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10 AKLITHOHEPHUTE
HA BT HIKOJIO EAJL

Joknan sepxy QUHAHCOBUSA OTHET

Hue M3BbLPUIMXME OJIUT Ha NPHIOKEHUA (PHHAHCOB OTHET Ha BI' LIIKOJIO EAJL, skmousarty
cnpaBka 3a (PUHAHCOBOTO CLCTOSHME KbM 31 JeKeMBpH 2011 r. ¥ oT4eT 3a BCceoOXBATHHA
J0XO/, OTHET 3a TpOMEHHTEe B COOCTBEHMsA KarHTal, OTYET 3a MNapHyHUTE TNOTOLH 33
FOQMHATA, 3aBBPLIBALLA HA TA3K [1aTa, KAKTO W 06061IEHOTO OMOBECTABAHE Ha ChHIIECTBEHUTE
CYETOBOAHH MOIUTHKH M APYTUTE MOACHUTEIHH MPHIIOKEHHS.

JIpy’KeCTBOTO € PerucTPUPAHO NpPe3 TEKYLMs OTYETEH TEPHO/, HAMA NPEAXOACH MEpPHOL H
TOBA € IMLPBH 3aBEPEH IOHIIEH PUHAHCOB OTHET.

Omz060pHOCM HA PHKOEOOCMBOMO 34 (PURAHCOBYA OMYem

OTroBOPHOCTTA 32 M3rOTBAHETO M JOCTOBEPHOTO MPEACTaBAHE HA TO3H (PUHAHCOB OTHET, B
CHOTBETCTBHE ¢ MEXIyHapoAHUTE CTAHAAPTH 3a (PHHAHCOBO OTYMTAHE, W 33 TaKaBa cHCTEMA
3a BbTpElIeH KOHTPO/I, KAKBATO PHKOBOJICTBOTO OMpPeeiM KaTo He0OX0NMMA 3a M3rOTBAHETO
Ha ()HHAHCOB OTYET, KOWTO /ia HE ChAbPKA CHIECTBEHH OTKIOHEHHS, HE3aBHCHMO aH Te
ce JIb/DKAT HA W3Mama HJIH rpelika, € Ha PbKOBOACTBOTO.

Omzoeoprocm na 0oumopa

Hauiata OTrOBOPHOCT CE€ CBeXJa /0 H3pa3sBaHe Ha OJMTOPCKO MHEHHE BBPXY TO3H
(DMHAHCOB OTHET, OCHOBABAILO CE HA M3BBPLIEHHs OT Hac oauT. Hammat onut fe npoBeieH B
CBOTBETCTBHE ¢ MEKIyHApPOIHUTE OJMTOPCKY cTannapTH. Te3n CTaHapTH HalaraT crnaseaHe
HA eTHYHWTE H3MCKBAHWA, KAKTO M OJMTHT Ja Ob/ie niaHupaH u MpoBe/eH Taka, 4e HHe Aa ce
yOeHM B pasyMHa CTeNeH Ha CHIYPHOCT JOKOJKO (MHAHCOBHAT OTHET HE ChAbPKA
CHIIECTBEHH OTKJIOHEHHS.

OauTsT BKIOYBA M3NBJIHEHMETO Ha TPOLEAYpH ¢ Uel Mody4aBaHe Ha OAHTOPCKH
JI0Ka3aTesicTBa OTHOCHO CYMHTE M ONOBECTSBAHWATA, NPE/ICTABEHH BHB (DMHAHCOBMS OTHET.
MaGpanuTe MpoLeaypH 3aBUCAT OT MPELEHKaTa Ha OAMTOPA, BKJIOUHTENHO OLEHKaTa Ha
PHCKOBETE OT CHIIECTBEHH OTKIOHECHHS BLB (MHAHCOBMS OTHET, HE3ABHCHMO Jany Te ce
ABIDKAT HA W3MaMa wid Ha rpeika. [Ipn W3BbPIIBAHETO HA TE3M OLCHKH HA PHCKA OMHUTOPHT
B3eMa [M0J BHMMAaHWe CHMCTEMaTa 3a BLTPElleH KOHTPOJ, CBbP3aHa € M3rOTBAHETO H
JIOCTOBEPHOTO MpE/CTaBsiHe Ha (DMHAHCOBMS OTYET OT CTPaHA HA KoonepauuaTa, 3a Ja
pa3paGoTH OJMTOPCKH NPOLEAYPH, KOMTO ¢a TMOIXOASIIM MPH Te3H 00CTOATE/ICTBA, HO HE C
L/l M3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMATa 3a BBTPEIICH KOHTPO/ Ha
koonepauusTa. OAMTHT CHUIO TaKa BKIIOYBA OUEHKA HA YMECTHOCTTA HAa MpHJaraHWTe
CUETOBO/IHHM TIOTUTHKH W Pa3yMHOCTTA Ha NPHOIU3UTENTHNTE CYETOBO/IHH OLIGHKH, HAIPaBeH!
OT PBKOBO/ICTBOTO, KAKTO M OLIEHKA Ha LSJIOCTHOTO MPeACTaBsHe BbB (HHAHCOBHA OTHET.

4 ‘member ol Ihe RSM nternational  nelwork.

The HSM International network s @ nelwork ol independent accounting

and

consulling

firms each o which praclices in its own righl

The RSM International netwark is not itself a separate leqal entity in any jurisdiction.



RSMBX LTD

excellence in audit, tax & consulting

Cuyurame., Y€ H3IBBLPLICHUAT OT HAC OAWT npeaocTaps A0CTaTbyHa H noaxoasiua fasa 3a
H3pa3’eHoTo OT HAC OOHTOPCKO MHEHHE.

Muenue

B pesynrar Ha TOBa, YIOCTOBEpABaMe, 4e MO Hawe muenue (MHAHCOBHA OTYET TpeacTaBs
JIOCTOBEPHO, BLB BCHUKM ChILECTBEHH aCMeKTH, (MHAHCOBOTO CHCTOAHHE HA BI' IKOJIO
EAJ] kb 31 gekemspr 2011 r., kakto H 3a HeliHHTE QHHAHCOBH PE3YJITaTH OT JieiiHoCcTTa H
32 mapuYHMTE TOTOUM 33 [FOJWHATa, 3aBbpUIBAlG TOrasBa, B CBOTBETCTBHE €
Mex/1yHapoAHHTE CTAHAAPTH 3a (PUHAHCOBO OTHHTAHE.

Hornao 8spxy Opy2u 3aKOHOBU UUCKEAHUA

CBIJ1acHO M3McKBaHusTa Ha w138, and or 3akoHa 3@ CHETOBOACTBOTO, HHE H3passBaMe H
MHEeHHe 0THOCHO IomMmHus foknan 3a aeiHocTra. Hue u3BbpLIMXMe nperie/l Ha roMInHmAA
HEKOHCOMAMpaH nokian 3a geiinoctra 3a 2011 r., W3roTBEH OT PBHKOBOACTBOTO Ha bI'
[IIKOJIO EAJl. Toammumus noknaa 3a jgeiiHocrra € paspabotes B CHOTBETCTBHE C
usnckBanuaTa Ha wi33, an.l u 2 or 3akoHa 3a cueToBOACTBOTO. OTrOBOPHOCTTA 32
M3rOTBAHETO HA TO3M JAOKIAMN Ce HOCH 0T PBKOBO/CTBOTO.

[lo Hame MHEHHE HeKOHcOnMaMpaHata (MHAHCOBA MH(pOpMaUWUA, NPe/ICTABECHA B MOAULIHHIA
J0K/Ia]l Ha PBKOBOACTBOTO 3a JeiHocTTa, 3a 2011 r., ChOTBETCTEA BHB BCHUKH CHIICCTBCHH
acnekTd Ha ¢uHaxcoBata MH(DOPMALMA, KOATO Ce ChABPIKA B FOAHINHHS HEKOHCOIMAMpPAH
(PHHAHCOB OTYET 3a CHUIMA OTHETEH MePHOJL.
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bI' HIKOJ0O EAJL
OTUET 3A JOXO/AMUTE 3a 2011 roauna

2011 1. 2000 .
i aese e BGN'OGO BGN'00O
b # i L
Pazxoou ne uxonoOMUYeCKU eTemMennu Lo o) 1!
H3nonssarin ¢y poBsitH, MATEPUAITN H KOHCYMET BN L2.1. (3) =
Pazxoau 3a susting yenviu 122 (87) =
Dunancocu puivedu |20, | {[RD)
- G
O pasxein 6e3 pasxoan 3 1anhun : 0 (93)
= — . o R
Mewanta/sarvioa o1 NPOABKABANK  QeHHOCTH  Hpein § §“§§gg%
Pa3XOAN 32 Tanbin Lo 93
Meuwanba/(zaryfa) 3a  nepuola 01  HPOALAAABAINN P
AEHHOCT 1 9%
MeuanGa/zarvoa sa nepunona %)

3aBEPMN CHINECHO OQMTOPCKK ADKNAA.

19 03, 2012

Coerasunic.i:
JAHHUEJA F'EOPIHEBA /

3asepii:

"EP EC EM BM EKC"

— e Y4
- [[/

N OB m

Codun, 28 despyapn 2012 1.




BI' LIKOJIO EAJL
OTYET 3A ®HHAHCOBOTO CbCTOSIHUE xbm 31.12.2011 1.

Mpmrkenne 31.12.2011 r. 31.12.2010 r.
AKTHUB BGN'000 BGN'000
Herexyiun AKTHBH
HMHBECTHUHOHHH HMOTH 2.2. 12510 -
OB HeTeKyIIH AKTHBH 12 510 -
Texkyuis aKTHBH
Texyuy TbProBeKH H IPYIA B3eMaHUA 2.9 4 -
[Tapuunm cpeiacrsa 211 1 -
O061mo Texyiin aKTHBH 5 -
Cyma HA AKTHBA 12 515 -

BI' IHKOJIO EAJL
OTYET 3A ®UHAHCOBOTO CHCTOAHHE xkbm 31.12.2011 r. - npoab.rkenne

Hpiimeenie 31.12.2011 r. 31.12.2010 r.

NMACHUB

CofcrBen Kanuraj 2.12.

OcHOBEH KANMMTAN 2.12.1. 12 510 -
PervcTpHpan Kanuran 12 510

MHHAHCOB Pe3yaTar 2.12.3. (93) -
[Tevanba/saryba 3a ronunara (93) -

Cobcrsen KanurTan 12 417 -

Herexkving nacuBu
Te i (hHMHAHCOBH MACHBH 2.18. 85 -
TeKun TEProBCKH W APYIH 3AUThIKEHHA 2.17. 13 -

Cyma _nacus 12 515 -

Ipunoncen o cmpanuwa () ca HEPa3ena wacm om UHAHCOSUR omuert.
Mpeacrasnasamm: || -
rl‘l‘:‘.Ol’l‘l‘I JNOHYEB, - =
3agepun CbINACHO OAMTOPCKK AOKN3A.
1905, W v
CueraBuren: Ep Ec Em Bu Exc 0OA -
JAHMUEJA TEOPITHEBA - '
ynpaguren: y / PerncTpupat OAuTop: /.
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BI' LIKOJIO EAQ
OTUYET 3A MTAPHUYHHWUTE MNOTOLM 3a 2011 roanuna
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BIT KO0 EAJ
OTYET 3A COBCTBEHMY KATTHTAN wem 311220011,
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» BI' HIKOJIO "EA/JI

UHJUBHIYAJEH 'OJAIIEH ®UHAHCOB OTHET
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“BI LLIKOJ1O "EAL
Jloknad 3a deiinocmma u PUHAHCOE omHem 3a 200UHAMA 306BPUIBALYT KbM 31.12.2011

JTOKJIAJL 3A IEHHOCTTA
3a roauuara, npuksnousama Ha 31 gexemspu 2011 r.

[TPUET C ITPOTOKOJI Ne ....... OT 28 despyapu 2012r. HA TIPEJICTABJISIBAILIUTE

HACTOSIIIUAT JJOKJIAJT 3A JIEMHOCTTA E U3I'OTBEH B CbOTBETCTBHE C
PA3TIOPEJIBUTE HA 4JI. 33 OT 3AKOHA 3A CHETOBOJICTBOTO M U3UCKBAHUSATA
HA THPI'OBCKHUsI 3AKOH

PLKOBOACTBOTO NPEJCTaBS CBOS TOJMINCH JOKNAA M TOMMIIHAS (DHHAHCOB OTHET KbM 31
nexemspr 2011 r., H3rOTBEH B CHOTBETCTBHE MEXAYHAPOAHHTE CTaHAAPTH 34 ¢uHAHCOBO
ortuwrane, npueTH oT EBponeiickus cbio3. To3n QHHAHCOB OTHET € OUTHPAH OT +EP EC EM bu
Exe” OO/I.

ONMWCAHUE HA JEMHOCTTA

JlpyxecTBOTO € perucTpupano B buirapus. OcHoBHaTa My JEHHOCT € CBbp3aHa C NPOCKTHPAHE,
PEMOHT H CTPOEX Ha 06ekTH, B 061acTTa Ha 0OPa30BAHAETO W COUMATHO-KYITYpHATA JEHHOCT.
JlpyxectBoTo € peructpupano npe3 2011 roauna, upes anopTHA BHOCKA HA HMOTH.

®unancosust pesynrar ua Jlpyxecrsoro 3a 2011 r. ciaen jpamsum e 3aryda B pasmep Ha
93 xuu. ne. Jlanwunoro ofnarane Ha J[py’KeCTBOTO Ce€ HM3BBHpPIIBA ChIJIACHO M3MCKBAHHATA HA
MECTHOTO 3aKOHOAATEICTBO.

MPEIJIE HA JEHHOCTTA

IMpe3 201 1r. ApyeCTBOTO NOATOTBS IJIaH 32 JOBLPIIBAHE HA CTPOUTEIIHHA paboTH B BBLBEKIAHE B
eKCIUIOTaIINs HA NpuTekaBanuTe IMOTH.[lOrOTBEHH ca U BHECEH JIOKYMEHTH 32 KaH/M/IaTCTBaHe
3a Gankos 3aem.Quaksa ce oTmyckane Ha (puHancupaneTo 10 kpas Ha M.03.2012 r.Jlo spBexane
B EKCIUIOTAIMS HA HMOTHTE HE C€ O4YaKBa JIPYKECTBOTO [la OTYHTA NMPUXOIH, MOPAJH KOETO 3a
TeKyIIHA MEPHOJ € peanu3npana saryba B pasmMep Ha 93 Xuil.JiB.

CrpyxTypa Ha OCHOBHHSA KATIMTAJ

AKIHOHEPH Yuacrue bpoii akuuu Homunaana
CTOMHOCT (XHJL JIB.)
donpamus Jlonves 100 12510 12510

CTONAHCKH LEJIA 3A 2012 TOAUHA

PHLKOBOICTBOTO CH € MOCTABHIIO CIEJIHHTE OCHOBHH LENH, KOHTO Ja OBAaT NMOCTHTHATH IIpe3
2012 r.: BeBexjame B exiujotanus Ha yueben kommieke Mmagoer 2 g0 m.09.2012 r-n
OT/IaBaHETO MY I10]1 HaeM.

VIIPABJIEHUE
Couriacro aeiicteamms Trprosekn 3akod B bearapus, kem 31 aexemspu 2011 1., bI' [IKOJIO
EAJl e akilHOHEPHO JAPYKECTBO C €[HOCTENECHHA CHCTEMA HA YIIPABJICHHE.

KoM 31 aexemspu 2011 r., ChBeTHT Ha IMPEKTOPHTE CE CHCTOM OT CICHHTE WICHOBE:
1. 'eopru Jlonuen
2. Errenns Enmazosa



“BI LLIKO/IO "EAAQ
Hoknad 3a delinocmma u PuHaHcOs omyem 30 2o00uHama 3asvpweauia kom 31.12.2011

3. Jlanuena ['eopruesa
Wansmmurenen upexrop na Jlpyxecrsoro € ['eopru Jlonyes.

OTroBopHOCTH HA PHKOBOJACTBOTO

Cnopesi 6BArapcKOTO 3aKOHOJATENICTBO, PHKOBOJCTBOTO CJIE/BA JIa H3rOTBA (pyHanCOB OTHET 3a
BCsiKa (pMHAHCOBA TOIMHA, KOMTO J1a /1aBa BSIPHA M YECTHA MPE/CTABA 32 (DMHAHCOBOTO CHCTOSIHHE
na JIpy)KecTBOTO KbM Kpas Ha rosuHara, (pUHaHCOBO MY MPE/ICTABAHE H NAPHIHH MY HOTOLH.

PLKOBOJCTBOTO NOTBHPKAABA, Y€ € MpHIArajgo MOCeIOBATEHO A/NCKBATHA CUCTOBOIHH
[OJMTHKHA TIPH M3TOTBAHETO HA TOJMIIHHSA (PUHAHCOB OTYET KbM 31 nexkemspu 2011 r. u €
HAMPABUJIO PA3YMHH W NIPE/INa3/IuBH IPELCHKH, NPENON0KCHHS H npUOIH3ATEIHH OLCHKH.,

PBLKOBOJICTBOTO CHIO TIOTBHPXKAABA, Y€ CE € MPHABPKANO KbM JCHCTBAIMTE CHETOBOLHH
CTaHJAPTH, KaTo (PMHAHCOBMST OTUET € 3TOTBEH HA IPHHIMHIIA HA JCHCTBAIIOTO JIPYIKECTBO.

PLKOBOJCTBOTO HOCH OTFOBOPHOCT 3a NPaBHIHOTO BOJECHE HA CHETOBOIHWTE PErHCTPH, 32
HenechoGpPA3HOTO YIpas/ieHHe HA aKTHBATE H 3a MPEANPHEMAHETO Ha HEOOXOMMMHTE MCPKH 32
u30srBaHe W Pa3KpHBAHE HA €BEHTYATHH 3/I0YNOTPEOH U IPYTH HEPEAHOCTH.

Ananuz na npodacbu u cmpykmypa na pasxooume
[Tpes 2011 romina ApyKECTBOTO HE € FEHEPHPAJIO NPHXO/IH.

PazxomuTe 32 OCHOBHA JIEHHOCT ca B pasMep Ha 93 XL JIB. H ca CBbpP3aHH OCHOBHO € MOVIPBHIKKA
aa uMoT B Mnanocr 2.

Hueecmuyuonnu npoexmu
JIpy’KecTBOTO pasnoara ¢ HHBECTHIIHOHEH MMOT-3¢MA H CIPA/IH B MPOLEC Ha H3rpajJIane.

OCHOBHHTE WHBECTHIIMOHHH TNPOSKTH Ha JIpyXKecTBOTO Ca NOBBPIIBAHE HA obekr — yueben
KOMTLJICKC.

Kanumanosa cmpykmypa

PerucrpupanuaT kanuran na Jlpyxectsoto e 12 510 xmi. sB. Ensomuuen cobcTBeHHK €
®onpamnus Jlonues.

CoGCTBEHMAT KAnMTan Ha ApYXKecTBoTo € B pasmep Ha 12 417 xunus., ¢opmupad oT
perucTpUpanus Kanutan B pasmep na 12 510 xmirniB. u HeTHATA zaryba 3a 2011r. B pasmep Ha
93 xui.JB.

(MDuHAHCOB 0THYET H AHAJIH3
OCHOBHWTE HKOHOMUUECKH MOKA3aTENH, XapakTepusupanin jeiHocrra na Jlpyxecrsoro, ca:

AHAJIN3 HAa CHOTHOIICHHETO coOCTBEH/NIPHBJIEHEH KANHTA

YupasjieHne Ha KAMATAJIOBHSI PHCK

[lenuTe Ha PHLKOBOACTBOTO NpH YNpaBJIEHHE HA KamuTaja ca /ia 3alUTAT MpaBoTO Ha bI’
[IKOJIO EAJL fa npoab/DKH KaTo AHCTBAIIO JPYKECTBO € Hell JOXOJHOCT 3a aKIHOHEPHTE H
MOJUTbPIKAHE HA ONTUMATHA KAlTHTAI0Ba CTPYKTYPa, 3a /1a Ce HaMallK LieHaTa Ha KanuTana.



“BI LLKOJIO "EAL
[oknad 3a deiinocmma u PUHAHCO8 OMH4em 30 200UHAMA 3A6BPUIEAUT KoM 31.12.2011
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