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ToaumeH 0K H2 PEKOBOACTBOTO 3a AciiHocrTa Ha Moto-IIdoe JIusunr EOOJI mpes 2016 1.

T'OJIAINEH JOKJAJ HA PHKOBOACTBOTO 3A JEHHOCTTA HA
MOTO-II®OE JIM3AHT EOO/J ITPE3 2016 r.
1. OBINA WH®OP 3A JIPYIKECTBOTO.

Morto-TIjoe Jlusuuar EOOJ] e apyxectso, ch3naacHo npes mecen onu 2005 r. Jpyxectsoro e
CHC cefaMIe 1 axpec Ha yupasnerme rp. Cobus, 6y, “Causrmma” Ne 444. Craebuara perucTpaiys Ha
npyxectBoTo ¢ or 2005 r., pemenue Ne 8162/2005 r. na Coduitcka rpaucku cna. Ha 19.12.2012 r. 8
ATEHIA 110 BIMCBAHKATA € BIMCAHA MPOMSHA B HAUMEHOBAHUCTO Ha ApyxecTBoTo 0T MoTo-TIjoe Penr-
A-Kap u MoGwisn yenyru EOOJ] a Moto-TItoe Jlusuar EOOJL. Ilpes 2015 r. JlpyXecTBoTO € BIECaHO
B Peracrbpa Ha dunaucopure nHCTHTYIIAY Npy BHB.

JIpyXecTBEHMTE JSIOBE OT OCHOBHUS KAIIATa) Ha APYXKECTBOTO NPUHANIEKAT M3LsI0 Ha MoTo-
IIpoe EOOJ, Brirapusa. KuM 31.12.2016 r. perucrpupanudr ApyxecTseH Kamaran Ha Moto-Tljoe

Jmsusr EOOJT ssaimsa Ha 1,000 xun. 8., pasupenened B 10,000 pana ¢ HompHanHa crofHoct 100 is,
BCEKH.

Ilpe3 2016 r. Moro-Tltoe Jlusunr EOOJ] ce npeacTasiisa ¥ YIPaBIsBa OT YUPABATEIHTE:
- Artanac Usanos QypHamxaes
- lumyo CnasoB Huxonos

Moro-Ilpoe Jlusuar EOOJ| maMa obwmpanHo pasKpuTM PErHCTPUpaHM KIOHOBE U
npexcrasurencrsa. [IpenmersT Ha JieHOCT Ha ApyxecTBoTO mpe3 2016 r. BXNOYBA CIEAHUTE BUIOBE

ONEPALMH U CJIENKH:
¢ IIpopaxba Ha aBTOMOGMIM, BITIOUUTENHO Ype3 (PUHAHCOB JIM3HHT,

o Otaasade Ha aBTOMOOWIM @pH YCIOBMA Ha OINEPAaTHMBEH IM3MHI' M IBIHO CEPBHU3HO

obcmyxsane (1. Hap.Full Service);

Cumrano ot 01.11.2013 r. Moro-IIboe Jluzuar EOO/] 3anousa Aa OTAaBa aBTOMOOHIA M OpH
yCHOBUA Ha (QUHAHCOBOOOBBP3aH NH3MHT. YCiyraTa c€ NpPEJOCTaBi KAKTO HA IOPAIWYECKH, Taka ¥ Ha
uaIIecKy JIKIA, KATO CPOKBT Ha JM3MHIa € Mexay 12, 24, 36, 48, 60, 72 u 84 meceua, no ustop Ha

JIM3MHTONONYYATONA.



logwmen ox1aa Ha PEKOBOJCTBOTO 32 JIEHOCTTA Ha Moro-Ilgoe Jmsuar EOOJ mpes 2016 1.

JIpyRecTBOTO 0TAABA HOA HaeM aBTOMOGIIH, KaKTO Ha OIICPATHBEH JIM3UHT, TAKA H NIPH YCIOBHS
Ha ONCPAaTUBCH JMSMHT C ITHIHO CEPBU3HO oGCHyxkBaue (T. Hap. Full Service), xosTo yormyra ocsen
JIM3UHrOBA BHOCKA 33 aBTOMOGWII, BKIOYBA M 3CTPAXOBKH M 3aCTPAXOBATENEH MEHWIKMEBHT, CEPBM3HA
TIOANPHAKA, CC30HHA IIOJMAHA HA ABTOMOOHIIHM I'yMH, IPE/IOCTABAHE Ha 060pOTEH aBTOMOOMN B CiTyqait
Ha 3aCTPaxoBaTENHO ChOUTHE U AP, [IpOXBIKUTENHOCTTA Ha TH3AHTE MOXE 12 bne Mexy 12, 24, 36, 48
u 60 Mecena, o u36op HA AM3AHTONONYJATENs,

IIPET HA JEHHOCTTA HA JIPYXECTBOTO IIPE3 2016 1.

3a uemvTe Ba BHUMaTenHAT2 M OGEXTMBHA npenenka Ha AeiiHoctra Ha ,Moro-Tldgoe Jusma”
EOOJ mpes 2016 r., e neobxomamo na ce Pasrieyia CTONAHCKATA CPEa M PasBUTHETO Ha Ia3apa Ha
MOGuIHY ycrnyru B Brarapus.

IlasaprT Ha MOGHAHM YCITyTH € BakHa 9acT oT rioGammaTa MOOHIIHA KOHLEOIMA, ITHTHHYECKE U
TPauCIOPTHE MHAYCTPHA ¥ B Ta3d BpPL3KA HETOBUTE Mamabu ce ONPEACTAT IO TONAMA CTENEH OT
Pa3BUTACTO Ha aBTOMOGKIIHMSA NTa3ap U 06eMa Ha ITHTHHYECKUS [IOTOK,

2.1. Orasane Ha arTOMO6HIH Ha (urancoso 06BLp3aH AMAMET

IipenocraBesure asToMO6mmM 1O HOTOBOPH 32 (MHAHCOBO OOBLP3aH JUMHT KbM
31.12.2016 r. ca 2,053 6pos (2015 r.: 1,329), xaro cxmoyennte A0roBopy 32 romuuara ca 877
(2015 r.: 738). IIpuxomsT OT OCHOBHA AeHHOCT Ha komnanusra € 3,553 xmn. 18, (2015 r.: 2,386
XMIL JIB.).

2.2. JTenrocpouny Haemu

Hpenocrasenure aBroMo6umy 1o AOCTOBOPH 32 ONEpaTUBCH JM3MHT 1pe3 2016 . ca 1,176
Opos (2015 r.: 749 6p.). Mpuxogure or ONEpATHBECH JIM3VHI' B pasMep Ha 7,949 xwi. is. mpes
2016 r. (2015 r.: 6,289 xun. JB.) ¢€ IBIDKAT OCHOBHO HA CKIIOYCHHTE JIOTOBOPH B MHHAIH
HEPHOAH,

Hpyxectsoto ¢ xoHueTphpano B npeanaraHe Ha (UHAHCOBO OOBLP3aH IM3UHT W
ONCPATHBEH JIM3WHT HA ZBTOMOGHIM, KATO OCHOBHATA 94CT OT TIX ¢4 HOBH. B Tasu BPB3Ka,
Ou3Hec puckoBeTe ca CREp3aHM mpsxo ¢ OPOMEHH Ha Na3apa Ha HOBM ABTOMOGWIH M BCHYKH

BHHINHM (aKTODH, KOUTO OMXa MM HOBIMLIM. PEKOBOACTBOTO ONEHABA Te3n pHCKOBE Karo
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Tozuinien l0knaz Ha PRKOBOJICTBOTO 32 AeiinocTTa Ha MoTo-Tldoe Jiusuar EOOJ mpes 2016 .

HUCKY, 32I0TO O0IMA aHAIM3 HA N23apa Ha HOBH aBTOMOGWIM B Bhirapus mokassa craGmien

Pa3TCK M KPaTKOCPOIHMTE K CPEAHOCPOIHH IIPOrHO3Y Ca MOIOXUTCIHH.

3. AHAJIA3 HA PE3YJITATHTE OT JEMHOCTTA IIPE3 2016 L.

3.1 €CTBEHO ChCTOSHUE
Croiinocrra Ha axtusure Genexau pher ¢ 46.7% CUpAMO NPETXONEMS LEPHOK, KOETO Ce
IbIDKM HA ACHHOCTT2 OTHaBaHEe HA aBOMOGHIN NPH YCIOBMATA Ha (DHHAHCOB JIH3MHT (neiinoct, KosATO
HApyxectBoto craprupa or 01.11.2013 r.). O6mo B3eManmsTa CBBP3aHM C Tasu JeinocT ca 56,614 xun.
a8. (31 aexemepu 2015 r.: 39,973 xun. 1),
Pacte AeisT Ha 33/(bINKEHBATA KbM CBHP3AHY [IPEATPUATHS M JOCTABYHI, KOETO ¢ BhB BpB3Ka C
YBEIMYCHOTO JMBUHIOBO NOPTGOMHMO. Bemwixu 3aymmkeHus ca B PaMKUTE Ha HODMAJIHHTE THPIOBCKH
B3aMMOOTHOINCHMS ¢ KomMnaHusiTa Maitka Moto-Ilpoe EOO]] — 0cHOBHMAT AOCTABYKK HA ABTOMOGHIM 32

JM3UHTOBATa ACHHOCT Ha APYKECTBOTO.

KM 31.12.2016 r. npyxecrsoto e chmmimuk ¢ Moro-Tigoe EOOJT 1 Moto- Hdoe BI' EOO]]
[0 CKIOYEH 3 ro/IMIIHEH JIOroBOp 38 CHHMKUPAH GaHKoB 3aeM ot 03.06.2015 r. Hpyxecteoro 06cnyxsa
CBOETO 3aJ[L/DKCHHE CHITIACHO AOrOBOPA M MOTACHTIIHUS TIIAH,

3.2. Joxonxoct

[Ipuxoure 0T (hUHAHCOB JM3MAT Genexar ChLECTBEN pwet ot 48.1%. B crpyrrypara Ha apyrure
[pUXOZATC OCHOBHA HaCT CE IA/a HA ONEpAaTHBHHA JsuHT ~ 91.4% (2015 r.: 92.6%). Ilpu apyrure
Pa3sXOj, pasiMiHM OT JMXBW, Hai-roNAM Al mMaT aMmoprmsauuute — 68.8% (2015 r.: 56.0%) u
BLHIIEITE YCIYTH OpY 8AMUHMCTpaTHBHATE pasxomu — 30.9% (2015 r.: 38.8%). Amoprusanmonsure
PasXojH Ca CBLP3AHM ¢ aBTOMOOIINTE OTJABAHY Ha OICPATHBEH JIMET ¥ YBEIMYCHHAETO UM € B psxa
BPB3Ka C YBEIUMEHHETO HA IPUXO0AA OT Ta3y ASHHOCT.

Peammupana e nevanba npemu nawsmm or 2,206 xmr JB., KOETO € pher or 49.25% cupsamo
UPEAXO/X0/THATA I'ONKHA.

3.3. PunancoBo chCTOAHME

Heruusir napyen motox ot onepaTiBHA B MHBecTMIHAOMHA HEHHOCT € OTPHIIATENEH, Thid KAaTO
JIpyxecTBOTO 33 pasNNAIA ¢ OCHOBHYS CH JOCTABYUMK nocpeacTBOM 6aHKOBO (HHAHCHpaHE,



T'oypmen lokna), Ha pEKOBOICTBOTO 33 JiginocTTa Ha Moto-Tldoe Jlusunr EOOZ npes 2016 T.

3.4. Toxazarem 3a dunancos auamu3 Ha JeliHOCTTA Ha Morto-Tldoe Jyusuar EQO

2016 2015 | Npomana

Koedhuumenty va nuksuaHocT

Obiwa mixeuaroct 1.07 1.07 0.00
Koethuuwent Ha penraBuntocT

PexTaGunHocT Ha AeiitocTra (Net income margin) 16.4% | 14.5% 0.02

MNoxazareny 3a aHanu3 na dvnacoBun puck

Mpyenevex kanurarn/nacusu+coBeTeeH kanuran] 0.93 0.94 -0.002
Koethruvwenr Ha chuHancoBa aBTOHOMHOCT 1

narexocnocobHocT 0.07 0.06 0.002
Noxasartenu 3a pacrex

BuaspeLaemocT Ha coficreesun kanvTan (ROE) 34% 34% 0.00

OcHoBHMTe W3BOAM, XOMTO MOrar fa OWaT HAUPABEHM NpH aHAMMIA Ha ¢unaHCOBUTE
TIOKA3aTENHTE, Ca CIE/HUTE:

* Koepruuenrture 3a penTabummocT mokassar pacr, copsmo 2015 r, geioxam ce Ha
YBE/MCHUTE IPUXO/WM OT (PHHAHCOB JIM3UHT, KOHTO C4 B IPAKE BPE3KA ¢ PACTHI nasap Ha
aBTOMOOITH.

¢ BraBpamemMocTTa Ha COGCTBEHMS KAIMTAN € CTAOMIHA H MMa JIeK PBCT pH QEHAHCOBATA
ABTOHOMHOCT, KOETO B IPAKO OTPAKEHHE HA NOBUILIEHATA PEHTAOHIIHOCT U IIe4an6a OT OCHOBHA

neiHoCT.

/IpYECTBOTO OTroBaps Ha BCHIKH €KOJOTYMHY H3UCKBAHMS X HOPMH CBLP3aHM ChC GBITAacKOTO

H eBpoueﬁcKom 3AKOHOAATENCTBO 32 OTAABAHE HA aBTOMOOWIM Ha d)HHaHCOB U OIICPATUBEH JIU3UHT.

4. BAXHY ChEUITUSA, HACTBITWIIV CIIEX IATATA HA BAJIAHCA

He ca mactsmwim cwebutus cnen matata Ha OajaHca, XKOMTO OMXa MIUCKBAIM
JOITBJIHATEIIHO OLOBECTIBAHE,

5. IENCTBHS B OBJACTTA HA HAVUYHO-U3CIENOBATEJICKATA YW PA3BOMHA

INEAHOCT

Ilpes 2016 r. B apyxecTBOTO HE Cca H3BRPIIBaHY ACACTBHA B OONAacTTa H2 HayqHO-
H3CNCOBATENICKATa M Pa3BOAHA ASHHOCT.



T'opummies l0knaz Ha PHKOBOICTBOTO 3a Aekinocrra Ha Moto-Tldoe JTusurr EOOJ npes 2016 .

6. UTHHDOP 11O YI.187n 1 Y4J1.247 OT ThPTOBCKW S 3AKOH

Pasnopenbure Ha wi.187x 1 wi.247 or THProBekus 3aKOH 3acArar ASHHOCTTA CaMo Ha
AKITHOHEPHHUTE IPYKECTBA.

1. INTAHOBE 3A PASBHUTHE HA JIPY)XXECTBOTO ITPE3 2017 T.

Ipes 2017 r. ocaosua dupMena uen Ha ,Moto-Iipoe JInsunr” EOOJ] ocTaBa XoCTABSHETO Ha
IIOCTHY W OTIIMMHHE YCIHYTH IO LANATA BEPUTa OT HyXIM Ha OM3HECA H MHIMBHTYalHaTa MOGWIHOCT,
mpopaxGa Ha HOBY M YIOTPEOABAHY aBTOMOGWIN, BEPHATH OT ONEPATHBEH JH3MHT ¥ Hali-Beve 3aNa3BaHe
obeMuTe Ha Te3u NEHHOCTH. AKLCHTHTE, Ha KOMTO (PUPMATA e MPONBLIDKY 2 3a1ara B GBAENOTO CH
pasBurue, ca:

* Passutue Ha QUHAHCOBO OOBEP3AH IM3KHT ¥ CHITFTCTBAIIMTE 10 AeHHOCTH,

* Iloamspiane Ha AMCTPHOYIMONEMTE KAHAIH ¥ CTPATErMYECKUTE NAPTHEOPCTBE, KATO CE
Hab/erne Ha MHTCPHET PEKIIAMATA M IPUIOKEHHATA;

o Ilommpixane nHa HA¥-BECOKO HUBO KAYECTBOTO HA YCHYTHTE M CQCKTUBHOCTT2 Ha
opraHpsaumsTa Ha paboTa.;

¢  OnTumunsupane Ha ONEPaTHBHUTE CH Pa3X0/IH.

Hmaiixu nipenun onpeAeneHyTe Na3apHy NN HA KOMIAHHSTA, KAKTO M IFLIOCTHOTO passuTue
Ha pasapa Ha aBTOMOOWIM M MoOwnHu ycryrm B Beirapus, JlpyxecTBOTO ce Haagsa na 3anasu
TOCTUTHATUTE Na33pHM I03HIEy oT 2016 r. 1 ja yBeNMIM HHBATA HA IIPUXOJUTE CH IpE3 CICABAIIATA
rogusa.

8. ®UHAHCOBHW HHCTPYMEHTH Y VIIPABJIEHUE HA ®VHAHCOBHS PHCK

B xona Ha obwmalinaTa cu cTONAHCKa AEHHOCT JPYKECTBOTO € MIIOKEHO Ha pasmIHA
(MHAHCOBH PHCKOBE, Half-BaXHHTE OT KOUTO Ca: NIa3apeH PHCK, KPEJMTEH PHCK, THKBHICH PpHCK
U PUCK Ha JIMXBEeHO-06Bhp3aty naprany notonw. O6IOTO ynpasienye Ha pucka € GOXYCHpaHo
BEPXY TPYAHOCTHTE IPH MPOrHO3MpaHe Ha GUHAHCOBHTE NIa3aPH U NOCTHIAHE MUHMMH3MPAHE Ha
NOTCHIMAIHATE OTPHUIATEIHN €(EKTH, KOWTO MOraT Ja CE OTPasiT BBHPXY (DMHAHCOBHTS
pe3ynTaTH M CHCTOAHHE HA JIPYKCCTBOTO. TEKymo (MHAHCOBUTE PHCKOBE Ce MACHTH(UIMpAT,
M3MEPBAT M HaOI0/1aBaT C NOMOINTA HA PA3/MIHM KOHTPOIHM MEXAHU3MH, 33 Ja CE ONPE/IEIsT

4ICKBATHH IICHA HA YCIYTHMTE Ha JIPYXKECTBOTO M HA IPHBJICYCHHA OT HETO 3aCMEH KanHTal,



l'opvinen noxnaj Ha PEKOBOACTBOTO 33 ACHHOCTTA Ha Moro-IIgoe Jlusunr EOO mpes 2016 1.

KaKTO M 12 CE OLICHAT a/IEKBATHO HA na3apauTe ofcroaTencrsa na NPaBCHUTC OT HET'O MHBECTUIIUM

H (opmuTe Ha MOXXLPKAHC Ha CBOGOAMMTE JMKBWJMM CpeicTBa, Oes na ce JOIycKa HeOompasiaHa
KOHLIEHTPAIRSA Ha JI8/IeH PUCK.

VopasnenueTo HA DHCK2 B JPYEKCCTBOTO CE€ OCHIICCTBSBA TEKYIo oT yupaBUTeIMTE U
YUPABIABAU@AT [APEKTOP HA APYKECTBOTO. YIpABUTENMTE CA DaspaGOTIIM OCHOBHUTE NPHMHLMNM Ha
o6moro ynpasienHe Ha (PUHAHCOBHA PHCK, Ha 6a3aTa HA KOHTO ca Ppa3spaboTeny KOHKPETHUTE NPOLETYpH
38 YUpARIeHUC Ha OT/CIHHTE CHEIMQUYHM PUCKOBE, KATO BAIYTCH, LIEHOBM, JIUXBCH, KPEMTCH U
JIUKBUCH.

Ilazapen puck
a.Baayren puck

HpyixecTBOTO M3BBpIIBA CBOATA HciHOCT HpH aKTHBEH OOMEH C YyXACCTPAHHH ROCTABIMIM U
KIIACHTY, HO HE € H3JI0XKCHO Ha 3HAYMTEIICH BALYTEH PUCK, Thil KATO II0YTYH BCUHKH HEIOBH onepamyy u
CACIKY ¢2 NEHOMUHHPAHY B GHITapCKH NeBa WM eBPO, AOKOIKOTO €BPOTO € C QHKCHPaH Kype CIpsMo
JeBa 1O 3aKOH. BaXyTHUAT PHCK € CBBP3aH ¢ HETATHBHOTO JIBYDKEHHE HA BaNyTHUTE KYpPCOBE Ha
TIOCOICHUTE BAIYTH CHPAMO OBarapckus fieB mpu OBACIETE CTOMAHCKH ONEpauy, N0 IPHIHATHTE
BAJTYTHH 8KTHBH U IIaCHBH.

6.Ilenonu pack

JIpyXecTBOTO HE € H3NOKEHO HA CHIIECTBEH IEHOBY PHCK OT HEraTWBHM NPOMEHM B JICCTABHETE
lesy Ha aBToMoGunETe B pesepauuTe uacTy. JocerammaTa NPaKTHKa [I0Ka384a, Y€ ABKEHHETO KA [EHUTE
© ILTABHO ¥ HPEABUMMO — ONIPEIENs C¢ IPS/MMHO OT HIOABATA HA HOBHM WM I0J0Gpeny [IPOXYKTH 4 €
Ch00paseHo ¢ DOCTUIHATHS, HO M >KemaH masapen aan (xaxro B Bearapus, taxa u B Ebpona) ma
CBOTBETHHTE MApKH.

JIpyecTBOTO He € MBIOKEHO Ha CHIIECTBEH 1[CHOBK PHCK 38 HETATHBHM IPOMEHH H B LICHUTE Ha
TPCANAraHITe OT HErO CTOKU X YCHYTH, 32I(0TO Te ¢4 06EKT Ha NEPUOJYEH anamys, npepasriexaaHe u
KTYRJII3MpPAHE CIPAMO NPOMEHUTE Ha N1a3apa. JIpYKECTBOTO MEPHOMMMHO IpaBH IpPErNe] Ha Na3apHuTe
1CHH, 110 XOUTO NpejuIara CTOKUTE M YCAYTHTE CH CIPAMO OGLIMTE NGHOBA PABHMIIA B CTpaHaTa, 3a Ja
MOXeE IPH HEOOXOIVMMOCT A2 C& M3FBPIIAT UIABHO U NIOCTENEHEO KOPEKIMH Ha Te3X LiCHM.

Kpeawren puck

HpyxecTBOTO MMa 3HAaUMTEHA KOHUEHTpalMA Ha KPEIMTCH PUCK, Hali~BEYe IO OTHOMEHUE Ha
B3EMAHUATA CH [O (PHHAHCOB ¥ ONEPATHBCH JIM3HHT. llopaau ToBa ca BBBRENEHM crerManHK IpoLiexypy

upya CKIIIOYBAHE HA JOroBOpH 32 HPOIla)KﬁH Ha d)HHaHCOB H ONCPATHBCH JH3MHT, KAKTO K 38 rapaHTHapane

6



TozMmes JOKJA]] HA PRKOBOJCTBOTO 32 AciiHoctTa Ha Moro-Ilhoe Jlvsmar EOOJ] mpe3 2016 1.

CLOMpacMOCTTa Ha JM3MHTOBATE BHOCKM. ChIN0 THKA B3EMAHMATA IO JIMBHHT JIOOBJIHMTENHO Ca
rapaHTHpaHy 49pe3 THXHOTO 3acTpaxosane. [Iponexypure Morar fa ce 0600msaT B CHEAHOTO:

OPE/BAPUTENIHO NIPOYIBAHE Ha APYKECTBOTO, MXEJIACIIO Aa CIIIOYM JOTOBOD 38 (PMHAHCOB MM
ONEPATHBEH JIM3WHT, IO OTHOMEHWE HA CBBP3AHOCT M 33JUTHKHIOCT, CHACOHA perucTpalms M
perucrpauus o BYJICTAT;,

TLPBOHAYANEH NIPETYIEA HA CICTOBOJHUTE OTYETH Ha APYKECTBOTO;

3aCTPAXOBKA HA MpeolIafaBaIaTa 4acT OT B3CMaHUATA 110 (MHAHCOB JIM3HHT,

UPEAOCTaBAHE OT CTPaHa Ha ObACMUTE KIMEHTH Ha CBHIVIACHE 33 UPEKTCH ACOMUT 33 BHOCKHUTE 10
JOrOBOPH 33 (DMHAHCOB JIA3KET;

M3UCKBAHE Ha I0-BHCOKA [IGPBOHAYANHA BHOCKA MpPH CKIIOMBAHE HA JJOTOBOp W/Wim
JOITLIHETEIHYE TaPAHIMN,

Cr6upaemocTTa Ha B3IEMaHuMsTa C& KOHTpoupa oT Jupexius , JIususr ¥ B3eManus”™ CBMECTHO C
Qunancopo-cuerosoguara Jupexims. Ilpu npocpoume Ha IOBEYe OT [BE JIM3UHTOBH BHOCKA Ha
KIMEHTUTE €& M3Npaa HANOMHUTEIHO NHCMO, B KOETO CE NOCOYBA CPOK 32 ILIAIAHE HA JLDKHMHTE
BHOCKH, AKO X TO3H CPOK He ObJie criaseH, ce M3npama BTOPO HAIIOMHHMTEIHO UCMO, ¢ KOETO KIMEHTHT
OuBa yBej0MeH, e JOTOBOPET Ce NPEKPATABA U Y€ AhIDKH BpbllaHe Ha asTomoOmna. ITocnennata cTenxa
€ 3aBeX/ane Ha CyOpPOralMOHHO IMHCMO [IPH 3aCTPAXOBATEI.

IlaprunuTe cpeficTBA Ha APYKECTBOTO Ca ChCPEIOTOYEHH B HAKOJKO GAHIH, KOMTO CE ION3BAT C
BHCOKa pelyTais, oOIIecTBEHO AOBepHe M iMKBHAHA craGuinoct, IloCTHIUICHHATA OT KIMEHTH ca
mperavue B BHIT ITapuba C.A. — xnon Codus, YuuKpemur Bymbauk AJl, Pasmiamanusta KM
AOCTABYHAIM B JE€B2 C¢ W3BLPUIBAT mpeiuMHO or YHuKpenur Bynbank AJl u CX Excnpecoank AJl
Pasnmnamannsima K6M JI0CTABTHIM B MY/ BaTyTa ce u3BspmBar npeauMeo ot BHIT Iapu6a C.A. — kion
Cotus.

JINKBHIEH PACK

Morto-Tlipoe Jlmsuur EOOJ] mva CKMOYEH AOrOBOP 33 CHHAMKHPAH OAHKOB 326M, CHITIACHO
KOHTO JIPYXeCTBOTO pasmolara ¢ KpPeJWTHA JMHMA 32 OGOPOTHH CpefcTB2 33 (MHAHCHpAHE HA
ONCPAaTHRHATA CH ACHHOCT, KAKTO ¥ JIOTOBOP 32 W3/aBaHe Ha Gamxobw rapanumm. OGmEAT KpemuTeH
maMAT 32 00opoTHM cpexcrsa keM 31.12.2016 r., ¢ KOHTO JPYKECTBOTO MOXE Xa pasuonara B
ONEpPaTUBHATE CU REHHOCT 34 CE/BANIMA IEPHO, € B pasMep Ha 78,233 xu. jB.

Texymo MaTypuTeTET M CBOEBDEMEHHOTO OCHIIECTBABAHE HA ILUIANIAHUATA CE CIEOH OT
(HHAHCOBO-CHETOBONHATA THMPEKIMA, KATO CE NOUIHMKA €XCIHCBHA MHPOPMAWS 33 HALMIHMTE
[APEYHHA CPE/ICTRA U NPECTOAIIMTE IUIANIAHHS.

Puck Ha JIMXBOHOCHUTE NAPHYHY HOTOLH



ToxpnieH Z0KNaj Ha PHKOBOACTBOTO 3a Aciinocrra Ha Moto-IIdoe Jlnsuar EOOJ] npes 2016 r.

Kato 1m0 RpyXecTBOTO MMa 3HA9UMTCNHA YacT JWXBOHOCHHM aKTHBH, INPE/CTAB/IABAIIMA
B3EMAHHUATA OT KIMEHTH IO (puHaucoB umuHr. IIpuxoawTe W ONEPaTHBHEMTE NApHYHW IOTOLH HE ¢a
IPAKO 32BHCHMHE OT IPOMCHHTE B Ia3aPHUTE JIMXBEHM PABHUINA, Thil KATO IMXBATE IO QMHANCOB JIM3UHT
ca ¢ (JUKCHpPaH pa3Mep ¥ ca AOTOBOPEHM C KIMEHTA Olle IPH CKII0YBAHETO Ha jgororopa. OcBeH ToBa B
JOTOBOpHTE 32 (MHAHCOB JEBHHT € BKIIOUCHA Kiay3a, KOSTO JaBa BH3MOXKHOCT HAa JAPYKECTBOTO A2
IPOMEHH JIMXBATA [10 HOTaCHTEIHMUA IUIAH BEPXY OCTATHKA OT XKPEXUTa IPH HACTHIBAHE HA CHIIECTBEHH
npomenu B HuBoTo Ha EURIBOR.

ChINeBpEMEHHO JIPYXKECTBOTO € HINCKECHO HA JHUXBEH PUCK OT CBOUTE ABIICCPOYHM 3aEMH.
Beuuxu e ca ¢ MPOMEHIMB JIMXBEH NPOIIEHT, KOUTO ce ocHorasa u3ryuio Ha EURIBOR. Ilpomennususr
JHXBEH HpPOLEHT NOCTABA B 3ABMCHMOCT OT JIMXBEH PHUCK [IAPHYHYTE NOTOIM Ha APYXECTBOTO. 3a nenra
PBKOBOJICTBOTO Ha JPYKECTBOTO TEKYINO HaOMONaBA NPOMEHWTE B JIMXBEHHTE PABHMIIA Ha OaHKOBHA
nasap, OLISHABA JIMXBEHHA PHUCK M THPCH CBOCBPEMEHHM MEPKM 32 HETOBOTO OamaHcupaHe, BKUL 4pe3
npeyorosapane, CAMYIUPAT ce PasiIMYHY CLIEHADHHE Ha peUHaHCHpaHe, TOHOBABAHE HA CHINECTBYBAIIY
TIO3MIMH, ANTEPHATUBHO (PHHAHCHPaHEe W XeKUpalny MHCTpyMenTH. Ha Gasa Tesu crieHapuu ce u3aMeppa
1 epekTsT BbPXY QHMHAHCOBUA PEIYATAT U COOCTBEHMS KAIMTAI NPH OPOMAHA ¢ ONPEAENECHH IIYHKTOBE
WA HA JMXBEHMZ NpouneHT. H3ducieHuATa Ce OpABAT 32 3HAYMTCIHUTC JIMXBOHOCHH TIO3MI(AN.
JIOIRIHATENHO BCHYKH 3a€MU Ha IPYXKECTBOTO ca B €BPO, KOCTO € CTAOMIHA U HANCK/IHA BAIYTA, CIIPAMO

KoATO OBrapckusT JieB € puxcupan (3axona 3a BHE).

Yggalmenne HA KANNTAJOBUA PHCK

C ynpamnennero Ha kanurana APYKECTBOTO LEIH 3 Ch3/iaBa ¥ NOANGPKA BB3MOXKHOCTH TO /2
OpofeDEM A2 (QYHKUMOHMpa XaTo [eiicTBAIMO INpE[UpUATHE M Ja OCHIYPABA CHOTBETHATA
BL3BPBINAEMOCT HA MHBECTUPAHMTE CpPECTBA HA CHAPYXHHULMTE, CTONAHCKH MON3M HA JPYIHTE
3aHTEPECOBAHM JIMIA ¥ YIACTHUIM B HEroBus OM3HeC, KAKTO M JAa HOAXBPKA ONTHMAIHA KANKTAIORA
CTPYKTYpa, 3a ia C€ PeAyLPaT PasXOUTe 33 KAUMTAIA.

JIpyRecTBOTO TeKymo Ha0MoZaBa OCHIYPEHOCTTA W CIPYKTYpPaTa H4 Kanurana Ha Gasa
CHOTHOIICHUETO HA 3aTBKHANOCT. TOBA CHOTHOIICHHE CE& M3HMCIABA MEHUTY HETHUN JBITOB KAIMTAI
KbM 00IaTa CyMa Ha aHraXUpaHus KanuTaL HeTHuAT ABIroB KauTan ¢e ONpeae/s KaTo Pa3iuKa MEX/IY
BCHYKM IIPHBICYEHH 32C€MHHM CpeAcTBa (KpATKOCPOYHM M JBJIrOCPOYHM), TAKA KAKTO ¢a MOCOUCHM B
OanaHca, ¥ IApUYHUTE CPEACTRA ¥ NAPAYHM eKBuBaneHTH. O6maTa CyMa HA AHTAXUPAHUS KAOMTLI €
PaBHA Ha COOCTBECHMA KAIMTA U HETHUS JLJITOB KAIMTA,

Crparernsta Ha pPBKOBOACTBOTO Ha APYKECTBOTO € CHOTHOIIEHMETO HA 3AUTHKHAIOCT Ja

HaMJ1ABa IUTIABHO ¥ C TEMIIOBE, KOUTO Aa OCUTYpABAT HOPMATHOTO Q)ynxlmomapaﬂe Ha JeAHoCTTA.



l'ommuen noknax va prroBoncTBOTO 38 AciiHocTTa Ha Moto-IIdoe JTuauur EQOJ npe3 2016 1.

Hoapobua uutopMamms 1 netaiinen aHAIN3 38 EKCHIO3UNUATA HA IPEANPUATHETO II0 OTHOLICHME
Ha I[CHOBHA, KPEAWTHUA ¥ IUKBUHUA PUCK U PUCKa OT NapUHKUA TIOTOK, € NPEACTABEHA B Oenexka Ne
20 (Pvmancosu HHCTPYMEHTH) KM FOJMIUNMA (UHAHCOB OTUET Ha ApPYXECTBOTO.

./ € onolpen u npuer or
08.03.2017r.
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Moto-IIpoe JInamur EOOQ Dunancoe omuem 3q 200unama, npurrtioweama
na 31 dexemepu 2016
Or4er 3a penancoBoto cherogame
B xunndu aeea Bew | 31 nelcemnplgi;g 31 pexemepn
i 2016, 2015
AxTHBE b o
Naprann cpenctna u exByBanenry 16 } 1,994 f 1,075
Herra weBecTHImA BER drnancos mzsmmr 4 | 56,614 | 39,973
THProBCKY 1 Tpyry B3emarms 3L 1916 | 2,041
Texym IaHb4eH akTH £ R ;/ .
Tpancriopram cpeactsa u 06opypane 10 L 23,57 l 14,643
Jpyra axraes 15 5,130 3,088
0610 axTHBM | 89,232 | 60,820
Ilacuen u cobernen KanuTan
Macasu : o
Twproscku 1 Dpyru 3axsmkenns 19 | 26,087 1 23,586
Sa/ThIDKeHAS 0 CHEMKAPAHA KPEAATHA IHHAS 18 | 56,939 33,134
INacuBy o oTCpOYeHH MAHbIM 12 - 283 | 163
OGmo nacusa L ‘ 83}3@ 56,883
Colernen kanuran | ; ‘ 1[
Perrcrpapan xanwran 17 1,000 1,000
Hatpynana neuanta 4,923 ¢ 2,937
O0mo coferBen KamuTan 5923 3,937
O0mo coGerBen kannTa B NacuBu j 89;23ﬂ 60,820

benexcxume na cmparnuyu 8 0o 42 ca Hepazdenna uacm om mosu Qyunancos omyem.
Dunancosunm omuem e 0006pen 3a usdasane om Ynpagumenume na 8 mapm 2017 2,

T
ATanac Qyp yan L . Pamma AnrsHoBa
Vnpasumen / e - ‘-‘{'.rmaeu Cuemosodumen
g-’f: ‘r;jj " ;

Mmoo Hukonos o /
Ynpasumen N T
Ll
HBan Asponos Hobpnaa Kanosarora
Ynpagumen Pezucmpupan odumop
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Moro-Tigoe Tusunr EOO) Dunancos omuem 3a 200unama, RpuKIousaIa
ra 31 dexemepu 2016

Oruer 3a nevanbara pan 3arybara u aApyruu BeeoGxpaTen AOXOX

3a roxumata, nprkioupama wa 31 AeKeMBpH

B xuandu seea Bern. 2016 2015
j . J Perenacadu-
! J uEpan*

Ilpuxoan ot Jmxsn 4 ' 3,553 f 2,386

Pasxonu 3a Jimxsn 4 1 (1,735] (1,327

Heren npuxog or uxen | 1,818 1,059

Ipaxopw ot Taxca 1 xomucHoEH 5 }I 78 62

Pazxom 3a Taxcy 1 kommcHORH 5 D (10)

Ipuxomm ot oneparusen mrsnxr 6 1,949 . 6,289

Pasxon 3a amoprmsangs na TPAHCHOPTHH CPEACTBA 110 10 (5.195) (3,562)

OIEPATHBEH JM3HUHT : Gl

Hpyrn npuxoau 7 .53 452

3ary6a ot o6e3neHka Ha MaTSPHAITHY 3anacH 15 ' SR t))]

AIMARUCTPaTHBAY pasxoxn 8 ‘ (2,‘950)7 (2,804)

HeqanGa npexu namsuu 2,206 1,478

oo

Pasxomn 3a xausmm 9 ; (220 (147)
| g - ‘ :

Hewanta 3a ronunata :_ ‘ 1,986 1,331

Apyr BeeoGxsaren goxon r . -

O6mo BeceobxpaTen xoxon 3a Hnepuoaa ! ‘ l»‘,9867 1,331

* Buoic Benexcxa 4

Panuna AnreHoBa
Iaasen Cuemosodumen

Ho6puna Kanossopa
Pezucmpupan 0dumop




Morto-IIdoe JTusuur EOOQ Dunancoe omyem 3q 200unama, npuxnousaya
Ha 31 dexemepu 2016
Orver 3a npomennre B cofcTRenus KanuTan
3a ronunara, TipurmodBama ra 31 gexemspu 2016
B xunndu nesa Bea.  Perucrpupan Hevanbuu  OGwo codernen
KanuTan 3aryén KanuTaga
Banane xnm 1 finyapu 2015 r. 1,000 1,606 2,606
O6mo BeeoBxpaTen aoxon 3a FOAHHATA
Ileuanta 3a rozumara - 1,331 1,331
O6wmo neeodxsaTen goxos 3a roamuaTa 1,000 2,937 3,937
Cnenxn ene cofcTBenmuMTe, OTYETEHN B
coficTBenns kannTa
YBenmUeHne Ha OCHOBHAN KAmATAT - . -
061mo cxesixn ene cofcTReHnnuTe - - -
Banane xnm 31 Aexemipn 2015 1, 1,000 2,937 3,937
Banane kbm 1 aayapu 2016 r - 14‘000 - ' 2:37~ o v§,§37~i
O6mro Beeo6xsaTen goxox 3a rogumaTa ‘ ‘ T ‘ ‘
Tlewan6a 3a romusara LA 1,986 ! 1,9@
OOwmo BeeoGxnaTen noxon 3a rogumaTa [ N - ‘ ‘ 1,286 ; : 1,S’§n_5’_§
Cnemcn cse cofeTrenEnnTe, 0TUCTEHN B L ]
cofcTBenAs KanuTa . - |
VBenuaenue ua ocHOBHES KamuTan . - . . -
O6mo caesxu cbe coferaenuuuTe l_- S ‘ -
Banane knm 31 nexemnpn 2016 r. 17 1,000 . 4,923 5,923
Benexckume na cmpanuyu 8 00 42 ca Hepasdenyialuacm om mo3u dunancos omuem,
o WU T
Aranac Qyp Payyma Anrerona ﬁ; Q) "
Vinpasumen I'nagen Cuemosodumen o Q« !
2\\“-.7_" Lo b ‘,.
LT R
Hean Anfonos Ho6pura Kanognora ‘
Vnpasumen Pezucmpupan odumo :
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More-Iidoe JInsunr 10 10)) § Dunancoe omuem 3q eo0uRama, npusnionsaug
Ka 31 dexemgpu 2016
Orer 3a napuumnre HOTORM
3a ronuHata, nprmoTBama Ha 31 JexeMBpH
B xunadu nega
Be. 2016 2015
Ilapurasm noroun ot oneparunna neftmocr 5
TlapuHy MocTs Mierms oT KaveRTH 49223 34,618
Ilaprann namanas wa goctapumm o (57,341) (40,158)
Tiapuann rocrsmnerms 1 nnamasns, CBBP3AHY C NepCoHaTa | - (381) (263)
TInaterm nambig BBpXY nevantara L (100); (60)
Bracrarosenn Aammima (Ges namsum BHPXY DevanGara) L 5,063 1,758
IInatenn nambiy (Ge3 pambin BEPXY neuanGara) | (535) 1 (363)
Honyuenu 3acrpaxosarenmn obesmerenus Lo 4551 397
Tnatenn sactpaxoraresn npemmn (43w (2,284)
Apyru mwiamanms, erso L) (7
Hernu napwann noTony or oneparusma nefinoer P (7,9527,‘ 6,372)
Iapuaan noTonm or MHBECTHUHOHHA AedHOCT j 3[
TpunoSumane ra Tparcnopray cpeactea 1 0Gopymane [ (13,575) (2,854)
Herru napenu notomn or unBecrnumonna aelimocr (13,575)! (2,854)
Ilapuann noronn or gunancosa Aecitnocr e
IlocThrNeRns Ha cHRmMKApana Gankosa s L 129,337 39,037
Horamenns #a corymxupana Gankosa KpeIdTHA IMHHA G, 867): (29,094)
Ilnamanms Ha GanKOBH TAaKCH M JEXBA L { 1-‘,02@‘L (1,238)
Hernu napaanu norouu or punancosa xefinocr f - 22,446 ‘ 8,705
Herxo yBen4eHHe/(HamMalleHre) Ha HAPHYHATE ' 919 . s21)

HAJIHIHOCTH H €KEHBAJICHTH 3 s
Hapuaan BammuBccTA 1 exBEBANERTH KBM ] sHyapu : 1,075 ( 1,596
Hapn 1 napuunu expABadenTY Ha 31 exeMBpu 16 - 1,994 1,075

Benesicxume na cmpanuyy 8 0o 42 ca Hepasoenna y

Aranac Qyp Jumgo Haxo } . E i \  Pamma AnrrroBa

Ynpasumen Vnpasum Tl ) | Tnasen Cuemosodumen

HBan AHAOHOB Ho6prnaa Kanoanora
Pezucmpupan odumop
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Moro-Ilpoe Iuzaar EOOQ
BeaeKKH KM rouuieH GIRancos 0THeT

1. CraryT 1 nipe/IMET Ha JSHHOCT

2. DBasa 3a m3roTeaHe

3. 3HAYMMH CUECTOBOAHY MOMUTAKK
4. HereH npuxol OF JINXBY

5. Tlpuxoaw oT/pa3xony 3a TAKCH K
KOMHCHOHH

6. Tlpuxoau OT ONEPATHREH JIM3UHT

7. Jlpyru npuxoau

8. AnMuHUCTPaTHBHYM pa3Xoiu

9. Pasxomu 32 JaHbIH

10. TpancnopTHu cpencTsa ¥ o6opyABaHS
11. Hemarepuaniy aKkTHBEH

12. OTcpoueHn AaHbYHHN AKTHBH M HaCHBH

13. THproseku U APYTY B3EMAHUA

14. HeTsa MHBeCTHIMS BLB QMHAHCOB JIM3MHT
15. Hpyru akTusn
16. ITapu ¥ napu4Hy CKBHBAICHTH

17. CoOCTBEH KanuTamk

Crp.
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THproBCKH M APYTH 38XBIDKCHHA

(OUHAHCOBY HHCTPYMEHTH
OnepaTiseH JIM3AHT

VCIIOBHH 3aXbDKEHHS

Cppp3any auua

Cn0uTHs criej JaTaTa Ha OTUCTHHA
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Morto-Ildoe JImzaar EOOJ]
Besiexkky KbM roaumen GUAaAHCOB 0TIET

(@)

©®

(8)

CraryT ¥ npeamer Ha Aefinocr

~Moto-Tloe Jlusunr” EOOJ] e apyxectso, ch3gancHo npes om 2005 r. JIpy:xecTBOTO € Che
cefaNMIIe ¥ ajpec Ha yupasnenue rp. Copus, 6yn. “CnreHuna” Ne 444. Ceaebnara peructpauus
na JlpyxectBoto ¢ ot 2005 1., pemerne Ne 8162/2005 r. na Codmiickn rpanckn cui. Ha 19.12.2012
I. B AreHLHA [0 BOMCBAaHAATA € BIMCAHA IPOMSAHA B HAUMEHOBAHHMETO Ha JIPYXKECTBOTO OT ,,MoTO-
I[lgroe Penr-A-Kap 1 mobunsm yenyrw” ECOJI Ha ,,Moto-Tldoe Jlusunr” EOO/.

KoM 31.12.2016 r. xpyecTBEHATE ALIOBE OT OCHOBHHSA KANMTAJI MPHAHAUIEXKAT M3LAIO Ha ,,MoTO0-
IIgoe” EOOJI. KpacH coGCTBEHMK Ha JPYKECTBEHWTE AfloBe ¢ xomnanuata Xyro Ilgoe I'mOX,
I'epmanm.

IIpes 2016 r. ,,MoTo-TIdoe JIusuar® EOQJ] ce npesicTaBAABA H YIPARIABA OT YIIPABHATEIIATE:

- Aranac Fsanos ®ypnamxues;

- ivao Crasos Huxonos,

VnpasuTenure Atanac Oypeamxues v Jluvmo HuxonoB npeactasisar JpyXKecTBOTO 3a61HO H
MOOTACIHO, KaTO NPH palnopeiuTeNHH jaeHicTBHA ¢ BEIHM NpaBa Ha IPYKCCTBOTO [BAMAaTa
JelcTBaT caMo 3aeIHO.

IpenMeTsT Ha AefiHoCT Ha JIpy:KecTBOTO BKIIOYBA CAGAHATE BAOOBS ONEPAIMH U CICITKY:

- Ilponax6a Ha aBTOMOGAIH, BIIOYHUTEITHO 9pe3 (PUHAHCOB JIM3HHT,

- OtnaBaHe Ha aBTOMOOWITH ITOJ HAGM MPH YCJIOBHATA HA ONIEPATHBEH JIH3HET,

- OtaaBane Ha aBTOMOGHIIA IPH YCIIOBHUA Ha ITHJIHO cepBH3HO o0cimyxksane (T, Hap.Full Service).

IIpes 2015 r. JIpyxecTBoTO € BIucaHo B Perucrspa Ha ¢puHancoBHTE HHCTHTYLMHE Tpi BHB.

»Moro-TIpoe Jlmsuar” EOOQOJI uHama odwmimanHo pasKkpuTH pPerucTpMpaHd KIOQHOBE H
NPEACTABUTEICTBA.

Ba3a 3a narorsane

ChoOTBETCTBHE

To3n ¢unancos oTUET € MITOTBEH B CHOTBETCTBHE ¢ MeXIYHAPOIHUTE CTAHIAPTY 33 (PMHAHCOBO
otanrane (MCQPO), nprern ot EBponetickusa Coioz (EC).

OHHAHCOBUAT OTYET € OI0OPEH OT YIpaBHTEIIHIA ¢bBET Ha JIpyxecTBoTo Ha 8 MapT 2017 1.

ba3a 3a umepsane

To3u ¢puBAHCOB 0TUET ¢ M3roTBEH Ha 623aTa HA KCTOPIYECKATA CTOMHOCT.

@YHKNNOHAIHA BAJIYTA U BAJYTS HA NPEACTABAHE

To3u dunancos otyer ¢ npeacTaseH B bunrapekn nesa (BGN), kosTo ¢ pyHKIHMOHANHATA BATYTa HA
ApyxecTBoTO. BCHIKM CYMH €a 3aKPBITICHH IO XM/, 0CBCH KOraTo € IOCOYCHO APYTO,



Morto-IIgoe JTuznar EOO/{

BeJekKH KbM Foaumen GuHancos oT4eT

(r)

(i)

(i)

Ba3a 3a u3roresiHe (HPOALIKEHNE)

HsznonssaHe na ﬂpﬂﬁ.l'll’l.’!lﬂ‘eﬂﬂﬂ OLEHKH M NPEUCHKH

HsroresireTo Ha (huHaHCOBHA 0TYeT B choTBETCTBHE ¢ MCPO M3pCKBA PHKOBOACTBOTO A2 MPaBH
OLCHKM, NPEABMXAAHMA M JONMYCKAHHA, KOUTO BIMAAT Ha NPHIIAraHETO HA MONMTHKATE H Ha
OTYETCHHTE CYMH Ha aKTHBH M [IacHBY, MPHXONH H Pa3XOiW. PCaHUAT pe3ynTaT MOXe Aa Obae
Pa3snH{YEH OT TC3HW OMaKBAHHA.

TIpuGmIsUTENHATE ONEHKM H  OCHOBHHTG JIOMYCKaHus Ce  MpEpasIiexiar — TeKyllo.
TpepasriexIanero Ha MPUGIM3UTENHATE OUEHKH Ce [PH3HABA IIPOCTICKTUBHO.

Hpeyenku

Wudopmauus 3a 3HAYMTETHH IO3HINAH, KOWTO €a 3acerHaTé OT OLCHKM Ha HECHIYPHOCTT2 M
KPUTHYHH JIONYCKAHWS PH MPUIAraHe Ha CUCTOBOIHUTE NONUTHKH, KOUTO HMAT Hali-3HaqMTeNeH
eIexT BLPXY CYMUTE NPH3HATH BbB (PHHAHCOBHSA OTYET, CE CHABPHE B CJIC/HUTE Oenexku:

® Dbenexka 14 — HetHa nnBecTAIad BbB (PUHAHCOB JIA3IKHT,

Hecuzyprocnt 6 0RYCKARUAMA B OUCHKUmME

Hndopmanmsi 32 HECHIYPHOCT B JIOMYCKaHHATa M OLEHKATE, 32 KOWTO MMA 3HATMTENICH PUCK Jid
JIOBEJIAT JI0 CHILECTBEHN KOPeKIMH B CicABAIiaTa ()MHAHCOBA rOAMHA, C¢ CHABPKA B CHE[HMTE
Cenexxkm:

®» Benexxa 13 — ouenka Ha THPrOBCKH H JAPYTH B3EMaHHS;

Cnpaeeonueu cmoiinocmu

HAKOM OT CYCTOBOIHWTE NONMTHKH M ONOBecTABaHust Ha JIpYKeCTBOTO M3MCKBAT OLCHKA Ha
COpPaBELNHBY CTOMHOCTH 33 (PURAHCOBH M 33 He-(MHAHCOBH aKTHBH M NIACHBH.

JIpY’XeCTBOTO € YCTAHOBMWIO KOHTPOJIHA pamMKa 10 OTHOLICHWE HA OLEHKATA HAa CMpPaBe/UIMBH
CTOMHOCTH.

(DHHAHCOBMAT OTHEN PEryNSAPHO TNpPErNEXKAa 3HAYMTENHUTe HeHAOMmoNaeMH BXOIANM JAHHM H
KOPEKIMH Ha oleHKuTe. AKO MHGOPMalys OT TPETH CTPAHH, KaTO KOTHPOBKH OT Gpokepu i
CXOJIHH YCIYTH, C M3IOJ3BA 33 OLGHKA HA CTIPABEUTMBH CTOMHOCTH, TOraBa (MHAHCOBHMAT OTACIH
OLIEHBA NOJYYEHUTE A0KA3ATENICTRA OT TPETH CTPAHH, 34 [1a C¢ NOAKPENH 3aKINOYEHUETO, He TAKMBA
OLCHKH OTTOBapAT Ha M3UcKeamusta Ha MCQO, BKIOYATENHO HMBOTO B jiepapxusta Ha
CTIPABE/UTHBHTE CTOMHOCTH, B KOETO TAKNBA OLCHKY TPAGBA Na GhIAT KiacHHIppaKH.

3uaunmu BBIPOCH, CBBP3aHH ¢ CUCHKUTE, CC NOKIAABAT HA FRITBIHUTCIHNIA JBPCKTOP.

Korato oleHfBa ChpaBeaiMBaTa CTOMHOCT Ha AKTMB WM TNacuB, JIpYXECTBOTO W3NOI3RA

HaOMmONAEMM AAHHH, JOKONIKOTO € BLIMOxHO. CnpaBe/yiaBMTe CTOMHOCTA C¢ KaTeropmsupar B

PalIMYHK HEBA B HepapXusTa HA CIPaBE/UIMBHTE CTOMHOCTH Ha 6a3aTa HA BXOJAIMTE JAHHH B

TeXHUKHTE 3a OLICHKA, KAKTO CleBa:

e Huso 1: koTHpaHH NEHY (REKOPHIHPAHH) Ha AKTHBHM Na3sapH 33 CXO/IHA AKTHBH WM NACHBH.

e  HuBo 2: BXOIAN(H JAHHH PasIAYHH OT KOTHPaHH LeHy, Binodenu B HuBo 1, kowTo, npsxo (T.e.
KaTO LEHH) WIIH KOCBEHO (T.6. IOMYUEHH OT LISHH), Ca NOCTHIHH 33 Ha0/moxapane 3a aKTHBA WIH
nacHpa.

e  Hupo 3: BXOMAIIM A3HHA 33 AKTHBZ MM IACKBA, KOWTO HE ca Gaupany Ha HaGioacMy Na3apHH
naHHE (HeHabIoAaeMy BXOMAINKA JAHHHY).



Moro-Ilgoe JIn3mar EOOJK
Benexku KbM roguue GMAaACOB OTUET

()

(@)

Ba3a 3a n3roresne ( NpoIbiizkeHne )
W3nos3Bane HA OPAGIU3NTENHY OUCHKA M NPeueHKH ( NpobUKCHIE )

Cnpaseoausu cmolinocmu ( npoowiacenue )

AKO BXOJIIMTE JAHHH, A3NOA3BAHH 32 OLICHKA Ha COPABE/UIHBATA CTOMHOCT Ha aKTHBA WIY [1acHBa,
MOTAT /i3 CE KaTeropH3UpaT B pasiIMdHH HHBA OT JiepapXHATa Ha CIIPaBC/UTMBHATE CTOHHOCTH, TOTaBa
ONEHKATA HA CHPABSIIMBATA CTOMHOCT CE KaTCropHsupa B HelfHara LAJNOCT B TOBA HUBO OT
flepapxusTa Ha CIPABEUIMBHTE CTOHHOCTH, YHATO BXOAAINA upHdopMalEa € OT 3HATCHHE 32
LAI0CTHATA OLICHKA.

Jlpy’KecTBOTO [pU3HABA TPAHCHEPH MEXTy HHBATa Ha fiepapXxuira Ha CNPaBe/UIMBHTE cToiiHOCTH
KbM Kpast Ha OTICTHUA NEPHOJ, IIpe3 KOATO ¢ CTaHa/a MpoMsHaTa.

[oseue uHpopMaLHs 38 JOMYCKAHNATA, HANPABEHH TIPH ONCHKA HA CNIPABC/UIHBHUTE CTOMHOCTH, €
BKJTIOYCHA B CICAHHTE OEIICHKKH:

e  Benexka 20 - PrHAHCOBA HHCTPYMCHTH,

JleiieTBamo npeAnpuATHE
(DUMHAHCOBKTE OTHETH Ca M3rOTBEHHY Ha 6a3aTa Ha TIPEINIONOKEHHETO, U JIpyxecTsOTO € AcHCTBAIO
NpeUIPYATHE.

10



Moro-Iljoe Jusuur EOOJ
BeIekKn KbM roauuicH (PHHAHCOB 0TIET

3.

(a)

©)

3naupMi CUCTOBOAHY NOJNTHKA

JHAYUMHTE CYETOBOIHH TIOJIWTAKE NPEICTaBEHA no-A0y ca NPHIICIKEHH noCHSAOBATEIHO BHB
BCUMKH NEPHOIY NpCACTABCHH B TO3A d)‘IdHaHCOB OTYCT.

Onepauiu ¢ YYKAECTPAHEA BAIYTA

OnepaiuTe ¢ YyXIECTPAHHA BAIYTa Ce OTYUTAT BhB (YHKIEOHATHATA BATYTa [0 OGMEHHHSA KYPC,
TIPWICKUM B J€HS Ha H3BLPIIBAHE BA C/IENKATa.

[lapeus aKTVBM M TACHBH, [ICHOMMHMpAHA B TyXJa Balyra, c€ NpeU3IMCTABAT BbB
(yHKIMOHAHATA BATYTa N0 OOMEHHUSA KyPC KbM OTICTHATa AaTa. He-napu4Hn aKTHBH B IaCHBH,
KOMTO C¢ OLEHABAT MO CIPABS/UTABA CTOMHOCT B TYKJACCTPAaHHA BANyTa, CC NPEHIYUCILABAT BLE
(yHKImOHANHATA BATYTA [0 KYPCa Ha JBTara, Ha KOATO CIPABC/UTMBATA CTOHHOCT € ompelIesieHa.
Henapudsi NOSHINK, KOUTO C¢ ONEHABAT IO HCTOPHYECKA LCHA B TyXICCTPAHHA BANYTa, HE e
NPEH3YHCIABAT.

Ot 1999 rojuma obmennusT Kype Ha Bwarapckus nes (BGN) e duxcupan kbM eBpo (EUR).
O6menamsT kype € BGN 1.95583 /EUR 1.

@OunancoBU HHCTPYMEHTH

JIpyecTBOTO KIaCH(pUINpa He-AePHBATABHUTE (MHAHCOBH AKTHBY B CICJHITE KATCrOPHH: 3aCMH
W B3eMaHH.

JIpy»KecTBOTO KIacH¢HLMpa He-IEPABATUBEYTE (UHAHCOBH [1ACHBY KATO APYTH (EHAHCOBH IACHBH.
He-Oepusamuenu (YuRanHCO6U GKMUGH U RACUGH- RPUSHAGANE U OMNUCEARE

JIpy’KECTBOTO ITbPBOHAYANIHO NPH3NABA 3aeMH H BICMAHWs Ha AaTara, Ha KOATO T¢ ¢a Bb3HHKHAIH.
Beuuxy Apyr4 GpUHAHCOBU aKTUBY H (MHAHCOBH NACUBM Ce NPIIHABAT ITEPBOHAYANHO HA J1aTaTd Ha

ThPTYBaHE.

JIpyXecTROTO OTIHCRA (PUHAHCOB AKTMB KOTATO JIOTOBOPHATE NpaBa 33 NApUMHUTE NOTOLH OT
aKTHBA ca IOraceHH, mmm JIpyxecTBOTO NPEXBLPJIM NPaBaTa 3a MOTyYaBaHe HA NOrOBOPEHHTS
NapuuHy TIOTOIH OT (JMHAHCOBHS AKTHB B CHEJK3, CHOPEX KOSTO 3HATHTCIHA HaCT OT BCMHKA
PHCKOBE 1 M3rOfH OT COOCTBCHOCTTA HA (pMHANCOBAA AKTHB €8 IPEXBHLPIICHH, WIN HUTO NPSXEBpI,
HUTO 3a[b[)KA 3HAYMTENHA YaCT OT BCHUKH PHCKOBE M M3TOJM OT COGCTBCHOCTTa M HE 3amassa
KOHTpON Hajl HIPEXBBDICHMA akTHB, BCsIKo yuacTue B TaKhB OTIMCAH (PHHAHCOB aKTHB, KOETO ¢
Ch3ZANEHO WM 3aXbpKaHO 0T J[PY)KeCTBOTO, CE NIPHA3HABA KaTO OTACICH AKTHB HIIH IaCHB.

JIpYKECTBOTO OTMMCEA (PHAHCOB NACHB KOTATO HETOBUTE JOTOBOPHH 3a/THIDKEHNA €4 H3ITLIHEHH,
WK €3 OTMEHCHH, WITH ¢4 M3TEKIIH.

(DUHAHCOBM AKTHBH M TNACHBH C€ KOMIICHCHpAaT H HETHATA CTOHMHOCT Ce MpSACTaBsA B OTYCTa 33
(blleaHCOBO ChCTOSIHME TOraBa W CaMO TOraea, Koraro HPY)KGCTBOTO HMa [paBHO OCHOBAHMC Ja
HETHpa CYMHTE 1 AMA HaMCPCHWE MK 1A Ypexxad Ha HOTHA 6333, WIH J1a peajIi3Hpa akTHBa U Ja
Ypeay nacuba ¢AHOBPCMEHHO,
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Moto-Ilioe JTasuar EOOJ

BejexKy KM roanmeH GrHancoB oTieT

3uayMMH CYCTOBOAHM HOJHTHKY ( MPOXBIKEHHE )
@uHAHCOBY HHCTPYMENTH ( HPOXBJIKEHNE )
He-0epusamuanu (Qunancoeu aKmueu -04enasane
3aemu u 63emanun

Tesn aKTUBH Ce MPU3HABAT TPBOHAYANHO TIO CTIPABETMBA CTOMHOCT [IMOC BCHYKH TPSKO CBHP3AHH
pasxou 110 caenkara. Cliel TsPBOHAYANHO PU3HABAHE T¢ CE OLERABAT 110 aMOPTH3Hpata cro#iHoCT,
110 METO/IA Ha e)eKTHBHHA JIMXBEH MPOLIEHT.

Hapu u napuypu exeuaaneHmY

[lapy ¥ NAapUYHY CKBHBANCHTH BKMIOUBAT NApUMHM HAIMYHOCTH M JIENOSUTH HA BIDKAAHE C
[ILPBOHAYANEH MATYPUTET OT TPU MECEld WA NO-MAIKO OT Jarara Ha npunoGuBane, KOATO ca
CBLP3AHA C HEIHAUMTENEH PHCK OT NPOMAHA B CHPaBEIMBATA MM CTOHHOCT M C¢ H3NONBAT OT
JIpY>X€CTBOTO 32 YNPAR/ICHHE HA KPATKOCPOTHH aHTAMHIMEHTH.

He-0epusamuenu (unancosu nacueu-ouenseane

He-AepuBaTHBHM (MHAHCOBM NAacHBM C¢ NMPU3HABAT ITbDBOHAYAIHO MO CHPABC/LIMEA CTOMHOCT,
HaMa/ieHa ¢ BCHUKY NPAKO CBBP3aHM pasxoxH 1o caenkara. Cliesl INpBOHATAIHO NPX3HABAHE T3
NIaCHBH C¢ OLIEHSBAT N0 aMOPTHIMPAHA CTOMHOCT, KATO CE U3NOJI3BA METO/A HA eeKTHBHNA JIMXBEH
MPOLEHT.

Jipyra EHAHCOBM NACHBH BKJIOYBAT 3aCMH H KPEAWTH, Gankon ORLPApadT H THPrOBCKA M IPYTH
3ABJKSHHS,

Pezucmpupan Kanuman u pesepeu

Moto-TIpoe Jlmsunr EOOJ], kaTo APYXKECTBO ¢ OTPAHMNCHA OTFOBOPHOCT € OT KaTeropiiTa Ha
KATMMTANOBHTE JPYKECTBA, KOUTO C2 38bJIKCHH Jd PECHCTPHPAT B THPTOBCKHA PErHCTHP ONPEACHCH
MMHUMAJICH pasMep Ha KanuTtal (DErHcTpUpaH KamwTa), KOHTO Ka CIyXH KaTo obeaneucHAe Ha
KpesMTopHTE Ha JIPYRECTBOTO € OIJIE] YOBICTBOPABAHE HA TEXHUTE B3CMAHMS.

EjHONMHUAT COGCTBEHMK OTTOBApA 34 3afXbIDKCHUATA Ha JIPY:KECTBOTO 1O pasMepa Ha CBOSTO
JSUI0BO YHACTHE B KANATANA H MOYXE /12 IPETCHAKPA BPBIIAHE HA TOBA yHacTHE CaMO B OPOHIBOACTEO
[0 IMKBAAALWA WIH HECHCTOATENHOCT. PErUCTPHPAHMAT KanMTal ¢ NpEICTaBeH B OTICTAa 33
(hHHAHCOBOTO CHCTOMHHE, ONCHEH N0 HOMUHANIHATA CTOMHOCT Ha JWLIOBETE.

TProBCKHST 3aKOH He NPe/IBIniaA 3ab/DxeHue Ha J[IpyKeCTBOTO /12 dopmmpa donn Pesepsen.
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Movo-Iloe Jnzaar EOOJ
BejieKKn KM Togyumen (PHASHCOB OTYET
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3HauHMY CYETOBOIHY NONAUTHKH (HPOXL/DKCHME)
‘TpaHcnopTHH CPEeACTBA U 00opyABaHe
IIpusnaeane u oyenka

ITepaonauanio npusnasane

TpancopTHY CpeACTBa i 0G0py/ABaHE CE OLCHABAT MbPBOHAYAIIHO IO LICHA HA npuaoGHBaHe, KOSTO
BKIIIOYBA NOKYITHATA [IEHA, BKIIOYUTE/HO MHTA 11 HEBE3CTRHOBUMH JIRHBILH BEPXY NOKYTKATa, KakTo
¥ BCHYKH JIPYTH Pa3XO[H, IPAKO OTHACAIIA Ce 0 MPYIOGHBAHETO HA AKTHUBA.

KoraTo B TpaHCTIOPTHM CpeACTBA M ofOpy/IBaHE Ce ChAbPXKAT KOMIIOHEHTH C pasufiHa
IPOILKUTENHOCT Ha NOJIE3CH XKHBOT, T¢ C€ OTYHTAT OTACHHO.

Hocnedsawyo oyensaane

W3bpausaT OT J[PYXeCTBOTO NOAXOA 33 MOCHEABAlA OLCHKA HA HMMOTHTC, MAUIMHHTC H
0GOpy/IBAHETO € MOAENBT Ha HCTOpHdecKaTa nena no MCC 16 MimoTy, MAallHY M COPBKECHAA —
LeHa Ha npuaoGuBane (ceGecTolinocT), HaManeHa ¢ HAYWCICHHTE aMOPTH3ALMM H HATPYNaHWTE
3aryGu ot o0e3neHKa.

Hocnedsmyu pasxodu

Bh3HMKHAIM TOCHEIBANld Pa3Xody, 32 Aa Ce MOJAMEHH YacT OT AKTHB OT MMOTHTE, MANIMHHTC,
ChOPLKEHHATA ¥ 0BOPYABAHETO, C& KaNMTAIM3APAT B CHOTBCTHHA AKTHB, CAMO KOIaTo ¢ BEPOATHO
NPEANPUATHCTO [ MONYuH B Ghiee MKOHOMMMCCKH MOM3M, CBBLP3AHH C Tas YacT OT aKTHBA X
pa3XO[MTe MOTAT a (BJAT OLEHEHH HajexAHO. Pasxo/u 3a exe/IHEBHO 00CITYXKBAHE HA AKTHBHTE
Cce NPU3HABAT B NeYaOn ¥ 3aryOM KaTo pasxoj B MOMCHTa Ha Bh3HUKBAHETO BM.

Amopmusauun

AmopTHzalmsaTa Ce HauucIsBa B newanou m 3ary0u Ha 0asa nuHEHHMA MCTON BB3 OCHOBA HA
OYAKBAHMA CPOK Ha TONE3EH XMBOT Ha AMOTHTE, MAIIMHWUTE, CHOPHKEHHATA H 660pY ABAHCTO, KOHTO
e OTHMTAT OTAENHO, Tl KATO TOBa OTPA3sBA OYAKBAHWA HAYMH Ha KOHCYMupaHe Ha Gnaemre
HKOHOMHMYECKM TION3M OT aKTHBa., 3eMATA He ce aMopTu3npa. O9aKBaHWTS CPOKOBE HA IOJIE3eH
MUBOT ¢4 KAKTO CIEBa:

KOMITIOTPH — 5 rOJIMHM

TPAHCTIOPTHH CPE/CTBA — 5 TOJIUHH

003aBexIaHE U TPAHE AKTHBY —7 TOJHHM

JOIMLIHATEHO 06opyABaHe 3a TPAHCIOPTHH CPEACTBA, NpeJHA3HAUCHH 32 OTAABAHC MO/ HACM
IIPH YCIOBHSA HA EKCIUTOATAIOHEH JIH3KHT — 3 TOXHHH

MeTtonure Ha aMOpPTH3AHA, NONCIHMAT XXHBOT H OCTATHTHUTC CTOMHOCTH CE HpEepasriIeKIaT KbM
BCSKA OTUETHA JiaTa U CC KOPHIAPAaT axo € NoAX0AAIN0.

HemaTepHaJIHi aKTHBY
[Ipri3napane W ONEHKA

Hemarepranunre akTusy npracoary ot JpyxecTBOTO, ¥ MMaIllH OrpaHHYeH CPOK Ha M3HON3BAHE,
Ce OTYWTAT IO LEHA Ha NpUAoGHUBaRE HaMAEHa ¢ HATPYTIAHATA AMOPTH3AIlA ¥ HATPYNAHH 3aryGu
or oBe3leHKa.
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Morto-Ioe JTuznar EOOJ

BeJeKKy KbM FOANIICH GHHANCOB 0TYET
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3HauHMU CUCTOBOAMM NOJINTHKA (HPOABLRCHEE)
Hemarepuaany aKTHBY (IPOIbIIKEHHE)
Hocnedsayn paxodu

Pasxoaure CBLp3aHA ¢ NOAJPBIKKATE HA HeMaTepHANHE aKTHBY ¢¢ KalWTAIMIUpaT ¢aMo, XOrato ce
yBeJmtiasa OhAeINAaTa HKOHOMMYECKR K3roja OT aKTHBa. Benukn ocTaHay pasxoad ¢¢ NpU3HaBaT
KaToO pa3xoi B MOMCHTA HA TAXHOTO BB3HUKBAHEC.

Amopmuzanun

AMOpTPBﬂl.le ¢S HauMC/IsBa B OTYETa 3a NOXOAWTC Ha Ga3a NHUHEAHMA MeETO/ Bb3 OCHOBA HA
OYaKBaHHA CPOK H2 IOJE3CH XKUBOT HA HCMATCPHANHIATE aKTHBH.

OuaKBAHWTE CPOKOBE Ha MOJIC3EH XKUBOT ¢2 KaKTO CIIC/ABA:
®  NpOrpaMHM OPOXYKTH- 2 TOJHHH

Mertoaure Ha aMOPTH3AUMNA, MOJE3HMAT KHBOT U OCTATBYHHKTE CTOMHOCTH C€ NMPEPasTACKIAT KbM
BCAKA OTYETHA JaTa ¥ ¢¢ KOPUTHpPAaT, aKo € NOAX0AAIRO.

JInsunr
Onpedennne danu 0adeno Cnopasymenue CoOvpycd TUUH2

I1py BL3HAKRAHE HA CTIOPa3yMEHHETO, JIPpYKECTBOTO ONPENCIIA JAJH TO €, WK ChBPAKA IH3UHT. Ilpu
BE3HMKBAHE WA CJIe] IOBTOPHA OLCHKA HA CTIOPA3yMEHHE, KOCTO ChILPXA JIM3UHT, JIpyxecTBOTO
pasiens INA@HUs # APYrH M3ACKBAHH BBIHACPAXKJEHWS N0 TOBA CTOPA3yMEHUE, HA TAKMBA 32
JIT3UMT, [ TAKUBA 33 IPYTH EEMEHTH, Bb3 OCHOBA HA OTHOCHTCIHHTE MM CTIPABEUIMBH CTOHHOCTH.
Axo JIpYKeCTBOTO 3aKIIOMH, 4¢ 33 JaieH (MHAHCOB JM3UHF € HCBBH3MOXHO Ja ¢ pasicndr
ILIAMAHANTA HAIEIK/IHO, AKTHB M IIACHB CE IPA3HABAT B pasMep, PaBcH Ha CIpaBe/UIMBaTa CTOHHOCT
Ha GA30BHA aKTHB, B MOCHCACTBHE NACHBBLT C¢ HaMAJABa, KOratTe C¢ 3BHPIIBAT IVIAMAHNATY, ¥ CE
Npr3HaBa BMCHEH (MHAHCOB PasXOA BbPXY MacHBA KaTO CE M3IOJ3BA nudepeHUMaNHAA THXBCH
TIpOLIEHT Ha J{Py»KeCTBOTO.

Juzunz kamo auzunzo0amen
Dunaricos rusune

JIpy ECTBOTO NpEZICTaBs (UHAHCOB JIW3MHT KaTO JIM3UHTOATE] KaTo B3EMAHe Ha CTOMHOCT PaBHa Ha
HETHaTa MHBECTHLA BB (PMHAHCOB JIM3MHT, KOETO BKIIOYBA MAHMMAIHKTE JIM3UHIOBY IAAHNA,
JbJKHMH [0 JIM3MHIOBHSA JIOTOBOP, 32€/IHO C HErapaHTHPaHATa OCTAaThYHA CTOHHOCT, AHCKORTUPAHH
C TMXBEHHUA NPOLCHT NPHUCHIN HA JIM3HHTA.

JIM3MHIOBUAT ZIOTOBOP CE OTYHTA KATO (PUHAHCOB, KOTaTO ¢ JOIOBOPA IN3UHROJATENAT NPEXBLPIIA Ha
NM3HHIOTONYHATENs BCUIKY CHIIECTBEHM PUCKOBE M MITONW, CBEP3aHH ChC COGCTBEHOCTTa Ha
aKTHBA.

THIMIHATE MOKA3aTeNy, KoATo J{pY:KeCTBOTO PasTiek/a, 3a Ja ONpe/iC/IH NaNH BCHIKY ChIIECTBCHN
PHCKOBE ¥ M3IOJM C2 IPEXBhPIeHN BKIIOYBAT: HACTOAILATA CTOAHOCT Ha MUHUMAIHHTS JIN3UHTOBY
[AMAEHS B CHIOCTABKA CBbC CIpPABEUIABATA CTOMHOCT HA JIM3HHTOBHA 2KTHE B Ha4anoTo Ha
JIM3MHTOBMS AOFOBOP; CPOKA Ha JIA3HHTOBHSA JIOTOBOP B CHIOCTABKA C MKOHOMMYECKHUA KHUBOT HA
OTHANCHAS TI0A HACM AKTHB; KAKTO M J@nM JIASHHIONONYYATENsT e Npuaobne npasoTo Ha
COGCTBEHOCT BhPXY JIM3WHTOBANMS AKTHB B Kpas Ha CPOKa Ha IOroBopa 3a (PHHAHCOB JIM3HHT. Beuuxn
OCTAHAIA JIM3HHTOBM JIOTOBOPH, KOMTO HE NMPEXBLPIAT MO ChINECTBO BCHYKH PUCKOBE M U3ro/w OT
COGCTBEHOCTTA BBPXY aKTHBA, C¢ KIACHDHIMPAT KaTO ONePaTHBEH IM3HHT.
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Moto-Tlgoe Jimzuar EOOJL
Benexky KbM roaumeH puaancos oTyer
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3HaAUMMH CUETOBOAHHA NOJUTHKA (HPOXL/IKCANE)
JIu3uHr (MpoxbJAKenne)
Munumaniu Rusun2061 WIGUAHUA

MUHYMAIHKTE JIM3UHTOBY IUIAMAHAS €4 Te3H IUIAMAHNISA, XOHTO NH3MHIONOIYIaTe AT e Hanpasy
WUIH MOJKeE N1 b€ 3aIbIDKEH 13 HANpaBy NPe3 CPOKA Ha JIM3MAToBAA 1oroBop. OT rie/ma Touka Ha
JipYXeCTBOTO MHHAMAIHHTS JI3MHTOBH TUTAIAHNS BKJIOYBAT H OCTaTHHHATA CTOMHOCT Ha aKTHBA,
rapaHTUpaHa OT TPeTa, HeCBhP3ana ¢ JIpyKecTBOTO CTPaH4, KOraTo AMa TakoBa criopasyMeHne

Hauano na ausunzoeun 002060}) ¥ HAYANO HA CPOKA HA RU3UHCOBUSA ()02080]7

TIpasu ce pa3rpaHUHCHHE MEX/TY HAYAJIO Ha JU3HHIOBHSA JOTOBOP U HAYa)10 Ha CPOKA Ha JKIUHIOBMA
porosop. Hayano Ha NM3HHTOBMS JOrOBOP € NO-PaHHATA OT ABCTE AaTH - Ha JM3UHIOBOTO
CropasyMeHHe WM Ha AHrOKMPAHEeTO Ha CTPAHUTE C OCHOBHHTE YCIIOBHA Ha JM3HHTOBNA JOTrOBOP.
KoM Tasu garta:

®  JIM3MHTOBWST JOTOBOP € KIacn(pHIHpan KaTo GHHAHCOB WIH ONEPATHBEH JIM3HHT; 1
e B cayyali Ha QUHAHCOB JIM3UHT CyMKTE, KOHTO Tp%0Ba Za GhbAaT NpU3HATH B HA4ANOTO Ha
CPOKa Ha JIM3MHIOBHA JOIOBOP, €4 ONPEAC/eHH

Havano Ha cpoka Ha JIM3AHIOBMA JIOTOBOP € JaTara, OT KOATO JIM3UHNOMONYYaTeNAT MOKE Ja
yIpaxHy [PABOTO CHM HA TON3BAHE HA HaeTwsA akrus. ToBa € W JaTaTd, HA KOATO JpyxecTBOTO
NpKU3HABA ITBPBOHAYANIHO B3EMAHETO 10 JIH3HMHTA.

ITepsonauanna u nOCRe0Bawa OYenKa

JIpyXecTBOTO NpU3HaBa B3EMaKe N0 (pHHAHCOB JM3MHT, B MOMEHTA, B KOHTO JI0rOBOPBT 3a JMM3HHT
3aI04B4, HA CTOMHOCT PaBHA HA HETHATA WHBECTHIA B Ju3HHra. IIHPBOHAYANHNTE PEKH Pa3XOH
¢a BKJIOYEHW B W3YKCICHHETO HAa B3EMaHeTo mo ¢HHAHCOB ju3uHr. [lpes cpoka Ha JM3MHTOBHSL
1oroBop JIpyecTBOTO HATHCIIABA (YUHAHCOB HOXOX (IPUXOJ OT JIMXBH 10 PHHAHCOB JE3UHET) BBEPXY
HeTHaTa HHBeCTHIMA. HeTHATa MHBECTHIMA B JOTOBOPH 32 (PMHAHCOB JIM3UHT Ce PSACTaBA HETHO,
crien 06e3lenKd, ChITIACHO MONKWTHKATA 3a 06esleHKa Ha (JHHAHCOBH AKTHBH O AMOPTH3MDAHA
crofiHocT. OnpEC/AHETO Ha 00e3NenKaTa [0 (PUHAHCOB NIV3MHT € IOCOYEHO B Genexka (3) Mo-10xy.

Oneparupen Ju3HHT

AxTiBu, KouTO JIPYXKECTBOTO OT/ABA Ha OTIEPATHBEH JIM3HHT, ¢4 KNACH(HIMPaHH KaTo TPAHCHOPTHY
cpeacTa. HaemoparensT NpoxeibkaBa Ja TMPHTEXaBa ChINCCTBCHA YacT OT BCHUKH PHCKOBC M
CTONMEHCKM M3TOJM OT COGCTBEHOCTTA BHPXY JAajieHus akTus, II0paay TOBA TO3H aKTHB NIPOJIbIKABA
4 e BKIIOYEH B ChCTABA HA HEMOBHUTE ABJITOTpAlfHY MATEPHAIHY AKTHBH, KaTC aMOPTH3ALHATA MY 33
TIEPHOJiA CE BKIOYBA B TEKYIIMTE PasxXo/li Ha JIM3HHrofaTe/a. [IpuxoasT OT HACMH OT ONCpaTABHUSA
AM3MHT CE IPH3HABA KATO TAKEB B mevantu u 3aryGu 3a rouHaTa Ha GasaTa Ha JIHHEHHNA METOA B
NPOABIKEHVE HA CPOKA Ha CHOTBETHHs NM3UHI. [[BPBOHAYANHO HANPABCHUTE NPCKH PasXo/id BLB
BPB3KA C JIOTOBAapSHETO HA ONEPATHBHHA JIH3MHT ce J0GaBAT KbM GamancoBaTa CTOHHOCT Ha
OTHANEHUTE AKTHBH W Ce IPE3HABAT HA 6a3aTa HA MHEHHMA METOX 34 CPOKA HA JIM3UHTA

MaTepaajinug 3anaci

MaTepuaIHuTe 3anacy NPeACTABISBAT WIH AKTHBY IPUACOATH 10 JOTOBOPH 32 JI3MHT, KOMTO OlNe
HE ¢4 [pefa/icHM 32 II0I3BaHE Ha KIMECHTA, MM aKTHBH, BLPHATH OT HCPCOOBHA IIATIH (u33eTH
akTueH). Te ce OTHMTAT [0 O-HHCKATA CTOMHOCT OT LicHaTa Ha NMpAAOOHBAHE ¥ HOTHATA peallusyeMa
CTOMHOCT.

JIpYX€ECTBOTO CYHTAa W33ICTH AKTHBH KaTo MarepHalHy 3amacy, 3alloTO PUCKOBCTE M HOJ3WTE,
CBBP32HM C AKTHBA, Ca NPEXBLPICHH B [{pyiKeCTBOTO.
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Moto-Ii¢oe Tuzanr EOO/L

BellexKky KbM MOJAMIEH (PUHARCOB OTHET
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3HaUMMH CUCTOBOIHM NOJIHTHKH (IPOXBLJIGKEHHE)

Marepuaiun 3anacH (IPOIbIKEHNE)

HerHata peanusupyeMa CTOHHOCT Ha MAaTCPHANHHTE 3anacH, MPEACTABILBALN H33CTH aKTHBH OT
HEPEIOBHY ILIATLH, Ce ONpees 4pes eKCIepTHa oueHka. ONeHKaTa OT4MTa KoneGaHusiTa B ICHATS
¥ ceBecTOHHOCTTa HA aKTHBA, KOMTO ¢a B TpsKa BPb3ka ChC CHOMTHATA, HACTRIMIM JIO Kpas Ha
NEepUOAA.

CymaTa Ha BCAKa o0e3leHKa Ha MATCPUANHMTE 3aMacCH A0 HETHATa peanusupyema CTOHHOCT ce
NpA3HABA KATO PA3XOIM 33 NEpHOAa Ha ofe3leHKara.

Korato ycnosusaTa A0BE)TA 10 CHIDKABAHE Ha CTOMHOCTTA HAa MATEPHATHATE 3A0aCH BCUEC HE C4 HANMLC
¥ € HACTHNWIA MOJIMKITEIHA MPOMAHA, TOTABA Ce NPERNPHACMa YBEJIMUCHKE, KOCTO HC MOXCE Nia
[IpEBHINABA CTOMHOCTTA HA MATEPHANHHTE 3aAIIaCH, KOATO T¢ Ca HMANU TNpeAY HAMAJICHHCTO.

Bn3CTAHOBSBAHETO Ha OPEAUIIHOTO HAMANEHHE Ha OTICTHATA CTOHHOCT CE OTYHTA B YBEIMHMEHNC HA
CTOMHOCTTA Ha MATEPMAIIHATE 3aIacH U KaTo JPYTH NPUXO/IH.

MaTepranHuTe 3anack NpeACTABIABAN AKTMBH, 3aKyNEHH BhB BPE3KA C JIOFOBOPH 32 JIMSHAT ¥
KOMTO OIIE HE ¢a MPEAieHH 3a ON3BAHE HA KIMEHTa, He ce 00e3MeHsBaT, Thil KATO Ca NPEAMET Ha
Bede cKmoueH JIOTOBOp 3a NHIHHI M JaTaTa Ha (JAKTHMECKOTO MPE/IOCTARNHE HA AKTUBA HE ©
ChBIAJHANA C Kpast Ha OTYETHHS NEPHOLL.

Obe3nenxa

Heodepusamuenu Qunancoeu akmuen

@UHAHCOBY AKTHBM, KOWTO HE C¢ OTIMTAT MO CHOpaBe/UIHBA CTOMHOCT B newanbu u 3arybu, ce
IPETNEXK AT KbM BCAKA OTIETHA JIATa, 33 3 CE MPECHN ATl ChIICCTBYBAT 00eKTHRHH I0KA3ATENICTBA
3a o6e3nenka. OGEKTUBHO JOKA3aTENCTBO, ue (PUHAHCOB aKTHB ¢ 00€3UeHCH, BKIOYBA: HCHAMbIHCHEE
WK IPOCPOYME OT JTHKHUKA; IPECTPYKTYPHPaHe Ha 3aKbILKCHHETO KbM JpysecTBOTO OPH YCIOBHS,
KouTo JIPYKecTBOTO MHade He Oi PasriIexKIano; KHAMKALHK, 1€ JTHXHAK WX EMATSHT (¢ M3NIA/HE
B HECHCTOATENHOCT; HEOIArONPHSTHA IPOMEHHE B CTATYCA HA [UIAIIAHKA HA [UTHXHUK WIM EMHTCHT,

DUHGHCOBU AKMUBY OMYUIMAHY RO AMOPMUIUPARA CIMOUHOCIN

JIpy*ecTBOTO B3UMa NPEIBH/ JOKA3ATENCTBA 32 00C3LEHKA HAa TE3M AKTUBH, KAKTO 33 KOHKPCTEH
AKTHB, TaKa H Ha KOJICKTIBHO PABHMIIE. BCRYKM HHIMBITYa/THO 3HATHMH aKTHBY CE IPOBEPABAT 3
crienudyana obesuenka. Tesu, 3a Konro HaMa cnenudyna obeslieHKa, cel TOBa C¢ NpoBEpABAT
KONEKTUBHO 3a 00e31eHKa, KOSTO € BE3HUKHAIA, HO BCe OIIC HE ¢ MAeHTH(MIMpana. AKTHBATE, KOUTO
He ca MHIMBALYATHO 3HAYMMH, C& MPOBEPSBAT KONEKTHBHO 32 ofesnenka. KonexTusHaTa npoBepka
Ce IPABH KATO CE rPYNMPAT 3a€/(HO aKTUBH CHC CXOHU XapaKTCPHCTHKY Ha pucKa.

Ilpx mpoBepKaTa Ha KONEKTHBHO HHMBO 34 0GesleHKa, JpyXecTBOTO H3MOI3BA HCTOPHYCCKA
nrgopMalKd 38 BPEMETO 32 Rb3CTAHOBABAHE U PA3MEPA HA BEIHUKHATATC 3ary0u, ¥ IpaBy KOPSKIHA
aKO TEKYIWTe MKOHOMHYECKH ¥ KPEAMTHH YCIIOBHS €4 TAKHBA, 1€ ¢ BCPOATHO PCAHUTE 3ary04 pa
GBJAT [HO-T'0JIEMH WITH HO-MAJKH OT Npe/rnoNaraHuTe Ha 6a3aTa Ha HCTOPHUCCKATE TCHACHITAH.

Jarybara T 0oGe3lcHKa Ce M3ITWCILBA KATO PasNuKaTa MEXAY OTHETHA CTOHHOCT Ha aKTHBA U
HacTOAINATa CTOMHOCT Ha OYaKBAHUTE OhIEMM napu4Hy IOTOLM, AUCKOHTHPAHM ¢ OPHTHHAIHHIA
e(leKTHBEH JIMXBeH npouenT. 3aryla oT ofe3LeHKa ce NPUIHARA B neuanGu u 3ary0K ¥ ce 0Tpassasa B
KopekTHBHA cmeTka. Korato JIpy)KecTBOTO ompeaend, 9¢ HAMA PEAIMCTHYHA BH3MOKHOCT 32
BBICTAHOBSBAHE HA AKTHBA, CHOTBETHHTE CyMH (¢ OTHHCBAT. AKo 3aryfara or obesnueHka
BIOCIIE/ICTBE Bamasiee, 1 HAMAJICHHETO MoXe OGEKTUBHO Jia ce CBBPXKE CbC ChOMTHE, HACTHIIIO
/el NpM3HABAHETO HA OOCILEHKA, TOraBa NPU3HATATA TPEIH saryba oT 00€3LCHKa Ce 0TpassBa
06paTtHO 1pe3 newanbara win 3ary6arta.
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Moro-Iljoe Jusuur EOOJ
Bejexky KbM rogumen GUHaIHCOB OTYET

®
@

(n)
)

(i

3HaYUMH CYETOBOAHM NOJIUTHKH (NPOABJIKEHNIE)
Obe3nenka (npoxkKEHNE)

He-thunancosu axmueu

OruerHnTe CTOMHOCTH HA HE(UHAHCOBMTE AXTMBHM Ha [IpYXKeCTBOTO (PAasiHYHM OT MAaTCPHANHH
3amack ¥ OTCPOUEHH JAHbYHH AKTHBH) CE NIPETNIEKAAT KbM BCAKA OTHETHA JIaTa C LN /ia ce OLpe/ein
AW MMa MHAMKAOUE 33 ofelleHka. B ciydal, e ChINECTBYBAT TAKHBA MHAMKAUHMH, C¢ HpaBy
npHGIU3KTENHA OLICHKA HA Bh3CTAHOBAMATA CTOHOCT HA AKTHBA. 3ary6a ot ofe3lEHKA CE NpA3HABA
B CTy9alf, ue GanancoBaTa CTOMHOCT Ha €/MH AKTHB WIH O0EKT, FeHCPHPALIL IAPHIHH IOTONH (Or'TI),
OpeBHINAaBa HEFOBATA BH3CTAHOBHMA CTOHHOCT.

Bh3craHOBHEMATA cToliHocT Ha aktae win OT'TIN, € no-BHCOKATa OT HEroBaTa CTOMHOCT B ynoTpeba
¥ CTIpaBE/UINBATA MY CTOMHOCT, HAMAJICHA C pa3xo/a 1o nponax6a. IIpy oneHKaTa Ha CTOHHOCTTA B
ynotpeGa, GhempTe NapUTHHE IOTOLE CE JUCKOHTHPAT 10 CerallHaTa KM CTOHHOCT, KaTo ¢ Nphiara
HYICKOHTOB NPOLEHT Npe/y AaHbIK, OTPA3ABAI TCKYIATE OLEHKH 33 1123apa, LCHATA Ha [1apUTe BbB
BpEMETO M pucka creluduyer 3a axrusa win 3a OITIII. 3a nenra Ha TCCTA 3a obe3nenKa, aKTHBH,
KOMTO He MOTaT Aa GbJaT TeCTBAHH HHAUBKIYAIHO, CE TPYIIHpAT 3a¢HO B Hal-MaKaTa BbIMOKHA
TPYTia aKTHBH, TCHCPUPAINaA NAPAYHH NOCTHINIEHHA 0T MPOhKaBama ynoTpeda, KOHTO ¢a B rojiaMa
CTeTIeH HEe3aBHCHMH OT MAPHYHHTE NOCTHILIEHHs OT Apyry akTusH wix OITIIL

3aryGa ot 0be3leHKa C¢ OPH3HABA B Cyvali, ue Ganancorara CTOMHOCT Ha €/IHH AKTHB X ofexT,
reHepupam napuiaK notowy (OI'TIII), MpesyIIaBa HeropaTa Bb3CTAHORIMA CTOMHOCT.

3ary6u ot oGesnenxa npusnari 3a OITIII ce pasnpeensT Taka, 9¢ 12 HAMAIAT OanancoBmTe
CTOHHOCTH Ha aKTHBHTS B 00€KTa HPONOPUHOHAJIHO.

3ary0a oT ofe31eHKa ce Bh3CTAHOBABA CAMO JIO TaKaBa CTEMCH, 4 $anaHcoBarTa cTOHHOCT Ha AKTHRA
He HAJBMIABA OANaHCOBATZ CTOMHOCT, KoATo OH Ouna ompeneneHa, ciej NpPUCTAfaHe Ha
amMopTr3alys, axo 3aryGa ot obesleHxa ne ¢ Gxna npu3HaBaHa

Joxoau Ha nepcoHANa
ITnanose 3a deurnupany eHOCKH -

Sagb/DKCHUATA 3@ BHOCKM B IUIAHOBE C Ae(HHMpaHN BHOCKH BKMIOYBAT BHOCKHTC B AbPKABHU
WHCTHTYOHM ¥ B 3aIbDKATENHH TEHCHOHHM (OHIOBE, YNPABIABAHM OT HaCTHH YIpPaB/ABAIIA
ApYXecTBa, CBIVIACHO NPABHUTE M3ACKBAHMS WM WHIMBHIYAICH w300p. 3axhDKEHAATa 34
TPEBEX/IAHE Ha BHOCKH 1O [UIAHOBETE C AC(UHUPAHM BHOCKH Ce MPH3HABAT KATO PA3XOJH, KOraTo
CBBPIAHUTE YCIYTH CE NPeAOCTaBAT.

ITranose ¢ dehunupanu doxoou

3axpmxeHneTo Ha JpyKecTBOTO 32 TUIAHOBE C Ae(hUHUPAHM AOXO/H CE H3UHCIIABA OTIECIHO 38 BCCKH
[U1aH, KaTo Ce MPOrHO3UpaT GHACIIUTE KOXO/M, KOHTO CIYXUTENUTE Ca 3apaboTHiN B pesyITaT Ha
HIOJIOKEH TPY/ B TEKYIIHsA B NPCIXO/HN TEPUO/M, U TE3H JOXO0AM CC ANCKOHTHPAT.

V3uHC/IeHeTo Ha 3aJLDKEHMATa 33 JeuHIpand AOXOAM Ce M3BBPILIBA MPE3 MINON3BAHETO HA
METOJa Ha MPOTHO3HMTE KPENWTHY eIMHMIM, JIPY)KECTBOTO ODPEACIA HCTHUA JIMXBEH NPOLCHT
BbPXY HETHOTO 3a(bIDKEHHE 110 IUIaH C Ae(UHUpaHy I0X01H, KaTo PUara IACKOHTOBHS NPOLCHT,
H300JI3BaH B HAYAJIOTO HA NEPHONA 33 JMCKOHTHPAHE HA 3a[(L/DKEHUCTO IO HETHO 3a/(b/DKEHHE M0
IaHose ¢ Ae(hUHAPaHN JOXO/H.

IIpeoLeHKHATE, Bb3HUKBAIIN OT ILIAHOBE C JCUHIPAHN IOXO)H, IPEACTAB/IABAT AKTIOCPCKH nevantu
n 3ary6n, kouto ce npusuasar B JIBJI. HerHu pasxoau 3a JIMXBH W JPYTA PasXOMM, CBLP3AHH C
TUTaHOBe 3a e(MHUPAHN JOXOMM, Ce IIPH3HABAT B NievyanGara wiu 3arydara.
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Morto-Tidoe JImsuar EOOJ
BeJle:kKn KbM rofuimeH (puHAAHCOB 0TYET

3.
()
(v)

()

(x)

(m

(i)

3pauMMH CUETOROAHH NOJHTHKH (MPOXLIKEHNE)
Jloxoan Ha nepconana (NpoxniEeHue)

Kpamxocpounu 0oxoou na naemu anua

3agbinKeHns 33 KPATKOCPOUHMTE IOXO/M HA HASTH JIMLA CE OTYHUTAT KAaTO Pa3xoA, KOraro CBbP3aHHTe
C THX YCNYTH ce mpejocTaeAT, ITacuB ce mpH3HABA 3a CyMaTa, KOATO €€ 04aKBa Jia Gbjc M3IUIaTeHa,
ako JIpyxecTBOTO HMA NPABHO MM KOHCTPYKTHBHO 3a/{b/KCHHE Ja 3aIUIaTH TasH Cyma KaTo
pesyaTaT 0T MHHANM YCNYTH, OPEAOCTABEHM OT CIYXHTEN M 3aXbIDKEHUETO MOXE 1A CE ONEHH
HaJeIKIHO.

ITpoBninn

ITpoBH3nKTE Ce oMpenensT Ipes AMCKOHTHPAHE Ha O4aKBaHMTE OBHACIIM NapHUHYU NIOTOIM C JIAXBEH
HPOLEHT TNpPEeNM NaHbIM, KOHTO 0Tpa3dBa TeKymaTa Na3zapHa CTOMHOCT HA NAPHTE BLB BPEMETO H
pucKoBeTe, CUeLE(pHIHE 33 3agbiokeHHeTo. (ONMXBABAHCTO HA JAMCKOHTHPAHATA CTOMHOCT Ce
Hpu3HaBa karo (GUHAHCOB Pa3Xox.

JInxsu

JluxBeHHTe NPUXOIM W Pa3XO/H Ca NPH3HATH B Nedanta uiH 3ary0a, upes NpHIaraHeTo HA METONA
Ha e(peKTHBHUSA IMXBEH NPOLEHT. EGeKTHBHIAT IMXBEH MPOLCHT € TO3H, KOHTO TOYHO AMCKOHTHpA
ouaKBaHuTe GhAeNp NapHIHK JUIAINAHMA ¥ NOCTRIUVIEHHS NpPe3 CPOKA Ha (MHAHCOBMA AKTHB WM
nacwB Jo OanaHcoBaTa CTOMHOCT Ha aKTHBA UM [ACHBA.

HzuncnsBaHeTo HAa edeKTHBHHMSA JIMXBEH NMPOLEHT BKIIOYBA BCHYKM KOMHCHMOHH, TOJNYYEHH WJIH
IVIaTeHH, TPAH3AKUMOHHY pa3sXoy, KaKTO M OTCTBHIIKH WM NPEMHH, KOHTO Ca HepasfeiHa 4YacT OT
eQexTuBHus NUXBEH npouent. TpPaH3AKIMOHHMTE DasXOAM Ca BHTPENHO NPHCHIM DPaIXOAY,
JMPEKTHO OTHACHIIY €€ KbM NpHACGHBAHETO, EMUTHPAHETO WA OTIHCBAHETO HA (UHAHCOB aKTUB
WK nacus.

Ipuxoan

Taxcu u komucuonu

IIpuxoay OT TAKCH M KOMHCHOHH: BIUIOYBAT TAKCH 3a4 LPEXBBPIAHE HA AOrOBOPH 32 (DUHAHCOB
JIVBWHT, TAKCa perucTpalus Ha asTomoOmwim B KAT u apyru Takcu, CBhp3aHd C JOTOBOPHTE 33
(PHHAHCOB W OLICPATUBCH JIMHHT,

Hpooaxcéa na cinoxu

TIpuxoa ce MpH3HABA, KOraTO CHIECTHBEHWTE PUCKOBE OT COOCTBEHOCTTA €A HPEXBBPIACHH KbM
Kynyea4a, nolyqaBaHEeTO Ha Bh3HATPAOKIACHUCTO € BEPOATHO, CBBP3aHUTE Pa3sxoin M BBIMOXKHHUTE
BPBIIAHMS HA CTOKM MOraTr Ja Ce ONpEJENsT Hajek/HO, HAMA NpOoXbJiKaBalla CBbP33HOCT HA
PBKOBOXCTBOTO ChC CTOKHATE M CyMaTa Ha NMpUXoJia MOXKe N1a C€ H3MEPH HaACKIHO, Hpnxozm’re ce
NPU3HABAT HETHO OT BPBIIAHKS, THPFOBCKH OTCTHIKH M KOJNIEYECTREHH pabaT.
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3.

Moto-Ildoe JInzmuar EOOJ
Beneskn KbM rofnmen GuAaHCOB OTYET

3HauHMN CHETOBOAHN NOJIHTHKA (NPOALTAKEHAE)

(v) JlanLk BBpXy neuandata

JawbxsT BBHpXY medanbaTa 3a FOAMHATA NPEACTABIABA TEKYINd H OTCPOYCHM AaHbI. JaHBKBT
BLPXY NnedanGara ce Npu3HaABa B neyanty | 3ary0H, ¢ M3KNOYCHHE Ha TO3H, OTHACAIN ¢ 3a Gu3Hec
KOMOMHALMH WIH 33 CTATHH, KOMTO C2 NPH3HATH IUPCKTHO B COOCTBCHWSA KanmuTan, WM B JPYT
Bceo0XBaTeH A0XOL.

Texyuiu darrvuu eupxy nevanbama

Texymure pawplld BBPXY mevanfata ca ONpeldeNeHHM B CHOTBETCTBHE ¢ H3UCKBAHEATA Ha
GBArapcKOTO JAHBYHO 3AKOHOZATENCTBO — 3aAKOHA 33 KOPNOPAaTHBHOTO NOJOXOAHO obaraHe.
Homunanxara aanb4Ha ctaska 3a 2016 r. e 10% (2015 r.: 10%).

Omcpouen danok

O’[‘C]JO‘ICH]‘ITC JAHBIH CC K3YHUCISBAT BHPXY BPCMCHHWTC Pas/MKH MOKIY CYMHTC HA aKTHBHTE H
TIACHBUTE, [IPU3HATH B (bHHaHCOBH}I OTHCT, K CYMUTE M3IIOI3BAHN 38 NAHbYHH NCIH. OTCPO‘ICH JaHBK
He CC NIpU3HaBa 3a:

®  BPCMCHHY PA3NUKY OT TLPBOHAYATHO IPU3IHABAHE HA AKTHBY U NACHBM NPH CAENKA, KOATO HE
¢ Gu3Hec KOMOMMAIIMA ¥ KOATO HE 3aCATa Meqanty W 3ary0m, HATO 33 CUSTOBOAHHE, HUTO 32
JANBYHY HENY;

¢ pa3lMK¥ CBbP3aHY C MHBECTHNMM B AbLIEPHH NPESAUPHATHS H ChbBMECTHO KOHTPOJIHPAHH
NpEANPHATHA JOKOJKOTO € BEPOATHO, Y€ TC HAMA Ja MMaT oOpaTHO NPOSBICHAE B 0603pHMOTO
Obaerme; 1

® ofnaracMH BpEeMEHHW Pa3JKH Bb3HAKBALIY OT IF5PBOHATIANHO PH3HABAHE Ha PEMyTallks.

OTC]JO‘IEH JAHDBK C€ OLICHABA 10 AAHBYHHTE CTaBKH, KOKTO CC 0YaKBa Aa CC [Iprarat 3a BpCMCHHATS
Pa3HKN KOraTo T€ C€ NpoABABAT oﬁpa'mo, Ha Gasara Ha 3aK0OHH, KOXMTO Ca B CHIa WIH €A BbBCIACHH
10 ChIMCCTEO KBM OTUCTHATA J1aTa.

OTCpOYCHUTE JAHBYHH AKTWBHM H [ACHBH C¢ KOMMEHCHPAT €aM0 ako HMMa 3aKOHOBO IIpaBO 3a
MpHCHajaHe HA TEKYINH AaHbYHM aKTHBH H NMACHBH, ¥ T CE OTHACAT A0 AaHbLIA HANOXECHH OT CAHH
A CHIMKM NaAb9YHA BJIACTH.

AKTHB 1O OTCPOYEHH JaHBIM CE HAUMCIABA 332 HEH3ION3BAHMTE JAHBLYHM 3aryGu, KpeauTH M
npucnajamy ce BPEMEHHH Pa3I¥KH, NOKOJKOTO € BeposaTHo Obiema obiaracMa newanba xa Goue
HAJIH4HA, CPEHly KOATO T€ Ja MOTaT Aa GbhAaT usmonsBasd. OTCPOYEHHTE JAaNBYHM KTHBH C¢
NPEIIEAAT KbM BCAKA OTICTHA JaTa H ¢ HAMANABAT JIOKONKOTO HE € BEPOATHO moseve Onaema
u3rofa Ja ObAe peanusrpaHa.

Ipu onpeaensHeTo Ha TEKyL(MS M OTCpOuCHMM JaHbK JpyKecTBOTO B3eMma Npemsu ediekta OT
HECHTYPHH JaHbYHM TO3HMLMA M JATH AOIAIHUTEIHA JaHbLM HIHM IMXBH MOXE Ja €a JhIDKAMH,
Jpy’XecTBOTO CMATa, e HAMHCICHUATA 33 AAHNLYHH 3abIKCHAS €4 aACKBATHH 34 BCHYKM OTBOPCHH
JawbvuHH roapHn Ha Ga3zaTa Ha ONEHKATAa HA MHOTO (paKTOpH, BKIIOYMTENHO HHTEpHpETApaHe Ha
JAHBYHA 3aKOHM M NpPEAMINEH ONHWT. TasH OHEHKA C¢ OCHOBaBa Ha NPUONMIWTENHH OLEHKH H
JIONyCKaHWA M MOXe Jia BKIIOYBA NpeLeHKH 32 Gpiaemm chOnTHA. MoXe Ja ce NOABH HOBA
uHtbopmMaims, cnopel KoATo J{PYKECTBOTO Aa NPOMEHH CBOMTE MPENEHKH 32 a[eKBaTHOCTTA Ha
CHINCCTBYBAINTE JAHLYHM 3a[bIDKCHNA; TAKUBA NPOMEHM B JAHBUHMTC 3a[hIDKCHHA Ouxa
3aCCTHANN Pa3XO/ia 3a JAHbIM B EPHOAE, KOTATO TAKOBA ONpeselsiHe Oh/e HATIPAaBEHO.
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Moro-Ildoe Insuar EOOQ]

BenexrKky Kby roauileH GuHANCOB 0TYET

3.

3naunmu cueTOBOAHY NOJNTUKH (HPOTBLIIKEHNE)

(1) Ilpomsna B CYETOBOJMHTE DOJMTHKA ¥ HOBH CTAHAAPTH H Pa3fACHCHUH, KOWTO He ca

)

NPWIOKEHH TIO-PAHO
Hoeu cmandapmu u paiacrenue, Koumo ne ca RPUROICERU RO-PAHO

Hsikon HOBY CTAHAAPTH, NIPOMEHH B CTAHIAPTA W PA3ACHCHUA, 0AcOpenn 3a npunarane ot EK, ca B
CHiA 33 FOJMINHY NEPHONH, 3an09samy Ha | sHyapu 2016 U no-paHRO MpHiarane e HO3BOJICHO,
BBIPEKH 1€ BCE OINS HE €A 33ABIDKUTENHN IPEH Clie/Bal NepHoA. JIpyKecTBOTO He € IPIIOKHUIO
TIO-PaHO CCAHUTE HOBH WM NPOMEHEHH CTAHJAPTH IPH M3rOTBAHETO HA TO3HM (DUHAHCOB OTUET.

Cmanoapmu, pazscHenun u RpoMeny ¢ CMAROApi, Koumo Ke ca G1/td BPUNONCEHU Ro-pano —
0000penu 3a npunazane om EK,

(a) MC®O 15 INpuxoa: 0T LOTOBOPH ¢ KIHEHTH

MC®O 15 cp3gasa 1anocTHa paMKa 38 ONPEACHIAHE HA TOBA JANHM, KOJNKO M XOTa 44 C& Npy3HABAT
npuxojd. TO3H CTAHJAPT M3LANO NOKPHBA CHIIECTBYBAIIMTE HACOKA B TEKYLIWTE CTAHJAPTH 33
MPH3HABAHETO HA mpuxojwre, BkmouurenHo MCC 18 Ilpuxonu, MCC 11 Jlorosopu 3a
crpourencteo 1 KPMC®O 13 Ilporpamu 3a josumoct Ha kumenteTe, MCOO 15 ¢ B cina 3a
FOJHIIHY NIEPHOIM, 3ari0vBally Ha Wik cney | suyapu 2018 r., ¢ no3BoneHo no-paHuo npusiaraue.

Bibripexn ue sce omme He e 3aRBPIIAIO TEPBORAYANHATA OLICHKS HA Bh3MOXKHIAL etexr va MCPO 15
BEDXY (PUHAHCOBUA OTYET Ha [PyKeCTBOTO, PLKOBOACTBOTO HE 09aKBa, 4e HOBHAT CTAaHAAPT, NPH
IbPBOHAYANHO NPIIAraHe, mMe MMa-3HAYHTEICH edekT BupXy (huHaHCOBMA OTYET Ha JIpYKECTBOTO.
MoMEHTBT Ha TIpU3HABAHE W ONEHABAHETO HA NpuXoauTe Ha JIPYXKECTBOTO HE CC OYAKBA 43 ce
npomensT npu MC®O 15, nopanu xapakrepa Ha JefiHocTra Ha J[pyecTBOTO H BHROBETE IIPHXOAY,
KOHUTO HMa.

(6) MC®O 9 dunancoBH HHCTPYMEHTH

CranpaptsT 3aMecTBa MCC 39, Prnancosy HECTpyMerTR: [Tpisnasane n Ouensisane, Bonpeks ue
momycriMuTe 023y 32 OLUCHKA HA (HHAHCOBH AKTVBH — aMOPTH3MpAaHA CTOMHOCT, CHIpaBEIMBA
CToliHOCT B ApYr BeeoGxsaten noxon (CCHIBJY) u crpase/iusa cTofiHOCT B Tiedanta wid 3aryGa
(CCII3)— ca cxomanu ¢ MCC 39, xpm'epme 3a KIaCH(UKAKAR B ITOXOAAILATA KATCIOPHA 33 OLEHKA
€4 3HAYMTENHO paiiHn. MozaersT Ha obesueHka B MCQOO 9 3ameHs Moziena 3a , Bh3HHKHANATA
3ary6a“ B MCC 39 ¢ moziexn 3a ,,09aKkBaHa KpeMTHA 3ary0a“, KoeTo 03Ha94Ba, Ye HAMA 3 ¢ HyKHO
Xa MMa chOMTHE, CBBP3aHO ChC 3aryba mpexu jga ce npuspae obesuenka. MCOO 9 e B cuna 3a
FOIMIHYA NCPHOAN, 3ancuBammy Ha Wi ciel 1 auyapu 2018 r., u nosBonssa no-paHHO IPHIATaHe,
JpyxecTBOTO B MOMEHTA IIaHEpA 2 nipanara MCPO 9 mepeonagaiHo oT | Axyapu 2018.

Apyxecrsoto He odaksa MC®O 9 1a wMa 3Ha9MM edeKT BHPXY (UHAHCOBUS OTYET.
Knacudnkarsta 1 olensBaneTo Ha GMHAHCOBHTE MHCTPYMEHTH Ha JIPYXKECTBOTO HE CE 09AKBA JIa
ce nmpomerar nmpy MCQO 9, nopamu xapaktepa Ha AeiiHocTTa Ha JIPYKECTBOTO M BHAOBETE
¢uHaNCOBH HMHCTPYMCHTH, C KOHTO TO pasmonara. Beopexn ToBa, JIpyXecTBOTO CMATA, U€ €
BB3MOXHO 3aryGuTe oT ofe3leHKa Aa e YBEIUYAT M Ja CTAHAT NO-BONATIIHY 3 AKTHBH B 00XBaTa
Ha MOJICIIa 32 00e3LeHKa 38 09AKBAHH KPESAMTHH 3ary0u. JIpyecTBOTO BCE OIIC HE € tunamupano
MeTO0NOrnHTe 33 00e3NeHKa, KOUTO me npaiara no MCPO 9.

(8) H3menenus 8 MC®O 10 u MCC 28 - TlponaGa Ha aKTHBH KM BHOCKHM [0 thopmara Ha aKTHBH
MEX/{y HHRECTUTOP 1 HEIOBOTO 4COLMUPAHO MM ChBMECTHO NIPSNPHSATHE

HpyxecTBOTO He 0YaKBA W3MEHEHHATR, NDH THPBOHAYANHO MM DpPHIAraHe, 1@ MMAT 3HATHTENCH
edext BBPXY (HHAHCOBHA OTHET HA JIPYMECTBOTO, Thil KATO TO HAMA IbIIEPHA APYHECTBA,
ACOLMHPaH NPEANPHMATHA WIA CHBMECTHH NPEANpPHATH
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Morto-Iidoe Jnzanr EOO/
BeJexKn KbM roiniles GUHARCOB 0TYET

3.  3HAYMMA CYETOBOJAHA NONMTHKY (IPOXBIKEHNHE)

(u) Ilpomsna B C4eTOBOAHHTE NOJNTHKK H HOBM CTAHAAPTH W pa3siCHeHHsl, KOWTO He ¢a
PUIIOAKERN N0-pano (NPOXb/LKeHNE)

ITpomenu, usdadenu om CMCC/KPMC®O0, koumo ece ouie He ca 0000penw 3a npuaazane om EK:

PBKOBOCTBOTO CYHMTA, e € MOIXOJMIIO Jd C¢ OINOBECTH, 1€ CIEJHUTC HOBH WIH peBu3Hpany
CTAHJAPTH, HOBY Pa3fiCHEHEA ¥ DPOMEHHA KbM CHIICCTRYBAI CTARAAPTH, KOWTO KbM OTICTHATA JaTa
¢a Bede maiaAeHy oT ChRETA O MEKAYHAPOIHM CUSTOBOJIHM CTAHAAPTH (CMCC), Bce oine He ca
Gwn ofoGpeny 3a npiiarape ot EK # chOTBETHO He Ca B3CTH NPEA BAA NP M3rOTBAHETO HA TO3H
dunancos oTdeT. JlaTuTe Ha BIM3AHC B CHJIA 38 TAX MG 3ABHCAT OT peleHueTo 3a ofobpenue 33
npwrarase Ha EK.

(a) HuL@aTHBA 33 ONIOBECTABAHE (Wamenenns na MCC 7)

TIpoMEHMTE M3UCKBAT OTIOBECTABAHNA, KONTO 1aBaT BE3MOXKHOCT Ha noTpeduTENTE HA PUHAHCOBHS
OTYEeT A4 OLEHAT M3MEHEHHATa HA 3IbIDKCHINTA, MpOM3THYALM OT {punancoBa JciHOCT,
BKITIOUBAIA KAKTO MPOMEHW MPOMITHYALIE OT NAPHYHH NOTOLM, TAKa ¥ IPOMCHH OT HEllapiiHi
Tpancaxiy. [IpoMeHHTe ca B CANA 33 TOAMITHHTE IICPHOH, 3aN0BAIN Ha wnm cnex 1 apyapu 2017
I. ¢ NO3BOJICHO TO-PAHHO MpWiarase. 3a Ja M3MLIHY HOBUTS HM3HCKBAHWMSA 33 PaskpUBAHC Ha
urdopmaims, J[pyKecTBOTO F3HAMEPHBA Jia MPE/ICTABA PABHCHHS MEHTY HagYaNHKWTE U KpaliHuTe
CasLIa 110 3aTh/DKEHHs ¢ IPOMEHHTE, TPOM3THALH OT (GHHAHCOBA ASHHOCT.

(6) MCQO 16 JIn3unar

MCO®O 16 BbBEXIa IOMHEH, OaIancOB CYETOBOICH MOZEN 33 JIM3HHIONONYIaTCIATE.
JIM3MHIONOMYATENAT NPH3HABA aKTHB 33 TIPABO HA NOJT3BAHE, NPE/ICTABILBALI HETOBOTO MPABO Ha
[OJ3EAHE HA GA30BHS aKTHB M 34(b/DKCHHETO /d U3BBPIIBA JM3HHTOBH IUIAUaHAs. CHETOBOLHOTO
TpeTHpaHe OT CTPaHa Ha JM3MHTOAATeNd NPOabIDKaBa Xa OBJE CXO/IHO HAa HACTOSINMA CTARAAPT, T.C.
NpobJDXaBa Ce KIACHQUKALHATA HA JIM3HHTA KATO ¢Hancos win oncparusen, MCPO 16 3aMena
CBIIECTBYBALIKTE X0 MOMEHTA HACOKH 38 OTIMTAaHE HA JIASUHT, BKIIIHTCIHO MCC 17 Jluznwr,
KPMC®O 4 Onpenensdne jand XafcHo COOPasyMEHHC CbhAbpIKA JM3HHT, ITKP-15 OnepatrBed
msuur-Ctavyma ¥ [TIKP-27 OuensiBave Ha ChXBPKAHMETO HA ONCPALM, BKIIOTBALM NpaBHATA
(opma Ba auHr. CTaHAPTHT BIIM3A B CHJIA 33 OTHETHY TIEPUO/IH, 33II04BAIIM HA WIT CIICA 1 suyapu
2019 r. PagHOTO MpHEMaHe ¢ PaspeINeHo 33 APYXECTBA, KOUTO IpHiaraT MC®O 15 Tlpaxoma oT
JOTOBOPH ¢ KIMEHTHTE Ha FIH NPE/M JaTaTa Ha ITLPBOHAYAIHO NPHIaraHe Ha MC®@O 16.

JIpyxecTBOTO 3a10YHA MHPBOHAYANNE OUCHKA HA MOTEHLMATHHA edext BopXY (UHAHCOBHA OTUET.
JIpy*ECTBOTO BCe ONIE HE ONPE/ICIEIO KOMMIECTBCHOTO BE3/CHCTBHE, KOCTO IIE OKAKE MPHEMAHETO
za MCOO 16 BEPXyY NOKIAABAHATS AKTHBY M Nacksy. KONHECTREHUAT e)exT me 3aBHCH, KAKTO OT
m30panns METOJL 33 IPEXOJl, H30panHTe BE3MOXKHOCTH 10 13Gop ¥ MNOUEHN 33 MPU3HABAHE, TaKa
¥ OT BCHYKH JIOTTLIHKTENHO CKIIOYCHH CIIOPa3yMeHHs 33 JIM3HHT. JIpyXeCTBOTO 04aKBa Aa ONOBECTH
CBOS NOAXO0 3@ MPEXO/ ¥ KOJIMIecTBeHa HH(OpMaLs NpeJi PUEMaHeTo Ha CTaHapTa.

(8) JIpyry mMeHEeHUS

CreHMTe IPOMEHH HE CE 0YaKBA 1@ MMaT 3HAYHTCTHO BIMAHHC BBPXY (rHAHCOBUA OTYET HA
JpyXecTBOTO:
- [Ipu3naBane Ha OTCPOYCHH JAHBYHMU 8KTHBH 32 HCPEAM3NPAHU 3ary6u (Msmenenns MCC 12)
- Knacuduxaims ¥ OLCHABAHE Ha TPAH3AKIMH, CBBP3aHH C IAIaHs Ha 6a3a axnun (TIpoMeHH
B MC®0 2)
- Wamenenms 8 MCOO 4: Tlpunarane sa MCOO 9 PuHaHCOBH MHCTPYMEHTH H MCPO 4
3acTpaxoBaTenHy NOrOBOPH
- Vismenenus MCC 40 Tpascdep Ha MHBSCTHIROHHHE EMOTH
- KPMC®O 22 Cpenku B 4y KAeCTpaHHa BAllyTa i aBAHCOBO ITAIIAHC
- FoaumuuTe noxoGperns keM makbiaa MCOO 2014-2016 usnanesy Ha 8 nexemspu 2016 .

HE E I S ..
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5.

Heren npuxoy oT INXBH

B xunaou nesa

Ilpuxoau oT JNXBH

Tpuxoau OT IuXBY No GUHAHCOB JM3UHT

Taxcu 33 06CIy)KBaHE Ha AOTOBOPH 32 (PUHAHCOB JIH3HHT
IIpuxoau ot aHXBa 3a 3a6aBa

Pa3ixonu 3a AUXBH

JIuxeu N0 CUBAMKHDPAH 32eM

Taxcu no obcnyBaHe Ha CHHIAKHPAH 3aeM
3acrpaxoBka (pHUHAHCOB PUCK

Heren mpuxoa 0T JuXBH

2016 2015
Pexnacudunm-

pau *

3,351 2,288
162 97

40 1
3,553 2,386
(1,149) (852)
(214) (234)
(372) (241)
(1,735) (1,327
1,818 1,059

BwB dupancosun otuer 3a 2015 r. JIpyxecTBoTo € NpeACTARIIIO MPHXONH 0T A/MEHHCTPATHBHH
TAKCH 38 O0CITYXKBaHe Ha XOroBOpY 32 (MHAHCOB JIMIKHT Ha cToiHocT 97 Xun. me. karo Ipuxoau or
JPYTH TakcH ¥ kKoMucHoHHH (Benexxka 5). B Texymara rogusa npuxoad OT aMHHACTPATHBHY TaKCH
33 00C/Ty)BaHE HA JOrOBOPH 33 (PHHAHCOB JIM3MHT Ca IpefCTaBeH: B nosuius [Ipuxoau o1 NMXBN Mo

(pMHAHCOB JTH3MHT.

BeB dunancosus oTuer 3a 2015 r. JipyKecTBOTO € IPEACTABIIIO MPUXOAH OT TAKCH M KOMACHOHHH B
pasMep Ha 62 xun. yB, B JIpyrn npuxopu (Benexka 7). B Tekymara roguHa Te3H NPHXOAH Ca
npeAcTaBeHy B no3uus [Ipuxoma oT Takcy i koMucHoHuM (Benexka 5).

IIpuxoan ot / Pa3xo/y 32 TAKCH B KOMHCHOHM
B xunsnou neaa

IIpuxoan OT TAKCH M KOMHCHOHH
INewanGa mo npedaxrypupanm cyMmu

Iprxoau oT Takca 3a NPEXBHPIAHE HA AOTOBOPH 3a PEHAHCOB JTA3AHT

Pa3xoan 33 TAKCH ¥ KOMHCHOHR
Pazxoa1 3a DAHKOBY TaKCH H KOMHCHOHM

*Bux Genexka 4

HPHXOJIH 0T ONICPATHBCH JIU3UHT

2016 2015
Pexnacuduny-

pas *

64 55
14 7
78 62
(D (10)
0] 10

HavucneHuTe NpUXOaH OT OnepaTuBeH Jumsuar mpes 2016 r. ca B pasmep Ha 7,949 xun. ns. (2015 r.:
6,289 xw1. J1B.). AKTHBHTE, KOMTO Ca OTAAACHH Ha ONEPAaTHBEH JTH3UHT, ¢4 SAMHCTBCHO ABTOMODWIY,

KaTO CBIIUTE C& 3aBCACHH KATO ;rwu'mpaﬁlm AKTHBH.
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7. JApyru npuxoxH

B xunaou neea 2016 2015
Pexnacuduuppan *
T[Tonyuenu rnobdy 1 HEYCTOHKH 222 38
Heren peaysrrat 0T npozax6a Ha CTOKH, BEPHATH OT PHHAHCOB TH3HHT 112 186
Heren pesyirar 0T npojaxGa HA CTOKH, BBPHATH OT ONCPaTUBCH 65 38
JUIMHT
3acTpaxoBaTeqHH O0e3METSHUs 59 162
Jlpyry onepaTHBHH PHXOIH 53 28

513 452

HeTHuAT pesynTaT oT npoAax0a Ha CTOKM € peausupaH oT [ocnesama nponax6a Ha aBTOMOOMIH
BhPHATH OT KIHCHTHA BEB BPLIKA C I0TOBOPH 32 ONICPATHBEH U (uBAHCOBH JM3HHT.
“Brok Genexxa 4

8. AamMunacTpaTHBHH Pa3xoan

B xunsou nesa Kben 2016 2015
Pa3xomu 3a BHHITHK YCIYTH 80 2,518 2,473
Paaxou 3a nepcoxana 8@ 389 266
Pa3sxou 3a MaTepHan 3 1
Hpyru 40 64
2,950 2,804
Paixpoume 3a ¢oHWARY YCIY2H C€ CoCIMOAM O
B xunndu nesa 2016 2015
3acTpaxoBku 1,040 815
Haem Ha aBroMo0umn 769 1,104
PeMOHT M MOJIPHXKA Ha HAETA H coGCTBEHM aBTOMOGIH 366 27
Jlamb1y ¥ TakcH 173 122
PerncTpauus Ha aBTOMOOHIN 56 34
Haem Ha momeImenus 54 54
KoMMCRONY Ha THPIOBCKH arc¢HTH Y NOCPeHALM 23 23
KoncyatarTcky yenyrd 19 17
Jpyrd yciyru 18 27
2,518 2,473
(il) Pazxooume 3a nepconana ce CoCHOAM OM:
B xuwndu nesa 2016 2015
Tekymu BE3HATPRKACHIA 362 250
BHoCKH MO COLMAIHOTO OCHIYPABAHE 18 13
Hauucaenus 3a B3HATPAXKACHAS 33 HENON3BAHIUIATCH OTIYCK 9 3
389 266

KnM 31 nexemepu 2016 r. cpemmo-CChIHUAT Gpoii Ha nepconaa B JpyxecTsoto ¢ 10 paGoTHmM
u ciyxurend (31 nexemppn 2015 r.: 10).
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9, Pa3xonu 3a AAHBIH
Ipusznamu ¢ nedantn u 3azybu

B xunadu nesa 2016 2015

Texywi Oanvk

Texyu1 faHbK 32 roavHaTa - 100 59
100 59

Omcpoyen 0aHbK

BhanukBaHe i 06paTHO NPOABIICHAE HA BPEMEHHH Pa3IMKH 120 88
120 38

061w pa3x0] 33 AaHBI NPH3HATH B Nevantu u 3ary6u 220 147

TexyuruTe pa3xoiH 3a JaHbi Neqanta ca U3MUCICHY NPH CTABKA 10% (2015: 10%) npuioxeHa KbM
JaHLYHATa OCHOBA.

O6acHenue R eexmusnama 0aHvING CNAeKa

B xunsnou resa 2016 2016 2015 2015
[MeyanGa/(3ary6a) mpey AaHbLK 2,206 1,478
KopnopaTuseH JaHbK, 6a3upaH Ha 33KOHOBATA aHbIHA CTABKA 10% (221) 10%  (148)
1% orcTeNKa 1 1

(220) (147)
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10. TpancnopTHH cpeacTBa ¥ ofopyaABaHe

B xunadu nesa Antomofrae OGopyasane Jpyra Odmo
Omyemna cmoinocm
Banauc kM 1 sHyapn 2015 1. 17,437 41 5 17,483
TIpunoGHTH aKTHBH 3,162 - - 3,162
OTnMcanM aKTUBH (844) - - (844)
Banauc xsM 31 nexemspu 2015 1. 19,755 41 5 19,801
Omuemna cmoiinocm
Bananc xsM 1 snyapu 2016 T. 19,755 - 41 5 19,801
IpuaoGUTH AKTHBH 16,662 2 - 16,664
OTOUCaHK aKTHBY (4,053) 3) - (4,056)
Bananc kbM 31 nexemspu 2016 r. 32,364 40 5 32,409
AMopmusagus u 3azybu om o6e3uenKa
Bananc koM 1 sHyapu 2015 T. 1,831 40 5 1,876
AmopTH3anys 33 ro(MHaTa 3,562 - - 3,562
AmMopTH3a1Ws Ha OTITMCAHUTE AKTHBH (280) - - (280)
Banarc kM 31 nexemspu 2015 1. 5,113 40 5 5,158
Bananc xeM 1 sHyapn 2016 1. 5,113 40 5 5,158
AMOPpTH3aIHS 32 roOMHATA 5,194 i - 5,195
AMopTH3aIHs Ha OTICAHKTE AKTHBH - (1,518) 4) - (1,522)
Banatc kbM 31 aexemBpy 2016 T. 8,789 37 5~ 8831
EBanancosa cmoiinocm
Kom 1 ssyapu 2015 1. 15,606 1 - 15,607
KbM 31 nexemspu 2015 1. 14,642 1 - 14,643
Ksm 31 gexemspu 2016 r. 23,575 3 - 23,578

Kbm 31 aexemspu 2016 r. B OTHeTa 33 (UHAHCOBOTO CHCTOAHME Ha JIpYXecBoTO ca BXLOYCHH MAIlMHY,
aBTOMOOWWIM 1 06OpYABAHE, BEPXY KOUTO €2 YUPEACHM TEKECTH, KAKTO chensa;

e 30T B2 aBTOMOGWIH ¢ GanaHcoBa cToitHocT 23,575 XWiI. 1B (31.12.2015 r.: 14,642 xuu. 18 )

e 3a0r Ha 060py/BaHe ¢ GANTAHCOBA CTOMHOCT 3 XK, JIB. (31.12.2015 r.: 1 xun. JiB )

B TPaHCTIOPTHHTE CPEACTBA ¢4 BKITIOEHM aBTOMOGHIIH, KOWTO C¢ OTABAT [0 JIOTOBODH 32 OLIEPATHBEH JA3MHT.
BanancoBaTa MM CTOMHOCT € B pasmep Ha 23,507 xmi, 18, (2015 1. 14,642 xun. 1B ).

OT4eTHAT CTOMHOCT HA HAITBIHO AMOPTH3MPAHATE MATEPHAIHY AKTHBH (rymi, apTOMO0MIY, 003aBeHAaNE H
KOMIIOTEPHO 060py/BaHe), KOUTO CE M3IOI3BAT B neliHoCTTa Ha ApyxecTBoTO KbM 31,12.2016 1y € 102 X011,
nB. (31.12.2015 r.: 122 xun. mm.).
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11. HemaTrepuajiHy AKTUBH

B xunsou nesa Codryep O6mo
Omiemna cmoiinocm

Banasc xuM 1 aHyapn 20151 8 3
HpuaoGHTH aKTHBH -

Bananc keMm 31 nexemspu 20151, 8 8
Bananc kbM 1 sHyapu 2016r. 8
IIpunoOMTE aKTHBH 1 1
Bananc xsm 31 aexemspu 2016r. 9

Amopmuzauus u 3azy6u om ofe3yenxa

Bananc kbM 1 aryapn 2015r. 8 8
AMOpTH3aLMA 34 TOJUHATA

Bananc xbM 31 nexemspu 2015r. 8 8
Bananc ke 1 smyapu 2016 T. 8 8
AMopTH3alus 3a FoiRHaTa _

Banauc kM 31 gexemspu 2016 1. - 8 8
Banancoea cmoiinocm

KoM 1 smyapu 2015 1. - -
Knm 31 nexemspu 2015 T, - -

KuM 31 aexemspu 2016 T. 1 1

OTueTHaTa CTOMHOCT HA HATKJIHO AMOPTH3UPAHHTS HEMATePHAIIHY aKTHBH (codryep 3a 3amnata 1 MS
Office 97), KouTO C¢ U3NONIBAT B ACHHOCTTA Ha PYKECTBOTO KbM 31.12.2016r., e 8 xwr. ;8. (31.12.2015
r.. 8 xun. nB.).

12. OrcpoveHu JaHBYHH AKTHBA B NACHBH
Omcpovenu dauvuiul GKIMUGU U RACUBH, NPUIHAMUL & danance

OTch“[eHH JaFbYHE aKTHBH H NAaCHBH C¢ OTHACAT 3a:

AxXTHBI Tacnea Heren pa3mep

B xunsnou nesa 2016 2015 2016 2015 2016 2015
JTsaroTpaltHY aKTMBY - - 285 167 285 167
Hauwcnery, HO HCH3ILIATEHH AOXOAM HA '

HepconANa )] )] - - 10)) ¢y
Jloxoau Ha (PUSHIECKY HIA n §)) - - 1) 1)
O0¢3LEHKa HA ABTOMOOHIH - n - - - )]
Ofbe3leHka Ha B3EMAHWA - (1) - - - (0]
Jawbunu (AKTHBY)/NacUBH 2) {4) 285 167 283 163
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12.

—
| 73]
b

OrcpoyenH JaNbYHY AKTHBH % MAaCHBH (NpoXLIKEHHE)

Jlendicenue a6 speMenRuME PASUKY npe3 200unama

IIpusnaty B:

B xunndu nega Baaanc Ileuantn ABJ Banase
1.1.2015 n3arybu 31.12.2015
JinaroTpaliun aKkTHBK 79 88 - 167
HauzmcneHy, Ho HEH3IUIATeHH JOXO/H Ha TIepcoHAla ¢)] - - (n
Jloxoay Ha GUIMICCKM JIUIA n - - (D
O6e3ueHKa Ha aBTOMOOKNH - (1) - (1
O0e31cHKa Ha B3eMaHus (1) - - (1)
76 87 - 163
Ipu3naTa B:
B xunaou nesa Baaanc IlewanGn ABA Bananc
1.1.2016 u3ary6u 31.12.2016
JipnrorpaitHy aKTHBH 167 118 - 285
Haguclienn, HO HeM3IUIaTeHH JOXO0/M Ha NEPCOHAIA M - - 49
Jloxoau Ha GpU3HUECKA TMUa (1) - - (1)
OGe31EHKa Ha aBTOMOOIIH (1) 1 - -
O06e31cHKa Ha B3CMaHKA (43] 1 - -
163 120 - 283
TbLProsckn B APYru BieManns
B xunaou nesa 2016 2015
BiemaHus OT KIMSHTH 866 726
OGe3LeHKa HA HeCHOUPACMHE BICMAHNA OT KIUEHTH (6) (10)
BiemaHuA OT CBBP3aHH JIHLA 200 152
JC 3a Bp3CTAHOBABAHE 766 1,173
1,916 2,041
B T0Ba YHCIO:
Hemexyuu - -
mexyuu 1,916 2,041
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14. Herna HHBECTHUMS BbLB (PUHAHCOB JUIKHT
BiemanusTa [0 (YHAHCOB JIA3MHYT, OTPa3cHH B OT4CTA 34 (pMHAHCOBOTO CLCTOAHHC, €4 B PasMcp Ha
56,614 xun. ns. (31 nexemspa 2015 r.: 39,973 xun. mB.). Te ca NPEACTABEHM HETHO OT Ib/KUMATA B
Op/eINe INXBA K €3 KAKTO CIIeBa;
B xunadu nesa Bea 2016 2015

BpyTHa MHBECTUINA BB GUHAHCOB IUINAHT 64,055 45,953
Hepeanusupan GUHAHCOB MPHUXOL (7,441) (5,980)
HeTny MUHUMAIHH JIT3MHIOBH IUIANAHMAL 20 56,614 39,973
Obe3neHKa - -
HeTna HHBECTHIANA BbB (PUHAHCOB JU3UHT 20 56,614 39,973

KuM 31.12.2016 T. CKIIOYEHHTE AOrOBOPH 33 (PHHARCOROOOBBP3AH JINIMHT Ca 2,053 (31 nexemspu 2015
r.: 1,329). OtyeTnara CTOMHOCT Ha NPEIOCTABEHHTC MPE3 2016 r. 877 Gpos (2015 r.: 738 Gpos)
ABTOMOOMIH 10 AOTOBOPH 3a (HIHAHCOB JIM3HHT € B pasMep Ha 44,510 xun. 18, (2015 r.: 37,045 xmn. JB.).

BpyTHa MHRECTALKS BbB (pUHAHCOB IM3UHT CE PasTpPENCIId, KaKTo cheBa:
B xunnou nesa 2016 2015

C nagex ao 1 ronuna 19,758 13,348
C nmagex or 1 10 5 roanHn 43,939 32,263
C nagex Haj 5 TORMHH 358 342
BpyTHa UHBECTHIMS BhB GHUHAHCOB JIM3HHT 64,055 45,953

B xunndu nesa 2016 2015

C nagex o 1 rogzHa 16,382 10,427
C nagex ot 1 Ao 5 roguHy 39,880 29,221
C nagex Haj 5 TOAWHH 352 325
Heray MARAMAIHN JIH3MHIOBY ILIALIAHHA 56,614 39,973

HerapanTypaHaTta OCTaTbYHA CTOHHOCT Ha B3CMAHAR 110 CKIHOHNCHH AOTOBOpH 33 (PUHAHCOB JIW3HHT C
OILKS 32 TIPEXBBPIAHE Ha cOGCTBEHOCTTA KbM 31 JIckeMBpH 2016 T. € B pasmep Ha 8,536 xun. B. (31
aexemppu 2015 r.: 5,604 xun. 1m8.).

CpOupacMOCTTa Ha B3EMAHMATA OT KIMEHTH HO (rHancoBOOOBEP3AH JIM3HMHT NOWTH W3IAUI0 ¢
rapaHTEpaHa Topana daxra, 4e 32 BCHYUKM BICMAHMA IO (HMHAHCOB JNM3MHT Ca CKIIOYCHH
3aCTPAXOBATEITHHA MOMAIY ,,(PHHAHCOB PHCK” OCHOBHO C TP 3ACTPaxoBATCIHH KOMIAHMH, KOUTO ce
noNn3BaT ¢ BHCOKA pemyTaims. HeoGxoaumocT oT ofe3neHka Ha B3EMaHM OT KIHCHTH 1O tunancos
JIMBMHT BL3HAKBA €AMHCTREHO IIPA HELIOTACCHA OT CTPAHA HA JIMIMHTOTONYYATENHIC BICMANHUS BLB
BPB3KA CBC 3alUIaTeHH OT JIpyXeCTBOTO ChIBTCTBAIIA CYMM, ABLIUKHMH OT NH3AHTOTIONYATE/THTE
CHITIACHO ZOTOBOPHTE 33 (PMHAHCOBOOGBLP3AH NU3MHT (3aCTPAXOBKH, NAHBIH, TaKCH), M KOUTO HE €&
IOXPHUBAT OT 3aCTPax0BKaTa ,,CUHAHCOB puck”.

l HerHaTta HHBECTHIHS BbB (UHAHCOB NIU3UHT CE PA3MpPEACIs, KaKTO Cle/IBa:
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14. Herna nABeCTALMSA BbLB (PHHAHCOB JIASHHT (DpOABJIKCHHE)

KoM 31 nexemspn 2016 I. BhPXY NOCOYEHATE B OTHETA 38 (PMHAHCOBOTO CHCTOSHHE Ha JIpYKECTBOTO
BieMaHHs OT KIHMEHTH [0 (PMHAHCOB JI3HHT - 56,614 XWil. JIB., ¢ yIpeACH 3aror Karo ofe3neuenue o
porosop 3a kpeawr (31 nexemepu 2015 r.: 39,973 xmun. JIB.).

3a IPOCPOUEHHATE B3CMaHNA 10 (PUHAHCOB JIA3MHT C HEMOraceHH MecedHY BHOCKH 3a [I0Bede 0T 6 Mecena
¢ HanpaseH mperie 3a o0esleHKa H3 CHOTBETHHTE B3EMaHNA H 33 TC3H, 33 KOKTO ¢ NPEUEHEHO, 3¢ HAMa
na Guaar chGpand € HauMcieHa 00e3leHKa KbM 31.12.2016 r. BaemannsTa o (HUHAHCOB JMASUHT €2
NPENICTABCHM B OTUETA 33 (PHAHCOBOTO KbM 31.12.2016 r. HETHO OT HAYMCEHAT 00S3TeHKA (BIK e,

20).

B xunsdu neea 2016 2015
HempocpoueHu 56,614 39,973
[Ipocpouenn - -

OGe31eHKa Ha [POCPOUCHATE B3¢MaHHA -
56,614 39,973

KoM 31 nexemepit 2016 T, CHOTHOMICHAETO MEXAY Gaiancosata CTOMHOCT Ha HETHA MHBECTHLHA BLB
puHAHCOB MUB3HMHT KbM OOIATA CYMa Ha AKTUBMTE HA JIpyXecTBTOTO ¢ paBHo Ha 63.44%, KaTo 110 TO3H
HAYMH Ce H3ITBJIHABA H3NCKAHETO 33 CHIIECTBEHA JCHHOCT MO CMHCHIIA HA 1L 13 or Hapenba 26, 868
BPB3KA C M3BLPIIBAHE HA ICHHOCT KATO (PUHAHCOBA MHCTHTYLLMS.

15. Jdpyru akruBH

B xunndu nesa 2016 2015
Marepranuu 3anacy - aBTOMoORIH 3,310 1,944
HamaJieHHe Ha MaTepUAIHWTE 3alIaCH JI0 HETHA pealm3upyeMa
CTOMHOCT - (8)
Pascpoueny pasxoaH 3a 3aCTPaXoBKa (HHAHCOB PHCK 1,068 729
PascpoveHH Pa3sxo/ 32 3aCTPaXOBKH Ha aBTOMOGHIH 520 397
ABAHCH 32 JIOCTdBKa Ha aBTOMOOWIH 137 -
ABsToMoGmIM B IpoLec Ha ChOupaHe 47 -
B3emanms o cpaelHy Aena 26 10
Biemane OT 3acTpaxoBarel 22 16
5,130 3,088

KoM 31.12.2016 r. uMa ydpe/icH 30T BEPXY MATCPHAKHM 3aack Ha CTOHHOCT 3,310 xun. ms. (2015
r.: 1,936 xw1. 11B.) Karo 06e3nedeHMe 1o noI3BaH GAHKOB KPE/UT.
HosuTe apTOMOGHIHE ca 0GEKT HA AOTOBOPH 3a (PHHAHCOB JIN3HHT, CKIIOYCHH B HATAJIOTO Ha 2017,

16. Ilapu v napuyuH¥ eKBUBAJICHTH

B xunndu nesa 2016 2015
TMapwanu cpeJcTBa B Kaca Bea 1 1
Pa3rnanmaTenHy CMETKH 1,993 1,074

20 1,994 1,075

KoM 31 mexemspn 2016 r. BHPXY NOCOUYSHHTE B OTYETA 38 (PUHAHCOBOTO CHCTONHNAC HA Jipy*xecTBOTO
IAPHMHH CPEJICTBA B PAasIUIAWATEIHA cMeTKH — 1,993 Xul. JIB., ¢ YUPE/EH 3aJI0T KaTo o0e3meueHue 110
gorosop 3a kpezur (31.12.2015 r.: 1,074 xwu. 18.).
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17. CobcrBes Kanural
Pezucmpupan Kanruman
KoM 31.12.2016 r. perucTpUpaHuiT APYXKECTBEH KaNHTAl Ha Morto-ITdoe Jimsusr EOO/] pr3nma Ha
1,000 xun. iB. (31.12.2015 r. — 1,000 xun nB.), pasnpeneneH B 10,000 zsna (31.12.2015 r.— 10,000 nsna)
¢ HoMEHaIHa croisocT 100 1B. Beeku. Janopere ca 100% coGeTeenoct Ha Moro-Tipoe EOO/I,

18. 3aemwm H KpeauTH
3agbiKennsTa o GaHKOBH 3aeMH BKIIOUBAT:

B xunndu nesa 2016 2015
CunauKupana 6aHKOBa KpeUTHA JIMHHUA 56,939 33,134
0Q6mo 56,939 33,134

BuoBe XpeAUTH - CIOPE/ KPeARTHHTE MHCTHTYIUMH, TI0 aMOpTIIKpYEMa 1 HOMHAHAIHA CTOHHOCT:
B xunaou nesa 2016 2016 2015 2015

HOMUHGIHA AMOPMUSUPYEMA — HOMUHWING GMODMUSUpyema

KpeautH OT MECTHM HHCTUTYIIHA 49,822 49,822 29,108 28,992
Kpegatn 0T HyNICCTPaHIH 7,117 7,117 4,158 4,142
MHCTHTY LMK _

O6mo 56,939 56,939 33,266 33,134

Ilpes 2015 ronuna Moto-Tigoe EOOJI v mbinepHUTe My JpyXKecTBa Morto-Iloe BI' EOOJI 1 Moto-
Mdoe Jsuuar EOOJY cxmouyxa HOB TPY TOAVIICH OTOBOP 32 33¢M B pasuep Ha 80,000,000 espo ¢
rpyna o GaHxy (CHHIMKHPAH 3aeM).

Ejna uacT oT 3aemMa (moamMuT A) — B pasmep Ha 40,000,000 eBpo , Ca YCBOSHH M3UAIO OT Moto-Tldoe
EOCO/L

Ocrananara 9acT ot 3aema (nojymamut B) B pasmep Ha 40,000,000 eBpo NpeACTABIABA PeBONBAPAIIE
CHHIMKMpaHa KpeUTHA IUHUA ChC CPOK HA YCBOABAHS H [IOTACABAHC 3 ropvmn. Ta ¢ npeAHazHaYeHa 32
(¢uHaHCHpaHe Ha TeKyWaTra ACHHOCT Ha Moro-TIjoe EOOJ| 1 Ha TBIICPHUTE MY APYKECTBA MoTo-Tlpoe
BI' EOOJ] n u Moto-Ildoe Jlusuar ECOJL, [ommmmur B Ha 3aeMa MOXE 12 ObAc YBENHYEH ChC CyMa
10 20,000,000 eBpo MO BCAKO BpeMe B PaMKUTE Ha CPOKa Ha 33eMa CITe/l IHCMEHO H3BSCTABARC Ha AreHrd
ot Moto-Tlpoe EOOJ] (omma “axopacox”). B pamkuTe Ha HOLTMMHT B e npegBuieHa OTACIHA
nouMHeHa KpeapTHa NuEns ¢ mavut 10,000,000 espo (Ancillary Facility) 3a usnasane Ha HeoGXomumu
B /IEHMHOCTTA HA TPHTE JPYXECTBA GAHKOBU rapaHIlNH, OBbPAPA(TY, AKPEAUTHBH H T.H.

Unicredit Bank AG, London Branch ¢ ArenT o CHHIHKMPaHKA GaHKOB 3a¢M. YHUKDEIAT BynGank AJ}
e 4reHT 10 OGesNeveHysTa O CHHIMKMpaHuA 3aeM. Kbm 31,12.2016 r. GaHkuTe, KOUTO y4acTsar B
cunapkara, ca: Yuuxpeaut Byn6aux AJl; BHIT ITapuGa C.A. — i0H Copus; COMMERZBANK
Aktiengesellschaft-Filiale Norderstedt, ['epmanus; Cocuere JKenepan Excrpec6anx AJl; ING BANK
N.V — Sofia Branch; CUBAHK EAJI, O6¢nunena Buirapcka barxa A/l n Patigaiizen Bank EAJL.
O6eaneuennero no JJoroBopa 3a CUHARKAPaH GaHKoB 3aeM oT 03 J06.2015 r. e 3a10r HA CIIEAHNTE AKTHBH,
cobersenoct na Moto-Tipoe EOOJI, Moto-Tijoe B EOOJ] u Moro-TIjoe Jlusuuar EOO/I;

®  [apuyHM CPEACTBA B OaHKOBH CMETKH,

®  B3cMaHHA OT KIMEHTH [0 JOroBOPH 33 (UHAHCOBOOOBEP3aH JIM3HHT;
®  MaTEpPHaJHH 3a1acy;

e  geIroTpaliny MaTepuANHM axTHBH (Ge3 3eMH K CTPAIH).
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18. 3aemu 1 KpeauTH (NPOXBILKEHHE)
KoM 31 gexemppn 2016 r. ycpoeHara OT APYHECTBOTO Moto-Tljoe Jlimsuur EOOJI cyma 0 NOLTUMHAT

B ¢ b pasmep Ha 32,900,000 eBpo, KOATO ¢4 M3TI0J3BAHY B OIIEpaTMBHATA ACHHOCT HA JpyxectBoto, KuM
31 nexemppy 2016 r. B PaMKUTC Ha NOTTHHCHATY KpeAMTHA JIAHKS (Ancillary Facility) Moro-Ilgoe
Jluzznr EOOJI HAMa CKIIOMEH AOr0BOP 38 KpEAWTHA JIHHHA NPU H3/1ABAHC Ha GaHKOBM rapaHIHK.
Cprinacuo nommacanus Jorosop 3a CHHAMKApaH GAHKOB 3a6M KPEeIUTONOIy9aTe/IuTe — Morto-TIdoe
EOQO], Moto-Tigoe BT EOO/ 1 Moto-Tlidoe Jmsmur EOOJ] uMaT 3a[bIKCHHE KbM Kpad HA BCAKO
TpUMECEUHe /ia NOUTHPIKAT B ONPE/ICNICHA rPAHHTH CIIeIHUTE MOKA3ATENM:
e  KOHCOJIMAMpaHATa HETHA CTOMHOCT Ba MaTepHAIHKTE aKTHBH He TPA0BA /I Obc mO-BHCKA OT
26,000,000 eBpo;
¢  KOHCONMIMPAHATA HETHA CTOMHOCT HA MATEPHAIHATE AKTHBH HE Tpabsa na Gbne nox 26% ot obmara
KOHCOJIMABpaHa CyMa Ha AXTUBHTY.
B Kpas Ha BCAKO TPEMECEIHE APYIKECTEATA €4 3A/IbIDKCHH /1 wsrotesT Cepraduxar 3a ChOTBETCTBHE HA
(pUHAHCOBRTE [I0KA3ATEIH C NAPAMCTPHTE, YKa3aHH B IOTOBOpa.
KoM 31 nexemsp: 2016 r. phKOBOACTBOTO Ha JIPYECTBOTO CUMTa,[e OMUCAHMTE TPUMECEUHH
[OKA3aTENE Ca Chasesy Ha 0asa Ha MpeJBapHTENHA OUCHKA MO OTHOMCHME HA KOHCOJH/IHPaHHTE
crofocta Ha Moro-TIpoe EOOJL, Moro-Tijoe BI" EOOJL 1 Moto-TIgoe Jlusunr EOOJL.
JIONBTHHTEIHO KbM Kpas Ha BCEKH Mecell ChOTHOUICHHCTO Ha o6mara ¢ToMHOCT Ha JIN3UHIOBHTE BHOCKH
B mpocpoune Hax 60 THE KbM 05ImaTa CTORHOCT Ha BCHUKH JIM3HHTOBA s3emanus B Moto-Tldoe Jlmsunr
EOOJI ne Tps6Ba jna Guiae mosede oT 2%, a He)aKTypHpaHaTa qacT Ha B3EMAHUATA 510 JIM3UHIOBH
ZOFOBOPH € BHOCKY B pocpoune Haj 60 1uu He TpsGa na Gbje nosewe ot 15% ot oGIuTe B3eMaNMs.
HeTHata GajaHCcoBa CTONHOCT Ha ABTOMOGHIIA OTAACHH NIPH YCHOBHATA HA ONCPATHBEH JIM3HHT, KOUTO
EMar npocpodue Hax 60 xuw/oGmata Herha Ganancosa CTOMHOCT Ha aBTOMOOWNM OT/ABMEHA Ha
OMepaTHBEH JIW3HHT, TP16Ba 1a He HATXBEPIA 15%.
KnM 31 nexemppr 2016 T. napaMeTpyTe Ha ONMCAHUTE MCCCHHH NOKR3ATEIN €2 CIA3EHH OT Moro-TIdoe
Jlhzenr ECOJT,

Kbm 31.12.2016 r. B MoTo-Ilgoe Jlusurr EOOJI e npenocTaBiiIo Karo ofe3neueHne Ho JIOropopa 3a
CHHAWKHDPAH 0aHKOB 3a€M CIIEIHHTE aKTHBU:

B xunnou neea 2016 2015
IMapauuu cpecTBa MO GAHKOBH CMETKA 1,993 1,074
BaemaHus OT KIHEHTY TI0 IOTOBOPH 33 (PUHAHCOB JIM3HHT 56,614 39,973
MartepranH 3anacu 3,310 1,936
Mamuny, chopYXeHus 1 oGopyBate 23,578 14,643
O6mo 85,495 57,626

Iadesiciama cmpyxmypa Ha KpeOumume no OCManvyeH Mamypument Ha HOMURAHAmMa cmoiiHocm:
B xwinou neaa 2016 2015

CyMa Ha JBIDKHMETE BHOCKY 20 1 rojuHa 56,939 33,266
CyMa Ha ZbJUKHMHATE BHOCKH OT 1 110 2 rojiuHy - -
CyMa Ha ThIDXHMHTE BHOCKH OT 2 JI0 5 FOZIuHA -
Oduro 56,939 33,266

HoMuHaJiHUATe JUXBEHH HPOLCHTH €8 KAKTO Cle/ABa.
2016 2015

CyHAMKHpaH 33eM - OIEMHT b 6 m EURIBOR +2.25% 6 M EURIBOR +2.25%
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19.

20.

THproBeKH H APYIHA 3abJIKEHUS

B xunsidu nesa 2016 2015
3abIKeHHA KbM JOCTABIHI CBLP3AHH Jrla 23,763 21,365
3aghHKEHNT KbM KIHEHTH 32 BHECCHH TapaHllii 1o JOrOBOPH 32 1,370 839
ONEPATHBEH JIM3UHT
3are/DKEHHA KBM KIIMCHTH 0 TbPBOHAYAHA BHOCKK 5217 793
3a,(bDKCHHS KbM AOCTABYHIA TPETH CTPaHH 331 479
TIpeanuiaTeHH TaKCH OT KIBCHTH 38 ofciy)XBaHe Ha A0r0BOPH 32 55 8
OMNEepaTHRCH JIM3UHT
SaxbDKCHAA KbM NIEPCOHANA 30 22
3arbIDKEHHA 32 JAHBLH 11 10
26,087 23,586

3aduANcenus KoM Kiuelmit 3@ gHecenu 2apanyun no 002060pU 30 OREPAMUGEH TU3UHZ
JIpy’ecTBOTO OTIUTA KAaTO 33(BDKCHMA MAPHIHITE rapaHIuH, BHECEHN OT KIMEHTHUTE [0 CHNaTa Ha
CKIIOUEHH JIOTOBOPH 33 ONEPATHBCH JIM3MHT. Iapaumuure CICABA Ad OBbIAT BBL3CTAHOBEHH ClEH
MITMMAHETO HAa YTOBOPSHUA CPOK HA ONEPATHBHHA JM3MHT HA apromofunuTe M Cie]l M3MbJHEHUS HA
BCUGKH 3ATLIDKEHAS HA JI3MHTONONYYaTeNis [0 CKMOYEHHA JOrosop. Ilapu4BHTE rapaHil ca
6e3NMXBEHM 1 B JICBA.

DHHAHCOBY HHCTPYMEHTH

JIpYECTROTO HM@ CKCTIO3HIAS KbM C/IC/HHTE PHCKOBE BR3HMKBAIIM OT ynorpe6aTa Ha (QHHAHCOBH
HHCTPYMCHTH:

®  KPCAMTEH PUCK

® JIMKBHJCH PHCK

®  Ta3lapeH PUCK;

Tasn Genexka npeAcTapd HHGOPMALNAL 33 SKCIO3NLUATA HA JIpysecTBOTO KbM BCEKH CAMH OT FOPHATE
puckope, nenuTe Ha JIpYKECTBOTO, NOIHMTHKM K NPOLECH 33 M3MEPBAHC H ylpaBjieHHE H3 pHCKa, ¥
YNpaBJICHHETO Ha Kanurana Ha J{pyKecTBOTO.

06U ROAOIICCHUR RO YRPAGAEHUE HE PUCKA

OGImoTO yrpaBJieHue Ha prcka € GoxycupaHo BbpXY TPYAHOCTUTS Ha IpPOrHO3MpaHe Ha (UHAHCOBHTE
[a3apH W 3a MOCTATAHE MUHUMK3HPAHE Ha TOTCHIMANHITE OTPHLIATENHH edleKkTH, KOWTO MOIAT Ja c€
OTpasAT BbPXY (HHAHCOBHMTE PE3yNTATH W ChCTOAHWETO HA JipyxectBoto. Texymo (uHARHCOBUTS
PHCKOBE C¢ WICHTH(HUIHPAT, H3IMEPBAT M HaG/MOABAT ¢ IOMOIITA HA PA3ITHHHH KOHTPOJIHA MEXAHU3MH,
FhBENeHM 33 13 CC ONPENENAT aJCKBATHM LEHH Ha CTOKHTE M YCIYTHTE Ha JpykecTBOTO M Ha
TPMBJICUEHHs OT HEro 3ACMEH KaIlMTaN, KAKTO H J1a C& OLCHAT aICKBATHO [a3apHATE 0BCTOATENCTEA HA
TIpaBeHMTe OT HEr0 HABSCTULMY M (JOPMUTE Ha IOUTBPKAHE HA CBOGOTHHTE TAKBHHY CPe/CTBa, Oe3
13 ce JIOITyCKA HeonpaB/iaHa KOHLIEHTpallMA Ha JaCH PHCK

VnpaBneHueTO HA PHCKA B JIPYXECTBOTO €& OCHIIECTBABA TEKYIIO OT ynpas#TenATe B (UBARCOBHA
JWPEKTOpP CbIAACHO INOJNUTHKATA, ONpEACNeHa OT cofcTBeHnKa. YIpaBHTENHTe Ca paspaboTHiH
OCHOBHMTE NPHHIMNA Ha OGWIOTO YNpaBieHWe Ha (UHAHCOBMA PUCK, H3 GazaTa Ha KOHMTO €A
paspaGoTeH XOHKPETHATE MPOLECLYPH 33 YIPaBlieHHE Ha OTACHHUTE cnenupudHN PHCKOBE, KATO
BaJTyTCH, IICHOBH, JIAXBEH, KPSAWTEH H TMKBHACH
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20. DnRascoBN MHCTPYMCHTH (IpoALIKEHHE)

Kpeauren pack

KpenuTen PUCK € OCHOBHO PHCKBT, OpA KOHTO KOHTparcHTHTe Ha JipyxecraoTo HAMA 14 6naat B

CLCTOSHHE Ja W3IUIATAT M3IUUI0 ¥ B O0WHaliHO [pCBHACHATE CPOKOBE J(BIDKMMHTE OT TAX CYMH.

IToc/e HuTe ca NPEACTABEHH B OTIETa 32 (PHHAHCOBOTO CLCTOSHHE B HETCH pa3Mep, CIICI NpHCIajaHe

Ha HauucjeHuTe OOe3NCHKA N0 CHMHUTCHHA H TpyAHOCHGUpaEMH BIEMAHHA. Takusa 00e3NEHKH €3

HANpABEHN KBAETO H KOTaTo ¢a Grii HAIMIE chGTHS, MIeHTHRAIMpaNTa 3ary6u oT HecnOupaeMocT

ChIIACHO MPE/IAIIEH OTIHT.

JlpyXeCTBOTO HMA 3HAYMTENHA KOHUEHTpalysi Ha KpEMTeH PHCK, Hali-Bede MO OTHOMCHHE Ha

BIeMaHHSTA CH 1O (hHHAHCOB Y ONEPATUBEH JIM3KHT. [lopaju TOBA ¢a BBBE/CHH CNELUANTH TPOLCAYPH

TIpH CKJIFOUBAHE HA OrOBOpH 38 npoAakG7 Ha (PHHAHCOB 1 ONEPATUBEH JH3HHT, KAKTO 133 OCHTYPSBAHC

CLOMPAEMOCTTA Ha JIM3WHroBATE BHOCKH. ChHIIO TaKka B3CMAHMATA 10 JUBHHT JONMbIHMTCNIHO €2

rapaHTEpaHH Ype3 TAXHOTO 34CTPaX0BaHe, OCHOBHO B TPH rojieMu 3actpaxosareis. [Ipoueaypare Morat

na ce 06OOMAT B CIIEAHOTO!

e  mpeaBapUTENHO NPOYYBaHE HA JPYKECTBOTO, KCEIACIO Aa CKIIOYM JIOTOBOP 32 (DHHAHCOB WK
OTICPATHBEH JIM3HHT, 10 OTHOLICHHE HA CBLP3aHOCT X 33 UTHKHANOCT, IPOBEPKA HA 3/{bILKATEHUTE
peructpawan — BYJICTAT n ip.;

IThPBOHAYANIEH NPErTIC] HA CCTOBOHUTE OTHCTH Ha JpYXecTBOTO;

3aCTPax0BKa HA B3CMAHHKATA 10 ¢HHABCOB JIM3HHT;

NpeOCTABANE OT CTpaHa Ha GBaeumTe KIACHTH Ha ChITIACHE 32 APEKTCH AeOHT 32 BHOCKHTE WO
JIOTOBOPH 33 (PHHAHCOB JIASAHT,

l L
l ® MIUCKBAHE HA MO-BUCOKA ITBPBOHAYAIAA BHOCKA TIpA CKMOYBaHE HA JOroBop A/ATA JOTBIAATEIHA

rapasLm
Cr6UpaeMOCTTa Ha BIEMAHUATA CE KOHTPOJIMPA OT AUPEKIIHA ,,JIESHHT K B3eManus”. [IpH Npocpovue Ha
[10BEYE OT ABE IM3MHTOBY BHOCKH Ha KIKEHTHTE C€ H3NPAia HANOMHUTEIIHO ACMO, B KOCTO ce oco4Ba
CpOK 33 IIAAH¢ HA Jh/DKAMMTE BHOCKH. AXO H TO3M CPOK HE Gbae cnaseH, C¢ W3NpAma BTOPO
HAIOMHUTENHO MHCMO, C KOSTO KIHEHTHT OMBa YREIOMEH, € JOTOBOPET CE NPEKpaTssa U e IBIDKA
Bphilaie Ha asToMoOmna. Ilocnenmata CTHOKA € 3aBEMJIAHC Ha CyOGpOrauMOHHO HHCMO DpH
3aCTPaxoBaTes.,

Tlapi4HHTE CPEACTBA Ha IPYKECTBOTO C4 CHCPEZIOTOUEHH B HAKOIIKO GaHKH, KOKTO Ce IIOJI3BAT C BACOKA
penyTanusi, OOIMECTBEHO A0BEPUE H IMKBHHA crabumoct. [TocThIUICHHS(TA OT KIMEHTH €3 NPEIHMHO
8 Yunxpenur Byn6auk AJl u BHI1 Ilapnba C.A. — xJoH Codus, [ToCTBIMEHHSAT OT KITHCHTH, 3AIUIATCHN
C KpemwTHH WM AcOMTHM KapTH, NOCTHIBAT B OBE AJl u IOpo6anx ¥ Ed Jixu Buurapuma AJL
PasiuIaN@HNATA KbM JOCTABYHIT C€ HIBBPIIBAT MPEAUMHO OT ¥ HUKpEAUT Byn6ank AJl.

Bne BpL3Ka C YIOPABICHKETO HA KPCAUTHHS PHCK, PbKOROJCTBOTO Ha JIpYXeCTBOTO ¢ NMpEINIPHENIO

ciennuTe AcHcTBAA:

® B JupeKIMs ,JIMHET M B3EMaHmA* MMa oBoco0eHo 3BEHO, KOETO W3LAIO € AHT@XHMpaHo Che
cbOMpPaHETO HA B3EMaHIATA,

® 3aCIuieH € KOHTPOILT BBPXY IO-CTPMKTHOTO NpHIIaraHe Ha BBTpENTHOGUPMEHHTE DPOLEAYPH 32
paspemaBane Ha INAlAHEATA 110 GAHKOB ITHT, KAKTO M HA OTCPOHCHH IAdHAA OT CTpaHa Ha
KIIMECHTHTE B CPOKOBE, [IO-/(LJITH OT 00M4aHHHTE 33 ChOTBETHHA BI/I B3ICMAHE,

e B nmpoueca no crOMpaHe HA B3CMAHWSATAa AKTMBHO C3 QHTAKMPAHH M CRYKHTCIH OT BCHYKH
CTPYKTYpHY HUBa Ha (GHPMATA, KATO Ta3H 32)(a4a ¢ BKIIOYEHA B KPhra OT IelH Ha IpyxecTBOTO C
Haji-BHCOK NPROPUTET.
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20. DMHAHCOBA MHCTPYMENTH ( POXLIIEEHHE )
EKCRO3uYtA KoM Kpeoumen pUucK

BayancoBaTa CTONHOCT HA (pMHAHCOBHTE aKTHBH TPEICTAB/IABA MAKCHMANHATA KPE/IATHA EKCLO3HIS.

MaxcUMaTHaTa CKCTIO3HIMSA KM KPCAMTEH PHCK KBbM JIaTaTa Ha OTUETA € KaKTO CIICABA:

B xunndu nesa Benexka
Tlapu 1 napuYHY CKBUBANCHTH 16
HeTHa MABECTUALIAH BbB [0 (PMHANCOB JTH3HHT 14
ToproBcKy U IPYri B3ICMaHHA 13

B xunndu neea

B cmpanama
H3BbH CTPaHaTa

Bpemesa cmpyxmypa:

2016 2015
1,994 1,075
56,614 39,973
1,150 868
59,758 41,916
2016 2015
59,758 41,916
59,758 41,916

Bpemenara cTPYKTypa Ha THPrOBCKM ¥ IPYIH B3CMAHNA KbM Aa1aTa Ba OTETE, KOMTO He ca 00¢3CHEHN

€ KaKToO cle/isa.
B xwnnou nesa
HenpocpoycHu
o1 0 — 30 quu

or 31 — 60 auu
or 61 —90 guu
o1 91 - 120 muu
ot 120 - 720 amm
naja 720 xan

2016 2015
940 596
89 130
46 41
54 25

21 76
1,150 868

(OGe3uenku)/Br3craHoBsBaKe Ha 00e3ucHKY Ha THProBCKY M APYTH BICMaHNA Mpe3 FOAMHATA €2 KAKTO

cjaeaBa:
B xunaou neea

Obe3nenxa Ha | AHyapu

O6e3nenKa Ha OTIICAHN HechOMpacMy B3eMaHHs
Msnmcanu cyMu npe3 rofMHaTa Kato HechGupaemu
BricTanosena 006e31ICHKA NPe3 roAvHATA
O6esnucnka kbM 31 nekeMspn

Bpemesara CTpYKTypa Ha B3EMaHUTA 10 (PUHAHCOB JIU3HAT KbM JaTaTa Ha OTHETA, KOHTO HE €2

oBe3LEHEHN € KaKTO ClIe/Ba.
B xunaou nesa
HenpocpoueHn

or 1 —30 nun

or 31 — 60 xam

or 61 -90 pum

ot 91 - 120 mau

ot 120 — 720 aum

Han 720 nHu

2016 2015
(10) ()

4 |

(6) (10)
2016 2015
55,709 39,594
598 264
172 70
84 21

33 10

18 14
56,614 39,973
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0. UHAHCOBU MHCTPYMEHTH (HPOXLIIKCHHE)

JInKBHIEH PHCK

JIUKBHAHMAT PUCK CE M3pa3fBa B HeraTHBHATA CHTyallHd JipyecTBOTO fa He Obie B ChCTOAHHE /1A
nocpempe Oe3yclOBHO BCUYKM CBOH 38LIDKSHHA chrlacHo TexHus mapex. To mpoBexna
KOHCEDBATHBHA IIONMTUKA MO YNPABICHHC HA JMKBHHOCTT3, UPe3 KOATO NOCTOAHHO TOAXLPKA
ONTHMANEH IMKBUICH 3aNac NApH4EH CPeACTBa, A00pa cnocoGHOCT HA (PUHAHCHPAHE HA CTONAHCKATA CH
HEHHOCT, BKIGOUATENHO 4PE3 OCHTYPSBAHE Ha AIEKBATHH KPEATHA pecypcH M yIeCHSHNA, IOCTOSHAO
KOHTPOIHO HabmoneHue Ha (aKTUMECKATE M TPOTHO3HM napudHA TOTONM TIO NEpHOIM Hampen H
TOATBIKAHE HA PABHOBECHE MEX Y MATYPHTETHUTE IPAHII Ha AKTHBUTE ¥ NIACUBHTE Ha JIpyXecTBOTO.
Moro-Tljoe Jimsuur EOOJ( vMa CKMOYEH I0r0BOp 33 KBLICOCPOIEH CHEJIHKApaH GaHKOB 3aeM, B T.1.
cvHEKHpaHa GaHKOBa KPeIMTHA JIMHWA 33 junancpane Ha ONEPATHBHATA CH aetinoct. OOmmaT
KpeNMuTeH JMMAT 32 0G0POTHH CPEACTBa KbM 31 mexemepu 2016 r., ¢ Koiito JIpyxecTsoTo MOXe 1a
pasnonara B OIepaTHBHATA CH JEHHOCT, € B pasMep Ha 78,233 xu. JiB. (31.12.2015 r.: 78,233 xun. 1B.).
TeKkymo MaTypUTEThT H CBOCBPEMEHHOTO OCBHIICCTBABAHE HA NALIAHYATA Ce CHSHH OT OTAEN
DUHAHCOBO — CYCTOBOZIEH”, KATO C¢ MOUTBPXKA CHKCIHEBHA urdopMaLEs 33 HAMMIHHTS NapUIHH
CpPeACTBA U NIPEACTOAILATE MIaNlaHks.

Io-noMTy ca NpeCTABEHM JOTOBOPHHTE NAACKH Ha MHAHCOBH 3a/ILIGKEHNS, BKIIOYATEIHO 09AKBAHUTE
[UIAIIAHKSA HA JMXBH KATO € M3KIoueH e(ekTa OT 0TOBOPEHH BHTKHMEHTH 33 BIAUMHO NpHUXBallaHe:

31 aexemspu 2016 1.
B xunsdu nesa Banaucesa  Jlorosopenn Jio11-2 ronann 2-5ronmnu Ilosesc o7 5
croiinoeT nApEIHA roauna. ropuna
noTony
He-aepuBaTHBHM (PUHAHCOBH
33IbJKEHAS
Cynuxupann Ganxosn 3aeme (56,939) (57,374) (57,374) - - .
THProBcky 1 Apyrv sambmkenns . (25,494) (25.494) (24,362) (322 (810) -
(82433)  (82,368) (81,736) (322 (810) -
31 gexemBpn 2015 1.
B xunsdu nesa Ganancopa  /JloroBopeHn Jol 12 2-5roqune Joseue oT 5
cToiinocT napEIuH roa¥HA rORHHH ToARHHE
noTonH

He-nepusaTusnn hpvHANCOBH

3ATLATKEHNS

Cunaukupani 6aHKORY 3a€MH (33,134) (33,638) (33,638) -

THProBCKE 1 APYT'H 3amsmkenas_ (22,705) (22,705) (21,899)  (240) (566) -
(55,839) (56,343) (55,537)  (240) {566) -
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Moro-Tljgoe Jusuar EOOJ

BelexKy KoM rogumen Gpuaancos oT4eT

20, OUHAHCOBH MHCTPYMEHTH (IPOXBIIKEHHE)
IMa3zapen puck

[lasapen pucK ¢ PUCKGT OPM NPOMSHA HA MasapHHTE ICHH KAaTo KypC HA HyAIECTpaHHA BalyTa,
JIAXBEHY MPOLCHTH WK LSHH HA KANHTANIOBY MHCTPYMEHTH, J0XOXBT Ha IPYKECTHOTO W crolfHoCTTa
Ha HErOBWMTE MHBECTHLIHME A2 GbIaT 3acermatd. LlenTa Ha yNpasICHUETO Ha NIasapHUA PHCK € Ja
yIPaRIIfBa H KOHTPO/UPA EXCIIO3AIMATA Ha [123apeH PHCK B PHEMIIMBH IPAHIIIM KaTo ¢ ONTHMIT3HPA
BL3BPbIIACMOCTTA.

JIpYXeCTBOTO BCE OINE HE € W3NOKCHO HA CHIICCTBEH HCHOBH PHCK OT HEraTHBHH IIPOMEHH B
[OCTABHHTE LeHN Ha aBToMoGumare. JloccramHaTa NPaKTHKA NIOKA3Ba, %E NBIXCHHETO HA LCHNTC €
[LIABHO B TPEABHUAAMO — ONPENICAS & BPEAMMHO OT NOABATa HA HOBH WIH nopoGpeHn HPOAYKTH H ¢
chobpa3eHo ¢ JOCTATHATHSA, HO M XKEJaH NMa3apeH Il (xaxto B Bhirapus, Taka ¥ B Espona) Ha
CBOTBETHHTE MapKH.

JIpY’ecTBOTO TEKyMO Had/MO/IABA 1 BHIMATEIHO PeryJiipa CHOBHSA PACK 33 HEraTHBHH HpOMCHA X B
\eHVITE Ha MpeUIaraHiTe OT HETO CYOKH H YCIyTH, Te ca 0GeKT Ha MOCTOSHCH aHAIINS, IPEpasTIlekiaHe
W aKTyalE3MpaKe CPAMO NPOMEHWTE ha ma3apa. JIPYKeECTBOTO DEPHONMMHO NpaBy HPETiei Ha
IA3apHUTE LICHH, IO KOWTO Npejlara CTOKATE ¥ YCIYTHTE CH, CIPIMO o0mpTe HEHOBH paBHMINA K
TCHAGHIMHITE B KIIUEHTCKOTO THPCEHE B CTPAHATA, 34 JIa MOXE /1A CC¢ H3BbPINAT IUIABHU H a/ICKBATHH HA
CTONAHCKaTa Cpefid KOPEeKIMH HA TE3H LCHH.

Banymen puck

JIPY:ECTBOTO HE € U3NOAEHO HA 3HAMMTCIICH BATYTEH PHCK, Thii KaTO BCHYKH HCTOBM ONEpAIGLH H
CNENKK ca IEHOMHMHHpaHH B GLirapcku JeBa W/WIM eBpo, AOKOJIKOTO €BPOTO € € (uxcupas Kkypc
CIIPSIMO JIEBa [0 3aKOH.

Tuxeen puck

J[PY)KeCTBOTO M8 3HAUTEIHM JIMXBOHOCHH akTHBH, TAKHBA Ca B3EMAHHATE OT KIIHCHTH 1O ¢nHancoB
svansr. YIpUXo/Iv U OTICPATHBHY IAPUMHY [IOTOLH He €2 UPEKTHO 3aBUCHME OT IPOMERH B IIa3apHAi
JIUXBEH HPOLEHT Thif KATO JIMXBHTE N0 JOTOBOPH 33 (hUHAHCOB JIMIHHI C KIMCHTH €3 ¢uxcrpany mpe
[OANICBAKE HA AOTOP C KIMEHTa. B 0roBopaTe 33 PUHAHCOB JM3UHT € BIUTIOYEHA KIay3a, KOATO /asa
BE3MOXKHOCT Ha JIPYXXECTBOTO A2 NPOMEHH JMXBATd IO TNOTAaCHTE/HUA [UIAH BBPXY OCTaThKA OT
KPE/ATa IPH HACTHITBAHE HA CHILECTBCHH MPOMEHH B HUBOTO HA EURIBOR.

CobmespeMenHo JIDYXKeCTBOTO € M3NIOKEHO Ha JMXBCH PUCK OT CBOMTE JIBIIOCPOTHH 32CMM H
KpAaTKOCPOYHY 3aeMH. Bemikn Te €2 ¢ MPOMEHIHB JIAXBCH TPOLIEHT, KOMTO C& OCHOBABA M3LUUIO HA
EURIBOR. TIpOMEH/IMBIST JIMXBEH HPOLCHT HOCTABsA B 3aBHCHMOCT OT JIAXBCH PUCK H3XO/AITe
TIapUYHY NIOTOLM Ha JIpyXecTBOTO.

K'bM OTUETHATA AaTa IMXBEHUAT PO Ha NTMXBOHOCHATE ¢uHAHCOBN UHCTPYMEHTH HA Jpy*ecTBOTO
€, KaxTo cneasa:
HomuHayaa crofinoct

B xunndu nesa 2016 2015

HucrpyMenT ¢ (UKCHpAHA JUXBa

(DHHAHCOBH AKTHBY 58,607 41,047

bunaHcOBY: NACHBH - -
58,607 41,047

HHCTPYMEHTH ¢ NPOMEH/INEBA JINXBA

OHHAHCOBH aKTHBH - -

OUHAHCOBH NACHBH 56,939 33,266
56,939 33,266
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Moto-TIgoe Jusuar EOOJ
BejeKKy KbM FoANmen GHHAHCOB OTHET

20, OUHAHCOBA HHCTPYMEHTH (IPOXLIKEHHE)
Ananu3 Ha HYaCMEUMETHOCINMA HA RAPUYHEME ROMOYYU oM unancosume UHCIpPYMenmu ¢ uxcupana

nuxea

JIpy*ecTBOTO HE OTIMTa (UHAHCOBA AKTHBY 1 NACHBH C (uKcHpana TUXBA 10 CIPABCIUIMBA CTOHHOCT
B newanéu u 3aryGu. Ilopamu ToBa, MPOMEHM B JIMXBCHATE HUBA KbM JaTaTa Ha Gananca He Onxa

3acerHany neyantu u 3aryou.

Ananuz na yyecmeumenHocmma Ha napwinume nOmMoyu om q’)unaucoeume UHCIMPYMEHmuY ¢ npomennusa
nuxea

INpomsna ka nuxsenute HuBa ¢ 0.1% mponenta KeM 31 nexemspy 2016 61 ysenmania (uamanuna)
KAIATAJA ¥ NICHANGHTE K 3aryGHTe Che CYMITe NoKasanH 1o-10i1y. [1py anaimsa ¢ omycHaro, e BCHIKYU
ApYTH MPOMEHTHBH €8 OTHOCUTENHO NOCTOAHHH. ABaIM3HT ¢ HANpaseH Ha Chimara 6asa u 3a 20151

B xunsou neea EdexT OT npoMuHa Edexr or npomsna
B HevuaiGH n 3aryén B KannTaja
0.1% 0.1% 0.1% 0.1%
yBeIMYEHHE HAMAJCHpe YBEIMUEHWE HaMalcHHe
31 nexemspu 2016 r
HHCTPYMEHTH C JIaBalla JIMXBa (19} 19 L -
UyBCTBHTENHOCT Ha IAPUYHAA NOTOK 19) 19 3 }
(nerno) i . _
31 gexemBpn 2015 1.
WHCTpYMEHTH C IU1aBala IXBa (333) 333 - -
YyBCTBHTEIHOCT Ha IaPUMHIA NIOTOK 333) 333 ) )
(HeTHO)

Yupasiennue Ha KanuTaua

C ynpasnenueTo Ha Kamutaia J[pyxecTBoTO LENM Aa Ch3/ABa 1 NOAXBPH@ BB3MOXKHOCTH TO 12
npomeiKM @  (QYHKIMOHMpA KaTo JXeACTBAIO MPEANpMATHC H Jia OCUTYpsBa ChOTBETHATA
BB3BPBUIAEMOCT HA HHBECTHPGHWTE CPE/CTBA Ha CHIDPYXHHIWMTC, CTONAHCKH nmons¥ Ha Jpyrwre
3aMHTEPECOBAHM JTHIA W YYACTHHI B HEroBEs GM3HEC, KakTo M /@ MOATbPXKA ONTHMANHA KalWTAI0Ba
CTPYKTYPa, 33 [ia Ce peIyUupaT pasxo/IiTe 3a Kannraa.

JIpy’KecTBOTO TEKyLIO HaGiIoaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KanvTaia Ha 6a3a ChOTHOMICHHETO
Ha 33UTBKHAIIOCT.

CrparerusiTa Ha PHKOBOACTBOTO Ha JIPyXeCTBOTO € CHOTHOIICHHCTO Ha 3 ThEKHAIOCT 13 HAMaABa
ILIABHO ¥ ¢ TEMIIOBE, KOHTO 2 OCHTYPABAT HOPMAIHOTO (YHKIIMOHUpAHE Ha AeHHOCTT.
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Moro-Ilpoe Tuzunr EOOJY
BeJexKy KbM roaumen ¢pUHANCOB OTICT

20, OuHaHCOBU HHCTPYMEHTH (MpoABJEKCAME)
CnpaBea/IHBH CTOIHOCTH B CPABACHHE € OTUCTHHTE cTOlHOCTH

PBKOBOJACTBOTO CUMTa, Y€ WPH ONPENENFHETO Ha CpaBeIHBATE CTOHHOCTH HA (pmHaHCOBUTE
HHCTPYMCHTH HMMa 3HAYMTCIICH Gpoii prCKOBe M OOCTOSTENCTEA, KOMTO OKXa3BaT BIMAHNE IPH
onpenesiHe Ha CIpaBe/UMBHTE CTONHOCTH HA T&3H (PMHAHCOBM MHCTPYMEHTH — CyMa Ha (UBARCOBUA
MHCTPYMEHT, MaTypHTET, BRI JIAXBA, BHJ BamyTa, ofesmeycHne, HKOHOMUYECKATa CPena, B KOATO
OTEpHpAT CTPAHHTE 110 (PUHAHCOBHSA MHCTPYMCHT, coGCTBEH PUCK OT HEHIMBJIHEHNT, H APYTH.

PHKOBOACTBOTO € HANPABHIIO AHANH3 32 ONpENeNAHE Ha CIPABETHBHTE CTOMHOCTH Ha KbJIFOCPOTHHTE
(bUHAHCOBY MHCTPYMEHTH, TIO KOUTO JIpy:KeCTBOTO € cTpaHa.

PHKOBOJICTBOTO CHHTA, € HETHATA MHBECTALMA BHE dumancos musnHr (Oenexxa 14) orropaps Ha
KpHTEpHUUTE 32 KIacHUUIPaHe B TPETO HUBO HA JicpapXusiTa Ha CIPaBe/UIUBUTS CTOWHOCTH.

(i) TexHHKH 32 ONEHHBAHC H 3HAYMMH HenaGIoxaeMy BXOASILITY RaHHH
Cresuara Tabmuna MpPEACTABA TEXHHKHTC 34 OLICHABAHE, MINMON3BAHM NPH ONCHABAHCTO HA
CrpaBe/IMBHTE CTOHHOCTH HA Huso 2 1 Hupo 3, XKakro U M3NON3RAHKTE 3HAYHMH HeHabmonaeMu

BXOAMINH JAHHH

@OuHANCOBH HHCTPYMEHTH, KOMTO He ¢4 ONEHEHM N0 CHpaBeAInBa cTofinocT
Buja TexuAKa 32 ONECHABANE 3aaunumn penamonaemy BXOASINA JaAHHA

I Baemanus
OT KIMEHTH

no ' JTMCKOHTOB TIPOLIEHT CHOTBETCTBAI Ha LCHATA Ha
dumancoB o 3aeMHHA KallMTa]l 10 TONYy4eHMs CHHIUKHpaH
JIM3HHT JIUCKOHTHpAHY TIApEHIA [OTOMH Gankos 3aeM (six Gex. 18).
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Morto-Tloe JTuzanr EOOX
Be/iekiy KbM rogumes (GHHAHCOB 0TIET

21.

22,

23.

OnepaTnBen IN3NAT
JIH3UHT KaTo HAEMOAATe

BoaeluTe MAHMMAIHA JIH3HHIOBH THOCTBILICHUA (BBM&HH}I) [0 HEOTMEHHMH JIM3UHTH ¢4 KaKTO
cnensa:

B xunsiou neaa 2016 2015
Jio 1 ropmHa 6,790 5,922
Haf 1 roguHa 70 3 rOAHHA 7,585 5,923
HaA 3 roguHu 1,872 866
16,247 12,711

JIN3KUHr KATO HACMATEN
BhieIyTe MAHEMAIHH JIM3AHTOBH ONAMAHUS (3a/mIDKeHIs) IO HEOTMCHHMH JIA3UHIH €3, KaKTO
clenBa; :

B xunsniou neea 2016 2015
Jo 1 romvna 158 785
paa 1 roguya no 3 roguHA 1 146
Haj 3 ropuHy - -

159 931

Y oi0BHH 3aTLJIKENs

KoM 31 nexemspu 2016 r. Moto-Tipoe EOO]] e ChATEKHHK C JeepHuTe ApyxkecTsa Moto-Tigoe
BI' EOOJI 1 Moto-IIdoe Jnsmar EOO/] 1o cxmoeH Jloroop 3a CHHAMKKpas 6aHKOB 33¢M OT 3 1oHM
2015 r. (B Gen.18).

CBhp3anu Juna

Ceuvp3anume uua Kom 31 dexemepu 2016 ca npedcmasenu no doay:

Moro Idgioe EOOJ Kommnanes-Maixa

Xyro [doe M'm6X, 'epmanus CoGCTBCHIK Ha KOMIAHWATa-Maika
¥ KpaliHa KOMIaHRsTa-MaHKa

Moo Ioe B EOO/L ITox 001 KOHTPOI

Tigoe Arenuwst EOOJL Iop 06 KOHTPOX

KII- Umobunnen OO/ Tloa ofu1 KOHTPON

Bensenepe MennmimbaT OO/ Tloa o6m KOHTpOI

ATadac UanHoB DypHR/DKHEB — YNPAaBHTCH B Morto-TIdoe Kiouos ynpaBieHCKH TEpcoHal
Jhwsumr EOOJL, Moto — [oe EOOJ, Moto-Tigoe BI' EOQO/,
Tdoe Arenups EOOJL u KII- FiMoGwineH ool

Jluvgo CriaroB HAKoNIOB — yIpasuTen B Moto — Itoe u3nur KIHouoB yIpaB/eHCKH ACPCOHA
EOO]I, Moto — IIjoe EOOJ{ 1 Moto Ilgoe BT EQOJ
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Moro-Tidoe Jmsunr EOOX

Bes1eiKn KhM FOAUIen QUHAHCOB 0TIeT

23. Cebp3ann auua (MPOALIKEHHE)
JIpyKECTBOTO € OCHUICCTBABANO CIICIKH CHC CBBP3AHM JHLE, JIAHHKTE 33 KOWTO €@ NPSACTABSHH Ho-
zouy:
B xunaou nesd 2016 2015

Hpooasicbu na Momo-ITpoe EOOJ
aGOHAMEHTHE BHOCKH 33 000pOTEH aBTOMOGHN - -

HaeM Ha aBTOMOOHIIM 207 360
207 360
Mpooaxncon na Moe Azenyun
OTjasaHe Ha a8TOMOOKIIN IO/ HACM 13 15
13 15
Ipoodancou na KIT Hyobunuen EOOq
OtTxasaHe HA aBTOMOOHIM OA HACM : 18 -
18 -
O6wo rpodasichu om CELP3IARU UYA 238 375
Hocmasku om Momo-ITgoe Eooq
TIOKYTIKA Ha ABTOMOGIITA 1 IOIBJIHHTEIHO oGopyaBane 55,538 37,706
HaeM Ha aBToMo0mnn 769 1,105
IOKYTKa HA Pe3CPBHM JaCTH A W3BLPIICHN CepBH3HH PEMOHTH 334 200
Iewan6a oT MpOMYKTOBA TAKCA - -
Apyrd (KOMHCHOHH,HAEM ouc u npedakTyprpany pasxonn) 97 94
56,738 39,105
Obuqo 0OCIAcKY oMM CELPIARL NUUA: 56,738 39,108

OTKpHTHTS Callaa (pasrie'm) ChC CBbp3aHH JIALA Ca KaKTO clicaBa;

a) TopzoacKu 63eManus 2016 2015
B xunndu nesa
Momo-IIpoe EOOA 290 150
ITpoe Azenyun EOOH - 2
290 152
(c) TvpzoscKu 3A0VIICERUR 2016 2015
B xunadu nesa
Momo-IIgioe EOOJ 23,763 21,365
23,763 21,365
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Moto-Tlpoe Juzuar EOOJ,
BeJiekKicH KbM Tojiulien (UHANCOB 0TYeT

23.

24,

CBbp3ann Jiuna (MpobJIAeHne)
Busnazpancoenus HQ KNIOHOBUR YNPAEIEHCKY REPCOHAT

Hauuc/eHHTe BH3HATPAK/ICHNA HA KIIOUOBKS YNPABICHCKH NEpcoHal 1o JIOTOBOPH 3a yIIpasJIeHHe
3a 2016 r. ca B pa3Mep Ha 214 xun. JB. (2015 r.: 135 xw. JiB.). Te3u CyMH BKIFOTBAT Joxomute U
CHITHTCTBAIMTE T CyMH Ha BCHUKH JIMI@, KOMTO C3 GWIM KII0UOB [EPCOHAN 3a TIEpHOLa Ha
choTBeTHaTa (unancosa 2016 u 2015 roHa. KoM 31.12.2016 nsva 3a1LIDKCHAA KbM KIEOIOBKA

YNIpaBICHCKH NEepCOHal (2015 r.: nama ).

CLOuTHR cJIe] IaTaTa HA OTYETHNN Nepruol

HsMa chGUTHS, BH3HMKHANY TIP3 NEPHONA OT OTYCTHATA JaTa A0 fatara, KOraTo To3u (pUHAHCOB
oTueT ¢ Ol0GpeH 3a U3/IaBane OT PHKOBOJCTBOTO HA JpymecTBOTO.
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KNMI™ Bnrapus OO
Gyn. ,bonrapus® Ne 45/A
Cotus 1404, Bunrapus
+359 (2) 9697 300
bg-office@kpmg.com
kpmg.com/bg

[OKINAR HA HE3ABMCUMUS OAUTOP

Mo EqHonuuHnA coGCTBEHMUK
Ha Moto-Tidoe JiuauHr EOO[]

MueHue

Hue u3pbpluMXMe OOUT Ha NPUIoXeHus OT CTp. 3 po crp. 42 cuHaHcoB OTHeT
Ha Morto-Tipoe Juauir EOOQR (. OpyxecToTO"), ChAbpXall oT4eTa 3a
(pUHAHCOBOTO CLCTOSHUE KbM 31 pexemspu 2016 1. u oTHeTa 32 nevyantara unu
sary6ata 1 Apyrus BceoOxBaTteH f0Xod, oT4eTa 3a npomeHuTe B coGCTBEHUA
KanuTan v oTYeTa 3a NApUYHWTE NOTOLYM 3a roauHaTa, 3asbpuiBalia Ha Tasu
fata, KakTo W NOACHUTENIHUTE NPUNOXEHUS KbM (hUHAHCOBUA OTHeT,
npefcTapnssaly o6oblueHue Ha NO-BaxHNTS CUETOBOAHY NONUTUKK W Apyra
NOSICHUTENHA UHpOPMaLUA.

Mo Halle MHeHue, NPUNOXKEHUAT (PUHaHCOB OTYET AaBa BApHAa U YyecTHa
npeAcTaBa 3a (PMHAHCOBOTO CbCTOfAHWe Ha DOpyxecreoto kbM 31 fexemspy
2016 r. 1 3a HeroBuTe (puHaHCOBU pesynTatu oT peliHocTTa U napuiHuTe My
MoTOUW 3a ropvHaTa, 3aBbpluBaunia Ha Tasv para, B CbLOTBETCTBME C
MexayHapoaHUTe CTaHAapTU 338 (IMHAHCOBO OTHUTAHe (MC®O0), npuetu ot
Erponeiickus cbios (EC).

Baaa 3a uapassiBaHe Ha MHeHue

Hue uaBbpLIMXME HALUUA OFUT B CLOTBETCTBUS C MexayHapoaHuTe OAUTOPCKM
cranpapt (MOC). Hawwure OTrOBOPHOCTW CBITIACHO Tesu craHaapt™ ca
ONMCaHW AOMbLNHWTENHO B pa3sjena oT Hawms foknan ,OTTOBOPHOCTU Ha
opguTopa 3a oguta Ha duHaHCOBUS otuer". Hue cme HesaBucuUMK OT
OpyxecTBOTO B CbOTBETCTBUE C ETUuHMSL KOAeKC Ha npodecucHanHuTe
cueToBOAUTENW Ha ChbBeTa 3a MeXAyHapoaHu cTaHaapTi mo eTuka 3a
cuetoBoauTeny (Kogekca va CMCEC), 386QHO C @TUMHWT® W3UCKBaHUA Ha
JakoHa 32 Heaasucumusa uHancos oauT (SH®O), NpUNoXUMK Mo OTHOLLIGHUE
Ha HallKs OAWT Ha (PMHAHCOBUA OTYET B Brnrapusi, Kato HA® U3MbLITHUXME U
HaLWTe ApPYrY eTUHHU OTTOBOPHOCTU B CHOTBETCTBUE C uaucksanusTa Ha 3HOO
u Kogexca wa CMCEC. Hue cuurame, 4e OAMTOPCKUTE JoKa3aTencrsa,
nony4eHu OT Hac, ca ACCTaTbYHU 1 YMECTHU, 3a A ocurypsT 6asa 3a HalleTo
MHeHue.

KIMT Brnrapus OO, GArapcxo ApYWecTED € OTPaHUNeHa QTTQBOPHOGT U Brncaro B Tweproaciun IBAN BGEDTTBBS40015274845624
ghupna-unexxa Ha KNMI MpexaTa 0T HEBACUMY UpMU-UIBHIG, ECOLAARAHY C pervCTLP NPY AFBHLIMATE MO BIC TTBBEG22
KTMT Whreprewnsyin Koonepamua (KNMT UHTEpHBLILHBN'), WBSHLIEPEXD BRACBAHUATS Cotuere Werepan Exenpectank Al

HOPYAVHECKD RKUEe. EVK 040595851




I II U ” I AOKNAL HA HE3ABHCHMUSA OQNTOP

Opyra wndgopmauus, pasnuyHa OT (HMHAHCOBUA OTHYET W
OAWTOPCKUA AOoKNaa BbpXy Hero

PLKOBOACTBOTO HOCM OTTOBOPHOCT 3a pApyrata WHgopmauwn. [lpyrata
uHdyopMaLMA ce CbCTOM OT A0Ka/ 3a ASHHOCTTa, USrOTBEH OT PLKOBOACTBOTO
ckrnacHo Mnaea ceama oT 3akoHa 3a CUETOBOACTBOTO, HO He BKnouBa
(PUHAHCOBMA OTYET U HALWMA OAUTOPCKM ACKNaA BbPXY Hero.

HaweTo MHeHWe OTHOCHO (PMHAHCOBUA oOTYeT He obxsala Aapyrata
uHOpMaLMA ¥ HYe He uapassBame KakeaTo ¥ Aa e dopma Ha 3akrnioueHue 3a
CUTYPHOCT OTHOCHO Hesl, OCBEH ako He @ U3pu4HO NocoYeHo B AoKnaaa Hu U Ao
CTeNeHTa, A0 KOATO € NOCOMEHO.

BbB Bpb3Kka C HawMsA oauT Ha (MHAHCOBUA OTYET, HallaTta OTTOBOPHOCT ce
ChCTOM B TOBa fa npodveTeMm fApyrata uHdopMalus v no TO3U HayuH Aa
npeueHum Janu Tasu Apyra UHgopMauus € B CbLUECTBEHO HECLOTBETCTBME C
(PMHAHCOBMA OTHET WNN C HallKTe No3HaHus, npuaobuUTH NO BpeMe Ha oawuTa,
WAM NO Apyr HauMH M3MeXaa f[a CbAbpPXa CHIECTBeHO HenpasunHo
poknapsaxe. B cnyvail ue Ha 6asata Ha paboTaTa, KOsiTO CMe U3BbLPLLWIK, HUe
AOCTUIHEeM [0 3aKnyeHuwe, Ye €& Hanvue CblUecTBeHO HenpaBunHo
JoknazBsaHe B Tasu Apyra MHcopMaluusi, OT Hac ce U3uckea Aa Aokrajsame
TO3U haKT.

Hamame Kakso fAa AoKnaasame B TOBa OTHOLIGHUS.

JormenHumennu ewnpocu, koumo mnocmaesi 3a GQoknadeaHe
3akoHbm 3a cyemoeodcmeomo

B AONLNHEHUe HA HalUTe OTFOBOPHOCTY M AoknansaHe cbrnacHo MOC, no
OTHOWEHWe Ha AoKNajga 3a AeliHOCTTa, HWe U3MbIHUXMe U npoueaypute,
poGapeHu kbM  uaucksaHute no MOC, cbrnacHo YkasaHusTa Ha
npogpecMoHanHaTa opraHu3aLua Ha AWINIOMUPaHUTe eKcliepT-cueToBoavTeNn
W perucTpupaHute oautopu B Bbnrapua — WMHCTUTYT Ha AunioMupaHute
ekcnept-cuetosogutenu (WOEC), yTBbpSHU OT HeWHWA YnpasuTeneH chbeeT
Ha 29 HoemBpy 2016 r. Tesu npoleaypyn KacasT NPOBePKU 3a HANUYNETO, KaKTO
¥ NpOBEpKK Ha chopMara i ChAbPKAHUETO Ha Taau Apyra uHdgopmMaLus ¢ Len
Ja. HW noanomorHat BbB ¢hopMupaHe Ha CTaHoBWLEe OTHOCHO ToBa fanu
gpyrata uH(GopMaLus BKMIOYBA ONOBECTABAHWATA W [OKNaABaHuATA,
npeasuaeHu B MnaBa ceaMa OT 3aKoHa 3a CUYETOBOACTBOTO, NPUNOXUM B
Brnrapus.

CmaHosuue 68 8pb3ka ¢ yil. 37, an. 6 om 3aKkoHa 3a cyemoeodcmeomo
Ha 6a3aTa Ha W3BbPLLISHKTE NPoLIeAYPU, HALIETO CTaHOBULLe 8, Ye:

a) WHdopmauusTa, BKMioveHa B [ioKnaja 3a AefHoCTTa 3a (huHaHcoBara
rogmMHa, 3a KOATO e W3roTBeH (PMHAHCOBUAT OTYET, CLOTBETCTBA Ha
pHaHCOBUS OTHET.

6) [oknapbT 3a AEHHOCTTAa @ U3rOTBeH B CLOTBETCTEME C M3UCKBaHMATA Ha
FnaBa cegma o1 3akoHa 3a CH4eTOBOACTBOTO.
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OTroBOpHOCTM Ha PLKOBOACTBOTO U NMLaTa, HaTOBapeHu ¢ oblLo
ynpasneHue 3a ()MHaHCOBUA OTYeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a WSFOTBAHETO U [OCTOBEPHOTO
npeacTaBsHe Ha TO3W (HMHAHCOB OTYET B CboTBeTCTBUE ¢ MCOO, npretu oT EC
1 33 TaKkaBa CucTeMa 3a BbTpelUeH KOHTPOST, KakBaTO PLKOBOACTBOTO onpeRens
KaTo HeobxoauMa 3a ocurypsiBaHe U3rOTBAHETO Ha (PMHAHCOBU OTYETH, KOWUTO
Hé CbAbPXAT CbUECTBEHU HEnpaBuNHU OTYMTaHWA, He3aBUCUMO Janu
AbihKalm ce Ha usmMama unu rpeLuka.

Mpwu usrotesiHe Ha PUHAHCOBUA OTHET PHKOBOACTBOTO HOCK OTTOBOPHOCT 3a
oLieHsiBaHe cnocoBHocTTa Ha [pY)XecTBOTO Aa NPOALMKY Aa (DyHKLMOHUPa
KaTo AeWCTBAWO NpeanpuAaTHe, ONOBECTABAKA, KOraTo TOBa © NPUNOKMMO,
BLNPOCK, CBLP3aHU C NPeanonoXeHWeTo 3a AeKCTBaIo npeanpuaTUe U
usnonsBaiiku cuyeToBoaHaTta basa Ha OCHOBaTa Ha NPEANONOXEeHWeTO 3a
JelicTBRallo npeanpusiTe, OCBEH ako PBKOBOACTBOTO He BbL3HaMepaBa Aa
nukeupvpa [lpyxecTBOTO Wik Ja NpeycTaHOoBWM AeHOCTTa My, WNU aKo
PEKOBOLCTBOTO HaA NPaKTUKa HAMA Apyra anTepHaTuBa, OCBEH Aa NOCThMU No
TO3U HauMH.

JNvuara, HatoBapeHM c 06WO ynpaeneHWe, HOCHAT OTTOBOPHOCT 3a
OCbLUECTBABAHETO Ha HAA3op Haj npoueca Mo (hMHAHCOBO OTUYUTaHe Ha

OpyxecrsoTo.
OTroBOpHOCTHK Ha oAUTOpa 3a oAuTa Ha (huHaHCOBKSA OTHeT

HawuTe uenu ca aa nony4um pasaymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa
Aany (UHAHCOBUAT OTYET KATO USMNO He CbAbpXa CbLISCTBEHU HenpaBUIiHKA
OTUMTAHUA, He3aBMCUMMO Aanu AbLMKALLM Ce Ha usMama Wnu rpellka, U aa
n3paneM oauTOpCKW AOKNaA, KOWTOo ga BKNo4YBA HaWeTo OAUTOPCKO MHEHMe.
PasaymHaTta cTeneH Ha CUIYPHOCT © BUCOKA CTeNeH Ha CUIYPHOCT, HO He ©
rapaHuus, ye oauT, W3BbLpLUeH B cboteeTcTBUe ¢ MOC, BUHaru we paskpusa
CbLUECTBEHO HeNpPaBUHO OTYUTaHe, KoraTo TakoBa ChlLecTByBa. HenpasunHu
OTYMTaHUA MOTaT @ BL3HUKHAT B pe3yNnTaT Ha naMama wiu rpeLuka u ce cuuTar
3a CbLLlecTBeHU, ako 6u MOrno pasyMHO Aa ce ovYakea, Ye Te, CaMOCTOATeNHo
MAK KATO CbBKYNHOCT, O1Xa MOTTK ia OKEXKaT BNUAHUe BbpXY UKOHOMUYECKUTe
peLleHun Ha noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Karo vacr ot oauta B choTBeTcTBMEe ¢ MOC, HUe uanonspame npodrecmoHanHa
npeLeHKa 1 3anaspaMe npogecnoHaneH CKenTULM3bLM Mo BpeMe Ha Lenus
oaut. Hue cobluo Taka:

— uaeHTUMUMpaMe U OUeHABaMe PUCKOBETE OT ChIIECTBEHU HenpaBWiHU
OTUMTaHWA BbLB (DUHAHCOBUS OTHET, HE32BUCUMO [anM OL/DKALYM Ce Ha
usmama Wnu rpellika, paspaboTBame 1 U3MbNHABaMe OAUTOPCKY Npoleaypu
B OTrOBOP Ha Te3n PUCKOBE U NoNyyaBamMe oOAUTOPCKN A0KA3aTeNncTsa, KoUTo
[a ca JOCTaTbYHM M YMECTHM, 33 Aa OCUrypAT 6asa 3a HaleTo MHeHue.
PucksT Aa He Obfe paskpUTO CbLLECTBEHO HeNpaBUIHO OTYUTaHe, KOeTo e
pesynTat OT u3Mama, e No-BUCOK, OTKONKOTO pucka OT CbLLECTBEHO
HeNpaBUIHO OTYMTAHE, KOBTO e PeaynTaT OT pelwkKa, Thil KaTo uamamara
MOXe f4a BKIOYBa TaWHO cnopasymsiBaHe, panwuculympaHe,
npegHamepeHu NpPONycku, W3ABMNEHUS 3a BbBEXZaHe Ha opuTopa B
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3abnyxaenue, kakTo U npeHebpersaHe unu sacbukansHe Ha BLTPELUHUA
KOHTPOSI.

— nonyvasame pasbupaHe 3a BLTPELLHUS KOHTPOMN, WMaLy OTHOLEHUEe KbM
oawTa, 3a 1a paspaboTUmM OAUTOPCKW NPOLeAYPY, KOUTO Aa Ca MOAXOASLLM
Nnpu KOHKPETHUTE OBCTOSTENCTBA, HO He C Len uapassBaHe Ha MHeHue
OTHOCHO etheKTUBHOCTTa Ha BLTPELLHUA KOHTPON Ha JIpyXecTBoTO.

— OUeHABaMe YMEecCTHOCTTa Ha W3NON3BaHUTe CHEeTOBOOAHW NONUTUKN ¢
pa3yMHOCTTa Ha CYETOBOAHUTE NPpUONM3NTENHW OLEHKU U CBbP3aHUTe C TAX
onosecTABaHWA, HanpaseH OT PbLKOBOACTBOTO.

— AocTuraMe f10 3aKnio4YeHre OTHOCHO YMeCTHOCTTa Ha UsfonssaHe oT cTpaHa
Ha PBKOBOACTBOTO Ha cYyeToBogHata Gasa Ha ocHoBata Ha
NpeAnoNoXeHUeTo 3a AeWcTBawo npegnpusTe W, Ha OGaszata Ha
nony4YeHWTe OQMTOPCKM OOKAa3aTeNncTea, OTHOCHO TOBa Janv € Hanuvue
CblUEeCcTBEHa HeCUIYPHOCT, OTHacHLla ce A0 CbOUTUA UNK YCNOBUS, KOUTO
6uxa MOTNK Aa NOPOAAT 3HAUUTESIHN ChMHEeHUA OTHOCHO CIOCOBHOCTTa Ha
OpyxectBOTO fga npoabikv f[a  (PyHKUMOHMpA Kato [OercTBallo
npegnpustve. AKO HMe [OOCTUTHEM A0 3aKioyeHue, 4e e Hanuue
ChLUECTBEHa HECUTYPHOCT, OT HAC Ce U3KCKBa fja NpUBMeYeM BHUMaHue B
OOVUTOPCKMA CWU [OOKNad KbM CBbp3aHuTe C Tasw HeCUrypHOCT
ONOBECTSIBAHUA BbB (PUHAHCOBUA OTYET WM B Chnyyail 4Ye Tesu
ONOBECTABAHUA Ca HeadeksaTHU, Aa MoaucuumpaMme MHEHMeTO Cu.
Hawwurte 3aknioueHuMs ce OCHOBaBaT Ha OAUTOPCKATE [OKA3arericTea,
nonyyeHu A0 farara Ha OAuTOpCiUA HU Aoknad. Bvaewy cubutust unu
ycnoeua ofade morar ga craHar npuduHa [pyxecTBOTO fia npeycTaHoBu
(OYHKUMOHUPAHETO CU KaTO ASACTBALLO NpeanpuUsaThe.

— OueHAsame LUANOCTHOTO MNpeacrassfHe, CTPYKTyYypa U CbAbpXaHue Ha
hHaHCOBUA OTYET, BKMIOYUTENTHO ONOBECTABAHUATA, U Aany (PUHAHCOBUAT
OTYeT NPeACTaBA OCHOBOMONAralluuTe 3a Hero CAenky ¥ CbOUTHUR N0 HauuH,
KOMTO NnocTura AOCTOBSPHO MpeAcTaBsHe.

Hue komyHukupame c nuuaTa, HaToBapeHu ¢ o6LUO ynpaBneuue, Hapeg C
ocTaHanuTe BLIPOCy, NnaHupaHua obXBaT 1 BpeMe Ha UsMhbIHeHWe Ha oauTa
M CbIECTBOHUTE KOHCTaTaLUu OT OAWTA, BKNIOYUTENHO CHLECTBEHU
HEAOCTaTbUYM BbB BLTPELIHUS KOHTPOS, KOUTO WAEHTU(DULMpaMe No BpeMe Ha
U3BLPLUBAHUSA OT HAC OJUT.
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