu

Ipeouenxu NPH3HATH B KanuTata

OGe3ueHkn npusHaty B onp

Bracratosenn o6esuenkn s onp

KM 31.12.2608

Banancoea cmolinocm

BM&HCOB& CTOHHOCT KbM

31.12.2007 4




H[‘)'es OTHETHHS mepuox JIpyxecTBoTo me € H3IBLpmBano HayuHon3cienoBarencka u passomma
ACHHOCT, pa3XoamTe 3a KOATO A2 ca OTI€TEHH KaTo TeKymn pasxoxn 3a nepuoga

2. 4 AxTHBH 1O OTCPOYEHH AaANBUH

BHIKEHHE HA OTCPOYEHHTe AAHBIH 33 2008

31 nexemnpu 2007 31 nekemspu 2008

Bpemenna paiuka YBedHYeHHe HamajieHHe
Jausyna Bpemenna | lanbuna Bpemenna | Tannuna Bpemenna | lannana Bpemenna
OCHOBa J Pa3/IHKa | ocHOBA | pasamka | ocnosa Pa3IMKa | ocHoBa | pazauka
IAKTHBH 110 OTCPOYeHH NaHbUH
AMopTHzanuu =225 =23 854 86 -769 =77 (140) (4
O6e3uenka - -
Komnencupymu
oTmycxu 214 21 111 M Gy (14) 182 18
Craba kamvtanuzanus - -
3ary6a - -
® Pasxomn 3a MOJT 6 ! ’ ! ) M ’ !
O6110 akTuBH: ) ) 972 98 918) (92) 49 5
TacuBH 1o orcpouenn JAHBIH
Hpeouentyen pesepn - -
AMopTH3anMH - -
OO0 nacusn: ) : ) ) } ) } )
Orcposenn mamums | T ]
2. 5 ®uHanCOBR AKTHBH HETEeKYIH
Herexymu ¢punancoBn akrusn 31.12.2008 r. | 31.12.2007 r.
JsnoBe u yyactus 10 10
DHHAHCOBY aKTHUBH ABPXKAHU 0 Mafex
. DUHAHCOBM AKTHBH HAMYHH 33 mpoaax6a
Bsemanus no npegoctaseHn KpeauTu
B3emanus o JIM3HHTOBH [I0TOBOPH ‘
O6me S 10

2. 5. 1. Ansiose u yuactus

31.12.2008 r. 31.12.2007 r.
Yuacran — =
pasmep CTOHHOCT pasmep CTOHHOCT
MAK-B EQOJI 100% 5 100% 5
TEKC KOHTPOJI EOOJ 100% 5 100% 5
2. 6. Herexymu Thproscku u APYIH B3eMaHHA
Bun 31.12.2008 r. | 31.12.2007 r.
Bsemanns or cebp3anu npeanpusiTus B 1.4,
/mero/ 331 500

Bsemanus no npogax6u
Bsemanus mo npenocrasenn asancu
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pyru B3eMaHug
O06e3nenka na B3EMAaHHs OT CBBP3aHK JIMLa

Biemauns or n poaaxOH B /HeTo/ -

—

Obe3nienxa Ha Tsp TOBCKH B3€MaHuUs

B3emaunns no IIPEAOCTABEHM aBAHCH /HeTo/ -
Bszemanus no MPENOCTABEHH aBaHCH
OGe3uenka Ha B3emManHs mo aBaHCH

PYTH ALJITOCPOYHH BIeMaHHs B 1.4, /Hero/ - -

B3semanns 1o npaurencrenn apeHus - -
| ITpenoctaseny rapanimu u nenosuty
Apyru xeiarocpouny s3emanus
O6esueHka Ha Apyry B3eMaHus

B Pasnen Herexymu aKTHBH, I'pyna Twbproecku w BpYrH B3eMaHHA - Bsemanus or CBBp3aHH
NIpCANpHATHS — TOCcOYeHaTa cyma 331 xumjB. e no Horosop 3a napuuen 3aem or 01.01 .2006r.,
CKIIIOYCH ¢ mbllepHata ¢upma MAK-B EOON B pasmep na 500 xum.ns. u cue CPOK Ha M3BKaBaHe
31.12.2008 r., yabmkeH 1o 31.12.2009r. ¢ Axekc ot 05.01.2009r.. Kem 31.12.2008 . e IOraceHa yacr
OT CyMaTa B pa3mep Ha 169 xun.js.

2. 7. Marepuannu 3anacn

Bupg 31.12.2008 r. | 31.12.2007 r.
Martepunanu B 1.4. /Heto/ 256 280
OcCHOBHH MaTepuanu 93 140
Pesepeuu vactu 29 30
T'opuBa u cMazounn Marepuanu 77 38
CrnomaratenHu Matepuann 56 52

Marepuanm sa otroBopro nazene
Marepnaiu co6erpeno NPOH3BOACTBO
Apyru Matepuann 1 20
HesapbpmeHo npoussoxcteo
Obesuenka Ha MaTepuanu

Croxu /nero/ 109 149
Croku 109 149
Obe3uenka Ha croku

IIpoayxuus /nero/ 829 279
Ilponykums 829 279
OO6e3uenka Ha npoxyKiws

HesasnhpuieHo npon3soxctso /Hero/ 215 136
HeszapbpmieHo nponsBoacTeo 215 136

OGe3lieHKka Ha He3aBBpILEHO NPOH3-BO
Ho-rommaTa HaJMYHOCT HA I'0TOBa IPpOoyKIUSA B Kpas Ha TO3H OTYEeTEH HEpUON ce OABIIKH HAa
crenuPHIHNA TEXHOIOIHYEH KB B Kpast Ha roguaara. OOHKHOBEHO B ppBaTa eCeTIHEBKA
Ha M.sAHyapH HpPOU3BOACTBEHHUS ponec cnmpa, a Ciel TOBa € HeoGXOaUMO TEXHOJOTHYHO
BpEME 3a BIM3aHE B PHTHLM Ha PEIOBHO MPOM3BOACTBO. C yBEIHMYEHOTO HIPOH3BOACTBO IIPe3
M.ACKEMBPH CE€ N3MLJIHABAT JOT'OBOPH CBC CpoK M.JAHyapH.
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2. 8. Texymm TBPTOBCKH H IPYrH B3eManus

—_
-IE-EI
—:m-m
——
——
_—
Bsemanns no TIPABHTEJICTBEHH JapEHUs - KoMy,

OTITYCKH

-
_m

Biemanus no NIPEAOCTABEHN aBaHCH
Obe3uenka ua B3EMAHUA IO aBaHCH

B3semanuns no Cbae6HH criopoge
OGe3suenka na s3emanus 10 ChAeOHH criopoBe

Biemanus or connanno OCHI'YPSIBAHE B T.y,
Commanno OCHI'YpsiBaHe

PYTH B3eMaHHS B T.4. /HeTo/
Bsemanrs no suncy u HadeTy
BseManus no pPeknaManmn
Ipenmnarenn a3X0AH
IlpenocraBenn ra AHUMH U JENO3UTH
B3emanus no 3acTpaxoBane

ZpyTa KpaTkocpoanu B3eMaHus ]

Ob6e3uenka na TH B3€MaHHA
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—— ]
’ —e— B3emanusa or ;
I CBbP3.Npesnpusm ]

N
|

B cymara na wlIpenocrasenn aBangcu”

34 I0CTaBKa M MOHTAX Ha KIIMMATHYHA HHCTanawms DAIKIN ¢ dupma EPMEKC KJIUMA EOO/J or
23.09.2008 r.

2. 9. Napuuun cpexcrsaa

Bun 31.12.2008 r. | 31.12.2007 T.

Ilapuynu cpencrpa s 6poii B T.4. 5 15
B nepa 2 6
BbB BanyTa 3 9
Hapuunu cpexcrpa B Pa3snNAmATeNNHH CMeTKH B
T.Y. 178 625
B mesa 41 538
B1B BanyTa 137 87
Iapuynu exBuBaienTn
Bjoxkupanu napuunu cpeacTsa
Kpatkocpounu aenosuru 1079 6

O6umo 1262 6451

Iapuynnre cpeacrea na ApyXxecTBata KpM 31.1
kouro 178 X. nB. HamMuHOCT B KacaTa u 110 0aHkoBH ¢
DPEAOCTaBEHH CPOYHM AEmO3HTH.

Ilpes 2006 roa. mernus TIapUdeH NOTOK € oTpumarenen - 421 x. a1B. JlpyxectBoto
HOTacH 4acT OT 3aeMHUTE CH, KaTo KbM Kpad Ha ronunara ca noracenu nBara Gankosy Kpenura
Ha ,MAK” AJl u ca nomspany 40 x. JIB. OT 6aHKOBHs KpeaHT Ha ,,MAK-B” EOOJ rp. I'a6poso.

Hetnus norox or ¢unancosa geiinocr e 256 X. IIB., 2 HETHUSA NIAPWYEH ITOTOK OT HHBECTULIHY €

537 Xun.nB.BhIpeKn

-no6para ceGHpaemoct
U 10-0bp3ata obpbiaeMocT Ha 000TpOTHHTE Cpeactsa. IIpes

2.2008 roz. Be3mM3aT Ha 1262 x. 1., or
MeTkH ¥ 1079 x. nB. Ookupann karo
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“ MAK *

Hoxnao 3a delinocmma y Dunancoe omyem 3a 2oounama Jasvpuweawa kom 31.12.2008

2008r. ce 3amazn TCHACHINATA HeTHHY IIapu4eH nortok na e HonoxuTeHa Benmunna — 616
X.JIB., KaTo Ce 3aTBLpau Aobpara crGupaemoct Ha B3eMaHusTa. [pes tozu €puoA ce noracuxa
ABA IIADUYHU 3aema B o6y pasmep ot 712 x.118. - croTBeTHO KBM ,,Brop-Bmxen” EOO/I( 414
X.J1B.) 1 Kio6u AJ] (298 x. 1B.).

KeMm 31.12.2008r OCTaT®LKbT 3a moracssane na [IapH4eH 3aeM keM UX Brirapus” s
pasmep Ha 70 x. nB. cpe CpPok 25.11.2009 . u xeMm JleBepakc Jlnmuten B pa3Mep Ha 29 xun.p
CBC cpok 31.12.2009 .,

3aeMure Ha HpyxectBoto B CpasHenue ¢ 2007 rox. ca Hamanemy ¢ 782 x. aB.
Hpyxecrroto 00ciy:xBa BcuukuTe cu KPCAUTH H HAMa NpocpoyeHy 3a0BIDKEHUS 110 TAX.

I ‘ ]
[ Mapwynu cpesersa f
1
| |
| ,
| |
| H
|
! |—e— Mapwar |
f L cpe.qCTisE\JH
| B
| |
f |
! |
| |
J |
f |
| !
{ H
| {
L — o
2. 10. CobeTBen kanuTan
2. 10. 1 OcnoBen kanuTan
31.12.2008 r. 31.12.2007 r.
Bun atcuun Bpoit akuun | Croitnoer | Homunan Bpoii akunn Bpoit Homunan
® Oburnosenu 4721|404 721 100% 404 721 404 721 100
Emurupany H04721 404 71 100% 404 721 404 721 100
Hskyneuu u mmarenn
HW3kynenu u metviatenu
Hsxynenu cobcreenu
AKIIUA
Hewmsxynenu
lpusunuzuposanu
Emurupanu
Hskynenu u nnarenn
Hskynenu u Hemnatenn
Hskynenu cobcrenn
aKIuu
Heuskynenn : 1 S ST S e AeToGy
2. 10. 2 Pezepeu
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Peseps ot
nocJaenBamy O6un Apyrn
ONMEHKH Ha pesepsu pezepsu O6uo pesepan
AKTHBH
PezepBu kpm 31.12.2006 r., 1219 13 4702 4715
Ipomsina B CHCTOBOAHATA NONKTHKA -
Egexr or ommt{eﬂn uaﬁum -
31.112@6 r. : : 13 4702 | - 4TI8
YResqmuenus or: - - 450 450
Pasnpenenenne na nevanba 450
Ilpeouenka Ha aKTHBH -
TH -
Hamanenus: or: - - 6 6
IToxpusane Ha 3ary6u -
Ipeouenka Ha aKTHBU -
IIponax6a na aKTHBU -
Jpyru - | | (6) ©)
Pesepom iem31.12.2007r. | g9 Bl s e
YBeaudenns or: - - 698 698
Pasnpenenenue ua neyanba 625 625
Ilpeonenka ua AKTHBH -
Hdpyru 73 73
A
Hamanenus or; - - - -
= ]
TNokpusaue Ha 3ary6u -

Npeorienka Ha akTusy -

Iponax6a Ha akTHEH -

Apyru , : , , — - —_—
O lowcmm. | .| _ssu | sem

2. 10. 3 ®unancos pesyarar

Croiinocr
450

DHHAHCOB pelyarar

Tlevan6a xkum 31.12. 2006 r.

Ilpomenu B cuetoronmarta NONTHKA, TPEIKH 1
ap.
YBeJIMYenus or: 625
Ievanba 3a rogunata 2007

IpomenH B cuetoronmara MONITHKA, TPEIKy U
| Ip.
Hamaneuns or;

Pasnpenenenne na neuenoa 34 AUBHMIEHT
IlokprBane Ha 3ary6a

Ilpomenu B CYETOBOAHATA TIONITHKA, TPenIKy u

Ap. (450)
Hewanéa xnm 31.122007r. . 625
YBenuyenus or: 624
lNeyan6a 3a rogunara 2008 7 624
Ornucan NpeOLEHBYeH pe3eps
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Hamajenns or:

Pasnpenenenue ua Tieyeniba B pesepey

Ipomenn s CY€TOBOIHATA MONTHKA, IPeLIKH K
Ap.

 TeuanGa scum 31.12.2008 »

3ary6a kbm 31.12.2006 1.
3ary6a 3a rogumara 2007

Ilpomenn B cuetoronnara HOJITHKA, TPEMIKH H
ap.

Hamasnenns or; -
Iloxpusane na 3ary0H ¢ pe3epey u neqan6u
Otnucan npeouennuen peseps -
Hpomenu B cuetoognaTa MOJNTHKA, IPEMKH 1
Aap. ’ -
YBeauyenns or: -
3ary6a 3a romuuara 2008 -
Tpomenn B cuetoBoanaTa HIOJITHKA, TPEMIKH U
Ap. -
Hamasenns or: -
Tokpupane Ha 3ary6u c PE€3CpBH U negantu
Ornucan npeouensuen peseps

Ipomenn B cuetoBoHaTA TIOJTHKA, FPEIIKH U
I

Ilpes nocnenunre rommmu APY3KECTBOTO HalpaBU MHOTO, 3a /3 ce cTabumusupa U ga
noKa3Ba 100OpH pesynrary. Bbrpexn e Bce ome mma xaxso Aa Ce xenae pesysraTHTE ca
ONTUMHUCTHYHH.

ITevanGara Ha APYXECTBOTO 3a nociaenuure 3 r OIHHHU € KAKTO CjieaBa:
— . § S

|
|
|

2006 roa. 2007 rog. 2008 rog.

i
i
|
i
J
i
1
|
!
|
|
f
!
i
i
i
|
I

2. 11 HeTtexymn dunanconn HACHBM

Herexymn ¢punancosu nacusu 31.12.2008 r. 31.12.2007 r.
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3axbmkenns o 00anraunoHHN 33eMy
3abmkeHns 1o no 9eHU KPEIUTH
3ambixenus oo JIM3UHTOBH JIOTOBODH

CAUTH KbM GMHAHCOBH NpeIpUATHS

31.12.2008 r.

3axbmienus mo IONy4€HU KPEUTH OT TpeTH JTHia

31.12.2007 r.

JInznnr - mrbcpo'mu

Bup

31.12.2008 r.

31.12.2007 r.

3axbmKeHns Mo M3KArOBH AOTOBODH KbM CBBP3aHH
CNPUSTHS

78

3am>xeum O TU3UHIOBH AOrOBOpH

90

99 |

Apyrn dunancosu nacuss - ABJATOCpoOIHn

Bun

31.12.2008 r.

31.12.2007 r.

70

HMunycrpuanen Xonguar erapm ‘

2. 12 HereKymu ThbpProsekn u APYTH 3aXbJ/GKEHA - HAMA

Bug

31.12.2008 r.

31.12.2007 r.

3anb/kenns KbM cBLP3aHU NPEANPHSITHS B T.4.

3aIbIDKEHHS [0 NOCTABKH

3agbiDKeHAs 110 HOJYY€HU aBaHCH

Jpyru 3anbiokenns

3agnixeHns NO JOCTABKH

3aabiokennn N0 NOJIYYEHH ABAHCH

YI'H ABJIFOCPOYHH 3a0b/IKEHH B T.4.

3agbmkeHns 1O TapaHIIMK U JeMO3UTH

Hpyru IbJATOCPOYHH 38 TbJIKCHUS

2. 13. Texymm Thprosexn u APYTH 3a1bJUKCHHANA

Bun 31.12.2008 r.

31.12.2007 r.

3aabiKeHnsn KbM CBbP3aHH HpPeINPHATHS B
T.Y4. 29

741

3aIb/DKEHHs TI0 TOCTABKH

3ambiKeHus 10 NOJYYE€HHU aBaHCH

3aabIDKeHns N0 IUBHACHTH

Jpyru 3amsmkenus 29

741

3aabJKeHNHs N0 A0CTaBKH 880

938

3agbiokenns no NOJIYYEHH AaBaHCH 708

477

YI'H KPATKOCPOUYHH 3aXL/OKEHH B T.4. 133

75

3agpokeHns HO HAYHCACHU pasxoau

3abIDKEHHS 110 rapaHLAN ¥ NENO3UTH

3anbIKeHIs 110 3aCTPaXOBKH

133

75

YI'H KPATKOCPOYHH 3aIbIHKEHHS

B Touka 3agbmKeHEd KM CBBP3aHU NPEATNIPHATHS € MOCOYEHA CyMara 110 Horopop 3a napuyen
3aeM ot 30.10.2007r. , ckmouen ¢ »JleBepakc” Jlumure — Kunsp,
JMXBa B pasMep Ha 9% u  cpok Ha moracspane 31.12.2008r. Cp

B pa3mep Ha 21 650 USD, ¢
CACTBATa ca IOCIYy XKHIIN 33
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T |CTH3|foecr. L,_ | P | ¥ | van | J,
@@1132 R WL 898 | 273 | 62 | 1 fﬁf | 456 ||
12006/ 924 | 0 | 75 1320 | 420 | 67 | 29 | 181 agr | I
I }2007{%7?6!1& | 938 | 477 7_57%59_’ 287JF 75 J{f

I

I
|

133 |

2008/ 29 | 0 a4 | 8s0 708 | 75

2. 14. Texymnu bunancoBH nacnen

Texymu ¢puuanconu HacHBH 31.12.2008 r. | 31.12.2007 r.
SalbLIeHI N0 06 HrauKoHHY sacMu I .
——
3albImkeH s 10 TM3KMHIOBH ZOTOBOpH
Jpyru gunancosu nacupy

|

‘ 2. 15. Nanbunn 3aAb/KeHAs

AHLIOH 33 Bb3CTANOBABAHE

31.12.2008 r. 31.12.2007 r.
JausK BpXy nevan6ara 32
Haubk BBpXy no6aBenata CTOHHOCT 66

Hpyru gawsnm

Nawsann 3abJOKCHAR
31.12.2008 1.

Jaubk Bbpxy neuanGara
JaHbK BBPXY no6Gasenara CTOHHOCT

I[aH’bK BBPXY HoXomuTe Ha ¢ H3HYeCKuTE JIMIa

Apyra nanbou

2. 16. 3aaniokenus kpm nepconan
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3ansmkenns KbM N€pcoHaia

B T.9. 3aAbJIKCHISA 10 HEH3NOA3BaHHK OT| CKH
3811M)l€elluﬂ KbM OCHTYDHTEJIHH
npeanpusaTua

B T.4. 3aIbJDKEHHUS O HE

H3MON3BAHHE OTITYCKH 22

IV. Opyru onoBectaBanus

1. Cebp3anu nuya u CAeNkN Cbe cBbLP3aHM nuya
I[py)l(e(!TBOTO onoBecTABa CJICIHATE CBBbP3aHu JHNOA:

1. “MAK-B” EOOJ] rp. bnaroesrpan

2. “Bbop Bmxkep” EOO[ rp. bnaroesrpan

3. “KIOBH” AJ[-T abposo

4. ,,TEKC KOHTPOJT” EOO/I - I"'abpoeo
® 5. JIEBEPAKC JIMMUTE] - Kurp

Abmepun npexnpustas na APYKeCTBOTO

C pemenne Ne 2250 or 15.07.2003 rox. Ha bnaroesrpanckus OKPBXKEH CbJl € BITHCAI B
peructsp 10 mox Ne 341, Tom 9/ 130, no ¢.x. Ne 1157/2003 Ennomaano OO/] “MAK-B”, EOH
0103011574 cue cenamume u anpec rp. braroesrpan, yor. Tonop Anexcanapos 24. Ennonuyen
COOCTBEHHK Ha Kamutana e “MAK” AL, rp. T'abposo. JIpyxecTBoTo € ¢ OCHOBEH NIpeaMeT Ha
AEHHOCT KOH(peKuronnpane.C pemenne 1422/19.09.2007r. wa I abpoBckus Okp.chn BJ]
598/2007 ce u3BBpIH TIPEPETHCTpaNus CMsHA Ha azipec — rp.['abposo.

C Pemenne 2159/28.12.2007 wa T abpOBCKH OKp.CB]I € BOHcal B Twprosexus perucrsp,
TOM 61, ¢1p.46, napt.23 Eaxomiuno OO[l ,,TEKC KOHTPOIT”, che cenamume rp.I"'abposo,
Oyn. Tpetu mapt 9. OcHOBen HPEAMET Ha AEHHOCT Ha APYKECTBOTO € TEXHHYECKH H3IIHTBaHHs
W aHanu3d. EnHommdeH cobeTBeHHK Ha Kanutana ¢ ,,MAK” AJ].

Iponax6n na cBLpsann Janna

CBBp3aHo JuNE - KJIHeHT Bua caenxa 2008 r. 2007 r.
2 3
MAK-B EOOJT Ho,uamﬁa Ha ThKaHH ’ ‘ 1 123 ’ 563 _
' Hoxynku oT cbp3anu auna
Cabp3aHo JuLe -
XOCTaBYMK Bua caenxa 2008 r. 2007 r.
MAK-B EOQJ] Pa60THQ obnexiio - 90 1 7

BieMaBBs OT cBLP3aNM JHNA

CBLp3aHo JMIte - KJIHeHT 31.12.2008 r. Tapannuu | 31.12.2007 . I'apanmun
1
MAK-B EOOJT 651’
3aeMH npegocrasenn Ha CBLP3aHH Juna
OGe3neyennn /
Kpeaurononyuaren Banyra J. % Hanex Tapanuun
MAK-B EOOJ1 BGN 9% 31.12.2009
Canpna no 3aemn HpeOCTABCHA HA CBBP3ANN JHKA
Biemanus
Kpeantononyuaren Biemanus nazn 1
P y a0 1 roguna
roJHHA
MAK-B EQOJ]
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Ha‘mc.nelm NnpHXOAM OT JIMXBH no 3aeMnu NpeaocTraBsenn Ha CBBD3ARA JIARa

Biemane
Kpeantononyqaren B3emane kbpm Hauncnenn Ioayyenn KBbM
31.12.2007 r., npe3 2008 r. | npes 2008 r. 31.12.2008 r.
MAK-B EOOJ1 ‘ N ; 49 44 87 6
3aemn HOJYyYeHH OT CBLP3AHA JHHA
Ob6e3neyennn /
Bauka / Kpenurop Basyra JI. % Magex Tapanuun
JIEBEPAKC JIMMUTE]] BGN 9% 31.12.2009
Canna no 3aemu HOJYyIEeHH OT CBEP3aARH JIUlA
3agninkenns
3agbkenns
N /K
. aHKa / Kpennrop 10 1 roxuna nan 1
roauHa
JIEBEPAKC JIMMUTE]] ; 29
Hauncienn npuxoau or JHXBH 110 32€MH NPEJOCTABEHH HA CBBLP33HA JHNA
Banka / Kpeautop 3aabiKenne Hauncaenn Maarenn | 3agbikenne
31.12.2007 r. upe3 2008 r. | mpes 2008 r. | 31.12.2008 .
JIEBEPAKC JIMMUTE], ’ 29 3 3

B 3aemu nonydenu or cebpsanu PEANpUATHS € NocoueHa cymata no Jforoop 3a HapHYeH 3aeM OT

30.10.2007r. , cxmroueH ¢ »JleBepakc” Jlumuren — Kumsp, B pasmep na 21 650 USD, ¢ nuxea B pasmep

Ha 9% W CpOK Ha moracsBane 31.12.2008r. Cpeanctsata ca nocnyxumm 3a 3aKyIyBaHe Ha Mpexaa 3a

OCHOBHHSA TIPOM3BOJCTBEH Mpouec Ha JIpyxecTBOTO. Ilopagu ToBa, 4e 3aeMbT He e noracen B

AOTOBOPHpaHUs CPOK, Npe3 M.iHyapu 2009 r. ce moanuca AHekc 3a NpOMsiHAa Ha CPOKa Ha NOracsABaHe
31.12.2009 r.

. Ha

2. loxoA Ha akuun

HUsuncnssane na cpexno npeTerien 6poi akiuu 3a nepHox

Cpenno BpemeBu dpaxrop: Bpoii Ha nui/Meceuw/ npe3 kouro KOHKPETHHTE
aKLtMH ca 6XIH B OOpBINeHue

Cpennospemesu ¢p-p

Cp.nipet
Emutapann | Uskynenn | Axuun Bpo#t aum | Cp.iper | 6p
AKUHH cobcT.aku | B o6pbm. | B 00pBIn Op/nuu akw/ duu
Cajo KbMm: 01.1.2008 404721 404721 365 1] 404721
Canno Ha 31.12.2008 404721 365 1 0
Bcenuxo cp.npeternien 6p.akuun 404721

3abenexka: Uzauca na cp.nipet Gpo#i ce u3B Ha 6a3a enuH OT ABaTa BapHaHTa KOMTO € no nogxonsiy B KOHKPETHHA CiTydaii-
IHHA WIH MECEHH

Hsuucnssane na noxon ot aKuys:

HeTtha neqan6a/sary6a: 624095.2
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Croennduyunnre PHCKOBE CBBP3aHH C AeiHOCTTa Ha “Mak” Allca:
- 1838PEH PHCK

- INXBEH PHUCK;

- IUKBUICH PHCK;

- BAJIyT€H PHUCK;

- PErylaiHoHeH pucK.

Hazapen puck

Iasapausr puck e CBBP3aH C BEPOATHOCTTA 32 HEONArONPHATHH TIPOMEHH B I1a3apHara
KOHIOHKTYpa — LICHOBHTE PaBHHINA Ha TIPOZYKTHTE, KOMTO MPOH3BEX/A APYXKECTBOTO, oOeMa
Ha TbpPCCHE M IpE/JIarane, KOHKypeHTHATa cpena.

JIukBuneH puck

ToBa e cmoco6rOCTTZ Ha APYKCCTBOTO Jla M3IUIAIIA TEKYIIMTE CH 3aIbIDKCHHS C
HAJIMYHUTES KpaTKOTpaHu akTuru. “MAK” Al momnepxa mocrarbuHo IIApUYHH CPEJICTBA I10
Pa3IIAMATENIHATE CH CMETKH, 3a J]a MOXE a NOracsna TCKYIUMTE CH 38IbIDKEHHS B CPOK, HO
HOpajH IbIrHs Hepuox Ha OOpBIICHHE Ha MAaTCpHANIHATE 3allacH TOHAKOTa H3IIHTBA

3aTrpyaHeHud.
DHRAHCOBH AKTHBH
Bun 2008 2007
aolr. orlpo3r. nolr. orlgo3r.
Bsemanus or cebp3anu NPEANPHSITHS B
T.4.
B3semaHus no nponax6u 218 247.63 1650 750.11
Baemanus o npegoctasenu ThProOBCKH
3aeMH 331 000.00 500 000.00
B3eMaHuUs (10 TM3HHTOBH AOroBOpH
. B3iemanun no ausunrosu JOroBopn
Bsemanus o nponax6u 751 819.18 1007 172.90
Bsemanua no npenocrasenn TbPTOBCKH
3aEMH
Bsemanug no npenocrasenn apancu 31934.99 25313.07
CobaeGHH 1 pUChACHH B3eManus
JJIC 3a BB3CTAHOBABAHE 66 468.86
Haneuecen kopnopatusen nanbi 31284.78
Bsemanus ot conmpanno OCHTYpsIBaHe 220.00 1.080.00
Tpenmnarenu pasxonu
Jpyru KpaTKOCpOYHH B3eManus 10 771.82 14 103.02
OGe3nenka Ha HechLOHPaeMH B3emMaHHst ’ _
DrEAHCOBH NacHBH
Bua 2008 2008
polr. orlpo3r. aolr. orlno3r.

3aaL/pKeHHs KbM cBBp3aHH npesnpHsTAs
B T.4.

3aabIDKeHns 1o HAOCTaBKUu
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Aoxnao 3a detinocmma u Dunarcoes omyem 3q 200unama 3acvpuwsawmya kom 31.12.2008

,@I{'BJDKCHHH 1o noJry4eHun THPI'OBCKH 3aeMH

29 .
3anpmkenns mo JIM3HHTOBH JIOTOBOPH 2L [ [, 121366 ,
3axbakenus kbm duuancosu
| IPEANPHATHS 70 000.00 70 000.00 70 000.00
3aaLakeHHs N0 AM3IMHrOBY ROroBOpH 64 129.83 82 647.01 112 690.71 90 196.96
3aIb/DKEHHS 10 IOCTAaBKY 880 142.08 935119.43
3ambmKeENs no NOJIYYCHH ThbPTOBCKH 3aEMH
3axbmKeHus no NOJTYYEHH aBaHCH 707 401.68 478 504.56
3agb/oKennsa KuM nepcoHaja 262 116.68 287 559.03
B T.4. 10 KOMNCHCHPYEMH OTIYCKH 160 253.10 167 297.18
3agbkeHus KbM couMasHO OCHI'ypsiBaHe 76 284.25 97 035.10
AHBYHH 3aAbJIKEHM 3a;
Janbk nobasena croiHocT 15 570.77
Kopnoparusen nansx 42 833.11
HaHbK BBpXY n0oX0aMTE Ha ¢dusmgeckure
JIMLa 12 223.97
Jpyru nansuu 838.13 1143.13
ITpoBH3uH
JpYru KpaTKoCpOUHH 3aAL/DKEHHS B T.4. 132 778.29 71 823.12
Tlpearumarenu npuxonu
JIpYTH KpPaTKOCPOYHH 3aXbIDKeHHs 132 778.29 71 823.12

Banyren puck

HpyXecTBOTO € eKCIOPTHO opreHTHpaHo. 3a 2006 roa. mpoleHTa Ha H3HOCa € 2,77%,
32 2007 rox. - 3,84%, 3a 2008 - 7,14%. Husoro Ha H3HOCA € CPAaBHHUTEIHO HHCHK TIOPay TOBA,
€ IpYXECTBOTO CE€ OPHCHTHPA KbM M3HOC Ha TOTOBH H3AENHS, KOMTO Ca KpacH NpPOAYKT Ha
ABUICpHOTO HH JpykectBO “MAK-B” EOO/I, 4MaATO OCHOBHA neifHOCT e KOH(peKIH.
JpyxecTBoTO pasimupsisa nasapure cH B EBpona u ce opueHTtHpa B pasmiamanus 8 EUR.

JInxBeH prck

Topa e pucksr “MAK” AJl na peanmsupa 3arybu mopagu HMpoMsHA Ha Ma3apHHTE
JHXBEHH NPOUEHTH. JIpyXeCTBOTO PaGOTH ¢ NpPHBJIEYEH KANHTAN: KpEIHTH 32 0GOpOTHH
CPEACTBAa BbB BAIyTa M KDEAUTH C HMHBECTHLHOHHO IIPEJHA3HAYEHHE BbHB BalyTa OT
“Paiipadizan 6auk” rp. Buaroesrpax. C nen na MHMHHMH3HMpA JIMXBEHHSA PHCK “MAK” AJ|
AOTOBOPs IMXBUTE 110 BamyTHHTE KpenuTH Ha 6a3sa CpeTHONPETErICHATA 33 MECENA CTORHOCT
Ha roqumer EURIBOR no Poiitepc mmoc Tpu nyHKTa HafGaBsKa.

Perynanponen puck

ToBa e puckbT ApyxecTBOTO Aa peanusupa 3ary0u mopand MpoMsiHa Ha HOPMATHBHATA
ypenba, kacaema ThProBCKHUTE JpPYKECTBA.

Kpenuren puck

JApyXeCTBOTO ThbpryBa CIMHCTBEHO C YTBBLPHACHH, ILIATEXOCIIOCOGHH KOHTpareHTH.
Herosara monutuxa e, 4e BCHUKH KIHEHTH, KOUTO KENAAT 1a TBPryBaT Ha OTJIOXKEHO ILIAllaHe,
TIOAEXAT Ha MPOLEAYPH 3a MMPOBEPKa Ha TAXHATA IaTex)xocnocobHocT. OCBEH TOBA, Caliara
IO TBPTOBCKHUTE B3EMAHHUATA Ce CIENAT TEKYINO, B pe3ynTaT Ha KOETO eKCIIO3MITHATA Ha
JpyXecTBOTO KBM KPEAHUTEH PHCK HE € ChIECTBEHA.

KpenutHusT puck, KOHTO BE3HHKBA OT IpyruTe ¢unancOBH akTHBH Ha JIpYKecTBOTO,
KaTo Halpumep, MapuvHU CPEACTBA H JPYrH (MHAHCOBM aKTHBH, NPEACTABISBA KPEAMTHATA
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“ MAK »47q
Hoxnao za deiinocmma u Dunancoe omyuem 3q 200unama 3asvpuwsama kom 31,12,2008

TIOBOX Ha NPU3HATHTEC GHHAHCOBM AKTHBH, BH3/IH3a Ha CHOTBETHATA MM CTOHHOCT Mo Gajanca
KbM 31 nexemspu 2008 .

OueHka

Hpmar AHHUTE CYECTOBOOHH MOJIUTHKHA 33 OUCHKa Ha Q)HHaHCOBPITe AKTHBH H MTaCUBH Ca KAKTO cjeaBa:

Bua aktus / nacus Knacuduxanus basa 3a ouenka

Mapuunu IMapwunn Homunanna croiinoct

cpeAcTBa CpeAcTBa

Bbrnokupann broxupaun HomuHanua croiinoct

NapyYHH CPEACTBA MAPHYHH
cpeacTsa

! ‘ Kpatkocpounn w  ®uHancos nacus AMOpTH3HpaHa CTOHHOCT

IBJATOCPOYHM

3aeMH

Teproecku 3aemu u TbproBckute B3eMaHHs ca  Ge3TMXBEHH KPaTKOCPOYHH

B3eMaHHA B3E€MaHuA, B3€MaHHs, KOHTO OOHYaHHO ce OLICHSBAT MO OPHUIHMHAIIHATA UM
BB3HUKHAIIH ¢akTypHa croiiHOcT, HaMameHa ¢ €BEHTYalHH pasxoad 3a
IbPBOHAYANIHO B oGe3LieHKa (pe3epB 3a TPyAHOCHOHpaeMH B3€MaHHA)
APYXKECTBOTO

Twproecku OuHAaHCOB NacHB  TBProOBCKMTE 3agb/DKEHMS ca  Oe3IMXBEHU KPaTKOCPOYHH

3aABJDKEHHS 3a[bJDKCHHUS, KOMTO OOHYAHHO ce OLIEHSBAT MO OpMIrHHAJIHATA

UM GakTypHa CTOHHOCT.

Jparocpounu ®uHaHCOB MacHB  AMOpTH3HpaHa CTOHHOCT
3abJKEHHA

Kareropnn ¢punancosn akTHBH # nacuBm

b Herexymu akTuBn
DUHAHCOBY aKTHBH Ha Pa3noNOXeHHE 32 POAak6a

OuHaHCOBH AKTHBH, IbPXKAHHU 0 MANEK

Texymu akTusn
Teprosecku u apyru B3emanus:

1110 2699
IMapu u mapu4HHu cpencTBa 1262 646
Herexymu nacusu
3aemu: 83 160
Texymmu nacusu
Twproseku u Apyru 3amsinKeHus: 2235 7857

4., Cu6utHna cnep aarata Ha 6anaxca

OcBeH 0noBecTeHOTO Mo-rope, He ¢a HACTHMUIN CHGHTHS ciex garatra Ha OajlaHca, KOWTO [a HalaraT
AOMBIIHATENHH KOPEKLIMH H/HIIH ONIOBECTABAHKSA BB (DMHAHCOBHS OTYET Ha HApy>xecTBOTO 32 roguHaTa,
npHKIroYBaila Ha 31 nexemspu 2008 .
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“ MAK 47
Hoxnao 3a oelinocmma u Dunancoe omuem 3q 200unama 3aevpueama kom 31.12,.2008

5. feicreawo npeanpmaTue

P’BKOBOLICTBOTO Ha APY>XECTBOTO CHHTA Ye APYXECTBOTO ¢ neﬁcmamo H Ile ocTaHe aeﬁcraamo, HsaMa
IUIaHOBE H HaMepeHm 3a NpeyCcTaHOBABaHe Ha neffinocrra.

(DHHaHCOBO-C‘leTOBOIIHH}I aHanu3 e 3aB’pr.IIBaH.l eran B CYETOBOQHATA Z[Cf/iHOCT Ha KOMINaHusATa.

XapaKTepu3HpalK (GHHAHCOBOTO CHCTOSHHME U $uHaHcoBHTE pesyntatd Ha “MAK” A]ll, aHanus Ha
Pe3yiTaTATe M NpeANpHeMaHe Ha ONTHMAaTHH YUPaBICHCKH pelleHHs 3a Gbaemara aeHHOCT Ha
APY>KECTBOTO.

Peanen wuspas na (PMHAHCOBO-CUETOBOAHHMS aHaTH3 (PCA) ca nokasatenu, kouTo Morar Ja Opaar
H3paseHH B KOCHUHEHTH WIH NpoueHTH. B 3aBUCHMOCT OT TE€XHHMTE CTOMHOCTH JPY>KECTBOTO OTYHTA
BJIMAHHETO Ha €[IHH WM ApYTH baKTopH BBpXy neiHOCTTa. M3uMcnaBar ce Ha Gasa Ha HH(popMauus oT
CueToBOAHHA Gananc, Ortuera 3a AOXOIHUTE, MPUIIOKEHHA KbM CYETOBOJHHS OTYET U ap.

No TMokasatenn 2008 r. 2007 r. Paznuka
Croitnocr | Croitnocr | Crolinoer %
1 | Jparotpaitan akTusu /06mo/ 6 624 6 198 426 7%
2 | KpaTkoTpaitHM aKTHBH B T.1u, 3781 4189 (408) -10%
4 | Marepuanuu zanacu 1409 844 565 67%
5_ | KpaTKocpounu B3eMaHus 1110 2699 (1589) | -59%
7 | IMapuunn cpencrsa 1262 646 616 95%
8 | O6wa cyma Ha akTuBHTE 10 405 10 387 18 0%
9 | CoberBen kamuran 8105 7408 697 9%
10 | ®unaHCOB pesyarar 624 625 (1) 0%
11 | IBArocTpoYHH NacuBH 83 160 (77 -48%
12 | Kpatkocpounu nacusm 2235 2 857 (622) -22%
13 | O6ma cyma Ha macuBHTE 2318 3017 (699) -23%
14 | Npuxoau o6mo 12 663 15 975 (3312) -21%
15 | ITpuxomu ot nponax6u 12 584 15 907 (3323) | -21%
16 | Pasxonu o060 11 969 15280 (3 311) -22%
N Koeduuments 2008 r. 2007 r. Paznuka
Croiinoct | Croitnocr | Crofinoct %
Penrabuanocr:
1 | Ha coGcTBenus kamuran 0.08 0.08 (0.01) -9%
2 | Ha aktusuTe 0.06 0.06 (0.00) 0%
3 | Ha nacupute 0.27 0.21 0.06 30%
4 | Ha npuxozaure ot nponax6u 0.05 0.04 0.01 26%
EdexruBnocr:
5 | Ha pasxogure 1.06 1.05 0.01 1%
6 | Ha npuxoaure 0.95 0.96 (0.01) -1%
JIHKBHAHOCT:
7 | O6uma aukBHAHOCT 1.69 147 0.23 15%
8 | bbp3a MMKBHAHOCT 1.06 1.17 (0.11) 9%
9 | Heza6aBHa nMKBHAHOCT 0.56 0.23 0.34 150%
10 | AGCOMOTHA TUKBHAHOCT 0.56 0.23 0.34 150%
DHHAHCOBA ABTOHOMHOCT:

11 | ®uHaHCcOBa aBTOHOMHOCT 3.50 2.46 1.04 42%
12 [ 3amrexusamocT 0.29 041 (0.12) -30%

Kaxkro ce Bux1a HEBOTO Ha PpuUHAHCOBUTE pesynrarh npe3 2008 roy. ce 3anassa B cpaBHeHHE ¢
2007 rox. ®m e mo-no6po or 2006 rox. I'ntaBHa IpHYKMHA 32 TOBAa € CTaOWIM3HpPAHETO Ha
IEHHOCTTa Ha IPYKECTBOTO.
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“ MAK "4

Hoknao 3a deiinocmma u Dunancoe omuem 3q 200unama 3aevpuweawia Kom 31, 12.2008

Hugopmayua omnocno npocpamama 3a npunazane na MeENCOYHapoono

npusnamume cmanoapmu 3a 000po Kopnopamueno ynpaenenue no un. 94,
an2, m.3 om K.

PrkoBoacrteoto Ha “MAK” ALl crmenu TeHmeHuuMTE B HOpMaTHBHAaTa ypenba u
IpaKTHKa B 00JacTTa Ha KOPHOPaTUBHOTO YOPABICHHE H C€ aHTaXHPA CHC CIA3BAHETO U
YTBBPXKIABAHCTO HA HETOBHTE NPUHLMITH, KOUTO Ca 3aI0KEHH B usrotBenara Ilporpama 3a
TIpHIaraHe Ha MeXAyHapOAHO NPH3HATUTE CTaHIapTH 32 10OPO KOPIIOPATHBHO YIpaBlIeHHE Ha
HpyxectBoTo.

* Tllomawspxa mearocpouen moroeop ¢ llentpamen gemosmtap 3a BomeHe u
TIOZNBPKAHE HA aKIMOHEpHATa KHHIa Ha APYKeCTBOTO. [0 TO3H Haumy rapasTHpa
CHTYpEH METOX 32 DpETHCTpalus HAa COGCTBEHOCTTA 4Ype3 Hu3gaBaHe Ha
YAOCTOBEPUTENIEH NOKYMEHT 3a NPUTEXABAHUTE aKIHH OT LenTpanen nemosutap
A/l ¢ pukcupan Gpoit Ha npuTENABaHHTE aKUUM 1 HOMHHAIA HM;

* Toncurypsa perynspro nonyuasane na CIOpPaBKH 3a [BHXXCHHETO HA aKUHHUTE Ha
APYKECTBOTO M TMOJy4aBaHE Ha AaKTy&IU3HPAaHH [aHHH Ha CIHCBLIUTE Ha
aKIUOHEPHUTE;

e Tlognepxa rogumen morosop ¢ b®bopca — Cojus AJ] 3a pErUCTpHpaHe H
ThProBHsl HA EMHCHATA aKIIHA Ha IPY>KECTBOTO,

e U mpe3 2008 roa. xopexTHO ce crassa YCTaHOBEHATa HpPaKTUKa TPHMECCUYHHTE H
TOMUIIHHUTE OTYCTH, H YBEIOMIICHHS 3a JeHHOCTTA Ha JIpyXKECTBOTO /13 ce M3rOTBAT
TIPCILI3HO, CBOCBPEMEHHO Na ce OOCHXKIAT OT YIpPAaBMTENHHS OpraH M 1a ce
IIPEACTaBAT B yCTaHOBeHHUTE cpokoBe B KOH u BDB.

¢ Bewuku npencrasenn otuetn , kakTo M BesKa Apyra HOPMaTHBHO OIIpeAeicHa
HHbOpMaNKs, KOSTO HE € BBTpelHa, ca Ha Pa3snoJIOKEHHE Ha >KEIaclUuTe [1a ce
3allo3HaAT C TAX Ha ajipeca Ha ympasiieHue Ha JIpykecTBOTO.

¢ DHHAHCOBUTE OTYETH CE€ M3TOTBAT CHITIACHO M3MCKBAHHSTA Ha MEXIYHApOIHHTE
CHCTOBOZHM CTaHIAPTH, & TOMMIIHMAT OJWT CE U3BBPIIBA OT HE3ABHCHM ONHTOP,
CBIJIACHO M3HCKBAHHUATA HAa PHHAHCOBO-CYETOBOJHOTO 3aKOHOIATEIICTBO.

® V3IBIHMTENHMAT JHPEKTOp Ce OTYMTA PEJOBHO 3a JEHHOCTTA CH npen Creera Ha
JIAPEKTOPHUTE.

® UneHosere Ha CbBeTa HAa JUPEKTOPHTE W3MLIHABAT CHBECTHO CBOHTE
OTrOBOPHOCTH, NPUCHCTBAT PENOBHO Ha 3aCENaHMATA, GE3NPHCTPACTHO H3pas3ABaT
CBOCTO MHCHHME, NPOSBABAT JIOSUTHOCT KbM HHTEPECHTE Ha JIpy’KeCcTBOTO.

¢ PrroBonctBoto Ha “MAK” AJl aKTHBHO H3MOJ3Ba BCHYKH bopMH Ha B3aUMHO
CBTPYAHMYECTBO C AbPKABHATE HHCTHTYIHMM 3a 3acCHJIBaHE Ha JOBEPHETO Ha
HHBECTHTOPHTE.

* Marepnanire 3a pemoBHOTO rogMmHO 06moO CHOpaHHE Ha aKIIMOHEPHTE Ce
H3rOTBAT B ChOTBETCTBHE ¢ M3nckBanusTa Ha 3IILIK, T3, Vcrapa Ha JlpyxecTBoTO
u IlpaBunnyKa 3a fnefiHocTTa Ha ChBeTa HA UPEKTOPHTE.

e [Tlomabpxar ce peructpure 3a:

- 3anuTBaHUA H 3a8BKH 33 HHGOpMAIHS;

- Marepuanu ot OCA;

- IIpoTokomn ot 3acenanusra Ha CJI;

- Undopmanus, n3nparena no KOH, LT 1 BOB.

Ilporpamata € OTBOpeHa 3a MpemMIOKEHUS C Ly HeHHATa IpOMsHa 3a IoAOOpsBaHe
TpHJIaraHeTo Ha CTaHNAPTHUTE 3a LO0OPO KOPIOPATHBHO yHpaBieHHe B JIPyKeCTBOTO.
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+MAK ” AJT

I'OQUIIEH KOHCOJIMAUPAH ®UHAHCOB OTUYET

CYETOBOJHA MOJIMTHKA U OIIOBECTSIBAHUSI

H3nbannTesen AHPEKTOP: CrcraBuTen:

Honko Kocraaanos 7 Hdopa Toaopgba
I% s ’j/é(/7

/ .

3asepua:

Pymsana ITnpanxos;

I'a6poso, 28 dpepyapu 2009 r.




MAK AQY
OTYET 3A AOXOIUTE 3a 2008 rOAHHa
KOHCO/IMIUPAH
2008 r. 2007 r.

Npriaoxenne BGN'000 BGN '000
Ilpuxoan
Hemnu npuxoou om npooaxcou 1.1.1.
Iponykmus
Yeayru
Croxu
Npyru
Tlpuxoou om npasumencmeenu oapenun 1.1.2.
Dunancosu npuxoou 1.1.3.
O6mo npuxoan
Pa3xoan
Pazxoou no uxonomuvecxu enemenmu
Hsnonssanu cypoBuum, MAaTCpHAIH U KOHCYMaTHBH 1.2.1.

' Pasxonw 3a BBHIIHEY yeyru 12.2. 2524 2632
Pasxonu 3a amopTizammu 123, 931 843
Pasxonu 3a sannaru u OCHTYPOBKH Ha nepcoHana 1.2.4. 2 656 2615
OO6e3nenka Ha akTHBH 1.2.5.

Hpyry pasxoxu 1.2.6.
Cymu c kopexmuaen Xapaxmep 1.2.7.

Banauncosa ctoitHocT Ha NpoJaneHy akTUBH (6€3 IpoayKILKs)

797 1185
Pasxoau kanuTanusupanu B cToiHOCTTa Ha akTHBH (851) (304)
Ipomenn B HanMYHOCTHTE Ha roToBaTa TPOLYKUHS U
HE3aBBPIIECHO NPOU3BOACTRBO 362 129
Apyru
Dunancosu pazxodu 1.2.8.

O6uio pazxoau Ge3 pazxoam 3a AaHLIH
—tee e b O 28 AAHbI

Pesynmam am npodarncéa na onnzompaiinu akmueu 1.2.7.

‘ Ileuan6a/3ary6a NpPeH Pa3XoaH 33 JaHbLIH

Pazxo0 3a danvyu 1.2.9.
Texyur nannk
Usmenenue 3a cMeTka Ha OTCPOUCHH AaHDBIM (8) (24)

Ieuyanba/zary6a

Hpunooswxenusma om cmpanuya 1 do cmpanuya 50 ca Hepasdenna wacm om QuUHARCOGUA Omyem,

Ipeacrapassamu: / -
7,

Honxo Kocraaunos L

CaneraBuTen: e
Pymana
Mopa Toxopo @_6 ﬂull"RGHD
N - oy
3aBepua: s
Pymana Tlup: KoBa

I'abpono, 28 ¢penpyapu 2009 r.
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MAK AJ[
CYETOBOJEH BAJIAHC xum 31.12.2008 r.
KOHCOIMAUPAH
Mpunoxenne 31.12.2008 r. 31.12.2007 r.

AKTHB BGN'000 BGN'000
Herexywmu axTupn
HUmotw, choprkenus, Mummmu 4 o6opynBane 2.1 6 346 5 828
HuBecTunonnn umorn 2.2, 10 10
JBAroTpaiinu HeMatepuantHy axTHBY 2.3. 72 79
DUHAHCOBH aKTHBH HETEKyIuH 2.5.

‘ Herekyuiu teproseku n APYTH B3eMaHus 2.6. 31 -
AKTHBH 110 OTCPOYEHH AaHBLK 24. 5 -

Tbproscka penyTanus

Tekymu akrueu

AKTHBH JBPXKaHH 33 MPoax6a /moMCDOS5/ 2.8.
Marepuannu sanmacu - 2.7. 1858 2456
Tekyluu TproBCKH M Apyru B3emanus B 2.9. 1145 1 948
B T.4. BseMaHus no npasurencreenn JapeHus - -
JlaHbLW 32 BLCTaHOBABaHE 104 107
- DHHAHCOBH AKTHBH TEKyLIH 2.10.
Iapmauu cpencrea 2.11. 1321 681

Paszxoou 3a 6voewqu nepuoou




‘

MAK AJ
CYETOBOJEH BAJIAHC KbM 31.12.2008 r. - npoxsukenne
KOHCOJIMAUPAH
Hprnowenue 31.12.2008 r. 31.12.2007 r.
ITACHB
CobeTBen kanuTan 2.12. 8 462 7 684

OcHoBen xanntan 2.12.1. 405 405
Perucrpupan xanuran 405 405
Hesnecen xanuran

Hskynenu co6erpenn axuuu
Tlpemun o1 emucun

Pesepeu 2.12.2. 7 353 6 542
PuHAHCOB pe3yaTar 2.12.3, 680 737
Harpynanu nevanou/3arybu -
Ilewan6a/3ary6a 3a roannara 680 737

Herekymn nacusn

Hetekyuu ¢puaancosu nacusu 2.13. 83 160
Herekyum Toproseku u apyru sanbmkenns 2.14,

OTCpoUeHH NaHBYHM acHBU 2.15. 6 9
TlpaButencreenn napenns HeTeKyIna yacr 2.16. - -

Texkymu nacuBm

Texyun punancorn nacusu 2.18. 134 183
TexIn THProBCKH M APYTH 3a1bIKEHHS 2.17. 1837 2 599
JlaHbUHH 3a1bIKEHUS 2.19. 15 64
3aubmkeH s KbM NEpCoHana 2.20. 397 448
ITpoBu3uu 2.21.

TacuBu gbprkany 3a mponax6a moMCDOS/ 2.22.

IlpaBUTENCTBEHH AapeHHs TeKyINa 9acT 2.23. - -

Hpunoxcenunma om cmpanpya 1 00 cmpanuya 50 ca Hepasdenna wacm om punarcoeus omyem,

IIpeacrasnsaBamu: ) 4}
Honxo Kocranunos . -

CrneraBaTen:
HAopa Tonoposg

/"-—‘.———-—-\
3aBepui; Pymana
Pymsaua ITup (/ 0446 Mupanxosa

. Pervcrpupan oantop, .

I'a6poso, 28 dperpyapu 2009 r.




' HOJ'Iy‘lCHH JIHXBH IO NIPEJIOCTABEHH 33€MHU Ha TPETH CTpaHHU

MAK AJ
OTYET 3A HAPMUHNTE IIOTOLH 3a 2008 roguna

KOHCOJIMAUPAH
2008 r. 2007 r.
BGN'000 BGN'000
 lapuyau norouu or ONEepaTHBHA ReiiHoCT

[ocTbmnenus ot kinenTy 18 509 19 704
Mnamanusg Ha gocrapunuu (11 928) (15 120)
Ilnawanus Ha nepconana u 3a COLMAITHO OCHIYpsIBaHE (2 661) (2470)

Kypcosu pazauxn €)) 11
IInarenn gausbuu (Ges KOpPIIOpaTUBHM JaHblH ) 247) (458)
TlnateHn xopropatuBuy naHbiM (177 (86)

namanus ot pasnpenenenne na neuaia

(645) )

Ilapuuns noTum or MHBeCTHUHOHRA AeiiHocT
Hokynku na npiarorpaiinu akTHeu (1351 (721)

TMocTennenus or nponax6a na IBJTOTPaliHU aKTUBH

[ocTbnnenus or nponax6a Ha HETEKy1UH (PHHAHCOBU aKTHBU

Ilramanus 3a nokynka na Hetekyiy (UHAHCOBH aKTHBH

Tlonyuenn cymu 3a noracssane na npenocraBeny 3aemyu Ha TPETH CTPaHH
Ilnatenn cymn npu npenocTassne Ha 3aemu Ha TPETU CTpaHd

Jpyru mial

[IaHUS (HETHO)
Hero napnn

PHIHA

©

Tlapuunu noronu ot Gpunancosa aeitnoct
TlocThrneHns OT eMUTHPAHETO Ha AKUMH MITH APYTH KATHTAIOBH UHCTPYMEHTH
Tnamanns 3a 06patHo H3KyyBaHe Ha aKIMH WM APYTH KANHTAIOBH HHCTPYMEHTH

[ocTemienus no nomydeHn 3aeMu 169 1021
I'namanus no noxyqenyu 3aeMu (881) (1244)
[Mapv4HK NOTOLM 3a OracsBaHe HA 3aTbIDKEHUS 110 ($unaHCOB IM3UHT (75) (45)
IMapuunn norouu no GUHAHCOB TH3HHT

Il1aTtenn TakcH W JIMXBH BBPXY 3acMH (126) 49)

Jpyru napuunu noroun ot ¢unancoBa AciHOCT
w ‘ 5 S 3

Ipunoscenunma om cmpanuya 1 do cmpanuya 50 ca nepasdenna wacm om Qunarcosun omuem.

IpeacraBnsBamu: /
Monko Kocraguuos / o

7,

CoheraBsuren:
Jopa Topnopo

3aBepui:

Pymsana
Pymsana IInpankosa 0446 Nnpanxoea

Peructpupav o Top

"T['a6poso, 28 despyapn 2009 r.
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MAK AJ]
OTYET 3A COBCTBEHUSA KAIIUTAJI kem 31.12.2008 r.

KOHCOJII/LZII/IPAH

Peszepe om Ha nawn 06

Ocnosen Hpemuu Obwu Apyau Py 4o

nocaeosauy u nevanbu/  cobcmeen

Kanuman  om emucuu
u u oyenku pesepeu pesepeu 3a2ybu Kanuman

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

TIpomenu B HauanuuTe canna, 1IOpajii IPOMsHa B
CHCTOBOAHATA NONUTHKA - IPEMHHaBale kbM MCC

Hpusnamu npuxoou u Pasxoou ¢ kanumana 3a
nepuooda

INeuan6a/3ary6a or npeouenka Ha uMoTH - -

Tonoxwutenuu (oTpHuaTenHu) pasHky TpH OLEHKA Ha
(uHanCORH HHCTPYMENTH OTHeCeHH B KamuTaNa -

OueHkH Ha QUHAHCOBH aTHBH NPEXBLPIEHH KBM
nevyanGa wiy 3ary6a npH npogaxta

JlaHbk BBPXY nO3MIKMY, OTHECEHH JMPEKTHO KbM HITH
NPEXBBPIICHH OT COGCTBEH KanuTan )
HereH noxoxn, npusnar mupexrno B cobcraer kamuran

Obwa cyma na npusnamu npuxoou u pasxoou e

- 632 (632) -
Kanumana 3a nepuoda
Hleuanba /3a2y6a 3a nepuoda 737 737
Aueuoenmu -
Emucus na xanuman -

Apyzu uimenenun ¢ cobemeenus xanuman

TipoMeHH B Ha9aHKTE Callfia, MOAIH IPOMAHA B
CYETOROJHATA MONUTHKA, IPENIKH M Ap.

TIpomMeHu B HAYATHHTE canza, NOPaH MPOMAHA B
CUCTOBOHATA NONATHKA - IPEMHHaBaHe KbM MCC

Hpusnamu npuxoou u pasxoou ¢ kanumana 3a
nepuoda

Tesan6a/3ary6a ot npeouenxa Ha HMOTH - - - - - - -
TlonoxuTeNHY (OTPHIIATENHN) PAVTHKH NPH OLEHKA HA

(MHAHCOBH MHCTPYMEHTH OTHECEHH B KalHTaNa

Ouenxy Ha GUHAHCOBH ATHBH NPEXBHPICHH KbM

nevanba v 3ary6a npu npoaaxta

JlaHBK BEPXY MO3MLMH, OTHECEHH IUPEKTHO KbM WIIH

MPEXBBPIICHH OT COGCTBEH KaNuTAn

Heren aoxon, npussat ampexTHO B cOGCTBEH KanuTan 737 (737)

Obwa cyma va npusHamu npuxodu u paxodu e
Kanumana 3a nepuoda

Hlexanba /3azyba 3a nepuoda 680 680
Husudenmu -
Emucus na xanuman -

Jpyeu u 8 COO Kanuman 74 - 74

IIpeacraBnssamu:
Houko Kocrannnos

CheTaBATET:
Jlopa Toaopos:

Pymana
3apepun: 0446 NMupanxosa
Pymana II PerucTonpan oumray

ra6poero, 28 tbenpyapn 2009 r.




AOKJIAL
HA HE3ABHUCHUMMHTE OJUTOPH

AO PBKOBOJCTBOTO
Ha “ MAK“ - Al
rp.I'abpoBo

Jloknan Bepxy GUHAHCOBHS OTUET

Hue u3BppmmxMe oaut Ha npuiioxenus KOHCOMHIUPaH (QUHAHCOB OTYET HA rpymnara “MAK”
— AL, rp.I'abpoBo 3a oTueTHara 2008 roxuna, CBECTOSI CE€ OT FOAMIIHNUTE PUHAHCOBH OTYETH
Ha”"MAK” - AJl, rp.I'a6poBo, - NPEANpHATHE Malika ¥ ABIICPHH npeanpusatus “MAK-B «-
EOO/, rp.I'abpoBo u Tekc KOHTpOJI, BKIIOYBAMI KOHCOJIMHPAH CYETOBOICH Oananc KuM 31
AexemBpu 2008 r., KOHCOMHANPAH OTYET 3a ZOXOANTE,KOHCOJIMANPAH OTYET 3a M3MEHEHHATA
B COOCTBEHHMS KalMTal ¥ KOHCOJIMIHPAaH OTYeT 3a MapHYHUTE IIOTOLM 3a TIOJMHATa,
3aBbpHIBAINA HAa Ta3W JaTa, KakTo H OOGOOMIEHOTO ONOBECTABAHE HA CHUICCTBEHUTE
CYETOBOJHM NOJIUTHKY U JIPYTHTE MOSCHUTEIHH IIPHIOKEHHUS.

Omezosoprocm na pvkogodcmeomo 3a Qunancosus omuem

OTroBOpHOCTTa 3a M3TOTBSHETO H JAOCTOBEPHOTO MpEACTABAHE HA TO3H KOHCOIHIUPAH
(UHAHCOB OTYET B CHOTBETCTBHE C MexnynaponHure cTaHzapTd 3a GHHAHCOBM OTYETH Ce
HOCH OT pPBKOBOACTBOTO Ha MpPEANpPHATHETO Malika. Ta3d OTTOBOPHOCT BKIIIOYBA:
paspaGoTBaHe, BHeIpsBaHE U MOJAIbPXKAHE HA CHCTEMA 3a BBTPEIIEH KOHTPOJ, CBBp3aHa ¢
H3TOTBSHETO H TOCTOBEPHOTO NMPEICTABAHE HA (PHHAHCOBUTE OTYETH, KOUTO A HE ChIBPXKAT
CBINCCTBEHN HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBHSA, HE3aBUCHMO AAJIH TE CE JIbXKAT Ha
U3MaMa WIH Ha TPEeliKa; moAbop M NPUIOXKEHHE HA HOAXOJALIM CUETOBOIHH IOJUTHKH,
M3TOTBSHE HA MPHOTM3HTENHH CHETOBOJHH OLEHKH, KOHTO 14 Ca PasyMHH IIpH KOHKPETHH
00cTOsATENCTBA.

Omzoeoprocm na ooumopa

Hamara OTroBOPHOCT ce cBekJa A0 H3pa3siBaHe Ha OXUTOPCKO MHEHHE BBPXY TO3H
KOHCOJIMAUpaHusA (HHAHCOB OTYET, OCHOBOBAIIO CE€ HA M3BHPIICHHS OT Hac oAuT. Hamms
oauT 6€ IIPOBEAEH B CHOTBETCTBHE C NPOGECHOHATHUTE H3UCKBAHUA HA MeXIyHApOIHUTE
OJIMTOPCKH CTaHAapTH. Te3n cTaHAapTH HanaraT Cra3BaHE HA €ETHYHUTE M3MCKBAHHS, KAKTO M
OIMTHT Ja ObJc IUIaHWpaH W NPOBE/EH Taka, 4ye HHe Aa ce yOeauM B pasyMHa CTElleH Ha
CUTYPHOCT JOKOJIKO (DMHAHCOBHSAT OTYET HE ChABPXKA CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS
U HEeCHOTBETCTBHA. OOUTHT BKIIIOYBA H3INBIHEHHETO HAa MPOLEAYPH C Liel MHOJydyaBaHEe Ha
OJMTOPCKH JOKa3aTeJICTBA OTHOCHO CYMHTE€ H OIIOBECTABAHHATA, IIPEACTABEHH BBB
¢unaHCOBHS oTder. M30paHWTe mNpoUEoypH 3aBHCAT OT MpeleHKaTa Ha OIATODa,
BKJIIOUMTEIHO OLICHKaTa Ha PHCKOBETe OT CHINECTBEHH HETOYHOCTH, OTKJIOHEHHA H
HECBOTBETCTBHS BB GHHAHCOBHS OTYET, HE3aBUCHMO JIANTH TE€ CE€ ABJ/DKAT Ha M3MaMa MM Ha
rpemika. IIpy M3BBpIIBAaHETO Ha TE3H OLEHKH HAa PUCKA OJUTOPHT B3eMa MOA BHHMEHHE
cHcTeMaTa Ha BTPEIICH KOHTPOJI, CBbP3aHa C H3FOTBAHETO U JOCTOBEPHOTO IPEJCTABSIHE HA
KOHCONHUINpaHUsA (PUHAHCOB OTYET OT CTpaHa Ha MpPEANpPHATHETO-Maiika, 3a Na pa3paboTH
OJHMTOPCKH IIPONEHYPH, KOHTO Ca HOAXOASIIM NPH Te3H OOCTOATEICTBA, HO HE C L€
u3pa3sgBaHe Ha MHEHHE OTHOCHO €(EKTHBHOCTITa Ha CHCTEMara 3a BBTPEIICH KOHTPOJ Ha
rpynara. OIUTHT CHUIO TaKa BKIIOYBA OLEHKA HA YMECTHOCTTA Ha MIPHJIATaHUTE CUETOBOIHH
HNOJMMTHKM M pPa3syMHOCTTA Ha TPUOIH3NTENHUTE CYETOBOJAHH OLECHKH, HAMPAaBEHH OT
PBKOBOACTBOTO, KAaKTO H OLIEHKH HAa IPUIOCTHOTO MpPEACTaBiHE HA KOHCOIHMIHPAHUS
(I)I/IHaHCOB OT‘-ICT.C‘II/ITaMC, € HU3BBPHICHHSI OT HaC OOUT NPEAOCTABA OOCTaTh4YHa W
noaxozsina 6a3a 3a U3pa3eHOTO OT HAC OMUTOPCKO MHEHHE .




I'pynara - npeanpusaTueTo mMaiika u ABLICPHUATE JPYKECTBA KbM 3 1 AexeMBpH 2008 r., kakTo
H HEWHHTE (PHHAHCOBH DE3YITaTH OT feliHOCTTa W HapuunuTe IOTOLIM 3a TOOUHATA,
3aBbpIIBallla TOraBa, B ChOTBETCTBHE C Mexnynaponaure CTaHJapTH 3a (MHAHCOBH OTYETH.

Loxnao evpxy opyau saxonosu usucxeanus

CbriacHo M3uMcKBaHHATA Ha WwI.33 oT 3aKoHa 3a CYETOBOICTBOTO, HHE Ce 3ar03HAXME CBC
CBABPXKAHMETO HA NMPUIOXKeHHs 'oxuinen moxiax 3a meliHocTTa Ha rpymara 3a 2008 r. B
PE3yJITaT Ha TOBA, yAOCTOBEPSBAME, € IIPEACTABEHUAT OT PBKOBOJICTBOTO TOAHUIIEH JOKJIAM
3a IE€HHOCTTa € B CHOTBETCTBHE C ¢unancosus otuer 3a 2008 .

Perucrpnpan oxurop:
PYMSIHA ITUPAJIKOBA!
Hara: 23.04.2009 r.

Pyunre
0a46 Nugansesa
FernCTpHpan oum




N »MAK ” AJl

TF'OJUIIEH KOHCOJIUANUPAH HOKJAJ 3A TEMHOCTTA

3a ronnnara, npakmoYBama na 31 aexemepu 2008 r.

H3nbaHMTEICH AHPEKTOP: CbcraBuren:
Honko Kocragunos / Hopa Touopq%

I'a6poso, 28 ¢erpyapn 2009 r.
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“ MAK "AJ]

HAoxnao 3a oeﬁuocmma-xonco.auOupau - 3a zo0unama 3aevpwsauwa xom 31.12.2008

IIPUET C IPOTOKOJI OT 28.02.2009 . HA ITPENCTABJIABALUTE

HACTOSIIUAT OOKJIAL 3A NEMHOCTTA E W3L OTBEH B CBOTBETCTBUE C
PA3IIOPEIBUTE HA WYI. 33 OT 3AKOHA 3A CYETOBOACTBOTO H
M3NCKBAHMATA HA THPTOBCKUS 3AKOH

PrroBoacTBOTO mMpemctaBs cBos  romumieH KOHCOJIMAMPAaH JOKJIaX M TOXWIIHUA
KOHCONMMMMpaH ¢UHAHCOB oT4eT KBM 31 mexemBpu 2008 r., W3roTBeH B CBOTBETCTBHE
| MesxayHapogHuTe CTaHAapTH 3a (PMHAHCOBO OTYHMTAHE, npueTH oT EBpomneiickus cbios.
' To3u punancos oryer e ogurupan or Pymsna Cranoena [Iupanxosa.

OIMMCAHME HA JEMHOCTTA

Hxonomuyeckara rpyna MAK Bxmousa :

e MAK A/l - npyxecTBo Maiika, perucTpupaHo B brarapus. OcHoBHaTa My zeifHocT e
CBBp3aHa C MPOU3BOJCTBO HAa NMaMy4HH H THI NaMyYHH ThKaHH. JIpyXecTBOTO M Npe3 Ta3u
TOIHHA € NPOJBDKHIIO OCHOBHATA CH ACHHOCT.

¢ MAK-B EOOJI - npmepHo npyxectso, peructpupano B Brirapus. OcHoBHata My AEeHHOCT
€ CBBp3aHa C KOH(EKUMOHMpaHe Ha H3fienusa. JpyXecTBOTO H Npe3 Ta3H TOAHHA €
IIPOIB/DKHIIO OCHOBHATA CH IEHHOCT.

e TEKC KOHTPOJI EOO/I — mbiuepHoO ApY»KecTBO, perucTpupano B Brarapus. OcHOBHaTa
MY IeHHOCT € CBbP3aHa C TeXHHYECKH H3ITHTBAHHA M aHAJIM3H Ha TEKCTHI U Jp.MaTepHaIH .
HpyxecTBOTO 3an04YHa INpe3 Ta3d rOJMHA OCHOBHATA CH JAEHHOCT .

IIPETJIE] HA JEMHOCTTA

Pe3ynraTH 3a TeKymusa nepuon

V)
] OUHAHCOBUAT pe3ysTaT Ha rpynara 3a 2008 r. ciex naHbuu e nevanGa B pamep Ha 704 XwWiJjs.
JanpuHoTo ObnaraHe Ha JIpy»KeCcTBOTO ce H3BBpIIBA CHIVIACHO M3MCKBAHHATA HA MECTHOTO
. 3aKOHOJIATENICTBO.

HxoHoMuYeckaTa rpyna OCHIIECTBSBA OCHOBHAaTa CH IEHHOCT BB30CHOBA Ha CKIIIOYEHH
IOTOBOPH C KJIMEHTH M JOCTaBYMIH OT CTpaHaTa M 4yXOHHa B oIpele/ieHa HKOHOMHYECKA
paMKa, KOATO OCHrypsBa OalaHC MeXAy MpPHUXOAWTEe OT Ipskara npojaxba Ha
Ipou3Be/ieHaTa NPOAYKIHA H HalpaBeHHTE MPOM3BOACTBEHH pasXoQu H pPa3sXoiu 3a
yIpaBlieHHE Ha OCHOBHATA NEHHOCT .

JHMBHIEHTH H pa3npeJeieHne Ha nedaabara
IIpe3 otueTHHs nepuox I'pynara He e pasnpenensina JUBUAEHTH. PetoBHOTO roguimHo o6mo
cr0panue Ha akguonepure ot 20.05.2008 r. pemu meuanbata ot 2007 r. B pasmep Ha 737

XMIJB. Ja Oble OTHeceHa BbB (OHI ,PesepBeH” M H3MON3BaHA 3a TEXHHYECKO H
! TEXHOJIOTHYHO OOHOBSBaHE Ha IIPOU3BOICTBOTO.

CTpyKTypa Ha OCHOBHHS KaITHTAJ

AKIMOHEPH Yuactue Bpoii HoMunanna
aKnuH croifHOCT (XM JIB.)
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“ MAK 7A[J
Hoknad 3a deiinocmma-xonconudupan - 3a 200unama 3aevpueauia kom 31.12.2008

Brop buxes” EOO/] Bnaroesrpan 79,66 % 322385 322
“Kiobu” A/l I'abposo 3,04 % 12300 12
I'eopru Jumutpos buxes 7,16 % 28988 29
Hpyru - FOpuandecky nuna 3.84 % 15550 16
Hpyru - Gu3nyecks Jana 6,30 % 25498 26

O6mo: 100 % 404721 405

Kem 31 nexemspu 2008 r. MAK AJ] uMa ydacTHs B CIEOHMTE OBUICPHH H aCOLHUHPAHH
JpYy>XeCTBa:
e C pemenue N 2250 ot 15.07.2003 ron. Ha brnaroeBrpaickus OKpBXeH ChJA € BIIHCI B
peructbp 10 mox N 341, tom 9/130, mo ¢.a. N 1157/2003 Egaomauro OO “MAK-B”,
E®H 0103011574 cbc cemanuiue u aapec rp. bnaroesrpan, yn. Togop AjexcaHapoB
24. EnnonuyeH co6¢TBeHUK Ha Kanurtana € “MAK” AJl rp. ['abpoBo. JIpykecTBOTO €
JIeHCTBAIl0O M ClIeJBa ChINaTa CUYETOBOJHA MOJMTHKA. J[pyXECTBOTO € C OCHOBEH
npeaMer Ha JOedHocT KoHeknmonupaHe. C pemenuwe 1422/19.09.2007r. Ha
I'abposckus okp.cea DJ1 598/2007 ce u3BHLPINM NpPEPErHCTpPALMA CMSHA HA aapec —
rp.I"'abpogo.
e C Pemenue 2159/28.12.2007 na 'abpoBcKkH OKp.ChA € BIUCAT B TBProBCKHSA PETHCTHP,
ToM 61, cTp.46, mapr.23 Emgnomuuyso OOJ] ,,TEKC KOHTPOIJI”, cbc cenamumme
rp.I'abpoBo, 6yn. Tperu mapt 9. Ennomigen cobcTBenuk Ha kanmrana € ,,MAK” AJ].

Jismeproto mpyxectBo MAK — B EOOJI e cwapyxsnk B MAK TPEWIUHI OO[I,
cerinacHo pemenue 1/28.01.2005r. na Co¢uiickn rpaacku Cha.

YIIPABJIEHHE

CsriacHo neiictBamus TeproBeku 3akoH B benrapus, keM 31 nexemspu 2008 r., MAK Al e
aKIHOHEPHO JIPY’KECTBO C €IHOCTENEHHA CUCTEMAa Ha YIIPaBJICHHE.

KsM 31 nexemBpu 2008 r., CpBETHT Ha JUPEKTOPHTE CE CBCTOM OT CIEAHHUTE WICHOBE:!

1. F'eopru JumutpoB buxeB — Ilpencemaren Ha OGopaa Ha Jlupexropure H
VYupasuren na “MAK — B” EOOJ] ot 17.06.2004 r. rp. bnaroesrpan, xxk. "Enenoso”61.1, Bx.1,
EI'H 5706040047, Buciie, MHXEHEP-XHMHK, €THONMMYEH COOCTBEeHMK Ha “Brop-bmxe ”
EOOQ/] rp. bnaroesrpan, u36pasx Ha 18.06.2001 roa. or O6moro crbpanHe Ha aKITHOHEPHTE.

2. Monko Bopucnaeos Kocramuuos — UsnenHuTenen aupektop, rp.Bnaroesrpar,
x.K.”Enenopo” 61.28,.am.12, ETH6102190223, Buclme TeXHMYECKO, HHXXEHep, H30paH Ha
01.07.2003 rox. or O6moTo chHOpaHHe Ha aknHOHepHTe. JlOroBOpBT 3a BB3/araHe Ha
ynpaBjeHueTo € ckmodeH 18.05.2001 roa.

3. UBan YankoB Xappamos - wieH, rp. Codus, yn. “CserocnaB O6pereHoB” 1,
EI'H 3511096245, sucme, npodecop, u3bpad Ha 18.06.2001 rox. or O6moto crbpanue Ha
akiuoHepute, u3dpan Ha 18.06.2001 roa. ot O6moTo cr6paHue Ha aKIIMOHEPHUTE.

4, Jumutsp Tomopos MBanos — HesaBucuM wieH, rp. Codns, xkx. “Mnagocr”
4458, BX. 3, eT. 7, an. 27, ETH 4307170460, Buciie nkoHOMHYECKO U30paH Ha 26.05.2005 roa.
oT O610TO chOpaHHe Ha aKIIHOHEPHTE.
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5. Anrton KpnscreB CrameHoB — wieH, rp. Cangancku, yin. “Cpoboma” 27, er. 3,
an.9, EI'H — 5705180126, Bucme, umxeHep- XuMuK n36pan Ha 18.06.2001 rox. ot O6moto
cs0paHKe Ha aKITHOHEPHTE.

Jlorosopu ¢ ocraHanure wieHoBe Ha ChbBeTa Ha IUPEKTOPHTE, HA KOMTO HE € BB3JIOKEHO
YIIPaBJICHHAETO, HE Ca CKIIFOYBaHH.

Hsama HanaraHd NpUHYAHTENHH aIMHHUCTPAaTHBHH MEPKH H aJMHHMCTPAaTHBHM HaKa3aHMs Ha
yrieHoBere Ha CJ] mpes mocjieIHUTE NET rOJUHA BHB BPh3Ka C JIEHHOCTTA Ha JPYKECTBOTO.

He ca npeasuaeHy KOMIIEHCAUMH TIpH ocBoOoXX1aBaHe Ha wieHose Ha CJI.

VY4acTHETO Ha WIEHOBETE HA CHBETHTE B THPrOBCKH IPYXKECTBA KaTO HEOTPAHHICHO OTTOBOPHH
CHAPYKHHIIH, IPUTEXABAHETO Ha IIOBEYE OT 25 Ha CTO OT KallHTalla Ha IPYTo APYXKECTBO,
KaKTO ¥ YYaCTHETO UM B YIPABJICHHETO HA APYTH APYXKECTBA MIIH KOONEPAMH KaTo
IPOKYPHCTH, YIIPABUTENH HIIH WICHOBE HAa CHBETH € CJIEAHOTO:

1. “Brop - buxes” EOO/]
AJIPEC HA YITPABJIEHUME: rp.bnaroesrpan,
BYJICTAT 101045106
[IPEJIMET HA JEMHOCT: IlluBamka, KoH}EKIHOHUpAHE.
PETUCTPALIUSA: BJIATOEBI'PAJICKU OKPBXEHCBHI,D[1.2628/1995r. N 470,
pemenne N 2610 tom 6, ctp.106. Ilpencrapnsano B CeBeTa Ha AUPEKTOPHUTE OT
Ieopru JumutpoB buxes — 100%

2. “KIOBHA” A/ rp. I'abposo
AJIPEC HA VIIPABJIEHHE: rp. I'abposo,
BYJICTAT 107563461
[IPEIMET HA JEWHOCT: Ilponax6a Ha CTOKH OT COGCTBEHO HPOHM3BOJCTSBO,
THProBHA C pa3spelleHa CEICKOCTONAaHCKa NMPOAYKIHs, THProBCKO IPEICTaBUTEICTBO,
KOMHCHOHHH M JIp. AeWHOCTH He3a0paHEHH OT 3aKOHa.
PETMCTPALIMA: TABPOBCKU OKPBL)XEH CbI,®M.464/2004r., pemenue N 1050
or 13.09.2004 rox. Ilpeacrasuten B chbBera Ha aupekTopure AHTOH KphcTeB
CrameHOB.

3. MAK MJ] 00J], EMK no BYJICTAT 107564780, rp.I'abposo, 6yn. Tperu mapt 9,
TpencrapnsaHo B ChBeTa Ha aupekTopute oT I'eopru JlumMutpos brkes — 50%.

4., MAK - B EOOJ], EMK no BYJICTAT 101645909, rp. I'abposo, 6yn. Tpetu Mapr 9,
npencrasnssano B Cheeta Ha aupekTopuTe o I'eopru Jlumutpos bikes — 100%.

YneHoBeTEe HAa CHBETA HAa JHMPEKTOpHTE MM CBBP3aHH C TAX JHMLA HE Ca CKIOYBAMH C
JPYXeCTBOTO JOTOBOPH, KOHTO Ja H3JIH3aT H3BEH o0MyaliHaTa My A€HHOCT WM CBIIECTBEHO 1a
Ce OTKJIOHSBAT OT Na3apHUTE YCIIOBHA.

MeceyHoTO BB3HArpaxkacHHe Ha wieHoBeTe Ha ChbBeTa Ha IHPEKTOPHTE € NMeT MHHMMATHH
paGOTHH 3aIlIaTH.
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OTl‘OBOpHOCT H Ha PbKOBOACTBOTO

Cropest GBITapcKOTO 3aKOHOZATENCTBO, PBHKOBOACTBOTO CIeIBa Ja HM3roTBi (HHAHCOB H
KOHCONUAUpaH (UHAHCOB OTYET 3a BCAKa GHHAHCOBaA rOAMHA, KOHTO Ja NaBa BAPHA H YECTHA
TIpeNCcTaBa 3a (PHHAHCOBOTO CHCTOSHME Ha I'pymara KBM Kpas Ha TOAMHATa, (PUHAHCOBOTO
MIpeACTaBsHE U NapHYHHUTE MOTOLM.

PLKOBOJACTBOTO NOTBHPXKAABA, Y€ € INPHIArajio INOCIEIOBATEIHO ANEKBATHH CYCTOBOIAHU
TOMTHKH TIPH H3TOTBAHETO Ha TOAMINHUS KOHCONHMAMpaH QHHAHCOB OTYET KbM 31 fekeMBpH
2008 T. ¥ e HaNpaBUJIO Pa3yMHH U MPENa3IHBH IPELEeHKH, NPEeNONI0oXKEeHHS H IPUOIH3HTEIHH
OLICHKH.

PBKOBOACTBOTO CBHIIO NOTBBpKJAaBa, 4€¢ C€ € NPHUABbPKAIO KBM JCUCTBALIUTE CYECTOBOIHH
CTaHAapTH, Karo KOHCOMTUJUPAHHAT (l)PIHaHCOB OT4YeT € M3rOTBEH Ha IMIpPHHIOHINA Ha
JEHCTBAIOTO NPEANIPHATHE.

PBLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a NMPABHJIHOTO BOJEHE HA CYETOBOIHHMTE PETHCTPH, 32
HENECEO0Pa3sHOTO YIIPaBICHHE Ha aKTHBUTE U 3a NIPeIIIPUEMAHETO HAa HEOOXOTUMHUTE MEPKU
3a u36ATBaHE W pasKpHBaHe Ha EBEHTYAIHH 3JI0yNIOTPEOH H APYTH HEPEAHOCTH.

YHoeewku pecypcu
Ilepconan

I[lepcoHANBT, ¢ KOWTO € peanu3upaHa NPOM3BOACTBEHaTa mporpama Ha rpynata MAK mpes
2008 rox. e 383 4oBeka, OT KOMTO OCHOBHUTE paboTHUIM ca 275 aymu u npejcrasiaBat 72 %,
a octaHanaTe 28 % BKIIOYBAT CIOMAraTelIHHs W aJIMHHHCTPATHBEH IEpcoHal, KoiTto € 108
YOBEKa.

Pabomnua zaniama

HauncneHuTe ¥ U3IUIaTEHH CpeACTBa 3a paboTHA 3aIuiaTa 3a M3TeKJIara roAuHa ca B pasMep Ha
2158 xwr.nB.JlocTurHara € cpeqHa 6pytHa paboTHa 3amiara ot 470 1.

Ananus na npooadxcéu u cmpykmypa sa pazxooume

OCHOBHHSAT JsJ1 OT NPHXOAWTe Ha I'pymara ca or mpojax6a Ha maMydyHM M THII NaMy4HH
THKaHH U paboTHO 00JEKIIO .

B MAK AJ] ca 060co0eHH 4ETHPH OCHOBHH ITPOHM3BOJCTBA PA3feNICHH 110 LEX0BE — LEX
Ilpecykanen, umex barpese Ha mnpexau, nex Trpkauen M uex Amnperypo -  Illammos.
IpousBoacTeoTO 32 2008 rOA. Ha BCEKHU LEX, CPABHEHO C POU3BOACTBOTO 32 2006 1 2007 rox.
€ MpeACTaBeHO B cieHaTa Tabauna.

Bua/mspka 2006 rog. 2007 rog. 2008 roa.
Llex
IlpecykaneH Ipexxpa/kr 228819 176646 182203
BarpeHe Ha NpeXaH Ipexxaa/kr 126239 153171 128190
TokaueH ThKaHW/m 2777352 3575469 2996381
Amnperypo - lllamnos Trxauu/m 3183880 3789558 2875677

MHoro € TpyAHO Aa ce

HalpaBH CpaBHCHHEC MEXKAY IIOCOYCHHTC KonudectBa. B
APYKECTBOTO C€ H3IIOJI3Ba MHOI'O TOJEIMO pa3H006pa3ne OT IpeXIH, ThKAHUTE Ca C pa3jIM4YHa

§
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BETBYHA I'BCTHHA M C pa3IMyeH TIpaMax, anpeTypHHTe oOpaboTkM ca pasiau4HH, 3a
rinagxo6GarpeH ThKaHH, 38 MBCTPOTHKAHH H 32 IIAMITMPaHH.
[Ipuxomute ot AelinocTTa Ha ['pynara 3a 2006 roxuHa ca 14391 xun. nesa u 3a 2007r. —
18896 xuin.1B., 3a 2008r. — 15813 xui.nB. pasnpeneneHy U CPaBHEHH , KAKTO CIIeABa:
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m 2006
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o 2008

Mpoayxuus Yenyru Croku Apyru

2006 13825 81 181 304
2007 17128 272 453 1043
2008 14587 326 180 720

3HAYUTEIHO MO-TOMSAM € 00EMBT Ha NPOJAJEHUTE ThKaHH W KOHQEKIMOHHH H3JENHd OT
coGeTBeHO npom3sonacTBo. IIpes 2003 rox., “MAK” AJl craHa H3HOCHTEN Ha KOHGEKIMATa
cH, a ripe3 2004 rox-2008 ro. Tasu JEHHOCT H3MBIHABA JBLHICPHOTO APYKECTBO “MAK-B” .
IIpe3 2006 r. - 96% ot npogax6ute Ha MAK ca coGcTBeHa NPOAYKIHSA, KAKTO U Ipe3 2007

r.ca 91 % u npe3 2008 roza.ca 92 %.
TIporHo3ara uu 3a 2009 rox e, 4e I'pymnara 1me 3ama3y HUBOTO Ha peATM3UPAHHUTE MPE3

2008r. mpuxoaH .

OTHOCHTEHUAT A1 HAa M3HOCA 3a NOCJIEJHUTE TPH TOAMHH € IIOKasaH B CIICAHATa

TabIHuIA.

ITokaszarenu 2006 r. 2007 r. 2008 1.
Heten pa3Mep Ha NMPUXOIHUTE 14391 x. 8. 18896 x. 1B. 15813 x. nB.
oT mpoaaxou

OTHOCHTENEH A1 Ha H3HOCA 17.37 % 18.29 % 25.18 %

Pa3xoauTe 3a OCHOBHA AeifHOCT ca B pasMep Ha 14990 xui. JB. H ca CBBP3aHH OCHOBHO C
BIOXKEHHTE B IIPHO3BOACTBEHUS IIPOLEC OCHOBHHU M CNIOMAraTeIHd MaTepHaIH.

Pasxomute 3a obpuyaiiara JeifHocT Ha I'pymarta ca ¢ TEHACHIHSA KbM HaMalICHHC OT
17909 xwrnB. 3a 2007 rox. Ha 15014 xumms. 3a 2008 r. xato ¢ ThpceH edekra Ha

1EeIeCHO0pa3sHOCT Ha Pa3XOJuTe.
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= 2006
m 2006
02008

MaTepu B.chrMopm

3annam | Ocuryp. | Opyru

2006| 8939 1803 743 1534 422 143
2006| 10683 | 2632 843 2058 557 126
2008| 8523 2524 931 2158 498 72

Ha6monasa ce yBenndenue B cpapHenHe ¢ 2006 u 2007 rox. oCHOBHO Ha BHHIIHATS
yCIyTH OT HWIUIEME W 3alUlaTHTe, KaTo cpeiHara paboTHa 3amjara 3a 2008 ron. B
apyxectBoto € 470 11B., 3a CPaBHEHHE BH NPE/CTAaBAME CIIEAHATA tabnuna:

2006 r. 2007 r. 2008 r.

pennocnuch4eH Opoii H 575 466 383
epcoHaJa
[Cpenna meceana P3 B s, 262 352 470

VBelMueHHETO0 B pasMepa Ha pa3XOJdTe 3a aMmopTU3alliM C€ [IbDKH Ha
Hoponpuao6uTute mpe3 2007r. u 2008r. IMA.

B kpas Ha M.HoemBpH 2008 r. ce BBBele B CKCIUIOQTallUd HOBa CHCHAANN3NpAHA
naGopaTopHs 3a aHAIM3 K U3MHTBAHE Ha TEKCTHIHH NPOJYKTH C BOCHHO NPEHA3HAYECHHUE, C
KOETO ce IPHKIIOYH HaGMpaHeTo Ha Pa3XOMH 32 TO3M 0OeKT H Ce yBEIHIH croitnoctra Ha JIA
— Crpagu — B pasMep Ha 123 xu.yB. [IpUKIIOYHXa OCHOBHH PEMOHTH 10 IPOH3BOACTBEHUTC
IoMelIeHus B 1ex ThKadeH B pasMep Ha 84 XHILIB., B leX ANPETypO-IAMIIOB 1 GarpuieH B
pasmep Ha 39 Xwi.JB. , Iiex Konpexuus B pasmMep Ha 10 Xui1.JIB. M Ha aAMHHHCTPATHBHH,
CKJIaZIOBH H APYTH NMPIICHKANM NOMEINEHH s B pasMep Ha 83 xui.jiB. O0IOTO yBeIMICHHE Ha
croiinoctra Ha JIA — crpanu e B pasMep Ha 339 XuIL.iB.

[Ipe3 M. HOEMBPH H M.JCKEMBDH Ce¢ BBBEE B EKCILIOATAlUA obopynBaHeTro 3a
ropecmoMenarara JabopaTopus, a ChII0O W NPUKIOYM HacT OT MOJCpHH3aUMATa H
PEKOHCTPYKIMATA HA YacT OT MAIUWHUTE, 3a€TH B OCHOBHMS MPOM3BOICTEH MpOLCC.
Habpanute pasxoiu Bh3IH3axa Ha 446 XuijB. B chilus NEpHOX ce 3aKymuxa M HOBH
CICNMAIH3MpaHH MallpHH H o0opyaBaHe 3a HOPMAIHOTO dyHKUMOHMpaHE Ha
naGoparopusita. O61maTa CTOHHOCT Ha yBETHHCHHETO Ha JJA — Mammng u obopyaBase — € B
pasmep Ha 782 xmiJB. .- Hanpumep: HaBuBarma MalivHa 32 KpOCHO (46 x.18.), Bysep (154
x.18.),]IperienHa Maca 3a okadecTBsBaHe (9 X.JIB.), Candopusupamia MamuHa (68 x.s.), HT
anapat (12 x.JB.), Bakyymna uncranauus (15 x.1B.), babkok (59 x.18.), HoB yranusarop
(30x.118.),Barpunen gymapn u36. (9 x.18.), Pazxonomepu (18 x.iB.), Kommpecop (12 x.1B.),
CrtanoBe CoMer (34 x.1B.), KonycHo cHoBHIIO (38 X.1B.).OcTanaIaTa 9acT OT HHBECTHLMUTE
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HanpaseHH rpe3 2008r. € 3a npunoOuBaHE Ha aBTOMOGHIH (69 XHILIB.), oduc oGopyasase (
10xm1.B.), KommoTtp# (16 X.J1B.) M NHIEH3HPAHH NMPOrpaMHH MPOXYKTH (30 xun.nB.) U
cpopbxenus (10 x.B.).

OcraHanuTe KBM MOMEHTA Pa3XOId , OTpaseHH B ,,Pasxom 3a npunoGHBaHe H JIMKBHAALAA
Ha JIA” ce oTHacAT 3a:
- CTPOHUTENCTBO — OCHOBEH PEMOHT M PEKOHCTPYKLMS Ha CTapa aMMHHCTPAaTHBHA
crpaja B pa3Mep Ha 117 Xu.iB.
- MaMHK — MOAepHM3anus ¥ peMoHT Ha CkpoOBauHa MallliHA B Pa3Mep Ha 6 XHJLJB.
1 OXJIQXIAIo YCTPOWCTBO B pa3sMep Ha 3 XHILJIB.
[I1amaHBsTa ce OCHIIECTBABAT ChC COOCTBEHH CPENCTBA.

Hueecmuyuonnu npoexmu

VxonoMmudeckara rpyna MAK pasnonara ¢ XeIrOTpaiiH¥ MaTepHAIHHM aKTHBH OT CIICIHHTC
IPyIIH, KAaTO NpUJara ChOTBETHATE aMOPTH3AIMOHHA HOPMH:

1. Crpaay ¥ KOHCTPYKLHH 4%
2. Mamunu u o6opynsate 20 %
3. CropbxeHud 4%
4. TpaHCIIOPTHH CPEACTBA 25%
5. CTOnaHCKH HHBEHTAp 15 %
6. KommoTpu 50 %
7. Apyru 15 %

OCHOBHHTE HHBECTHIIMOHHH TIpoekTH 3a 2009 . Ha JIpykeCcTBOTO ca CBbp3aHH C:

- pemont Ha CTapara aJIMHHWMCTPATHBHA Crpaja, C NpOMIHA HA (G YHKIIMOHATHOTO
npeaHasHauYeHue, ¢ ObaeIH MPUXOoIHu

- 3aKyIyBaHe Ha MAlMHA 32 JJAMHHHPAHE HA THKaHH, B CHOTBETCTBHC C H3UCKBaHHATA
Ha rasapa

- Texymo oGHOBABaHE HA MAUIMHHUSA NIAPK, MPSKO CBBP3aH C IIPOM3BOACTBOTO.

HeMmatepuanuute IpITOTpaliHH aKTHBH BB3IU3aT HA 72 xui. 1B.

IV. HemaTepualiHi aKTHBH

1. TIpasa BEpXy COOCTBEHOCT

2. TIporpaMHH IPOAYKTH

3. TIpOXYKTH OT pa3BoifHa AEHHOCT

4. llpyre
Q6o 3a rpyna IV:

Kanumanosa cmpyxmypa
Cob6cTBenuaT kamuran Ha ['pymnara e 405 xun. JB.

IIpes oruerHara 2008 r. HE ca HACTBHIMIA H3MCHCHUA B OCHOBHHA KanuTan Ha ['pynara cnpsiMo
IPEIXOMHHA OTYETEH NEPUO] .
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Cucmema 3a ynpasneHnue Ha Ka1ecmeomo

HxoHomuueckata rpyna MAK e mposena MepONpHUATHS M IPOrpaMH, HACOYCHH KBM
nogoGpsiBaHe Ha TEXHOJIOTHYHHTE MPOLECH, HaMallsBaHe Ha Gpaka U JOMBIHHTENHATa pabora,
KAaKTO M YCHBBPIICHCTBAHE HA NMPOAYKTHTE. Te3u MOZOOpeHHMS Ca OCHUICCTBCHH H3IAIO0 OT
cnenuatacTATe Ha ¢upmata. EdeKkTHBHOCTTa W JSHCTBEHOCTTA HA cepruduIUpaHaTa HH
CucreMa 3a YOpaBlI€HHEe Ha KadeCTBOTO € IOTBBPACHA OT YCHEIIHO 3aBbpIIMiIHA
pecepTHQHKALMOHEH OMT 3a CHOTBETCTBHE C H3HCKBAHHATA HAa MENIYHApOJHHS CTAHAApT
ISO 9001:2000.

UnTenexTyanHa coocTBeHoCT Ha ['pynara  ca:

Tuproscka mapka "MAK", ISO 9001:2000,ISO 14001:1996, Oko-Tex Standard100,AQAP
2110.

VreepaeHa ¢ ¢pupmena mporpamMa or PHOCB  rp.B.TepHOBO 3a yrpaBicHHE HA OTHETHUTE
BHJIOBE OTIANBIH. | pynaTa npuTexasa COOCTBEHA PEYHCTBATEIHA CTAHIASA 33 MCXAHNTHO H
XHMHAYECKO IPEYNCTBaHE Ha OTHAAbYHUTE IPOM3BOACTBCHH BOH.

BHepeHH ca CHbBPEMEHH MasyTHH KOTEIHH arperarte ¢ e(eKTHBHA TEXHOJIOTHA Ha M3rapsHe
Ha FOPMBOTO M 3HAYWTEIHO HAMalleHHe MPOLEHTAa HAa BPEJHHTE EMHCHH, M3XBLDPICHH B
aTMocepara.

Baxuu C’LGHTPIH, HACTBHIIMIIM CJIE€[ JaraTa Ha U3rOTBAHC Ha (bHHaHCOBH}I OTYET HE Ca HACTHIIHIIHA.
PLKOBOACTBOTO HE MpeIBHXIa NPOMEHH B pa3BUTHETO Ha OCHOBHATa IeiiHOCT  Ha
JpyxectBara B ['pynara B KpaTKOCPOYEH ILJIAH .

OCHOBHOTO KBM KOeTo TpsbBa na ce crpeMuM mpe3 2009 rox., ToBa € 3anasBaHe
nocokara B passutHero Ha MAK B ycroBusara Ha 3agbibodaBamara ce GUHAHCOBA KpU3a B
cepro3Ha KoHKypeHIu. Tosa Tpabea fa cTaHe C:

- HaMaJIsBaHE HA EHEPrHHHHUTE Pa3XOJH B €IMHUNA H3ICITHE
- ysenuuaBaHe KI1J] Ha MalInHUTE

- yBelMYaBaHE Ka4eCTBOTO Ha IPOU3BECHATA MPOXYKIHA

- MoBHIIEHA CHOMPAEMOCT HA B3€MAHHSTA OT KITMEHTH

- T'BBKaBOCT B YCJIOBHATA Ha 3aCHIICHa KOHKYPCHIHMA
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; IIpe3 2009 rox. IOpyXecTBOTO M€ 06bpHE OCHOBHO BHMMaHHE Ha MapKCTHHIa Ha
- T'pynara, karo HaGierHe Ha CTOKOBaTa, IEHOBATa, ILTACMEHTHATA H peKiIaMHa IOJIMTHKA.
dopMupane Ha GHUpMeHa KylTypa oGbpHATa KbM 11a3apa ¥ OPHEHTHPAHE Ha usjaTa ACHHOCT
_ Ha JPYXKECTBOTO KbM IIOTPEGHOCTHTE M XKEIAHUATA HA HAIIUTE KIMCHTH. Bwp30 HacTpoHBaHe
i KBbM M3HCKBAaHHATA Ha MOTPEOUTEINTE B KbM YCIOBHATA HAa KOHKYPCHIUATA.
: PekaMHATa MOJTMTHKA Ha (HpMAaTa € HACOYEHa KbM 3all03HABAHEC HA IOTCHUHMATHHTE
KJIMEHTH M OOIIECTBEHOCTTa ¢ THpProBCKaTa Mapka “MAK”, apTHKyIHMTe NpeajiaraHi Ha
nasapa W H3rpaXiaHe Ha GraronpusTHA NpeAcTasa 3a TAX, € el Ja ¢e 3amassT AOCETAlHHUTE
KJIHEHTH M [IPUBJIHYaHe Ha HOBH.

" MapkeTnHroBata crparerus Ha I'pymara me € OPHCHTHpaHa KbM MaTKETHHI Ha
4 orHomennsTa. llenta e 1a ce CB3agar TpaliHM OTHOLICHMS C YAOBICTBOPEHH, IIpH
9 cLOIIO/aBAHE HA MHTEPECHTE Ha OGINECTBOTO, KIIMEHTH, KOUTO Jia Ce IPEBBPHAT B IIOCTOAHAH
NapTHBODH.

‘ B ycnosusita Ha EBponeiickus Chio3, I'pynara MAK me ce onuTa 1a nedunupa cBoute
- TIPHOPHTETH, 2 H3TPajlK SCHA BH3KS 32 PA3BUTHETO CH U J1a IPUCTBIM KbM pa3paboTBaHe Ha
1 . mpoekTH 3a (HHAHCHpaHe OT E€BPONEHCKHUTE donnose. Llenmure ca na ce pasMIMPAT
J IIPOM3BOJICTBEHHTE BB3IMOXKHOCTH 3a YCBOABAaHE Ha HOBH TEXHOJIOTHM ¥ BBBEXIAHE HA
b eBPOIIEHCKU CTaHApTH 38 O0YICHHE Ha KajipH.

ITpes 2008 rox. I'pymara He € pa3BHBAIO Hay4qHOU3CIIEAOBATEIICKA JeHHOCT.
» [Mpensmxaame npe3 2009 rox. xa 06BspHEM 0cOGEHO BHHMAHWEe Ha HAHO TEXHOIOTHHTE IIpH
i NPOU3BOACTBOTO HAa ThKaHH, CbBMECTHO € XTMY Codus.

1 KpaTeK nperJie] Ha CbCTOSHNETO Ha na3apa

; ‘ TIpodadichu, nazapu u nA3apex Os.

" ITokasares 2006 r. 2007 r. 2008 r.
Heren pa3Mep Ha MPUXOIHTE OT 14391 x. s1B. 18896 x. niB. 15813 x. ns.
npoaaxOH

1 OrHocHTe/IeH JAJ1 Ha H3HOoca 17.37 % 18.29 % 25.18%

O6eM, IPOOyKTOBa CTPYKTYPa ¥ AMHAMHKA Ha npoaaxouTe

‘ [Ne |OcHOBHH NpoaaXGH 2006 r. 2007 r. 2008 r.
: : npopax6u rA) ot of. npoaax6u % ot obut. Ipomax6u f% oT o0l
! BX.JB. |nponaxtu B X.JB. TpOAaX0H BX.JB. [mponax6H
1 THKaHU 9983 69,37 11002 58,22 9665 61,12
: v KOH(EKLHA 3475 24,15 6054 32,04 4922 31,13
3 TIpeXIH 367 2,55 72 0.38 0 0
4 yCIyru 81 0,56 272 1,44 326 2,06
5 CTOKH 181 1,26 453 2,40 180 1,14
6 Ipyru 304 2,11 1043 5,52 720 4,55
0610 npoaaxtn 14391 100.00 18896 100.00 15813 100.0

Cnen yupelsBaHETO Ha  IBIICPHOTO APYKECTBO MAK — B EOOJ mpes 2005 r.
KOH(EKIIMOHMPAHETO MOCTENEHHO PEMUHA H3IIATIO KaTo HEroBa OCHOBHA JIEHHOCT.
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“ MAK "AQ
Jloxnao 3a deiiHocmma-KoHCOUOUPan - 3a 200unama 3aevpuisawya kom 31.12.2008

Ocrosnu KaueHmu , CKAWYERY 002080p%

OCHOBHH ¥ JTBJITOrOAMIIHY Hamy KnueHTH ca ET “Kamuuen” — TposH, LJAITPEAZT” EOOJ —
Bemunrpaa,“MAK - B” EOO]J] — T'abposo, “Puron” AJ] — Ilanariopuine, “VIHTEeHIaHCKO
o6ciyxksane”- Codus, Kanodep, ”Opbuc” I'epmanus, “Ipexcen” Tepmanus,”VHTEpIAH"
0O0Z1 - Codwusa, ¢ KOMTO CME B JOTOBOPHH B3aMMOOTHOIIEHHA. JI[ByCTpaHHOTO HH
CHTPYHHYECTBO € TOI30TBOPHO, MPEABHKIAME CcHBMecCTHaTa HH paboTa Ja MPOABKH H B
OBaeme.

OcHogHu docmagyuyu

OCHOBHHTE IOCTaBKH CBBLP3aHM C IPOM3BOACTBCHMS MpOLIEC Ca Te3M Ha TpexXJa OT BHOC ,
npeauMHo oT Typms — Anateks, Karacasu, Zorlu u 1p.- ¥ OT BETpeLl€H na3ap - “TK Texc” bana
Cnatusa 1 Ap. XUMHKAIX | JIPYTH CTIOMaraTe/IH| MaTepHaiu ce JIOCTABAT CHOTBETHO OT BHOC - Bezema
— Illseiiuapus, Dystar Benkolor — ABctpus, Thor — T'epMaHus W Ap. ¥ OT BBTPEICH MNasap —
Koutuasect EOOJI — Codus, Xumchab 7004 AJl- Pyce, IlapTHbpc KOMEpC EOOJ — Codwus,
Huxumexc OO - Coduist 1 ap.

duHAHCOB 0THUET H AHAJIU3

Ipu M3roTBsHE Ha GUHAHCOBHTE OTYETH CC NpHiarat u3uckpanuata Ha MCC 1 ¥ npyru NprioKHMH
CcueTOBOIHH cTaHxapTH. Te ocurypsBar MH(bOpPMALKA 32 HY)KIUTE Ha BHHIIHH NoTpeOHTEIH-AbPIKaBHH
OpraHH, aKLMOHEPH, 3aeMOJIATEIIH, IOCTABUHLH, IITHEHTH, nepcoHas H Ip.

(DMHAHCOBUTE OTYETH M3TOTBEHHM Ha Oaza MexIyHapOAHHTE CHETOBOAHH CTaHJapTH TPEACTaBAT

»uﬂd)opmaum 3a d)I/lHaHCOBOTO CBCTOSIHUE, PE3YJNTATHTIC OT geiliHocTTa, NApUYHHTC nmorouM Ha

ﬂpy)KeCTBOTO M CYETOBOAHATA MMOJIUTHKA.

OCHOBHHTE MKOHOMMHYECKH IIOKa3aTeNH, XapaKTE€pH3Hpalli nefinoctTa Ha MxoHOMMYecKaTa
rpyna MAK, ca:

2007 r. 2008 .

1. 3a peHTabHIHOCT

1.1.Ha IpEXOIUTE OT MPONAXOH 0,0393 0.0430
1.2. Ha coOCTB. KamHTaX 0,0844 0.0806
1.3. HA TACHBHTE 0,1940 0.2751
1.3. KaNUTATH3AIHMs Ha aKTHBATE 0,0600 0.0622

2. 33 e(peKTHBHOCT

2.1. Ha pa3xoIuTe 1,0455 1.0497

2.2. Ha NPHXOJHTE 0,9565 0.9526

3. 3a INKBHJIHOCT

3.1. 06112 JMKBHIHOCT 1,4662 1.8582
3.2. Gpp3a TMKBUAHOCT 1,1708 1.0785
3.3. abCOIOTHA TMKBHIHOCT 0,2265 0.5543
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Hoxknao 3a OeiiHOCMMA-KOHCONUOUPAH - 3@ 200uHamA 3a6bPUIEAIUA KdM 31.12.2008

4. 33 puH. ABTOHOMHOCT

4.1. xoeHUIHEHT Ha IUIATEXOCHOCOOHOCT 2,2992 34134
4.2. Koe(UIHMEHT Ha 3aUTHXKHSIOCT 1,4349 0.2930
JTau 360 360
5. 32 06pBHmMAaeMOCT HA MATEPHATHATE
v 3amacu
L 5.1. equn 060pOT B IHH 19 42
‘ 5.2. 6poit oGopoTH 18,9472 8.5108
4 5.3. 3aeTocT Ha M3 0,0531 0.1175
} 6. 32 MepHOJ HA B3eMaHUs OT K/IMEHTH B 23 2%
4 AHH
, 7. 3a NepHOA Ha NJAMaHe Ha 321 KbM ”
: NOCTABYHIHN 21

AHJIH3 Ha CHOTHONIEHHETO COGCTBEH/IIPHBJICIEH KAHTAL

\ ! YnpasjieHHe Ha KANUTAJIOBUA PHCK
(

Ileimure Ha rpymara MAK mnpu ympaBicHHE Ha KanpTaja ca Ja 3aluTaT NpaBoTO Ha
4 JlpysxecTBaTa Ja HPOIBIDKAT KaTo NEHCTBALM IPEATPUATHA C IIeJI JOXOMHOCT 32 aKI[HOHCPHTE
¥ IO/UTbIKAHe Ha ONTHMANHA KallUTalloBa CTPYKTYpa, 3a 11a € HaMaJI¥ [IeHaTa Ha KanuTana.

CHOTHOIIEHHETO COOCTBEH/IPHBJICUCH KalHUTAll (KoepHUIMEHT Ha 3aLTBKHAIOCT). To3m
Koe(HIMEHT ce M3UHMCIABA KAaTO HETHUTE ABNTOBE CE Pasie/it Ha obmus Kanutan. HeTHute
ﬂ IBIArOBE C€ M3UHCIABAT Karo OT obmure macuBH (,TEKyIIH H HETEKYIIH MacHBH”

! BKJTIOUMTENIHO, KAKTO € MOKa3aHoO B CYETOBOJIHHA fananc) ce NPUCHIAIHAT Mapd W MapHIHHA
\ expuBaieHTH. OOIMMAT KanUTal Ce U3YUCIABA KaTo ,,co0CTBEH KamuTal (KakTo € MokasaH B
v cueToBOAHMSA 6anaHc) ce chbepe ¢ HETHUTE AbJTOBC.

L [ 2008 2007)

s # . B CBOTBETCTBHE C OCTAHAIUTE B HMHAYCTpHATA, MAK koHTponHpa KamuTana Ha Oa3a Ha

E)Gmo IacuBU Jr 2472 34@
ﬁmanenne: TIapy ¥ TAapHYHU €KBHBAJICHTH r 1321 6SJ

S ]
. ETGH IBJIT Jr 1 15ﬂr 278@

l606CTBeH KanuTal r 84&1 7684
B

E)ﬁmo KANHTAJ Jﬁ 9589 1046§|
Roeqmnuenr Ha 3aUTbKHIIOCT Jlﬁ 12,00"/40|r 26,58%!
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TIoHMKEHHETO HA HUBOTO Ha 3aJThXHSIOCT pe3 2008 r. ¢ B pe3yTar Ha HOBHIICHACTO Ha
cOGCTBEHHS KAlMTAI, BCICACTBHE Ha peald3HPaHHs MOJONKHTENCH ¢uHAHCOB pe3yiTaT
(680 xmn. JIB.) , a CHIIO ¥ HAMANABAHE C IIOBEE OT 50% Ha HETHHUS OBJIT.

Hugopmayua omuocuo npozpamama 3a npunazane Ha MENCOYHAPOOHO
npusHamume cmavoapmu 3a 0006po KopnopamugHo ynpasiieHue no i 94, an2,
m.3 om 3IIILK.

PrkoBoacTBoTo Ha VIkoHomMmM4eckaTa Trpyma “MAK” cnemd TEHICHIMHTC B
HOpMaTHBHaTa ype0a U NpaKTHKa B 0071acTTa Ha KOPHOPATHBHOTO YIIPABICHHE H C€ aHTaXHUPa
Chc CIA3BaHeTo M YTBHPXKIABAHETO Ha HETOBHTE MNPUHIMIHK, KOHTO Ca 3aJI0)KCHA B
y3roTeHata Ilporpama 3a IpHJIaraHe Ha MEXITYHApOIHO TPHU3HATHTC cTaHJapTd 3a JI00po
KOPTIOPAaTHBHO yIpaBlieHHe Ha I'pynara.

e Tlommppxa ABITOCPOYEH JOroBop C LleHTpaneH [IEHO3MTap 32 BOACHE H

HOIIbpXKaHe HA aKIHOHEpHATa KHHUIa Ha MAK AJl. Ilo To3u Ha4YWH rapaHTupa
CHTYpeH MeTOX 3a perucrpauus Ha coOCTBEHOCTTa 4Ype3 H3/aBaHe Ha
YIAOCTOBEpHUTENEH NOKYMEHT 3a NPHUTEXKABAHATE AKILHH ot llenTpayieH A€mo3UTap
AJl ¢ buxcupan Gpoii Ha NPATEKABaHATE AKIHH 1 HOMUHATA HM;

o TloacurypsBa peryispHO NOJy4aBaHE HA CIPaBKH 33 JIBUKEHHETO Ha aKIMHUTE Ha
MAK AJ] # noTydaBaHe Ha aKTyalM3HPaHH JaHHU Ha CIACHIUTE Ha aKI[MOHEPHTE;

e Tlogappka TOJMINEH AOTOBOp € Bdbopca — Codmus AJl 3a perucTpupaHe H
THPrOBHs HA EMUCHSATA aKIHH Ha APYKECTBOTO;

e U npe3 2008 rox. KOPEKTHO Ce Cra3Ba yCTaHOBEHATa IPaKTHKa TPUMECCUYHHTE H
FONMIIHATE OTYETH, ¥ YBEHIOMJICHHs 3a [ICHHOCTTa Ha ['pynara ga ce H3rOTBAT
IpElM3HO, CBOEBPEMEHHO Ja ce 06CHXaaT OT YIpaBHTEIHUA Oprad H na ce
NpeACTaBAT B yCTAHOBEHHTE CPOKOBE B K®H u bPb.

e Bcuuku NpeiCTABEHH OTYETH , KaKTO ¥ BCAKA Jpyra HOPMATHBHO OIpeAeieHa
uH(bopMays, KOATO He € BBTPEIHa, ca Ha pasmoNoXeHHe Ha XKelacmure fa ce
3aMO3HASAT C TAX Ha aJipeca Ha yIpaBlieHHe Ha MAK Al

e (DHUHAHCOBHTE OTUETH CE M3TOTBAT CHITIACHO M3MCKBaHHMATA Ha MEXKIyHAPOIHHTE
CUETOBOJHM CTAHAAPTH, 3 TOAMIUHMAT OIMT CE H3BBpPIIBA OT HE3ABHCHM OHKTOP,
CBIVIACHO H3MCKBAHMATA Ha (MHAHCOBO-CUETOBOIHOTO 3aKOHONATENCTBO.

e M3mbIHMTETHHAT AUPEKTOP €€ OTYMTAa PEAOBHO 33 neitHoctTa cu npen CpBera Ha
JTHPEKTOPHUTE.

e Unemopere Ha CbBera Ha JMPEKTOpHTE H3IBJIHABAT  CHBECTHO CBOHTE
OTTOBOPHOCTH, NPHCHCTBAT PEJOBHO HA 3aCCIAHUATA, 6e3nMpUCTPacTHO H3passBaT
CBOETO MHEHHE, IPOSBABAT JIOAIHOCT KbM HHTCPECHTE Ha I'pynara.

e PwxoBoacTBoro Ha “MAK” aKTHBHO H3MON3Ba BCHIKH dopMH Ha B3aMMHO
CHTPYHHAYECTBO C [BpXKABHHTE HHCTHTYLHH 33 3acHIBaHE Ha JIOBEPHETO Ha
HHBECTHTOPHTE.

e Marepuanure 3a PEROBHOTO TOAHMIIHO obmo cpOpaHHe Ha AaKIMOHEPHTE CE
H3TOTBAT B CHOTBETCTBHE C M3HMCKBaHMATA HA MK, T3, Ycrasa na MAK Al n
[MpaBuiIHHKA 33 JEHHOCTTA HA ChBera Ha IUPEKTOPHUTE.

e [IlogabpiKaT Ce PErHCTPHTE 3a:

- 3aITUTBAHHS U 3asIBKH 32 mHOpMaLHs;

- Marepuanu ot OCA;

- [IpOTOKOJH OT 3aC€AaHUsITa HA cnh;

- in¢opmanus, u3nparexa xo KOH, LT u BPb.
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HAoknao sa deitnocmma u @unancoe omyem 3a 200unama 3aevpumeawa kvm 31.12.2008

IIporpamMata € oTBOpena 3a mpemwiomenHs c Hen HeWHara oo
TIPHIAraHeTo Ha CTAaHNAPTHTE 33 0GP0 KOPIOPATHBHO Y

npapyieHue B FIkoHoMHuYeckaTa rpynma MAK.

CobBer Ha nupexTopHTe:

rp. 'abporo
28.02.2009 .

poMsiHa 3a mogoGpsiBaHe
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