OOKIIAQL
3A JIEMHOCTTA HA K®K- I'apant OO[]
3a 2018 r.
I YBO/],

HacTosiImusiT IOK/Ta € W3roTBeH Ha ocHopaHue Wi 39 oT 3aKoHa 3a CYETOBOLCTBOTO W MMa 3a I1eJT 11a
mpeacrabu nponmar-le'ro Ha [JeMHOCTTa M ChCTOSHHMETO Ha J:[PY)KECTBUI'O, KaKkTo ¥ Ja MOACHW
JeITHOCTTA 110 yIipasieHvie Ha [IpyxecTsoTo npe3 2018 r.

JlasHuTe ¥ IOKIajia ca OTpa3eHy B FOOVIIHYS (PMHAHCOB OT4eT Ha [pyxecTBoTO 32 2018 .
L PETMCTPATIVIS

K®K - Tapant OO]] e perucTpupaHo KaTo ApPYXecTBO C OrpaHWdeHa OTrOBOPHOCT BbB BapHeHCKH
OKpBKeH chbz 10 cupmeno nieno Ne 2124 or 2001 r. Cemammmero v afpeckT HA yIpasleHue Ha
HOpyxectsoTo e rp. Bapua, Cp. Ce. Koncrautus u Enena, yr. 36-a, Nel 5.

[pyecTBOTO € BrcaHo B Thprosekust perucThp mpes orw 2008 r. u mpurexasa EVK 103624529.

JleiHocTTa Ha J[IPYKECTBOTO € 9acTHa OXPaHWTENHA [IEVHOCT M KOHCY/ITalluu 1o (pupMeHa
CHUTYPHOCT.

[ pyXecTBOTO HsIMA perucTpupaHu KITOHOBE 3a OCBLIeCTBABaHe Ha TeMHOCTTa CH.
ApyXecTBOTO € ¢ KanuTasl 5 000 8., KO¥ITO € B 50 js1a, Becekn ¢ HommHar ot 100 mis.

CrmchbKBT Ha ChIPYKHUIINTE Ha [IpyXecTBOTO e IIpe/ICTaBeH KaKTO CTIe/iBa:

31 nexemBpu 2018 1. 31 nexemspu 2017 r.
bpon % bpoit nsanose %
[s1710Be
KoK AT 48 96 48 96
Cepren dutatos 1 2 1 2
Anna Katuanaa 1 2 1 2
50 100 50 100

Ilpes oTdeTHaTa FOAMHA He € M3BhpIIIeHa MPOMAHA B CTPYKTypaTta u coBGCcTBEHOCTTa Ha KanmuTalla.

III. PA3BUTME U PE3YJITATU OT JEMHOCTTA

Ilpes 2018 r. me;HOCTTa Ha [Ipy)XecTBOTO WM3LLIO € CBbp3aHa C peaqu3upaHe Ha NpUXOMM OT
OXpaHUTeITHA /IeVTHOCT.

J1pyXecTBOTO OTYMTA ITedasiba 3a nepnoaa B pasmep Ha 3 Xwl. Jis.

TTpuxonure ca B pasmep Ha 106 Xw1. j1B., M3IUI0 POPMUPAHU OT HPUXOAU OT npogaxba Ha yoryru
(2017 r.: 123 xw1. 71B.).

ITpes 2018 r. u3sBpIIenuTe pasxou ot [IpyKecTBOTO ca B pasmep Ha 103 Xw1. JIB., KOUTO BKILIOUBAT:



- Pa3sxou 3a seHIIHM yonyrm - 2 xw. B, (2017 r.: 2 xwL 118.);
- Pa3xonm 3a 3amiaTi, HeM3IOI3BaHM KOMIIEHCHPYeMU OTITYCKM M OCUTYPOBKY Ha ITepCOHAa —
101 xw. 1B, (2017 r.: 119 xw1. 118.);

Cpenno crivcbaamaT Gpoit Ha nepconana 3a 2018 r. e 10 gymm (2017 r.: 12 xymm).

IV. PMUHAHCOBU MHCTPYMEHTWU U YIIPABJIEHUE HA $PUUHAHCOBUTE PUCKOBE

Hpyxectsoto orumTa 3a 2018r. eaumCTBeHO (PMHAHCOBYM aKTUBM Bb3HMKHIW IIbPBOHAYIHO B
npennpusTieTo. Te MpecTaBIaBaT THPrOBCKY B3eMaHMA.

B xo/1a Ha obuvanHaTa cu IeHOCT [IpyXecTBOTO MOXe /1a 6b1e M3TOXKEeHO Ha pa3TuIH (PUHAHCOBU
puckose. [1asapHusT PUCK e PUCKBT, 9e CIpaBeIMBaTa CTOMHOCT WK ObIennTe napudHi MOTOIK
Ha PMHAHCOBMA MHCTPYMEHT Ile Bapupar Mopaju NpoMeHuTe B HasapHuTe tenn. [TasapHusaT puck
BKJTI0OYBa Ba/TyTeH PUCK, JTIMXBeH PUCK U IeHOBM pucK. KpeanTHusAT pucK e puckbT, 4e eIHaTa CTpaHa
1o PUHAHCOBUS MHCTPYMEHT e NpwdauHK duHaHcoBa 3aryba Ha JpyraTa, B CJIydait 9e He M3ITBIHM
IIOTOBOPEHOTO 3ambukeHue. JIMKBUIHMAT PUCK e PuUCKDT, de [Ipyxectsoro Gu Mormo ma mma
3aTpyJHEeHUs IIpU IOCpemlaHe Ha 3ab/DKeHusTa cu 1o ¢uHaHcoBuTe macusyu. OT cTpaHa Ha
PvrosorcTeoTo Ha [Ipyx)ecTBoTo PUHAHCOBUTE PUCKOBE TEKYIIO Ce WIeHTHM(WIMPAT, M3MepBaT u
HabmofiaBaT ¢ IOMOIITa Ha payIMYHi KOHTPO/IHM MEXaHW3MK, 3a /1a Ce OIPeJIessiT aJeKBaTHI LeHn
Ha YCOTyTuTe, TPelocTaBiHu OT [IpyXecTBOTO, IleHaTa Ha HpUBIEYeHWUTe 3aeMU M Jia Ce OIeHSAT
agekBaTHO (popMHUTe Ha TOJIbpXaHe Ha CBODOTHUTe IUKBHUIHM CpencTea, 0e3 ma ce JIOmycka
HeoTpap/iaHa KOHIIEHTpaIus Ha [a/leH PUCK.

Banyren puck

HevHocTTa Ha [IpyKecTBOTO Ce OCBHIIEeCTBABA U310 B BhIrapysa v IMoHacTOAIIEM He e M37I0KeHa Ha
3HAUMM PMCK OT KYPCOBM pa3TMKKM IIOpaIu TOBa, Y€ CTOKUTe M YCUIYrMTe ce 3alvlalmaTr Ha
JIOCTaBUUITMTe ¥ Ce TpofaBaT Ha KIMeHTHTe M3KIIOUMTETHO B OBIrapcKku JIeBOBE, YMHUTO KypC €
obBBp3aH ¢ Kypca Ha eBpOTO.

JIuxseH puck

HpyxkecTBOTO He M3MO/3Ba GAHKOBO KpeIuTUpaHe WK JPYTY BHHIIHM M3TOYHUIM Ha puHaHCOB
pecypc 3a leTuTe Ha JieftHocTTa cu. [Topau ToBa, PHKOBOJICTBOTO He CUWTa, Ue Ca HaTuIle YCIIOBMs 3a
Bb3HUKBaHe Ha /IOIThTHUTETHU (PUHAHCOBY PUCKOBE.

Ilenosu puck

LlernuTe Ha ycmyrute, KouTo [IpykecTBOTO NpefiocTaBs Ha CBOUTe KIMEHTH, Ca ULAIO chobpaseHn ¢
nasapHUTe yclioBus B Beitrapus.

Kpenuren puck

JpyXecTBOTO PeIOBHO CIeM 3a HEeM3IILIHEHWe Ha 3ab/DKeHMATa Ha KIMEeHTUTe M Ha JPYyru
KOHTpareHTH KbM HEro, yCTaHOBEHM MHOMBUIYATHO WINM IIO TPYIIM, M M3IOM3Ba Ta3u MHAOpMaIus
3a KOHTPOJT Ha KPeIUTHMS PUCK.

[lo oTHOmIEHNe Ha THProBCKMTE B3eMaHWs [pyKeCTBOTO He e M3TOKEHO Ha 3HAUMTENICH KpeouTeH
PUCK KBM HUTO €IMH OTAETeH KOHTPareHT WIM KbM Ipyla OT KOHTpareHTH, KOUTO MMAT CXOMHU
XapaKTepPUCTUKH, Thb KaTO OCHOBEH KIMEHT Ha ] py’KecTBoTo e MaKOopuTapHIAT My cobcrsenuk. Ha
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Daza Ha UCTOpWYECKHU IIOKa3aTeln PbKOBOACTBOTO C4MTa, 9€ KpeauTHaTa OLIEHKa Ha TBPTOBCKU
B3eMaHM4d, KOUTO He Ca C M3TeKDb/1 ITalIex, € H.Oﬁpa.

JInkBUOEH pUCK

PBKOBOICTBOTO Ha [Ipy’KecTBOTO HOMIbPXKA AOCTATLYHO CBOOOTHW MapUUHM HATUIHOCTH C Ier
ocurypsiBaHe Ha TOCTOSHHA JIMKBMIHOCT M IIOTacABaHe Ha 3aib/DKeHMHATa Ha [pyxecTsoTo B
nioroopenuTe cpokope. ITpu omperienienu ciryyau [IpyxecTBOTO U3II0/I3Ba (puHAHCOBM MHCTPYMEHTH,
KOMTO ca C BMCOKAa CTereH Ha JIMKBUIHOCT, KaTO Te JOIBJIHUTETHO OCUTYPsBaT MOXOAHOCT OT
NpUTEKaBaHETO VM ¥ BBH3MOKHOCT 3a U3MO/I3BAHETO HA Te3U MapUTHU CPefICTBa.

V. VIIPABUTEITHU OPTAHU
5.1. ITosry4eHn Bh3HArpaXkKaeHWs OT yIIpaBUTETHUTE OpraHu:

YIpaBuTesIAT He € [0JIy9aBal Bh3Harpaxienie npes 2018 r.

5.2. Tipuao6uTy, NPUTEXAaBaHU M IIPeXBBPJIEHU OT yNpaBMTeJIHUTE OpraHu AAI0BE Ha
Hpy»ecTBoTO:

CoBcTBeHOCTTa BEPXY AsUI0BETe Ha [IpyKecTBOTO € Ha CHIPY KHUIIUTE, KAKTO € OIVICAHO I10-TOpe.
5.3. [lpaBa Ha yrpaBUTeTHUTE OpraHy aa npuaodusar asuiose Ha [Ipy>kecTsoTo:

5.3.1. IIpexBbprdHe Ha [sJI0Be - IPYXKECTBEHUTE [ISUIOBe MOraT [ia Cé IPexXBhp/IAT CaMo
crten emHOMyITHO pemterve Ha OGmoTo crbpanye Ha CHAPYXKHUITUTE, C IUCMEH
JIOTOBOP € HOTapHaTHa 3aBepKa Ha IONCHUTE;

5.3.2. TIpmemaHe Ha HOB CBHAPYXXHUK - HOB CBHAPYXHMK Ce€ MpHeMa C eIMHOLYIIHO
permerve Ha OBmoto chbpanve Ha capyxvmmTe. ToBa pemrenue e Ha Gasa
micveHa Monfa Ha HOBUMS CBAPYXHWMK, B KOATO 3asiBfBa, 4e e ChIJIaceH C
yCrIoBusATa Ha JpyXKecteHus jgorosop. C permenyero ce omperesid pasMepa Ha
Jie71a Ha HOBWSI CBIPYKHMK B KammuTasia Ha [IpyKecTBoTo.

5.4. YuacTue Ha 4/IeHOBeTe Ha yIIpaBUTe/IHUTe OpPraHM B THPTOBCKM [pY’KecTBa KaTo
HeOrpPaHMYEHO OTTOBOPHM ChAPYXKHWMIIM, IIPUTE)KaBaHEeTO Ha MoBeve OT 25 Ha CTO OT
KanuTaja Ha OPyro APY>KecTBO, KaKTO M y4acTMeTO MM B YIIPaBJICHMETO Ha Ipyru
Opy>xecrBa WM KoommepaumM Karo IIpOKYpPUCTH, yrupaBuTEIHM WM 4JIeHOBe Ha

ChbBETH:
Ynen Ha
yTIpABUTEHIA Opras Hanmenosatwe Ha
3aemana Io3uIMA TBPTOBCKOTO IPYXKECTBO XapakTep Ha y4acTMeTO
Cepren Yupasuren K®K ALl Unen Ha cpbBeTa Ha
KoncraHmiHOBUY [AUpeKTopuTe
DunaToB
Byk OO[I - B MKBUIALISA JTuxsuparop
Bymmpumexc OO, YuopasuTen
Aemon Q0[] Yupasurten
Kamumico Typ OO[] Crapyxauk




VL. ONIOBECTSIBAHE HA BAXKXHM CbBUTWS CJIE[ BATAHCOBA TATA.

He ca Bp3HMKHaIM KOpUTMpAIIi CBOUTHA WV 3HAYUTETHU HeKOPUIMpari cvOUTHS MeX/Iy JaTara
Ha TOAMIIHMS. (PUHAHCOB OTUeT ¥ 1aTaTa Ha 0710GpenueTo oT PBrKOBOACTBOTO 3a Ty BIIHKy BAHETO My .

VIL MKOHOMWYECKHU ITOKA3ATEJIN
Tekywa Mpenxonna abe. Koedu-
roauHa TOHHA cTolinocT LUHEHT
HAUMEHOBAHUE Abpes. Cr-cT Cr-c1 npomMsiHa 3abese:kKa / KOMEHTAp
DHHAHCOB pesyTar DP 3 2 1 1,500
TIpUX0/1H OT NpoaakoH Tpll 106 123 (17) 0,862
Pa3xo/4 no JedHOCTTa Px/J1 103 122 (19) 0,844
CobcrBen KanuTal CK 9 6 3 1,500
[lacusu Tac 8 17 (€)] 0,471 | Osarocp. + kparkocp.
CyMma Ha aKTHB -
CyMa Ha peaJIHHTE aKTHBH CPAKk 17 23 (6) 0,739 | ueHeceH KanuTan
Pa3xoau 3a NaHBLH P -
KpatkoTpaliHi aKTHBH KA 17 23 (6) 0,739
KpaTKocpoUHH 3abIKCHHS K3 8 17 (9 0,471
KpaTkocpouHH H TEKYLIH
TekyllH 3aIbDKeHHS T3 8 17 (9) 0,471 | mbArocpo4HH ABJIroBe
KpaTKOCpOUHH B3EMaHHA KB3 17 23 (6) 0,739
TlapuyH# cpeacTsa I1 -
TlokazaTen 3a peHTadHIHOCT
KoeduuueHT Ha peHTabHIHOCT
na [IPUXOOMUTE OT
TTPOJTAXXBUTE KPIIIT 0,03 0,02 0,01 1,741 | ®P / IlpIl
KoeduuueHT Ha peHTaGHIHOCT
na COBCTBEHHS KATIMTAJI KPCK 0,33 0,33 1,000 | @P/ CK
KoepuuueHT Ha peHTabHIHOCT
na [TACUBUTE KPIlac 0,38 0,12 0,26 3,188 | ®P /Ilac
Koeduuuent na peHTabUaHOCT
Ha AKTUBUTE KPAKT 0,18 0,09 0,09 2,029 | ®P / CPAK
TlokasarTen 3a epeKTHBHOCT
KoeduiseHT Ha edeKTHBHOCT
na PA3XOJIUTE KEP 1,03 1,01 0,02 1,021 | [pux / (Pasx + PJT)
KoepuuueHT Ha e)eKTUBHOCT
na [IPUXOUTE KEI 0,97 0,99 (0,02) 0,980 | Pasx / TTpux
IMokazaTeJ 3a JHKBHAHOCT
Koeduuuent Ha OBLA Jlnksuanocr KOJI 2,13 1,35 0,77 1,571 |[KA /K3
Koeduunent na BbP3A Jluksuanocr KBJI 2,13 1,35 0,77 1,571 | (KA-M3 /K3
Koeduuuent Ha Heszabasua
JIMKBHIHOCT KHIT 2,13 1,35 0,77 1,571 | (KA-M3-K®A) / T3
Koeduuuent na AGcomoTna
JIukBHaHOCT KAJI /T3

TMoxa3zareJ 3a ¢pHH. ABTOHOMHOCT




KoeduuneHT Ha PHH. ABTOHOMHOCT

KOA

1,13

0,35

0,77

3,188

CK /Ilac

KoeduuneHT Ha 3a/1TBKHATOCT

K3

0,89

2,83

-1,94

0,314

ITac / CK

VIII. TIPMIOBWUTUTE U IIPEXBBPJIEHU IIPE3 TOOUMHATA COBCTBEHM [OAJIOBE U

OPYTW ITO ThbPTOBCKW 3AKOH.

[Tpe3s romuuata [IpykecTBOTO He € MpuI00UBATIO U He e PeXBhPISI0 COOCTBEHY ISIORe.

IX. JEMCTBUS B OBJIACTTA HA HAYYHOW3CJIE[IOBATEJICKATA M PA3BOVIHATA

JEVHOCT.

[Ipes 2018r. JIpyXecTBOTO He e M3BBLPIIBAIO JAEVICTBUS B HayWHOM3CIIe[OBaTeICKaTa M pa3BoiHaTa

JIeMHOCT.

X. BBIEIIO PASBUTHUE

B mepcnextusa [IpysecTBOTO INe NPOABLAKM MEMHOCTTa CV, CBbp3aHa C IPeJoCTaBAHETO Ha

OXpaHUTETHU YCITyTH.

Hata: 30.05.2019 r.

rp. Bapra




