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AOK/rM HA HE3ABUCVTMT4fl OAT.iTOP

,{o axquonepr4Te Ha,,.IIorucrueeH rIeHTbp Bapna" EA{

Mnenue

Hue n3Bbplxl4xMe oAI4T Ha QznaHconzx orqer Ha ,,,Ilorzcrz.reH rIeHTbp Bapua" EAA
[,,flppxecrnoro"J, c.lAbpxaq: Otver sa QzuaucoBoro cbcrosHve xrvr 31 AeKeMBpr,r 20IBr.,
Olr*let sa sceo6xsarHllq AoxoA, Or.{er 3a napuqHr4Te flororlLt z Or.rer sa co6crneHvrs, Kanvtrarr 3a
roAHHara 3aBbpIIrBaIIIa Ha ra3r4 Aara, KaKTo v npvltur(eHr,re, Koero cbAbpxa o6o6qeuo
onoBecrgBaHe Ha cbIIIeCTBeHI4Te CqerOBOAHt4 rrolrvrvrKvr r4 Apyfa no.rrcHr,rreJrna znQopruraqnr.
IIo saue MHeHIze, npr4JloxeHr4rr QzHancoB orr{er:

. npeAcraB.s AocroBepHo, BbB BcHr{Kr{ cbrrlecrBeHr4 acneKTr4, QuHauconoro cbcroflHr{e Ha

{pprecrooro K'bM 31 4elteunpu 2078 t. vr 3a HeroBure Qunauconu pe3yJrrarz or
4efiHocrra 3a roAvHara, 3aBbprrrBarr{a Ha ra3u Aara; Lr

. e v3rorBeH cbrJlacHo I43I,IcKBaHVflTa ua Mex4ynapoAHr4Te craHAaprv sa QunaHcono
orqLITaHe, BKJIIoqI4TeJIno ocno6oxAaBaHtaflTa 3a [peAcraBsHe u oloBecrsBaHe 11o re3u
craHAaprv u uo 3anona 3a cr{eroBoAcrBoro.

Eaea sa rr3pa3sBaHe Ha MHeHue

Hue zsntplrltxMe :aalrrrufl. IAlaT B cborBercrBue c Mex4yHapoAHr4Te oAzTopcKr.r craHAaprlr
(Moc). Haurzre orroBopHocrld cbrJracHo re3r,r craHAaprr,r ca o[prcaHr.r Aonb.rrHzTe,rrHo B pa3AeJra
or HaIIrI4g AOKJIaA ,,Otronopuocrl4 Ha oAr,rropa 3a oAr4Ta ua QuuaucoBr.rfl orqer". Hue cue
He3aBvct4Ml,t ot .{pprecrBoro B cborBercrBr,re c Erz.{Hr,rs KoAeKc na npo<fec[oHaJrHrare
cqeroBoAl{Teltu Ha Cuera 3a MexAyHapoAHt4 craHAaprr,r no erzKa 3a cr{eroBoAvrrerrv (Ko4exca
ua CMCEC), 3aeAHo c erl,Ir{Hvre vl:,vlcnBaHvrq Ha 3axoua 3a He3aBncr4ruraa QuuancoB oAt4T (3HOO),
rrpr4ltolr<vur4 tlo orHolleHl4e Ha Hallrvrfl, oAt4T Ha QunaHconns orr{er n Etarapnfl, Karo Hr4e
z3[bJIHIaxMe I,I HaIITI,ITe ApyrI err4qHr4 orroBopHocru B cborBercrBue c I,t3rzcKBaHvflTaHa 3HOO
Ia Ko4exca sa CMCEC. HIae c.IHtaMe, qe oAuropcx]rre AoKa3areJrcrBa, floryqeHt,t or Hac, ca
Aocralbr{Ht4 r,r yMecrHvr,3a Aa ocr4rypflT 6asa sa Harrrero MHeHrae.

Apyra rrHQopMarlns, pa3JlrrrrHa or QlrHaHcoBrrfl orqer u oArrropcKrrs AoKJraA Bbpxy
HETO

Prxoeo4crBoro HocI{ orroBopHocr 3a Apyrara znQopvraqux. flpyrara unQopvra\vfl, ce cbcrorr or
AOKJIaA ea 4efiHocrra, v3rorBeH or pbKoBoAcrBoro cbr,ltacro fraga ceAMa or 3axona ga

cqeroBoAcrBoro, Ho He BKrIoqBa Quuancoezfl orr{er v lF.al|,rvs oAr,rropcKr4 AoK/raA Bbpxy Hero.



Hauero MHeHI4e orHocHo <fuuauconufl orr{er ue o6xnaqa Apyrara znQopvraqur vr HVe He
I43pa3sBaMe KaKBaro vI Aa e Qopr"ra Ha 3aKrroqeHze 3a cr{rypHocr orHocHo He.rI, ocBeH aKo He e
H3pr4qHO nOCOqeHO B AOK.rraAa Hvv Ao cTeneHTa, AO KOqTO e nOCOr{eHO.

Bln nptsxa c Halnvfl, oAt4T Ha Quuanconzq orrrer, Halrara orroBopHocr ce cbcror,r B ToBa Aa
npoqereM Apyrara unQopvraqus,vflo rosr,r HaquH Aa nperleHr.rM Aarrura3v ApyraunQopvraqux e
B cbilIecrBeHo HecborBercrBl{e c QunaHconas orqer vrlv c Harrrure no3HaHHs, npu4o6u,ru no
BpeMe Ha oAvITa, vlv ilO Apyr HaquH rr3rJrexAa Aa c'b4bp)r{a cbrrlecTBeHo HenpaBr,tJrHo

AoKJIaABaHe. B caytafi r{e Ha 6asara Ha pa6orara, Ko.flTo cMe r,r3Bbprxvtrv, Hvre Aocrr4rHeM Ao
3aKrloqeHlre, qe e HaJIUIIe cbIIIecrBeHo HenpaBr,rJrHo AoKJraABaHe B Ta3r,r Apyra uHQopuaqux, or
Hac ce v3r4cKBa Aa AoKJraABaue rosn Qaxr.

Hsuaue KaKBo Aa AoKJraABaMe B ToBa orHorrreHne,

,{,ont'nnumenHu e6npoclr, Koumo nocmaea sa dox.nadeaue Saxoutm ja gremoeodcmeomo

B 4onraueHl4e Ha HaIIIlrre orroBopHoclv u AoKItaABaHe cbrJracHo MOC, uo orHorrreHqe Ha

AoKJIaAa sa 4eftHocrra, Hvte 143['b,IIHI4xMe 14 flporleAyptrre,4o6aneuu KbM r43r4cKBaHHTe no MOC,
c1brJlacHo ,,VKa3aHlafl orHocHo HoBI4 z pa3rrrupeHr4 oAr,rropcKr,r AoKraAVr,r KoMyHHKarIr4.s or crpaHa
Ha oAVTopa" Ha npoQecuonaJlHara opraHr43arlvq Ha perucrpnpaHr4Te oAr4Topt4 n Eurapzt,
I4ucruryra Ha AI{uIoMVpaHVTe eKcnepr-cr{eroBoAzTeJru (V[EC)". Tesu rporleAypr,r KacaflT
[poBepKu 3a HaJwIsvIeTo, KaKTo H npoBepKIa na QopruraTa v cbAbp)r{aHr,reTo Ha Ta3v Apyra
znQopruraIlufl c IIeJI Aa HV noAloMorHar BbB Qoprurzpane Ha craHoBltlqe orHocHo roBa AaJrr.r
Apyrara uHQopuaqzfl BK"IIrcr{Ba ouoBecrsBaH:aflTar4 AoKJraABaH:aflTa,npeABnAeHu e frasa ceAMa
or 3axoHa 3a cr{eroBoAcrBoro, rrpr4Jro)Kr4M n Etarapux.

Cmanoeut4e e6e epb3Ka c,an. 37, an. 6 om 3axoua sa cqemoaodcmeomo

Ha 6asara Ha r,r3BbprxeHr4Te nporleAypr4, Haruero craHoBr,rqe e, qe:

a) I'In<fopuaql{rra, BKJIIoT{eHa B AoKJraAa aa 4eftnocrra sa QzuaHcoBara roAr4Ha, 3a KoflTo e
IA3TOTBeH QZUanCOnU.gr orqer, cborBercrBa Ha QranaH coBnfl, orqer.

6) {oxaa4br 3a 4eftnocrra e I,I3rorBeH B cborBercrBHe c usvcnBaHvtsra Ha flana ceAMa or
3anosa 3a cqeroBoAcrBoro.

Orrouopnocrrr Ha pbKoBoAcrBoro 3a OlrHaHcoBtlff orrrer
Prnono4crBoro HocI,I orroBopHocr 3a rl3rorB.flHero I,r AocroBepHoro npeAcraBflHe Ha ro3r,r

Qunaucoe orr{er B cborBercrBze c Mex4yuapoAHr4Te craHAaprr.r sa QzuaHcoBo orquraHe,
BKrlor{I4Teffro ocso6ox AaBaHvtflTa 3a npeAcraBsHe u onoBecrflBaHe no re3I,I craHAaprr,r v no .q.r.

29 or 3axosa 3a cr{eroBoAcrBoro, u 3a raKaBa cr.rcreMa 3a BbrpeneH KoHTpoJr, KaKBaro
pbKoBoAcrBoro onpeAe,Ils Karo Heo6xo4ztvta 3a ocr,rrypqBaHe v3rorBsHero ua QuuaHcoBr.r
oTqerl4, KOIITO He CbA.bpxar cbIIIecrBeHu He[paBnrrHvt orsvrraHllq, He3aBucvrMo AaJd.u AT,rDr<a\Iu
ce Ha r43MaMa r4JII,I fperllKa.



IIpz rasrotBsHe Ha Qznauconza orr{er pbr(oBoAcrBoro Hocr4 orroBopHocr 3a orleHflBaHe
cuoco6Hocrra na {pprecrBoro Aa rpoAbJDKu 4a QyuxqvoHvtpa raro 4eficrBarqo npeAnpvrflTvrc,
onoBecrqBafixu, xotato roBa e [pI,IJIoxaMo, Bbnpo cv, cB.bp3aHr4 c npeAnoJro]xeHr4ero 3a
4eftcreaqo npeAlpl4qruevvl3rrolr3r,airtvrcqeroBoAHara 6asa Ha ocHoBara Ha npeAnoJIoxeHl,Iero
sa 4eficrnaqo npeAnpvflTvte, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepsBa Aa r111KB;7^Aupa

{pprecrnoro vrrv Aa rlpeycrauonz 4efiuocrra My, r4rwr ato pbxoBoAcrBoro Ha npagTr,rKa HffMa
Apyra aJrTepHaTVBa, OCBeH Aa nocTbnr4 no To3z Har{r,tH.

orronopnocrn Ha oAnropa 3a oA[Ta na enHancoBufl.orrrer
Haurzre IIeJII4 ca Aa nonJAIzM pa3yMHa creneH Ha cvrypHocr orHocHo roBa Aa,[u QuxaHconuar
orr{er Karo IIfJIo He CbAbp)Ita cblrlecrBeHr,r He[paBr,rrHl,r orr{I4Tal1'vrfl.,He3aBvtcvl/lo AarrhrAbJrxaqv
ce Ha I43MaMa vnv rperuKa, vI Aa I43AaAeM oAzropcKr,r AoK,rraA, roftro Aa BKJrroqBa Harrrero
oAI'ITopcKo MHeHI,I€. PasyuHara creneH Ha cr4rypHocr e Br,rcoKa crerreH Ha cr,rrypHocr, Ho He e
rapaHIII'I.fl, r{e OAI,IT, I,I3B'bpIxeH B cborBercrBue c MOC, nvnaru qe pa3npl,rBa cbrrlecrBeHo
HenpaBI4JIHo orr{vraHe, Koraro raKoBa cbrrlecrByBa. Henpanu.nHu orr{I,ITaHI4q Morar Aa
B'b3HI4KHar B pe3yJlTar Ha v3MaMa r4JrI,I rpeurKa u ce cql4Tar 3a cbIIIecrBeHu, aKo 6u trlorao
pa3yMHo Aa ce oqaKBa, qe re, caMocrosreJlHo vlrvl lxaro cbBKyrrHocr, 6uxa worlu Aa oKzDr€T
BJlvIFlIlIle Bbpxy lIKoHoMLIqecKIrre pe[IeHLIfl na norpe6zreJl]ITe, B3eMaHI,I Bb3 ocHoBa Ha ro3l4
Qnnancon orr{er.

Karo 'Iacr or oAI,ITa B cborBercrBr,re c MOC, Hze r,r3[oJr3BaMe npo<fecrzoHaJrHa [perleHKa r,r

3ana3BaMe npoQecuonaJleH cKe[TI,IIII43IM rro BpeMe Ha r{err4q o4ur:. Hue cbrqo raKa:

- vAeHTnQzqzparure I4 oIIeHqBaMe pl4cKoBere or cbrrlecrBeHra HelpaBr,rJrHvr or.qlvffaHvrfl B,bB

Quuauconzs orqer, He3aBI4ct4M o AaJil4 AbJrxaqr4 ce Ha r,r3MaM avurltrperrrKa, paspa6oroavle n
I'I3nbrHqBaMe oAl,rropcKl{ npoqeAypr,r B orfoBop Ha re3r,r pr4cKoBe v noryqaBaMe oAzTopcKr.r
AoKa3areJlcrBa, KoI,ITo Aa ca Aocrarbr{Hr4 r4 yMecrHr,r, 3a Aa ochrrypgr ocHoBanue [6aea) sa
Hallrero MHeHve. Pzcxrt Aa He 6t4e pasxprzro cbrrlecrBeHo HerrpaBu,rrHo orrII4TaHe, Koero e
pe3yJlTar or I43MaMa, e Io-BI4COK, OTKOJTKOTO pt4cKa OT Cbrr{ecrBeHo HelpaBilJrHo orr{uraHe,
Koero e pe3yJlTar or rpellrKa, rtft naro r,r3MaMara MolKe Aa BKrror{Ba raftno cnopa35rMsBaHe,
QaaruuQnqvpaHe, npeAHaMepeHr,r npo[ycnvr, vr3flBrreHvs 3a BbBexAaHe Ha oAvropa B
sa6tyx4eulle, KaKTo u npene6perBaHe uru sao6uKarrflHe Ha BbrperxHr.rfl KoHTpoJr.

- [oryqanaue pas6HpaHe 3a BbrpelxHl4s KoHTpoJI, r,rMaIII orHorrreHr4e KbM oAHTa, 3a Aa
paspa6oruu oAI4TopcKt4 npol{eAypl4, Kouro Aa ca noAxoA.rrqu npq KoHKperHVTe
o6crosrelcrBa, Ho He c qeJI I43pa3.HBaHe Ha MHeHVe orHocHo eQexrunuocrra Ha BbrperrHt4-fl
KoHTpoJr ua {pprecraoro.

- oIIeHflBaMe yMeCTHOCTTa Ha I,I3nO,rr3BaHVTe CqeTOBOAHT4 rrorrvTvrKu r,r pa3yMHocTTa Ha
cqeroBoAHl4te npu6ttusvlrerrHvl oIIeHKI4 14 cBbp3aHI4Te c rflx onoBecrqBaHllg, HaIIpaBeHI{ or
pbKoBoACTBOTO.

- AOCTIdTaMe Ao 3aK.[rcr{eHue orHocHo yMecrHocTTa Ha r43noJr3BaHe oT crpaHa Ha
pbKoBoAcrBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha [peArroJro]r(eHr.rero sa 4eficrnaqo



rpeAnpl4rrtae vI, Ha 6asara Ha noryr{eHr4Te oAr4TopcKr4 AoKa3areJlcrBa, oTHocHo roBa AaJILI e
HaJII,Iqe cbIIIecrBeHa Hecl4rypHocr, orHacnrrla ce Ao c's6utus,r4rrvycloBufl, Kor4To 6uxa uorlu
Aa nopoAqr 3HarII4TerHu sbMHeHr,rs orHocHo cuoco6Hocrra ua {ppxecrBoro Aa rpoA.bJr}Kr4 Aa
QyHxIlzonrapa Karo 4eficrnaulo [peArrprrsrze. Axo Hr{e Aocrr4rHeM Ao 3aKJrroqeHr.re, qe e
Ha,IIl4IIe CbIrIeCTBeHa HeCV TJryHOCT, OT HaC Ce VI3I/CK-Ba Aa npr4BJreqeM BHr4MaHLre B OAHTOpCKHq
cH AoKJIaA K.sM cBbp3aHVTe c ra3r{ Hecr,rrypHocr onoBecrflBaHr,rfl BbB QzHanconufl orqer nJrr,r

n cnytait rre re3LI orroBecr.rBa:avfl ca HeaAeKBarHra,4a uo4uQr4III,IpaMe MHeHLIero cu. Haruure
3aKrIOrIeHI,Ifl Ce OCHOBaBaT Ha OAT4TOpCKI,ITe AOKa3aTeJrCTBa, IIOJIWeHV AO AaTaTa Ha
oAI,ITopcKHfl HI4 AoKJIa4. Bt4eIrlu cT 6utus, vtrvt yctoBvts o6a.{e Morar Aa craHar [puqr,rHa
{ppxecrnoro Aa [peycraHoBl,I QyHxrlzonzpaHero cr{ Karo 4eicreaulo [peAnpnflTlre.

- oIIeHsBaMe IlflJlocrHoro npeAcraBqHe, crpyKrypa v cbAbpxaHr4e Ha <fuHaucoBr4.fl orqer,
BKJIIOqLITeJIHO OrrOBeCTsBar^lz'flTa,V AaIrU QUUaUCOnUsT OTr{eT rrpeAcTaBfl ocHoBotloJlarau{r4Te
3a Heto CAeJIKH u c'r6ulus IIo HarIlIH, rofiro nocrvra AocroBepHo npeAcraBsHe.

Hue rorrlyunKl4paMe c pbxoBoAcrBoro, HapeA c ocraHa,rrr4Te Bbrrpoct4, nJraHr4paHus, o6xsar u
BpeMe Ha I,I3nb,IIHeHZe Ha OAIr'lTa U CbrrIeCTBeHr4Te KOHCTaTarILltr OT OALlTa, BKJIIOTiLiTeJTHO

cbIIIecrBeHIt HeAocrarbIII{ BbB BbrperuHr4s KoHTpoJr, Kolrro ra4enruQzqvpaMe no BpeMe Ha
rz3BbprxBaH[fl, oT Hac oAr4T,

A4pec

fp. Co<f un, yl. ,,OntrveHcKa" Ns46-48, er.7

PerncrpupaH oArzrop, orroBopeH 3a aHraxrrMeHTa:

OQeaux CreQauona Caanxona, AEC c Arnn.rroMa

,,OAur A4nafiaepc" OOA N4152

20.03.20t9
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HACTO,qIIII4,IT AOKAAA 3.{ AEI4HOCTTA E, I{3|OTBEH B C'bOTBETCTBZE C
PA3IOPEAEZTE HA.r^.33 OT 3AKOHA 3A Cr{ETOBOACTBOTO.

O6qa urrQoprvraqfr.s. sa ApyrKecrBoro

fo4zrurrrzar AoKAaA sa AefiHocfia qpeAcraB-s KoMeHTap ur aH Aur.3 ua Qrrrrrar-.coBr{g oriler 14

Apyra cbrrlecrBeHa wwfttopvrau;zn orrrocuo $rarrarrconoro qbcro-f,rrrre w pe3ylTarr4Te or
Aefirrocrra rra APft(ecrBoro. !,oxna4rr orpu3flBa AocroBepuo cbcro-flHr4ero ur. [epcleKTr4Byrre 32
pa3BuITvre rra Ap)"KecrBoro. Tofi c'r4rpxra zrr$opMar\urflTa rro qA. 33, a.n. 1 or 3axova. sa
c![eToBoAcTBoTo,

[pyxtecrnoro e yq)eAerro rrpff 2007 r. ur e l;rrurc Ho B perurcrbpa 3a lbproBcKrz ApyxecrBa
c perreurre H^ CoQzficxz {paAcKrl cbA rro Qnpuerro AeAo Np7930/2007 r. Karo
,,LofI4CTuqEH UEHTbP - BAPHA" EooA ll e npeo6pa3)Bano sa 04.01,.2012 r. xaro
,,AO|I4CTZr{EH UEHT:bP _ BAPHA" EAA

EZK @y,rcr ar) 20 1 84503 1

Perzcrpaqz-r uo 3$C cqr.rraHo or 06.02.2012r.

Vlsenr. Ns uo AA,C BG201845031

,,AO|7ICTLITfF.H UEHTbP - BAPHA" EA.A, e aKrrr4oHepuo Apfx(ecrBo c xarrvra,t 39
653 100 (tptaa..t 14 AeBer MvIzluIo:aa rrrecrcrorzr{ rrerAecer zrp:zxvrlsArrr4 cro AeBa) AB.

Ocnoerrara AefiHocr ua ,,1\OIVICTZqEH UEHT:bP - BAPHA,, EAA e c cBbp3ar{a c
cAeAKIzr c rreABrDnwMvr wl'4oTuI, [ocPeArrzqecTBo rtpw pa6oT]a c urErBecTurrJuoErErw [poeKTr4 3a
rre&Bullr{vIMvt vINIoruI KaKTo rr Bcflr'artuut Ap}Tr4 cAeAKr4, Kozro ye ca sa6panerrr4 or 3anowa,

K'r;.a 37.72.2078 r.,,AO|ZICTZr{EH UEHTbP - BAPHA" EA{ e cbc cey 
^Lrrqe, 

aApec
rra yfipaBlerrze, reaeQorr, Saxc, e-mail, KaKTo cAeABa:

rp. Co$zr, yn. ,,Krrra Bopvc I" Ne97, er. 3, oQzc Aeceu

Tex 02 980 7788

E-mail office@plcv.eu

Apy;xecrroro He rrpuITelKaaa A.flAoBe or K rrutrata Ha Apyrrr rbproBcKr4 AplDKecrBa

I. flper,re4 rra pe3yararrrTe or 4efinocrra

Ocrronrra Aefirrocr rra Apyx(ecrBoro e ylpaBneHLre H rzrrBecrrrq[onurz rrpoeKTz. sa
co6crseHz rreABz?KrrMz rzMorrl 14 cAeAKlr c r{eA3rr)Kr4Mut urMoryr. ewplana ocr,rrlecrtsrBa, cBoflTa
Aeirrocr qpe3 rraeMaile Ha BT,rrrrrllrr clerlr4a^r4cTr4 B OflpeAe/\errara o6rtacr 3a c.borBeTHara
CAC,\KA.

flpes 2018 r. peylTarr4Te or 4efiHocrra Ha ApfxecrBoro ca AoBeAr4 Ao rraMa,r.flBa:r,e H
sary6ata cfrprMo rrPeAXoAHara ro$vrma. OcrrosHrare rroKa3arelrr, c Kozro ce xapanTepvstrpa
Aefirrocrra [pes rr3Mzr{atzrz ro5ur* cai

HA ,,.normcTl4r{trH l{EHl"bp - BAPHA" E tIpE3 2ol7r.



florcasareaz 2017 t 2017 r.
flpr,rxoAr or ocrroBHa Aefinoct - xrln.  B.

lle..l.atv6a or ocnoBrra le[rrocr - xrzl. AB. (732) (e23)

Herrra r:eqan6a or aefirrocrra - xrrn. AB. (687) (832)

Cywn wa arTutBurre - xrll. AB. 37 233 38 702

Herrrz arTurBur (co6crrerr xauzran) - xr4l. AB. 36 990 37 677

1. flpuxo4ra

flpes 2018 r. rre ca pe z rprsrrpalarr npvxo$rr or ocgoBHata Aeirlg.ocr Ha Apf)KecrBoro.
Ocrrosuzte [pzxoArr rra ApyxecrBoro ca pe Ltr3krpa.uur. or ilurfitzr u Aplrfr Qzrrarrconz rpr4xoAz
B pa3Mep na 742 xurA.AB., KaKTo cAeAEa:

- [pzxoAr4 or ArDcer4 or rrpeAocrzBeHur n purtruur cpeAcrBa H sLeM B pa3Mep raa. 142 xwr.
,/\3.;

2. Pasxo4u

OSrurasr pa3Mep rra pa3xoAr4re rrpes 201,8 r. e 874 xtr,t.tts.

PasxoArlTe orrrr4cBarre rra B3eMaHurfl or llurxByr 3aeMar rrafi-rorr-nu A-trl B pa3Mepa rra

pa3xoArrre za 5eirrrocrta.

Bra4 pasxo4: 2018 t
xt4a.llB.

2017 r.
XITA.AB.

Marepuatur 9 1,1,

Brrrrrrrryr vc^r,'rrl 83 87

Avroprzsaqzn
Tpva 735 133

Aplryv, 630 848

- B T.r{. obe3rleHKa

PasxoAz 3 llurrev tr Ap. S.rauzlacor;a pa3xoArr, B

T.I{.:

17 9

- oT)zrIaTeAHpr pasAvrKtr oT qpoM.trHa Ha B r\yTlrur

ICTDCOBE

-pa3xoAr4 3L Arrfryr 14 8

-aDvrz dnrrarrconz Da3xoaLr 3 1

PasxoArare sa yctyrr4 ca Sopnrzparrw B rrafi-rolslrara cw qacr or pa3xoArr 3a B'brrrrnrrr
cleqrrallrcrrr fro r43B'bprrrRarrLrre cAeAKrr, fiocpeArr11qecKr4 v a^RoKarcKrr yc1yrr{, 11aeM Ha oQuc,
TeAeKOMyI{UrIKArr,wOIJIJw yCLyTUr, I2IIITepIIeT, 3aCTPaxOBKrr r1 Ap.

Apyrzre pa3xoAr.r c cB'bpsalarr rrpeArzMrro c pa3xoAur sz ,\an'rK Bbpxy rreABrl?Kr4Mr4Te

urlrorw w Taxca cMer, KaKTo ur orrrurcBanae, rropaAr4 v3TeKAa AaBHocr, Ha BgeManawfl or ArD(Br.r fro
qPeAocTaBeEur 3ae}dliI.

AO 3A AEHHOCfi'A HA ,,.nOfI4CTHr{trH UEHl"bp - BAPHA' EAA nptr3 2Ot7r. 3



3. llepcona,r

CpeaHara qn'cleHocr H saer,rs.''epcoHal B ApyxecrBoro e KaKTo cAeABa:

4. @rala,as.coB pe3yarar

flpes 2018 r. APyxecrsoro pea1v3zpa cr{eroBoArra sary6a s
e crc 191 xrzl. AB. rro-MalKa B cpaBHeHze crasu or 2017 r.

pa3Mep sa 732 xrzA.AB.,
KO.flTO

Kareroprax repcoHaa: 20L8 r.
6po.s

2017 r.
6po.a

Cner\tranttcrrr - p'bKogoAerr [epcogal 2 2
Cr;.erlwaz.'cr:r. I 1

A4rtrrrrzc rp arLrB eH rrepcorral 1 1,

Pa6orrruuut 1 1

O6nro 5 5

llpzxo4z or Aefinocrra
PasxoAz sa Aeftsocrta
(Dznarrcos pe3ynTar npeArz AaHbuvl

5. 3aervrz

K'n' 31.12.2018 r. Apft(ecrBoro He rron3Ba rbproBcKrr 3aeM 3a o6opornz cpeAcrBa 3a
aerZrrocrra cz.

6. @zrrarrcoB aHa rr3

llori.rsalslr4 3A Ar.rKBr.rAHocr

flpz rxx reHAeHrlr4-flTa BbB BpeMero Aasa :r,ait-rlen:r,ara lrH{opMarlz_a. llpe4uolara ce, qe
3aAb )KeHV-f,Ta K'bM KPeArrTopzTe ce IloracsBzr qpe3 flapzqHrr cpeAcTBa, a I{e oT cToKoBo-
MareprraArrr4Te garacv znz o6opyAnanero r.e. Te3r4 noeQrqzerrrw o\urcBar crrocoSrrocrlz Ha
KoMfral{rr.f,Ta Aa Tror:acffia AT,AroBeTe cr4 B cpoK.

floxagare,rrr

BseNrz;l:zs rro aBar.ctr r.1 3
2. Kparxocp oyrrr4 83 eMarrr4.f, r.2 5 098 61,57
3. Kparrcocp oqurl v rrB ecr wrrwr4 r.3
+. llapvruntr cpeAcrBa r4 20 28

AC KAAI{ :tA llF: l,? i i 0 C'r i'A A A,". t\t } r 11 {:. 1" t4y r:yl t_l i! Fl 1- i; t, - BAi)h{A" EAA IJPll:3 '2017t. 4



5. Kparro, pa irun aKrnskr (r.1 -ft .2-1r3+r.4) r.5 512'l 6 185
6. KparxocporrHr4 3 aAT,Ax(ettn f, r.6 243 425

7.

flpe4crorrqara 3a. rrnarrlaHe
ro\urllaTz cw 3a rrorac.flBaHe

firmocpovHr4 3 aAblxeHurf,

qPe3

HA r.7

8. Teryruz 3aAbl)KHlr.s (r.6+ r.7) r.8 243 425

9. KoeSzqrreuT r{a o6u1a Ar4KBrrArrocr r.5:r.6 21.07 14.55
10. Koe$zqueuT Ha 6rpsa Ar4KBrraHocr (r.2*r.3Ir.4\t.6 21.06 1,4.55

1,1,.
Koe$zqzerT Ha uesa6aarra ($znaHcoea)
AI/IKBI4AHOCT (r.3+r.4):r.8 0.08 0.07

1,2. Koe$zqraerrr r{a a5courrorrra Ar.rKBrrArrocr r.4:r.8 0.08 0.07

I(oe*zuuenr Ha o6taa Aurcsz ryocr

Togn rrora3aren e eArrH or naft-pawo $opuynzp Llyrre r4 ce cMflTa sa yrrl{Bepcanerr. Tofi
rrPeAcTaBfl orrrorrreHurero Ha nparxorpafirrlrre arrTyrBw r{bM KparKocpoilrrr4Te rrzcurBrl
(saar,rx<euzx). Moxte Aa ce oq KB , rre Kparxorpairsvre atTurBur rqe 6T,aai rrone paBrrv Ha
KparKocpoqEurre n cutBut, Karo s Aer;crBr,rreArrocr e HopMaArro Aa 6,rqar Aopr.r Ma Ko rro-ro1eMrr
or rflx' Ero sarqo orrrlarM :1l:auITe crofirroctrl H To3yr xoeSzqzerrT ca :rrl^, 1 - 1.5. H-f,nor,r Tr4froBe
KoMfral{rrr4 o6a.le ca B cbcro.f,Hkre Aapa6orn upz roeszIIveIIT uo-rrzctx ot 1.

3a 2078 r. crofinocrra H xoe$nqzenra or 21,.07 rroKa3Ba rroAo?K\rTeAHo rr3Merreurre
crrp.f,Mo crofinocr'ra orrrerena B qpeAr,rmrz-f, rreprroA 14.55. Karo qxno o6ryara Ar4KBzAr{ocr rra
ApylrecrBoro ce e Wetr4.lurta c 6.52 rryrrxTa.

I(oebmwreur ua 6npsa tuxptrtttocr

Tofi npe4craBfl orrrorrreuvero r1a KparKorpafr;11w1;e a;giwrBw Mvrryc Marepza^Hyrre 3arracur
KbM KparKocPoYHr{Te ]J:acu]But. Heronz-st rpaAr,[Ir4Heu pa3Mep, orrpeAelJlrrl cra6vrruocr na
KOMrIaHI4flTa e OrO,rrO 0.5.

Koebnuneur xa adcorttotwa tzxptt ryocr

KoeQzqzer{Tbr r{a a6coarorrra  rrKBrzArrocr ce z3ilrrclrB a Karo cborrrorrrerilre 11a

n pwYlJlrre cPeAcrBa z KparKocpoqrrzre 3aA'blxreur4fl. ur wspa3ffia crroco6rrocrra H Apfx{ecrBoro
Aa [ocpelqa KPaTKoCPOTIITZTe cfi 3aA'LArI(eIiIwfl C IJA:1IUITIIJUITe CUI TrapyTrIrII4 CpeACTBa.

llor,reatBnr4 3A @rzpMEHA 3AA,II)KHqA ocr t4ABToHOMHocr

9pes noxasareturre za $nuancoBa aBTorroMrrocr w SmwaucoBa 3aAlblKr{rAocr ce orLrwra,
cborrrorrreHvero MelI(Ay co6crserrz z [pr4Bleireuur cpeAcrBa B KarrurraloBara crpyxT]?a Ha
AplDr(ecrBoro. Bzcoxoro paBrrrrqe Ha roe$zqurerTa sa fttvr:rraucoBa aBToHoMHocr, pecrreKTr4Brro
rrr4cKoro PaBrrrrqe rra xoeSzqwewTa sa QtwuaacoBa 3aAl'b)KrlflAocr c eAr4H BrrA trapalr\urfl. KaKTo

AOIfiAA 3A AEI4HOCTTA HA ,,.NOII4CTI,1qEFI UEHl"bP - BAPHA" EAN IIPE3 2OI7r.



3a vl[Becrwroprrre (xpeAlrroprzre), TaKa ur 3a caMr4re co6crse]dwr\fi, 3a B.b3MolnHocrra Ha

APy)KecTBoTo Aa IIAaIqa peryA.f,Pllo cBovTe A'bAIocPoqIIII 3aAbA)KeHIuI-fl .

llonasarenu Pag.ler
{Tpe4xo4eu

rrepr4oA

x:j,\",\8.

14iiveHe

}J]je

1 Cytrra va arTr.TBrrre r1 37 233 38 102 -869
2. {'r,,rro, pafi Hw Marepwaraw aKTwBr4 r.2 31 8s0 31,700 150
3. Cytta sa aocraBKzre r.3

+
Cpe4err pa3Mep Ha 3aAbtlKeHvfl K.bM

AOCTaBTII.IIIII r.4
5. Co6crseH Karrtr'ta r.5 36 990 37 677 -687
6. O6nr aur (sae*m * saAnlx{eHra.fl) r.6 243 425 182
7. finnrocpovnur 3aeMrr r.7
8. Kparxocpoq:,:w 3aeM:z r.8
9. 3aana)rerrrr.s: r.9 243 425 -182
10. fit,lrocp ovHrz 3 aAbl)Kerrrz-f, r.10
1,1 Kparxo cpor{rrv 3 aAbl}Kerrrzfl r.11 243 425 -1,82

72. KoeQrzqzeHT H A-r'Ara KbM aKTrzBure r.6t.1 0.01 0.01

13 Koe$zqzerrT r{a $wuacoya aBToHoMr{ocr r.5:r.1 0.99 0.99

KoeQzqzeHTbr rra ftmuacosa aBTouoMocr rroKa3Ba KaKT,B

rrz'cLrBurre e co6creeHrrfr K rrrrral rra AppxecrBoro. crofirrocrra
lPeAxoAHaTa ro\wlla.

IPOTIeHT OT OOrrIaTa Cwa. H
My I{{Ma rrpoMflHa crrPflMo

7. Plrcrosra Qarropz aa 4efinoclrr:a laa" Apy)rcecrBoro

OcrroeHure prlcKoBrr Saxropz oK 3Baz,;:z Bzrwflawe rra Aefirrocrra r{a Ap}"KecrBoro [pe3
201'8r., Korrro oKa3Bar Bzrwflrrue rra 4efirrocrr a w rrpe3 r,acroflrr\ura l.o$rlr,a c i

1. ZuQnaurroHeH prrcK - eBerrTya^rroro HapacrB a:tsre Ha ww$t,nrprnra Mo)Ke Aa oSesrleHr4
aKTtrBuITe. Pzcx.br or )tse^r4r{eHure Ha vu$,tagtrxra e cBbp3a:ts. ur c ]Fra:MzA.flB Hero H pe 1\:FrilTa

rroKyrrarelHa cfi.l.a rra HaceleHrzero, Koero 6z uorno Aa AoBeAe Ao crraA B lpzxoArrre H2
ApyxecrBoro.

2. Puct< or troBerrlKzr $arrop - c'r,rrlecrByBar]Jara B Har\wo*anerr rtarrla5 TeHAerrrrr4-f, Ha
4eQrlurar rra xna,rrrQvrrJrrpar rrepcoHal, KaKTo ur purcK or reKya{ecrBo rra rrepcogal.

3. Przcx or [poM[Ha Ha BatyrHrlre K]:pcose - Aorzcrrrrreu rrer{Tr,p - Baprra EA{
w3B'bPrllBa qacT oT cBorrTe cAe/\Krl B.bB lfy}KAa Ba[y-ra, [opaAl4 KoeTo e ,r3frpaBeHo frpeA prrcK oT
qpoMerrv H Ba]\yTIJyrTe K):pcoBe.

II. Baxcrrr.r cnd'uru'', Hacrbrrr'r^rr caeA Aarara H c.bcraB.flHe Ha
Srarrarrcor orrrer

Baxrrz ct'6vtug cAeA Aarara Ha cbcraBflHe Ha roArrrrrurr.f, SzHarrcor orqer, Kor4To ca
ur3Becrqvr KtM MoMeHTa Ha c'r>craBflHe H AoKAaAa sa 4efirrocrra sa I\OIVICTZT{EH UEHTbP
- BAPHA EAA ne ca :gracrbrr:r,^w.

6

TOAIIIIIHII.f,
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III. flpeannx(AaHo pa3Bnrrre rra Apy)cecrBoro

Ocnosuara rIeA rra Ap)"KecrBoro rrpes 2079 r. pe zlrrstrpar,e rra r4nBecrr4rrr4oHeH r.zraH s2
rloc4)o.fiBaHe Ha qpr4craHzrrle 3a o6rqecrseu TpaHcrropr c peu4oualrro 3rrarreHrre
<<flpzcranrarue Aorzcrzqer rrenlap - Baprra>> y pairowa rra rp. E.^o*.*, O6aacr Bapna. do
Hacro.f,rrl}I.fl MoMeHT 6lxa zsrtprrlerr4 BcrrilKr4 rrpeABrrAerrr4 or 3aKoHoAarelcrBoTo rrporleAyprr
uo o4o6pmil]i€ H rrpoeKTrrr4Te AoK'-A4errrr4 ur ur,Aalia:rre Ha cborBerrrurre pagp e:rrurfl 3a crpog)K.
Peaarrr'rre cT)or4relHr4 pa6oru 3arroirHaxa qpe3 Meceq IOnz 201.i ro6rrua, rro 11opagyr
rreAocrarbrlerr QzrrarrcoB pecypc 3a rf,xHoro o6esfie.rasaue, cbrrrzre ce osbrrlecrB.f,Baxa [pe3
H croflrtprfl oryererr IfepzoA c MIIoro lJlacr.la, vrrrerlgzBgocr. 3anrprrrnagero rra crpor4Te^crBoro
Ir B'I'Be)KAaIIS H IIpwcTaHIirIIIeTo B eKcrrAoaTar\wfr ce [peABr4x(Aa Ao Kpaf, rra BTOpoTo Tpr4Meceitlure
sa 2022 r.

06.03.2019 r.

Co$zr
Zsu. fizpemop:

AOKA,qA 3A AEIZHOCTTA HA ,.n



,,Aorficrrz.reH rIeHTtp - Baprra" EA!
fo4zruen $ranarrcoe orrrer
31 Aexevreprz 2018 n.

HgnraxnreaeH
A,rrPenToP:

Hgan

Aara: 14.O3.2O19r.

Saaepna cbraacHo o,4,rrropcxu .q,orraa,4 ot 2O.O3. 20 1 9 r. :

2

nF\A .

PerucrpnpaH o,4uTop, ornoBopeH 3a
AHFAIKHMEHTA:

Oauropcxo ,qp!,rxecrBo rrO.4,ur
Anaafisepc" OOA Ns152

OQeann Caasxosa, ,(DC c
Ne 0613

Ynpaaaaaaut
OQeaxn Caagroea

Iloscnexne 2018
,ooo

20L7

'ooo

Axrrrgrr
Herexyruu arrrrrBu
llttor:.z, MaJtrurEur, qbotryb:r(eHrzir

Orcpoveruz AaHGrrH ur ar{twBur
5

18
31 850

262
3t 700

217

Terryrun arrrrrBu
Ttproecru LT Apyrur B3eMaHr.rsr
Kparxocpor{Hur B3eMaHzur
cBbp3€IHr4 Alrqa
,{,aHovrrr,r B3eMa.Hrzs

flapz n napr4rrHu eriBuBan,leHTlr

OT

6

t7.2

7

8

32 LL2

I26

4 973

2

20

3L 9L7

r22

6 033

2
28

s L2t 6 185

O6uro aKTHBrr 37 233 38 102

wsX"---

Fer" NP tSP

flogcnenrlgra r<tu @r-urarrcoBt4ir orller ot crp.7 ao crp.28 [peAcr€rBlsBar Hepa3AeAHa iracr 6rr Hero.



,Aorzctra.reH rIeHTtp - Baprra" EAfl
fo4zrrrerr $zuaHcor orrrer
31 4exevrepz 2018 r.

floscrrerrve 20L8

'ooo

20L7

'ooo

Co6crsen rrarrrrraa
OcrroeeH Karrur€tt
Harp5marra sary6a

9 39 653
(2 663)

39 653
(L e76)

O6uro co6ctsex Karrnaaa

rIacnsn
Tenyrun rracHBH
Tsproecxur 14 Apyr:z 3aAtlr:&(eHr4s
3agparxerrus KBM rrepcoH€rla 14

,I[,arru.rrrrz 3a,q6a:KeHr4 g

36 990 37 677

11 119

3

12I

186

I2 236
243 425

O6uro co6crserr KarrHTaA H nacHBH 37 233 38 102
."")

HgngaxureaeH
.4,HpeKTOp: _

cbraacno oArrropcxu AonAaA or 2O.O3.2O19r.:

oArrTop, oTnoBopeH 3a Oanropcxo ,rO,4ur

Saaepna cbraacno oArrropcxu AonAaA or 2l

Perrrerprrpau oArrrop, orrloBopen sa
AHNA'KIIMEHTA:
OQearre Caasrosa, AEC c Ann,rorua Ns O613

A.csafieepc" OO,( Ns152

Vnpaaansaut cBApJrrnH H r<

OQearre Cnagxoga

floqcrrerrzsta rru $rararrcoBrttr ortrer or crp.7 Ao crp.28 npeAcrarBl.sBar Hepa3Ae111a tracr or r{ero.



,,Aou4crnveH rIeHTtp - Baprra" EAfl
fo4zureH $llnarrcoa orrrer
3l Aexervrepu 2018 r.

4

rIoscrrexne 20L8

,ooo

20L7

,ooo

Pagxozn
Pasxo4ra 3a Marepr4alz
PaexoArz 3a BturrrHu ycl,.WLT

Pasxo4z 3a rrepcoH€rla

Apyrz pa3xoAr.r

13

T4

10

15

(e)

(83)
(13s)
(630)

(1 1)

(87)
(133)

(848)
3ary6a or orreparuBna
,4,efiHocr (8571 (1 oTel

@rzrrarrcosz pa3xoArz

@rzrr anrcoe Lr fipvrxo Avr L6

(r7)
I42

(e)

165

QnnaxcoB pesyarar rrpe,qrr
AAHBIIH 17321 le23l

Pasxo,4z 3a AaH6qra, HerHo 18 45 9L
O6nro sceo6xsarex.4,oxo,4, 3a
no,4'HHaTa

3ary6a na axurm (asf:
, -fl

T9

687l-

(o,o17l

(8321

o,o2u

/
Hsrorgu,r: / IlgnranrrrreleH

.4,HPeI(Top:

,Ilara: 14.O3.2O19r.
Saaepna ctrAacno o.qHTopcKH .4,onaa,c or 2O.O g. 20 1 9 r. :

Perncrpnpan oAHTop, ornoBopeg 3a o,4nropcxo.Eplrr*ecrBo rro,4,rrr
AIIfA'ITIIMEHTA:
O$eaun Caaaxoaa,

Ns 0613

Aanafiaepc" OOA Ne152
ADC c

Ynpauaraa[I ct,q,pJrrrrx rrrr
O$earrn Caasxoga

floqcnenrasra r<tu QrtrarrcoBr{l orller or crp.7 ao crp.28 npeAcr€lBlrrBar Hepa3AeAHa qag,r or Hero.



oAorucrrzveH rIeHTcp - Baprra" EA.I[,
lo4uuren Sznarrcon orrrer
31 4exervrepz 2018 r.

Oer

Hgrorgnaf - HgnrarrureaeH
Paanrua .4rrPeIsTOp:

Aara: 14.O3.2O19r.
Saeepna cgrAacHo oArrropcxn AorrAaA or 2O.O3.2OL9r.z

5

Perncrpnpan o.quTop, ornoBopen sa
AHTA'KIIMEHTA:

Oarrropc rro .qpJrrKecrBo
,rO.4,ur Aaaafi sepc" OOA

OQearrr Caagxoga, ABC c.EnrraoMa Ns O613 Ns152

Ynpaua*aarr1
O{earrn Caasxoga

3a uapIIlIHIITe rroTorI'II
ffoscne
HIIE 20L8 20L7

Oueparuasa Aeisocr
fltarrlaHr4-s K6M AocraBrrv qr4
f[16rrnHza KbM rrepcogal v oct4rypzrelgr4
uIIJewrcyrryru
flapzvrrz rrororll4 or Ar.rxBLI, KoMI{crIoHHIz,
AvrBvr4errTu Lr Apyrzr no4o6Hz
flura:qanz.s cB6p3€ruz c Bt3cranoBeHr,r AaHbrIr{

14 IOTOIII{

(2s8)

(13s)

(16)

53
(360)

(1s4)

(r42)

(e)

23
(L271

Heres rapEqeE rroron or oueparzBEa.4eisoct 171.6l (4091

Hssecrzu,EoEEa .4eisocr
p3aHV c AlrlrorpairHu axrus.u (150) el

Heres rrapEqeE Eororr or EEBecrE[,EoEEa
.qeirocr

€zsascosa ,4eigocr
flapravrrn rrororlI4, cB6p3zrnr{ c [peAocraBeHr{ 3aeMrz
flpeAocraeeHra saeMLr

(1sol

858

l2l

376
271

EaEcoBa r,efisocr 858 349
Herso yBeaEtreEEe Ea uapEqEE cpeAcrBa

trepEoAa
(81

2A
162l
90

napzqsz cpeAcrsa B rtpar Ea EepEo.4a 20 2A8

floscnenusta rcu Qr.rnarrcoBr.Iil miler ot crp.7 4o crp.28 npeAcraBlsBar Hepa3AeAHa rracr or Hero.



,Aor.zctraveH rIeHTcp - Baprra" EA!,
foAvuren $znaHcoe orrrer
3l.qexervreprr 2018 r.

Hgrorsna: - HgnraxnreaeH
AHperrToP:

Aara: 14.O3.2O19r.

Saaepna ctraacno o,quTopcr<H Aor<Aa,q or 2O.O3.2O19r.:

Perncrpnpau o,quTop, ornoBopeH 3a o.anropcxo ApyrxecrBo ,roAur
AHfAIKIIMEIrTa':
OQenxe Caatxota,
Ne 0613

Aaaafisepc'OOA Ne152
ADC c

Ynpaaareaul cgAplnr(Hrrrr
O$earrn Caasrosa

Ocnosex

'ooo

Harpyuaxa O6uro
3a 6a co6crseH

ItAIIII

18 r. 39 653 lL 9761 gZ 672
@znarrcoe pe3ylTar 3a
roAr4HaTa

(6871 (687)

O6uro eceo6xBareH Aoxo,q, sa - (6821 (6371
NOA,HH TA
Caaz,o xru 31 .q,erreMBprr 39 653 12 669l 96 99O
2O1E r.

Ocnoger
NE

nooo

TpyrraHa 06
aa 6a co6crgex

2OL7 r. 39 653 lL L44t 98 SO9
@znarrcon pe3ylTar 3a
roArzHaTa

(832) (832)

O6uro gceo6xsarex,q,oxo.4, sa (8921 (Sg2l
r1O,4IIHaTa
Caa.qo xrru 31 A,elreMBprr 39 653 lL 9Z6l 97 6Tz
2OL7 t.

floqcnexrzma r<tu QrznarrcoBLrl or{rer vr crp.7 ao ctp.28 npeAcraBlsBar Hepa3AelJra rracr or Hero.



,Aorracrzverr rIeHTbp - Baprra" EA.{,
fo4rzruen $znaucoe orqer
31 ,4er<evrepv 2018 r.

IloncneHufi K6M QnxaxcoBufi or,qer

1. O6nra nrrQopruauun

AofIzcrI'IrrEH IIEHTbP - BAPHA EAA e ocHoB€rrro upee 2012 ro4,. xano
E4rroazvno €IKrIlloHepHo Apflr(ecrBo c ELIK 201845031 xaro npaBorrpr4eMgr4K
na AofzcTIzr{EH UEHTbP - BAPHA EooA, per.r4crpr4paHo or Coezftcxz
rpalcKr4 csA, ro O. A. Ns 793ol2oo7 f. c Er4K r7s2927oL u e
upeperzcrpzpaHo n TrproecKkT perr4cr6p K6M Arerrqraata rro BrrzcBarrvrflTa.

llpe.qupzarzero e ccc ceAallrrqe u aApec Ha JmpaBneHrae: rp. co$z.s, rr.K.
1000, p-n Tpraa4zrl&, yA. "KH.s3 Boprac I" No 97, et. 3, o$rzc - AeceH

rlpes orqerHara 2oLB r. ce JmpaBA-sBa vr ce upeAcr€rBl.rrBa or
Vsfit/\Hu'te/\rrurar^{zpertop-Ilr,anKacattzritcxvr.

^(pyrxecreoro e: IOO o/o - qacrlIa co6cteenocr;

Perzctpzparrusr ocHoBeH Karrrzral Ha ApyJKecrBoro e pa3AeAeH rra ar<r\upr,
K€rKTO CAeABa:

Bpoar Ha perrzcrpr4paur4Te axrlr4r{ e 39 653 100
Horvrzrraanrata ctofirrocr Ha eAHa aKrILTs e eAr.rH AeB.
Bporr Ha rraareHvrre at<L\vwr e 39 653 100

.{py:r<ecreoro e c eAHocrerreHHa czcreMa Ha y[paBAeHLTe. oprarrz Ha
ApyJKecrBoTo ca:

I. E4rronzverr co6creeHltx Ha KarrfiTala, xofiro perxaRa Btrrpocr.rre or
KoMrrereHTHocrra rra o6tloro cr6parrlre Ha arilILToHeprrre :

II. Creer Ha Ar4peKTopr4Te:
1. To4op Kocta,4znoe Ba:rxoe - llpe4ceAare^ ''a sbBera Ha

AVpeKTOpr4Te;
2. l{r,ala Xprzctoa Kacattvritct<tt - I4surAHr4TeAeH qAeH Ha qbBera rra

, ALrpeKTopr4Te(ZsnaurzreleH 4rapexrop);
3. feoprz,{zvrzrpoe Azr,ercarr.qpoe - 3arvrectHt4K-rrpeAceAare1 Ha

Creera Ha Ar4peKTopure;

Bpoar Ha rrepcoHala KGM 31 4exervrnpu 2OL8 r. e 5 45llnLr.

E4rroara.rerr co6creeHr4K Ha Karrlrrala e "T.8. Koncynr" EooA, c ByACTAT:
I3O2L3496 n eal;.onla.reH co6crBeHrzK Ha KarrraTaura To4op Kocra,qvnoe Barxoe.

ocnoenara.4efinocr na,,AofI4cruIt{EH UEHTbP - BAPHA" EAA e cBbp3€ruagbc cAeAKr4 C HeABH)KurMr4 Iz:['4orur) [ocpeAHvqecrBo npu pa6ota c
IiHBeCTIZT[4OHHI4 npOeKTLT 3a HeABLDIKLTMVI UTMOTUT, K€IKTO LT BC-sK€tKBUr ApyTLT
cAeAKt4, Kor4To He ca sa6parreru4 or 3aKoHa.

{p5nxecteoro He rrpuTe)K€rBa AsAoBe or Karrvrala Ha Apyru rt'pr.oBcKr4
ApyJKecrBa.

{p5nxecreoro e peilacrprzpaHo 3a HeorrpeAeneH cpoK.
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2. Ocnoga ga H3norBfiHe Ha QuxancoBrrfi orqer
@zrrarrcogragr orrrer Ha Apyxrecteoto e gbcraBeH B qborBercrBr4e c
Me:r;qmapoAHLrre crarrAaprz ea $znancoBo orrrr4rarre (MCQO), paspa6orenu z
uy6urzrgreaHpr or Cteera rro Mex(A)rHapoAHrz c.reroBoArrrz cr€rHAaprz (CMCC) z
rrpraerrz or Eepoueficxza c6ro3 (MCOO, nplrerr.r or EC). IIo cMr4cbla Ha
naparpa$ I, TorrKa 8 or [onarHzre^Hr4Te pasnope46z Ha 3axona 3a
crreroBoAcrBoro, rrpkrno)KrzM e Eurapws., TepMzrrrtt ,,MC@O, upzerz or EC"
IIPCACT€rBAgeat Me:x4rrrapoAHLlTe cIIeToBoAIII4 cTaHAapTI4 (MCC), [pIzeTI{ B
ctorBercrBne c Perzrarvrenr (EO) 1606 l2OO2 na Eeponeftcxns. rapAaMeHT 14 Ha
Cseera.

@rzrra-rrcoerasr orrrer e cbcraBerr e 6arrapcrrrlr AeBa, Koero e Syrrxqzoualrrara
BEIAyra rra flpyrrecrBoro. Bcra.rxrz cJrMrz ca rrpeAcraBeHra B xyrls.Aar aeea ('O0O
z\B.) (exzuorlzrelrro cpaBHrzrelrrara rrrr$oprvraqraa sa 2Ol7 r.l, ocBerr ar(o He e
nocorreHo ApJDo.

@zrrarrcogt4.gr orrrer e gbcraReH npr4 crra3BaHe Ha npzurrr{[a Ha 4efictearqo
IrpeArrpr4sTLre.

Tosz SznaucoB ortrer e vrHALrBvrAya eH.

Ksrvr 4,a-rata Ha r43rorBgrre rra Hacrosrqra.a QrzrraHcoB orrrer pbKoBoAcrBoro e
H€urpaBlrlo [perreHKa Ha crroco6rrocma ua .{pyx<ecrBoro Aa rrpoA6rur<r4 cBorrra
Aefinocr xano.4eficrBarqo [peAnpr4srrze na 6aga Ha Halr4rruata un$opMarlrzs 3a
npeABvrALrMoro 6rAerqe. Cne4 ra3BsprxeHr4s rrper.AeA Ha 4,efirrocma IIa
,{pJnxecreoro crnettr Ha AkrpeKTopr4Te o.raKBa, qe flp5nr<ecrnoro uvra
Aocrar6rrHo $zrrarrcoBr4 pecypcvl,3a Aa rrpoAGlx(v oueparrrBHara cra 4efiHocr a
6lrzsxo 6t4erqe vr rrpoAGzr>KaBa Aa rrpr4l€u'a [pLrHrrr4rra 3a .qeficrearrlo
rrpeArrpr4srue rrpu LT3rDTBsHero Ha $rarrarrcoer4g orrrer.

3. IIpoueHH B ctreroBoAnara rroArlTurra

a. Hosn craHzaprn, rr3MeHexrrs fi pagscuenns xtru MC€O, xonro ca
BAesarr B crraa or 1 nnyapu 2018 r.
Apyrrec,eoro e flpunox<ralo cAeArrrare HoBra crarrAal]Tr.r, ra3MeHeHLTrr vr
pa3scHeHr4s K6M MCOO, paspa6otenrz fi ny6^urqrBaHrz or ctseta ro
Mex<AyHapoAHr4 crreToBoAHr4 cTaHAaprz, Kor4To ca 3aI5AX(Urre/\HUr 3a rrpr.r^araHe
or roAr.rllrrlvrs. fiepvroA, 3alloqBarl Ha 1 arryapn 2OL8 r., rro HsMar 6:brrlecrBeH
e$exl or rrpzlaraHero urM Bbpxy $vnarrcoerz.a pe3ylTar ur Qrarrarrcoeoro
sbcrosHrze rra fipyrrecrBoro :

o MC@O 2 ,ILtan\ane na 6agara rra aKrlr4rz" (z3vrenerr) e cT4Aa or 1 *ryapz 2OI8
r., [pr4er ot EC

o MCoo 9 ,,@lutrtattcoBra krncrp5nvreurz" B czna ot I arryap:a 2ol8 n., uprrer or
EC

o MC@o 15 ,,rlprzxoAlr or AoroBopt4 c KAr{eHTr4" B ckrma or 1 xrryaprz 2018 r.,
rrpraer ot EC

b- CrarrAaprur HgMeHelg:'Bs. II pasfcHelg'trf,,, Ilorrro Bce oure He ca BAe3Arr
B crrAa rr rre ce rrpuAanar or rro-paHga Aara or r(p5nxecrBoro
Klvr 4,alara Ha o4o6perrze Ha roez QzrraHcoB oTrreT ca ny6rrzxyearavr Hostt
cmaudapmu, TtsJLeHeHu^fl. u pasflcHeHUS. tcbLv cbulecmeAeaulu eet4-e cmaHdapmu,
Ho He ca eJlesnu e cwla unu He ca npuemu om EC sa Qunantcoeama zoduua,
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3anoLLeaWa rua 7 flHAo.pu 2018 2., rt He ca 6uLtu ntrnlnozceHu om no-paHna dama
om flpgxecmeomo. He ce oqzlKBa re Aa urMar cgrrrecrBeu e$exr Bcpxy
$znancoeute ocrerl4 Ha Apyxrecteoro. Prxoeo4crBoro orraKBa BcrrrrKr4
CTAIIAAPTLI 14 I43MCHCHT4r EA 6tNAr NPVCTV B CqCTOBOAH TA IION4TI4KA HA

^(pyx<ecteoro 
rrpe3 rrbpBr4s rrepr4oA, 3arroqBarr\ cAeA Aarara Ha Blr43aHero r4M B

cvrAa.

flporuerrvte ca cB6p3ElHr4 cbc cleAHrare craHAaprr4:

. MC@O 9 ,,OrzHancoevr unctpyvrenrrz" (asvrerrerr) Ilpe,qunarqarrza c
orpr4rrare^Ho KoMrreHcLrpaHe, B cur&a or 1 arryapn 2OI9 r., ilpr4er ot EC

o MC@O 14,Orcpoverrlr cMerKr4 [pr4 pery r4paHra qeHLT" B cr4la ot 1 anyapu
2016 r., Bce oqe He e rrpr4er or EC

o MC@O 16 ,,Azsr4Hr" B cr4ta or 1 rnyaprz 2OL9 f., [pr4er or EC
o MC@O 17,,3acrpaxoBarelHr4 AoDoBopr4" B cur a ot 1anyapu2021 r., ece

orqe rre e npver or EC
o MCC 19 ,,\oxogut Ha Haerv zuaqa" (zsvrerrerr) Ilpovrarra B rrlaHa,

cGr(parrrpRarae uIr\vr Jape)KAarre - B cra^a ol I arryapu 2OL9 r., Bce oqe He e
upr4er or EC

o MCC 28 ,,Ilr;'r,ecrurqz'u B acoqT4r4paHr4 [peAuprrsrrirs vr ct,BMecrurz
npegrtpuatuz" (zsvrenen) .(tzrrocpo.rrrrz 1yr.acrurs. B acorlr4rzpaHrz vr
sbBMecrHr4 upeArpvrsrvrs. B cvta or 1 anyapu 2OI9 r., Bce oqe He e rrpr4er
or EC

o KPMCOO 23 ,,Heczn5pnocr orHocHo orrrr4TaHero Ha AaHGK B6p>ry 4,oxo4,a"
B cur;l'a or 1 arryaprz 2OL9 r., Bce oqe He e rrprrer o:n EC

lo4zrunz no4o6peHurrrna MCoo 2or5-2or7 r., B cr4ta or 1 snyap:z2olg r., ece
orrle He ca fipvrervr ot EC.

4. C.rerosoAna rroarrruxa
4.L O6nru rroaorxeHns

Hafi-sHa.rr{Mrare crreroBoArrrz rror\vrrurKu, uprzlaraHvr rrpl,z ra3rorBsHero Ha ro3z
vrH4vrBvrryjtazrerr $zuaHcoB oTrreT, ca upeAcTaBeHrr IIo-Ao^y.

OzrrancogIarlT orrrer e rz3rorBeH rrpr4 crra3BaHe Ha [purHrrkrrruTe 3a orrerrsBaHe Ha
Bcr4rrKt4 BuTAoBe at{rurBvr, tracurBur, [p]rxoAr4 u pa3xo4Lr ctfnacHo MCOO. Baeure
3a orreHKa ca orroBecreHra no,qpo6rro uo-HarartK B cqeroBoAHara rronr4TrrKa Kt,M
vrIJ AI|IBvr ry ar\rrns szrrarrcoe.
Cne4ea Aa ce ot6ezrex<2, qe rrprl l43rorBsHero Ha rrpeAcr€rBerrzr $znarcoB orrrer
ca r43rro^3BaHr.r CrreToBoAHr.r oIIeHKra LI AoIIyCr€Hza. BrupeKla qe Te Ca 6aZupaau
rra Llrroop}larryrs.l rrpeAocraBeHa Ha pBKoBoAcrBoro K6M Aarara Ha r.I3rorBsHe
Ha QrarraHcoezs orrler, pealHr.rre pe3ylTarr4 Morar Aa ce pa3lr.rrraBar or
H€Urp€IBeHr4Te OrIeHKr4 yr AOTry CKaJrVrs..

4.2 llpez:craBsne rra QnnancoBur orqer
@rzrrarrcoer4sr orrrer e rrpeAcr€rBeH B gborBercrBr4e c MCC 1 ,,Ilpe4ctaBsHe Ha
Srznarrcoer4 orqeru" (perl,zrs:,zrpan 2OO7 r.). ApylrecrBoro rrpue Aa rrpeAcr€rBs
orrrera sa ne.ral6ara vrt\r eary6ara v ApyrLTs. gceo6xeareH AoxoA B eArurHeH
OTIICT.

B orqera 3a Szrrarrcoeoro cbcro.rrHrle ce upeAcraBsr ABa cpaBHr4TeAHr4
rrepr4oAa, Kofaro ,[|,p5zr<ecreoro :

a) npzaara cqeroBo Alaa rror czrrzKa perpocrreKTr4BHo ;
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6) npezevvrctrnBa perpocrreKTraBHo no3r4rrr{vr B:sB Qranarrcoavtr orser; uy?r

e) npexzraczQrzqrapa no3rzrlr4 14 ere SrzrraH coBurs- orrrer

?I ToBa LTMa cbulecrBeH eSext Bbpxy zu$oprvraqvrfrTa B orrrera ea SranancoBoro
cbcTosHrze K6M HaTIaAOTO Ha frpe/ryoAHvIg. fiepLro4.

.(pynecreoro e rrprzelo Aa rrpeAcraBs ABa cpaBHurrelur{ rrepvoAa 868 Bcr4qKrz
cAJnIarZ c qe^ ocIIDlp.gBaHe Ha rrocAeAoBaTeAHOCT B rrpeACTaR-srHeTO 3a BCsKa
foAlzHa.

4.3 Caeaxrr B rrJrxr.q,ecrparrna Baayra

C4ezrxzte B qJDI<AecrpaHHa Balyra ce orrrrarar ese SynxqzoHalrrara Balyra Ha
.{p5nrecrnoro rro o$raqzarurza o6vrerren Kypc KGM Aarara Ha cAelKara
(o6aaenza $rzxcranr na Ba.nrapcKa HapoAHa 6arrxa). lle.razr6rzre ra sary6r4Te or
KJrycoBu pa3AIIKIz, Koritro B63Hr4KBar rlpv ypex<AaHeTo Ha re3r4 cAe^rq,r vr
IIpeorleHsBaIIeTo IIa napr4trH?rTe rro3rrqur4 B rrJDKAecTpaHHa BaAyTa Kt,M Kpalr Ha
orrrerHrzs nepr4oA, ce rrpur3HaBar B rreqal6atalattm eary6ara.

HeuapvrvruzTe rro3rzqzl4, orreHsBaur4 rro r4cropvqecKa rreHa B rrJDKAecrp€rHHa
Ba^yra, ce orrrr.ITar fro o6vrerfirrag Kypc K6M Aarara Ha cAe^Kara (ne ca
upeorleHerru). HenapurlHrzre rlo3rrrlrirrz, orleHrrB€rHu rro crrpaBenNLrBa crofinoct e
rrJDKAecrpaHHa Balyra, ce orrrr{Tar rro o6rvrerrHus r(ypc K6M Aarara, Ha Kosro e
o[peAeleua cnpa ReAnr4eana croft Hoc'T.

4.4llplrxoz:r
Ilprzxo,4rate ce oqeHslBar rro crrpaBeAlr4Ba crofirrocr Ha rrolJ reHoro urryr
rroAAe)KarqoTo Ha fro^yllaBaHe Bb3HarpalKAeEvre, KaTO He Ce BKnIOqBa AaHsK
Ao6aBeHa crofinocr.

flpraxo4rr ce [prz3HaBa, Kofaro ca r43rr6lrreHfi cleAHvrre yctoBvrs.:

. Cyrvrata Ha rrprzxoAa Mo:e(e la 6l,le HaAex(AHo oqeHeHa;
o BeposlHo e LTKoHoMLrrrecKraTe rrol3r4 or cAelKara pa 6rp;an rrolJ reHr4;
o HarrpaeeHr4Te pa3xoAr.r vrt zI Tegur, Kor4To rrpeAcror4 ga 6rp:ar HarrpzrBeHr4,

Morar HaAe)KAHo la 6'rAar orleHeH?r;
o Kpnlepuvrre 3a rrprz3Ha-Barre, Kor.rro ca crreqrzQzvrrz 3a BcsKa orAelrra

4,efirroct Ha Apy:xecteoro, ca r43rrGAHeHr4. Te ca onpeAeleHr{ B
3aRUCI.IMOCT OT frpO/QrKTr4Te VIl*r yCAyTI.ITe, rrpeAocTaBeHLI Ha KA\yIeIITa, Vr

Ha AOfOBOpHrrTe yc^oBr4g, KaKTO Ca r43AOX(eHkr rrO-AoAy.
3a ,qa onpeAelra Aat\lr u KaK Aa rrpr43uae rrpuxoAr4, ,{pyrxecrBoro t43rrol3Ba
cAeAHrzTe 5 cmuxrz:
I I,{ger:rraSt4rlrzpaHe Ha AoroBopa c KALTeHT
2 L{p.:erarmQraqzparre Ha 3arqbru{<er.urflTa 3a rz3rr6lrreHr4e
3 Onpe4elaHe Ha qenara Ha cAelr(ara
4 Pasnpe4eleHr.re Ha rreHara Ha cAelr(ara K6M 3a,(G,r:KeH:r'frTa 3a r43rr6lgeHr4e
5 IlpzerraraHe Ha rrprlxoAlrre, Koraro ca yAoBlerBopeur4 3a,qtruKerrvrsrra ga

I43IIbAHCHI4C.

Apyxrecreoro npT43HaBa Karo 3aA6,r:KeHras rro AoroBop Bb3Harpa>KAeHrze,
IIOAJATeHO IIO OTIIOrrreHve Ha HeyAoBAeTBOpeHr4 3aAGA){<eHUs. 3a r43rrGAHeHUre w tu
upeAcraB-:I Karo Apyrr4 3arqtlx<errrzs B orrrera sa $rarraHcoBoro c;bcrosrrvre. flo
c6rrlrul IIaqr4H, axo flpylxecrBoro yAoBAeTBopr4 3aAcNKeHr4e 3a r{3rrl,1HeHrure,
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upeAr'r Aa rrolJ rr4 Bt3narpaKAeut4ero, To rrpr43naBa B orr{era sa $zu€lHcoBoro
c6cTofiHr4e vwpr axTnB rro AoloBopa, r4^z B3eMaHe, B 3aBrzcr4MocT or roBa Aa/\uce rz3rzcKBa Herqo Apyro ocBeH orrpeAe^eHo BpeMe 3a rroAJHaBaHe Ha
BB3H€IIp€DKAeHI4eTO.

Ilprrxo,c,rr or arrxBrr H,4,rrBrr,q,euTu

Ilpzxo4rale or Ar4xBrr ce orqrzrar reKJrlqo rro MeroAa Ha e$exrrzerrurs- r\yrxBer
rrpoqeHT. llprzxo4rare or WTBuTAeHTH ce rrpra3HaBar B MoMerrTa Ha Bt3HlrKBarre
Ha IIpaBOTO 3a rro^JirraBaHe Ha rr^arrlaHeTo.

Axrrrgu rr rracrrBu rro Aor.oBopu c rtArreHTrr

,(pyxrecreoro [prz3HaBa aJ<TvIBvr uf ut:,a rracvrBvr rro AofoBop, Koraro eAHa or
cTpaHrzTe rro AoroBopa e r43rrGnHr4^a 3aAGA)KeHVIgTa CV B 3€IBI4Cr.IMOCT OT
Bps3Kara Me)K.$r ,qefirrocma Ha rrpeArrpzrrrr{ero rz rrlarrl€rnero or KAr4e11Ta.
{pyrNecreoro rrpeAcraRs orAeAHo BcsKo 6esyczroerro rrpaBo Ha Bt3Harpar11AeHve
Karo B3eMarre. BgeManre e 6eaycnoerroro rrp€rBo Ha rrpeAnpvrsrurero Aa rrolJrurz
Bs3IIarp€DKAeHr4e.

flacrzn;u rro AoroBop ce nprz3HaBar B orrrera ea $zrrarrcoBoro ct,crosHrze, ar(o
KAr{eHT 3€rrr^arqa B63IIarpilKAeHr4e Vrr\yr ApyiKecrBoro raMa rrpaBo IIa
B63HarpaKAeHr4e, Kogro e 6esycnoBHo, rrpeAr.r Aa e rrpexBGpleH KoHTpoAa B6pxy
CToKaTa LIA|4 yCAyTaTa.

Ap5ar<ecteoto rrpT43HaBa ax:rurBur rro AoDoBop, KoDaro 3aAbl)Kerrvr:rra 3a
I43II6AHeHVIe Ca yAOBAeTBOpeHLT rA u^arrl€rHeTo He e AFNKT4MO OT CTpaHa Ha
KAr4eHTa. Axrrag IIo AoroBop e upaporo Ha rrpeArrpusrr4ero Aa rro^J rr4
Bib3HaIpa)KAeHI4e B 3aMsHa IIa CToKHTe VII*I yCAJiTI4Te, KOLITo rIpeAupII-sTI4eTO e
rrpexBsp^ra^o Ha r{Ar4eHT.

IlocrreAeailro {p5ar<ecreoro orrpe.q,en-fl pa3Mepa Ha o6eaqerrxata 3a ar(Tr,rB rro
AoroBopa B cborBercrBlre c MC@O 9 ,,QurtattcoBr4 r4Hcrp5rrueutz".

4.5 OneparuBnrr pa3xo,qu
Ouepatzeur4Te pa3xoAr4 ce npur3H€rBar B ue.ran6ara vrtpL sary6ara npLr
IIon3BaIIeTO IIa yCAyTLITe UIAUI IIa AaTaTa Ha BG3HI4KBaHeTO I4M.

flp5zr<ecteoro orrlzra ABa BLrAa pa3xoAn, cB6p3aHv c r43rr6lHeHr4ero Ha
AoroBopr4Te 3a AocraRKa Ha ycnyrz/ctot<ttf c KAr4eHTz: pa3xoAr4 3a
cK^rorrBelHe/uocrzrarre Ha AoDoBopa vr pa3xo[Lr 3a IZ3rrG^IIeHLre Ha AofoBopa.
Korato pa3xoAvre He omoBapsr Ha ycloBr.urra 3a pa3cporrB€rHe sbrlacHo
r43rzcKBarrursTa na MCOO 15, csrqzte ce rrpv3HaRaT KaTo TeKJrrqll B MoMeHTa Ha
BG3HrrKBaHero rEM Karo H€rrrpr-rMep rre ce o.raKBa Aa 6rAar Bt3cranroBerrur urttpr
ueplroAGT Ha pa3cporrBaHeTo r{M e Ao eAHa roAr4Ha.

Czre4,rrzte oueparfiBHr4 pa3xoALT Bvr:r'aru ce orpa3sBar Karo reKJ;lrr pa3xoA B
MOMCHTA HA BG3HI4KBAHCTO I4M:

O6nrz w aAMrurHrzcrparuIBnur. pa3xoAr4 (oceen ar(o He ca 3a cMerKa Ha
xzu.rerrta);
Pasxo4,ra sa 6pax Ha Marepr4alHr4 3anacu;
Paexo,q,ra, cB6p3arrra c r4grrtlrreHr4e Ha 3a/4Frur(eHr.rero ;

Pasxo,qz, 3a Kot4To npeArrplrsrrzero He Mo)Ke Aa orrpeAe/\yr, Aar\pr ca cB6p3aHr4
c yAoBAeTBOpeHO LTI*I IIey AOBnerBOpeHO 3a"4bA)KeHr4 e 3a I.I3rr6AIIeHr4e.
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4.6. PasxoArl 3a ArrxBrr rr pagxo.q,rl rro 3aeMrr

Pasxo,qrzre 3a Ar4xBr4 ce orrrvrar reKJrlqo rro MeroAa rra eQextvrBnvrg. A1IxBeH
rpoqeHT.

Pasxo.qzre rro 3aeMr4 ocHoBHo rrpeAcr€rBl.aBar t\rIxBvr rro 3aeMI4Te Ha
,{pyrrecreoto. Bcr,r.rKrz pa3xoArz rro 3aeMr4, Korzro ArzpeKTHo Morar ga 61-p1ar
orHeceHrz KGM 3aKJIIryBaHero, crpor4Te^crBoro ur$ trpovr3BoAcrBoro Ha eArzH
oTroBapslq Ha ycAoBLuITa aKTItB, ce KaIIIzTaALT3vpaT IIpe3 nepuoAa, B xOfitO Ce
oq€IKBa €IKTr{BBT 4a 6t4e 3aBGprueH vr rrpvrBe4eH B roroBHocr 3a z3rrol3Bage u/*r
npo,qaxr6a. Ocla;razrrare pa3xoAr.I rro 3aeMkT cAeABa Aa ce 11pr43HaBar Karo
pa3xoA 3a rrepuoAa, e xofiTo ca Bb3HvrKraa.t\yt, B orrrera 3a AoxoAr4Te 11a peA
,,@r4 HaHco eu p azxo gu" .

4.7 HeruarepuaArru aKTrrBH

Heuareprza,l\raLr €IKTLTBII BKlrorrBar llpa-aa Btpxy co6creeuocr. Te ce orrrrarar rro
rleHa Ha rrprZAo6neane, BKArotIBaxIa Bcr4rrr&r rrlareHr4 Mr4Ta, HeBg3craHoBurMur
AaH6qr4 PI HaJrpaReHr4Te rrpeKr4 pa3xoAz BBB Bpb3Ka C rroAroroBKa Ha aKTr.rBa 3a
eKCIIAOaTaIIfiS-, tIp:?I KOeTO KaIIvITar\yI3I4paHIaTe pa3xOAI4 Ce aMOpTt43IIpaT 863
ocHoBa rra rrvrreftrrrag MeToA rrpe3 orleHeHr4s cpoK Ha IIo^e3eH xil.rBor Ha
aKTr4BLITe, rsft Karo ce crrr4Ta, -re tofi e orpaHra.rerr. llpz rrp:rl.p4o6:,llrianre Ha
HeMarepr4aleH aKTrzB B pe3ylTar Ha 6zenec xou6znaqras ce6ecrofirrocma rvry e
paBHa Ha crrp€rBenALTBara ctofirroct B AeHs na npz4o6?rBaHero.

Ilocne,qealloro oqeHsBaHe ce I43BbprrrBa rro fipeoqeHeHa ctofirrocr, Kosro e
paBHa Ha crrpaReAnr{Bara ctofirroct KbM Aarara Ha rrpeorleHKara, HaMa11eHa c
HarpJrfiaxr4Te B rroc^eAcrBve aMoprr43arlrar4 vr sary6z or o6eeqerrya.
HarrpareruzTe rrpeoqeHKrz ce npeAcraBsr B orqera ga eceo6xBarnvrs. AoxoA ur ce
orrrrrrar 3a cMerKa na co6cteeraur$. Karrraral (npeoqenrqeH p€epe) , axo He ce
npe/ryo)KAar or Harrvclerrra fipewr roBa pa3xo4z. IIpz upo,4a:N6a r4lr4 orrrr4cBaHe
Ha rrpeorleHeHrxl aKTrzB ocTaHa^r4sT rrpeorleH6tleH pe3epB ce oTpa3sBa 3a
cMerKa Ha Hepa3rrpeAeneHara ne.rayr6a.

Ilocae4earqrare pa3xoArz, Kot4To B63Hr4KBar BGB BpG3Ka c HeMarepr4a1rrr4Te
aKfurBur cAeA rrbpBoHaq€I^IroTo I4M rrprz3HaRaHe, ce upr43HaBaT B OTareTa 3a
AoxoAVTe 3a neprzoAa Ha rsxHoro Bb3Hr4KBaHe, ocBeH axo 6naroAapeHr4e Ha rsx
aKTrzB.sr Mox(e Aa f€Hepr4pa rroBerre or ucpBouaqalrro upeABr4AeHr4Te 6s4errgz
IIKOHOMLTIICCKI,I IIOA3LT UI KOTATO TC3I4 PA3XOAI4 MODAT IIAAC)KAHO AA 6bIlAN
orleueHv rz orHeceHur K6M aKTraBa. Axo tesz ycloBrzs ca r43rrblrreHz, pa3xoALrre
ce Ao6a-e-sr K6M ce6ecrofirrocrra rra aKTr4Ba.

Octant'rrrata ctofirrocr r4 rrole3Hr4gr xilurBor Ha HeMareprlalHrzre ar(Tr4Bra ce
rrpeqeHrrBaT oT pSKoBoAcTBOTO KbM BCsKa OTqeTHa AaTa.

AuoptrzsauIfTa ce r43qHcAsBa) Karo ce r.r3rroA3sa tnsettHvrxr MeroA Bbp>(y
OqCHCHIZS IIOAC3CH CPOK HA IOAHOCT HA OTACAHIZTC AKTIABI4, I(AKTO CACABA:

o flporpaMeH rrpo.e/KT
o Ye6 cafir

2 top.urlra.
2 ro4zYu

Paexo4zre 3a aMoprr43arrzs ca BKlrorrerrr4 B orrrera 3a AoxoArzre Ha peA
,,Pa3xo.qu 3a aMoprr4 3a\vs. rra rreSrarrarrcoBrz aJ<Tr4Bur" .

Ilz6panuar upar Ha sbrrlecrBeHocr
fipyrrecreoro e B pa3Mep na 450 zrs.
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4.4 Hruorrr, Maururru rr cBopBrKeHHE

Llvtorttte, Marrrr4uI4Te 14 cboptx<eHvrflTa ce orleHgBar ubpBoHarraAgo no
ce6ectofirrocr, ErKlrorrBarqa rleHara Ha rrpr4Ao6:rrr,alle, KaKTo ur BcvrsrK:a rrpeKkr
pa3xoAT4 3a rrpr4Bex<AaHero Ha ar(Tr4Ba e pa6onro cbcrosHr4e.
flocae.qnarqoro oqeHtlBarre ce rz3BtprrrBa no rreHa Ha rrprzAo6ueatte, HaMaAeHa c
HarpyrraHrzTe aMopTr.r3arr.urur u zary6n or o6eeqenra. HarrpaBerrrzTe o6esqerrxH ce
orrrr4Tar Karo pa3xo4 vr ce Ilpfi3HaBar B OTrreTa 3a AoxoAr4Te 3a qBoTBerHr4s
IIepr4oA.

Ilocrre4narqrzre pa3xoAr4, cB6p3€IHr4 c orrpeAeleH ar(TkrB or rzMorur, Ma'nrur;F{]'.- ur
c5op6)r(eHT4s, ce npz6a-esr KGM 6arrarrcosata cJrMa rra aKTLTBa, KOnarO e
BeposrHo Ap5anecleolo Aa rrMa rzKoHoMrErrecKr{ rrol3pr, HaABr4rxaBarrILT
rrBpBollarra^Ho oqeHeHara e$exrrzerrocT IIa gbrrlecrBjrBarnlls. axrvrB. Bcz-rxv
Apylu nocneABaxga pa3xoAr4 ce IIpra3HaBar 3a pa3xoA 3a rrepr4oAa, e xoiito ca
HanpaBeHr4.

ArraoprlIsaqr,rgra Ha uIMoruI) MarrrLTHz ra gbopt)KenvIfl ce rz3rrrzclgBa, Karo ce
I43rroA3Ba t*trteiltttrzsr MeroA B6pry orleHeHrz.s ttole3eH x<r4Bor Ha oTAeAHr4Te
rpyfifi ar<T:EBu, KaKTO CAeABa:

TparrcuoprHr4 cpeAcrBa 4 roglrr:rr:z;

O$rzc o6saeeN<,qaHe 3.3 ro,qznr,r.

ll.s6panraar rrpar Ha qbrrlecrBeHocr 3a r.rMorraTe, M€utrr4Hurre ur ctopt)Kerrurrrra Ha
,{pyrrecreoro e B pa3Mep na 650 ae.

4.9 Tecrose ga o6e3ueHxa Ha HeMarepuaArru arrTHBH rr rrMorn, Marurruu
H CtsOPEXreHrrs

llpz rz3rrr4cn-aB€tHe pa3Mepa Ha o6eeqenxata A,pynecrBoro 4eQznzpa nafi-
MaAKara pa3fpanr,rsrzMa rpyfla ar<T:nBur, 3a Kosro Morar na 6rp:ar o[peAeleHr4
caMocro-gret\Hu rrapvrilHr4 rIoToIJiIu (e!:vJJwla, DeHepvparr(a flaprzrrHr4 uotoqz). B
pe3ylTar Ha roBa HtIKor{ or aKTr4BpTTe rroAAe)Kar Ha recr 3a o6esqenxa rra
vrJJ4}zBvrQtarrHa 6aza, a Apyflr - rra 6aaa Ha eqvrnvrr{a, reHeprzparr\a uapurrHt4
rroToqr4.

Bcz'rxz aJ{ruIBuI u eQurHvr\ra, r€Hepfipaqr4 rrapr4rrHr4 rrororrr4, ce recrBar 3a
o6eeqerrxa rroHe BeAH6)K roAr4rrrHo. Bcra.mz Apyrn orAelrrz af<TvrBvr firtpI
C4 TIIWI\U, T€HCPI4PAXII4 IIAPI4IIHI.I IIOTOIIIa, CC TCCTBAT EA O6CSqCIiKA, KOTATO
gs6urrzs. r4tr4 rrpoMsHa B o6crogtencrBara Lr:r^1uKnpar, qe rsxHata 6a.tarrcoga
crofirrocr He Mo)Ke 4a 6tae Bt3crarroBeHa.

3a sary6a ot o6esqeuKa ce rrpkr3uaBa cJrMara, c Kosro 6aaarrcoeara crofirrocr na
AaAeH ar(Tr4B vrr\vI eAr4Hrzqa, r€Heprzparqa [apzrrHr4 rroTor[4, rrpeBLTr.rrurBa
BS3craHoBr4Mara r4M ctofirrocr, Kosro e rro-BrzcoKara or crrpaBeAlLTBara
crofiuocr, HaMaAeHa c pa3xoAr4Te rro npo4a:r6a Ha AaAeH ar<TvrB, v HeroBara
crofirroct e ynotpe6a. 3a Aa orrpeAezua crofirrocrra B ynorpe6a, pt,KoBoAcrBoro
rra flpyxcecrBoro ra3rllrclaBa os€r.r(BaHrzre 6r.4erqz uaprErrHr4 rrororl]r 3a Bc11Ka
eAIIHI.Iqa, f€Hepr4parrla rrapurrHr4 noTorlu, 14 onpeAe^-rl [oAxoAsrrq4s At4cKoHToB
Qax:rop c rIeA Ka,rKylrzp€lrre Ha Hacrosrrlara ctofirrocr Ha re3r4 rrapr4rrHr4 nororlr4.
.I[,arrrrzte, rz3rrol3BerHvr rrprz recrBanero ea o6egqeHKa, ce 6asrzpat Ha rrocleAHr4rr
o4o6pen 6roAlrer na flpyn<ecrBoro, KopLTn4paH flpkr neo6xoAzMocr c qel
e[vrMvrlJvrpaHe Ha e$exra ot 6tAettrz peopraHra3arlrzr4 14 3Haqr.rrenrrz uo4,o6peHr.r.rr
Ha aKTr.rBz. .{,zcxonroBrzre Saxtopzr ce oupeAel-sr 3a BcsKa orAeAHa eAtllnurr\a,
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reHepr4parqa naprzrrH?r [oroqrr, ra orpa3sBar ctorBernurs. r4M pr4cKoe upo@za,
oqeueH or ptKoBoAcrBoro ua flpyx<ecrBoro.

3ary6nre or o6esqenxa Ha eAuHLrqa, renepupanra uapfiqHu rrorolru, ce
rrocoqBar B H€IMaAeHlte Ha 6arrarrcogara cyMa Ha aJ<:r:aB:aTe or ra3ur e1urnrzqa. 3a
BcrzrrKr4 aKTr4Br4 rra,{pyrrecrBoTo pcKoBoAcrBoro upeqeHsBa rrocleABarqo Aa.t\Lr
qbrqecrBJrBar vrrrAlrKat1:.lra 3a roBa, ve eary6ara or o6esqenxa, [pr43Hara B
npeAxoArrr4 noAr4Hr{, MO)Ke Berre Aa He cbrr{ecTByBa vr/wr Aa e HaMaAeHa.
o6eeqerrxa, [prz3Hara B rrpeAxoAeH rrepraoA, ce Bb3cr€LHoBsBa, aKo
B63cTaHoBr4Mara crofirroct Ha eAI4HLrrIara, reHeprzparr\a [apErrHr4 rrororlr4,
HaABvrrraBa rrefirrara 6a aHcosa crofirroct.

4.1O QnrrancoBrr HHcrpyMeurrr
@wrranrcosrzTe ulKTr{Bur v tracurBur ce [prz3Har]ar, Koraro ,(p5nrecreoro craue
crpaua rro AorDBopHr4 crropa3J[vreHr.rs, BKNorrBarrIr4 Qznarrcoar4 r4HcrpJ[vreHTLT.

Qrarrarrcog ar(TrzB ce orrrrzcBa, Kofaro ce sary6rz KoHTpoA Bbpxy AoroBopHrzre
rrpaBa, Kot4To gbcraB^-'IBa:r SrrrraHcoBvrs. aKTr4B, T.e. Koraro ca r43TeKAr{ np€rBara
3a rro^) IaBarre Ha rrapurrHr4 rroTorlE vwz. e npexBbp^eHa 3Haqr{MaTa sacr or
pr4cKoBere vr usro4vrre or co6crBeuocrra.

@zrranrcog ttacraB ce orrrracBa rrpu HeroBoro rroracgBaHe, rr3rfr\arrr,€ure, frplT
aHy r4paHe Ha cAe^KaTavr/\il IIpr4 r43Tr4rraHe Ha AaBHOCTHT{.rr CpOK.

flput nbpBoHarralno rrpl43HaBaHe Ha QnnaHcoa aKTraB vr Sznarrcoe [acr4B
Apyx<ecreoto rkr oqeHsBa rro crrpaReAlraBa crofirroct rrlroc pa3xoAr{Te uo
TpaH3aKr{usra c r43KlroqeHvre Ha Svrrarrcou4Te aKTrzBvr v fiacurBr4, orrrr{TaHr4 rro
crrpaReA^r4Ba c'rofirrocl B ue.razr6ara urr*r sary6ara, Korzro ce IIpLr3H€rBar
rrbpBoHarralno rro crrpaBeAlr4ga croftrroct.

@wrranrcosnre aKTLTBT4 ce rrpr43HaBar Ha Aarara Ha ypex(A€lnero.

@rrrrarrcoerare ar<rvrBra z SzrrarrcoBr4Te rracvrBvr ce orreH.rrBar rrocleABarrlo, K€tKTo
e uocorreHo rro-Ao^y.

4. 10. 1 €unarrcoBrr aKTHBrr

C qea rrocneABarqo orreHsBarre Ha $znarrcoez;re ar<TvrBvr, c ur3KlroqeHvre Ha
xeA>Kuparuare r4HcrpJ[ueHTr.r, Te ce xzraczQzqzpar B cAeAHr4Te Kareropr4r4:

KpeAr4Tt4 U B3eMaffI;Is.;

$zrrarrcoeur ar{tuIBw, orrlvrarrra rro crrpaBeAnr4ea crofirrocr B nesatt6ata ur*t
sary6ara;

I4HBeCTLrqr4r4, AGpX(aHrA AO rraAe)K;

Szrrarrcoevr ar-rvrBvr Ha pa3rrolox<eHr4e sa npo,4a:x6a.

Ovrranrcogr4Te aKTrzBfi ce pagrrpeAel-sr K6M orAeAHr4Te Karerop:z:z B 3aRwcr4Mocr
or rIeATa, c Ko-gro ca upn qo6lzf'a, Karefoprasra Ha Aa{eH $r,rrrarrcoa r.rHcrpJrMeHT
OIIpeAeA-fi MeToAa My Ha oqeHtlBalle 14 Aar\tI [pt4xoAlzTe uI pa3xOA}ITe ce
orpa3sBar e ne.raa6ara ur\n eary6ara l.ar\?r. B Apwurg' eceo6xea-feH AoxoA Ha
.{pyx<ecreoro. Bcv.rxrz SrrrrarrcoBvr a:.{fuBr4 c rd3KruorreHkTe Ha re3ra, orrrr4T€tHrz rro
crrpaBeA r4Ba cTofirrocr B ne.raa6ata vrrfi sary6ata, rroAAex(ar Ha recr 3a
o6esqerrxa K.sM Aarara rra Qzrranrcoezr orrrer. @rzrranrcosvte ar<TurBur ce
o6e3rqerraeat, Koraro gbrrlecrBJrBar o6exrrzsHz AoKa3arelcrBa 3a roBa.
flplarrarar ce pa3lfiqHrl Kprrreplzrv sa onpeAelsHe na sary6ara or o6eeqerrxa e
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3a-Br4cr4MocT or KaTeroprzsra Ha Qzrrarrcou{Te aKTr4Br4, KaKTo e orrrzcaHo rro-
Ao^y.

Bcz.rxz rrpraxoArz w pa3xoAr4, cBcp3aHra c rrpr4TexcaBaHero rra Qzrrarrcoez
HHcrpJrMeHTr4, ce orpa3sBaT s ne.ra-zr6ana v n ear5f6ara upz fro^J^r€tB€ureTo r4M,
He3aBr4craMo or roBa KzrK ce orleHsBa 6azrarrcosata crofiHocr rra Szrrarrcoerz:r
ar(TrutB, sa rofito ce orHac.ar ) ur ce fipeAcraBffT B orrrera 3a AoxoAr4Te Ha peAoBe
,r@rzuaHcoera pa3xo,qz", ,rOttmaracoett rrpvtxop.vt" aIN?I ,,Apyru Qzrrarrcoez
tto3l,Zuir4]a", c r43K^rorleHrae rra eary6a-ra or o6egqeHKa Ha rbpDoBcKrr BseM€tIIr4s,
Ko.rrro ce flpeAcr aBer Ha peA,,Apyfra pa3xo4,H".

Kpe4rarra vr BzeMarrvs.

Kpe,qzrz z B3eMaHr4rr, B63Ht4KHa,rw rrtpBonaq€rlHo B Ap5Dr<ectao,ro, ca
HeAepr4BarurBEur $nrraHcoelr vHcrpJrMeHTrz c Sraxcnparrr4 rrAarIaHLT.s, Kor.rro He
ce rbpryBar Ha aKTrrBeH rra3ap. Kpe,qrzrzre r{ B3eMarrursra rrocneABarqo ce
orleugBar rro aMoprlz3r4paHa crofirtocr, Karo ce r.r3rrol3Ba MeroA6T Ha
e@exlzerrara Ar4xBa, HaMa.AeHa c pa3Mepa Ha o6esqermara. Bcsra npoMsHa B
crofiHoc"rra lIM ce orpa3sBa B [eqazr,6ara r4t\n gary6ara 3a reKJruIrzs ileprnoA.
flapzre LT rrapuqHr4Te eKBt4Ba'rrerrTta, TbploBcKrzre ra rro-Dol-sMara rracr or Apyru
B3eMaHvs Ha fip5nxecleoto crraAar K6M Ta3vr Kareropfis SzrraHconz
r4Hcrp]rMeutn. [ucKoHTr4paHe He ce fi3BbprrrBa, Kofaro e$exrut or Hero e
HC3HAIIT4TCACH.

3rra'rrzvrrr B3eMaHLur ce recrBar 3a o6esqeHxa rro orAelrro, KoDaro ca
[pocporreHr4 KBM Aarara Ha $zrrarrcoerza orrrer r4tr4 Kofaro gbrrlecrBJrBar
o6errrzeHra AoKa3arelcrBa, rre KoHTp€rr€HTtT HgMa Aa r43rrblHfi 3aAbrur<e:rtvr:tra
cu. Bcra.rxz Apyfla B3eMaHr4s ce recrBar ga o6egqeHKa uo rpyrrz, Koraro ce
orrpeAe^sr B 3€LBr4crzMocT oT r{IlAycTpr4frTa ur peruroHa Ha KoHTpar€HTa, K€lKTo ra

oT Apyru KpeAvTHLI pI4cKoBe, aKo SIIIIecTBJIBaT TaKvBa. B To3rz cnyrarl
upoqeIITBT rra o6esqeHKaTa ce oupeAe^-rr Ha 6agana Ha urcropraqecKv AaJrldvr
orHocHo HerroDaceHLr 3a4cnx(euvrs. Ha KorrTparerrTra 3a BcsKa u4eu.tu{mrlr4paHa
fpyfla. 3ary6ara or o6eaqeHKa Ha rBproBcKfiTe BseMaHurs- ce rrpeAcraRrr B
orrrera 3a AoxoAr4Te Ha peA lpyrv pa3xo4rz".

4.LO.2 QnxaxcoBu rracuBrr

Ovrrarrcosute fiacvrBvr Ha ,{p5mrecteoro BK,rroqBar 6arrxoez 3aeMrz vr

oerp4pa$Trr, TbpfoBcKuT u ApWv 3aA6Ax(eHLrs.

@lrrrarrcoszre rracurBul ce rrpr43HaBar, Koraro gbrrrecrBJrBa AoDoBopHo
3aA,rruKeHvre 3a rrlarrlaHe Ha rrapr4rrHra cJrMr{ ratrr Apyr. $rarrarrcoe aKTr{B Ha Apyro
rrpeAlpr4srlre uil\vr AofoBopHo 3aA6AX<eHr4e 3a pa3Msua Ha Qrarrarrcoev
rancrpJrMeHTr4 c ApJno rrpeArrpurrrr4e fipLr rroreHrlr{alHo ne6aaroupursrHur
yc^oBrrg. Bcll.rxra pa3xoAkT, cBGp3aHI,I c t\yIxBur) rz rrpoMeHkr B crrpaReFt\LrBaTa
croftrrocr rra $zrrarrcoBvr vrucrpJ[vreHTr4, €tKo vrMa rar<vrBa, ce nprz3HaBar B
ue.razr6ata url\yr eary6ata rra peA ,,@znanrcoeu pa3xo4,z" l,zr\n ,r@unanrcoez
upraxo4r4".

Ozrrarrcogvrre rracrzBur ce orleHsBar rrocleABarqo rro aMoprr43r.rpaua ctofirroct,
Karo ce rz3rrol3Ba MeroAtT Ha e$exmaerrara ArzxBa, c r43KlrorreHve Ha
$rarrarrcoez raHcrpyMeHTr4, AGpx<aHv 3a rbprJrBaHe uwkr orrpeAeleHr4 3a
orlerlaBane rro crrpaBeAArrsa ctofirrocr B ue.ran6ana r,rara aary6ara, Kor4To ce
orleH.sBar rro cnpaBep rrBa croftrrocr c orrrraT€rHe Ha rrpoMeHrrre g rre.ral6ata
zarz ear5r6ara.
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Ttproecxrate gaAGA>KeHrag ce [pra3H€rBar ntpBoHarralHo rro HoMr4rrantlra
crofiHocr 14 BrrocleAcrBr4e ce orleH.rrBar rro aNrop'n4garp€rHa crofirroct, HaMa,reHa c
ITr\a rrrAHLTs IIO ype)KAaHe Ha 3aA6A)I(eHr4eTO.

4.Ll Aanrtrru Btsprry Aoxo.q,a

Pasxo4,zre 3a AaHtsrrrir, rrprr3Harz g ue.razr6araulrtyr eary6ata, BKlrorrBar c5rMara
Ha orcpoqeHrzre u rerqruIlz AarrbTru, Kolrro He ca ilpv3Harz B ApyIlLTs.
eceo6xsateH AoxoA vrltar Avrper<nro s co6ctBeHurs. Karrr4T€tl.

Tex5nqzte A€IHGIIHI4 axrvrBvr uf utn fiacvrBu rrpeAcraRlsBar re3r4 3agtruKeHr.rrr
KbM VrIrvr B3eMaHr4g oT AaHGrrHIiITe LrHcTt4Tjt\LTU, OTHaC-sqI4 Ce 3a TeKJ/IqII rzAI4
IIPCAXOAHZ OTIICTH}I IICPI{OAT4, KOIZTO HE CA IIAATCHLI KGM AATSITA HA
$rarrarrcoelrs orrrer. Teryrqz.ar AaHBK e AG,r:*il4M Bgpxy o6naraervrws AoxoA,
xofiro ce pa3lr4rraBa or ue.razr6ara utn zaty6ara 868 SznaHcoevre orrrerr4.
He'rraclssaHero Ha reK5m1rzs AaH6K e 6asrzparr Ha Aanrt,rrHLrre craBKur w Ha
AaHbrIHI4Te 3aKoHLT ' KoI4To ca B cvI&a KEM Kpag Ha oTrIeTHvIs. fiepvIoA.

OrcpoverrT4Te AaHtrrra ce ur3-vvrcl-sBar rto nacr4BHr4g MeroA 3a BcrirrK6 BpeMeHH1I
pa3lrzKr4 Me)K/e/ 6azrarrcoeara ctofirrocr Ha aKTraB11Te u 11acuBvrre 14 T51xHara
AaHbqHa ocHoBa. Otcpoven AarrtK He ce [peABr4x(Aa npn flt,pBoHarralnoro
rIpIA3HaR€rHe Ha aKTIZB UIITVI IIaCUIB, OCBeH aKO gbOTBeTHaTa TpaI{3aKrU4l{ He
3acgra AaIIGTIHaT a ur\yr CITeTOBOAHata Ue-ra^6a.

Orcpoverrwre AatarqHrr aKTrzBur v rracurBur rre ce AracKoHTr4pat. IIpz r51x11oro
I{3II?ICACHI.IC CC IA3IIOA3BAT AAHGIIHI{ CTARKI{, KOIZTO CE OqAKBA AA 6rAAr
rrpHAo)KIaMrZ 3a rrepuoAa Ha pe€ral43arlr4gTa urM, rrplr yc^oBr4e rre Te ca BAe3Ar4 B
CVI/ra VII*L e CLII'JPHO, rle qe BAe3HaT B Clutna, KbM Kpa-s Ha OTTIOTHVIfl. fiepVIOA.

Orcpovenprre Aanrtrrrrwrrac:aBur ce upr43HaBar B rrbleH pa3Mep.

Orcpo-reuv AaHtlrHvr ar<TvrBvr ce rrpr43uaRar, caMo aKo ctrrrecrB5rBa Beposrrrocr
Te Aa 6t'I;ar ycBoeHr4 vpes 6o4erqvr o6zraraeMvr Aoxo1vr. Otnocno nperleHKara Ha
ptKoBoAcrBoro 3a BeposrHocrra 3a B63Ht4KBaHe Ha 6t4eugz o6naraervrw AoxoAz,
rlpe3 KorzTo Aa ce ycBo.sT oTcporreHra A€rHGlrHIa ax:furBvI.

Otcpoverrz AaJrbrrHr.I ar<TurBvr ur fiacwBur ce KoMneHcr4par, caMo Koraro
.(pyx<ecreoro raMa rrpaBo uT rraMeperavre Aa KoMrreHcurpa rerqrurrzre AaH6rrHr4
aJKTvrBu vwkL fiacvrB T oT cbrrlaTa AaHsqHa vrrlcTurry4\Lrs..

flpovrsrrara B orcporreHvre AarrtqHra an<TvrBvr :aluzr fiacvrBr4 ce rrpr43H€rBa Karo
KoMrroHeHT or AaHtrruvrs. rrpvrxoA vrrtuz. pa3xoA e ne.ral6ara vrr\yr sary6ara, ocBeH
aKo re He ca cB6p3Barrr4 c rro3r4rlvpr, trpvrsr;.arvr B Appus eceo6xsareH AoxoA
(rralp. rrpeorreHKa Ha 3eMs) -r*, ArapeKTHo e co6crsenLrs. Karrurr€rl, rrpr4 raoero
c6orBerHragr orcpolleH AaHbK ce rrprr3HaRa B Apyrr{g sceo6xsareH AoxoA url\yr B
co6crserrzer Karrl,ara .

4.L2 llapu H rrapntrnu errBrrBaaeuTu

llaprzre 14 [apzrrHr4Te eKBr4BazlenTra ce sbcrosr or H€rlr4rrHr{Te rrapra a 6pofi,
lapurrHl4 cpeAcrBa no 6arffioBr4 cMerKvr, AerrozulTn ur aKpeAr4TLTBra, Kor4To ca
AecHo o6ptrqaevrv B KoHKperHr4 rrapurrHrz cJnvrr4 14 sbAbpx<ar He3HarrlrreneH purcK
or rrpoMirna s crofiHocrra cv.
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4.13 Co6crBeH Karrrrraa, pesepBrr H rrAaulaHrrf, Ha A,rrBHAeHTrr

Ocrrosrrzgr Kanraral rra ,4pSmecrBoro orpagsBa HoMzH€lanana crofirrocr Ha
eMLL TIzp €rHvIT e aI<t\vWI.

Harp5ruarrana sary6a BKArorrBa rerqrurr4a QzrrarrcoB peeylTar ll HarpJmaHzre
ne.razr6z r4 HerroKpurrra sary6z or Mr4HElArz DoAr4Hr4.

Bcrr'rxra rpaH3aKqvrvr c'bc co6creeHrzrrrzre Ha ,{pyrrecteoro ca npeAcr€rBeHrz
orAelrro B orrrera 3a rrpoMeHrire B co6crserrz-g KafiLrral.

4. 14 IIerrcHoHHH rr rrparrrocposxr! Btguarpaxr.q,enrrfi rra c.lyr*rrrearrre

^(pyrxecneoro 
orrrrzra KparKocporrHz 3a"q6ruKeuvs rro KoMreHcvpyeMra orrrycKr{,

B63HLIKHaI\[I IIOpa,qr4 Her43noA3BaH rrAaTeH roAr4rxeH oTrrycK B cAJ rar4Te, B KOT4TO
ce oqaKBa re Aa 6tlian rrol3B€trr B paMKr.rre Ha 12 rvreceqa cAeA Aarara Ha
orqerHrzs nepr4oA, upee xofiro Haerr4Te Ar4rla ca rrolo)Krzr.r.ur rpy4a, cBt,p3ag c
Te3r4 oTuycKuI. KparxocporrHl4Te 3aA6lx(enra-rr KBM rrepcoHala BKAroqBar
HaAHr4qra, 3an^aTrz ra coqHa^Hlr ocr4rJapoBKrz.

crruracrro rE3rzcKBaHvrsra Ha Ko4exca Ha rpyaa npI,I rrpeKparsBaHe IIa
TpyAoBoro rrp€rBoorHorrreHrae, cAeA Karo cA)DKLTTen-sr e nprr4o6nl rrpaBo Ha
rreHcr{.fi 3a ocr4r]pr4Te^eH cra)K rz B63pacr, ApyrxecnBoro e 3aA6A)KeHO Aa My
r43rrAarrz o6eerqetenrze B pa3Mep Ao rrrecr 6pytnz pa6orHr4 3ulrrlarr4.
.(pyrxecteoro e Harrlrclr4no rrpaBHo 3aAbruKeHlre 3a z3rrlarqaHe rra o6esrqereHrzs
Ha Haerr4Te Ar4rla rrpz rreHcr4oHr4parre B sborBercrBr4e c r43lrcKBaHvrfrTa na MCC
L9 ,floxo,qz Ha Haerr4 tt:zlqld' rra 6aza Ha rrporHo3kTpaHrz rrlarrraHr4s 3a
CAeABaIIIIATe IIeT tOALrHLt, AI4CKoHTI4paJI?I KGM IIaCTOSIIII4g MoMeHT C

ABlrocpoqeH Ar4xBeH nporleHT rra 6eepzcKoBr4 rIeHHr4 KHra>Ka.

fipyxcecraoro He e paspa6orBano ra He rrprzl€rra rrl€rHoBe 3a Bt3Harpa:KAenvrs.Ha
cAJrrKaTeAr4Te cAeA HarrycKaHe.

KpatxocpollHzre AoxoAI4 Ha cAJDKr4TeAr4Te, BKArorrr4TeAHo 14 [olaraeMr4Te ce
OTIIYCKT4, CA BKarOTICHIZ B TCIqruIUTC TIACVIBVI HA PCA ,,IICUCIzOTTHUI UI APYTKI
3ar4CAX<eHr4s KGM nepcorrazra" IIo HeAkrcKoHTrapaHa ctofirroct, Kosro
fipyrxecteoro oqaKBa Aa r.r3rrnarr.r.

4.15 IIpoBHsrrH, yc.roBrrrl rracrrBu rr yca,oBHH ar<TrrBH

Ilpoezsrrzre ce [prz3H€rBar, Koraro r4Ma BeposrHocr cefarrrHrr 3a4t,,r:KeHurs. B
pe3ylTar or Mr4HaAo c's6lztrae Aa AoBeAar Ao r43xoAsrrl rroroK rra pecypcvr or
,{pyxrecreoro rz Mox<e Aa 6rle HanpaBeHa HaAex<AHa oqeHKa Ha cJ[vrara Ha
3aAGNe(eHvero. B'I'sMox<Ho e cpotrHocrra r4N4 cJrMara Ha ?13xo!5rJ\krs. rrapvrreH
uoroK Aa e HecrzDypHa. Ceraruno 3aAFA)KeHrae ce IIopa)KAa or Ha^r.rqlzeTo Ha
IIp€IBHO I4AI4 KOHCTpyKTHBHO 3aAGAx<eHIae BCAeACTBI4e Ha MUIHAT\yI es6lIrl?Igj
HarrprzMep fapaHrlr4r.r, IIpaBHr4 crropoBe ulrryr o6pevrerraBarrqz AoroBopH.
Tlpor;asrarare 3a npecrpJru<TJrpr4paHe ce rrpra3HaRar c€tMo aKo e paepa6oreH Lr
lpraAo)KeH no,qpo6en QoprvrarreH rrl€rH 3a npecrpyKTJrpr4paHe r4tr4 pbKoBoAcrBoro
e o6selatto ocHoBHrzre MoMeHTrz Ha rrlaHa 3a [pecTpyKTyprap€tue rrpeA Te3r4,
Kor{To 6uxa 6uttu 3acefHaaLT. llpoazszla za 6T geqz sary6rz ot 4efiuocrra He ce
IIpLr3HaRaT.

Cyvrana, Ko.aro ce rrpfi3rraBa Karo rrpoBur:;uIg., ce :ag-rr:rrcu:rBa rra 6asa Hafi-
Ha,qeN(AHara orIeHKa Ha pa3xol:rTe, rreo6xo.qrzMr4 3a Jrpex(AaHe Ha cer€lrrrHo
3AAGA){<CHPIC K6M KPAg HA OTIICTHVIE. IICPVIOA, KATO CE B3EMAT B NPCABIZA
pucKoBere vI Hecurq{pHocrra, cB6p3aHur cr,c cerarrrHoro 3aA6nx<eHr4e. Koraro
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cbIrIecTB)rBaT peAr.Iqa uo4o6nz 3aAtlx<eHurs, BeposrTHara neo6xo4uMocr oT
rl3xoAsrrl rroToK 3a rroracsB€IHe Ha 3aA6A)KeHr4eTO Ce OnpeAeA'I, KaTO Ce OTiIeTe
DpJ[rara Ha 3aABAx<eIJvrfrTa Karo rlslo. llpoezazrilTe ce AracKoHTr4par, Koraro
e$extH or BpeMeBure pa3lr4Kt4 B crofiHocrra Ha [apr.rTe e 3Haqr.rreleH.

O6esqeteHr4.a or rperr4 Ar4rra 868 BpB3Ka c AaAeHo 3aA6NKeHure, 3a Kor4To
,(pyrrecteoro e curJrpHo, rre ure rolylru, ce upr43H€rBar Karo orAeAeH aKTr4B.
Tosz aKtzB Mo)r(e u Aa He HOAn711g3a ctofirrocrra Ha sborBerHara ttpoBr43r4s.

flpoerzsrzzre ce upepa3flex(Aar KBM Kpas Ha BceKn orqereH nepr4oA vr
crofirroctla vrM ce Kopr4rr{pa, 3a Aa ce orpa3r4 rrafi-4o6para upra6lr{3r4Te4rra
orIeHKa.

B cnJrvazre, B Korzro ce cqrzra, rre e MalKo Bepo.rrrHo Aa BG3H11KHe r{gxoAsrrr
rroToK Ha r-TKOHOMl4rrecKIa pecypcE B peSy^Tar Ha rercJ[qo 3aA6A)KeHrze, IIacr4B He
ce [prz3HaBa. YcaoeHrzre uac]rBt4 cAeABa Aa ce orleurrBar noc1eABarqo no no-
Bl4coKara croftnoct Me)KAy orrllcaHara uo-rope cpaBHr4Ma rrpoBr4srzs vt
rrbpBoHarra^Ho rrpr4 3HaTaTa c]rMa, HaMaAeHa c HaTpJmaHara aMopTII3a rr,urs.

Bepoatrrz BxoAsrrrr4 rrororrr4 Ha zKoHoMr.rqecKlr [on3rz, Kor.rro Bce o111e He
OTrOBap-'IT Ha KpIuITep},IvITe 3a IIpI43HaBaHe Ha aKTLTB, Ce cMsTaT 3a ycAoBHr4
AT<:IUTBUI.

4.163na.rnruu nperlenrru Ha ptxoBoAcrBoro rrpx rrprlAarane Ha
CIIETOBO,4,HATA IIOAIITHKA

3rra'rrauzre [perreHKkr Ha ptKoBoAcrBoro rrpz rrpralaraHero Ha cqeroBoArrr4Te
fio/\vrrvrKar ua .{pyrrecrBoro, Kor.rro oKa3Bar rrafi-csrqecrBeHo Brg7rfr:rrure Bbpxy
Qvrrarrcoezte orrteru, ca orrr4can?I rro-Aoly. OcrroeHzre rr3Torrgr4rrrz Ha
Hecr4r'ypHocr rrpr4 r43rrol3BaHero Ha npu6ttrasrarelrrrzre crreroBoAHr4 orreHK11 ca
onncaHvr B rroscHerrrae 4.I7.
4.L6.L Orcpo.rerur .4aHBuHH atrTHBH

Oqerrxana Ha BeposrHocrra sa 6r4eu1z o6naraevrz AoxoAr4 3a ycBosBaHero Ha
orcporreHr,r AaHErrHrz ar{rrzre.vr ce 6aenpa Ha rrocleAHara o.qo6perra 6roA}rerrra
IIpOtHO3a, KOpI4rT4paHa OTHOCHO 3HatIIiIMI4 rreO6zraraeMl4 IIplIxo ALT LI pa3xOALT LI
cneqz$z-rHr4 orpaHvrs:eHvrs. 3a rrpeHacsHe Ha Her43[oA3BaHr4 Aautrrnra eary6z
vil\2r Kpewrrll. ,{ar$vrrzre HopMr4 B pa3ALTtrHr4Te rop:zcAr4K\nar, B KOrrrO
{pyrrec,eoro rz3Bbpurea 4,efirrocr, cbqo ce B3eMar rrpeABLrA. Aro rra,qex(AHa
rrporHo3a sa o6na-raeM AoxoA rrpeArrolara Bepo-rrrHoro r43rrol3BaHe Ha orcpoqeH
AaHGrreH a.KTkrB oco6erro B cAJ lau, Koraro aKTraBbr Mox(e Aa ce 5morpe6ra 6es
BpeMeBo orpaHr4rreHrze, ToraBa oTcporreHr{rrT AaIIbrIeH aKTr4B Ce rrpII3HaBa
r43rlsAo. Ilpnerraearrero Ha orcporreHz AarrtrrHra ar{turBur, Koraro rroA1ex<ar r1a
o[peAeAeHLI upaRHI4 vILvI UIKOIJOMLIqeCKI4 OI'paHIzrIeHfis. urtrpr HeCIIqlrpHOCT, Ce
rrperleHrrBa or pcKoBoAcrBoro 3a Bcer<lr orAeAeH cnwafi Ha 6asara Ha
cneqz$ra.rHkrre Saxrz rz o6crogrelcrBa.

4.17 Hecrrrypnocr Ha cqeroBoAuure upn6anr3rrreArru orrerrrrn
IIpt r43r'orBsnero rra $rarrarrcoeras ortrer pGKoBoAcrBoro rrp€rBLr peAr4qa
rrpeAIIoAo)KeHUrs-, orIeHKr4 14 AOIIyCKaHLTS OTHOCHO rrprz3Ha RaHeTo r{ oqeHl{BaHeTo
Ha aKTI4BII, IIaCIIBUI, [p]IXOAr4 fi pa3xoAt4.

Aeftcreurelur4Te pesylTarv Morar Aa ce pa3lr4qaBar or rrpeArrono)KeHr.rsra,
orIeHKr4Te 14 AOrryCK€rHVrfrTa Ha pBKoBoACTBOTO 14 B peAKr4 CAJ rar4 c-boTBeTcTBaT
H€rrr6^rro Ha npeABaprzTe^rro orIeHeHI.ITe pe3y^TaTv.
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zn$oprvraqras orHocHo cturecrBeHr4Te npeArronox<eHlrs, oqeHKrI rr AorIycK€IHrIg,
Kor.ITo oKa3Bar rrarZ-grra'rvrelrro BAr4gHr4e B6pxy [puT3HaBaHero r{ oqetttlB€IHero
Ha ar<tuBn, rracvlBuI, rrpHxoArr n pa3xo4vr e [peAcr€rBeHa rro-Ao^y.

4.18 O6egueHra

3a sary6a ot o6esqeHKa ce rrprl3gaBa cJrMara, c Kosro 6azrarrcoeara croftrrocr rra
AaAeH €IKTI4B vrlr]J eAr4Hr{rla, r€Hepr4parr(a rrapvrrHr4 fiororlr4, npeBrarrraBa
BB3cr€lHoBvrMara vrM ctoftttoct, Kosro e rro-Bt4coKara or crrpaReAlr4Bara
clofirrocr, H€lMaAeHa c pa3xoAaTe rro [poAzDr<6a rra Aa;qeH aKTrzB, rz HeroBara
ctoftrroct e 5molpe6a. 3a Aa orrpeAezrz crofirrocrra B 5morpe6a, p6KoBoAcrBoro
rra {pylrecrBoro vrg.riurct:;Ba orraKBaHr.rre 6r,4erqz rrapuqHv rrororrr{ 3a Bc11Ka
e4vrEvrr\a, r€HepT4parrr3 napr4rrHrz rrororlE, rir orrpeAeA-s uoAxo.qarrgas Ar4cKoHToB
$axtop c qen KaAKy r{pzlHe Ha Hacrosrrrara crofirrocl Ha re3rz rraputrHr4 rroroqz.
Ilprz rasvzcnaBaHe Ha oqaKBaHI4Te 6r4erqrz [apr4rrHr4 nororrr{ pbKoBoAcrBoro
rrp€rBr4 rrpeArro^o)KeHvs orHocHo 6t4erqzre 6pyTlrz ue.razr6ra. TesII
rrpeArro^o)KeHr4s ca cBBp3aHv c 6s.4erqz c:';6urus. ur o6ctogrenctga.
AeficrezrenHure pe3ylTarll Mofar Aa ce pa3lr4qaRar 14 Aa Halox(ar 3Harrr4Te6Hr{
KopeKrlr.rll B €[KTr4BIaTe rra flp5n*<ecrBoro rrpe3 cleABarrlara oTreTHa roArEHa.

B noge'relo clyqar4 rrpra orrpeAel-€rHero Ha rrpzlo>rinvrvrs. ArzcKoHTon $axrop ce
IIpaBLI OIIeHKa Ha IIOAXO4,SIIIzTe KOpeKqI4LI BbB BpG3Ka C Ila3ap'ilvr'I. pvr1K vr
pucKoBLTTe $axropz, Kor4To ca cueqras:n.9;]diur 3a orAe^Hrare aKTr4Br.r.
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s Ilnoln, tatItEnr, ctolttr*enni

Arlzgzre ce recrBar 3a rrnAnxa-qzu sa o6esrlerrra. flopa,4ra xapar(Tepa rra
rrMora, rrpoBeAerr B Tecra sa o6esqerma, trybKoBoAcrtsoro ur3rro^3Ba lle3eRgtcrrMa

^uqeH3upana $zprraa 3a oqerrflB€rne "KOHCyATATITCKA OUEHHTEACKA
fPyTlA" OO{ ceprz$raxar 3a KoMrrereuTr{ocr per. No 9OO2OO141/5 oxrormpur
2071' r. 3a orlegr(a rra lteABruKrlMrrre rrMorLT. Barrarrcogana cruftrrocr rra
rro3eMAeruffI rrMor e 22 5I8 7O7 tlc., a rra3aprrara uy ctofirrocr r(bM Aelrara rra
pr3r\orB.srra Ha Excuepruata oqeIIKa e 69 589 4O9 AB. Ilpe,4octa_eerrara
vrr$opuargla IIoKa3Ba, ye srpfirrocma IIa rrMora e yBe rilreEa ur HfrMa
}IJJAZ;Ka\EE sa o6esqern<a. Onpe4elerrara or rre3aBzclrMnre oqenure1u rra3apga
cloftrrocr IIe e orpa3eHa, T.K. flp5nrecreoto rrorracrolrrrr€M lr3rro13Ba
r.tcropfirrecKala clofirrocr tta ar(TIaBrrre B cBourre $urrarrconrr ortrerrr rt cb11acgo
To3rr MeroA IIa oqellr(a 6arrarrcosaTa crofirrocr rra crpa,4r4Te e 6 813 267,48 ts.
Aro lvbKoBoAcrBoro rra ,(lr]mecrnoro B3eMe perrerue 3a rrpoMflHa rra

20

EAPyrr EaaErrBE
Cpellcma

'O(X) as. '(XX) an. ,O Aa. '(XX) an. ,(XX) a.s. .(XX)

AB.
Otqeraa qnoiuocr rlr
O1.O1.2O18 r.

22$tA 6 813 91 2 369 31 7921

Hosonpa/\o6lmu aKrEBrr I49 1501

Or-rerra gTofi nocr xsr
31.12.2018 r.

22Sta 5 813 2 s18 3L942291

CaaAo xrrrn 01.O 1.2O 18r.
Auoprzsaqzz sa 2O18r.
Calao rsu 31.12.2O18 r.

(e1)

(eu

(1)

(U

(e2)

lezl
Eaaarcosa crnoirocr 2251.a 6 813 - 1 2sLg 91 gso
31.12.2018 r.

3errr Cryla,qr Tparc Maurrrn n pa sa O6nro
loprEE o6opyleare npu4o6EBale

CpeAcrea re errrBr
'(XX) an. ' arr. 'O(X) an. ,(XX) an. '(XX) an. ,(XX)

AB.
or.re.lra crnoiaoclr rrr 22 i1.a 6 813 91 1 | 666 g1 og9
O1.O1.2O17 r.
Hononpn4o6nl. axrtasla 703 7o,3
one:rxa c:nofirocr rar 22 $ta 6 813 91 t 2 3169 gl zg2
3t.12.2O17 r.
Caaao rsu O1.O1.2Ol7r.
Arrropmsaqzx za2OI7r.
Ca.qao rlu 31.12.N17 t.

(e1)

(e1)

(1)

(U

(e2)

lezl
Ea.aarcosa croiroct
31..t2.20t7 t.

22sra 6 813 23,69 31 700
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cqeroBoArrara rroArrrraKa r{ BMecro rrcropvrrecKa ctofirrogr Ha aKTr/tBllTe, us6epe
MemA Ha OqeHKa rro llpeoqerrerra crofiHoc"T, To ctrpa.BeA ]rsara c-TofiHocr
AaTara rra qpeorleHr(ara, EaJaaeHa c EarpJmeurr{Te B [ocae4crBvte
zrMoprlr3arlllr ra aar5r6u or o6esqerra rrre ce orpa3rrBa ra:ro 6a.lra-trcosa cto*soct
r c pa3 rrr(ara Mex<.Zsr 6aaarrcosana ctofiIloct pr crrpaRerrAlrBara rr(e ce orpa3r4
r(aTo rrpeoqeEbqerr pe3epB.

,(p5nr<ecreoro He Ha.tlrcl-flBa zrMoprrrsar{rff Ha rrprrre)rcrBernvre crpa,4a, 6fi
KaTO Te IIe Ca IIycIIaTr4 B eKCrr oaTaIIPIs.

6 TtprorcrE napyrn Bseralxt

vr 31.12.2o1a r. ftr5rxcecrsoro e orpa3wlo B ApJrD4 B3eMarrLrq Saxqpllparrz
cJrMrr BrbB BpB3r(a cbc cr(AroqeHu AoroBoprr 3a KOIICyATarrCKra ycAJrlrr, KOIITo BCe
olqe e ca rroAJAerra ur Ee e Har4)aRerro [r\err(a-Ee. ctrrlana cyrvra srr5rpapa u B
3a'qBAx(eHrI ITa Ha .(p5nrcecreom (nll:x floscrrenrae 11). BseNrag11sra rra
.{p5nrecmoro ca nperleAauv orrrocHo zrrArrKarErar sa o6esueHr(a.

7 Aatt'rrrn Bgeuanrt

Klru 31.12.2ora r. Aarrbrrgrrre B3eMaHEr rra,(p5rxecrBoro ca e pasuep na 2
xLl,r.AB. r{ ttpeAcraRtflBar A€trrbK 4o6aperra ctofirroc.r 3a Bb3crarroB.glle or
6ro4p<era (3I.I 2.2O 17 r-: 2 >cm.an.).

a Ifapn E rrapffiHn eEBEBa eilrn

flapn u [aprrrrrure eKBurBa.aerrru BKlrorrBar caeArrETe r(oMrrorreHTlr:

2l

9 Co6crsen xan
Ocrroanra.sr K€rrrrrral rra ftr5nrcecrBoro xrvr 31.12.2O1g r.
Crcmur ce or 39 653 1OO axqnz c rroMrTrr€rarra ctofirrocr
Aqr4llre ca rrouMennz u Bcffa c rrpaRo Ea eAuE rlac.

e 39 653 xrrl AeBa.
B pa3Mep na 1 ls.

2()La 2oL7
'(X)O.c,g. '(X)O a.s.

83CMAEZfi
BseMarilIfi IIo eRaFcu

118
3
3
2

118

3
1

126 t22

2()ra 2()t7
'(XX) ag. '(XX) an.

llapnran cpeAcrBa s 6armz z s 6pofi, B T.rr. B:
- /ICBA

20
l5
5

20

28
I2
16
2a

- B€IA
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Hs,qa,qenn rr tletrrb rro rrlarett]T AsAoBe:
B rra.ra,roro rra noAr{rrara
Ysealrrerrne Ha K€uruaa a

39 653

39 653

39 653

,4taoBe KEU 3l 39 653

oAorzc-rra.reH rlerrTBp - Baprra" EA,.(
foArarrrerr $urrarrcoe oryer
31 4ererrmpv 2018 r.

ocIIoBHE I KanrLITa r<ru 3l n 2018 r.

Cnzcgrtr tta ocuoBH?rre aKllr{oEeprr B e rIpeAcTzrBeH, Kar(To

E4roarrverr co6grsegraK rra Keurrarala e .T.8. Korrcyar'
130213496, vm?ro eArroArrqen co6c-rserrvr( rra r(arrrirraaa
Balron.

1() Bterrarparfi.u(ennrHanepoorraaa

Pagxo.4rr 3a rrepcorraaa

PaaxoAzre 3a Bt3rrarpaxqAeltlrs Ha rrepaon Br(ArorrBar:

2018 2oL7
'(XX) ag. '(XX) an.

Pasxo4,n 3a Bt3rrarpa:qAerrufi (114) (113)
3a I

135 1

11 T-tproncrcil H Apyrx 3a,4rarrreHE€

Ttproecrzre 3arq5ax(elazItr, orpasenr.I B orqera sa $rcrarrcoBoro cbcro11glre ca
TeICJarrgI II BI(AIOTIBaT CAeAHITTe KOHTp€II\eHTI4:

22

EOOA, c BYACTAT:
e To4,op KoctaAnrroe

Apyru 3aAcoKerrrrs (ERNST & YOUNG GmbH)
Ontario INC.
CANADA EAST EUROPE INVESTME INC.
Tparcnpoext EA{
Macmp fln Ap EA{
feoa.orua, [poer(Tzparre E rrpo5rrBzrue

118 l18
31
151

l1
6
4
1

119 186

3r.l2.2ora r. ,rkr5mecreoro e orpa3ulo B /qrrrll 3aAbA)r(ennur
$ax4rpupaHrir c5nvrn 8'r8 BptsKa cbc cr(Aroqenrr AorroBopr4 3a r(oucylT€urcKrr
ycAyrrr, Koraro Bce oqe tre ca rrol5 reltll u He e rr€rrrpaReno rrlarrlane. Ctrqara
c5nvra $nr5rpurpara B ApJlrlr B3eMeurla r rraflp5mecreoro (erax floacrrerrrae 6).

fipyxecrroro

31 reilBpn 2OlA 31 rrerrBpn 2Ol7

,T.8. Koncvnr" EOOII 39 653 100 100 39 653 IOO 100
39 653 1()() 100 39 6s3 lm 10()

2018 2U^17
nO(X) as. '(XX) ag.



3a
2()ra

'(XX) as.
20L7

'(XX) ag.

Aarrsr Btpxy rreABu>rcirMrrre rrMorrr
Taxca 6uroen orrra,qbr{r
flanrx B6pxy rre.ra,r6ana
Apyrz

43
7I

6
1

a7
I42

6
I

L2t 236

;\orzc-rra.reu rlerrrBp - Baprra" EA.{
fo4raruen $unancon orrer
31 .qerewprr 2018 r.

L2 3a.4Daxenrn

:i|OHCVATZIIITtISTC YCAYTII CA BGB BIYb3I(a C I,I3jIPa)qAETI[I'TC CE  I(TINBII HA
CTBOTO.

Tosz Lrrr44Byr.qra err Surrrarrcos orrer e oA[Trrpan or crreqnajll3zp€uro
oArrropcKo qpeAqplrsrr,re oOAzr a,(nafisepc* O n perracrpprpa:g oAurrop Lr

JmpaBrrreA O$el}Iz Crra-arona. Btsrrarpaxq4enraero rra pefprcrprrpan oAr{Top e
3a rre3aRncllM $lcrarrcoe oAr.rr Ha Szrrarrcoezr orr{er. flpes r\oAragara
perucrpr,rpzlHrtf,T oArrrop IIe e rrpeAocrerBs^ ApyrH yc^Jrl'n. Hacrolrrr\oro

oBecrgBarre e B rr3rrtlrregrre tta rr3?rcKBeu{rl:fiTa lta qa. 38 arr. 5 rra 3axorra 3a
crleToBoAcTBoTO.

23

2()ta 2(JL7
'(XX) as. '(XX) ag.

Err. eneprur U lopuBo
O$nc r(oEcyMarrrBrr
Peseperrpr qa61fl1

(7)
(1)
(1)

14 Pagxo.qr 3a BtHlrEu ycalrrff

2018 2oL7
'(XX) aB. '(XX) as.

KorrcyruanrcKrryca5nrr E o r
Haelc
3acqraxonxrr
Kou5nrllxaqzorrnz ycnyrll

(s1)
(18)

(3)
(21

(s5)
(18)

(3)
(21

l5 l[pyrn pasxorx

ACAHUI B3EMAE
Pasxo,qn 3a AaEEr{v tr ra-Kcri
flapewut
Kouarr4gponru

(s42)
(23o)

(e)
(1)

2()t7
'O(X) as.

(6oe)
(23o)

(6)
(1)



,Aoructra.reH rIeHTBp - Baprra' EA,(
lo err $rarrarrcoB orqer
31 ,qerel,cpz 2018 r.

25

2()ta
'(X)O an.

2n17
'(XX) as.

Ilpe.coeraBen 3aeuE Ea aplzxeGTBa B rpyl

Barrarrcona ctofiqoct xsrvr O1.O1.
flpe4ocraserrr 3
floracgeaue ua qpeAocraBeEz 3ae

5 221

{859)

6 039
27

{845)
BaraxcoBa qlofiroer rlr 31. 12. 4?62 S 22t

rE tro Epe{ocylaBeE 3aeuE Ea Ap!/rearrBa
B rIDy[aTa

Caaao xsu O1.Ol
Ha.Ilrcrregn nECBu
Ormcasz ArrxBE

812
I4I

B42l

r 256
165

(609)
Caa.qo rsu 31.12. 611 aL2

K:ru 3l.l2.2ola r. fipprecrnoro nMa B3eMelrre or E4rroallrrnlur codsrse11nx rr€
Kaflrarella "T.8. Korrcyrrrt EOOA BbB Bpb3Ka c rrpeAocra.Benv 3ae B pa3Mep
sa 4 342 xrrl.,rB. fo4urrrrrqqr a1D(BeH rrporleHT 11a rrpeAocraBerrrrre cpeAcrBa e
4,75a/o, rrpoMenerr c Arrerc tta 3o/o n r(BM 3l .l2.2ol9r. c eABa ga 6s4ar
loracellu B3eMaIIItfiTa.

Ktu 31.12.2018 r. flp5nrecrnoro rrMa BseMarre or ApJDKecrtso B rpyr
,@opoc.(rcerrlrrrwrrnoAA B.rB BIvb3Ka c rrpeAocraBeHrr 3aeMrd B pa3Mep rra 20
xrrzr.AB. lop' nnrtznr  LrxBeH rrpoqerrr rra rlpeAocraBerrzre cpeAcrBa e 3o/o, 11 KbM
3 1 . | 2.2O I aD. cAeAE a Aa 6r4ar rroraceru B3eMaEn:fiTa.

Ha 27.04.2017 r- e cKlrorren flpe4eapureaerr AorroBop 3a rrpe>(B6pl-flrre rra
rrpaBo Ha co6crsesocr Bspxy IIeABII]XCT MU rAMOTrr Cpeilsi AsAr Me>r(A_V

,Aorzcru.rerr qeHTbp - Baprra" EA'( v ,T. B. Koxcyzrr" EOOA. flo cs rra
TosLr AonoBop Lr aHer(clt K6M rreno Ao 3I.12.2019 r. ftr5n*cecreoro Mo)rce Aa
npr44o6ne ,@a rro3eM^ellrr rrMora c AonoBopeHa rrella Me)r{Ay crpurHrrre 2 690

. l1B. LI Aa IIaMUTAII BseMaELrflTa CII OT IIpeAOCTaBeHLI 3aeMll Cbc cibIIIaTa
cvMa.

18 Pasxo,4rr 3a Aarnrtx. Orcpoxenrr Aarratrnrr arrrrrg*,
Orcpoverrure Aarrbqrr Ba3nnr(Bar B pe3yATar Ha rrer[3rrolsB€lHrr Aarrt,qHrr ur
Lr Morar 4a6rga't rrpe,qcraBeHz r(a:no cle(Ra:

ol
FEyaPE

2()r8
'(XX) ag.

Ilprsratr r
IIeq

rar sar5z6ara
'(XX) an.

3l
AcEeMBPT

2()18
'(XX) as.

Heusnoasgatlz 2O18r. Q 16 61
Ii3H TTA KATO:

vr ar<:tr4Bvr 217



ol
Ery/ePa

2017
'(XX) as.

Ilprsrarn n
neqa.a6ana

rar sary6ara
'(XX) ar.

3l
.4creMEPr

2017
'(XX) as.

Helrsnoa.ssar{l-I lIa-HBtrIIrr s 2Ol7t. f 1

ar(TraBll 126 91 2r7

uAorncrllreH qeHTbp - Baprra" EA,{
lo,4rrruerr $unarrcoe orqer
31 ,qererrmpn 2018 r.

19 3ary6a Ha arrrlnr

Ocrrosrrara sar5z6a rra aKqtra u sar)r6ara rra arcrlprq c rraMalena grofirroct ca

pa:irrpeAelenne Mexiq/ axrlr{onepprre rra,(p5nx<ecrnoro.

Cpe4rro qpererleHwar 6poir arcrlnra, u3rrol3Barr 3a u lrclaBurnem Ha ocrroBrr
sar5i6a tta axqrarr, r<alr(To ll sa-Dy6ara, rroAAOKarrIa Ha pa3rrpeAeleHrle Mex<AJr
rrprrrexarel[Te Ha o6nxuogerrur irKrryvq e rrFeAcraBen, r(ar(To cAeABa:

26

2018
{r nr.)

2f)t7
(t rtt.)

3ar5r6a, rroAlex€rla rra
pa3rrpe4e^eHr{e

Cpe,qrro npererAer{ 6pofi axqull

3ary6a Ea arrr$rt (s as. 3a arr\rrq)

(687 320,81) (832 360,76]'

39 653 100 39 653 100

o.o17 o.o21

20 l{eau lt noarfrrrrra rra ptxoBoAerBorlo no orrrourexne yrrpaaaenrre
rra PHcKa

Bcne,4crerre rra rr3rrol3Barrero rra $r,uarrooBrr rrHsrp5rMerrru .(p5arecrBoro e
E HO Ha IIa3apeH pIICK II rrO-r(OHKpeTIIO Ha plrcr( OT rrpOMeHE BlB BUTAyTEUfl

KJlpc, An(BeII pIICI(, KaI(T() rr pracK OT rrpoMffr{aTa IIa r(oHKpeTrrLT qerrE, r(oeTo ce
A5.rr:rrr{ rra orreparr4Buara rr llrrBecrrrrlyronHara 4,eftrrocl ua ftrSnrec-raoro.

,{.eiinocma rra {p5mecrBoro cb3AaBa rrpeAlrocrerBr<sr 3atr3aa-ranero rra Baly:f€rr)
e,@TeII r4 ArrxBerr prrcK.

2O.1 Baayren pncr

9aclr or cAelrsre rra fip5arcec"rnoro oe ocbrrlecrtsrrBar BBB BeraJma, rropa'4n Koero
e rr3lo)r(erro rra Ba yreH prrcK. flopa,4ra roea flp5rx<ecrBoro e Lr3loxceuo Ea plrcr(,
cBBp3erH c Bb3Mo)rerlr npoMenll Ha Baa5rrrrr{rr rq4)c. llpes zsrrmua ara roAr4Ha
rrpoMeuzTe BGB Balyrrrrl:fl rqpc He ca 6uLts. s rrol3a naftr5mecroro.

2O.2 /\.nrer lrncn

flozul:cnrana rra fip5n*<ecrBoro e rracorrerra KbM MrrnprMrr3rrpaxe rra ArrxBett
pzcK rrpu 4Sarorparirro $zrrarrcnpaue. Bcrr.rxz ruyDrr Surrarrcoeur ar<'EprBur vr



rrrcrllirerr qenTbp - Baprra" EAI
rnerr $urraucoB orqer

31 4erelmpn 2018 r.

rracrltBra Ha Aplmecmoro ca c $urxczparrr4 ArD(Bettrir rtporlenTr{, Kar(Br4To ca 6prarq
pr B rrpe,qoArraTa noAr{rra-

2O.3 Kpearnex pncn

Hs^a-ra'ero *a fip5nrecrtsoro Ha KpeA'nreH prrcK e orpaH'qerro Ao pa3Mepa Ha
6anarrcosara croiirrocr rra $mrarrcoBlrre ar(TrrBrr.

JDKecrBoro rrfiMa o6esne'{enntt, ABpx(anrr Karo rapauqrrff sa $rarrarrcoBrrre cE
€II(TITBI{.
ilo orrroruenzre rra rbpmBcrtare rr ApJA'll B3eMarrvs.(py:r<ecmoro 11e e rr31o)r(e11o

=ra 3rraYr{Te^eH TeII pr{cK KAM IIrATO eArrrr orAe eH KOIITpar.leIIT rraa K'EM
+pJana or r(oHTpar\erlTrr, Korrro rrMar cxoArryr xapar(TepvcrrrKlr. Kpe4trtrlw'Ir prrcK
orIIocIIo rrapllqrrur cpcrtcrBa 14 ApJZrr4 KparKocpovrrz SrurarrcoBr4 a_KTr4Br4 ce
cqlrra 3a llecbrrrecrBeH, TBfi rato r(oHTpurnerrrLrre ca 6arrxll c .qo5pa pelyr
Lr Br4cor(a BtHrrrrra orleHr(a Ha EpeAlrrnzr pefirzrr.

2O.4 AursE.4eE prrcR

l]p5rxrectsor\o [ocperr(a r{rx{ArzTe crr or ArrrtBr4AELr cpeAcrBa r(aro BrryrMarelrro
CAe,4II ILl2rr\aIIIItITa Iro rloriacl{T€AIIIITTe IIAaTHOBe IIa AbAr\ocpoynUre Srarra;1cgBl!
3aAc^Jr(eHr4tr, Kar(To Lr rr$(oAqrrPrre rraplrqHr.r [ororlr4, Ba,311LrKBar1g4 B 11a.
orrepar[Brrara ,qefirroct. llyr44lrre or 

^lrr(Br.rAHu 
cpeAcrtsa ce c^eA,ar 3a

pa3^rrrlHlr BpeMeBn rrep?roAlr - e)r(eAHeBHO rr e)KeceAMgTrrHO, KaKTO yr rra 6asara
na 3o-,qrreBllrr rrporuosz. H5nrq4nre or Lzr.Br4AHrr qpeAcrBa B Allrocpoqeg rr1errr
- 3a rrepuo4lr or 18O ra 360 4pa, ce o4peAe^sr MecerrHo.
IPYITCCTNOTO A6P>I(I4 IIAPV N 6POfi, 3  AA IIOqPCTI(a ATIKBI4AHI4T\C CrI HJDI(AI{ 3A
rrepLloAzr 4o 30 ,4u1.

22 aoBtrn aKrnBrr rr yan,oBnr nacrBn
rrpes rloAttnara He ca npeAfiBenrr nIrranBrt napanr(norrnn rr rrpaBrrrr
rrcxoBe rcx rt[pyxrecyrBoro.

Klrvr 31 'l2.2ola r. ca BrrrrczrHz ree 3aKoEHra rrrrorer(a Bbp>y rprrrg)r(aBallz a
rro3eMAeHr.t f lde4e-povarwrwf wuo'ta, rrpr44o6'r4Tvr or ffp5mecrnoro rrr 3€[<)meHra or
ABp)r(aBara c o6rr\a rraorrl or 38 681 xe. rra. Te ca J rpeAeHrr 868 Bp63Ka c .ra. 31,
aa. 6 or II[I3HI4.

Tep*ryrrrsr r3ar(oIIIIa LlIIoreKa*, IIo cMrrcb^a IIa qA. 31, aa. 2, r. LI ot
flpanpglllr(a sa rrpr4l€rrage rra 3arorra 3a rracbprraparre rra rauBecrrrr
cAe4Ra Aa ce pas6lrpa B cMrrc1b^ IIa o6esne.reErre Erbp>gr 3aJ$rrreHrrre or

ara ABa rre,@E)r<ritMrr rtMora, Koero ce Jnrpe4rrBa nr rrefina rro13a, 3a Aa
ce raparrrEpa or KJmJmBa.Ia - ,AOTI4CTLIqEH UEHTbP - BAPHA" EAA,
ril3rrbAHeHlrero Ila ABe oT rroeTr.tTe or Ileno 3aAtsA)r(eHrrrl rro AornBopr,tTe sa
rror$mKo-npo,qa:r6a Ha EeABrrxorMrr LrMorLr. a r(MeHrro:

i. 3a,qFa:xerrrero 3a r{3flGArrenrae tta r4rrBecrlflr]ronnrrt tlpoer(T, r(oea1t KbM
IA.O3.2O|7 roA. e Korrqrarrrp€uro or Konapolrrperrrvrq opr€rg Brrrapcra
trtelllll{ztt no IIIrBecTlIqnIl, lle e PI3rIGAIIeIrO

2. 3aAsa:<errrrero Aa He ce pa3rrope>r{Aa c rrpaRoro xa co6crsenocr Bbpxy
npra,qo6anzre /[tra tteABrl>KltMu urMora 3a cpoK or rpra r\oArrgrr, c.11rrago or

27



,Aorucmyen qerrTBp - Bapna, EA{
foAlmres $naarrcon or{rer
31 4exerrmpz 20l8 r.

.4aTaTa IIa ?I3IISAIIeIII4e IIa IiIIIBeCTIIIII{oHIIIZIII IIpOeKT, B HaIIIng CAY.ra-fi Sa
ueprroAa ot 1O.O3.2O17 m4. 4o 10.03.2020 m4., c qel ocrrrJrpflBerue
CGTT\CCTtsYBATETO HA IIPITCT€THIilI{ETO 3  TO3II IICPIIOA OT TPIT r\O,@I4.

22 6ntzs, c/ae.q, rrpar na orqerlrtrF trepno4
He ca Brbsflrilrrralrr Kop14Drparr{lr g;s6wr16g. 114rr 3gaqrrre4rrr4 rreKoprrr4parr{pr
csdlIttl;r. Mexror Aarara rra @raarrcoBurs. orl[er ur Aan.dra rra o4o6penue,ro Lry 3a
rry6allqrB

23 O.qo6pexne na QrxarcoBrrr or.re?
fbAururrzat $llrranrcorl!flT oryer r<ur,r 3l g,exerrmpn 2Ol8r. (rxaro.nmeago
qpaRHv'r€Alrara nn$opMaqns) e o,4o6perr 14 rrpuer sa I4.O3.2O19I.

Hgrotgrra: IIsnrafiHTe
Arrpe P:
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