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Hacront4nnr golanaq ea Eeiinocrra e nsrorBeH B cborBercrBue c pasnope4dnre
na An33 or 3axona ga cqeroBogcrBoro n nSacKBaHasra Ha Ttproacxnz gaKoH



Tosil AoKflaA e il3rorBeH Ha ocHoBaHre il3NcKBaHHflTa Ha pasnope46ilTe Ha ,{n. 33 or
3aroHa 3a c'.{eroBoAcrBoro 14 npe4craB, KoMeHTap il aHanr3 Ha QrnancoeilTe orqerh r
Apyra cbu{ecrBeHa nnQopuaqrr orHocHo SNnancoaoro cbcronHile il pe3ynrarilre or
Aefinocrra Ha ApyxecrBoro. ,4oxnaArr orpa3flBa AocroBepHo cbcroqHhero v
nepcneKTilBilTe 3a pa3BilTile Ha ApyxecTBoTo.

OE1UA ]4HOOPMAUH9 3A trPYXECTBOTO.

NHCTOP MEAIAI EOOA e ApyxecrBo c npeAMer Ha 4efiHocr BbrpeuHa il BbHUHa
TbproBhg/ npoil3BoAcTBo t4 TbproBilq c peKflaMHr MaTepilanv tA cbopbxeHhg/ peKnaMHil
ycnyrvtt guzailn, n Apynt Aeilnocrr v yutyrvi, Hesa6paneHh or 3aKoHa.

flpyxecreoro e ocHoBaHo na 28.01.2006 r. u e BnhcaHo B rbproBcKrle perrcrbp Ha

CoQraficrcm rpaACKr4 cbA no O.A. N t447712005 r.
E4nHen upenru$uKa qiloHeH HoMep : 17 5025285
Vlgerrrw0uKaqiloHeH HoMep no 3AAC: BG 175025285

Ktw 31.12.20t4 r. ApyxecrBoro e cbc ce4anuu{e, a4pec Ha ynpaBfleHile, reneQon,
Qarc, e-mail , Web-site , KaKTo cne4Ba:

o rp. CoQran, pailoH Tpraa4rqa, nnoulaA Srnraprn 1, HEK, ex. AlA4

o Ten: +359 2 9166500
o Oarc: +359 2 9630606

Kut',t 31.12.20L4 r. perilcrpt/lpatt/1er Kanilran Ha I4HCTOP MEAil.q EOOA e B pa3Mep

na 5 000 ne., pa3npeAeneHr B 500 4rna, BceKil eAilH or no 10 neaa .

Ktu 31.12.20L4 r. crpyKrypara Ha Kanrrafla ua 14HCTOP MEAil.q EOOA e cne4Hara:



hHQopMau[s orHocno l,txottoMnqecxara rpvna Ha apvx(ecreoro

ilHCTOP MEAIAfl EOOA e qacr or l4KoHoMt4qecKa rpyna/ Karo ApyxecrBoro 6Nfl6OPE
AA B Kal{ecrBoro cvt Ha KoMnaHhq * uafira ynpaxHeBa eQerrnaeH KoHTpor arpxy B

AbuepHh ApyxecrBa.

l4roHor'4ilqecKara rpyna Ha EI4I|EOPA AA KbM 3t.12.20L4 r. e npeAcraBeHa B

cfleAHaTa cxeMa:

o "Enn6op[" AII

llpe4r"rer na Aefinocr: BrrpeuHa il BbHlrHa rbproBilfl, cneqrSrvHH TbproBcKil onepaqhh,
6aprepHr v HacpeulHr4 c4eflKil, npo4ax6r npn ycJroBr4flTa Ha aKpeAilr4B, eKcnopr Ha

6unrapcrm v31enttfl Ha MexAyHapoAHuA na3ap, guctpuly:rilpaHe Ha roneMil o6eur Ha

BHOCH14 CTOKI4, TbpTOBCKO aTeHTCTBO/ nOCpeAHilqeCTBO Ha qyxAl4 il MeCTHl4 n4lla, neqaTHa il
r.r:raporo$opMarHa neL{arHa AefiHocr, peKnaMHa Aeilnocr, npvgo6weaHe il yqpeAflBaHe Ha

HoBl4 ApyxecrBa c ocHoBHa Aefinocr - neqarHa, rul4poKoSopnarna neqarHa 4efiHocr,
peKnaMHa Aefinocr.

flpyxecraoro e perhcrpr4paHo c pa3Mep Ha Kanhrafla: 15 000 000 na. 5rn6op4 A! a

KaqecrBoro cil Ha KoMnaHhe - rtrafirca ynpaxHeBa KoHTpofl Bbpxy B guulepnil ApyxecrBa.

o "II[[I]rEc - Sunrap[q" OOII

l-lpeguer xa Aefinocr: Brrpe[uHa il BbHuHa rbpr-oBr4n, 6aprepHra il Hacpeu]Ht4 cAeflKh,
npo4ax6r npil ycfloBr4rra Ha aKpe4hr4B A nn3nHr, gucrpulytilpaHe Ha roneMil o6eur Ha

BHOCH]4 CTOK]4, TbpTOBCKO aTeHTCTBO/ nOCpeAHilqeCTBO Ha L{yXAh H MeCTHl4 nl/.tJat TbproBhq C

quQpoaa, neqarHa H [u14poKoQoplarHa neqarHa rexHhKa il KoHcyMaruBtA.

flpyxecrsoro e perilcrpr4paHo c Kanilrafi B pa3Mep Ha 5 000 ns.

Kupr 31.12.2014 T. 51//15OPA AA nphrexaBa npqKo 300 ApyxecrBeHh Annat
npeAcraBneBauil 60 o/o or rnacoBere B o6uloro cu6paHre.



o "Movuttx Aprc" OOII

llpe4uer Ha Aeilnocr: TbproBhfl, npoil3BoAcTBo, MeHilAxMbHT, rypr3bM, ycnyfn
KoMnorbpHa aHilMaLlnfl v Atmafin, xaxro 14 BcrrKa Apyra 4efinocr, KoflTo He e aa6paHeHa or
3aKOHa.

flpyxecreoro e perilcrpt4paHo c Kanilralr B pa3Mep na 5 000 na.

Ktt'4 3L.12.20L4 r. EflnSOPE AA npilrexaBa npqKo 255 ApyxecrBeHil Annat
npeAcraBneBau-u4 5t o/o oT raacoBere B o6uloro cu6panre.

o " Arrntan l-lDrnr" EOOII

l-lpe4uer na gefixocrr AtArATaneH neqar, peKnaMa, cAeflKH c t4HTefleKryanHa co6crBeHocr,
nv3vHr| KaKTo t4 BcflKaKBV Apynt cAenKil, Kor4To He ca sa6panenn cbc 3aKoH.

lpyxecreoro e pen4crpt4paHo c Kanhrafl B pa3Mep Ha 5 000 ns.

Kula 31.t2.20L4 r.5V1[16OPA AA e eAHonilqeH co6creeHilK Ha Kanrrafla Ha ApyxecrBoro.

o "HytuytCodr" OOII

llpeguer na 4efixocr: npoil3BoAcrBo, noKynKa h npoAax6a Ha coQryepnv u xap1yepHh
npoAyKTl4, il3rpaxAaHe Ha rnQopruaqt/1oHHu ct4creMil/ npeAcTaBhrencrBo il nocpeAHilqecrBo
Ha Apyrr npoil3Bo4lt'Tefiv na coQryeptvt tA xap4yepHil npo4yKTr4, c4enKil c t4HreneKryanHa
co6craenocr, KaKTo tA Apyrn Heea6paneHil or 3aKoHa Aefinocru.

flpyxecraoro e perhcrp]4paHo c Kanhrar'l B pa3Mep na 5 000 na.

Kuu 31.12.20t4 r. 5ilflEOPA AA npt4rexaBa npeKo 255 4pyxecrBeHil A+nat unu 5l o/o or
rnacoBere a o6qoro cu6panre.

o "Ile[paxc" AII
llpe4uer na 4efinocr: npeAneqarHa noAroroBKa r rpa$uveu guzailn, r3AareacKa k1

peKnaMHa 4eilnocr, paspa6oxa, aAanraqhq, BHeApqBaHe, cbnpoBox4aHe Ha nporpaMHu
npOAyKTl4 t/1 CtACreMVt TbproBiltl tA pa3npocTpaHeHile Ha CbulilTe. BrrpeunO V

BbHr.rHorbproBcKa Aefinocr il Bct4LtKo ne sa6paneHo or 3aKoHa.

fipyxecrnoro e perilcrpl4paHo c Kanrraa B pa3Mep Ha 5 000 ne. l-lpes 2010 r. Kanilraflbr Ha

ApyxecrBoro e yBenilqeH cuc co6crBeHil cpeACTBa, npeAcraBflrrBalqr L{acr or neqan6a sa
2009 r. B pa3Mep Ha 310 750.92 na. v Hepa3npeAefleHa neqan6a Ha ApyxecrBoro or
npeAXoAHt/ roAVHtA B pa3Mep na 2 484 248.08 flB. Ha 2 800 000 ne. I-lpes 2014 r.

Ha pe4oeHoro roAiltlHo o6tIo cu6paHne Ha aKqroHepilre na AeApaxc A.{, npoBeAeHo Ha
30.07.20t4 r. e npilero perueHile 3a yBeflilLreHile Ha Kanhrana Ha ApyxecrBoro or 2 800
000 na. aa 4 B7B 627 na., Karo yBenilqeHilero or 2 078 627 ne. ce QoplaNpa or co6craeHm
cpeAcrBa Ha ApyxecrBoro, npeAcraBneBaLuil Hepa3npeAefleHa neqan6a sa 2010 - 2013 r.

Ktt',t 31.12 .2014 r. 5ilI6OPA AA npilrexaBa 60 o/o or rnacoBere B o6qoro cr6paHrae.

o "Conapcer" EOOII

Ilpeguer na 4efinocr: Ao6ilBaHe, npo4ax6a H npenpoAax6a Ha eneKrpoeHeprilfl or
atgo6HoeqeMil eHeprui,tuu t43Tor{Hr4qr4; npoh3BoAcTBoro Ha KoMnoHeHT[, ]/3rpaxAaHero il
onepilpaHero Ha conapHll eaeKTpoqeHTpanil il raKilBa or Apyril ereo6HoaqeMil eHeprni,tHu
t43ToL{Ht4qt4; BbHUHa tA Bbrpe[uHa rbproBrfl; o$ceroe pofleH neqar; AnrvraneH neqar;
peKnaMa; cAenKh c l4HTeneKryanna co6c-rBeHocr; nv3n1f; BHoc t4 vt3Hoct KaKTo t4 BcrKaKBil
Apyrn cAerKil/ uesa6paneHr4 cbc 3aKoH.

lpyxecraoro e perilcrpr4paHo c Kanilrafl B pa3Mep Ha 5 000 na.



Kttq 31.t2.2014 r. EhflEOPA AA e egHonrqen co6srneHilK Ha Kant4rana Ha ApyxecrBoro.

o "Tuno flprnr" OOII

flpe4r'rer Ha Aefixocr: napa6oraaHe Ha AhrrraneH neqar, ct4Tonel{ar, oQcer-neqar,
npoh3BoAcrBo t4 TbproBilfl cbc croKl4 sa 6ilra Ha rpax4aHhre, npoMt4[uneHn v3ryennn v
xpaHuTenHh npoAyKTr4, TbproBcKo npe4craBilTeflcrBo il nocpe4HilqecrBo Ha 6unrapctt4 t/1

LtyxAl4 Qrsruecrr h lopr4Ar4qecKh nt Ja, TpaHcnoprHa v cneAilropcKa 4efiHocr,
pecTopaHTbopcTBo/ xoTeahepcTBo t/1 rypn3bM, BHoc t4 ttSlHoct BcqKa Apyra 4eilHocr,
pa3pelueHa oT 3aKoHa.

fipyxemaoro e perilcrpl4paHo c Kanilrafl B pa3Mep na L42 700 na., pa3npeAefleHil B I 427
Aenat BceKh eAilH or no 100 neea .

Ktw 31.t2.2014 r. ShflEOPA AA nphrexaBa npflKo 14 KocBeHo vpes flrarrran l1prur EOOA
B0 % or Kanhrana Ha ApyxecrBoro.

l,lH6oDMau[s orHocHo c[creMara Ha vnpaeneHle Ha apyx(ecreoro

14HCTOP MEAIAfl EOOA ce npeAcraBflqBa il ynpaBflqBa or ynpaB7reflfl KanNn
Bacilnee l-eHqes.

llepconan

Ktu 31.12.20L4 r. B ApyxecrBoro He e Ha3HaL{eH nepcoHan.

1. OcHoexa Aeilnocr
[lpe4uerur na Aefinocr Ha ]4HCTOP MEAl4fl EOOA e BbrperuHa il BbHulHa rbproBuq,

npoh3BoAcTBo u TbproBfirr c peKnaMHil MaTepHaflh H cbopbxeHl"/.et peKnaMHh ycnyfvl
guzailn, v Apyn/ Aefinocrr vycnyrn, nesa6paneHil or 3aKoHa.

2. l-lasapr H npogax6r
PeanrsrpaHilTe npe3 20L4 r. HerHh npilxoAr4 or npo4ax6r na ApyxecrBoro ca B

pa3Mep ua 809 xilfl. fleBa, Koero npeAcraBnflBa yBeflhL{eHile or 1.38 7o n cpaeHeHrae c 2013
r.

IIpnxo4l,r 2013 l4auenexre
(o/o) 2014

flprxoar (xiln.na):

HerHr novxoav or nDoaax6N na:
1. Ycnvrn 798 809

O6ruo: 798 * 1.38 o/o 809

OcHoeHilqr na3ap Ha 14HCTOP MEAt4fl EOOA e periloHa nH.Afl.

PE3YNTATh OT trEfiHOCTTA

B pesynrar Ha ocbrlecrBeHara cronaHcKa AefiHocr npes 2014 r. ApyxecrBoro orqere
orpr4qareneH $rnancoB pe3ynrar - HerHa sary6a B pa3Mep Ha B xrn. nn.



flprxoAr,r 2013 J,lguenenre
(o/o) 2014

florxoar (xlan.ne):

Hersr npilxorr4 or nDoflax6r Ha:

1. Ycnvrr 798 809

O6uo: 798 * 1.38 o/o 809

Ilpaxogn or ocHoBHa AefrHocr

Pasxogn ga ocHoBHa AertHocr

Paaxo4l,r 2013 14grqeuenre
(olol 20L4

Pasxoail (xiln.na):

Pasxoala no ilKoHoMr4LrecKr efleMeHTLi:

1. Pasxoar 3a BrHr.rHLl vcnvrLl 784 +0.89o/o 797
2. Dovru Da3xolr + 100.00o/o 24

O6trto: 784 * 3.95 o/o 815

O1,I HAHCOBU NOKA3ATEN U

OcHoaHN noKa3arefiil 3a cbcroqHrero Ha ApyxecrBoro:

= Jloragaren[ 3a THKBHAHoGT:
KoeQhuileHr Ha o6ua nrrehnHocr:

Tosm noxa3aren e eAilH or Hafi-paHo QopMynilpaHrTe il ce cMnra 3a yHrBepcaneH.
Tofi npeACTaBfl orHoueHr4ero Ha KparKorpailuu:re aKTilBr4 KbM KparKocpoLtHr4Te nacilBt4
(saAtnxeHhff). Moxe Aa ce oLraKBa, qe KparKorpailHilre aKTilBr4 qe 6bAar noHe paBHH Ha

KparKocpoLlHrre nact/,Bt|r Karo B AeficrBhrenHocr e HopManHo Aa 6rAar Aopr4 ManKo no-
rofleMil or rrx. Ero saqo onrilMaflHilTe crofiHocril Ha ro3l4 KoeQr4qheHT ca HaA 1-115.
HqxoN TilnoBe KoMnaHilh o6aqe ca B cbcrogHre Aa pa6orqr npil KoeQilqileHT no-Hr4cbK or
1.00.

3a 20L4 r. crofiHocrra Ha KoeQrrlileHra 3a 14HCTOP MEAt4fl EOOA e: t.42.

KoeQiluheHr Ha Hesa6asHa (QrHaHcosa) nHxeilaHocr:
Koe$rqrenrur Ha He3a6aBHa (Qranancoea) nhKBr4AHocr ce u3qncneBa Karo

cboTHolJeHile Ha napilL{Hl4Te cpeACTBa il KparKocpoL.rHilTe nacvBu t4 tA3pa3flBa cnoco6Hocrra
Ha ApyxecTBoTo Aa nocpeu-la KparKocpoLrHr4Te ch 3aAbltxeHHfl c HaflilL{Hr4Te ch napHqHlt
cpeAcrBa.

3a 20L4 r. croilHocrra Ha KoeQilqreHra 3a I/HCTOP MEAIAfl EOOA e: 0.09.

+ floxagarer[ 3a peHTa6nnnocr:
KoeQrurenr na pesra6rnnocr na nprxoanre or npoaax6r:

Tosil noKa3aren il3pa3qBa Bb3BpbulaeMocrra Ha eAilHt4qa npilxoA, peaail3t/paH or
npeAnpilqrrero npr QopvilpaHe Ha QilHaHcoBtt[ pe3yflrar ( nevan6a unueary6a).
lAsqwcnsea ce Karo cborHoueHre MexAy QrnaHcoBr4q pe3ynrar n HerHrfl pa3Mep Ha

nphxoAl4Te oT npoAax6il.
3a2014 r. crofiHocrra Ha Koe$ilqileHra sa I/HCTOP MEAIAfl EOOA e: - 0.01.



KoeQNureHr Ha peHra6ilnHocr Ha axrilailre (ROA):
Togil noKa3aren noKa3Ba eQexrrauocrra Ha il3non3BaHe Ha o6rurare aKThBN.

KoeQrqreHTbr ce n3wlcneaa Karo cborHor.ueHile Ha HerHara neqan6a lsaryla ruu o6r.qure
aKTHBt4 Karo noKa3Ba Ha eAilH neB aKTilBil KaKBa HerHa nevan6a/sary6a ce reHepilpa.

l-lpea 2014 r. crofinocrra Ha ROA e: - 0.04.

KoeQrureHr na penra6rnnocr na nacuaNre:
Toer nora3area orpa3flBa Bb3BpbulaeMocrra Ha npilBfleqeHilTe or npeAnpnervero

cpeAcrBa npr Qopr.,rilpaHe Ha SrHaHcoBtl'e pe3ynrar ( eSexr or BcqKa eAHHt4qa npilBfleqeHil
cpe4crBa ). VltuucnnBa ce Karo cborHolxeHile ue>r.4y Quuanconile pe3ynrar ra o6ulara cyMa
Ha nacrBilTe.

3a 20L4 r. crofinocrra Ha rcoeQrar4aeHra 3a kIHCTOP MEAIAfl EOOA e: - 0.06.

Koe6iluheHr Ha peHra6ilnHocr Ha co6creeHilq xanrran (ROE):
VlgLt/lcnnsa ce Karo qrcnoro sa neqan6ara cneA o6naraHero c AaHbK or orqera 3a

AoxoAhre ce l43pa3qBa Karo npoqeHT or co6creeHile Kanrran B cqeroBoAHun 6ananc. Toaa
cborHolueHile il3Mepea a6conorHara Bb3BpaqaeMocr 3a aKqnoHeprTe no orHotxeHhe Ha

TexHilTe a6conoruA v*Becrvr-lrra. EAHo Br4coKo L{l4clro o3HaqaBa ycnex sa 6hsHeca - To BoAl4

40 Bl4COKa LleHa Ha aKqililTe n npaBn Bb3MOXHO npilBfll4qaHeTo Ha HOB KanhTafl.
3a2014 r. crofiuocrra Ha rcoeQrar4aeHra 3a I4HCTOP MEAIAfl EOOA e: - 0.14.

= Jloragarenr aa e$exr[BHocr:
KoeQmuileHr Ha e0exrilsFtocr Ha npilxoahre:

Tosn norca3arefl o6osHaqaaa e4ilHr4lla npilxoA or KaKbB pa3Mep Ha pa3xoAilre e
ocbqecrBen.CrofiHocrra HaA e4ilHt4qa ilMa HerarilBeH xaparcrep ( pa3xoAilre npeBiluaBar
nprxo4rre ).

3a2014 r. crofiHocrra na xoeQilqr4eHra sa I4HCTOP MEA[/9 EOOA e: 1.01.

Koe0iluheHr Ha eQexrileHocr Ha pagxoailre:
TosH noKa3aren o3HaqaBa pa3Mepa Ha npilxo4r4Te,peanh3t4paHil or eAhHt/qa

pa3xoA. CrofiHocrra HaA eAilHr4qa noKa3Ba, Lle npilxoAilTe npeBillxaBar pa3xoArTe.
3a 2014 r. crofinocrra na roeQr4qreHra sa 14HCTOP MEAIAfl EOOA e: 0.99.

= OraancoBa aBToHoMHocr:

ulpes noKa3arenilTe 3a QuHancoaa aBToHoMHocr r QrnancoBa 3a4nbxHqnocr ce
orLthra cborHolueHrero uoKAy co6creeHr v nphBfleqeH[ cpeAcrBa B KanhraaoBara
crpyKrypa Ha ApyxecrBoro. BNcororo paBHhr4e Ha roeSrqrenra 3a QnHaHcoea
aBToHoMHocr, pecneKTl,lBHo HhcKoro paBH|ru{e Ha xoeQrquenra 3a QrHaHcoea
3aAbrtxHflnocr ca caoeo6paeHa rapaHqile, KaKTo 3a hHBecrHTopHTe /xpe4raropwref, taxa u
3a caMilTe co6craeHtalltLr 3a Bb3MoxHocrra Ha ApyxecrBoro Aa nnaqa perynflpHo cBo[Te
Abfl rocpoLrHh 3aAbnxe{Vfl.

EQexrur or il3nofl3BaHero Ha npilBneL{eHil cpeACTBa (4ur) or npeAnprqrrero c
orneA yBent4LlaBaHe Ha xpailnran HereH Aoxo4 or o6uto BbBneqeHilTe B 4efinocrra cpeAcrBa
(co6craeH KanilTafl il nphBneqeHh cpeAcrea) ce Hapilqa QrHaHcoa nilBbpt44x. llonsara or
il3nofl3BaHeTo Ha QnHaHcoetAA nuBbpt4Ax ce ABABa ToraBa, Koraro ApyxecrBoro neqenh or
BnaraHero Ha npilBneqeHilTe cpe4crBa noBeqe, orKonKoro ca pa3xoAilTe (nrxarre) no
TexHoro npilBfl14'-laHe. Koraro AaAeHa Qnpva nocrrra no-Bt4coKa AoxoAHocr or



il3non3BaHeTo Ha npilBneL{eHil cpeAcTBa B KanilTafloBaTa cv cipyKrypa/ oTKoflKoTo ca
pa3xoAhTe no Text nhBbpl4A)(bT e onpaBAaH v 6tA caeABano Aa ce pa3raexAa B

nofloxilTeneH acneKT (c yroaoprara HilBoro Ha flilBbpl44x Aa He AaBa ApacrHL{Ho HerarHBHo
orpaxeHile Ha Apyrr SruaHcoBil noKa3areflil Ha KoMnaHuna).

Koe0iluileHr Ha 0hHaHcoea aaroHoMrrocr:
KoeQrqreHrbr Ha Qrnancoea aBToHoMHocr noKa3Ba KaKbB npoueHT or o6qara cyua

Ha nacilBr4re e co6crBeHhr KanilTan Ha ApyxecrBoro.
3a 20L4 r. crofinocrra na xoeQrqreHra sa ]4HCTOP MEANfl EOOA e: 0.42.

KoeQilureHr Ha saanbxF{qnoc-r:
KoeQrqrenrur Ha 3aAnbxHflnocr r43pa3flBa cborHolxeHilero uoKAy Abflra t4

co6craeHr, Kanhrafl B ApyxecrBoro.
3a 20t4 r. crofinocrra na roe$ilqreHra sa I4HCTOP MEAl4fi EOOA e: 2.36.

OCHOBH14 P]4CKOBE, NPEtr KO]4TO E I,I3[IPABEHO trPYXECTBOTO

C ]4CTE MAT14 tl H ],t P14 CKOBE

O6u MaxponxonoMaqecxn pncx

Or Haqanoro Ha 20t4 r., cBeroBHara ilKoHoMLlKa 3anoqHa cBoero Bb3craHoBffBaHe c
no-6annn reMnoBe or npeABaphreflHo oqaKBaHilTe. Cpea pa3BilTilTe ilKoHoMr4Kr4, Hafi-
ycroiluraao pa3BilThe noKa3a aKTilBHocrra e CAUI. l-1pes BTopara noaoBilHa Ha roAilHara,
r4KoHoMr4L.recKoro pa3Brrhe Ha Eeponeficxrre crpaHil ce sa6aail.

l-lpes no-roflrMara qacr Ha 2014 r. BoAeqilre MaKpor4KoHoMr4L{ecKil llHAhKaroplr
noKa3axa reHAeHLlr4e Ha no4o6penre B cBeroBeH uaula6. l-no6anHilqr PMI 14nAerc
(Purchasing Manager Index), xofiro orpa3qBa Harflacilre Ha 6rgHeca, Karo qflno perilcrprpa

I

fioeibnrueuru

nb KoeQlrqlreuru
31.12.2014 31.12.2013 Pas"ruxa

Croiinocr Croiiuocr CroiiHocr o//o

Penra6u,rsocr:
I Ha co6creeH vA KarrvraJr (0.14) 0.20 (0.33) 70%

2 Ha arrueure (0.04) 0.05 r0.09) 18%

J Ha nacnelrre (0.06) 0.07 (0. 1 3) 8t%
4 Ha nnuxo.uure or nooaax6u (0.01) 0.02 (0.03) 6t%

EdercrnsHocr:
5 Ha oasxolnre 0.99 1.02 (0.03) ao/-z /o

6 Ha npnxorure 1.01 0.98 0.02 't "/o

JIlrKsuAHocr:
,7 O6ua rursra,4nocr t.42 t.31 0.06 ao/a/o

8 Bt,D:a rrrrsnnHocr 1.42 1.29 0. 13 t0%
9 He:a6asua Jrr{KBlraHocr 0.09 0.06 0.03 58v,

10 A6conrorHa Jr14KBl{aHocr 0.09 0.06 0.03 580

(DnHaucona aBToHoMHocr:

l1 @unancosa aBToHoMHocr 0.42 0.37 0.06 t5%
t2 3aa:rcNH-flrocr 2.36 2.73 (0.37) t3%



noBHUeHile npe3 no-ronflMaTa LlacT oT roAilHaTa/ AocTl/fat{Ku cpaBHilTenHo BhcoKl4 HhBa -
3HaqhreflHo HaA 50-re nyHKTa.

llpes no-roaflMara L{acr Ha 20t4 r. cBeroBHrre 6opcoBr4 r4H4eKcil npoAbflxllxa B

nocoKa Harope/ nopaAr no-rofleMilTe pilcKoBt4 Hafnact4 or crpaHa Ha ilHBecrilTopilTe B

pe3ynrar Ha onrilMl4cTl4L]HilTe oqaKBaHilfl orHocHo pa3BHTilero Ha CBerOBHara hKOHOMilKa,
KaKTo r 6naroAapeHile Ha noAKpenara Ha MoHerapHr4Te crilMynv or crpaHa Ha LleHrpaflHilre
6anrr Ha CAL!, eBpo3oHara, O6eArneHoro Kpancrao u gnonun.

B Haqanoro Ha 20L4 r. o6erqnre Ha ilHAycrpilaflHoro npor3BoAcrBo B cBeroBeH
MaulaH ce noHhxaBaxa, nopaAil roHQnnxraPycun-YrpafiHa, flor.uilTe KnilMarhL{Ht/1ycnolnfl B

CAI! r 3a6aBeHre pacrex Ha crpaHilTe or flarrHcrca Aueprra.
I-lpes 20t4 r. qeHilre Ha cypoBr4Hilre npoAbnxilxa Aa cnaAar. HaManqaaHero Ha

qeHhre Ha xpaHhre n cypoBr4Hilre npe3 20L4 r. B cBeroBeH uau{a6 ce Abnxr4 Ha

onrilMr4cl/trHhre nepcneKTrBh 3a HapacrBaHe Ha npeAflaraHero. Cna4rr npil eHepruitntme
cypoBr4Hr4 npes 2014 r. ce Abnxil Ha no-cfla6oro rbpceHe nopaAu yBeflhqeHoro npeAnaraHe
Ha nerpon or crpaHa Ha Ol-lEK.

Prcr/cnag Ha rrHAycrprraJrHoro [porr3BoAcrBo B En,rrapur, cr,r!'racHo AaHHrr Ha

Haquonann[s CrarucrrrrrecKr{ I{ncrlrryr c[pflMo flpeAxoAHrrfl Meceu

Meceu 7o UrUeHenrIe
flHyaDV2014 r. D6cr or 1.4 %
denovaor.r 2014 r. cnal or 0.1%
vaor 2074 r. pbcr or 1.2 %
arrpr.Irl 2014 r. p:scr or 1.4 %
xrait2014 r. cnal or 0.7 %
rc:g^u2014 r. cna.u or 1.3 %
to:,w2074 r. p6cr or 0.2%
aBrycr 2014 r. cnan or 0.9 %
cerrreMBprr 2014 r. crraA or 2.6 %
oKroMBprr 2014 r. pbcr or 0.5 %
HoeMBpr{ 2014 r. ptcr or 0.5 %
AeKeMBpr.r 2014 r. crraA or 1.1%

llo AaHHr Ha HauuolanHne CrarrcrnqecKil l4HcrvlTyr, npe3 qerBbproro rpilMeceqile
Ha 20t4 r. 68l-l Ha crpaHara Hapacr}a c L.2 %o cnpruo cbuloro rprMeceqile Ha 2013 r.

llpes verebproro rpilMeceqhe Ha 2014 r. Koe$ilqileHrbr Ha 6espa6orrqa e 10.6 %,
Karo B cpaBHeHile cbc cbll-loro rphMeceqile Ha 20L3 T. or6efle3Ba HaMaaeHile c 2.4
npoqeHrHr4 nyHKTa.

[4nAercur Ha npoMr/luneHoro npoil3BoAcrBo npe3 AeKeMBpt4 20t4 r. cnpflMo
npe4xoAHt4q Mecell/ r43lrrcneH or ce3oHHo il3rnaAeHilTe AaHHvtt e 101.1 o/o, T.e.
npoil3BoAcrBoro HapacrBa c 1.1%,1-lpe3 AeKeMBpu 2014 r. ceKTopbr ,,CrpoNreflcrBo" orL{l4Ta
HaMafleHile c 0.3 Yo e cpaeueHile c AeKeMBpw2013 r.

l-1pes 2014 r. uaaocbr Ha Stnraprr 3a rperh crpaHil HaMaflqBa c 6.6 %o cnprNlo
npeAxoAHara roArHa il e B pa3Mep na 16.3 MnpA. nB., a BHocbr HaManflBa c3.2o/o il e Ha

croilHocr L9.7 ynpA. neBa.
l-1pes 20L4 r. o6t{o 3a rperh crpaHil r EC ca r3HeceHil croKr4 3a 43.2 MnpA. nB. vt

cnpqMo 2013 r. h3Hocbr HaManqBa c0.7 o/o, a o6uqara crofiHocr Ha BHeceHilre croKt4 e 51.1
MnpA. nB. vt ce yBeflilLtaBa c 1.2 o/o



20t4 r. no AaHHh Ha HalliloHanHte crarhcr4r.recKh r4Hcrilrfr (HC[4; 4eQnauvlera B

Stnraprn e 1,4 o/o. 3a cpaBHeHile - npe3 2013 r. nnSnaqnnra 6eue 0,9 o/o. Cavo npes
AeKeMBpt4 20L4 r. rHAeKcbr ua norpe6ilreflcKrTe LIeHH ocraea 6es il3MeHeHile B cpaBHeHile
c HoeMBpl4 2014 r./ HO HaMaflf Ba C 0,9 o/o CnpqMO rOArHa nO-paHO.

l4suepeHa Ha ro4ilr.xna 6asa, Ae$naqrs e Sunraprfl vua aeqe 17 Meceqa, Karo npe3
20t4 T. unQnaqrr r4Ma[xe caMo npe3 MeceqilTe anpttn, $nv v oKToMBpt4. CnaAur ua
ilHAeKCa na norpe6hreflcKilTe qeHil ce Abnxr4 KaKTo Ha no-cna6oro norpe6nenre, TaKa u Ha

BnveHVeTo Ha aAMilHl4CTpaTr4BHO OnpeAeflrHr4Te LleHil | BnV3aU.],V B CbCTaBa My.

Cnope4 Sunrapcxa HapoAua SaHxa onpeAeflqqo 3HaLreHHe 3a 3ana3BaHe Ha

4eQnaqrnra npe3 2014 r. ilMaue KaKTo npoAbnxaBauloro noeBTilHnBaHe Ha rpaHcnoprHrTe
rophBa/ TaKa il noeBTrHrBaHeTo Ha rej'reKoMyHhKaqhoHHilTe ycnyrut croMaTonoTilrlHilTe
ycnyrv 14 croKlrre 3a .qbflrorpafina ynorpe6a noA BnvAHt/1e Ha BbrpeuHil 3a crpaHara
Qarropr. Or qenrpanHara 6aHrca npeAprqar, Lre B Haqanoro na 2015 r. rHSnarlrflra ule
ocraHe orpr4qarenHa/ Ho c reHAeHqilfl KbM sa6aaqHe B TeMna Ha cnaA Ha qeHhre.

l-lpea 2015 r. MrnrcrepcrBoro na QruaHchre oL{aKBa MilHl4ManHa rHQna\nn y Hac -
cavo 0,1%0. BeAoN4crBoro nporHo3ilpa, qe ff ule ce ycKopl4 go l,Lo/o npes 2016 r., a npe3
20t7 r. Beqe t4e 6rAe 1,60/o.

tr{uQ"raqlrx npes 2014 r.

Meceu [IrIq XI4fIII
Cnpnnlo

IpeAxoAHue
Meceu

0r Haqaloro Ha

roauHaTa
Cnprlro

npeAxoAHHe
Meceu

Or naqa.roro sa
ronLtHaTa

I xsyapu2014 r. -0.2 0 -0.2 % -0.3 oia -0.3 %
1 desovaoz 2014r. -4.4 % -4.6 % -4.6 % -4.9 %
1 uapr 2014r. -4.2 % -0.8 % -0.3 % - l.Z 1'u

1 anpu:r 2014 r. 0.3 % -a.s % 0.2 % -0.9 %
I urafi.2}l4 r. -0.5 % -1.0 % -0.s % 4%
1 ronra 2014 r. -4.4 % -1"4 % -0.3 %

-1 0/l,/o

1 roru 2014 r. 4.4 % -1.4 % 0.6 % t%
1 anrycr 2014 r. -4.2 % 1 a o/- L,L /A -0.1 % 2%
1 cenreNrspu2014r- -4.2 % 1 A O/'t ..1 /a -0.7 ,Yo l)%
1 oxrounpa 2014r. 0.9 <% -0.5,Yo 0.1% 8 tl,'o

I HoeNrsDra 2014 r. -0.4 % -0.9 % -0.s % -2.3 %
l gexenrnpz 2014r. 0.4 % -4.9 0A 0.3 % a^{l/'-.V /O

* [4H4erc Ha norpe6ilreflcKhre qeHil (iln!) e oQrqranHnn ilHAeKc Ha
norpe6ilTeflcKilre qeHil B Sunraprr.

xx XapuoHtt3vpaHt/ler l4HAeKC Ha norpe6ilTeflcKrre UeHh (Xiln[) e cpaBHuMa MflpKa
Ha HHonaqveraHa crpaHHTe or EC.

Banwen Dncx

Excnosrqrnra KbM BanyrHilq pucK npeAcTaBflqBa 3aBilct4Mocrra v eQerlare or
r3MeHeHileTO Ha BanrrHrTe KypcoBe. cracreuarrqHHgT BanrreH phcK e BeporTHocTTa or
eBeHryaaHa npoMrrHa Ha BaflrrHue pe>KAM Ha crpaHaTa (BanrreH 6opA), xoero 6il Aoaeno
vnu Ao o6esqeHqaaHe Ha fleBa unv Ao nocKbnBaHe Ha neBa cnpflMo LtyxAecrpaHHilTe
Banyril.
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BanyrHrnr phcK qe hMa Bnt/1*Ht/1fl Bbp)ry KoMnaHrr t vuat:-1:tt na3apHh AflfloBe/
nflaulaHilnra Ha KoilTo ce il3Bbpr.xBar BbB Baflfra, pa3nilqHa or neBa il eBporo. Trfi raro
c'brnacHo Aeficraauloro 3aKoHoAarencrBo B crpaHara 6rnrapcKilqr fleB e QrrcrpaH ruu
eBporo B cborHor.xeHile EUR 1 = BGN 1.95583, a SunrapcKara HapoAHa 6aHra e AabxHa Aa
noAbpxa HilBo Ha 6unrapcxrre fleBoBe n o6ptqeHre, paBHo Ha Bafl)rrHhre pe3epBil Ha

6anrata, pilcKbr or o6esqeHflBaHe Ha neBa cnpflMo eBponeficKara Banyra e MilHhMafleH h

ce cbcrot4 BbB eBeHryaflHo npe4cpor{Ho npeMaxBaHe Ha Ban1rrHilr 6opR B crpaHara. Ha rosil
eran roBa il3rflexAa ManKo BepoerHo/ rufi raro oqaKBaHrflra ca BanyrHilrr 6opR Aa 6rAe
orMeHeH npr npheMaHero Ha eBporo e Sunraprr sa o$uqilanHa nnarexHa eAilHt4qa, Koero
e nnaHilpaHo 3a 2012 r.

Teoperuuno, BaflfrHilqr pilcK 6u Morbn Aa ce noBvlu)ttt Koraro Sunrapun ce
nprcbeAilHt4 KbM Bropile eran Ha Eeponeficrran Banyren Mexanrguu (ERM II). Toaa e
pexilM, a xofiro crpaHara rpn6aa Aa noAAbpxa BanfrHhe Kypc cnpflMo eBporo B rpaHilqrTe
Ha +l-t'o/o cnpgMO qeHTpaneH napHTeT. Ha npaKTilKa, BCr4LtKt4 AbpxaBh, KoLtro
noHacronu.teM ca B To3r4 MexaHil3bl (flaHNn, EcronrR, Krnrp, Ilutaa, Ilatann, Manra), ca
cBilAereflil na rone6aHtAet Kot,t'To ca cbulecrBeHo no-ManKh or no3BoneHt4Te ttio/o.

OrrcnpaHilqr Kypc Ha neBa KbM eBporo He eailMVHVpa sa 6rnrapcKara Banfra pilcKa
or He6naronpnerltt ABhxeHile Ha Kypca Ha eBporo cnpeMo Apyrure ocHoBHt4 Banyrv
(qarcrr Aonap, 6prrancrN nayHA, uaeilqapcrra QpaHx) na r"rex4yHapoAHl4re Qunancoar
na3apil, Ho KbM Hacroqr4Llq MoMeHT ApyxecrBoro He cqnra, L{e raKbB pl4cK 6u 6un
cbulecrBeH no orHolxeHile Ha Aeilnocrra My, T.K. Bo4LrKl4 noKynKil r npo4ax6ra Ha

ApyxecrBoro ce il3Bbpr.xBar B eBpo. flpyxecraoro Moxe Aa 6tAe 3acerHaro or Bafl)rrHilfl
pl4CK B 3aBHCI4MOCT OT TOBa B KaKBa BaArra Ca HerOBhTe napilqHil CpeACTBa/ KaKTO 14 B

KaKBa Banrra ca eBeHryanHhTe My 3aeMil.
B Aefinocrra na I/HCTOP MEA1/9 EOOA Karo qqno 3acera He cbu{ecrByBa BanyreH

pl4cK, rtfi raro npo4ax6rre il AocraBqHilTe cypoBt/1Hvt tA MarepHanh ce il3BbptxBar ocHoBHo
B eBpo tLnw neBa. Ycwnwnta Ha pbKoBoAcrBoro Ha ApyxecrBoro ca HacoqeHr KbM npoMflHa
Ha LleHoBaTa Hil fionvT'4.Kat a oT TaM il KbM HaManflBaHe Ha BanrrH]4fl pr4CK.

lluxaeu pncx

flhxeeHrqr phcK e cBbp3aH c Bb3MoxHr4, eBeHryaflHh, HerarhBHr4 npoMeHil B

flNXBeHhre HHBa, ycraHoBeHr or QrHaHCoBilTe nlcrvryt1.ur Ha Peny6nrra Srnraprr.
El-15 peemsilpa oUeHKVrectt 3a pbcra sa 5BE sa2014 r. or 1 o/oHd0.Bo/o, sa 2015 r.

- or 1.5 o/o Hd L.2 o/o, a sa 2106 r. - or 1.7 o/o na 1.5 o/o. Vla|naqhoHHtlTe oqareaHils 6qxa
cHilxeHil cborBerHo or 0.7 o/o Hd 0.5 o/o, or 1.2 o/o Hd t o/o vt or 1.5 o/o Hd 1.4 o/o.

Ha 19.02.2015 r. 6e ny6nrryaan QrnaHcoBr4e orqer na El-15, cnopeA xoilro:

. Hetna neqan6a na EUE aa 20L4 r.Bb3flh3a Ha 989 MaH. eBpo (cnpnvo t440 vina.
eBpo npes 2013 r.).

. Heturte npilxoAt4 or nvxBtt or nporpaMara 3a na3aprre Ha ueHHil KHilxa ca Ha

crofinocr 728 r,4nn. eepo (cnpsyto962 MnH. eBpo npes 2013 r.).
. flprxoAilTe or nuxBtA or 6aHruoru ca B pa3Mep na 126 MnH. eBpo (cnpnuo 406 r',rnn.

eBpo npes 2013 r.).
. Pasr'lepbr Ha 6anaHca na EUE e185 unpR. eBpo (cnpnruo t74 vnpL. eBpo npe3

2013 r.).
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Ha eaceAaHile Ha YnpaarrenHter cbBer na Sanrara, npoBeAeHo Ha 18.02.2015 r. e
B3ero peueHile Aa ce npexBbpah KbM 31 AexeNanpu2014 r. cyMara or 15 MflH. eBpo KbM

npoBtt3ttttre 3a pilcK (cnpnuo 0,4 unH. eBpo npes 2013 r.), Karo no ro3il HaqilH rv yBenvqvl

Ao ropHara rM KbM Ta3il Aara rpaHilqa or 7 575 MaH. eBpo. l-lpe4HasHaLreHilero Ha

npoBt43t4vlTe 3a pilcK e Aa noKpuAT BanYlHVflt nvxBeHl/.qt KpeAhrHl4rr 14 cBbp3aHilfl c LleHara
Ha 3Aaroro p14cK, Kor4To ca o6exr Ha HenpeKbcHaro Ha6noAenHe. Pasr'4epbr Ha npoB14314ilTe

ce npepa3raexAa BcrKa ro4ilHa. B pesynrar Ha roBa npexBbpneHe KbM npoBr43r4r/re 3a pilcK
HerHara neqan6a Ha EUB ea20t4 r. e B pa3Mep Ha 989 MnH. eBpo (cnprvo 1440 unn. eapo
npes 2013 r.).

Cna4rr na neqan6ara Ha EUE ce Abnxh rflaBHo Ha:

l.no-HrcrcilTe nphxoAr4 or nvxBvt or 6anrnoril nopaAh no-Hr4cKr4fl cpeAeH flilxBeH
npolteHT no ocHoBHhre onepaqilh no peQrHaHchpaHe;

2. nauaneHile Ha HerHhre npilxoAt4 or nilxBr4 or nporpaMara 3a na3apilTe Ha qeHHr/

KHilxa (nn[$ nopaAr noraceBaHile;
3. no-eilcoKilTe oneparrBHr4 pa3xoAr4, npeAilMHo nopa4il pa3HocKr/, cBbp3aHH cbc

cb3AaBaHero Ha e1nHHvlfl HaA3opeH MexaHil3bM (EHM).
l-lpes 2014 r. HerHHre npilxo4r4 or flr4xBr4 Ha EUE Bb3r'ril3ar Ha 1536 unu. eBpo

(cnprrvo 2005 unH. eBpo npe3 2013 r.). Ilpea 20t4 T. peanil3ilpaHilre neqan6r or
QrHancoah onepaqilil ca B pa3Mep na 57 MflH. eBpo (cnpruo 52 unn. eBpo npe3 2013 r.)

l-1pes 20L4 r. o6eslteHrilre Ha EUE ca B pa3Mep Ha B vnn. eepo (cnpnuo
115 unH. eBpo npe3 20L3 r.). 3HauurenHoro HaMafleHile Ha o6esqeHKrre npes 2014 r. ce

Abnxil ocHoBHo Ha o6u{oro yBeailqeHile Ha na3apHara crofinocr Ha LleHHilTe KHHxa,

AbpxaHil s noprQefina B qarcKu Aonapv ra a nopr$efina or co6crBeHil cpeAcrBa.
CqeroaoAnus:r 1anaHc Ha EUE ce yBenilqaBa c 11 vnp4, eBpo Ao 185 vnpA. eapo

npes 2014 r. (cnpnuo t74 vnpg. eBpo npe3 2013 r.). Toea yBeflilLreHile ce Abnxr4 rflaBHo Ha

nocKbnBaHero Ha 3flaroro t4 L{yxAecrpaHHilTe pe3epBHl4 aKTvlBt/tt AbpxaHil or El-{E, KaKTo 14

Ha yBeflilL{eHilero na 6aHxHorhre B o6paqenre.
3A 20L4 r. 5HE orr{hra noHhxeHilfl B noqril BCI4L{KI4 cerMeHTn t4 nptA Kpe4ilThre, il

npil Aeno3vtrvre. Munuuannr xone6aHVfl Ha MeceqHa 6asa r 3ana3BaHe Ha ycraHoBeHilTe B

nocfleAHilTe roAHH14 TeHAeHLlhil Ha nOHil)KeHile Ha flHXBl4Te KaKTO nph AenO3VlTnTet TaKa 14

nph Kpe4nrilTe 3a AoMaKilHCTBara il 6rsHeca, Toaa noKa3Ba flHXBeHara crarilcrrarca Ha 5HE
KbM Kpaq aa20t4 r.

l-1pea AeKeMBpr4 cpeAHilTe nnxBt/t no cpoLrHr4Te Aeno3ilTh 3a AoMaKilHCTBara B fleBoBe
orL{hrar fleK pbcr cnpflMo HoeMBpl4, xaro pas6hBKara no or4eaHilTe cerMeHTh noKa3Ba, qe

yBenilqeHilero ce Abnxr Hail-aeqe Ha MaflKo no-Br4coKara LleHa, npil KoflTo 6anrnre ca
npilBnilqaflh cnecrflBaHnfl 3a cpoK or 6 Ao 12 ueceqa - pealrHoro yBenilqeHre Ha cpeAHara
flilxBa e c MilHr4MaflHr4Te 0.05 npoueHrHl4 nyHKra (np.n.), Karo B HeKor4 or ApyrHTe cerMeHTil
ilMa v no-Br4coKl4 MeceqHI4 r43MeHeHilq, Ho 6nrso noaoBilHara or Aeno3rTilTe Ha

AOMaKilHCTBaTa/ KO14TO CTaThCTl4KaTa OTql4Ta KaTO HOBOnphBneL{eHh, Ca ilMeHHO 3a raKhBa
nepiloA14.

flo-eerhHo Qrnancrpane

l-lpr KpeAilrilpaHero cbll-1o He ce Ha6noAaear cbqecrBeHil H3MeHeHHfl. t-lpes
nocfle4Hile Mecell QrnancrpaHero sa 6msHeca B neBoBe e cpeAHo c 0.2 np.n. no-eBTrHo
cnpqMo HoeMBpl4, a cpeAHhre nnxBt/1 no 3aeMilTe B eBpo ca c 1.9 np.n. no-Hl4cKl4 B

cpaBHeHr4e c npeAiluHl4fl Meceq.
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OcHoexlaTe rtl,txBeHrt npoqeHT[, onpe4eneHrt or
Surapcxa Hapo4xa Sanxa sa 2O14 r.=

Meceu JI[xseH rrporleHT

fl:lyapu2014 r. 0.02 %
@espyapr 2014 r. 0.04 %
Mapr 2014 r. 0.04 %
Aupzr 2014 r 0.04 %
Maft2014 I 0.05 %
IO:g,u2014 r 0.05 %
IOtru2014 r. 0.03 %
Anrycr 2014 r. 0.04 %
CeureNaspz 2014 r. 0.04 %
Oxrorraspz 2014 r. 0.03 %
Hoeunpr.r 2014 r. 0.02 %

.{exeunpu 2014 r. 0.02 %
*llsro.rHuK:EHB

llonrrnqecrr prcx

ilonhrhqecKhqr pilcK e cBbp3aH cbc cra6flflHocrra Ha npaBr4TellcrBoro Ha crpaHara il
c eBeHryaflHH npoMeHil B He6naronpilgTHa nocoKa Ha BoAeHara or Hero AbflrocpoqHa
BbHUHa il BbTpeUHa fiKOHOMl4qeCKa nOnVTnKat KOI4TO 6rXa VOrnil Aa noBrlltflflT HefaThBHO
Bbp)ry ilHBecTHt_ll4oHHara cpeAa.

Hecra6rnnoc-r npoAbnxaBa Aa cb3AaBa nr4ncara Ha KoHKperHo npilnoxeHhe Ha
MepKilTe, KOI4TO qe AOBe,qaT AO CnpaBflHe Ha npaB[TeflCTBOTO C nOCneAVU,ttTe OT

QrnaHcoaara Kpu3a t4 H3nbflHsBaHe Ha 3afloxeHilR 6ro4xer, KaKTo v1 Ao cna3BaHe Ha
ocHoBHilTe [3hcKBaHile Ha EBponeilcKl4e cbro3 oTHocHo npo3paqHocT nph pa3xoABaHeTo Ha
ny6ahL{HN cpeAcrBa,6op6ara c Kopynqilera, He3aBhcr4Mocrra h e$eKTilBHocr Ha cb4e6Hara
cilcreMa. Hecnagaanero Ha nocraBeHure or EC tt3ttcKBaHvlfl 6u Morflo Aa AoBeAe Ao
3aAeficrBaHe Ha npeAna3Hil Knay3il tA nocneABaulo orKnoHflBaHe vlt/1nV HaManrBaHe Ha
cpeAcrBara or EBpo QoH4oaere.

fionnrrqecKrer pl4cK qe ce yBeflhLl4 B cflyL{afi, ve npaBilTencrBoro He ycnee Aa
npeAnpfleMe aAeKBarHil MepKLl 3a orpaHilqaBaHe Ha HeraTilBHhTe nocfleAilqil Ha

QrnaHcoaara v ilKoHoMt4l{ecKa Kpil3a B crpaHara.
Apyru Qarropra, Kor4To cbu.lo Bnueer Ha ro3r4 pacr. ca eBeHryaflHilTe 3aKoHoAareflHil

npoMeHil v B qacTHocT Te3h, Kol4To KacarrT cTonaHcKt4r t4 t4HBecTiltll4oHHl4rr KnilMaT B

cTpaHaTa.

H EC]4CTE MAT]4 tl H 14 Pl,lCKO BE

Cexrooen pncx

l-lopax<Aa ce or Bnn*Hneto Ha rexHonoTr4LrHr4Te npoMeHr4 B orpacbaa Bbpxy AoxoA[Te
n napnv.HnTe noToql4, arpecilBHocTTa Ha MeHilAXMbHTa, CilflHaTa KOHKypeHLltAg Ha BbHUlHr4 14

Bbrpe[xH]4 npoil3BoAvffenv n AP.

flpyxecreoro e 3aBilcl4Mo Hafi-eeqe or o6u-[4Te reHAeHqn]4 B ceKTopa Ha MapKerilHra
il peKnaMara. Ttfi Karo pa3Mepa Ha fiHBecrilqr4rre B MapKerHHr ca Bbnpoc Ha MeHhA)tGpcKo
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pelueHhe v 3aBVcqT oT pa3Mepa il pa3npeAeneHileTo BbB BpeMeTo Ha napilLtHHTe noToqh Ha
CaMrq KrileHT il qflnocTHara KOHloHKrypa Ha ceKTOpa, B KofiTo onepilpa peKnaMoAareflfl, TO

]4HCTOP MEA]4fl EooA e npqKo 3aBilct4M or qrKnilqHocrra Ha [KoHoM[Kara. 3a6anqFtero e
pbcroBere Ha 6tnrapcKara ilKoHoMt4Ka, cborBerHo HaMaflgBaHero Ha pa3xoAilTe 3a peKnaMa
r neqar Moxe Aa vYa cbqecTBeHo HeTaThBHo BnL/'flHt/.e Bbpxy nphxoAilTe Ha

npeAnpilfirlleTo.

BAXHl,l CbEl,lTl,lA, HACTbnhrlll CrIEI IATA HA CbCTAB9HE HA fOE]llIJHHfl
Ol4HAHCOB OTTIET

flo 4arara ua o4o6peHhe Ha QrnaHcoare orL{er Ha ApyxecrBoro sa 2014 r. He ca
Hacrbnilr'n4 ca1utun, or cbrJ-lecrBeHo 3HaL{eHHe 3a HeroBoro r4Myu{ecrBeHo r QrHaHcoeo
cbcToqHhe.

HACTO91U14 TEHtrEHU]4]4 1,I BEPOflTHO EbtrElUO PA3B]4T14E HA 
'IPYXECTBOTO

Orqrrafixra rKoHoMt4t{ecKara cnryauvn a Srnrapnn npes 2014 r. H B L{acrHocr

na3apa na xofiro onepupa ApyxecrBoro, pbKoBoAcrBoro Ha I4HCTOP MEAI/, EOOfl He

npeABhxAa cbu-lecrBeHil ilHBecrttutttt npes 2015 r.

h3NOfl3BAH14 OT NPEtrNPNf,TNETO Ol4HAHCOB]4 14HCTPYMEHT]4

flpyxecraoro He il3non3Ba nn3nHroBtA cxeMh, 6auroan QraHaHcrapaHtflt cnerlilaflHil
QrHaHcoav uHCTpyMeHTr npil ocbuecrBrBaHe Ha QrHaHcoeara ctt noflhrilKa, BKr. npvl
xe4xhpaHe il ynpaBfleHhe Ha QrHaHCoBt4fl o4 pr4cK.

trPYTA UHOOPMAU]49 NO NPEUEHKA HA trPYXECTBOTO

fipyxecraoro HeMa perilcrpr4paHil MoHoBe B crpaHara n vyx6raHa.
l-1pea nocfle4Hrre 3 roAuHtA NHCTOP MEEIAfr EOOfl He e il3BbptuBaflo

HayqHoh3cneAoBa-TencKa il pasaofiHa 4efiHocr.

25.02.20t5 r.
rp. CoQrr

3a I/HCTOP MEAt4ff EOOA
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