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Obma undopmanms
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I'oJIMITHAAT (PUHAHCOB OTYET € CheTaBeH B ObIArapcKy Jiesa.
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JMOKJAJ 3A JIEHHOCTTA
3a roaunara, npuk.nousama na 31 gexemspn 2015 r.

HACTOSIIMAT JIOKJIAJL 3A JIEMHOCTTA E M3IOTBEH B CBOTBETCTBHE C
PA3IOPEJIBUTE HA 4J1. 33 OT 3AKOHA 3A CHETOBOJICTBOTO W U3UCKBAHUATA HA
THPIOBCKHA 3AKOH

P'I‘-ICGHUJJ,E'J.'}M'II'I'II HPEJICTARY CHOR FOHINEH JOKIa]] H FOJIRITHA (lelﬂlIC{)H OTHUCT KBM 3l JIEKCMBFI]-‘I
2015 r., H3roTBEN B CHLOTBETCTBIC MEKIYHAPOAHHTE CTAHJAPTH 33 (PMHAHCOBO OTUMTAHE, IIPHETH OT
Erponeiickns cuios. Tosn dunancos otier e ogurupan ot COH Ooum Buxmopu I pyn OO

OIMUCAHUE HA JIEHHOCTTA
1. Ocnopna nndopManng 1a ApyKRecTBOTO,

Jpyxecrsoro ¢ peruerpupano B buarapus npes 1998 r. Ocnosnata My jeiHOCT ¢ CBbp3aHa ¢
TLPIOBHS HA €PO C HAMWTKKR W TIOTIONCEH W3/ICITHA.
Crpykrypa na 0CHOBHME KAIHTAJ
AKLHOHEPN Yuacrne bpoii akunn Homunaana
cToinoeT (NI, 8.

Baaancaan lonon 1074 10 |52
Huaiiren Jucrubromsn 2% 12 186
I'pyn Q001

Hrxken Hamo 001 TR 78 1 181
VIIPARJIEHHE

Crrnacno aeiferpamuns Taprosexu sakon 8 buirapus, kem 31 gexemspu 2015 r., [ TOIT JIPUHKC™
O0J] ¢ Apy#MECTBO € OrpanM4ena OTroBOPHOCT, JIpyKecTBOTO Ce ynpapissa M HPC/ICTABIABA OT
Buiaymenar Ernorues 1lonos.

I, Onucanne na qeidinocTTa § pesyaTaT 3a ncpuoia.

ﬂp}"}KCCTBU'IU " ]IpC'] Ta%W 'ojJiina © IlPUJl.'IJJIHEH.iJu oCcHOBHaTa cH .i'l_cﬁllﬂl:'l'. CERhp3ala ¢ ThPproBHA Ha
€/IpO ¢ HATHTKH U TIOTIOHEBH H3JICITHS.

dunancosunt peayrrar na Jlpyaecrsoro 3a 2015 r. cne gansin ¢ nevanba B pasMep Ha 185 XuL Js.
Jlansunoro obaarage na  Jlpymeersoro ce MIBBPINBA  CHITIACHO HIHCKBAHMATA HA  MCCTHOTO
JAKOHO/IATEICTRO.

Hepconan

Iepeonaunst, ¢ Koii10 ¢ peasninpana lponssojicTeenara nporpama npes 2015 roj. e 183 wosexa, ot
KONTO ocHOBHMTE paboruuim ca 118 jymm W npeicrasissal 63%, a ocranainTe 37% BInoqBar
CHOMATATEIHNA M AIMHHMCTPATHECH NEPCOHAIL KOHTO ¢ 065 YoBeKa.

Pabomna sanama
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HaunciennTe ¥ HAMUIATCHA CPe/ICTA 3a paDoTHA 3a11/1aTa 334 WITCKIATa ro/lHHa Ca B pasMep Ha |
263 xun.ne, Jlocrurnara e 6pyrna paborna sannara ot 575 ns.

Ananus na npodaxcu u empykmypa na pasxooume
OCHOBHMAT /181 OT IpUXoAMTE Ha JIpy#ecTroTo ca o1 npojanda 1a HanMTKH,
CrpykTypa 1a NpHXoJIMTE 0T OCHOBHA JICHHOCT € KaKTo Clie/iBa:

- llpuxomm ot npojaxba na croku

- llpuxoan o1 npojgaxda na yciyrn

- Ipuxojn o1 npojaxbn apyra

PaaxojiTe 3a OCHOBHA JIciinocT ca B paMep Ha 57 361 xuil. Jis. ¥ ca cBLP3aii OCHOBHO ¢ JieiHoCTTa
Ha (pupmara.

Hueecnuyuonnu npoexmu

JlpyaecTBOTO painonara ¢ JALIArOTPARIA MATEepPHAINKY aKTHBH OT CIOCAHHTE TPYNH 3EMH. CIpaiu,
MAIHIK, TPAHCHOPTHI cpejieTsa, 0DopyiBane.

Hemareprainute IbArorpaiii aKkTHBM Bh3ansar na |24 xui JIB. H CC CBHCTOAT OCHOBHO OT
HPOIPAMIN TIPOAYKTH H JIHLEH3H.

Kanumanosa empykmypa

CobcreennsT kanuran na [lpyxecrsoro e 2 125 xu. s,

Ipes oraernara 2015 . we ca nacriimwin uiMenenns B cobersenoctta na Jlpymxecrsoto. IpomennuTe
ca npes 2016 r. u ca onosectenn & pasaen IV. JIPYI'M ONNOBECTABAHMAL. 1. 7 — Cuburus cie
JlaTara na Gananca.

Cucmema 2a YNPagienie Na Kavecmeomo

JIpyxecTBOTO ¢ IPOREIO MEPOIIPHATHS 1 HPOIPAMH, HACOUEHM KbM 1000pABAHE HA TEXHONOIMHHNTC
npolccn, namanssane una Opaka » JonmwannTeanata paboTa, KAKTO M YCBBBPUICHCTHANC HA
NPOJIVETHTE. Tesn :I.IiJ,uUﬁpClllr‘lﬂ Ca OChIICCTBCHNA MINAI0 OT CHCIIMAITHCTHTC Hil [I.IHPMH‘I'H.

Hpeosuxcoano pazeumue na J[pyscecmsomo
PHLEOBOACTROTO HE NIPE/BHAK/LA HPOMCHH B PA3BUTHETO HA ocHoBHata Jciinoct na Jlpyxecrsoro B
KpaTKOCPOUCH TLIaH .

HPH'I'I:I{ nper/iel Ha ChCTOSHHETO HA NAlapa

Hazapen moden, pezyiaupane u KOUKypeumna cpeoa

[ lazapuusar Mojen na swrpemsus nazap sa  TOI JIPHHKC™ OO/ B choTBeicTBHC © JIciicTBAIOTO
3aKOHOJIATENICTBO, KATO 1A3apHu  YYACTHMIM B JMCTPHOYTOPCKHAT cexrtop Morar ja Owjar
pedmnupany : Jlnana 04 OOJ1. Komera OOJI. C u J1 Komepenan OOJL. Hpumexe OOJL, XMb
Exenpee OOJ1, Monu 95 OOJL

Conoeiu Kiuenmi , CKUoYel oacoaapu

Ocuosen ¥ aearorommmen nam kauent GEMAIIM - 5 X EOOJL, BYPOB M CUHI OOJI. A n A
TPEWHJL 00J1. CYIIEP MAPHO MAPKET 00J1. AJIEKC-J1 00Jl. BBPBAHOB W KOBAYEB
00J1, llf"}l'l"hJI-H'hJII'ﬂFl’IH EOOJI. CTAPT JDKH JIM OOJ1, BHII TPERJT OOJL IHAMBH OO/L
CHA TPEHJIMHIT OOJ1, PATITOP EOOJ1, C.MAM. EOOJI, MATIEBH 97 EOOJL, TH KIO THAPTHEPC
EOOJ, TABAK MAPKET AJlL. BUEMAH EOOJL JIMJUKHUTAJIPECBPY EOO/L, KOHPAJL JUMHTHA
EOOJL, BUH KOMEPC 05 EOOJL BECH JIKEPH - BBACHIIEBA ET. MEH3A BHIAY OOJ1 u apyr.
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JIBYCTPAHHOTO HM CHTPYIHMHYCCTBO € TOJ30TBOPHO, NPEABIIKAAME ChBMecTHATa Hu pabora jia
IPOJILIKN W B Ohjieime.

1. Punancono CLeTORNRE I OCHOBIN PHCKORE,

DuHAHCOR OTYCT W ANAJINI
OCHOBIIHTE HKOHOMHYCCKH TIOKA3aTE/ M, XapakTepusupay jJeitnocrra na Jlpyxecrsoro, ca:
Penrabuinoct, edexTHBHOCT, AaBTOHOMHOCT.

Hoxazarean
2015, 2004 1. Pasimka
N incaea e - i -
Crofinoer Croiinoct Croiinoct Yo
|| Herexyum asrian (obuio/ 5 860 f 130 (279} -5%
Kparsorpafinng akrimn fobuo’
2 | BT 14 963 16095 {1132) 7%
3 ARTHBH TLPRaiN 39 npodakta : - - {1
4 Marepuaii sanacn g9 108 Q9 652 {454) 5%
5 | Kpatkocpounn BIeManig 5032 5602 (570 -10%%
Kparkocpotim fiHaHcosm
f | aKTien - . - 0%
7 TTapiriii cpeacTea (i 85 (1017 -13%
8 | OB eymi Ha axTHBHIE 20 823 22 234 (1411) 6%
9 | Colcraen kanural 2125 1 940 RS [0
10 | dunancon PesviTa 504 40 185 45%
11 | JbarocTpousn nacHism 3610 | 6R8 1 922 114%
12 | KpaTRocposHm nacusm 15 088 I8 606 {3 518) -19%,
13 | OOu@ cyMa vt NacnsnTe 18 698 20 294 (1596) -8%
14 | Hpuxoan ofio 5% 052 36 7449 1303 2%
| 15 | Tlpuxoan o1 npojakon 58 036 56 739 1297 %
16 | Pasxoan obmo 57 867 57 534 333 I
20157, 20041, Pavinika
G Korpenscnus Croiinoer | Croiinoer CroiineeT %
Penrabianoer:
1| Ha codersenus katmniw 0.28 0.21 (LO68T047 | 0.3258852
2 | Ha aktnante (103 | (.02 0.01 55%
3 | Ha nacunuie 0.03 (.02 0.01 58%
4 | Ha npuxoante o1 npoaisii 0.0l 0.01 00 2%
i Edexrnnnoct:
3. So Py 1,00 000 | 002 2%
6 | Ha npuxoante 100 1.1 { 0.02) -2%
Jlnksnanoct: =
W AEBHAROCT .94 .87 0.13 15%
[Fhp3a INKBHIHOCT .35 .35 .04 10%
Ij | HesaGassi JAnEpAHOC) (.05 .04 .00 T |
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10 | ABcomoTHE THEBHIHOCT 0.05 0.04 0.00 T
DuRAHCORA ARTOHOMHOCT:

11 | ®unancosa aBTOHOMHOCT 0.11 0.10 0.02 19%

12 | 3anmbmHanocT %.80 10.46 {1.66) -16%

IV. OrropopuocT HA PLKOBOACTBOTO

OTroBopHOCTH HA PLKOBOACTBOTO

Criopejt GBITapcKoTo 3aKOHO/IATENCTRO, PHKOBOJICTBOTO C/IE/IBA /12 H3rOTBA (PHHAHCOB OTHET 33 BCAKA
(huHaHCcOBa rojMHA, KOHTO J@ JaBa BAPHA M HECTHA NpEACTaBa 33 (MHAHCOBOTO CHCTOAHME HA
Jlpy#ecTBOTO KbM Kpas Ha roguHara, QUHAHCOBO MY IIPC/ICTABAHE H NAPHHMHHTE MY [IOTOLH.

PLKOBOJICTBOTO NOTBLPAIABA, Y€ € NPHIArano MOoC/e/IOBATEIHO aICKBATHH CHCTOBO/IHH HOIHTHKH
[IPH M3rOTBAHETO Ha rojumumusa puaancos oTdeT KbM 31 nexemspu 2015 r. u e HAIPABUIIO PA3yMHH U
[pEANa3MBH TPCHCHKH, TIPENONOMKEHHS # IPHOIHIATEIHH OLCHKH.

PBKOBOJICTBOTO CHIIO MOTBBLPAIABA, YE CE € NPHABPKAI0 KbM ACACTBAIIMTE CHCTOBO/HH CTAHIAPTH,
KaTo (PMHAHCOBMAT OTYET ¢ M3rOTBEH HA NPHHITANA HA JeACTRALIOTO JPYKECTRO.

PLKOBOJCTBOTO HOCH OTFOBOPHOCT 3a NpPaBHIHOTO BOJICHE Ha CYCTOBOJHHTC PCrUCTpH, 3a
nesechobpasHoOTO ynpaBieHne HA AKTHBHTE M 33 LPEIPUEMAHETO HA HCOOXOIMMHTE MEPKM 34
n36srsane M pa3KpUBaHE HA EBEHTYAIHN 310YNOTPeOH H IPYTH HEPE/HOCTH,

V, ChONTHH, HACTHINIH COel IaTATA, KbM KOATO € CheTABCH GUHAHCOBHA OTHCT.

He ca HacTeNMIHM CHOMTHS MEMIy /[araTa Ha HM3TOTBAHE Ha (MHAHCOBMA OTHET M JjarTata Ha
ojoOpenneTo My, KOMTO Jla HajnaraT KOpekums Ha oTdera. Ilpomenurte ca npes 2016 1. 1 ca
onosecteny B pajen IV. JIPYI'H OTIOBECTABAHMS, 1. 7 - Cuburus cien narara na bananca.

V. Bepourio GbAcmo pasBuTHE HA NPEANPHATHETO

PHKOBOJICTBOTO CH € IIOCTABHIIO CIIECAHHTE OCHOBHN LIE/IH, KOMTO Ja ObaaT NOCTHIHATH 1pe3 2016

- }I’HEJ]H‘-IHBBHL‘ Ha HMRPHHH JA B HALIHOHANEH Mﬁll.lﬂﬁ'l

- pasmMpsBane Ha IpoAyKTOBOTO NHOPTHOIHO;

- [I0BHINA@BaHE KaYeCTBOTO HA 0DCIYKBAHCTO,

- 3amasBanc ¥ pasMpABAHE Ha KIIHEHTCKATA Mpea;

- pa3mMpsBaHe HA KJIMEeHTcKara Mpexa nisbH Codus:

- ARTOMATH3WpaHe W ONTHMH3HPAHE HA CKIAJOBATA JEHHOCT]

- pBBLBEAIAHE HA HOBHM [I0-TBBKABH MEXaHM3MHK 3a pas’UiallaHe ¢  KIMEHTH
Y/I0BJICTBOPHBAIIH JIMKBHIHUTE HM [10TPEOHOCTH;

-  BLBEKIAHE HA CXEMHM 3a ABANCOBO pa3/laBaHH Ha IOCTOAHHHIC HH KIHEHTH Ha
GOHYCH H OTCTBIIKH 1IPH JIBJITOCPOMHH AHTKHMCHTH,

V1. Jleiicrens B o6JacTra Ha HAYYHOH3CIEI0BATE/ICKATA M Pa3BoiHaTa AciinocT.

He e ocklnecTBABaHA HAYYHOH3CICIOBATCACKA W pﬂ.'iﬂﬂﬁllﬂ JleiinocT npe3 OTYETHHA NIEPHO/L
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VII. JIpy#ecTBOTO HAMA PCIHCTPHPAHH KJIOHOBE,

VIII. ¥uparicHHe HA KAIHTAIOBHE PHCK

lenute Ha . TOMN JIPMHKC™ OOJ] npy yupasieHHWe HAa KalHTana ca Ja 3amuTsaT npasorto Ha ,,TOII
JIPMHKC™ OO/l na npogb/ky Kato JeACTBallo JIPYXKECTBO € 1E] JOXOAHOCT 33 AKUHOHCPHTC H
NOJUTEPKAHE HA ONTHMAIHA KAllMTAI0Ba CTPYKTYPa, 3a /1a ce HAMAJIM [ICHATA HA KalluTala.

3a 1a NOJUILPKA HIH W3MEHA Kanuranopara cTpykrypa, .. TOI AIPHHKC™ OO/1 na npojiane akTHeH, 3a
J1a IOKPHUE JILJIIOBE.

B chorBeTcTBHE ¢ ocTananuTe B MEaycTpuara, [ TOI JIPHHKC™ OOJ] KouTpoIMpa KanuTaia Ha Oaza
Ha CHOTHOIEHHETO cobcrBen/npuBiedeH KanuTal (KoeQMUHEHT Ha 3arbkpsnoct). Ton
KOe(HIHEHT Ce U34MCIIABA KATO HETHHTE JIB/INOBE CC PA3/IC/AAT Ha obmmsa kanmran. Hernure anirose
ce M3YMCIISBAT KaTo OT ODIMTe nacued (,TEKYIIM M HETEKYIIM NAacHBH BKIIOYHTEIHO, KaKTo ¢
[10KA3aHO B CHeTOBOJNMA HanaHc) ce NPHCNIAIHAT NAPH W NapuyYHH exBuBajienTd. OOUMAT KanuTan ce
MIYMC/ISBA KaTo ,,cofcTBen KannTan” (KAKTO € NoKa3aH B cHeTOBOAHKA Dananc) ce cubepe ¢ HEeTHHTE
JIBJITOBE.

2015 2014
0610 nacueu 18 698 20294
HamancHue: napi ¥ napi4iH eKBHBAICHTH 684 785
Heren jwuir 18014 19 500
Cobcreen KanuTal 2125 1 940
Obmo kanuTan 20139 21 449
KoedHiuueHT Ha 38/LTBKHIIOCT 0,89 % 0,91 %

Hamallenuero Ha HMBOTO Ha 3aurbkeanoct npes 2015 r. e B pesynTar Ha YBEITHHEHHETO Ha
coBeTBeHMS KAIMTA, BCIEICTBUE HA NTONoXuTenHus (unancor pesyirar npes 2015 r.
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COIl “OOUT BUKTOPH I'PYIT” 00]]
Codims, nk, 1142, yn. “npod. Hukona Muxaitnon”™ Ne 6

thaxc: 02/987-91-41, GSM: 0885/678919, e-mail: oditg@abv.bg

AOKJIAI HA HE3ABUCUMMS OTUTOP

A0 OBHOTO CBEPAHHE HA CEAPYKHHIIHTE 1A
wTOIT APHHKC” 004

Hue w3sbpuimxve oaut na npuiokenns guuancos otuer va , TOH JPHHKC" 00
kM 31.12.2015 r,, prumousauy 0T4ET 38 (PHHAHCOBOTO cheToaHue kbm 31.12.2015 1., orver sa
AOROOHTE, OTHET 34 NPOMEHHTE B Cﬂﬁﬂ'i'l!l;ﬂ?‘lﬂ Ka&ITHTAI H OTYCT 34 NAPHYHHATE NOTOLUK 38 MoJaMHaTa,
3AELPUIBALLL TOTABA, KAKTO H 000DILEHO OMOBECTABAHE HA CHILECTBEHMUTE CHETOBOAHM NONHTHKM H
Apyrata noacHiTenHa HHopMama.

Gﬂl’.’-"{}GDpHUL'?H i m-m)&mk‘maumﬂ Ida qu.-mm.'mﬁm chre

PLKOBOACTBOTO € OTrOBOPHO 3@ MITOTBAHETO W /IOCTOBEPHOTO MPEICTABSHE HA TO3M
(PHHAHCOB OTHeT B CLOTRETCTRME ¢ MEKIyHAPOAHHTE CTAHAAPTH 3a (PHMHAHCOBO OTYWTAHE, W 3a
TAKABA CHCTEMA 33 BRTPEIIEH KOHTPOA, KAKBATO PEKOBOJACTBOTO ONPENEnH Karto HeofXoaHMa 3a
H3FOTBAHETO HA (PMHAHCOR OTHET, KOHTO Jla HE ChALPHKA CHLUECTBEHH OTKIAOHEHHA, HE3ABHCHMO
JaJIH Te Ce TL/IKAT HA HIMaMa WIH rpelka.

Omeosopuocm na odumopa

Hamata 0TroBOpHOCT ce cBedla /10 M3PAIABAHE HA OJHTOPCKO MHEHHE BBPXY TOIM
(bHHAHCOB OTHET, OCHOBABALLO Ce HA MIBLPILEHHA OT Hac oauT. Hawmar oraut Ge nposeleH B
CHOTBETCTBHE ¢ MIMCKBanuaTa Ha Mewaynapoanure ogutopeku crangaptu, Tesn  cranpaprw
HAAraT CA3BaHe HA CTHYHWTE HIHCKBAHHA, KAKTO M OAWTHT Ja Obje niaHupan W nposeied Taka,
HEC HHE 114 ce }"ﬁEJ],HM B PasyMHI CTCICH HA CHIYPHOCT J0KOJIKO (IJHHH.HUDBHHT OTHET HE Ch/JIbpa
ChIMECTREHH OTKJIOHEHHA,

OauTeT BRIIOHBA M3MBLIAHEHHETO Ha MPOUEIYPH C LEN TONYMABAHE HA OJMTOPCKH
NOKAATENCTBA OTHOCHO CYMMTE W OMNOBECTABAHMATA, NPEJACTAREHH BB (VUHAHCOBMA OTuer.
H'!ﬁpﬂlllﬂ"t' NPOUEIAYpH 3ABHCAT OT NPCUCHKATA HA QAHTOPA BEMOMHTCIHO OLEHKATA HA PHCKOBOTE
OT CHUECTREHH OTKNOHEHHA RLE (MIHAHCORHA OTHET, HEIBHCHMO [A/M Te Ce JLIMAT HA H3MaMa
HAKM na rpedika. [pn M3BLPIIBAHETD HA TEIW OLEHKH HA PHCKA OAHTOPLT BIEMa MO BHHMAHHE
CHCTEMATA 34 BRTPELcH EOHTPOL, CRLPIAHA C HITOTBAHETO H AOCTORBCPHOTO NpeacTabpaHe HA
(iHHAHCOBHA OTHET OT CTPAHA HA NPEANPHITHETO, 32 13 paspaboTH OAHTOPCKH NPOLEIYPH, KOHTO
ca MOAXOAAIM NpH Te3n o0CTOATENCTBA, HO HE € UEJH HIPAZABAHC HA MHCHHE OTHOCHO
e()eKTHBHOCTTA HA CHCTEMAra 3a BLTPEWEH KOHTPON Ha mpeanpuatHero. OQUTHT ChlLO Taka
BRIKOYBA OLEHKA HA YMECTHOCTTA HA MPHIAIAHHTE CHETOBOJHH NMOJIHTHKH M PasyMHOCTTA Ha
NPpUOAWIMTENHHTE CHETOBOJHH OLEHKH, HANPABCHW OT PLKOBOACTBOTO, KAKTO W OUCHKA Ha
WUIOCTHOTO NPEACTARAHE RLE UHAHCOBHA OTUET.

Cunrame, ue H3BRPIISCHHAT OT HAC OJHT NPSAOCTABRA JAOCTATHYHA W OOIXOMNLLEA Gata 1a
WIPAZCHOTO OT HAC OQHTOPCKO MHCHHC.
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Muenue

o nawe mMuenne guuancosuaT oTuer npeacraes JOCTOBEPHO BEB BCHUKH ChIIECTRCHM
acHeKTH (PHHAHCOBOTO cheToanue Ha , TOI APHHKC” 004", xum 31.12.2015 ., kakTo M 33
HErOBUTE (DHHAHCOBM Pe3y/ITaTh oT AciHOCTTa H 3a MAPHHHHUTE NOTOLA 38 FOLHHATA,

NPHIUTIOBALLA HA TA3H NIATA, B ChOTRECTBIE ¢ MexayHapoaanuTe eranaapth sa dunancoso
OTHHTAHE.

Hownad evpxy Opyeu saronosu u nopMamusHu usHCKEan s

CurinacHo WIHCKBAHMATA HA JAaKOHA 34 CHYETORBOJACTROTO, HHE AoKnanpamMe, ye
HCTOpHYECKaTa (PHHANCOBE HH(OPMALMA, MITOTEEHA OT PLKOBOACTBOTO H MpPECTABEHA B
FOAHUIHAA JOKNAJ 32 ACHHOCTTA HA JAPYIKECTROTO, CLINAcHO um. 33 or akowa 2a CHETOBOACTEOTO,
CLOTBETCTBA BLB BCHYKH CHUIECTBEHN ACNEKTH HA (JMHAHCOBATA MHAOPMALIMA, KOATO ce CBOLPKA
B OAMTHPAHHA (PHHAHCOB OTHeT Ha  TOIT JPHHKC” OO kv 31.12.2015 1. Orrosopuoctra
38 M3TOTBAHETO Ha FOAMITHKA 10KN14] 38 1eliHOCTTa ce HOCH OT PEKOBOACTBOTO Ha JpysecTsoTo.

Panocnas Mopowano f':' Hinana Mopowanosa: | |

Vnpadunien i Pecucmpupan odumap | | J
| 1

Jara: 29.02.2016 r.

COMOJHT BHETOPH I'PYI™ 00
Yo “npodr Hucona Muxafinon” No
Codms, nog, 1142

Bbirapus
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"TOI IPHHKC" 001

EAHHEH OTHET 3A BCEOBXBATHHS JIOXOJL

W\ reaunaTe npeaoasama nan M oaesemepn 2005 1.

{BCHMER CYMIE GO IOCOMCIHIN R XIS e ) Fipnaoacciine 20051, 214
Hlerim npusormn o1 npomsdi L1 54 030 56 739
Obo npuxoan or ocnosnn aeiinoer 58036 56 739
haiticosa CroMIOCT 1 NPOLICHI MATEPHATIN 3a00cm 152470 (51 Tl
Pkt we MITepIHasii, Cy OB i IoHe Y sl mi 2 (552) {702}
Paaxonm s mnam ey 122 {1 6lE) (1 578)
Paxon s aMopTHIAIAN |23 {503y (K07
Paasogiin un irepoonicm 1.24 {1 482} {1 546)
Jlpv i pacsken v efinoctra 1.25 (739} {70
Ofimo pasxoan 3a ocHosna aeiinoct (57 301) {37 033)
HEMAIEA OT OCHOBHA JERNOCT 675 (294)
Dunancory HpUK oI 112 2 1
ymanconn paixoan 1.2.7 [ Siks) {501y
Heven pesvarar or npoaawha wa anarorpaiinn asrasn 13 14 4
HEMAABA HPEAN OBJATAHE C IAHBILI 185 (785)
Orepoven BnLK - (1
Olimo paixoa 18 1nHsK L2§ - {1}
NEYAJBA CIOEL OBJATVAHE C IAHBILN: 185 { TRt
ObLIA CYMA HA BCEOBXBATHIA 10X01 185 [ T

Jora wn cweramaiee: 20000, 20061,

Hovmmeano o1 sgsero sa:"Uaus Busrops | pyn 00|

Cneranmren; ’7 s T
' Mk | éoprisena ' \
\ 1o
Persicrpapian 0mmop oTroRGpen H oaHT: |II . '\ |

s T loposaiions |

Mopasiere pa CON O Bugrope | pyn™ 00 /fz_
R i W IATS lopomanos T

Jlara ma somepra: 29.02.2016 1,
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OTHET 3A NPOMEHHTE B COBCTBEHMUS KATIUTA
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"TON JIPMHKC" 00/1
OTYET 3A INAPHUIIHMS MMOTOK 3a 2015 .
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Ba3za 2a m3roTasne HA PHHAHCOBHTE 0THCTH H HPHI0KCHH CHLINECTBCHH CHeTOBOAHH NOJTHTHKH
Baza 3a uzzomeane

Dunancosusm omuem € ulzomeen Cv2lacHO usucKeanuama Hd fnizapckomo  CHEMOBOOHO
sakonodamencmeo € nayuonamama earyma na Peny6iuxa Buvazapus - benzapexu nes.

Or 1 sayapu 1999 rojusa GhIrapckHaT Jies € ¢ dukcupan Kype Kby esporo: 1. 95583 nesa 3a 1 erpo.
Tounoemma na cymume npedcmasenu 6u6 thunancosus omuem e xunrdu fwviaeapeku Nesd.

HacrosmusT (PMHAHCOB OTHET € M3IOTBEH B CHOTBCICTBUC C W3McKBanuATa Ha MCK/IyHApOIHH
cramjiapTe 3a (uuancosu orvern (MCQO), npuern or Komucusra na Esponeiickus cpiod.
(DUHAHCOBHST OTYET € MATOTBCH M B CLOTBETCTBHMC C MIHCKBAHHATA HA MesKayHAPO/IHHTE CTaHIApTH
sa (uHAHCOBA OTUETHOCT, NyOimKyBanu OT MexIyHapoanus CHBET 10 CYCTOBOJHH CTAHIAPTH.
Bepvkn MesiyHapo/iHi CTaHjapTH 3a dunancoBH oTYeTH ca MyOiMKyBai# OT MesayHapo/ius
CBLBET 110 CHCTOBOJHM CTAHAAPTH, B CHNA 33 [EPHOIA HA W3TOTBIHC HAa TC3H KOHCO/IMIHPAITH
dunanconn oT4eTH, Ca IPUETH OT Espornciickas ¢b103 4pe3 Mpoueiypa 3a ojio0penue, yCTaHOBEHA OT
Komucusara Ha ERponeickns chios.

@UHAHCOBHTE OTYCTH €A M3TOTBEHW HA NMPHILHIA HA JefiCTBAING JPYKECTBO, KOHTO Npejnoara, He
JIpy®KecTBOTO L€ HPOIBIIKH neinocTTa ci B 0003pEMO DBjenLe.

Tlpn nprarane c4ETOBO/NA NONUTHKA CHC 3A/THA JIaTa, IpH IPer3vKCIaBane Ha CTaTHH (rpeLiKkM) Cbe
aa;iHA JIATA WIIM KOTATO CE MPEKJIACH(HIMPAT CTATHH BbE dMHAHCOBHTE OTYETH, CE NPEACTABAT TPH
oTyeta 3a (PMHAHCOBO CHCTOAHMC H JIBA OT BCCKH JIPYTH OTHETH M CBBP3AHHTEC ¢ TAX IOACHHTCIHH
NPHIIOKEHHS.

Hinenenue 3a coomeememeue
JIpyeCTBOTO BOJI CBOCTO TEKYIIO CHCTOBOACTBO ¥ H3TOTRA (uHaNCOBHTE CH OTHETH B CHOTBCTCTBHE
¢ Mo ryHapoIuTe CTAHApTH 34 PHHANCOBA OTYETHOCT (MC®D0O).

Ipunoxmmy 3a JIpykKecTBOTO Ca CICAHUTE MesIyHapo/IH# CTAHIAPTH H NPAKTHKH:
Mesk/TyHADOJTHH CHETOBO/HH CTAHAAPTH (MCC)

(OppadcoBUTE OTUETH CA WArOTBEHH TTPH chnajganc llpl!.Hl.:u'lllﬂ Ha ﬁETDPTrI‘lEEKB’Tﬂ (IeHA, © HIKNHOYMCHHE Ha
cayuauTe HA MPEOLICHKA Ha (MHAHCOBH AKTHBH H NACHEH 1O CHpaBe/UTHRA CTOHHOCT B neyanbara Win
aarybara u APyTH MOCOMEHH B IPHIOKEHHATA KhM (pHHAHCOBHTE OTHETH.

praosnmn 3a JIpyKecTBOTO €A CHCAHNTE MeskayHAPOAHH CTAHMAPTH 1 NPAKTHEIL
MCC 1 lpeacragane Ha GUHAHCOBH OTHETH;

MCC 2 Marepua 1HH 3anacH,

MOC 7 Orrdern 3a HAPHHHHTE NOTOL,

MCC 8 CyeToBonHA NOJIHTHKA, MPOMEHH B CHETOBOIHHTC IPUOIMINTENHN OLEHKH H TPELIKK;
MCC 10 CoOuras ¢iel Kpas Ha oT4eTHIA NEPHOL

MCC 11 Jlorosops 3a CTPOHTENCTBO;

MCC 12 Jlanbin Bbpxy J0x04a,

MCC 16 UMOTH, MALIMHK W CHOPBAKEHHA,

MCC 17 JInzunr,

MCC 18 Tpuxonn;

MCC 19 Jloxoam Ha HAeTH JiHa;
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MCC 20 CueToBo/IHO OTuMTAHE HA GE3BLIME3HH CPEACTBA, NPEIOCTABEH OT JILpiaBaTd i ONOBECTABAHE HA
JThKABHA NOMOLLL

MCC 21 Edexrit 0T nposMenHTe B 0OMEHHHTE KYPCOBE,

MCC 23 Pasxoan no 3aemi;

MCC 24 OnosecTABAHE HA CRLPIAHN JIMLAL

MCC 27 Camoctosenis hHHAHCOBH OTYETH,

MOC 28 HupecTHUMH B ACOLMAPAHA H CHBMECTHH TTPELNPHATHR,

MCC 32 dunancosy uacTpymenTi: [peacranane:;

MCC 36 OBe3lieHKa Ha aKTHBM,

MCC 37 lNpoBu3nn, yCAOBHH MACHBH W YCIOBHH KTHBH.

MCC 38 HematepranHi aKTHRH,

MCC 39 Munancosn nrcTpymentin: Nprsnasanie 1 OUCHABAIC

MCC 40 MuBecTHIHOHHHA HMOTH,

MC®O 1 Tpunarane 3a mepsy mbT na Meaaynapoanire CranjiapTi 3a HHAHCOBO OTHHTAHE,
MCDO 3 Buznec KomGunanmm,

MO0 7 dunancosy uuctpyMenth: OnosecTasane;

MCDO 9 OHHAHCOBH HHCTPYMEHTH

MCDO 10 Koncommanpani (PHHAHCOBH OTHETH

MCDO 12 OnosecTaBase Ha YHACTHA B JIPYTH NPEANPHATHA

MC®DO 13 Ouenspane no CNpasienHea CTORHOCT

CrasjapTH, PasSCHEHHA H NPOMEHH B CTAHJAPTH, KOUTO A winanean o1 CMCC u ca npaerH or
EC,n cap cuia3a 2015r.

Mamencans ua MCC 19 Jloxoan Ha HaeTH JMIA — IInanose ¢ neduHupani A0xoju: BHOCKH OT
HaeTuTe mmia (u3gazen na 21 woemspn 2013 r.), B cuia oT | wosm 2014 r., npuetn ot EC na 17
snexemspu 2014 r., nybimkysann 8 OB na O suyapn 2015 r., 3a EC B cuna ot 1 respyapn 2015r.
Togmmun nogobpenua 2010 1. — 2012 r. (m3pajgeHd Ha 12 JICKCMBPH 2013 r.), B cuna ot | 10w
2014 r., npuern ot EC na 17 nexemspu 2014 1, nyGimkysany B OB na 9 suyapn 2015r.,23a ECB
cuna ot | despyapu 2015 1.

Wamenenns na MCC 16 u MCC 41: Ilnogojaiiny pacTeHus (n3nanenn va 30 onm 2014 1), B chia
or | suyapn 2016 r., npuern ot EC na 23 noemBpy 2015 r., ny6mukysann 8 OB ua 24 noemspu
2015 .

Wamenenuss sa MCOO 11 Orunrane Ha npuaobusaHe Ha JAIOBE B ChBMECTHH clopa3yMeHus
(w3nazenn Ha 6 maii 2014 r.), B cuia o1 | sHyapH 2016 r., npuets or EC na 24 noemspu 2015 1.,
myGukyBann B OB na 25 noemBpH 2015 .

Wsmenenns kuM MCC 16 w MCC 38: PasscHeHus 33 JOIUYCTHMH MCTOIHM Ha aMOpTH3AIHA
(w3nazenw ua 12 mait 2014 r.), B cuna 07 | sHyapH 2016 r.. npuern ot EC na 2 nexemspu 2015 1.,
ny6mkypanu 8 OB na 3 nexemspu 201 5T

oy nogobpenns kb MCPO 2012 r. — 2014 r. (n3a/icHu Ha 25 cenremspi 2014 r.). B cHia
or | suyapn 2016 r., npuern ot EC Ha 15 JIeKeMBpH 2015 1., nyGumkysann 8 OB ua 16 npexemspn
2015 .

Hamenenns na MCC 1: Munnmarisa 33 ONOBCCTABANE (u3nazenn na 18 iexeMBpy 2014 r.), B cHna
or 1 smyapw 2016 r., npuetn o1 EC na 18 nexemspu 2015 r., myGnuxysann 8 OB na 19 nexeMBpH
2015 .

Wsmenenns na MCC 27: Meros na cobGCTBEHMS KAlMTAl B MHIHBHLYAIHH (MHAHCOBH OTHETH
(u3namenw ua 12 apryer 2014 r.), B cuia ot | suyapw 2016 r., npuern ot EC na |8 nexemepu 2015
r., nybnuxysasn 8 OB na 23 iexeMBpH 2015 r.
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IHpunoxcenu coliecmeenu CHEMOEOOHN NOANMUKY

[lpoMenH B CYETOBO/AHATA MOTHTHKA
Branpuerara C4ETOBOIHA IOJIHTHKA € Toc/Ie/I0BATEINA C TIPHIAraHara mpes npejxo/Hara TO/IMHA.

HMoTH, MAIHHH CHOPBHKEHHA H obopy/ABaHE;

KaTo MMOTH MALIMHU B CHOPBKCHHA C& OTUMTAT aKTHBH, KOUTO OTIOBApAT na xpurepuute na MCC 16
W MMAT CTOMHOCT 1pH NpHAOOHBAHETO paBHA MJIH TIO-BHCOKA OT 700.00 nB. AKTHBHTE, KOUTO MMaT
CTOMHOCT 110 - HUCKA OT MOCOYCHATA C& OTHMTAT KaTO TEKyIIH pa3xo/M 3a Nepuojia Ha npujpobusane B
CLOTBETCTBHE ¢ 0o6penara CHETOBO/IHA MOTHTHKA.

Beexkn HMOT, MAIIMHA WIA CHOPLIKEHHE CE OLICHABA LIPH npuo0HBaHETO MY TIO [IEHA HAa npujiobnBane
olpe/ie/icHa B CHOTBETCTBUE C H3HCKBAHMATA Ha MCC 16.

JIpyecTBOTO € INpUEIO jia OTIHTa MMmoTuTe. MAINMAKTE, ChOpLKEHHsTa M obOpy/BaHcTO B
cyorserctane ¢ MCC 16 mo nena Ha npujobnBane fe3s BCHUKM HATPYNAHH AMOPTH3ALMOHHH
oT4MCIIEHAs M HAaTpyNaHa 3aryba or obe3neHka.

IHocieBamuTe pasxomn ce upnbasst KbM Oanancosara CcTOHHOCT HA AKTHRA WIH Ce OTUMTAT Karo
oTie/eN AKTHB, CAMO KOTATO ¢ 04aKBa, ¢ JIpyKecTBOTO LI NONIYHH (B/ICIIM MKOHOMHHECCKH H3T0/LH
cBBp3amy ¢ ynorpebara Ha TO3W aKTHB M KOTATO OTHCTHATA HM croiinocT Moke ja Osae J0CTOBEPHO
onpesenena. Paxomurte 33 TEKYU0TO oGy KBaHE HA HMOTH, MAITHHH, CHOPEKCHHS H obopy/Bane ce
OTHHTAT KATO TEKYIIH 3a IEPHOJIA.

Bajaicopata CTORHOCT HA JajeH HMMOT, MAIIWHA, CHOPBKCHME H ofopyiBaHe ce OTIIHCBA: [pH
npojiax6a Ha AKTHBA; KOTATO HE CE OUAKBAT HUKAKBM JIPYIH MKOHOMHMHECCKH M3T0/H OT HANOIIBAHETO
Ha AKTHBA WK IpH ocBoDOXKIaBale OT aKTHBEA.

[leuanGata wim 3arybara, BL3HMKBAIIAa OT OTMHCBAHCTO HA HMOT, MAUIMHA, ChOPBIKCHAE HIIH
obopysane ce BKJIOUBAT B newanbara win 3arybara, KeM fgarara Ha OTIIHCBAHC. Tesn ncuandm u
3aryGu ce OUPEJCIAT KATO CC CLIOCTABAT MOCTRINCHIATA ¢ Ganancopara cTOWHOCT M CE OTHHTAT B
OTYETa 3@ JIOXONTE HA OTAC/IEH PEl.

OcroBox/aRaHe OT AKTHB OT MMOTH, ChOPBKCHHH, MAlUHHK W ofopy/iBane MO¥e 12 HACTHIM MO
pasiMuen HauMH (HAnp. 4pes npopaxda, CrMoOYBAHE HA (MHANCOB JIM3HHI MM Hpe3 japenns). [Ipu
onpejlensHe JataTa Ha ocBoboK IaBane OT AKTHBA, JIPYKECTBOTO NpAIara KpATCPHHMTE Ha MCC 18 3a
NpH3ABANE HA IIPUXOJL OT npojaxbara Ha CTOKH. MCC 17 ce npunara KM H3BORKJIAHE OT ynotpeba
ypes npojaxba ¥ obpaTeH JIMIHHT.

JinnroTpaiinaTe MaTepHAIHA AKTHBH CC aMOPTHIHPAT 10 JIMHCITHAA METOJ1 3a MEpHOJa HA OYaKBAHMA
HOJIe3eH KMBOT, ONpPE/ENeH KbM MOMEHTA Ha NPH/I00HBAHE HA AKTHBA. AMOpTH3aIMATA HA AKTHBHTE
4ammouBa OT MOMEHTA, B KOHTO Te ca HAIMYIH B [[PY/KECTBOTO, A MACTOTO W CHCTOSHUETO, HCOOXOIMMH
33 CKCIUIOATAIMATA MM 110 Ha4YMHa IPeJIBH/CH OT PLEOBOACTBOTO. AMOpPTHIAIMATA HA AKTHBHTE CC
peyCTAHOBABABA HA 110 PAHHATA OT JIBETE JIATH:

JATATA, HA KOATO Ca KIacH(OUIMPAHH KATO AbpikanH 34 nponax6a ceriaacio MCOO 5, wim jatata Ha
OTIHCBaHE Ha aKTHBHTE.

AMOPTH3ALMATA HE Ce IIPeyCTaHOBABA B ICPHO/IH HA [IpecToii WK H3BAK/IAHE OT AKTHBHA ynotpeba.
JlpyecTBOTO TNpHJAra M Taka HapeucHata “oTjleHd aMopTH3alud Ha C/IMHHHYHH KOMIIOHCHTH .

AMOPTH3AIMATA HA ACMMATE KOMIIOHENTH HA ONPE/IC/eHa e/MENANA (PA3rPAHHYHMHTE AKTHBH ), KOUTO
KOMIIOHEHTH MMAT PATHUCH 10/Ie3eH JUBOT WM PasIiiiia CTEIeH Ha notpebiiene Ha MKOHOMHYCCKH
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[OJ3W, Ce onpejens 10 OTACHHO. BCCKH OTJACICH KOMIOHEHT ChC auMTena croifHoeT ClpaMo
obmata CTOHOCT HA AKTHBA, KBM KOITO Toil ¢¢ 0THACH. CC AMOPTHIHPA OT/CIHO.

Cpe/tHudT H0JIC3CH HHBOT B FOJIMHY 33 OCHOBHUTE IPYITH ,I[I:JII'(\TPﬂﬂIIH Marepualiiy aKTHEH, © KaKTo
Clc/Ipa;

Jemst He ce amopTuinpa
Crpajin 25
TpalciopTiy Cpe/CTBa — JIEKH aBTOMODHIH 4
Tpancnoprin cpejctsa (6e3 Jickn aTOMOGMIIN) 10
Cronascku uuscurap n obopyasane 6.7
Kommorpn, codryep u Mobuiiiy Testedony 2

OcTaTbYHaTa CTORNOCT M HOJCIHMAT KUBOT HA AKTHUBATE CC NPEPAINICKIIAT, H ako e neodxo/mmMo, ce
|1panm' CHOTBCTHH KOPCKIIHH KhM BCHKA jlaTa Ha ﬁa.rlam:a.

Korato GajnamcoBarta CTOMHOCT € IO-RHCOKA OT BL3CTAHOBHMATA crofinocr, UMC ce ormunra 1o
HErOBaTA FLICTAHOBHMA CTOHHOCT,

HeTeKYIIH HEMATEPHAIHH AKTHRR

Kato HemarepHaimmie AKTHBM CC OTUMTAT AKTHBH, KOMTO OTIOBAapit 1d olpe/Ie/ieHHeTo  3a
HEMATEPHAICH AKTHB W HA KPHICPHHTE 3a OTUHTAHC Ha HEMATCPUATIH axtusu popmymupann 8 MCC
3N

[ [LpBOHAYATIO HEMATCPHAJIHUTE AKTHBH CC OTHHTAT 1O LCHA Ha npuobuBale, BRINOUBAIILE HOKYIIHATA
[[CHA. BHOCIHTE MHTA } HEBBLICTANOBMMUTE JIaHUM BHPXY HOKYIIKATA, BCAKAKBM CRLP3ANN PAXom 3d
HOArOTORKATA HA AKTHEA 3a HErOBOTO OMAKBANO WIOIIBANC, IPHCHAJAT CC THProBCKHTE OTCTBIKN W
pabati.

[lenara na npujobuBane 1a HEMATCPRAICH aKTHE npHIO0HT B 3aMsHa ¢ HellapuHeH akTHR CC HIMCpBa
[0 CIPABC/LIABA CTORNOCT, OCBEH AKO PasMeHHATA JIeHOCT HAMA ThPIOBCKA ChILHOCT,

MM crpase/yiMBara cToiHOCT HHTO Ha NOAYHEHHA AKTHB. HUTO HA JIcHMd aKTB, Moxe ja Owie
HIMEPEHA HAJEH 0.

llenata na npujobusane Ha BETPEIIHOCH3/IA/ICH HEMATEPHAICH axtue ceraacno MCC3R e perosara
cefecToliiocT BKIIOYBAIIA CYMaTa Ha pasxojiuTe, HAIPABEHH OT JIaTaTa, Ha KOATO HCMATEPUATHHST
AKTHE ¢ OTTOBOPHIL 34 ITLPBH ITHT Ha KPUTEPHUTE 38 PHIHABANE.

HemaTepualiiiTe AKTHBH CC 0TUMTAT CIIC]L npuIo6MBANETO 110 cebecToHNOCT HAMAICHA C HaTpylanara
AMOpTH3AITA W HATPYIIANN 321 YO 0T obeanenka.

JIpy#ecTBOTO OUEHABA JIAAM HOJEIHMAT KUBOT Ha HCMATCPHAIEH AKTHB €  OrpaHMuen i
Heorpanuyel.

HemaTepHaieH aKTHR C PA3IYICHKIIA, KATO WMl HEOTPAHMHCH HOIC3CH KHBOT Koraro, Ha Dasara ua

ANATHE HA CLOTBETITE (HAKTOPH. HE CHILECTRYBA HPCABRINMO OIPAIHHCHHAE 38 HepHojia, npes KouTo
ce OYAKBA AKTHRLT JIa TCHEPHPA HETHH NapHUiH [OTOLH 38 JIPYKCCTBOTO.
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HemaTepHaiiuTe aKTHREM, KOUTO [I0JUICKAT HA AMOPTHIAIMS CC aMOPTHIHPAT 110 e METOJ 3a
CpoKa Ha OIIPEJJ‘.L-‘HE]IHH [oJIe3eH MHBOT.

AMOPTH3AUMSTA 3AI0UBA, KOTATO AKTHBBT € HA PA3IONOACHNE 33 Jlo3Bance, T. €. KOTaro TOI € na
MHCTOTO H B CHCTOSHHETO. HEOOXO0/MMO 33 criocobuocTTa My jia paborTu 1o HawHH, OUAKBAH O1
PLKOBOJICTBOTO,  AMOpTH3ALAATA CC IpeKpaTaBa Ha HO-pannaTa oT: JaTara, Hd KOSTO aKTWBbHT €
Kaacupuumpan Kato JIbpian 3d npojakba (MK BKIIOHCH B JIpyiKECTROTO 34 pcpoloxapane. Koo e
JrbpAKana 3a npojakta) B ChOTBETCTBHE € MC®DO §: uinm JaTara, Ha KOSTo akTHERT ¢ OTincan.
Cpc,uliﬂﬂ'i' HoJjescH WHBNT B IOJAWHN 34 OCHOBRHHATE PYIH ﬁM{JpTIJl?!-Hp}’EMH !IEMETEPHEJIHH AKTHEH, C
KAKTO CIIC/IBaC

Iwd

1 Iporpamum MPOJIYKTH
JIMIEH3un ¥ JIPYTH HEMATCPHAIIH AKTHEY 0.7

OGeanenia Ha HeGHHAHCORA AKTHRR

Kim seska orderna jgara JIpyKecTBoTo OucHABa Jidin CLINECTBYBAT MHJIAKAIMM, HC JIICH QKIHe €
ofesnenen, B cnyuait na TaknBa WHIMKAIAH 1IH KOTATO ce MINCKBA EREI0/ICH TecT 3a 0DesleHKa Ha
nagen aktp, JlpywecTroTo ONpEiei RBICTAHOBAMATA CTOHHOCT HA TO3W AKTHB. BricralornMara
CTOITHOCT Ha @KTHBA € 110-BUCOKATA 0T ClHPaBE/LIHBAT CTOMHOCT. NAMANCHA € PA3X0/MTe 34 nposaxba
Ha aKTHRA WM HA 0BEKTa, reteprupall napyinn noToll H crofinoctta My yiorpeba. Buicranosumara
cTOIHOCT Ce ONpejIcHs 3a OTICNCH akTHB, OCBEH B cliyuail, 4¢ TIPH H3N0JI3BAHCTO HA aKTHBA He ce
reHEpUpaT NApH'HK 1OTOIM, KOHTO Jjia cd B AHAUMTEIHA CTEICH HEIABHCHMH OT NApPHYHATE LHOTONH.
reHepUpani 0T JIPYIH aKTHBH WK FPyIn oT acrusy, Koraro GanancoBata CTORHOCT HA JIAJICH AKTHE €
HO-BMCOKA OT HEIOBATA BL3CTAHOBMMA CTOHHOCT, roli ce cumra 3a obesucnen ¥ Oarancosata My
crofiocT ce HAMAISIBA JI0 HEr0BaTa BRICTANOBIMA CTOHHOCT.

Ilpn onpejeasiero Ha croiinoerta B yiorpeba na aKTHB, OHAKBAHWIC Opcin napHUIT [IOTOIM e
JAMCKOHTHPAT JIO0 THXHATA cerauma CrofioeT KaTO CE M3INO0U3BA HOPMA 1a JIMCKOHTHpAaHC npean
JAITEIN., KOHTO ﬁ’l'pﬂ'iﬂﬂa 'J.'EK}fIllﬂ.Tﬂ IIH.':IHPIIE.'I. ouenKa ua crofigocTTa HA NapHTe BbhB BpEeMETO H
cricimdHIHMTE 33 AKTHBA PUCKORE. CrpaseuiuBara cToiHOCT, HaMAJICHA C pasxoATe 3a npojaxbara
ce onpejiens Hped WINON3BAHCTO HA TOJXO/AHL mojiesl 3a onenka. HaupaseHure W3uucicHms cc
MOTRLPIIABAT HPE3 U3NOJBBAHCTO Ha JpyTH MOJICIIM 38 OLHKA WM JIPYTH HAIH4HNA HITOHIRIM Ha
uH(OpPMALINA 3a CIPABC/UINBATA crofiiocT Ha aKTHB i1 06eKT, 'eHepUpalll apH il HOTOLH.

Jary6rre o1 oGe3NeNKa ¢ IPU3HABAT KATO pa3xXoj B OTHETA 33 JIOXOINTC KATO CC Kaacuuumpar 1o
paxnaTa GyHKIs ChoOpaino NpeasHaicHucTo 1a 0be3CHEHHA AKTHBE.

KM BesKa OTHeTHa jlata  JIpyKecTBOTO IpCLeHABa JAaiH CHINECTRYBAT WHIMKAIIHH, HC sarybara o7
ofearienKa Ha AKTHE, KOSTO ¢ IpU3HaTa B Ipe/IXo/iH HEpHOJIM, MOTKE BEHE Jla HE ChICCTBYBA Wil I'BK
jga e naMansna AKO ChLICCTBYBAT poaobun niarkanud, JIpyKecTsoTo Onpeicia BhLICTanOBUMATA
crofiinoct Ha TO3W AKTHE. 3arybara oT pDe3lenKa CC BhICTanoBABa obpario camo ToraRa, KOTATO &
HACTLITWIA IIpDMﬂHﬂ B IIPCIIEIIKHTE, HANOIIBANN 1TPH GII]JC.LLCILHIIC Ha BRIACTAHOBHMATA CTOHHOCT HA
aKTHBA. ClIE/l TPW3HABAHETO Ha nociaenard raryba o1 obesicnka, B tosn cayuail bazancosara
CTONHOCT Ha AKTHBRA CE YBC/IHYABA /10 HEroBatTa BLACTANOBHMA CTOHBOCT.

Maaxoan no 3aemMH
Pazxo/iuTe 10 3acMi BKIIOMBAT:
v pa3xOAMTE 33 JIMXBH, HITHCIICHH 1O MeTOo/ld Ha eCKTHBITNA JIMXBEN HPOIEHT, KAKTO € OTTHCal B
MCC 30 DUIAHCOBH HECTPYMCHTH: IPH3NABANE 1 OLCHABANE:
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v (pUHAHCOBH PAIXOIM 110 OTHOMICHHE Ha (hUHAHCOB JIMIMHT, IIPH3HAT B CHOTBETCTBUE € MCC 17
JInamnr.

v KYPCOBH PasiiukH. IPOHITHYAIIM OT BAIYTHH 32CMU, B CTENCHTA, B KOATO CE PasrickaaTr Karo
KOPEKItHA Ha PA3XOJIHTC 33 JINXBH;

Cb1J1acHO IPACTATA CYSTOROJINA TIOJIMTHKA, OTTORAPALIL HA YCAOBUATA AKTHE ¢ akTHB (H.p. MATCPHAILIH
3anack; NPOM3BOJICTREIH CHOPLKCHUA. HCMATCPUAINK UK THEH. WHBCCTHITHONHE MMOTH, MalWHA,
HMOTH H }lp.], KOATO 110 HeoDX0/IMMOCT HIMCKBA HAYHTeICH [epHojL ol BpCcMC 38 HOATOTORKS 34
neropata npeEWwAsana ynorpeba i rpojiaxoa.

JIPYKECTBOTO HC KAIHTAININPA PAIXOAATO 110 3ACMH. & I'M NPU3HABA KATO PA3X0/L B HCPHOIA, B KOIHTO
TC Ca HIBBPINCHH.

DHHAHCORM MHCTPYMERTH = ITEPBOIAYAIHO NPUIHABAHE W NOCIEBALLO OlUeHABAHE
PUHAHCORH AKTHREH

[fopeoHauaAHO NPUIHAGAHE U OEHAGOHE

dunancosute axtupn B obxsara na MCC 39 ce racuuimpat kato (JMHAHCOBH AKTHBH, OTUMTAHH
10 chnpase/UMBa CTOHHOCT B nevanbara Wi 3arybara, I KaTO 3aCMH W BICMAHHH, WM KaTO
MHBECTHIMH THPKAHK JI0 NAJIEK, WIH KaTo dMHAHCOBH AKTUBH Hd PAINIONOKCHHUC 30 npoaaxda, win
KATO JEPUBATHEM, KOHCTPYHPAN KATO XCLKHpAnil uHCTpyMenTH B eheKTHBEH XEJUK, KaKTO TOBA €
no-ymectno.  JIpymecTBoTo  ONpPE/Ieis knacuduKalMATa HA CBOMTC (PHHAHCOBH AKTMBH 1pH
ILPROHAYAITHOTO MM IIpH3HaBalic.

Benukn (MHAHCOBM AKTHBY IIBPBOHAYAIIHO CC HpU3HABAT 110 CIIpaBe/UIHBATA UM CTOHHOCT, IUHOC, B
ciyyail Ha MHBECTHLMM, KOUTO HE Ce OTuuTal 1o CHpaRe/I/IMBa CTOMRIIOCT B nevanbara wim sarybara,
PasXoAMTE 110 CACIKATA, KOUTO C& OTHACHT 1IPAKO KbM HPHI00HBAKCTO Ha (IMIANCOBIA QKTHE.
IHoxyuxure wiH mpojaxtu 1a (PMHAHCOBH axTHBM, THHTO YCJIOBIS HINCKBAT JIOCTABKA HA aKTHBHTC
1Ipes Hepuojl OT Bpeme, yCTanoseH oBMKHOBEHO ¢ HOPMATHRHA pasnope/da Hi JIeHCTBALIA [IPAKTHED
Ha CHOTBETHHS 1a3ap (PCAOBHM NOKYNKH), CE IPH3HABAT Ha J@TATA Ha ThpPryBaHe (cjciKkara), T.¢ na
JaTaTa, Ha KoATo JIpYAECcTBOTO ce ¢ AHTAKHPAIA 1 KYIIW WiIH TTPOAAC AKTHBA.

OyunancoBuTe AKTHBY Ha JIpYKecTBOTO BKJIIOHMBAT LIApH4IM CPCACTBA W KPATKOCPOYHH JICHIO3HTH,
THPrOBCKM W JIPYIHM B3eMaHuf, BIEManus 10 3aCMH M IPYrH B3eManud, KOTHpaHH M HCKOTHPAHH
(uHANCOBH HHCTPYMCHTH U JICPHBATHBHH (UHAHCOBH HHCTPYMEHTH.

ITocaedaaiyo OYEeHAG{AHE
IMocneaBamoTo nicHABAHE & (HHANCORN AKTHBH 3aBUCH OT TAXHATA KiacHMKalKa, KaKTo CIC/Bd.

G HAHCOEN GRMUEH, omyumanu na r.'n_mm-.-?ﬂ.mmﬂ cmolHOCm 8 nevaAaGanma wau Faeyooma
MUHANCOBH ¢ AKTHBH, OTHHTAHK 110 CHPABC/UIHBA crofinoer B neuanbara wim sarybara BKmIOYBaT
duHaRCOBH AKTHBH. JIPKANH 38 THPIyBauc # (MHANCOBM AKTHBH, KOHTO IPH ITHPBOHANAIHOTO HM
[IPM3HABAHE €A ONPEJICICHH  KATO duHaHcoBM AKTHBH. OTUNTAHH 1O CHpaReUINRa CTOHHOCT B
penanbara wim sarybara. MUHANCOBUTE AKTHBA CC KIACH(PUIIMPAT KATO JLPAKAHM 33 THPIYBAHC, 4RO
ca nPWIOGHTH © HAMEPEHIE /a OB1aT NPOAALCHE B Ganako Ouaeue.

TasH KATCIOPHH BKIIOMBA JICPHBATHBIN (punancoBy MHICTPYMENTH, B KOWTO Jipy#ecrsoro ¢
WHBCCTMPAIA., KOMTO He ca  onpejeiens  Kato XCJIKUpAI  MHCTPYMEHTH B XE/UKHHIOBO
B3AUMOOTHOIICHHE KAKTO TO € Jehuamupano B MCC 39,
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JlepuBaTuBKTE, B T. 4. OTJACICHATC BHCAPCIM JICPHBATHEH, CHILO CC iacuUIUpaT KaTo JILpPAKALH 30
THPryBale, OCBEH AKO He €2 OlPE/IC/ICH KATo eieKTHBIN XC/DKHPALLH HUCTPYMENTH. dunancosnic
AKTHBN. OTYHTANK 110 CHpaBe/UmBa croifnoet B neuanbara uim 3arybara, ce OTHACAT B OTHCTA 33
(HHANCOBOTO CHCTOAHME 110 CIPARE/UIBA CTOMHOCT KATO NMPOMEHMTE B CHPABC/UIMBATA CTOHHOCT,
HPHINATH BLB (GUHANCOBUTE IPUXOWM 1IN (PUHAHCOBHTC

Pasxo/iH, Ce OTHACAT B 0OTHCTA 33 JIOXOJIHTE.

Ilpi WHPBOHAMAIHOTO IIPH3HABAHE JIPYKCCIBOTO HE € OHPC/ICTIA HIAKAKBA (unanconi aKTHRH,
OTMMTAIN 1O CHpanRe/UIMEa cToinoeT B nevanbata wmm sarybara,

JlpyeeTBOTO € onenmia (HHANCOBMTE CH AKTHBH . JThPHaHM 32 ThpryBanc . pasintnn ot
JAePUBATHEN, 34 [1a OLIPCIACHN JIalln HAMCPCHHETO 1A 'l IPOJ1aBa B Brmsko HLeme ree oe e YMecTHo.
Korato T8 He € B CHCTOANME L@ ThPrysa 1¢3n (MuanCOBM aKTHBM NOPAIM ACAKTHBHM NAsapH o
HAMEPEIHMETO 11 PLKOBO/ICTBOTO 34 1pojiakha B obopuMo DLele ce NPOMEHH CHILECTBCHO, B PEJIKH
obcrosrenerna  JIpymeeTnoTo Moe ia usbepe ja pexiacuuimMpa Tesk (HHAHCOBH aKTHBH,
PekacHpUEALMATA B TaCMU U RICManus. (MHANCOBH AKTHBH HA Pasiojoikenue 3d npojaxba, win
pUHANCOBN AKTHBH, TBLPKANM JI0 1I4JEK, 34BMCH 01 CCTECTBOTO HA AKTHDA. Tasn ouenka ne ce
OTPUINBA Bhpxy (PMHAHCOBM AKTHBN, OMPC/CICHH KATO TAKHEY 110 ClipaBeLIMBA CTORHOCT B nevanbara
wn 3aryBara, KbACTO € M3N0/I3BANa ONMATA 38 CHPABC/UINBA CTORNOCT NPH OLPEICAHETO MM Kato
TAKHBA.

HL‘FII'IH-H'I HBH, BHCApCHH B OCHOBIINA JIOrOBOP, Ce OTHHTAIL KATO OTJICJICHH W CcC OTpasABarT 1o
ClipaBeLinBa CTOMHOCT, AKO TCXHNHITC MKONOMHUMCCKHM XApakTepHOTHMER B PHCKORE HEe ¢a TACHO
CRLPIAIN C TEIW HA OCHOBHUTE JIOFOBOPH M OCHOBHHTE JIOFOBOPH 1C C€ JIbpAKAT 3d ThpryBane Hin ne
ca ONpejIeICHI 110 CIIPARC/UIMBA CTOHNOCT B nevaindara nim qarybDara. Tesn BHEAPCHH [JCPHBATHEM CC
OlCHABAT 110 CIPABCIMBA CTOMHOCT KATO TPOMEHUTE B CHIPABE/LIHBATA

crofinoct ce NpulliaBaT B orTderta 3a joxojmte. llpepasrieiianc ce MIBLPIIBA CAHNCTBCHO IpH
HAIMYME HA W3MCHCHUC B YCJOBHATA HA JIOTOBOPA, BOJACHIM JIO 3HAMHTCINM MoH(UKalMKH HA
HAPMYHUTE TIOTOIH, KOUTO B IPOTHBEH cayuail Guxa Ouim HIUCKBANN.

Jaemu u gaemManug

JaeMHTC W BICMAHHMSTA ca HCACPMBATHBHM (DMUANCOBM aKTuBu ¢ (UKCHPANN WIH ONUPE/ICIAEMH
[UIALAHKS, KOHTO He ce KoTUpar Ha aktusen nasap. Chejl NLPBOHAYIHATA OLCHKA, TE3H (MHAHCORK
AKTHBH Ce OLUCHAEBAT N0 aMOpTH3IHpaid 11cHa Ha 1]]fll'l,.!l,‘-'ll‘ﬁl‘lI'l'.‘.l.llll+ KaTo Ce¢ HIMOMIEA MCETOo/la Ha

edperrunnua muxren nponent (EJIT. namaiena ¢ nposa3ng 3a ofesenka, AMOPTHIMpAHATa 1lcHa HA
NpH0OMBANC CC H3HMUCIIABA KATO CC BICMAT 10/ BHUMAINHE KAKBHTO H J1a OHI0 JIMCKOHTH HITH TPEMHH

upy NpHAOGHBAICTO W TAKCH, MIIH PA3XO/IM. KOMTO Ca HEpasiciHa HacT oT EJITL. AmoprusanmsaTa na
EJIT ee sxiiouBa BLE (PUHAHCOBHTE NPHX0JAM B OTHETA 33 JIOXOJIATC. Saryburte, RBLINMKBAIM OT
ofesticHKa, ce IPH3NABAT B 0THMETA 34 JIOXO/MTE KATo (PMHANCOBH PA3XOILH.

Hueecmuyuu, dsprcanu do nadexc

WMusecTuimure, ALPKANM 10 NaiexK ca (QUHAHCOBM AKTHBM. KOMTO HC €A JICDHBATHBM # HMAT
GuKkcHpaHy WK ONpeje/ieMy  TIalanns. H (huKcHpan naieK, M KOHTO Jpyxkecrsoro uma
HOJIOMHTEAN0 HAMCPEHHE M RBIMOKHOCT 4a 3aaspxu Jlo najexa. Ciel HhPROHAYATHOTO WM
npusnasane, JlpyKecTBOTO OLEHSBA HHBECTHILMITE, JILPXKAHN JI0 NAJIEK. 10 AMOPTH3INPAHA CTOHROCT
HPH MINOAIBAHE HA METOAA na eeKTHBHMA JIMXBEH HPOLCHT, € pnamazenne 3a  obesncnka,
AMOPTHINPAIATA 11eHa Ha NPUIOOHBAHE CC HIMHCIABA KATO CC BICMAT HOA BHHMANHE KAKBUTO M JIA
QM0 JIMCKOHT WK LIPCMHA PR i!puuﬂﬁuumm]'n M TAKCH MM PasxojiM. KOWTO Ca HEpasjie/iHa Hact oT
EJITL. Amoprusaumsra na EJIIL e semovena nhs hUHAHCOBHTE [PHXOAN B OTHETd 3a JOXOJMTE.
Jarybure or obeileHKa ce IPUINABAT B OTHCTA 3@ JIOXOQMTC KaTo (pmpancosn pasxoam. llpes
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ropmmmte, npukmounaim na 31 jexevspn 2012 1 201 | r. JIpyecTBOTO HE ¢ NPUTERABAIA HHKAKBH
MIBECTHIIMH, JTLPAKAHH JI0 NaJIex.

BUHAHCOSH HEECMUYUL KO PAINOATHCEHUE 30 nPodamc6a

OUHARCOBMTE MHECCTHIIMKM HA PA3NONOKENHe 3a 1pojakba BKIIOUBAT coBCTBCH KAWTAIH JILITOBRK
IEHHH KHHUKA,

KanuTaloBuTe MHBCCTHIIAN, KIaCH(UIMPaNH KaT0 TAKHBA HA PA3IOIOKCHIC 33 ipojaxba, ca oHeaH,
KOMTO HC ca KiacHMIMPANH HHTO KaTO [bPAKAHN 3a THPrOBUA, HUTO 110 CHPABE/UINBA CTOHHOCT B
neyanfara uiam 3arybara.

JIBITOBHTE 1EHHA KHIKA B TA3M KATCIOPHA Cd OHEIN, 33 KOUTO HAMEPCIMETO ¢ Ja ObaT AbpiKamn 3a
HCOIIPeJIeICH TICPHOl OT BPEME M, KOMTO MOraT Jia ObJAT NPOJAIEHH B OTIOBOP HA JIMKBHINWTE
HYZ/IH WIH B OTTOBOP Ha IIPOMCHH B YC/IOBHATA 113 NIasapa.

Criell WHPBOHAYATHO UM LPH3HABANC, (MHANCOBMTE AKTUBH HA PasliOIOMCHHC 33 npojakda ce
OLICHABAT 110 CIPARE/UIMBA CTOHHOCT, KATO HEpeAIM3HpaHunIe neuaibn wm sarybu or TEX Ce
npu3nasar B pyrute BeeoOxsartnu JOXOAM B pe3epsa 3a MHCTPYMEHTH, KJIacH(UIMpann Ha
pasnojioNenne 3a npojakda. JOKATo HHBCCTHIIMATA ObjIe OTIHCANA, KOTATO KymyjlaruBaara ncyainba
uiny 3aryba ce TpU3NARA B JIPYIUTE NPHXOAH OT JICHHOCTTA, HIH CC OLPE/ICIE KaTo obesrnenena, B
KOHTO MOMeHT KyMmyiaTusuara 3aryba ce pexiacmuuupa B OTHETA 33 JIOXOJHTC Karo {unancos
Pa3X0Jl ¥ CC H3BAN/A OT PEICPBA 38 HHRCCTHIN 1A PasiioIOKEHHE 33 npojaxoa.

Jlpys#ecTROTO € ONeHnid JIAiH CHOcODHOCTTA U HAMEPCHHETO 34 npojaxba 8 Gamiko Gnjeme 3a
(uHANCOBHTE AKTHRH 1A PA3IOIOKEINC 32 nposak6a 1pojrbinKasa ja € ymecrno. Korato 14 ne ¢ B
CLCTORHME J1d THPrYBa Tein (UUANCOBM AKTHRM NOPALM HCAKTHBHH NA3dph MHAMCPEHHETO Ha
PBKOBOJICTBOTO JIa THPIYBa CHIUICCTBCHO CC IIPOMEHH B obospumo Onaeme., JipyKecrBoTo Moxe Ja
uibepe 1a pexiacuuiMpa Te3n (uiancoOBH aKTHBH B PCIKH o0crostencTsa.

PexacnMKanaTa KaTo 3a€MM M BIEMAHKA € HO3BOJICHE, KOTATO diHancoBATE AKTHBH OTIOBAPA HAa
ACUHHMIHATA 34 32eME 0 BIEMAHUA W Jlpy®xeeTROTO MMa HAMEPEHHETO H cnocoBHOCTTA J1d JILPHKN
Tesy aKTHEM B 0603pHMO DLJICIIE WK 10 najieKk. Pexnacnfukaius B KATCrOPHATA ILPAKAHE 110 TAICK
¢ [103BOJENA EIMHCTBEHO, AKO NPC/PHSTHETO HMa Cnoco0HOCTTa M HAMEPEHHETO J1a JILpPAH
(mnancoBus aKTUR CHOTBCTHO J10 HEIOBHA NA/ICH.

3a QMHAHCOB AKTHB, PeKIacuhuiMpan M3BbLH KATErOpHsTa HA PAINOIOKCHHE 33 1pojiakta BCHUKH
npejuuny neuanGu wam 3arybm 10 aKTHBA. KOMTO Ca NpH3HATH B cobcTRENNS  KanuTal, ce
AMOpTHINpAaT B neuandata wiam '%ﬂl'}'ﬁil'l'a 73 OCTABALINA CPOK Ha HBOT 1A MHBECTHIIMATA KATO CC
wanosasa FJI]. Beska pasimka MekIy HOBaTa aMOpPTH3MpaHa LCHA Ha HpuI0GHBANIC M OYMAKBAIIHTC
NAPHUHK TOTOLM CHLILO C€ AMOPTHINPA BHPXY OCTABALIHA HHBOT Ha aKTHBa Kato ce ninoassa EJIL
AKO AKTHEST BrIOCAECTBHE OBjle onpeieien kato obesienet, cymara 0Tpascna B coBCTBCHMA KAITMTAL,
¢¢ pekiacnpuIiapa B 0THETA 34 JIOXO/NTE.

Aaaoee u ywacmus

BenukH MHBCCTHIMH  IILPBOHAMAINO €€ NPU3HABAT 110 1IeHd 13 npuiobusane, KOATO BKIIOYBI
ClIpaBe/UIMBaTa CTOMHOCT HA HPEIOCTABCHOTO BLINAIPLKIICHAC W pasxojuTe 110 1puoduBaneto,
CHLP3AHA ¢ HHBCCTHILMATA.

MHBCCTHIMMTE B IBILEPIN TPSNIPUNTHR CC OTUHTAT M HPCJ/ICTaBaT 110 cebecroitnoct /1o cupaseuimba
CTOMHOCT KaTO (UIAHCORN AKTHBH Ha PA3NOIOKENNC 3a IPOJAKOA ChIJIacto MCC39/.

MHBCCTMIMHTE B GCOUMHPAlH [PSUIPHATHS €€ OTUHTAT W IPEICTaRiT 110 cebecroimoct’ 1o
CHPABE/LINBA CTOMIIOCT KATO (PMHANCOBM AKTHBM HA PA3IOIOKEIHE 31 npopaxta curnacino MCC3Y/.
MiBectHipnTe, KOUTO IPE/ICTARISBAT MAIIMHCTBCHH JIAJIOBC CE OTUHMTAT NO CHpapcilliBa croinoct
)aacuduimpan  Kato Kato  (MHANCOBN  AKTHBM HAa  pasHOIOKEHHC 34 npojamba, cLriIacHo
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wancksamusTa na MCC39. B ciaywanTe, B KOUTO HHBCCTULHHTE €4 B KAIIMTAIORH HHCTPYMCHTH, KOUTO
HAMAT KOTHPANA NA3APHA 1ICHA HA AKTHBEN [1a3ap M YUATO CIPABCILINBA 1CHA HE MOKCE Jd ce OIpeleH
HAJICHKIIIO CE OTHHTAT 10 Lena Ha npuaobnsane,

KalMTaioBnTe HHBCCTHIMH B JIPYIH JIPYAKECTBA CC ONEHABAT 110 1ICHA 113 npujiofiHBale, KaTo Ce B3eMal
TNPCBHJL EBEHTYAIHN TPaituy 3arydn Ha CToinoCTTa.

Onucanne Cuabpsanne

MupecTHIIMH B ILIEPHA APYACCTBA [TpuioGHTH ¢ HAMEPEHME 34 IBATOCPOUIO MPHTCKANHE

HMunpBecTHimun B CMECEHH JAPYHRECTRA [ Ipujwobny ¢ HAMCPCHAE 34 JILITOCPOMID NpHTEeAAne

Hupecrnunn B Maammncrsenn yuacrus | 1pujioburi ¢ naMepenne 3a JIbArocpotno IpUTCAaue

Anancu IInarenu apancy 3a NpuAoOHBAHCTO HA KANUTAIOBH
MHBECTHIINH

Omnucaane

OUHANCOR AKTHE (MJIH. KOTATO € NPHIKKMO, YacT OT (HUIAHCOB UKTHB HIIM HacT OT I'PYla OT CXO/IHH
dHancoB aKTHBM) CE€ OTIMCBA, KOTATO! JIOTOBOPHHUTE npapa BLPXY NapHMHMTE NOTOHH OT
dHancoBMY AKTHB €4 M3TEKIM JIOTOBOPHMIC lpaBa 3a NOjAyHdasaic Ha  LHapHiim HOTONM  OT
(hHHANCOBUA AKTUB CA TIPEXBLPICHH MK JipyxecTBoTo € 110¢d 32/(bJMKCHHCTO Jd IUIaTH HAITLIHO
NONYHCHATE LHAPHYHH NOTOLR fes cobuecTsena 3abaBa KhM TPETA CTpaHa 4wpes CHOpazyMcine 3a
HpeXBLPIAHE; 1PH KoeTo () JIpyKecTsoTo € NPEXBLP/IHIE B 3HaTHTCIHA cTeeH BCHMKHM PHCKOBE W
[0J3M OT CODCTBENOCTTA BLPXY PHHAHCOBHS AKTHB. HIIH (6) JIpy*ecTBOTO HHTO € HPEXBBPIINIIA, HHTO
€ 3anasuia B 3HAYMTEIHA CTeNeH BCHYKH PUCKOBE H IOJIH OT cobeTBEHOCTTA BLPXY (MHanCcOBHA
AKTHE, 110 HE € 3aNa3nia KOUTPOoJId BLpXY HEro.

Korato JlpyKecTBOTO € LPEXBLPIIMIIA JOTOBOPHHTE CH IPABa 3a NOIyHaBane ia napuHim MOTOIH O
(GMHANCOBHA AKTME M € BCTBIIA B CHOPA3YMEHHE 34 NIPEXBLPINHC U HHTO € NpEXBLpIINIE, HATO €
AaIATMIA B AHAMHTEIHA CTEHEH BCHUKH PUCKOBE M 110J131 0T coBCTBEHOCTTA BEPXY QUuancoBna akTns,
HO € 3a1a3uia KOHTPOJIa BLPXY Hero, T8 NPOIb/IKasa Jia NPU3INaRa IPEXBhLPJICHHA pHUHANCOB AKTHE JI0
CTENCHTA 1A HPO/ILIKABAIOTO CH YHACTHE B HETO.

B rTo3m cayuaii JIpymecrsoro npusHaBa Mo CBRPIANOTO 3QIL/DKEHHC. ITpexBLpIeHUsT aKTHE H
CBBLP3AHOTO 3a/lh/IKEHHE CC OlcHABAT Ha Daza, KOATO OTPaA3ABRa npapata H 33/ lhJIKEHHSTE, KOUTO
Jlpy#ecTnOTO € 3ara3nig.

Crerieiita Ha TPOILINKARAIIOTO YUACTHE, KOETO € 110j1 hopMaTa Ha Tapaniiia 3a HPEXBLPICHI AKTHB,
ce OLEHSBA 10 HO-HHCKATa 0T irspBonagamara Ganancosa CTOHHOCT HA AKTHBA W MAKCHMAITHATA
CTONMOCT HA BR3NATPAAKICHACTO, KOETO MOMKE J1a Ce HAI0KH Jjia Onjie

(6esyenka Ha iunaicosu akmusu

KM Begka ortuerna jara  JIpyaecTBOTO 1Npasi  TpCLCHKE Jaimn  ChIICCTBYBAT O0OCKTHEHH
JIOKA3aTenCTBa, ¥e jlajen (PUHANCOB aKTHBE WK rpyta ol (punancoBy AKTHBI MOKE ja e obeauenena.
GOuUHANCOBMAT AKTHB MM JPYKCCTBOTO OT (MHAHCOBM AKTHBR CC CHMT4 34 o0cileHeHd, aKo M
CAMICTREHO KO, CHUICCTRYBaT OOEKTHBHM JIOKA3aTe/ICTRA 38 00C3NCHKA B PE3yNITar Ha C/HO His
[loBEUe CHOMTHA., KOMTO €A BLIHMKHAMW Cliell ILPBOHA4aIoTO IPH3IABAHE HA aKTHBA ("enbuTHe 3a
nonecena 3aryba”) n tosa chbuTHe 3a 3aryba okalpa BAMSHUC BRPXY OHAKBAITHTC OLJACIH HApHYHH
notorm 07 (PUHAHCOBUA AKTHB WM JIPYKCCTROTO O1 (uiancosn akTHBM. KOMTO Morar aa Obiaat
HAJIeUIHO OleHeHH, JlokalarencTBara 3a 00C3UCHKA MOTAT Jid BKITIOMBAT HIMKALMME, He JUTEAKHHIH
WM TPYHd 07 JUIBAKHMIM M3NHTBAT CCPHOBHM (PHHAHCOBH  3aTPyANCHUA. HEHUILINCHHE WM
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pocpouMe UpH  MIIANMANCTO 1A JIMXBATE WM [IABHMIATA. BEPOSTHOCT [a  H3najnar B
HECKCTORTEINOCT WM Jpyra (uuancosa peoprannsanms. , KOTATO OUEBWJIHM JIaHHH| M0Ka3Ba, "c ¢
HAMIIE H3MEPUMO HAMATICHHC B OHUAKBAHHIC Frici APHUIN TIOTOIM, KaTo HANPHMED HPpOMCHR B
HPOCPOHMATA HIH MKOHOMMUECKH YCI0BHS, KOWTO €4 CHHOCTARMMH € HEN3IBIHCHHA.

KbM JiaTaTa Ha GUIAHCOBUS OTYET CC TIPABH HPCIIC 34 onpejenane na obeanenka or HeCchOMpaeMoCT.
BieMaHuATa OT KIMCHTH 110 npoaakOu, ce HpU3HABAT W OTHHTAT 110 opuruHanEa (aKTypia CroHnoct.
namaiena ¢ obesnenka o1 HechOHpacMOCT [IpuGaMsnTena OUCHKa Ha CHMIMTEIHH BIEMATIT ce
MIBLPIIBA, KOraTo CLOMpaHeTo Ha Ibinara cyma ne ¢ sepostio. llechbupaemuTe B3eManms e
OTIIMCBAT TIPH TAXHOTO YCTAHOBABAHL.

QupejeisieTo na oBeilenKaTa ce nasnpinea na 6asa na MHAMBKMILYAJICH TTOIAXO0/L 44 BCHKO BIEMaHe 10
pemenne Ha prKOBOJICTBOTO.

Pazxo/iu 3a DBJICIN EpHOIR - II'PEJHIJIHTL‘HH'I'E pasxo/iu, KOWTO KACAXT Clelsamm oTHeTHH nepuojin ce
npeacrassat KaTo ABAHCOBO ITPCBEILCHH CyMH Ha JOCTABYMUIN K CC BEJIOMBAT BLEB B3IeMalHdTa OT
KAMEHTH W JIOCTABRYMITH,

duranCoay UHBECMUYUL HA PASNOA0HCERUE 30 npodaxncha

3a (hUHANCOBM MHBECTHIIMM HA PAITONOKCINUC 1a npoaakba KbM BCAKA 0THCTHA jiaTa Jpy#ecTBOTO
HpeleHaBa N CLIICCTBYRAT oBeKTHRIM JIOKA3ATCICTBA, ¢ MHBCCTMIMATA WIH TPyl Of
HIBECTHIMK € o0e3leHena.

B cayuail na KanHTaloBN MHBCCTHIIMN, KiacHGULAPAIN KATO TAKHBA HA PA3NONOKCITHE 3a npoanba.
obekTUBHMTE JI0KA3ATENCTBA BKIIOUBAT 3HAYHTCICH I IPOBIAKHTENCH ClIa)l B ClpaBe/uIBaTa
CTOMNOCT Ha MHBECTHIMATA [10]] HCrOBaTa ncHa na npujaobusane. "3naunTencH crayl” ce OleHABA
CHPSMO IIBPBOHAMAINATA TCHA Ha npujobusane Ha MHBCCTHIIMATA, & "lIpobiIKUTEACH” CIPAMO
[IepHojia. B KOMTO CIPABC/IMBATY cTofinocT € noji MLPROHAYAINATA IICHA Ha npuaobusane. Korato
CLUICCTBYRAT JIOKA3ATEICTRA 34 0DE3NCHKA, KyMYlaTHBHATA saryba — OlLieHeHa Kato pasIHKaTa MCHILY
enara Ha npuobneane ¥ TEKYIATA CIPABC/UIMEA crofinoct. HamancHa che sarybara or obesucxKa
ja TA3M MHBCCTMITMA, 110-PAHO NPH3NATA B OTHETA 33 JOXOJIUTE — €€ WIBAKIA OT JIpYIuTe BeeOOXBATHH
JIOXOJIH ¥ CC TIPHIHARA B OTHCTA 38 JIOXOJMTE. ZaryGure or ofe3lenka Ha KaluTalonn HHBECTUIIAH HEC
ce BLICTAHOBABAT NPE3 OTHETA 32 JIOXOJWTC. YBCAMUCHUATA B THXHATA CIPABCUIMBA CTOHNOCT ce¢
[IPH3HABAT JIHPEKTHO B JIPYIHTC peeoOXBATHH J0XOJIH.

B cnyuail na JLiaroBH HHCTPYMCHTH. kaacHGUIApain KaTo Takusd Ha pasnoiomeHue 34 npojakoa,
ofcalielKaTa ce olleHsBa 1a 6a3a Ha ChITE KPUTCPHH KAKTO 32 uHAHCOBATE AKTUBH, OTHHTANH 110
aMopTHINpana nensa fna ppuobusane, OGaue, cymara, OTpascHa karo obeslenka, npejicTasinBa
KYMVIATHBHATE saryba. oneHeHa Karo painKaTa MEHJLY AMOPTHIMpAHATA 11CHE Ha lxpuncﬁuuuuc "
TeKymaTa clipapejuInBa CTORHOCT, HaMaicHa che 3arybara or obe3neHKa BhpXY Tasn HHBCCTHIMA
[PH3HATA 110-PAN0 B OTHETA 34 JIOXO/IHTC.

BBACHIMTC [IPUXON OT JHXBM NPOJILIKABaT Ja cc HauMeNBaT BLPXY Hamaienata Ganancosa
CTOIHOCT Ha AKTHBA KATO CE M3N0A3BA JIMXBCHUAT HPOLEHT, W3INO/I3BAN 33 JIHCKONTHPANe na
GuACHIITE HAPHHEH 1IOTOIH 33 LCANTC Ha OUCHKE na saryGara o1 0be3CHKA. [Ipuxo/aTe 01 THXBH CC
OTpa3sBaT KaTo HacT of (PHHAHCOBHIC HPHXO/N. Axo npei clefBalia roJuHa ClpaBcuIMBaTd
CTOMHOCT Ha JILITOBHA HHCTPYMEHT CC YBCIUHHM H YBEJIMHMEHHETO MOKE J1d OBie

OBEKTHRIO CBBP3ANO Che ChOMTHE, BLIMHKBALIO CICL PU3IHABAHETO Hd sarybara or obesienka 8
oTaeTa 1a JloxojuTe, 3arybara o1 odeseHKa ce FHICTAHOBABA YPe3 OTHETA 32 JIOX0NTE.
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