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"El M1 EC COJIAP EbJITAPUSA PEHAP" EOOJ

OTYET 3A BCEOBEXBATHUA JOXOQ
3a roAMHaTa, 3apbpuBama Ha 31 nexemepu 2012 roquHa

Ipuxomu

Pasxoau 3a CypOBHHHU M MaTEpUay

Pa3xoau 3a BRHIUHH YCIyTH

Pasxoau 3a aMOpTU3aLMU

Jpyru pasxonu 3a JedHocTTa

ITeuan6a/ (3aryda) ot onepaTuBHa JAeHHOCT

OUHAHCOBH MPUX0H / (pa3xoam), HETHO

dunancoBH NpuxoaH / (pa3xoau), HETHO

IMeyan6a/ (3ary6a) npeau JaHbK BLPXY medanbara
Pasxon 3a maHbIy BBpXy nevanbara
Hertna neuan6a/ (3ary6a) 3a roauHara

OBINO BCEOBXBATEH J0OXO0/J 3A TOAUHATA

Ilpnaoskenns

AN W kW

IIpunoscenuama na cmpanuyu om 5 0o 31 ca nepasdenna uacm om Quruancosus omuem.

Ipeocmasnagawi: Anenu bponu

Cocmaeumen: FOnus Benuukosa

Cogus, 06.02.2013 2.

2012 2011
BGN'000 BGN'000
1742 :

(15) 2
(309) (2)
(521) -

897 Q)
(696) (66)
(696) (66)

201 (68)

24 -

177 (68)

177 (68)




"EXA U EC COJIAP BBJITAPUS PEHAP" EQOOJI

OTYET 3A PUHAHCOBOTO CbCTOAHHUE

kbM 31 nexemepu 2012 roguna

AKTHUBH

Herekymn akTupu

Wmoty, ManiuHu U o6opyaBaHe
HemateprajiHy aKTUBU

OTcpodeHn IaHbLHU

Herekyum ThproBCKU ¥ APYTH B3EMaHHA

Texkylun aKTUBHI

MaTtepuansy 3ariacu

Tbproecky B3eMaHus U 3aeMHU

Jpyru B3eMaHus ¥ NpelIUIaTeHH pa3Xxoau
IapuHyU CpeCcTBa U TAPUYHH €KBUBAIEHTH

OBIIO AKTHUBH

COBCTBEH KAIIUTAJI U ITACUBU
COBCTBEH KAIIUTAJI

OCHOBEH akLIMOHEPEH Kamural
Henokpura 3aryba

Texyma nevyanba

OBIO COBCTBEH KAIIUTAJI

ITACHUBH

HeTekylu 3aab/KEHUSA
3amb/DKeHUsI KbM CBBP3aHH NPEAIpUATUS
HeTexyIuy ThproBCKY 3abJDKEHIA

Texkymun 3agbJKeHUs
3anbiokeHus 110 THProBckd 3aeMu
TBpProBcky U ApYyry 3a0bJDKEHHUS

3agb/DKEHUSA KbM HEpCoHaNa 1 3a COLIMATHO OCHUTYPABAHE

3aabiDKeHNd 32 JaHbLU

OBIIO HACHUBH

OBIIO COBCTBEH KAIIUTAJI U ITACUBN

4
Hpunosxcenuama na cmpanuyu om 5 00 31 ca nepaszdefna wacm om Guuancosus omuem.

Ilpedcmasnaeawy: Anenun bponu

Ly
Coemasumen: I0nua Benuuxosa ‘ﬂ‘

Codhus, 06.02.2013 e.

Ipunomxenus

9A
10

11
12
13

14

16

15

17
18

31 nexeMBpH

31 pexemBpH

2012 2011
BGN'000 BGN'000
11498 5179
1781 -
13 279 5179
54 -

80 775
976 475

2 600 1 501
3710 2751
16 989 7930
5 5

(68) =
177 (68)
114 (63)
4092 3 827
1246 397
5338 4224
11203 2 476
310 1293
24 z

11 537 3769
16 875 7993
16 989 7 930




"EA W EC COJIAP BBJITAPHS PEHAP' EOOJI

OTYET 3A ITAPUYHUTE ITIOTOLIM
3a rogMuHara, 3apbpumisawa Ha 31 nexkemBpu 2012 roguHa

IMapuyHHN NOTONH OT ONepPaTUBHA ACHHOCT

ITocThIVIEHMA OT KJIMEHTH

ITnamaxus Ha QOCTaBUYHULIU

[namaxus Ha MepcoHAaNa ¥ 3a COLMATHO OCUIYpsIBaHe

IInateHu OaHKOBHU TaKCH, TUXBU, KOMHCHOHH

IlocThIEHHA OT JIUXBU

Hpyru nocTeIUIeHUs/ (IIJ1aIaHNs ), HETHO

HeTHu mapuyHy NOTOUM 0T/(M3M0/I3BAHH B) ONIePAaTHBHA JeHHOCT

IMapuyHu NOoTOUU OT MHBECTHLIMOHHA AEHHOCT

IocTemneHus ot npoaax6a Ha UMOTH, MAIIMHA U 000pyIBaHE

IMoxynka Ha MIMOTH, MalIMHU B 000pyIBaHEe

Hernun napuysy noTouH (M3M0JI3BAHH B)/OT MHBECTULMOHHA JAeHHOCT

IHapuuny norouu oT GPUHAHCOBA AeHHOCT

EMucus Ha Kanurai

IlocTeneHus OT 3aeMuU

ITnamaxud 1o 3aeMu

HeTHu mapuvaHyu noTouy (M3M0/13BaHU BbB)/0T pHHAHCOBA AEHHOCT

Herso (HamasleHHe)/yBeJJHYeHHE HA MAPHYHHTE CPEACTBa U MapHYHHTE

€KBUBAJIEHTH
ITapuuHy cpeAcTBa U NapHYHH €KBHBAJICHTH Ha 1 siHyapH

IlapuyHu cpeJcTBa H NAPUYHH eKBUBaNEHTH Ha 31 KekeMBpH

Ipunoxcenuama na cmpanuu om 5 0o 31 ca Hepasdenna yacm om QuHancosun omyem.

Ilpeocmaénasawy: Anenun bponu

Cvemasumen: FOnus Benuukosa

Coghun, 06.02.2013 2.

2012 2011
BGN'000 BGN'000
2086 -
(235) )
(266) (23)
10
774 (777)
2369 (802)
(9 173) (4 174)
(9173) @ 174)
10 238 6477
(2 335) -
7903 6 477
1099 1501
1501 2
2 600 1501
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EH Y EC COJIAP BBJITAPHS PEHAP EOO/I
I'OJMHMEH ®PUHAHCOB OTYET
31 JEKEMBPH 2012 r.

1. ”H®OPMAIIUA 3A TPYXKECTBOTO
E# u Ec Conap bwnrapus Penap EOO/] e TbproBcko Apy>KecTBO, PETHCTPHPaHO B buarapus
¢ aapec Ha ynpasnenue: rp. Codus, yn.Axcakos 11A, er.6
Eit u Ec Conap bwnrapus Penap ce yupenssa mpe3 2011 r.. kato EQHONMHYHO ApYy»KeCTBO ¢
OrpaHH4Ye€Ha OTTOBOPHOCT, PETUCTPUPAHO NMpH THProBCKH pErHCTHP KbM ATCHIUATA 10 BIINCBAHUATA.
CrinecTByBaHeTO Ha JIpy>KeCTBOTO HE € OIPaHHYEHO ChC CPOK.

1.1.Cobcmeerocm u ynpasinenue

Ennomuyen coberenuk Ha kanutana e EM M EC Conap Bwiarapus EOOJ]

EM U EC COJIAP BBJITAPUSA PEHAP EOO/I ce npeacTasisea 1 yHpaBisiBa NOOTAEITHO OT AHENHUs
Huxonosa bpayiu u Cy Jlun Owr.
K®m 31.12.2011 r. HsiMa CiTy>KUTENIH HA TPYAOB IOTOBOP.

KoM 31.12.2012 r. HsIMa cayKuTenu Ha TPYAOB JOTOBOP.

1.2.Ilpeomem na oeiinocm

IlpenmersT Ha AeHHOCT Ha Jlpy)KECTBOTO € OpraHW3allis, MPOSKTHPaHe, CTPOEX, YIpaBJIeHHE U
eKCTUI0aTalys Ha CITbHUEBH €IeKTPOLEHTPANIM U NPOSKTH 33 aJITEPHATHBHA €HEPIUA OT Bb30GHOBIEMH

S€HepruiiHU U3TOUHULIU.

2. OCHOBHM IIOJIOXKEHMsI OT CYETOBOIHATA IIOJMTHKA HA
APYKECTBOTO

2.1.5aza 3a uzzomeane na punancoeus omuem

®unaHcoBuaT otuetT Ha EM U EC COJIAP BBJICAPHUS PEHAP EOQO/] e wusrorsen B
CBOTBETCTBHE C BCHYKM MexXIyHapoAHH cTaHIapTH 3a ¢uHaHcoBO oTunTaHe (MC®DO), kourto ce
CBCTOAT OT: MeXIyHapoAHH CTaHAApTH 3a (HMHAHCOBO OTYHTaHE W OT ThHJIKyBaHus Ha Komurera 3a
passcHeHns Ha MCOO (KPMC®O), ogmobpenn ot Cwveera no MexayHapodHH CUETOBOIHU
cranfaptd (CMCC), 1 MexxyHapoJHUTEe CUETOBOIAHU CTAaHAAPTH U ThIKYBaHuATa Ha ITocToAHHMUA
komuTeT 3a pazicHaBane (IIKP), onobpenn or Komurera no MexxayHapoaHH CUCTOBOJHU CTAHIAPTH
(KMCC), xouto edexTuBHO ca B cuna Ha 1 sHyapu 2012 r., 1 xouto ca npuetd oT Komucusara Ha

Erponeiickus cpro3.

Bb3npuerure CueTOBOJHM IONUTUKH ca IIOCHEHNOBATEIHH C Te3HW, NpUIaraHd Ipes3
IPEeIXO[HHSI OTYETEH NEepUol, ¢ U3KIIOYEHUe Ha cileHuTe HOBU H m3MeHeHd MC®O u Passcuenus
Ha Komurera 3a passdcHeHHs 0O MeXIyHapomHHTe CTaHOApTH 3a (HHAHCOBO OTYMTaHE

(., KPMC®O”), sb3npuers ot JpyxectBoTo kbM 1 sHyapu 2012 r.:



EHN U EC COJIAP BBJITAPUSA PEHAP EOO/I
I'OJUIINEH ®PUHAHCOB OTUYET
31 AEKEMBPH 2012 r.

e  MCC 12 Janvyu evpxy ooxodume (Hamenenue)
e MC®O 7 Qunancosu uncmpymernmu: Onogecmagane (Hzmenenue)
e MC®O 1 Buwsnpuemane na MeosicOynapoonume cmanOapmu 3a QUHAHCOBO Omuumane 3a

nvpeu nem (Hamenerue)

Koraro Bm3npuHeMaHeTO Ha CTaHIApT WM Da3siCHEHHE Ce CMATa, Ye WMa e(PEeKT BBPXY

(HHAHCOBHTE OTYETH WM pe3ylTaTHTe OT JAeiiHocTTa Ha JIpykecTBOTO, TO31 edeKT e omucaH Jio-

JIOTyY:

MCC 12 Janvuyu evpxy ooxooume (Himenenue)

H3MenenneTo NosCcHsABa ONpeNesIHeTO Ha OTCPOUYEHHTE JaHbIH 33 WHBECTHUHOHHH HMOTH,
OLIEHEHW IO CNpaBelIuBa CTOHHOCT. To BBBeXOa 00O3PUMOTO TNPENNOOKEHHE, Y& OTCPOUEHHTE
JAHBLUM, [TPOU3THYAILHY OT MHBECTHLIMOHHH MMOTH, OLIEHEHH IO MOJeNia Ha COpaBedIMBa CTOMHOCT
cernacHo MCC 40, TpsbBa na ce omnpenensT Bh3 OCHOBA Ha TOBa, Ye (GallaHCOBATA UM CTOHMHOCT ILE
OBJe BB3CTaHOBEHA Ype3 npojaxkda. B nombiHeHNe, H3MEHEHHETO BhBEX/a M3UCKBAHETO OTCPOYECHH
JAHBIM, NPOU3THYALUM OT HEaMOPTU3UPYEeMH aKkTHBM, OLEHEHH II0 MOJena Ha IpeolieHeHaTa
croiiHoct cwprmacHo MCC 16, BuHarM gma ce ompefensT Ha 0a3za OvakBaHa peanu3alysa upes

npoaax0aTa Ha aKTHBA.

B'I)31'IpI/IeMaHeTO Ha U3BMEHCHUCTO HE € OKa3aJio BIIMAHUE BEPXY q)I/IHaHCOBOTO CBCTOSAHHUE UITH

pe3yiaTaty oT AedHocTTa Ha JIpyKecTBOoTO.

MC®O 7 Gunancoeu uncmpymenmu: Onogecmasanun (Hamenenue)

H3MeHEeHNEeTO H3NCKBA AOITBIHUTENIHH OIIOBECTIBAHUSI OTHOCHO (DMHAHCOBHM aKTHBM, KOMTO Ca
NpeXBBPJIEHH, HO HE ca OTIHMCAaHM, 34 Ja MOraT NoTpebuTenuTe Ha (GMHAHCOBUA OTYET Ha pasbepar
B3aMMOBPB3KATa C OHE3H aKTHBH, KOUTO He ca OWMIM OTIMCAaHH M CHIBTCTBAIUTE T'd macuBu. ChUIo
Taka ca BKJIIOYEHH JOIBIHWUTENHHM OIOBECTSIBAaHHUS OTHOCHO MpPONB/DKABAINM YYacTHs B OTIHMCAHH
aKTHBH C LEJ INpefocTaBsHe Ha HHGOpMALUA 3a XapakTepa MM H PHCKOBETE, CBBP3aHH C

NpOAB/DKABAIIOTO YHACTUE B TE3U OTIIMCAHH aKTHUBH.

H3MeHeHunero He BOOW A0 BKJIIOYBAHC Ha JOIBJIHHUTCIIHU OINOBECTABAHUA B HACTOALIUA

(hUHAHCOB OTYET.

MC®O 1 Bwvsnpuemane na Mescoynapoonume cmanoapmu 3a )UHAHCO80 OMUUMAHE 30

nopeu nom (H3menenue)

H3menennero BBBEXKAAa HOBO  OCBOOOXIaBaHe, CBBP3aHO C  M3MOJNB3BAHETO HA
»HaMepeHa/nipueTa LeHa” OT NpPeANpHATHATA, KOUTO ONEpUpaT B XHUMEPUHGIAIIMOHHH HKOHOMMKH.

Korato narata Ha Bp3npHeMane Ha MC®O 3a mbpBU BT € HA MM CJIE/ AATAaTa Ha ,,HOPMAJIU3alHs OT



EN Y EC COJIAP 'BJTAPUSA PEHAP EOOJ
I'OJUIIEH ®VMHAHCOB OTYET
31 AEKEMBPMH 2012 r.

xunepuHranus” Ha (YHKUHOHATHATA BalyTa, NPEANpPUATHETO MOXe Ja U30epe Ja OLEeHH BCHUYKH
CBOM aKTHMBHU U MACHBH, CHILECTBYBAILH NIPEH JaTaTa Ha ,,HOpMaJIU3aLus™ MO CIpaBeyIiBa CTOHHOCT
KbM fatara Ha npemuHaBade KkbM MC®O. Cpio Taka ce NpeMaxBaT NpeAHIIHUTe GUKCHPAHU NaTH
3a OTIHCBaHE, KaKTO M 3a Mevanda uny 3aryda ot CIENIKY, Bb3HHKBALIM B JISH IbPBH, KaTo Te3H AaTH

ce 3aMEHSAT ¢ Jarara Ha npemuHaBane kM MCQO.

Teii kato [lpyxkectBoTo Beue ¢ BB3nmpueno MCOO, ToBa M3MeHEHHE HsAMa e(hEeKT BBPXY

HacTOAUINA (I)I/IHaHCOB OTYET.

HyﬁJII/IKyBaHI/l CTaHJaApTH, KOUTO BCE OIIl¢ HE €A B CHJIA H HE €A BLINIPUETH I10-paHoO

HyGHI/IKyBaHHTe CTaHJapTH, KOUTO BCE OLIIE HE Ca JeHcTRaIllM UK HE ca MPUIIOKEHU TI0-PaHO
JO JaTtara Ha U34aBaHC Ha (bHHaHCOBI/Iﬂ OTYCT Ha pr)KCCTBOTO, ca H36pO€HI/I II0-A0TY. CriMchbKBT
BKJIYOYBa CTaHJapTHU U pa3saCHEHHA, KOUTO I[py)KCCTBOTO B pasyMHa CTEIICH O4YaKBa Ja IOBJIHUAAT Ha
OIIOBECTABAHUATA, Q)HHaHCOBOTO CBCTOSHHUE U PE3YJITATHTC OT IIGI‘/'IHOCTTa, KOoraTo T¢ ce rnpuyiarat B

6’I>,LICH_[C. pr}KeCTBOTO Bb3HaMepPABa Ja NMPUIIOKH TE3U CTAaHAAPTH, KOraTo T€ BJA3aT B CHJA.

MCC 1 IIpedcmagane na Qunancoeu omuemu (Hzm.) - Ilpedcmagane na nozuyuume om

opyz éceobxeameHn 00x00

H3meHenueTo BNM3a B CHJa 3a FOAMINHM NEPHOAHM, 3armoyBaliyd Ha wid ciel 1 romu 2012 r.
Usmenenusita B MCC 1 mpoMeHAT rpynMpaHeTo Ha IMO3MIMHTE, mpeiactaBeHd B Otuera 3a
BceobxBaTHUS noxof. [lozuuuure, kouto mMorar ga 6baaT pexnacuduimpany (Wid "penrKiupann”) B
neyanbara WM 3arybara B omnpeleseH MOMEHT B ObJemero (Harmpumep IpH OTIHMCBaHE WIH
ypeXnaHe), cliefiBa Ja €€ MNPeNCTaBsIT OTACTHO OT IIO3ULMUTE, KOHTO HHMKOra HiMa aa Obmar

pexnacuduuEpani.

HM3meHenueTo 3aciara eIHHCTBEHO NpeaACcTaBAHETO M HE OKa3Ba BJIMAHUC BBPXY (bI/IHaHCOBOTO

CBCTOAHUC WM PE3YyNTaTH OT JiefiHoCTTa Ha ﬂpy)KCCTBOTO.

MCC 19 Jloxoou na naemu auya (H3menenusn)

H3MeHeHMeTO BIM3a B CHNa 33 TOJUIIHU NIEPHOIH, 3aNoYBallld Ha UK cief 1 sHyapu 2013 r.
BopasT mo MexpyHapomuu cuetoBonHu ctangaptd (BMCC) nmybnukyea peguua u3menenus 8 MCC
19. Te Bapupar oT (hyHIaMEHTAIHU IPOMEHH, KaTO HAIPUMED MpeMaxBaHeTO Ha KOPHAOPHHS MOAXO.I
W KOHIEMUMATA 32 OYaKBaHATA BB3BPBILACMOCT IT0 aKTHBUTE HA INaHA, A0 NMPOCTH PA3SCHEHHS W

NpOMEeHH BB (OpMYJIMPOBKATAa HA TEKCTOBETE.

,pr)KGCTBOTO € B IIpOLIEC Ha OLEHKA Ha e(beKTI/ITe OT U3SMCHCHUSATA BBPXY Q)HHaHCOBOTO

CBCTOSIHUC WIHK PE3YJATATUTE OT JIeHHocTTA.



EHN U EC COJIAP BBJTAPUS PEHAP EOOJT
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MCC 27 Huouguoyanuu Qunancoeu omyuemu (Illpepabomen)

IIpepaboTeHusaT cTaHAApT, Taka KaKToO € NMpHeT 3a npuiarade B EC, BiK3a B cuna 3a TOAUIIHA
MepHoOAH, 3arnouBaid Ha unu cnen 1 sHyapu 2014 r. Karo nocnenyua oT BBBEKIAHETO HA HOBUTE
MC®O 10 u MCDO 12 toBa, koeto ocraBa 8 MCC 27, ce orpaHu4ara J0 CYETOBOJHO OTUHTAHE Ha
IBIIEPHU JPYKECTBa, CHBMECTHO KOHTPOJHPAHHU NPENNPHATAS W ACOLMHUPAHHM MNPENNPUATHI B

HHAUBUOYAITHUTE (bPIHaHCOBI/I OTYCTH.

I[p}’)KeCTBOTO HE INpUTEXKaBa MHBCCTUUMH B ObUICPHH APY>KECTBA U U3MCHEHUETO HAMa Oa

OKaXKe BIUSHHE BBPXY (PMHAHCOBOTO ChCTOSIHHE WITH Pe3yJITaTH OT AeHHocTTa Ha JIpyKecTBOTO.

MCC 28 Hueecmuyuu € acoyuupaHu nPeOnpUAMUA U CbEMECHIHU HNPEeONPUAMUA

(IIpepabomen)

IIpepaboTeHUAT cTaHaapT, Taka KakTo e IpHeT 3a npuiarane B EC, Biu3a B cuia 3a TOAUITHH
MepHOAHN, 3anouBallid Ha unu cnen 1 sHyapu 2014 r. Karo nocnenuiia oT BBBEKIAHETO Ha HOBHUTE
MC®O 11 u MCPO 12, MCC 28 6emwe npeumenyBan MCC 28 Hueecmuyuu 6 acoyuupanu
npeonpusmus U cvemecmuu npeonpuamus. CTaHIAPTHT ONUCBA HPHJIOKEHHETO Ha MeToda Ha
COOCTBEHHUS KAIUTAN IO OTHOIIEHUE HAa UHBECTUIIMUTE B CHBMECTHH IMPEANPHUITH KaTO AOMBIHEHHE

KBM aCOLMUPAHUTE NPENIPHITHS.

Jpy’XecTBOTO He NpUTENkaBa HHBECTHLWM B aCOLMHPAaHH M CHBMECTHH MPEANPHATHA H
WU3MEHEHHETO HMA Ja OKXKE BJIHSIHUE BHPXY (GUHAHCOBOTO CHCTOSHHE MITH PE3YJITATH OT NeHHOCTTA

Ha [IpyxecTBOTO.

MCC 32 Qunancosu uncmpymenmu (Hzmenenue): Ilpeocmasane — Hemno npedcmagane

Ha uHanCco8u AKMUGU U PUHAHCOSU NACUBHU

H3meneHueTo BNK3a B CUJlA 32 FOJULIHY NEPUO/IH, 3all0UBallld Ha Wiu cien 1 sHyapu 2014 r.
ToBa M3MeHEHHE MOACHABA 3HAYEHHUETO Ha ,,JIOHACTOSAIEM HMMa 3aKOHOBO BIISA3JIO B CHJIA NPaBO Ja
HeTHpa” W CBLIO Taka NOsACHsABA MpHiaraneTo Ha kpurepuute Ha MCC 32 3a HEeTHO TpeACTaBsHE MIpU

CHUCTEMHU 34 CETBJIMBHT.

Jlpy>xecTBOTO € B IpOLIEC HA OLEHKA Ha e(eKTUTe OT U3MEHEHHETO BBPXY (HHAHCOBOTO

CBCTOAHUEC UITH PEIYITATHTE OT JeHHOCTTA.

MC®O 1 Ilpasumencmeeru 3aemu — Hsmenenue ¢ MCPO 1

ToBa u3MeHeHue BIM3a B CHIIA 3a FOJUILHY IIEPHOJIH, 3aIl04Ballid Ha Winu cnel 1 sHyapu 2013
r. BMCC e pofaBuin H3KIIOYEHHE OT PETpPOCHEKTHBHOTO mpuiarane Ha MCODO 9 dunancoru
uactpymeHTH (W MCC 39 ®unancoru uHerpymenty: IlpuzHaBane u onenka) 1 MCC 20 OTtunrane
Ha MPaBUTEINCTBEHH HAPEHHS M OIIOBECTSBAaHE HAa IIPaBUTEICTBEHH IIOMOLUM 10 OTHOLICHHE Ha

OLICHABAHETO Ha ITPABUTECJIICTBCHH 3a€MH, NOJTYYEHH IIPU JIUXBEHU HHUBA I10/ NasapHUTE.
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31 AEKEMBPH 2012 r.

Teit xato JlpyxKecTBOTO € BEB3MpHeNno 3a NmbpBU 0T MCODO npe3 npenxoiHu OTUETHH
NEPUOAH, U3BMEHEHHETO HiIMa Ja UMa OTPaXKEHUE BbPXY (PHUHAHCOBOTO CHCTOSHHUE WM PE3YJITATHTE OT

JeirocrTa. ToBa H3MeHeHue Bee oiue He € npuero oT EC.

MC®O 7 Qunancoéu uncmpymenmu: Onosecmasanus (Hzmenenue) — Hemupaune na

Qunancoeu axmusu u PUHAHCOBU AKMUBH

Tora U3MeHeHHe BNK3a B CHJla 32 TOJUIIHU NIepHOIY, 3aMo4BalIM Ha unn cnep 1 sHyapu 2013
r. To u3uckBa OTYUTAILOTO NPEANPUATHE J1a OTIOBECTH HHGOPMaLHs OTHOCHO IIpapa 3a MpUXBalllaHe U
CBITBTCTBALIMTE I'M CIIOpasyMeHMs (Harp, obe3nedYuTeTHH criopasyMeHus). Te3u ormoBecTsBaHUs LI
NPeOCTaBAT Ha NoTpebuTenuTe Ha (QUHAHCOBHSA OTYET IOJNE3HA MHQOpMAIMd, 3a Ja MOrar Te Ja
OLEHAT e(ekTa WIHM NOTeHUMATHHS e(eKT OT CIopa3yMeHHATa 3a HEeTHpaHe BBPXY (HHAHCOBOTO

CBCTOAHUE HA NIPEATIPUATHUETO.

JpyXecTBOTO € B Npolec Ha OLEHKa Ha e(pEeKTUTEe OT M3MEHEHHEeTO BBPXY (HHAHCOBOTO

CBECTOSAHUE WA PEIYJIITATHTE OT JIEHOCTTA.

MC®O 9 Qunancoeu uncmpymenmu: Knacupuxkayua u ouensgane

HoBusat cranpgapT Bnuza B cuna 3a FOAMIUHM NEPUOIHM, 3al04yBallld Ha WM cien | sHyapu
2015r. MC®O 9, xakTo e mybnHKyBaH, oTpassea ITbpBaTa (paza ot paGorara Ha BMCC 3a moaMsHa Ha
MCC 39 u e npuinoxuM 3a knacupUKaLMATa ¥ OLEHSABAaHETO HAa (HUHAHCOBH AaKTHBH, KaKTO ca
neunupany B MCC 39. @aza I sva MCOO 9 1ie uma criectBeH edekT BepXy (1) kimacuburkaumata u
OLICHABAHETO HA (MHAHCOBU aKTHBH M (ii) MPOMsSHA B OTYMTAHETO 3a TE3W NPEATIPUSATHS, KOHTO ca
OIpeIeNIWIN OLEHABAHETO Ha (PUHAHCOBH MACUBH MOCPENCTBOM OILKATA 32 ClIpaBe/iMBa CTOHHOCT. B
cnensauure ¢azu, BMCC me agpecupa cHeTOBOJHOTO OTUMTAHE HA XEIKMPaHeTO M obe3neHKaTa Ha

(HHAHCOBH aKTHBH.

JpyXKecTBOTO € B mpolec Ha OLEHKAa Ha e(EeKTUTe OT TO3M CTaHAapT BBPXY (HUHAHCOBOTO

CBCTOSIHHE WIH PE3yJITATUTE OT OeHHOCTTA.
Crannaprst Bee olne He e npuet oT EC.
MC®O 10 Koncoaudupanu gunarcosu omuemu

HoBusat cranpapt, Taka kakTo € HpHeT 3a mpunarase B EC, Bmu3a B cuna 3a roguIIHH
Hepuoay, 3amodpaiiy Ha uinu cnen 1 sHyapu 2014 r. MCOO 10 zamens uyacrra ot MCC 27
Konconuoupanu v unousuoyannu urancosu omuemy, KOSTO ajpecypa CUSTOBOOHOTO OTYHUTAHE B
KOHCONMIUpaHUTe (pUHAaHCOBM oTueTH. Toli BKIIOUBA W BBNOpocHTe, mopaurHatd B IIKP-12
Konconuoayua - npeonpusmus cvc cneyuanno npeonasHavenue. MCDO 10 BbBexAa eUHEH MOJEN
Ha KOHTpOJIa, KOHTO € NPWIOXKHM 33 BCHYKH MPENNPHSITHS, BIIIOYHUTEIHO TE€3H ChC CIENHATTHO
npeaHasHaueHHe. B cpaBHeHue ¢ H3HCKBaHMATA, KOUTO chiecTByBaxa B MCC 27, HanpaBeHUTe 4pe3

MC®O 10 mpomMeHM H3HCKBAT OT PBKOBOACTBOTO Ja YNPaXKHABA 3HAUMTENHA TMpelleHKa Tpu
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OINPEACIIAHETO Ha TOBa KOU NPEANPUATUA Ca KOHTPOJIUPAHU U CIICAOBATE/IHO 34 KOH OT TAX CC U3HMCKBa

Ja 6’I>,IIaT KOHCOJIMAKWpPaHK OT KOMITaHHMsATa-MaHKa.

I_[py)KCCTBOTO HE INpUTEXaBa MHBECTHLHH B NBUICPHU APYKECTBA MU U3MCHEHHUETO HAMA Ha

OKa)Ke BIIUAHHE BBPXY (PHHAHCOBOTO ChCTOSHHE HIIM PE3YATATH OT AefiHoCTTa Ha J[pyKecTBOTO.

MCDO 11 Cvemecmru cnopazymenua

HoBusAT cTaHzapT, Taka KakTo € IpueT 3a npuiarade B EC, Bnu3a B cHlla 3a TOAWIIHH
nepHoaH, 3arouBally Ha uiu cien 1 aayapu 2014 r. MC®O 11 zamens MCC 31 [[anoee 6 cvemecmuu
npeonpusmuss U 1IKP-13 Cwemecmno kommponupanu npeOnpusmus — HEHNAPUYHU BHOCKU OM
yuacmuuyume. MCOO 11 npoMeHs OTYMTAaHETO HA CbBMECTHUTE CIIOpa3yMeHMs KaTO BMECTO TPUTE
KracudukaoHsy kareropuu cerinacHo MCC 31, BpBexkza ABe — CbBMECTHA IEHHOCT M CHBMECTHO
npennpusTie. CbBMECTHUTE NIPEANPHATHS ce U3KUCKBA Ja ObJaT OTYUTAHH 10 METOJA Ha COOCTBEHMS
kanuran. IlpemaxHara e onuusata no MCC 31, no3BonsBaiia CbBMECTHUTE TIPENINPUATHS (TaKa KaKTO
ca neunupann 8 MCOO 11) na 6bpaT OTYMTaHM IO METOJA HA MPONOPLHOHAIHA KOHCONMUAAIMA.
JpyXecTBOTO He NpUTEkaBa HHBECTHIIMU B CHBMECTHH NPEANPHATHI M U3MEHEHHUETO HAMA J1a OKaxe

BJIMSIHHE BBPXY (PHHAHCOBOTO CHCTOSHHE WJIM PE3YJNITaTH OT AeHHOCTTa Ha J{py»KeCcTBOTO.
MC®O 12 Onosecmasane Ha yuacmus 6 Opyzu npeOnpusmus

HoBusaT cTanpapT, Taka KakTo € NpHeT 3a npunarane B EC, BnM3a B cuia 3a TOJUIIHU
nepuoay, 3arousawy Ha unu ciaen 1 suyapu 2014 r. MCOO 12 BrtouBa BCUYKH OMOBECTSBAHUS,
KouTo no-paHo Osxa o6xeanatd oT MCC 27 u xouTo 051Xa CBbp3aHH ¢ KOHCONMAHPaHUTE (HUHAHCORU
OTHEeTH, KaKTO M BCHYKM ONOBECTSBaHMA, kowto npeau Oaxa obxeanatu or MCC 31 [anose 6
cvemecmuu npeonpuamus A MCC 28 Husecmuyuu 6 acoyuupanu npeonpusmus. Te3n oIOBeCTSIBaHUA
ca CBBP3aHHM C YYaCTHETO Ha INpPEANpHITHETO B ABIIEPHH JPYXKECTBA, CHBMECTHH CHOPa3yMEHHH,
acOUMUpPAHH NPEINpPUATUS U CTPYKTYPHPAHH TNpPEnpUATHi. VI3UCKBAaT ce M peaulia HOBH W TO-

JeTalIHK KQa4YECTBEHH M KOJIMYECTBCHH ONOBECTIBAHUS.

,Z[py)KeCTBOTO HE NPUTCXKAaBa HHBCCTUUHUH B APYT'H JPYKECTBA U USMCHCHHUETO HsiMA Jla OKaXKe

BJIMSHHE BbPXY (PHHAHCOBOTO CHCTOSIHHE WM PE3YTATH OT AeiiHOCTTa Ha JIpyKecTBOTO.
MCPO 13 Ouyenagane no cnpagediusa cCrouHOCH

HoBusar crangapt, Taka KakTo e npueT 3a npuiarade B EC, BaM3a B CHNA 3a TOMMINHH
NepUOaY, 3anoyBaluy Ha uiy cien 1 sHyapu 2014 r. MC®O 13 ce ycTaHOBSBA KaTO €AWHEH U3TOYHHK
Ha Hacokn Mo MCQ@O oTHOCHO OLeHsBaHETO no crnpaBeminBa crodHocT. MCOO 13 He mpomens
U3UCKBAHMATA KOI'a OT MPEANPUATHETO CE€ U3UCKBA J1a M3IION3BA CIIPABEIMBA CTOHHOCT, a MO-CKOPO
NpeIoCTaBs HACOKH 3a TOBa Kak Jia ce ONpeJlelin CIIpaBeUIUBaTa CTOMHOCT 32 LIeJIUTE Ha (PUHAHCOBOTO

oTuutare o MC®O, xoraro ToBa ce W3UCKBA HJIH € IT03BOJIEHO.

Jlpy’KecTBOTO € B MpOLEC Ha OLIEHKA Ha e(eKTUTe OT TO3W CTAHAAPT BBPXY (PUHAHCOBOTO

CBCTOSIHHUE UITH PEIYNTATUTE OT JeHHOCTTA.
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KPMC®O 20 Pasxoou 3a 0mCcmpaHAEaHe HA HOGBPXHOCMHUA CIOH 8 RPOU3G00CINEGEHAMA

Qaza na omkpuma muna

PazscHenuneTo BiIM3a B CHNa 3a FOAMIIHU MIEPHOIH, 3all0YBAIlM Ha WM cnex | aayapu 2013 r.
Topa passicHeHHe ce mnpunara caMO 3a pa3sXOJH 3a pasKpMBKA, KOWTO BB3HMKBAT OT ACHHOCTH 3a
M3BIIMYaHE Ha 3alacd OT MHHEPAIHH pecypcd, W3BLPIICHH Ha HOBBPXHOCTTA HA PYIHHK
(exCIUIOaTallMOHHH Pa3xOiM 3a pa3KpuBKa). Pasxoaure No W3BBPLUBAHETO HA JEHHOCTH 3a Pa3KpHBKa
BOJAT O [B€ Bb3MOXHHM IOJI3H: ) IIPOH3BOACTBOTO/NOOMB Ha MaTepHaJIeH 3arac B TEKYILUS NepyoT
W/unu 0) nmomobpeH JOCTHI 10 MHHEPAIHHS Pecype, KOSTO e Oblie W3BIHYAH B OBAEHN MEPHOIM
(axtuB, dopMupaH OT pa3xonu 3a pa3kpuBka). Koraro pasxoaure He Morat creiuduyHo na Obaar
pasnpeiesieHd MeXIy IMpOM3BEAEHHs MarepualieH 3arac Npe3 Nepuoja M akTHea, GopMUpaH OT
pasxoaure 3a paskpueka, KPMC®O 20 n3uckpa npeAnpUsITHETO Aa U3II0J3Ba 0a3a 3a pasnpeeieHue,

BB3 OCHOBA Ha YMECTHa NPOHU3BOJACTBCHA MsPKa. HO-paHHOTO IpujiaraHe € pa3peiicHo.

Teii kato pedinocrra Ha JlpyXecTBOTO He € CBBp3aHa C EKCIUIOATallls Ha PyIJHHLY,

Pa3siCHEHHETO HsMA [1a OKaKe BJIHSHHUE BbpXY (UHAHCOBATa OTYETHOCT.
Tlonoopenus 8 MCP®O — Huxna 2009 — 2011 roguna

Ilo mpoekta Ilogo6penus 8 MCOO — Huxsn 2009 — 2011 roguna, BMCC mybnukysa mect
W3MEHEHHS, KacaelllM [1eT CTaHAapTa, KOMTO BIIM3aT B CHJIA 33 FOJHWIIHN NEPHOH, 3aM0YBAIIN HA WM
cnen 1 aayapu 2013 r. O6o01meHne Ha U3MEHEHHATA TI0 ChOTBETHUTE CTAHJAPTH € NMPEJCTABEHO MOo-
JOTy:

e MC®O 1 Branpuemane Ha MexxayHapoJHUTE CTaHIAPTH 3a (UHAHCOBO OTYHMTAHE 3a MbPBU
I6T - NMOBTOPHO BB3npueMane Ha MCPO u yTouHsABaHE Ha OCBOOOXK/IABAHETO, CBBP3aHO C
Pa3xodM 10 3aEMHU

e MCC 1 IlpencrasHe Ha GHHAHCOBU OTHETH — YTOUHABAHE Ha M3UCKBAHHUATA 32 TIPSICTABIHE
Ha CpaBHUTEIHA HHPOPMALUS

e MCC 16 HmotH, MaluHd ¥ ChOPBKEHHA — KIacH(HKALMd Ha CEpBH3HO 00OpyIBaHe U
OCHOBHH PE€3CpBHH JaCTH

e MCC 32 ®unaHcoBU MHCTpYMeHTH: [IpencTaBsHe - yTOUHEHHUS OTHOCHO JaHBYHUTE edieKTH
OT pasIpeieIeHus KbM COOCTBEHULINTE Ha KallMTaJOBH HHCTPYMEHTH

¢ MCC 34 MexnuHHO (HUHAHCOBO OTYMTaHE — YTOYHEHHS OTHOCHO IMPEJCTABAHETO Ha

CErMCHTHa I/IH(I)OpMaL[HH 3a O6H.IO AKTHBH U MaCUBH

Jpy»XecTBOTO € B IpoLEeC Ha OLEHKAa Ha ¢EeKTHTe OT HM3MEHEHHITAa BBHPXY (HHAHCOBOTO

CBCTOSIHUE WU PE3YNITAaTUTE OT JCHHOCTTA.

[ono6penns 8 MCDO — LHuxsn 2009 — 2011 ronusa Bee ouue He ca npueth oT EC.

3a TekymaTta (UHAHCOBA FOJMHA IPYKECTBOTO € NPHENI0 BCUUKH HOBH W/WIH PEBH3HUpPAHH
CTaHAapTH H TBIKYBaHMsl, u3ganenu ot Ceeera 1o MexnyHapoanu cuetoBoanH cragmapta (CMCC)

u pecil. oT Komurera 3a pazsicnenus Ha MCOO, kouto ca OWnM yMECTHH 3a Heroata AeHHOCT.
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OT BB3MpHEMAHETO Ha TEe3M CTAaHAApTH W/WIM ThJKyBaHHs, B CHJa 32 TOJUIIHH NEPHOIH
samoupalld Ha 1 siHyapu 2012 r., He ca HacTBIIWIM NPOMEHM B CYETOBOJHATA MOJMTHMKA Ha
JPY’KECTBOTO, OCBEH HAKOM HOBH M PasLIMPSBAHETO HA BeUe YCTaHOBEHH ONOBECTSBAaHMs, Oe3 TOBa Ja
JoBene N0 NpyrH NPOMEHH - B KiIacHUKaLMiATa HIM OLEHKaTa Ha OTAENHU OTYETHH ODEKTH M

OTiepaLyH.

Te3u cTaHNAPTH U THIKYBaHHS BKJIKOYBAT:
e MCO®O 7 (npovenen) @DuHaHcOBH HHCTpyMeHTH: OIIOBECTSBaHMA — OTHOCHO
TpaHchep Ha ¢UHAHCOBHM aKTUBH (B cwiia 3a roguuHy nepuogu ot 01.07.2011 r. —
npueT oT EK ot 01.07.2011 r. — 3a PemyOnuka Beirapus npakTH4ecKy MPHIOKUM OT
01.01.2012 r.).
e MCC 12 (npomerneH) [lanblu BBpXy Hoxoda (B CWia 3a TOAMIUHM IEPHOAH OT
01.01.2012 r. — mpuet ot EK).

KbM natara Ha u3naBaHe 3a ogoOpsBaHe Ha TO3M (PUHAHCOB OTHET ca W3NA/IeHH, HO HE ca BCe
olle B CHJIA 32 FOAWIIHYM NEpHoy, 3aroysaiiy Ha 1 sHyapu 2012 r., HAIKOAKO CTaHAAPTH, IPOMEHEHH

CTaHOApTH U THJAKYBaHH, KOUTO HE Ca | TIIPHUETH 3a IO-PAHHO NPUJIOKEHHE OT APYKECTBOTO.

OT TSIX PBKOBOACTBOTO € MPEUCHWIO, Y€ ClieNHUTe OMXa UMald NOTeHUHaIeH e(eKT B
Obaeilie 3a TPOMEHH B CUETOBOIHATA MOJMTHKA M KIacu(uKalyiTa M CTOHHOCTHTE Ha OTYETHH
06eKkTH BbB (DHHAHCOBHTE OTUYETH HA MPY>KECTBOTO 32 CJICABAIIHN NEPHOAH, & HMEHHO:

e MCC 19 (npomeHen) [oxomu Ha Haerd jmua (B CHja 3a TOAMIUHM IEPHONU OT
1.01.2013 r. — mpuer ot EK). Ilpomenume ca cevpzanu ¢ nianogeme ¢ OeuHUpany
00x00u u doxodume npu Hanyckarne. QYHOAMEHMATHATNG NPOMAHA e OMNAOAHemo HA
Memooa Ha ,,Kopuoopa” U 8v8edCOAHemO HA NPAGUIOMO 30 NPUSHABAHE HA 6CUYKU
nOCReOGAWU OYeHKU (00 ceza HAPUNAHU — AKMIOEPCKU neuanbu unu 3a2ybu) Ha
3a0BANCEHUAMA NO OePUHUPAHY 00X00U U HA HAAHO8E OM AKMUBU 8 MOMEHMA HA
BBbIHUKBAHEMO UM, Npe3 KOMHOHeHm Ha ,,0pye eceobxgamen 00x00”, KAKMO u

YCKOPEHOMO NPU3HABAHE HA PA3XOOUME 30 MUHAT CHIAKC.

JOIBIIHUTENHO, 32 MOCOYSHUTE NO-J0Ty HOBHM CTaHAApTH, IPOMEHEHH CTaHAApTH U IIPUETH
TBJIKYBaHHS, KOUTO Ca W3JAACHH, HO BCE OLEe He ca B CHJA 3a FOAMIIHM IEPHOAH 3allovuBally Ha |
sayapu 2012 r., ppKOBOICTBOTO € HPEUEHWIO, Ye CIeJHUTe He OMXa UManu NoTeHLHaneH edeKT 3a
NPOMEHH B CYETOBOJHATA NOJMTHKA M KJacH(pUKAIMATA M CTOHHOCTHUTE Ha OTHYETHH OOEKTH BHB

Q)HHaHCOBHTe OTYETH Ha JAPYKECTBOTO, 8 HUMEHHO!

A. JlokonkoTo ¢uHaHCOBaTa rOAMHA HAa BCHYKM Tpeanpusitvs B Pemybauka bwirapus e
3aKOHOBO Ofpele/iecHa M ChBIaJa C KajleHJapHara, MNOCOYEHUTE [O0-A0Ny INPOMEHH B
CTaHAApTH W HOBH THIKYBaHHA B cuia mpe3 2012 r. me ce Npuioxar Ha NpPakTHKa OT

HpyxectBoTo npe3 2013 roauna:

e MCC 1 (mpomeneH) IlpencraBsHe Ha ¢HHAaHCOBH OT4YeTH (B CHia 3a TOAMIIHU

nepuoau ot 1.07.2012 r. — npuer ot EK).
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b. Cpo Taka KBM AaTaTa Ha ofoOpsBaHe 3a U3aBaHe Ha TO3H (PMHAHCOB OTYET Ca M3AAICHH,

HO He ca B cuia (W/wid He ca mpuetd oT EK) M ciemHuTe mpoMeHeHH CTaHAAPTH M

TBJIKYBaHMS:

MCC 27 (m3menen 2011 r.) UanuBunyanHy GUHAHCOBH OTYETH (B CHJIA 3@ TOMUINHU
nepuogy ot 01.01.2013 r. — npuer ot EK — 3a 3agb/0KkuTeNIHO Npuiarase, Hai-KbCHO,
3a FOJMIIIHY NIEPUOH, 3anoyBaily Ha unu cnex 01.01.2014 r.);

MCC 28 (u3menen 2011 r.) MHBeCTHLIM B aCOLMHPAHU M CHBMECTHH NMPEANPUATHS —
(B cuna 3a roguiunay nepuonu ot 01.01.2013 r. — npuer ot EK - 3a 3agmmkuresHo
NpHUJarale, Haf-KbCHO, 33 FOAMUIHM [IEPHUOMH, 3amnoypaiiy Ha wim cien 01.01.2014
r.);

MCC 32 (npomenen) ®unancosn uHcTpyMeHTH: [IpencrapsHe (B cuna 3a roqMuIHA
neproau ot 01.01.2014 r. — npuer ot EK) — oTHOCHO HeTHpaHe (KOMIEHCHpaHe) Ha
(1HAHCOBY aKTMBU U (PMHAHCOBH TTaCHBH.,

MC®O 7 (mpomeneH) ®uHaHCOBH HWHCTpyMeHTH: OIOBECTABAHHA — OTHOCHO
HeTupaHe (KOMIEHCHpaHe) Ha (PMHAHCOBH aKTHBH M TAcHBM (B CWia 33 TOJUIIHH
nepuoay ot 01.01.2013 r. — npuer ot EK).;

MC®O 7 (npomeHeH) ®UHAHCOBH HWHCTPyMeHTH: OMOBECTABAHUA — OTHOCHO
00JIEeKYEHHETO 33 NPEU3YUCICHUETO Ha CPABHHTEIIHH NEPHOMH U CBBP3AHHMTE C TAX
OIoBeCTABaHUs NpH mpunaravero Ha MC®O 9 (B cuna 3a rogdiiHHA IIEPUOIH OT
01.01.2015 r. — ne e npuer ot EK),

MCO®O 9 DunancoBu HHCTpyMeHTH: Kiacudukaius u oueHsBave (B cuia 3a
ropuiiHy nepuoau ot 01.01.2015 r. — ue e ipuer ot EK);

MC®O 10 Konconuaupanu (UHAHCOBM OTHYETH (B CHJIA 32 TOMMIIHH TEPHOIM OT
1.01.2013 r. — npuer ot EK - 3a 3agp/KUTENHO MpUiarade, Hal-KBCHO, 338 TOAMIIHH
nepuony, 3anodsainy Ha UK ciex 01.01.2014 r.). Ilpexonau pasnopendu (B cuna 3a
TOJUIIHY NIepHoaM, 3anodpauy Ha v cnex 01.01.2013 r. — ne ca npueru ot EK) —
OTHOCHO NpHJIaraHeTo Ha CTAHAApTa 3a ITBPBH IIBT;

MC®O 11 CeBmectHU cniopazyMenus (B cwia 3a rogumHy nepuoay ot 1.01.2013 r.
— mpuet oT EK - 3a 3aB/KuTENHO MpuiaraHe, Hail-KbCHO, 32 TOAMIUHM NEPUOH,
3anouBaiiy Ha win ciex 01.01.2014 r.). Ilpexoxnu paznopendu (B cuna 3a TOJMIIHA
nepuoay, 3anouypamy Ha Wiy cnex 01.01.2013 r. — He ca npueru or EK) — otHOCHO
NIpUIIaraHeTo Ha CTaHAapTa 3a IbPBHU IIBT,

MC®O 12 OnoBectsBaHe Ha y4acTUs B JAPYTH NpPeNNpUATHsA (B CHIA 3a TOAMIIHH
nepuogy ot 1.01.2013 r.— npuer ot EK - 3a 3agbmkuTenHo npunarade, Hal-KbCHO, 38
TOAHIIHH NEPUOIH, 3arnouBaliy Ha win caex 01.01.2014 r.).JIpexomuu pasnopentu (B
CHUJIa 3a FOJUILHM Nepuoay,3amousainy Ha win cnen 01.01.2013 r. — He ca npueTH ot
EK) — 0THOCHO NpuIIaraHeTo Ha CTaHJapTa 32 MbPBH IIBT,

MC®O 13 H3mepBaHe Ha clipaBelyidBa CTOMHOCT (B CHJIA 3a TOJHUIIHH NMEPUOIM OT
1.01.2013 r. — mpuer ot EK).;
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e KPMCOO 20 Pasxomm 3a OTCTpaHABaHE Ha NOBBPXHOCTHHA CJIIOH B
NpOM3BOACTBeHaTa (Dasa HAa OTKpUTa MMHa — (B CWjJa 3a TOAMIIHHM TIEPUOIH,
3anousariy Ha wiy cnex 1.01.2013 r. — npuero ot EK).;

e Tlono6penus 8 MCDO (m.maii 2012) - mogobpenus 8 MCC 1, 16, 32, 34, MCDO 1,

(B cuna 3a roguwny neproau ot 01.01.2013 r. — ve ca npuetun ot EK).

PwkoBoacTBROTO € HanpaBwuiio MpoyYuBaHE U € OIPEACIInIIO, Y€ TE€3H NIPOMEHH HE 6uxa oka3anu
CBUIECTBCHO BJIMAHHUC BBHPXY CUETOBOAHATA IIOJIUTHKA H BBHPXY CTOMHOCTHUTE H KHaCI/I(I)I/IKaLII/I}ITa Ha

AKTHUBUTE, TACUBUTEC, ONICPALUUTE U PE3YJITATUTE Ha JAPYXKECTBOTO.

2.2 Konconuoupan omuem Ha OpYIHCeCmeomo

3a ¢unancosure 2012 u 2011 r. AOpyXecTBOTO He cielBa Aa H3TOTBA KOHCOJHAHMpAH

(UHAHCOB OTYeT.

2.3. Cpagnumenrnu oannu

JIpy>KeCTBOTO TIPEACTaBs CpaBHUTENHAa MHGOpMalus B TO3M (HHAHCOB OTYET, Ha 6a3aTa Ha

nepuoga 01.01.2011 -31.12.2011 r.

2.4. @yuxuuonanna eanyma u nPU3IHAGAHE HA KYPCOBU PA3IUKU

DyHKIIMOHAJIHATA M OTYeTHa BaryTa Ha [pyxecTBoTo e Obnrapckust jieB. Ot 01.07.1997 r.
JIeBBT € UKCHpaH B ChOTBETCTBUE cbe 3akoHa 3a BHbB kbM repmaHckaTta Mapka B cboTHoLIeHHe BGN
1:DEM 1, a ¢ BbBeXXIaHETO HA €BPOTO KaTo ouiuanHa BamyTa Ha EBponelckrs CBio3 - C €BpOTO B
cpoTHomene BGN 1.95583 : EUR 1.

Ilpy mBpBOHAYANHO TpH3HABaHE, cleJKa B UyKAECTpaHHa BalyTa C€ 3alucBa BBB
GbyHKUHOHATHATA BATyTa, KATO KbM CyMaTa B Yy IeCTpaHHA BalyTa ce IIpuiiara OOMEHHHAT Kypc KbM
MOMEHTa Ha CAENKaTa WM ornepauusaTa. [lapHuHUTE CPEACTBa, B3€MaHHMATA M 3aABIDKCHUATA, KaTo
MOHETapHH OTYEeTHH OOCKTH, ICHOMUHHMpPAaHM B UyXJIecTpaHHa BalyTa C€ OTYMTaT BBHB
(GyHKIMOHANIHATA BaJlyTa KaTo ce Ipuiara OOMeHHUAT Kype, mybnukyeaH oT bHB 3a mocnemnus
paboTeH neH Ha cpoTBeTHMA Mecell. KM 31 nmekeMBpH Te ce OLEHABAT B OBJIrapCcKH JIEBa KaToO Ce
H3T0JI3BA 3aKJIIOYHTEIHUAT 0OMeHeH kypce Ha BHbB.

HemoHneTapHuTe OTYETHH 00eKTU B OanaHca, MEPBOHAYATIHO ICHOMUHHPAHU B Hy)XAeCTpaHHa
BaJlyTa, Ce OTYMTAT BHB (DYHKIHMOHANHATA BaJyTa KAaTO Ce [IpUJiara HCTOPHYECKUIT OOMEHEH Kypc KbM

JlaTtara Ha oIepanuaTa H IIoCJIeaABallo HE CE€ NPEOLCHABAT 110 3aK/IIOUMTEJIEH KyPC.
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2.5. Hpuxoou

IMpuxoaute B dpyxecTBOTO ce NpHU3HaBaT Ha 0a3a NPUHLMIIA 3a HAYMC/ISIBaHE 10 CTENEHTA,
J0 KOSTO CTOMAHCKMTE W3rONM Ce MPUIOOMBAT OT JPY>KECTBOTO M AOKONKOTO MPUXOAUTE MOraT
HAISKIHO Ja CE U3MEPST.

Ipu mponaxba Ha aKTHBH NPUXOJUTE CE NPH3HABAT KOraTO IPY>KECTBOTO € HPEXBBPIUIO B
3HAYHMTEIHA CTeNEH BCHUKH PUCKOBE U H3TOJH, CBBP3aHH C aKTUBHTE.

Ilpy mnpeAocTaBIHETO Ha YCIYrH, [OpUXOAMTE C€ IMpHU3HAaBaT, OTYMTAHKH eTama Ha
3aBBPILEHOCT Ha CHENKaTa KbM JaTaTa Ha Oananca, ako TO3M €Tall Moxe Jla Ob/le HafAeKIHO H3MEPEH,
KaKTO U Pa3x0/uTe, M3BLPIIEHH [0 CAEIKATA U Pa3X0JHUTe 33 NPUKIIOYBAHETO H.

Ipuxoaute ce oueHsBaT Ha Oasa clpaBe[IMBara LicHa Ha NPOJAJCHUTE aKTUBH, NPOMYKLHS,
CTOKH H YCITyTH, HETHO OT KOCBEHH JaHbLUH (IaHbK J00aBeHa CTOHHOCT) U NPEAOCTABEHH OTCTRIKHM H
pabartu.

HerHure pasnmukM OT MpOMsSHA Ha BalyTHH KypcoBe, CBBP3a2HM C IapU4HH CpEICTBa,
THPTrOBCKH B3eMaHHs U 3aIbJDKEHHS, AEHOMUHUPAHH B YyXKAECTPaHHA BaTyTa, C& BKJIIOYBAT B OTYETA
3a BCeoOXBATHUA JIOXOA, KOTaTO BB3HUKHAT, KaTO C€ MPEICTABAT HETHO KbM “Ipyru AOXoAu/(3aryou)

OT JeHHocTTa”.

2.6. Pazxoou

Pasxomute B JPY)KECTBOTO CE€ IPH3HABAT B MOMEHTa Ha TIXHOTO BB3HHKBaHe M Ha 0asza
MPUHIHUINTE Ha HAYHCIISIBAHE U ChIOCTaBUMOCT.

Pasxomure 3a OBl NEpUOAM ce OTIaraT 3a IPH3HABAHE KaTO TEKyHl pas3Xxoj 3a IepHo.a,
npe3 KOWTO JOTOBOPHUTE, 332 KOUTO C€ OTHACSAT, CE U3IIBJIHABAT.

DHHAHCOBHUTE MPHXOAM M PasXoly ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHSA JOXOJ, KAaTO Ce
MOCOYBAT HETHO U C€ CHCTOST OT JIMXBHU M KyPCOBH Pa3jIMKU OT BaJIyTHH OIEpaLHH.

OUHAHCOBUTE TIPUXOAM H Pa3XOJW Ce BKIIOYBAT B OTUETa 3a BCEOOXBATHHS JOXOJ, KaToO Ce
MOCOYBAT HETHO U C€ ChCTOAT OT JIMXBEHH NPHXOJHM IO JETIO3UTH, JTUXBEHH Pa3XOMH, BKJI. OAaHKOBU
TAKCH WU APYTH TPEKH PasXOJH IO KPEAMTH M OaHKOBH rapaHLMH H KypPCOBH Pas3iMKH OT BAITYyTHH

onepauuy, CBbp3aHU C TE3H OMepalyH.

2.7. Umomu, mawuriu u obopyoeane

HmotuTe MayHuTe W 000pYABaHETO (IBATOTPAHHH MATEPUATHH AKTHBH) Ca MPSACTABEHH 1O

LieHa Ha NpuaoOHBaHe, HaMaeHa ¢ HAaTpynaHaTa aMOpTH3allis U 3aryOuTe oT 00e3leHKa.
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Ilvpeonauanno npudobusane

[Ipy nppBOHaYaIHOTO CH NIPpHAOOHBAaHE HMOTHUTE, MAIIMHUTE U 00OPYABAHETO CE OLICHSBAT 110
ce0eCTOHHOCT, KOSTO BKIIIOYBA IIOKYNHATa UEHA, MHUTHHYECKMTE TAKCH W BCHYKH NPYTd INpPEKH
pasxony, HeoOOXOJHUMH 3a TNPUBEXJIaHe Ha aKTHBa B paboTHO checTosiHMe. IIpeknTe pa3sxoau OCHOBHO
ca: pa3xoAiM 3a NOATOTOBKA Ha 00EKTa, pa3x0oau 3a I'bPBOHAYAIHA JOCTaBKa U oOpaboTtka, pasxoaure
3a MOHTaX, Pa3X0JH 32 XOHOpPapH Ha JIMLa, CBbP3aHH C IPOeKTa, HEBB3CTAHOBIEMH JAHBIIH U JIP.

HpyxectBoto e onpepenuno croinocted npar ot 700.00 nB., nom koito mpumoOWUTHTE
aKTHBHM HE3aBHCHMO, Y€ TIPUTEXaBaT XapaKTePUCTHUKaTa Ha JBJrOTPacH aKkTuB, C€ TPETHpaT Karo
TeKyll pa3xol B MOMEHTa Ha NpUI0OHBAaHETO UM.

IMpu npupobuBane Ha WMOTH, MAalUMHH W OOOpyIBaHe INpPH YCIOBHUATA Ha Pa3CPOYCHO
IaljaHe, IOKyTHAaTa ILleHa € eKBHUBAaJleHTHa Ha CeraiiHara CTOMHOCT Ha 3aJb/KEHHETO,
JUCKOHTHPaHO Ha 6a3a Ha JTUXBEHOTO paBHHUIIE MO TIPHBJIEYSHUTE OT APYKECTBOTO KPEIUTHH PECYpPCH

C aHAJIOTHYCH MaTypUTET U NpeAHa3HaAYE€HHUE.

Iocneosawo oyensnesane
H36paHusT oT ApyxeCTBOTO MMOIXO 3a MocaeBalla 6anancoBa olleHKa Ha HMOTHTE, MAIIMHATE K
000pYIBAHETO € 1IeHa Ha MPUA00UBaHE, HAMAJIeHA ¢ HAYMCICHUTE aMOPTH3AIMH U HATPYTIaHUTE

3arybu ot obe3reHKa.

Ilocnedsauqu pazxoou

Hsppplueny nociensaly pa3xold, CBbP3aHH ¢ UMOTH, MALMHU K 000pyABaHe, KOUTO UMaT
XapaxTep Ha II0AMSHA Ha OIpe/ieJleHd KOMIIOHEHTH, BB3JIOBH YACTH W arperaTy, Wi Ha MOI00peHNs U
PEeKOHCTPYKLMs, C€ KalHTAIW3UpaT KbM OamaHcoBara CTOHHOCT Ha CBOTBETHHMS aKTHB.
ChILeBpeMEHHO, HEAMOPTH3UpAHATa YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce H3MKCBa OT OamaHcoBarta

CTOMHOCT Ha aKTUBUTE U Ce NIPU3HAaBA B TEKyLUTE Pa3XOH 3a IIEPHOJa Ha NPeYCTPOMCTBOTO.

Memoou na amopmuzayus

Jpy>KecTBOTO HM3MON3Ba JNMHEEH METOA Ha aMOPTH3aLMsi Ha ABJITOTPaHHHTE MaTepHAJIHH
aKTHBH. 3eMATa He ce amopTzupa. CpoKBT Ha TOOHOCT IO OTHETHM aKTHBH € OIpejeNieH OT
PBKOBOACTBOTO Ha JIPY’KECTBOTO, KaTO € choOpaseH c: (PM3MYECKOTO M3HOCBAaHE, creludukara Ha
obopyaBaHeTo, ObACIINTEe HAMEPEHHS 32 yoTpeba U ¢ MpernoiaraeMoTo MOPaJIHO OCTapsABaHe.

Onpeznenenure CPOKOBE Ha MOJIE3EH JKUBOT HA ABITOTPalHUTE aKTHBH Ce MPErNiexaaT B Kpas
Ha BCEKH OTYETEH NEepUOJ W NpH YCTAHOBABAaHE HAa 3HAYUTEIHH OTIIOHCHMS CHpPAMO OBbJeliuTe

O4YaKBaHHA 3a CPpOKa Ha HM3IOJI3BaHETO HA aKTUBUTEC, CHIIUAT C€ KOPpUrupa repCcrieKTuBHO.

Obe3yenka Ha akmueu
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BanaHcoBuTe CTOHHOCTH Ha ABITOTPaliHATE MAaTEpPUAHU aKTHBM NOJIEXAT Ha Mperieq 3a
o6e3IieHKa, KOoraro ca HaluMie ChOUTHS MM MPOMEHH B 00CTOATENICTBATA, KOUTO MTOKa3Bar, 4e Te 6uxa
MOIJH [Ja ce OTJIMYaBaT TpalHO OT BB3CTaHOBHUMATa MM CTOMHOCT. AKO ca Ha/luLE TakuBa
HHIOMKATOPH, Ye NPHUOJH3MTETHO OINpejesieHaTa BBH3CTAHOBHUMA CTOHHOCT € MO-HHCKa OT TAXHaTa
GanaHcoBa CTOMHOCT, TO TOCJIEAHATa Ce KOpUIrMpa IO BB3CTAHOBUMATa CTOMHOCT Ha AaKTHBHTE.
Bb3craHoBHMATa CTOMHOCT Ha IBIATOTpaHUTE MaTepHalHM AaKTHBM € I10-BHCOKAaTa OT JBeETe:
CrpaBeIMBa CTOMHOCT €3 pa3xonu 3a mpofaxba MM CTOHHOCT NpH ynorpeba. 3a onpenensHeTo Ha
CTOMHOCTTa MpH yrnoTpeba Ha akTHBUTE, OBAEIINTE MAPUYHH MOTOLM C€ TUCKOHTHpAT IO TAXHATa
HACTOSIIA CTOMHOCT KaTO Ce MpHjara AUCKOHTOB (akTop Npeau AaHbLH, KOWTO OTpa3sBa TEKYLIHTE
nasapHd YCJIOBHS W OLECHKM Ha BpeMeBaTa CTOHHOCT HAa TNapuTe W PUCKOBETE CHELU(UUHM 3a

CHOTBCTHHA aKTHB. 3ary6me oT 0663HeHKa ce OTYMTAT B OTYETA 32 BCeOOXBATHHUS J0X0A4.

2.8. Hemamepuannu axmugu

HCMaTGpHaJTHI/ITe AKTUBH Ca MPEACTABAT B OanaHca 1o E€Ha Ha HpPIL[O6HBaHC, HaMaJicHa ¢
HaTpylnasara aMopTusalusl H 3ary6HTe oT o6e3ueHKa. AMOpTI/BaHI/IH C€ Ha4ducisaBa 0506pa3ﬂo
INOJIE3HMA CPOK Ha XXHWBOT Ha HEMATEPHAJTHUTE AKTHBH.

BanancoBara croiinoct Ha HEMATCPHUAJIHUTE aKTHBH MNOJIEXKHW Ha IIperjiel 3a 06C3LICHK&,
KOoraro ca HaJlule C'B6I/ITI/ISI, WJIH TIPOMEHH B O6CTOﬂTeHCTBaTa, KOHUTO Tioco4dBar, 4e€ 6anaHcoBarta
cTOMHOCT O Moria J1a HaJABHIIABa BH3CTAHOBMMATA UM CTOMHOCT. Toraga 0663LI€HKaTa CC BKJIIOYBA

KaTo pa3sxoJ B OTHETa 3a BCEOOXBATHHSA A0xX0n.

2.9. Mamepuanuu 3anacu

MarepuanHuTe 3amach ce OLCHSBAT MO MO-HHCKaTta OT: ce0ecTOHHOCTTa U HeTHara
peanu3zyema CTOMHOCT.
Ipu u3nHCBaHETO HAa MAaTEPUAIHY 3allaCH C€ M3I0J3Ba METOOBT HAa CpPedHO-TIpeTeryieHa LieHa
WK ce6ecTOWHOCT.
Hernata peanuzuipyeMa CTOHHOCT IMIpeACTaBisBa INPHOJM3UTEIHO Olpene/ienaTa
OpoJaKHA LIeHa Ha [aJeH aKTUB B HOPMAaJHUS XOJ Ha CTONAaHCKara JAeHHOCT, HaMalleHa C
NPHUOTH3UTEIHO ONpPEAENiCHUTe Pa3XodW IO NOBBPLIBAHETO B THPrOBCKM BHJ Ha TO3H AKTHB H

NPUOTH3UTENHO ONPEAE/ICHUTE PA3XOH 32 Npoaaxda.
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2.10. Twpzoecku u Opyzu ezemanus

Trprosckure B3eManHs ce NMPeACTaBAT U OTYUTAT O CTOHHOCTTA HA OPUTHHAIHO M3JaJeHaTa
dakTypa (cebecToMHOCT), HaMajleHa C pa3Mepa Ha OOe3leHKaTa 3a HeCHOMpaeMH CYMH.
Ilpubnusurennara oleHKa 3a 3ary0u OT CBMHHUTENHH M HeChOUpaeMu B3eMaHus Ce IpaBH, KOraro 3a
cpOMpaeMOCTTa Ha LiAaTa CyMa CBIIECTBYBAa BHCOKa HECHUIypHOCT. HechOupaemuTe B3eMaHHs ce
U3IMUCBAT, KOraTO CE€ YCTAHOBAT NPaBHUTE OCHOBAHMS 3a TOBA, HJIH KOTaTO JaJCHO ThPrOBCKO B3eMaHe

Ce MPEeUEHH KaTo Ha'bJIHO HechOHpaeMo. M3nmucBaHeTo cTaBa 3a cMeTKa Ha (JOPMHPaHUs KOPEKTHB.

2.11. Hapu u napuunu exeusaieHmu

Ilapyunure cpencTBa M €KBUBAIEHTH BIUIIOYBAT KACOBUTE HATMYHOCTH, PasIulallaTEIHHUTE
CMETKM ¥ KPaTKOCPOYHHTE [CMO3UTH B OaHKH, YMHTO OPUTHHAJIEH MaTypHTET € JI0 3 Mecela.
3a enurTe Ha U3rOTBSIHETO Ha OTYETA 33 IApUYHKUTE MOTOLH:
® MapU4yHUTE IMOCTBIUIEHHS OT KJIMEHTH W TNapHYHUTE IUIallaHus KbM JOCTABUYMUM ca
npexacraBeHd 6pyTHO, ¢ BmoueH JIJIC (20%);
® JIMXBUTE IO IONYYEHH HHBECTHLIMOHHH KpENUTH Ce BKIIOYBAT KATO I[UIAIAHMA 3a
¢duHaHCcOBa NEHHOCT, a TMXBUTE, CBBP3aHM C KPEJHUTH 32 00OPOTEH KalMTal Ce BKIIOYBAT B
OnepaTyMBHa AEHHOCT;
e TpailiHO OJIOKMpaHUTe MapHYHU cpeicTBa (3a ofe3nedeHds Mo GAHKOBM TapaHLUM, IO
ChAcOHM NMPOM3BOACTBA U JIP.) CE MPEACTABAT Ha JIMLIEBATA CTPaHa Ha GajaHca KaTo 4acT OT
Napyu4HUTE CPEICTBA M €KBUBAIIEHTH, HO HE CE BKIIIOYBAT KAaTO YacT OT TAX MPU M3TOTBIHETO

Ha O0T4eTa 3a NapUIHHTEC IOTOLIH,

2.12. 3aovsicerun KoM 00CmasuuyU 4 Opy2u 3a0bANHCEHUS

3aJbIDKEHHATAa KbM JOCTABYMLH U JPYTHTE TEKYLIM 3aJbDKEHUS Ce OTUMTAT MO CTOMHOCTTA
Ha OpUrMHanHuUTe (akTypu (cebecTOHHOCT), KOATO ce IpHeMa 3a CIpaBelIHBaTa CTOMHOCT Ha
clienkara, KosaTo e Ob/ie U3MIaTeHa B ObeIe Cpelly NONyYeHHTEe CTOKH U YCITYTH.

Korato 3anmmxeHuATa KbM JOCTaBYMLH Ca Pa3CPOYEHW HW3BBH HOPMAJIHMTE KpPEIHUTHH
CPOKOBE, T€ CE& OTYMTAT IO CerajiHaTa CTOHHOCT Ha 3aJb/DKEHHETO, JUCKOHTHPaHO Ha 6a3a Ha

JIMXBCHOTO PABHHIIE ITO NPUBJICYCHUTE OT APYKECTBOTO KPEAUTHHU PECYPCH C aHAJIOTHYCH MaTypHUTET

18



E U EC COJIAP BBJI'APUSI PEHAP EOOJL
I'OAMIIEH ®UHAHCOB OTUYET
31 AEKEMBPH 2012 r.

H Np€AHa3sHa4vCHMe, a pas3jinkaTa MeXxay ceralliHaTta CTOMHOCT M o6u1aTa CyMa Ha njualjaHudaTa ce

OTYMTA KaTo GPUHAHCOR pa3Xxof (IMXBa).

2.13. JTuxeoHoCHU 3aemu U Opy2u npueiedeu pecypcu

Bcuuky 3aemMu W ApYrd NpHBJICYSHH (PUHAHCOBH PeCYpCcH ca IpeNCcTaBeHH ITbPBOHAYAIHO IO
cebecToMHOCT (HOMHHATHA CyMa), KOSTO Ce NpHeMa 3a CIpaBeUIiBa CTOMHOCT Ha MOJIy4EHOTO IO
crenkaTa, HETHO OT TPEKHTe pa3Xoldy, CBbpP3aHM C Te3M 3aeMHM U IpuBledeHH pecypcH. Ciuepn
MbPBOHAYATIHOTO NPU3HaBaHe, JIMXBOHOCHUTE 3a6MHU U APYIU NPUBJICYEHH PECYPCH, TIOCIEABAILO CE
OLIEHSBAT 0 aMOPTH3HMpyeMa CTOMHOCT, OMpefereHa upe3 NMpuiarane Ha Meroja Ha edeKTHUBHaTa
AuxBa. AMOpTH3HpyeMara CTOHHOCT € M3YHCIEeHa KaTO Ca B3€TH NpEIBMI BCUYKH BHAOBE TaKCH,
KOMHCHOHHH H JIPYT'H Pa3x0ly, BKJI. JUCKOHT MJIM NPEeMHUs, acOLMUpaHy ¢ Te3d 3aeMu. [leuanbure u
3arybuTe ce NPU3HABAT B OTYETA 38 BCEOOXBATHUA MOXOA KaTO (UHAHCOBU NMPUXOJHM/pa3xoau Npe3

nepuoja Ha aMOpTH3alyMsa UM KOIraTO 3aAbJKEHMATA CC OTIHINAT WIH pEayLiHpar.

2.14. JTuzunz

DUHAHCOB TU3UHZ

DWHAHCOBUAT JIM3HHT, IIPH KOUTO ce TpaHcheprupa KbM JPY>KECTBOTO CHIIECTBEHATAa YacT OT
BCHUKH PUCKOBE M CTOTAHCKH MOJ3H, NPOU3THYALIHN OT COOCTBEHOCTTA BBPXY aKTHBA MOX (UHAHCOB
JIN3UHT, Ce KallTaju3Upa B CHETOBOAHMA OanaHc Ha JIM3MHTONONYdYaTeNsl Karo ce MpelcTaBs KaTo
HMOTH, MaIlliHKU B 060py/IBaHE [OJI JTU3HHT IO [IeHa Ha He3abaBHa npoaax0a MK aKko € NMo-HUCKA - 110
HacTOsALAaTa CTOMHOCT HAa MHHHUMATHHTE JIM3UHIOBY IUTaLaHus. JIU3UHTOBUTE IUTAIIAHMS CHIBPKAT B
OMpeneNeHo CHOTHOUIeHHE (HHAHCOBUS pa3xoi (JIMXBaTa) M NpUIajaliara ce 4acT OT JU3HHIOBOTO
3aab/DkeHde (TTaBHMIA), Taka 4Ye Ja Ce IOCTHrHe INOCTOSHEH JHMXBEeH IPOLEHT 3a OcTaBalara
HEU3IIATeHAa YacT OT IMIaBHHLATA T0 JIU3WHTOBOTO 33/IbJDKeHUe. JIUXBEHUTE pa3xo[y ce BKIIOYBAT B
oTYeTa 3a BceOOXBATHHUS TOXOA KaTo GHHAHCOBH Pa3Xo/iy.

IIpuroburure mox GUHAHCOB JIM3UHT aKTHBU CE€ aMOPTH3MpaT Ha 6a3a HOJIe3HUs XKHMBOT Ha

aKTHBA.

2.15. Hencuonnu u_0py2u_ 3a0BAMNCEHNA KbM_REPCOHANA N0 CONUAIHOMO I mpyooeo

3AKOHO0amesICIeo

IIpe3 2012 r. pykecTBOTO HsIMa HaeT MepCOHAN Ha TPYAOBH JOTOBOPH.
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2.16. Kanuman u pezepeu

3anucaHUTE ASJIOBHM BHOCKH ca KJ'IaCI/I(bI/ILlI/IpaHI/I KaTo Karurtall. PCFI/ICTpI/IpaHI/IHT Kammuraia €

3alrcaH 1o UCTOpPHYECKa LICHAa Ha ACHA Ha pPeructpanuaTa Ha JpYy>KECTBOTO.

2.17. Janvyu evpxy neuanbama

Texywume Oanvyu 6vpxy neyanbama ca ONpPEAENeHH B CHOTBETCTBHE C H3MCKBAHHATA Ha
OBIrapckoTO JAHBYHO 3aKOHOAATENICTBO — 3aKOHa 3a KOPIOPaTHBHOTO IOJOXOAHO ofJaraue.
HomunanHata nanbsyHa crarka 3a 2012 r. e 10%. (3a 2011 r. -10%)

Omcpoyenume Oanvyu ce ONpenenaT 4pe3 Npwiarade Ha OanaHCOBHs MACHBEH METO, 3a
BCUYKM BPEMEHHH pa3iMKH KbM JaTaTa Ha (UHAHCOBHA OTYET, KOUTO CBINECTBYBAT MEXIY
0anaHCOBUTE CTOMHOCTU M JAHBYHHTE OCHOBH Ha OTAENHHWTE aKTHBU U ITACHBH.

OtcpoueHuTe JaHBYHM NACHBU Ce IIPU3HABAT 3a BCUYKM Oo0jlaraeMd BpeMEHHHM PasilMKH, C
M3KITIOYEHHE Ha Te3H, MOPOJUNIH Ce OT IPH3HABAHETO HAa AKTHB WJIM MACHB, KOWTO KBbM JaTata Ha
CTONAHCKAaTa OIepalys He € IIOBIMI BbpPXY CUETOBOAHATA M AaHbYHAaTa Ieyanda/3aryda.

OtcpoueHuTe naHbYHU aKTHBU C€ IPU3HABAT 32 BCHYKH HaMaJiieMM BPEMEHHH Pa3vKH W 3a
HEH3IOI3BaHUTE JaHbYHHM 3aryOu, 10 CTEINEeHTa, 10 KOSTO € BEPOSTHO Te Jia ¢€ MPOSABAT 0OpaTHO U Jia
O0nae reHepupaHa B ObJelle AocTaThyHa obnaraeMa mnedyanda WM Aa ce MposBAT obnaraemwu
BpPEMEHHH pa3iMKH, OT KOUTO J1a MOTaT Ja ce NMpUCNajHaT Te3U HaMaslseMH PasiHKH, C U3KIIOYeHHe
Ha pa3NWKHUTe, TOPOAMIM Ceé OT INPU3HABAHETO HA AaKTUB WIM MAacHB, KOWUTO KBM JaTara Ha
CTOIIAHCKAaTa OTIepallysl He € NMOBJIMAI BEPXY CUSTOBOIHATA U JaHbYHATa Nedanta/zaryda.

banancorara cTofHOCT Ha BCHYKM OTCPOYEHH NaHBYHU aKTHBH Ce MPETrJIexk/IaT Ha BCAIKA AaTa
Ha (D)MHAHCOBHSI OTUET U CE PeLyLMpaT JO CTENEHTa, IO KOATO € BEPOATHO Te Ja ce MPOSBAT 00paTHO
W 7[a ce reHepupa JHOCTaThbuHO obyaraeMa mnedanda MM NPOSBSABALIM Ce Npe3 CBLIMS MEPHO.
obnaraeMH Bp€MEHHH Pa3JIMKH, C KOUTO T€ Aa MOraT Ja ObJaT NpUCHIaAHATH UK KOMITCHCHPaHH.

OtcpoyeHuTe NaHBLM, CBBP3aHH C OOEKTH, KOUTO Ca OTYETEHU IUPEKTHO B COOCTBEHHs
KanwuTajl Wid Apyra O0ajaHcoBa MO3ULMSA, CHIIO CE& OTYMTAT JUPEKTHO KbM CHOTBETHHS KAIUTAJIOB
KOMITOHEHT MM OajlaHcOBaTa MO3ULMS.

OtcpodeHnTe JaHBYHM aKTMBH M MACHBU CE OLICHSABAT Ha 6a3a NaHBYHWTE CTABKH, KOUTO Ce
OYaKBa Jla ce IpuiararT 3a IepHOAa, Npe3 KOMTO aKTHBHUTE LI CE pealn3upaT, a MACHBUTE IIE Ce
ypenst (roracar), Ha 6a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CUJIa WJIM B TOJiIMa CTeNeH Ha CUTYPHOCT

C€ O4YaKBa aa ca B CHJia.

2.18. @unancoeu uticmpymenmiu
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2.18.1. @unancoeu axmueu

JpyxecTBOTO KIacupuuypa CBOMTE (UHAHCOBH aKTHBH B CJCOHUTE KATETOPHH: ‘‘3aeMU
(xpenuTH) KM B3eMaHWUs” BKIIOYMTENIHO NMApUYHUTE CPEACTBA M ekBUBaJieHTH. Knacubukanusra e B
3aBUCHUMOCT OT CBILHOCTTA M LienuTe (IpeaHa3HavYeHHeTo) Ha (UHAHCOBMTE aKTHBH KBM JlaTaTa Ha
TAXHOTO INpupobMBaHe. PBkOBOACTBOTO ompenmens knacudukauusata Ha (QUHAHCOBHTE aKTHBH Ha
JIpY’KECTBOTO KBM JaTaTa Ha IbPBOHAYANIHOTO UM NpU3HaBaHe B OajaHca.

O6nuaiiHo Ipy»KeCTBOTO TNpH3HaBa B OajlaHca CH (DMHAHCOBHTE AaKTHBH Ha “‘maraTa Ha
ThpryBaHe” - JaTaTa, Ha KOSATO TO € T0eJI0 aHIKHUMEHT J1a 3aKyIH ChOTBETHHTE (HUHAHCOBY aKTHUBH.
Bcuuky (UHAHCOBH aKTHBH C€ OLGHABAT MO TAXHATA CIIPABEUIMBA CTOMHOCT TUIFOC NPEKUTE PasxXoiu
10 TPaH3aKLHUATA.

OHHAHCOBUTE AaKTHBH Ce OTMMCBAaT OT OajlaHca Ha [pyXKeCTBOTO, KOraTo IpaBara 3a
MOJyYaBaHe Ha ITAapHU4HH CPEACTBA OT Te€3H aKTHBY Ca U3TEKIM, WIH ca IPEXBHPIICHU U IPYKECTBOTO €
MPEXBBPIIMIO CBUISCTBEHATA YaCT OT PUCKOBETE U IIOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA HA PYro
JpyXecTBo (JIMue). AKO JpY>KeCTBOTO NMPOABIDKABA J1a OBPXKH CHIIECTBEHATAa YAaCT OT PUCKOBETE M
MOJI3UTE aCOUMMPAHU CBC COOCTBEHOCTTA Ha JaleH TpaHcdepupaH GUHAHCOB aKTHUB, TO MPOJbDKAaBa
Jla Npu3HaBa akTuBa B OanmaHca CH, HO NpH3HABA CHLIO M oOe3meueHo 3aabJbKeHHe (3aeM) 3a

IMOJIYHCHHMTE CpeACTBA.

2. 18.2 Kpeoumu u ezemanus

KpenutH n B3eMaHus ca HeICpPUBATUBHH (HUHAHCOBH aKTHBH C (PMKCUPAHU MU YCTAHOBHMH
IUIAIUaHMs, KOMTO He Ce KOTUpAaT Ha akTHBeH Naszap. IIbpBOHaYalHO B3eMaHMATA C€ IIPU3HABAT B
OajaHca 1o crpaBelJIMBaTa UM CTOMHOCT. [locneABalllo B3eMaHHATA W TIPENOCTABEHHTE 3ae8MH CE
oleHsBaT B 0OajlaHca MO TAXHATA aMOPTHU3HUpYyeMa CTOHHOCT TMpPHM H3MOJN3BAHETO HA METOAA Ha
edeKTUBHATa JIMXBA, HAMaleHa ¢ HamnpaBeHa oOe3leHka. Te3u aKkTHBU Ce BKIIOYBAT B Ipynara Ha
TEKyIIHUTe aKTHBH, KOTaTO MaTypUTEThT UM € B PaMKUTE Ha 12 Mecela UM B oOHYaeH oMepaTHBEH
LIUKBJT Ha JPY>KECTBOTO, & OCTAHAIUTE — KATO HETEKYIIIH.

Tazu rpyna (UHAHCOBH aKTHBH BKITIOYBA: MPEJOCTABEHU 3aEMHU, THPTrOBCKH B3eMaHus, APyry
B3€MaHHd OT KOHTPAareHTH M TPeTH JIMLA, MapUYHH CPEe/CTBA U MApUYHH SKBUBAJIEHTH OT OajiaHca.
JIMXBEHUAT JOXOA M0 “KpeJUTHTE M B3eMaHUITa” ce MpU3HaBa Ha 6a3za eeKTHBHA JIHXBA, OCBSH MPH
KpaTKOCPOUHHUTE B3e€MaHWs 1104 3 Mecella, KBASTO NPU3HABAHETO Ha TAKABA JIMXBA € HEOCHOBATEIHO
Karo HECBLIECTBEHO M B PaMKHUTe HA OOWYAWHMTE KPEOUTHH YCIOBHS. JIMXBEHHAT DOXOMA II0
NpefOCTaBEHW Kpelu ce IMpeAcTaBs B OT4YeTa 3a BCEOOXBATHUS JOXOM, KbM ,,()HHAHCOBH
(pasxoam)/mpuxoan, HETHO™, a IO B3eMaHUs KbM “Apyru noxomu/(3arybu) oT aeiHocrra.

Ha pnartara na Bceku OajaHC IpYXECTBOTO OLEHABA [ald Ca HACTBIMIM CHOWUTHA H
00CTOSTENICTBA, KOUTO NMOKA3BAT HUIMYHETO Ha OOEKTHBHY NOKA3aTeJiCTBA, Hajlaramy obe3leHKa Ha

KpE€AUTHUTE U B3EMaHUATA.
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2.18.3. @Qunancoeu nacueu

(DUHAHCOBUTE IACHBU Ha JPY>KECTBOTO BKIIOYBAT 3a€MH M 3aJBJDKCHUS KBM JOCTABUULIM H
JIpYyTH KOHTpareHTH. [TspBoHauYaNHO Te ce NpH3HaBaT B OajlaHca MO0 CNIpaBEAIHBa CTOHHOCT HETHO OT
MpPeKUTe pasxoAM IO TpaH3aKUMATa, a [OC/IeABalllo — II0 aMOPTH3UpyeMa CTOHMHOCT IO METoJa Ha
e(eKTUBHATA JINXBA, OCBEH 32 [IPOCPOYEHH H IIOJl YCIIOBHE 3a IIPEACPOYHO H3IITIAIIAHE.

OrtnucBaHe Ha (MHAHCOB MACHB C€ M3BBLpIIBA CaMO KOraTo TOH € forace, T.e. KOraro

3aBJDKEHUETO, ONPEACIICHO B AOI'OBOPA, € OTIIaAHAJI0, aHYJIHPAHO HIIH CPOKBT MYy € U3TEKBJL.

2.19. Ilpeuenrxu om onpedenauio 3HA4eHUEe NPU HPULAZAHE CHEMOGOOHAMA NONUMUKA HA

opyatcecmeomo. Kniouoeu npubnuszumennu oyeHKu u npeonoioMHceHua ¢ GUCOKA HeCUZYPHOCH

Obe3uenka Ha 63emanusn

IMpubnu3uTenHaTa OLeHKa 3a 3aryOH OT CBMHHTEJIHM U HECHOUpaeMH B3eMaHMs ce NIPaBH KbM
JlaTaTa Ha BCeKH oT4eT. B3eMaHusATa, TP KOUTO ca KOHCTATHPAaHU TPYIHOCTH TPH TAXHOTO ChOUpaHe,
MOJINIeKAT Ha aHaNM3 32 ONpeaeNaHe Ha YyacTTa OT TAX, KOATO € peaTHo chOupaeMa, a ocTaHanaTta 4acT
JIO HOMMHAaJIa Ha CBOTBETHOTO B3EMaHe ce NPU3HABAa B OTYETa 32 IOXOAUTE KaTo 3aryda oT 00e3leHKa

Cnen 90 mHM 3aKBECHEHHE Bede ce CUMTa, Y€ MOXKe Ja MMa WHIMKATOpH 3a obesmeHka. Ilpu
npeleHKaTa Ha chOUpaeMocTTa Ha B3€MaHUATa PHKOBOJCTBOTO NPaBH aHAIM3 Ha LANaTa eKCIO3UIUs
OT BCEKU KOHTPAareHT C OrJie]l yCTAaHOBSBaHE Ha peajHaTa Bh3MOXKHOCT 3a CHOMPAHETO UM, a HE CaMo
HAa HHBO TPOCPOYEHHM WHAVBHIYaIHH B3€MaHMs OT KoHTpareHrta. Ilpu ycraHoBsiBaHe Ha BHMCOKa
HECUI'YPHOCT OTHOCHO CHOMpaeMocTTa Ha JNAJICHO B3eMaHe (Ipyla B3eMaHHs) ce IpaBH IPELeHKa
KakBa 4acT OT Hero(tax) e obe3mevyeHa (3aj10r, MIOTEKa, NMOPHUYMTENCTBA) U IO TO3M HAYMH €
rapaiTHpaHa chOMpaeMocTTa MM (4pe3 OBIelO BB3MOXKHO peaii3hpaHe Ha 00e3NeYEeHHeTO WM
IialllaHe OT NOpBUMTeN). B3eMaHHaTa MM 4acTTa OT TSAX, 32 KOMTO PBKOBOICTBOTO NpPELEHSBA, Ye
CHLIECTBYBA MHOT'O BHCOKAa HECHTYPHOCT 3a ChOMpaHeTo MM U He ca obesneueny, ce obe3LeHaBaT Ha

100 % .

3. PA3XOIU 3A MATEPUAJIA
JIpy>KeCTBOTO OTYMTA Pa3XO[H 32 MATEPHAH Ha ]aTaTa Ha BE3HUKBAHETO Ha pasxopa. Pasxomure 3a

Matepuand 3a 2012 ronuHa ca B pazMep Ha 15 xun.ns.



EN 1 EC COJIAP BBJIAPUSI PEHAP EOO/I
I'OJUIIEH ®NUHAHCOB OTYET
31 AEKEMBPH 2012 r.

4. PA3XO/ 3A BbHIIHUA YCIIVI'H

2012 2011

BGN ‘000 BGN ‘000

AJIBOKATCKH YCITyTH 3) €))
JlaHBYHYN KOHCYITALWH (10) -
Pasxonm 3a moapwxka Ha rapka (33) -
Pazxonu 3a 3acTpaxoBKu 4n -
Takca pOCTBI 10 IPEHOCHATa MpeXa (159) -
Hpyru (63) (D
O6mo (309) 2)

5. PA3XO/JM 3A AMOPTU3AIINA
JIpy>XeCTBOTO OTYHMTA Pa3xOH 32 aMOPTH3ALMH CBIJIACHO JINHEEH METO/ Ha aMOPTH3AaLMs U CBIJIACHO

MIPUETHAT NIONE3EH XKUBOT Ha akTuBHTe. Pazxoaure 3a 2012 roguna ca B pasmep Ha 521 xwi.as.

6. IPYTM PA3XOM 3A TEMTHOCTTA

Ilpe3 2012 ronvHa HAMa OTUETEHU APYTH pa3sXxoH 3a JeHHOCTTa.

7. DPUHAHCOBU IIPUXOJIU/(PA3XOHN), HETHO

2012 2011

BGN'000 BGN'000
IIpuxoam oT TMXBU 10 -
Pazxonu 3a nuxBH (575) (64)

Pasxonu oT onepauyn ¢ (UHAHCOBH MHCTPYMEHTH 127)

KypcosHu pasnuku (H -
Pasxonu 32 6aHKOBH TaKCH IO Pa3IliallaTeTHU CMETKH 3) 2)
PDuHAHCOBH NpUX0AH/(pPa3Xxo1n), HETHO (696) (66)
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8. JAHBYHO OBJIAI'AHE

Bbpxy nanbuHaTa nedan6a B pasmep Ha 240 405 nB. e HauucneH 10% maHbk B pasmep Ha 24 040 nesa.

9. IMOTH, MAIIIMHHA 1 OBOPYJIBAHE

Mammnn u
obopyzasane
OT4eTHA CTOHHOCT:
Ha 1 sanyapu 20112 -
Kamuranusupany pa3xonn -
Ha 31 oexemepu 2011 2. 5179
Kanuranusupanu pazxoau 6 802
Ha 31 oexemspu 2012 2. 11 981
AmopTtuzanus:
Ha 1 anyapu 2011 a. -
Ha 31 nexemepu 2011 r. -
Hauucnena amopruzanys 3a
roamMHara (483)
OtnucaHa aMoOpTH3aLKs 1pe3
roAvHaTa -
Ha 31 oexemspu 2012 2. (483)
BanancoBa cToifHOCT:
Ha 1 anyapu 2011 r. -
Ha 31 nexemspn 2011r. 5179
Ha 31 nexemepu 2012 r. 11 498

9A. HEMATEPHUAJIHU AKTUBU

Hemarepuanu
aKTHBH
OTtueTHa cTOlfHOCT:
Ha 1 anyapu 20112 -
[TpunobuTu -
Ha 31 oexemspu 2011 2. -
Ha 31 oexemspu 2012 2. 1819
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AMoOpTH3aLIKsA:

Ha I anyapu 2011 a.

Ha 31 oexemspu 2011 2.
Hauucnena amoptuzanus 3a

roJAMHAaTA (38)
Ha 31 oexemspu 2012 2. (38)

Banancosa croiiHocT:
Ha 1 saayapu 2011 r.
Ha 31 nexemepu 2011r.

Ha 31 gexemBpn 2012 r. 1781

10.0TCPOYEHH JAHBIN

Jpy»KECTBOTO He € HAUHCIIWIIO OTCPOYeH AaHbk 3a nepuona 2012 roguHa.

11. ThPI'OBCKHA B3EMAHUS

Bzemanus ot KIMEHTH
JUIC 3a Bp3cTaHOBsABAHE

Hpyru
Oomo

12. JPYTU B3EMAHUA U ITPEAIIJIATEHH PA3XOU

IlpeannareHy 3acTpaxOBKK U UHAHCOBH Pa3Xodu

Hpyru
Oo61mo

13. ITAPUYHU CPEACTBA 1 EKBUBAJIEHTU

HapH‘IHI/I Cpe€acCTBa B pasnjialjaTeJIHi CMETKH

31.12.2012 31.12.2011
BGN 000 BGN "000
74 -
4 775
2 il
80 775
31.12.2012 31.12.2011
BGN '000 BGN '000
81 126
895 349
976 475
31.12.2012 31.12.2011
BGN 000 BGN '000
2036 1501
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ITapu4HHM CpeAcTBa B IENO3UTHH CMETKH 564 -
Ob6wo 2 600 1501

Hanuunvre xeM 31 nexkeMBpU NapUyuHy CPEACTBA ca MO CMETKH Ha ApyxecTBoTo B Cocuere

Kenepan Excripecbank A/Jl.

14. KAIIUTAJI 1 PE3EPBU

31.12.2012 31.12.2011
BGN '000 BGN '000
OCHOBEH KaIuTaj, B T.4. 5 5
Hemnokpura 3ary6a oT peAX0JHH FOAHMHH (68) -
Herna 3ary6a 3a Tekyluara roggHa - (68)
[leuanba 3a TexyiaTa roguHa 177
O6mo 114 (63)

Ocnoeen xanumasn

Kbm 31.12.2012 r. peructpupanust kanuran Ha EW U EC COJIAP BbIITAPHA PEHAP

EOO/I Banusa Ha 5 xw. 8., E 1 EC COJIAP BBJITAPUS nputexara 100%

15. ThPTOBCKH 3AABJUKEHUS 1 3AEMU

3agpmxenusaTa KbM 31 1€KEMBPH BKITIOYBAT:

Bun Ha 3anbmKeHUETO: 31.12.2012 31.12.2011
BGN 000 BGN 000
3aapiDKeHH KbM OaHKU 11203 2476
O6mo 11203 2476
16. SAABJIKEHHWSI KbM CBBP3AHU JIUITA
3afb/DKEHUATa KbM CBBP3aHH NPEAIPHATHA KbM 31 HeKeMBpPH BKJIIOYBAT:
By Ha 3a0bIDKEHUETO:! 31.12.2012 31.12.2011
BGN 000 BGN 000
3anwIipKeHys 110 VIaBHULA [0 3aEM 3774 3774
3aBJKEHHUS 3a JTMXBU 110 MTOJTyYeHU 3aeMH 318 53
4 092 3827

O6mo
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3abIDKEHHATA KbM CBbp3aHu nuua ca ksM EM M EC COJIAP BBJICAPUA EOO/I

17. 3SAABJIDKEHMA KBM IIEPCOHAJIA

3agbioKeHusITa KbM 31 1eKeMBpH BKJTIOUBAT:

Bug na 3aaB/DKEHUETO! 31.12.2012 31.12.2011
BGN '000 BGN '000

3aabbKeHHA KBM IepcoHaia - -

3aaBIKEeHHs 32 COLUHATHO OCUTypsiBaHe - -

Oowmo - =

18. SAIBJDKEHMA 3A JAHBIHU

3aabikeHusTa kbM 31 IekeMBpHU BKIIIOUBAT:

Bun Ha 3aab/0KeHHETO: 31.12.2012 31.12.2011
BGN 000 BGN 000

SagbmKeHns 3a JaHbuU 24 -

O6mo 24 -

19. HPUXOIHU OT JEHHOCTTA

2012 2011
BGN '000 BGN 000
Ipuxonu ot npopax0Oa Ha eJl.eHeprus 1742 -

20. CAEJIKHA CBC CBBbP3AHHU JIULIA

Jpy>XecTBOTO TpeTHpa W OTNIOBECTSBa CBBbP3aHU JIMLA, C KOUTO OTHOLIEHHETO Ha CBBP3aHOCT €
nox ¢opMaTa Ha KOHTPOJI WIIM 3HAYUTEITHO BIMSHHUE €THO KBM JIPYTO, NPSKO HITH HENpsKO, OTHOCHO

pelieHHsTa 3a (PUHAHCOBATa M CTOTMIAHCKATa JEHHOCT.

20.1. CBBP3AHH IIPEJIIPHATHA

vugepru opyacecmea:

Jpy>ecTBOTO HsAMa ABLIEPHH OPYKECTBA.
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Jpyru cBbp3aHu OpyxecrTsa, ca:

Apyscecmea, cobcmeenocm Ha OCHOSHUA
cobcmeeHuK

EM U EC COJIAP FBJITAPUS EOO/I

EU U EC COJIAP BBJITAPUS CHPBUCHC
EOOI

EH U EC COJIAP FBJITCAPHS KAJIUTIETPOBO
EOON

EW Y EC COJIAP BBJII APUST TJAMBPHHOBO
EAJ
EW U EC COJIAP BBJITAPU BUJIO EOO/T

EM U EC COJIAP BBJITAPHS ®OKC EOO/T

EM U EC COJIAP BBJITAPHS MOHTAH EOOJ]

EN 1 EC COJIAP BBJICAPHSA TEPAH EOO/T

EU U EC COJIAP BFBJITAPHA OKEAH EOO/I

Bua na cebp3anocr

100% cobcTBeHHK

JisiepHo apysxectso Ha EX U EC
COJIAP BBJITAPUS EOOJ

JIsimepHo apyxectso Ha EM U EC
COJIAP BBJIITAPUSA EOONT

JsmepHo apyxecrso va EM U EC
COJIAP BBJITAPUSA EOO]]

Tsmepro apysxectso va EM U EC
COJIAP BBJITAPUA EOO/J]

JsimepHo apyxectso Ha B U EC
COJIAP BBJITAPUS EOO[

JsmepHo apyxecteo EM U EC
COJIAP BBJIITAPUSA EOO/

JsiepHo apysxectso Ha B U EC
COJIAP BBJI'APUS EOO/]

JismepHo apy»xectso Ha B 1 EC
COJIAP BBJIIAPUSL EOOLL

20.2. CAEJIKH CbC CBBbP3AHH IIPEJIIPHATHA

Hpe3 roauHarta Jpy>KeCTBOTO € OCBLUICCTBABAIIO CACJIKHA ChC CBBP3aHHU JINLA, JAHHUTC 3a

KOMTO ca Npe/ICTaBeHH NO-A0JTy:
2012 2011
BGN'000 BGN '000

Ilosryuenn ycayru, B T.4.
EN 1 EC COJIAP BBJITAPUS EOOL 9 389

EM M EC COJIAP BBJITAPYA CHPBUCHUC EOO] 7 2
OG0 81 411
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21.Ilazapen puck

a.Banymen puck

Jpy>KecTBOTO He € M3/I0XKEHO Ha 3HA4YHUTENEeH BAJlyTE€H PHUCK, 3al0TO MOYTH BCUYKH HErOBH
OTiepalliil U CAENKU ca ACHOMWHUPAHU B OBArapcky JIeBa W/MIH €BPO, JOKOJIKOTO MOCIEAHOTO € C
(duxcupaH Kypc CrpsMo JieBa Mo 3aKOH.

Jpy>KecTBOTO CKIIOYBA OCHOBHMTE CH JOTOBOPHM C JOCTaBYMLHM HA CTOKM M YCIYTH B JieBa

W/Wnu eBpo.

0. Ilenogu puck

Jlpy»ecTBOTO HE € M3IOXEHO Ha LIEHOBH PHCK 3a HETAaTUBHH IIPOMEHH B LIGHHUTE, 3alOTO
OCHOBHHSIT JOTOBOP 3a JOCTaBKa Ha obopyzBaHe € ¢ GUKCHpaHa IIeHa.

Jpy>ecTBOTO He NpHUTeXXaBa akUMM U LIeHHU KHIDKA, KOUTO ca OOEKT 3a ThpryBaHe, KaKTo H
HsIMa MPaKTHKa Ja ThPryBa ¢ QUHAHCOBH MHCTPYMEHTH — CHOTBETHO HE € H3JIOKEHO Ha PUCKOBE OT

HETaTHBHHU ITPOMCHU Ha (1)OH,Z[OBI/ITC rasapu.

8. Kpeoumen puck

OcHoBHMTE (HHAHCOBH aKTHBH Ha JIPY>KECTBOTO ca Mapu B Opodl W B OaHKOBHU CMETKH
(Texym 1 HErO3UTHH), TEPrOBCKU U JPYTH KPATKOCPOYHHM B3eMaHMs U KPEIUTHH B3eMaHHS.

KpenuteH e puCKbT, NIpH KOHTO KIMEHTHTE Ha JPYKECTBOTO HAMA Ja OBAAT B CHCTOSIHUE Ja
M3IUIATAT U310 U B 00MYaliHO NPEIBUACHUTE CPOKOBE IBJDKUMUTE OT TAX CYMH IO THPrOBCKHTE W

KPECOAUTHUTE B3€MaHUA.

[MapuunuTe cpenctBa B APYKECTBOTO M PasIlIalllaTeSIHATE ONEpalMH ca ChCPEJOTOYCHH B
Cocuera Xenepan ExcnpecOaHk — MbpBOKJIACHA THProBcka 0aHka, ¢ HOOpH MO3HMIMH B GaHKOBHS
cekrop. PproBoacTBOTO Ha JIpy)>KEeCTBOTO € NMPEeLeHWT0, Ye He ChIUECTBYBA PHUCK OT KOHHUEHTPaUHs Ha

CpelcTBaTa B effHa 00CTyKBalla OaHKa.

Jukeuoen puck

JIMKBUIHHAT pUCK ce M3pa3fgBa B HEraTHBHATa CUTYallUsi [APYKECTBOTO na He OBae B
CBCTOsIHHE Jia MOocpelHe 6e3yCIOBHO BCHUKH CBOM 33aIBJDKEHHUS, CBHIVIACHO TEXHHUS MAIex.

To npoeexxna KOHCepBaTHMBHA IOJHMTHKA IIO YNpaBICHHE HA JIMKBHAHOCTTA, 4Ype3 KOATO
IOCTOSIHHO MOJABp;Ka ONTHMalleH JHKBUACH 3arac [Napu4yH{ CPeACTBa U AoOpa crmocoOHOCT Ha

d)HHaHCI/XpaHe Ha CTOoMaHCcKaTa CH ASHHOCT. llpy)l(eCTBOTO TOJI3BA U MPUBJIICYCHNU KPEAUTHU PECYPCH.
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JpyecTBOTO OCBHLIECTBsBA HAOJIOAEHHE U KOHTPON BBPXY (PAKTHYECKHTE W MPOTHOZHHUTE
NAPUYHH MOTOLU 0 NIEPHOJN HAMpE U NOANBPIKAHE Ha PABHOBECHE MEXAY MATYyPUTETHUTE IPAHHLIN
Ha aKTHBHUTE U MACHBHTE Ha JPYXKECTBOTO. T€KYyIIO MaTypUTETHT H CBOEBPEMEHHOTO OCBIIIECTBABAHE
Ha IUIAIIAHKATA C€ CJIENH OT M3IBIHHUTENIHUS AUPEKTOP, KaTo ce MOMIbpHKa eXeHeBHa HH(opMaITus

3a HAJIMYHUTEC NIapUYHU CPEACTBA U NTPECACTOALIUTE IIallaHus.

Puck Ha Tuxe0HOCHU RAPUYHU ROMOUU

PHUCKBT Ha JUXBEHHs MpPOLEHT € PMCKBT, Y€ CIpaBeUIMBAaTa CTOMHOCT WM ObJCIIHTE
NapUYHH TIOTOLM Ha NPUTEXKABAHUTE OT APY>KECTBOTO (PMHAHCOBM WHCTPYMEHTH Ilie BApUPAT TIOPaAn
NPOMEHH B MAa3apHHUTE JIUXBEHH IpoLeHTH. MHCTpymeHTHTe ¢ (UKCHpaH JMXBEH MNpPOLEHT ca
M3JI0XKEHHU Ha PHCK Ha CIpaBeUINBaTa CTOMHOCT Ha JIMXBEHHs MPOLEHT - C HAPACTBAHETO Ha Ma3apHHs
JIMXBEH NPOLIEHT LieHaTa Ha (PMHAHCOBUTE aKTHBM Ha IPYXKECTBOTO ¢ (DMKCHpaHa JIMXBA I HAMAJIABA
U obparHo.

DuHAHCOBUTE aKTHBM M IACHBH C IUIABalll JIMXBEH IMPOLEHT Ca M3JIO)KEHH HAa PUCK Ha
Hapu4Hys NMOTOK - OBJEIIMTE MapHyHH NOTOUM OT (PUHAHCOBM HHCTPYMEHTH C IUIABAIl JIMXBEH
MPOLIEHT 1€ Bapupar Nnopaay NPOMEHH B Ma3apHHUTE JUXBEHH IPOIECHTH.

3a ocraHalInTe (MHAHCOBH ITACUBH IPYXKECTBOTO HE € M3JIOKEHO HA JIMXBEH PHCK, 3aIl0TO Te
ca 00UUaHHO THPrOBCKU U GE3TIMXBEHH.

Cpencreata mo pasiailaTesJHH CMETKH CE OJIMXBABAT C JIMXBEHHM IPOILIEHTH, CBIVIACHO

TapI/Id)PITe Ha 6aHKI/ITe, KOMTO CC 3aIa3BaT OTHOCHTEIHO IIOCTOSHHHU 3a IO-ABJBI IIEPUOI OT BPEME.

PBKOBOACTBOTO Ha ApYKECTBOTO TEKyIO HabJIoaBa W aHAIM3MPa HEroBara eKCHO3HIIHA
CHPsIMO IPOMEHHUTE B JIMXBEHWUTE paBHuILA. CHMyNUpaT ce pa3IMYHM CLCHApUM Ha pedHHAHCHpaHe,
MOJHOBSBAHE HA CHUIECTBYBAIIM TO3ULMH M aJITEPHATHBHO (QuHaHCHpaHe. 3uKciieHus ce npaBsT 3a

3HAYUTCJIHUTC JINXBOHOCHH IMO3HUIIHHU.

Ynpagnenue na kanumanosua puck

C ympaBJICHHETO Ha KanuTana ApY>KECTBOTO IIeNIM Aa Ch3[aBa U MOAABPKA BB3MOXKHOCTH TO A
NpOIB/DKA Ja GYHKIMOHMpPAa KaTo JeHCTBALIO NPEANpHATHE M [Oa OCHIYpPABA CHOTBETHATA
BB3BPHIIAEMOCT HA HMHBECTHPAHHTE CPEACTBA Ha CHAPYXKHUIMTE, CTOMAHCKH TOJ3M HA JIPYIHTe
3aMHTEPECOBaHH JIMUA U YYACTHHULM B HETOBUS OM3HEC, KAaKTO H Ja TOAXbPXKa ONTHMAIHA KAIUTAI0BA
CTPYKTYpa, 3a Ja Ce peAyLHpaT pa3sxoJuTe 3a KanuTana.

JpyxecTBOTO TeKkylmlo HabIOAaBa OCHUIYPEHOCTTa M CTPYKTypara Ha KanuTala Ha 0asa
CBHOTHOLIEHHETO Ha 3aANBXKHAIOCT. TOBa ChOTHOLIEGHHE CE U3YUCIISIBA MEXK/TY HETHHS IBJITOB KAITHTA
KBM 00IaTa Cyma Ha KanMTana. HeTHHAT XBbIroB KanmTan ce onpenesis KaTo pasjivKa MEXITy BCHYKH

NPUBJICYCHH 3aCMHH CpEelCTBaA (KpaTKOCpO'-IHI/I u I[’I:JII'OCpO‘-IHI/I) U NNApUYHUTE CPEACTBA U NapH4YHU
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CKBHBAJICHTH. O6U.[aTa CyMa Ha Kargdraja € paBHa Ha cOOCTBEHMsI KalluTal ¥ HETHUS ABJITOB

KamuTal.

Cnpaeeonueu cmoliHocmu

CrnipaBeinyBata CTOHHOCT Hai-00IIO MpeAcTaBisBa CyMaTa, 3a KOSATO €HH aKTHB MOXe Ja
OBOe pasMeHeH MM eOHO 3aJb/DKeHHe Ja ObJe M3IUIaTeHO NPU HOPMAJIHH YCIIOBHMS Ha CHejiKaTa
MeXOy He3aBUCHMHM, JKellaelld M MHOOpPMHMpaHM KOHTpareHTH. ChpaBennusara CTOMHOCT Ha
(dHHaHCOBUTE MHCTPYMEHTH, KOUTO He C€ ThPIyBaT Ha aKTHBHH Ta3apy ce ONpeness upe3 OLICHbYHH
METOJM, KOMTO ce 0asHpaT Ha pas3luyHM OLEHBYHM TEXHUKH M MPEIIONONKEHHS Ha PHKOBOACTBOTO,
HanpaBeHH Ha 6a3a nasapHUTE yCIIOBHS KbM JaTaTa Ha OajaHca.

Konnenumsara 3a cnpaBeiuBara CTOMHOCT IIpeArionara pealu3vpaHe Ha (PUHAHCOBH
MHCTPYMEHTH upe3 npojaxba. B rmoseuero cinyuau, o6ade, 0cobeHO MO OTHOLUCHHE HA THPTOBCKHTE
B36MaHMs M 3aJbJDKCHHSA, KPEOHTHTE U AENO3UTUTE, JPY)KECTBOTO OYAKBA Ja PEaid3dpa Te3H
(GHHAHCOBM aKTHBM M 4Ype3 TAXHOTO LSUVIOCTHO OOpaTHO M3IUIAILAHE WM PECI. IMOracsiBaHe BbB
BpeMeTo. 3aTOBa T€ Ce MPEICTABAT 0 TAXHATA AMOPTH3UPYEMA CTOHHOCT.

JloxonkoTo Bce ollle He CHIIECTBYBa IAOCTATBYHO pa3paboTeH nasap, CbC CTAOHIHOCT |
JMKBUIHOCT 3a MOKYNKH M NPOAKOM Ha HAKOW (PUHAHCOBM aKTHBM M NACHBH, 33 TAX Ce MIPHEMa, Ye
HMAa JOCTaThYHO M HAaJEeXIHU KOTHPOBKH Ha Ia3apHH LieHW. PEKOBOACTBOTO Ha IPYXKECTBOTO CUMTA,
4e MPHU ChILECTBYBAIIUTE 0OCTOSTENCTBA PEICTABCHUTE B OaiaHca OLICHKYU Ha (PMHAHCOBUTE AKTHBM
M TACHMBH Ca BB3MOXKHO Hal-HalexXJHHU, aJeKBaTHM M [OCTOBEPHH 3a IleuTe Ha (MHAHCOBATA

OTHYECTHOCT.
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