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AOKJIAA HA HE3ABUCUMU S OJAUTOP
Mo Ynpasurens va MHYUHA" EOO/

MHuenue

Hue W3Bbpwinxme ofMT Ha QUHAHCOBUS OTYET Ha SHAHYUHA" EOOZ (,ApyxecTBoT0"), ChABPKALL
oT4YeTa 3a QUHAHCOBOTO ChCTOSIHHE KbM 31 AexkeMBpH 2017 r. v oT4eTa 3a nevasbaTa WU 3arybara u
APYTHSA BCEOGXBATEH JOXO/, OTYETA 3a NPOMEHHUTE B COBCTBEHMS KalWTal M 0TYeTa 3a NapH4YHUTe
IOTOUH 3a rojAMHATa, 3aBbPIUBAIIA HA Ta3H /aTa, KaKTO H MOSCHUTESHUTE IIPHJIOKEHUS] K'bM
GHUHAHCOBHS OTYET, ChABPXKALLH K 06061EHO ONIOBECTSBAHE Ha CbUIECTBEHUTE CYETOBO/HH MTOJHTHKH

[lo Haule MHEHHe, TPHJIOKEHHAT GUHAHCOB OTYET NpeAcTaBs AJOCTOBEPHO, BLB BCUUKH ChUIECTBEHH
acnexTH, $UHAHCOBOTO CBCTOsIHHE Ha JIpyKeCTBOTO KbM 31 AexemBpu 2017 r. v HeroBuTe PHHAHCOBU
Pe3y/ITaTH OT JeHHOCTTAa ¥ NapHYHHTE My MOTOLM 3a roAMHATA, 3aBbpUIBAILA HA Tasu jJaTta, B
CLOTBETCTBME C MeXAyHAPOAHUTE CTAHAAPTH 3a (UHAHCOBO OTYUTAHE (MCPO), npueru ot
Esponetickus cbios (EC).

ba3za 3a U3passiBaHe HA MHEHHe

Hue M3BBbpPIINXME HALIMA OJUT B ChOTBETCTBHE C MexAyHapoaHHTE OJMTOPCKH cranaaptu (MOC).
HamuTe OTrOBOPHOCTH CbIJIaCHO Te3H CTaH/apTH ca OMKCaHK [ON'BJIHHATE/]HO B pa3jiena OT Halius
Aoknaj ,OTroBOPHOCTH Ha OJIMTOpPa 3a O/MTa Ha brHaHcOBUs oTueT”. Hue cMe He3aBUCHMM OT
Apy»ecTBOTO B CbOTBETCTBHE C ETHYHHS KOAEKC HA NPoGEeCcHoHaNHUTE CUETOBOAUTEH Ha CbBeTa 3a
MEXAYHAPOLHH CTAHAAPTH MO eTHKa 3a cueToBoAMTenn (Kozekca Ha CMCEC), 3aeHo ¢ eTHUHUTE
H3UCKBaHMs HAa 3aKOHA 32 HE3aBHCHM GUHAHCOB OJUT (BH®O), npHIIOKUMH 110 OTHOLIEHHE Ha HALIHS
OZIUT HAa QHHAHCOBHS OTYET B Bbsirapys, KaTo HHE H3MBIHUXME U HAIIUTe APYTH €THYHH OTTOBOPHOCTH
B CbOTBETCTBHE C u3nckBaHuATa Ha 3HPO u Kogexca na CMCEC. Hue CHUTaME, Y€ OJUTOPCKHTE
AOKA3aTe/ICTBA, NOJYYEHH OT HAC, Ca JOCTaTbUHH U YMECTHH, 3a Ja OCUIypaT 6a3a 3a HalleTo MHEHHeE,

Apyra napopmanus, pa3iuyna oT GUHAHCOBUS OTYET U OAMTOPCKHUA JOK/IA/ BhPXY HEro

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara HHbopmauus. Jpyrata uHOpMALHA Ce CHCTOM OT
AOKIA[ 3a NEHHOCTTa, M3rOTBEH OT pPBHKOBOACTBOTO CbriacHo [Jiama ceaMa OT 3akoHa 3a
C9€TOBO/ICTBOTO, HO He BK/IIOYBA QUHAHCOBHSA OTYET H HAIHSA OHTOPCKH AOKJIa/| BBPXY Hero.

Haiuero MueHHe 0THOCHO QUHAHCOBUS OTHET He obxBauia Apyrata MHGOPMALHs H HUE He u3passizame
KaKBaTo H /ia e GpopMa Ha 3aK/I0YCHHE 3a CUI'YPHOCT OTHOCHO Hesl, OCBEH aKO He e H3PHYHO [T0COYEHO B
AOKJIa/la HH W 10 CTENEHTa, /10 KOSTO € MOCOYEHO.

BB Bpb3Ka ¢ HAWIMA OAMT HA GMHAHCOBMS OTYET, HalaTa OTrOBOPHOCT C€ CbCTOH B TOBa /ja ce
3ano3HAEM € Apyrata HHQOPMauKs U MO TO3H HAYMH Ja NMPELEeHHM AaJIM Tasu Apyra uudopmauus e B
ChIIECTBEHO HECBOTBETCTBHE C GUHAHCOBHSA OTHET /M C HALIUTE [103HAHUS, NPHAOGHUTH 110 Bpeme Ha
O/INTA, WJIH TI0 APYT HAYMH U3T/IeNKIA /12 CBADPKA CBUIECTBEHO HEIIPABHJIHO JOK/Ia/Bane. B cayyaii ue
Ha 6asaTa Ha paboTaTa, KOSTO CMe M3BBLPIIMIIHM, HHE AOCTHTHEM A0 3aK/IOMEHHe, 4Ye e Hajinile
CBLECTBEHO HENPABHUJIHO JOK/Ia/BaHe B Ta3H Apyra MHPOPMALKs, OT HAC Ce H3UCKRA Ja fokjaasame
TO3H QakKr.

Hsimame kakno Aa JOKJlaBaMe B TOBa OTHOLIeHHUe,




Adonsanumennu gwnpocu, koumo nocmass 3a dokaadeale 3aKkoHsm 3a ciemogodcmaomo

B sombiiHenye Ha HalHTe OTrOBOPHOCTH H AOK/Ia/ABAHE ChIUIACHO MOC, no oTHolIeHHe Ha s0Kk/1a4a 3a
AeHHOCTTa, HHE H3I'bJIHUXME W MNpOLeAYPUTE, N06aBeHH KbM H3UCcKBaHuTe o MOC, cbriacho
YKasaHuATa Ha NpodecHoHa/HaTa OpraHM3aUus Ha AHIVIOMHPAHHTE EeKCHepT-CYHETOBOJAUTENH M
PETHCTPHPAaHHTE OAMTOPH B Bbirapusa- WUHCTHTYT Ha aunnomupanuTe EKCNepT CYeTOBOAMTENH
(MAEC), u3paseHu Ha 29.11.2016r./yTBbPAEHHU OT HeHHUA YnpaBHUTE/IHHS CBHBET Ha 29.11.2016r1./ Teswu
MpoLUeAypH KacasT NpoBepKu Ha popMaTa U ChAbpPXKAHHETO Ha Ta3H Apyra uHdopmalus ¢ ues fa HK
MOANIOMOTHAT BBB GOPMHUpPAHE Ha CTAHOBHLLE OTHOCHO TOBA Aau Apyrata MHOOPMALMA BKIIOUBA
OlIOBECTABAHUSATA, IpeABHAEHH B ['/1aBa ceZiMa OT 3aKOHA 3a CYETOBO/CTBOTO, NPUIOKKM B Bbiirapus,

CmaHoguuje 866 8pw3ka ¢ ua. 37, an. 6 om 3akona 3a cuemosodcmeomo
Ha 6asara Ha W3BBPLIEHHTE NPOLIEAYPH, HALIETO CTAHOBHIIE €, Ye:

a) WubopmanumsaTa, BKIIOYEHA B AoK/aja 3a AeHHOCTTA 32 PUHAHCOBATA M'OAMHA, 32 KOSITO e HM3TrOTREH
GHHAHCOBUS 0TYET, CHLOTBETCTBA Ha GUHAHCOBUS OTYET.

6) JloxnazbT 3a IeHHOCTTA € UBrOTBEH B ChOTBETCTRHE C M3uCKBanusTa Ha ['1aBa cesma ot 3akona 3a
CYETOBO/ACTBOTO.

OTI‘OBOpHOCTPl Ha PHKOBOACTBOTO 3a (l)l/lHaHCOBI/lﬂ oryer

P’bKOBOﬂCTBO’I‘O HOCH OTTOBOPHOCT 3a U3roTBAHETO U HOCTOBEPHOTO NpeLCTABSIHE Ha TO3H (i)H}'{aI-ICOB
OT4YET B ChOTBETCTBHE C Me)K,U,yHapO,U,HH CTaHAApPTH 33 cbm{choao OTHYHTAHE, IPHETH OT ECu3aTakana
CucTeMa 3a BbTpeuleH KOHTPOJI, KAKBATO P'bKOBOACTBOTO orpeesis KaTto Heo6xo,u,nma 3a ocurypsipaHe
U3I'OTBAHETO Ha (I)HHaHCOBPl OTHETH, KOHUTO HE€ CbAbLPXKAT ChUIECTBEHH HEMNPaBHJHU OTYHTAHHS,
HE3aBHCHMO Ja/iv AbJDKALUY ce Ha U3MaMa UJHU rpeiuka.

[pu usrorsane Ha UHAHCOBHSA OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLeHABaHE CIOCO6HOCTTA
Ha Jlpy»ecTBOTO /la NPOABIKH A2 GYHKIMOHMpPA KaTo ACHCTBAILO NPEANDHSATHE, ONOBECTABANKH,
KOraTo TOBa € NPHJIOXKHUMO, BBHIPOCH, CBBP3aHH C NPE/INOI0KEHHETO 3a A€ CTBALL0 npejnpysTHe
U3MO0JI3BalKK CcyeTOBOJHATa 6a3a Ha OCHOBAaTa Ha NPEANO/IOKEHHETO 3a JeHCTBall0 NpeAnpHUsITHE,
OCBEH aKo pDBKOBOACTBOTO He Bb3HAMepsABa /Ja JHMKBHAMpa JpYyXKeCTBOTO MM Aa 1peycTaHoBH
AAGHHOCTTA My, UJIH aKO PBLKOBO/CTBOTO HA MPAaKTHKA HAMa Apyra ajJTepHaTHBa, 0CBEH Ja NOCTHIH 1o
TO3H HA4YHH,

OTI‘OBOpHOCTH Ha OAHUTOpa 3a oAHUTa HA (I)HHaHCOBl/lH oTyer

Haiunre nenw ca ga nosiy4nm pasymHa crenen Ha CHT'YPHOCT OTHOCHO TOBA Aa/ih GHHAHCOBUSAT OTHYET
KaTO UA/N0 He ChAbPXKA CHUICCTBEHH HENPaBUAHH OTYHTAHHS, HE3ABHCHMO /A JAb/DKAUM ce Ha
M3MaMa HJIH pellka, H a H3/ia/leM O AU TOPCKH JIOKJIa/l, KOHTO /ja BK/1I0YBA HALLIeTO OJIUTOPCKO MHEHUeE,
Pazymnara cTerneH Ha CHIypHOCT e BUCOKaA CTerleH Ha CHT'YPHOCT, HO He € rapaHLMs, 4e O/IWT, H3RbpILEH
B CBOTBETCTBHE C'bC 3aKOHA 32 HE3aBUCHMHUs GMHAHCOB 04UT U MOC, BUHArH 11{€ pa3KpHBa CbULECTBEHO
HENPaBUJIHO OTYHTAHE, KOraTO TaKoBa ChLECTBYBA. HenpaBUAHU OTYHTAHHS MOraT 13 BL3HUKHAT B
Pe3yJITaT Ha M3MaMa HJIM FPeLIKa K Ce CYUTAT 3a CLULECTBEHH, aK0 61 MOIJIO pPasyMHO /1a Ce OYaKRa, ye
T€, CAMOCTOATE/IHO MJIH KaTO CbBKYIHOCT, GHXa MOTJ/IM J]a OKAKAT BJAHSIHUE BbPXY MKOHOMHYECKUTE
pelreHus Ha noTpebuTesIuTe, B3EMaHH B'hb3 OCHOBA HA TO3H duHAHCOB OTYeT.

Karo yact ot oguTa B choTBeTCTBHE ¢ MOC, HHe H3M0/3BaMe npodecHoHanHa npeleHKa 1 3anassame
npodecHoHaseH CKeNTHIM3BM 110 BpeMe Ha Lie/ikg oauT. Hue ChIUO TaKa:

— HLI,EHTH(I)HLLHPBME U OleHABaMe pHCKOBETE OT CbUIECTBEHN HEIMNPaBHJIHW OTUYMTAHHS BLB
(I)I’lHaHCOBHH OT4YeT, HEe3aBUCHMO Ja/u Ab/DKAUIKM Cé Ha H3MaMa HJIH rpeiika, })8313360'1‘3211\46 n
H3II'pJIHABaAME OJHTOPCKH NpoueAypH B OTrOBOp HA Te3H PHCKOBE M 10JydyaBame O/IMTOPCKH
AOKasaTeJICTBa, KOUTO Ja ca AOCTATBYHH M YMECTHH, 3a ja oCHUrypAar 6asa 3a Hauleto MHeHHe.
PucksT Aa He 6’b,7,1,e Pa3KpHTO ChUIECTBEHO HeIIPaBUJ/IHO OTYHUTAHE, KOETO e pe3yarar OT uamama, e
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MO-BHCOK, OTKOJIKOTO PHCKA OT CHLIECTBEHO HENPaBH/IHO OTYHTAHE, KOETO e pesysiTaT oT rpeiuka,
TBH KaToO U3MaMaTa MOKe Ja BKJI0YBa TaiHO CropasymaBaHe, GpannHuiupane, npeiHamMepen
MPOTYCKH, U3ABJIEHHA 3a BbBEX/AHe Ha OAMTOPA B 3a6/1yXK/AEHHE, KAKTO U npeHebpersane WM
3a06HKa/IsiHE HA BBTPEIIHHA KOHTPOI. '

—— HoJy4aBame pasbHpaHe 3a BbTPEIIHUA KOHTPOJI, MMalll OTHOWEHHE KM O/INTAQ, 3a Za pa3paboTum
OAWTOPCKHM NMPOUEAYPH, KOUTO Aa Ca NMOAXOASLHM NPH KOHKPETHHTE 06CTOATENCTBA, HO He C LeJ
H3passiBaHe Ha MHEHHE OTHOCHO ePEKTHBHOCTTA Ha BB TPELIHUS KOHTpOJ Ha lpy»ecTBoTo.

T OLEHABaMEe yMECTHOCTTAa Ha WBMOJI3BAHHTE CYETOBOAHM NOJHTHKH U pPasyMHOCTTa Ha
CY€TOBOJAHHMTE NPHONM3HTENHH OLEHKH M CBBP3AHHTE C TSX OMOBECTABAHMSA, HANpPaBeHW OT
PBHKOBOJACTBOTO.

— AOCTHrame /10 3aK/I09€HHE OTHOCHO YMECTHOCTTA Ha U3NOJ3BAHE OT CTpaHa Ha PbKOBO/CTBOTO Ha
CYeTOoBO/JHATA 6a3a HAa OCHOBATA Ha NPEANONOKEHHETO 32 AeHCTBaIo NpeNpUATHE U, Ha 6a3aTa Ha
MOJIyHeHUTe OAMTOPCKH [J0KAa3aTe/ICTBA, OTHOCHO TOBA Ja/H e Ha/lMLe CbIEeCTBEHA HECHTYPHOCT,
OTHACAA Ce N0 CHOHTHS WM YCJIOBHS, KOMTO GMXa MOTJIH A3 MOPOJSAT 3HAYUTENHHU ChMHEHUS
OTHOCHO CMOCOGHOCTTA Ha JIpy)ecTBOTO Ja NpOABLIKH Aa QYHKUHOHHpA KaTo JelicTBallo
npeanpusATHe. AKO HUe JOCTHTHEM /10 3aKJIIOUYEHH e, Ye e HaJIMLE ChLLECTBEHA HECHTYPHOCT, OT Hac
C€ M3MCKBA /1a NPUBJIE1eM BHUMAHHKE B OJMTOPCKHUSA CH JOKAAL KM CBBLP3AHHTE C Ta3H HECHTYPHOCT
OTNOBECTABAHMA BB GHHAHCOBHS OTYET WM B C/IyYail ue Tesn OTOBECTSABAHHUS Ca HEA/[eKBATHH, /1a
MOZHdUIPaMe MHEHHETO cu. HalluTe 3aK/TI09eHHs Cé 0CHOBABAT Ha OAUTOPCKHTE JI0KA3aTeNCTRA,
MOJIy1€HH /10 JaTaTa Ha OAUTOPCKHA HHU AOKAA/. Bbielu cb6UTHS uau ycnosua obave morar aa
CTaHaT npu4KMHa /Jpy»ecTBOTO Ja npeycTaHoBH GYHKLUHOHHPaHETO CU  KaTo AefcTBaio
npejnpusaTHe.

T OUeHABaMEe UAJOCTHOTO Mpe/ACTaBsiHE, CTPYKTYpa H CbAbPXaHHe Ha OHHAHCOBMA OTYeT,
BK/IIOYHTE/HO OMOBECTABAHMUSATA, M AaJu GUHAHCOBHAT OTYET Npe/iCTaBss OCHOBOIMOIATAILUTE 32
HEro CAe/IKH U CbOHTHS 110 HAYHH, KOHTO NOCTHUra AOCTOBEPHO NpejcTaBsiHe.

Hue komMynnkupame ¢ prroBogcTBOTO, Hape/l ¢ OCTaHa/ITe B'BIIPOCH, IJIAaHHPAHHS 06XBAT 1 BpeMe Ha
U3NBJIHEHHE HA OAWTA M CbIUECTBEHHTE KOHCTATALMH OT OAHMTA, BKJIOYUTE/IHO ChLIECTBEHH
HE/J0CTaTbUH BBB BbTPEIUIHHS KOHTPOJ, KOMUTO HAeHTHHULMpPaMe N0 BpeMe Ha H3BBPLUIBAHMS OT Hac
OJ/IHT.

[lnamen Criacos

Peructpupat ogurop

Codus
Bys."Uap Bopuc 111" 225A

21.02.2018r.




»AHYVHA” EOOA

OHTHAHCOB OTUET 3ATOAVHATA, 3AB'BPIIIBAIITA HA 31.12.2017 r.

DuUHAHCOBHAT OTYET 34 TOANHATA, 3apbpmBama Ha 31.12.2017 r., ot crpanuna 1 Ao crpannua 25,
e oA0Open n noamucan ot umeto Ha "MTHYMHA” EOOA or:

Yupaenrea: Yupasurea: CucraBurea:

Baus Acenosa Pocuua Wsanoda

/ T

Teoaop 3axos

AOKAAA HA PBKOBOACTBOTO 3A AEMMTHOCTTA 3A TOAMHATA,
3ABBPIIIBAIITA HA 31.12.2017 r.

AOKAaABPT Ha PBKOBOACTBOTO 34 AEHHOCTTA 32 TOAMHATA, sapppmBama wa 31.12.2017 r., or
crpannua 1 Ao crpanuna 4, e oA00pen 1 noanucay or umero Ha "MTHYMHA” EOOA or:

Ynpaeurea: Yupasurea:

Teoaop 3axos Bausa AcenoBa




NMHYNHA EOOA

OTYET 3A PHMTHAHCOBOTO CbCTOAHHUE ksm 31.12.2017 ropuna

ITpuaorxenne 31.12.2017 r. 31.12.2016 r.

AKTHUB BGN'000 BGN'000
Herexymu axrusu
Herexywm dunancoBn aktiBH 1.1, 7735 7334
AKTHBH 10 OTCPOYEHH AAHBIIN 1.2. 24 13
OGO HETEKY LM aKTHBI 7759 7347
Texymm akrusu
TexyLin THPrOBCKH U APYTH B3€MaHHSA 1.3. 4
Texymu dpuHAHCOBH aKTHBH 1.4. 172
IMapu 1 mapuaHn eKBHBAACHTH 1.5. 260 72
O6mo TeKymm aKTBI 436 72

Cyma 'Ha aKTHBa 8195 7419

IlpeAcraBasBamu:

Teoaop 3axos

Baus Acenosa %/ﬂ
(\\ ,

4
Pocuua Usanosa '

Couerasurea:

Oanrop:
IMaamen Cnacon

Codus, 01 dpespyapu 2018 r.



HHYHUHA EOOA

OTUYET 3A PMMHAHCOBOTO ChCTOAHHME xum 31.12.2017 roanHa - ipoaAbAKeHHE

IIpuaoxenne 31.12.2017 r. 31.12.2016 r.
COBCTBEH KAITMITAA U1 TTACHUB BGN'000 BGN'000
Cob6crBen kanurTaa
OcHoBeH KanuTaa 1.6.1. 1540 1540
Perncrpupan xanpraa 1540 1 540
DUHAHCOB pe3yATaT 1.6.2. 960 566
Harpynann meuaatn/sarybu (181)
ITegarba/saryba 3a roannara - 960 747
O6110 cobGCTBEH KanmuTaA 2500 2106
Herexymu nacusu
Herexyiun (puHaHCOBH macHBH 1.7. 5 686 4723
O6u1o HeTeKyIH MACHBH , 5 686 4723
Texymu macusu
Texyun $pUHAHCOBH TACHBH 1.8 586
Aanpuny 3aAbAKEHEA 1.9. 4 2
3aABAKEHHA KbM JIEPCOHAAR . 1.10. 5 2
OBG1o TeKy Iy TACUBH , 9 590
CyMa Ha COGCTBEH KANUTaA M nacusa , 8195 7419

e
HpeACTaBAﬂBal@M
Teoaop 3axos

Bansa Acenosa

CoeraBurea:

4
Pocuua Visanosa |

Oanrop:
ITaamen Criacos

Codpusn, 01 pespyapu 2018 r.



HHYHNHA EOOA
OTUYET 3A AOXOAMTE U APYTHUA BCEOBXBATEH AOXOA 3a 2017 roanna

ITpnaoxxenne 2017 r. 2016 r.
BGN'000 BGN'000
Heran npuxoAn or mpoAax6mn 2.1, 295 : 187
Yeayrn 295 187
Pasxoan 110 HKOHOMHYECKH €AEMEHTH 2.2. 179) (162)
MsrmoAssany cypOBHHM, MATEPHAAM M KOHCYMATHBH 2.2.1. 1)
PasxoAn 3a BHILHU YCAYTH 2.2.2. 77 (75)
Pa3sxoAM 3a 3aIAATH 1 OCHIYPOBKH Ha IIEPCOHAAR 2.23. (102) (86)
DHHAHCOBH IIPHXOAH ' 2.3. ) 1062 1083
Dunancosu pasxosn 2.4. (229) (355)
ITeuaaGa/3ary6a mpean PasXxoAM 3a AAHBIH 949 753
Pasxos 3a aansuu 2.5, 11 (6)
MsmeneHne 3a cMeTKa Ha OTCPOYEHN AAHBLIH 11 ©)
ITeyasba/3aryba or HpOABAKABAIIH ACHHOCTH 960 747
ITeuasGa/3aryGa 960 747
061 BceobXBATEH AOXOA 960 747

IlpeacrapaaBamu:
Teoaop 3axos

Baus AceHOBW

CocraBuTea:

‘\
Pocuna Visanosa \

Oaurop:

T1aamen Cnacos

| LA 7. 2esdysT

Codpus, 01 beppyapu 2018 r.



HMHYHWUHA EOOA

OTUYET 3A IMTAPMUYHUTE INIOTOLM 3a 2017 roanna

2017 r. 2016 r.
BGN'000 BGN'000
ITapuusu moronm OT OomepaTUBHA ACHHOCT
IMocTbriAeHNs OT KOHTPATeHTH 351 300
IMaamasus Ha KOHTPATEHTH 92) (159)
Torouu 3a IICPCOHAA H COIIHAAHO OCHIYPABAHE, HETO (1 00) (78)
[Taarenn aagpin (63 KOPITOPATHBHY AAHBIIN ) (41 (37
Apyrn mapu€HH IOTOLN OT OHEPaTHBHA ACHHOCT - TOCTBIIACHHUA 4 479
Apyru mapnuHi OTOLHM OT OIEPATHBHA ACHHOCT - IIAAIIAHHA (5) (480)
Heran napuaam noTonM OT ONIEPATHBHA ACHHOCT : 117 25
ITapuusu DoTOIM OT MHBECTHUMOHHA Aei»‘mbc’r
IMoxymkn Ha HPHHAHCOBN AKTHBH (1125)
[TAamanns 10 NpeAOCTABEHH 3aCMH (670) (21)
[MocrbIiAeHNs OT IPEAOCTABEHH 3aEMI 100 405
IToAay4enn AMXBH IO IIPEAOCTABCHH 32€MH 15
ToAygenn AHBHACHTH 1 059 698
HeTo napuunu CpeACTBa H3NOA3BAHM B MHBECTMIMOHHATA AeliHOCT 489 (28)
IMapuunn norouu or huHanCcoBa AciiHOCT
Msnaarern AHBHACHTH (566)
[TocThrAEHNS O IOAYYCHH 3aeMH 6153 3 257
IMAamaHms 110 MOAYYEHN 32EMH (5 791) (2 835)
[TaaTesn AUXBH M TAKCH ITO IIOAYYCHH 32€MH (214) (363)
HeTo napuunn cpeACTBa M3NOA3SBAHN BBB (DIHAHCOBATA ACHHOCT (418) 59
He'rno nsmeneHue Ha HAPWYHATE CPEACTBA K HADHYHNTE €KBUBAACHTH 188 56
Ilapuunu CPEACTBA U MAPUYHYU €KBUBAACHTH Ha 1 snyapn , 72 16
ITapuunu cpeAcTsa n mapuyunu exsupasenTu Ha 31 aekemspu 260 72
, o L

,,,,,

e

IMpeacTasagpamym: / ya

Teoaop 3axos —

]

Baun Acenosa %

CrucraBurea:

Pocuna Hisanosa

Oaurop:

ITsamen Cnacos

Codbus, 01 bespyapn 2018 r.



HMHYHNHA EOOA

OTUYET 3A ITPOMEHUTE B COBCTBEHUA KAITHTAA xem 31.12.2017 roalina

Harpynaan O6mo
nevaadu/ cobcrBeH
3ary6u Kanuraa

OcaoBen
KAIHTas

BGN'000 BGN'000 BGN'000

Ocrarbk kpm 31.12.2015 . 1540 (181) 1359
IIpomenn B cobGerBenna xanuTaa 3a 2016 r. - 747 747
ITeyaaBa /3aryba 3a mepuosa 747 747
O6n1 BceobxBaTeH A0X0A 3a 2016 r. - 747 747
Ocrarsk kbm 31.12.2016 1. 1540 566 2106
ITpomenu B cob6erpenna kanuraa 3a 2017 r. - 394 394
[Teuanba /3aryba 3a neproaa 960 960
OGu1 BceoOXBaTEH AOXOA 32 2017 1. - 960 960
AwmBraenTi | (566) (566)
OCTaTbK‘ISbM 31.12.2017 r. , , 1540 960 2.500

ITpeacTaBaaBamu:
Teoaop 3axos

Bansa Acenosa // f

CrncraBuTea:
Pocuna Msanosa

Oanrop:
TTaamen Cnacos

Codns, 01 pepyapu 2018 r.



“MTHYMHA” EOOA
OHMHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2017 1.

OBIITA MTH®OPMAILINA

HanmernoBanne Ha npesnpuarnero

Huyuno EOOA

Ynpasurean
Teodop Haaros 3axos
Bans Hearosa Acerosa

CxcraBsurea
Pocuya Hearosa

ABpiKaBa HA PErHCTPALHA HA HPEAIPHATHETO
Pbrparapnsa

Ceaaanrire n aspec Ha perucTpagua
I'p.Cogpna, 6ya.I. M Aumurpos Ne36

DUHAHCOBUAT OTIYET € CAMOCTOATEACH OTUET HA NPEANIPUATHETO.

TTpeameT Ha A€HHOCT M OCHOBHA ACHHOCT Ha IPEATIPUATHETO
KoncyaTanTckn yeayru B o6AaacT Ha GusHec pasBuTieTo, paspaboTBaHe M yYaCTHE B MHBECTHMLIHOHHH
IPOEKTH ¢ Bb30OHOBAEMH €HEPTHIAHN H3TOUHHIIN, BHHIIHOTHPIOBCKA H BHTPEIIHO THPIOBCKA ACHTHOCT,
HOCPEAHHYECTBO, IPEACTABUTEACTBO M KOHCYATALIMH, KAKTO 1 BCAKA APYTa AGHHOCT, He3abpaHeHa cbe
3akoH B Penry6anxa Bparapns

Aata na dunancoBus otTueT
31.12.2017 r.

ITepuoa na hunaHCOBUA OTUET — TEKYL IEPUOA
I'oannara, sanousama na 01.01.2017 r. u 3apbpmBama na 31.12.2017 r.

Ilepnoa na cpaBauTeAnaTa nHGOPMAIMA — IPEAXOAEH IIEPHOA

I'oannara, 3anousama na 01.01.2016 r. u sapbpmBama ua 31.12.2016 r.

Benuxu aannm 3a punancosata 2017 r., u cootsetHO 32 2016 I, ca IIPEACTABEHU B TOAMIIIHHA OTYCT B
XHASAM A€B2A

Opran 0opo6pua oTuera
EAnoAnvHuaT cOOCTBEHMK Ha KAITHTAaAA YPe3 PellIeHHe, BIIUCAHO B IIPOTOKOA oT AaTa 05.02.2018 1.
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N3ABAEHHE 3A CbOTBETCTBHE

IIpeAnpuATHETO BOAM CBOETO TEKYIIO CUETOBOACTBO M M3TOTBS (PHMHAHCOBHTE CH OTYETH B CHOTBETCTBHE
¢ Bcmukn Mexaynapoanu craHaaptd 3a dumancoso oruntaHe (MCQ®O), npuern or Cesera 1o
Mewxaynapoann cuerosoann cranaapta (CMCC), kouto ce cberoaT oT: MeKAYHAPOAHH CTAHAAPTH 34
¢unancopo orunrane, MEKAYHAPOAHH CYETOBOAHM CTAHAAPTH M OT PassiCHEHMs, IPEAOCTABEHH OT
Komurera 3a Pasacnenns ma Mexaynapoaunte craHaaptu 3a cunancoso orunrage (KPMCP®O) nan
Busrusa [Mocrosnen komurer 3a Pasacuennsra (ITKP), xonrto edexrnsuo ca B cuaa 3a 2017 r., u kouTo
ca npueTn oT Komucuara ma Esponefickure obmmoctn (Komucusra).

3a TekymaTa PHUHAHCOBA TOAHHA APYKECTBOTO € IIPHEAC BCHUKH HOBH M/HMAN PEBU3HPAHM CTAHAAPTH H
passacHenus, ussaseHn or Cpsera mo Mexaymapoanu cuetoBoann cranaaptu (CMCC) n npuern ot
Komucnara, KOHTO ca yMeCTHH 32 HeropaTa ACHHOCT.

BA3A 3A M3TOTBAHE HA ®MTHAHCOBUTE OTUETH U TTPUAATAHU
CBILINECTBEHIM CUETOBOAHU ITOAUTHIKH

HpOMCHH B CUCTOBOAHATA IIOANTHKA
B%anpne’rara CYETOBOAHZ ITOAHTHKA € ITOCACAOBATEAHA C IIpHAaraHaTa IIpe3s IPEeAXOAHATA TOAUHA.

Texyimm 1 HeTeKyH aKTHBHI
AxTHB ce KAaCHDUIMPA KATO TEKYII KOTATO OTIOBAPA HA HAKOH OT CACAHNTE KPHTEPHH:
® ApYXecTBOTO OYaKBa Ad PEAAM3HPA AKTHBA HAM Bb3HAMEDHBA A2 IO ITPOAZAE HAH YHOTPeOH B
CBOA HOPMAAGH OFEPATHBEH LIMKbA;
® ApyXecTBOTO ABPXH aKTHBA IIPEAHMMHO C LeA THPIYBAHE;
® ApYXecTBOTO OYaKBa Aa PEAAM3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECELA CAEA Kpas Ha
OTYCTHHA ITEPHOA;
HAH
® AKTHBBT € TAPH MAH HAPHYHHM eKBHBAAEHTH (CbraacHo aecpuunnmara va MCOO 7), ocsen ako
| 32 aKTHBa HAM2 OTP2HUYEHUE A2 ObAE PA3MEHAH HAM H3ITOA3BAH 32 YPEXKAAHE HA [TACHB B
IPOADANEHHE HAH-MAAKO Ha ABAHAAECET MECELa CACA KPasd HA OTUETHHS ITEPHOA
AxTuB ce KAacH(PHIMPA KATO HETEKYII aKO He OTTOBAPA HA KPHTEPUHTE 32 KAACH(HIINPAHE KATO TEKYILL

I/IMOTH, MAIIMHA ¥ ChOPBIKEHNA

AKTHBH ce OTYHTAT KaTo VIMOTH, MALIMHY ¥ ChOPDBKEHHA KOraTo OTroBapsT Ha kpurepnute Ha MCC 16
3a IIPU3HABAHE M MMAT II€Ha Ha NPHAOOMBAHE paBHA MAM mO-BHcoka oT 700 AB. AKTHBHTE, KOUTO UMAT
LleHa Ha NPHAODHBAHE ITO-HHCKA OT ITOCOYEHATA, CE€ OTYHMTAT KATO TEKYIUd Pa3XOAM 3a IIEPHOAZ HA
npuaoOUBAHE, B CHOTBETCTBHE C OAODOpDEHATa CHETOBOAHA IIOAMTHKA. BCeKM HMOT, MamHHa H
CbOPBKEHHE Ce OLEHABA IIPM  NPHAOOHMBAHETO My IO LieHa Ha IPHAOOHBaHe, OIpeA€AeHa B
CbOTBETCTBHE C H3ucksanusaTa va MCC 16. ‘

[IpeanpusTiero e mpueAo Aa OTYMTA BCAKA MOSMIMA Ha VMIMOTHTE, MAILMHHTE M CHOPBKEHHATA B
cvoteercreie ¢ MCC 16 o nena Ha npuaobuBane, HAMAACHA C HATPYIAHATA AMOPTH3ALINA M HATPyIIaHa
3aryba oT obesLeHKa.

[TocaeaBamm pasxoAm, CBBP3aHHM C OTAGACH MMOT, MALIMHA H ChOPBKEHHE CE OTYMTAT B yBEAHHUEHHE Ha
GaAaHCOBaTA CTOMHOCT Ha aKTHBA aKO € CIIa3eH NPUHIIMIIA Ha IIpu3HasaHe, onpeaesen 8 MCC16.
PaxoamuTe 3a TeKyIIoTo OOCAYXBaHE Ha HMMOTH, MALUMHH M CbhOPBKEHHA Ce OTYMTAT B nedasba mAn
3aryba B MOMEHTA Ha H3BBPIIBAHETO HM.

Baaarcosara cTORHOCT Ha AAAGH HMOT, MAIIIHMHA ¥ CHOPBKEHHE Ce OTIHCBA !

-IpH npoAakDa Ha aAKTHBA;

HAH

-KOTaTO He Ce OYaKBAT HHKAKBM APYTHM MKOHOMHYECKHM M3TOAM OT M3IMOA3BAHETO HAa aKTMBA MAM IIPH
ocBoboXxAABAHE OT AKTHBA;
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Iewanbara nan sarybata, BH3HMKBAIIA OT OTIIHCBAHETO HA HMOT, MAIIMHA U CHOPBKEHHE, Ce BKAIOYBAT B
meuanbara MAHM 3arybaTta, KOrato axruBpT ce otrnumre, ocser ako MCC 17 He wusucksa APYTO IpH
npoaax6a n obparen ausunr. [lewaabure mam sarybure, Bb3HHKBAIIN DU OTHHCBAHE HA HMOT, MAIITHHA
HAM CbOPBIKEHHE, Ce OIPEACAAT KaTO PAa3AHKA OT MEXKAY HETHHTE ITOCTBIIACHHA OT NpoAakBaTa, aKo HMa
TakuBa, 1 6asancosara CTOMHOCT Ha arTuBa. Te He ce KAACH(HIMPAT KATO IPHXOA/ PA3XOA.

VmoTire, MalIMHATE H CHOPHKEHHATA CE AMOPTHIHPAT 110 AMHETHHA METOA 32 HEPHOAA HA OYAKBAHHS
IIOA€3€H XUBOT.

AMOpTH3aLMATA 3aII0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHHTE M CHOPBKEHUSATA €A HAAMYHH B
IIPEAITPHATHETO, HAa MACTOTO M B CbCTOAHHETO, HEOOXOAMMHM 32 EKCITAOATALIMATA MM II0 HAYHHa,
TIPEABHAEH OT PBKOBOACTBOTO. AMOPTH3AIMATA Ha AKTUBHTE CE€ IIPEyCTAHOBABABA Ha IIO-PAHHATA OT
ABETE AATH :

~AATaTa, HA KOATO Ca KAACH(DHLIMPAHH KATO ABPIKAHH 32 IIpoAakba coraacno MCPO 5;

-AATATA HA OTIHCBAHE HA aKTUBHTE.

AMOPTH3AIIMSATA HE CE NPEYCTAHOBABA B IIEPHOAH Ha IIPECTOM HAH M3BOKAAHE OT aKTHBHA yrorpeba.

CPCAHI/IHT IOAE3€H XHBOT B TOAMHHN 34 OCHOBHHTE I‘PyHH A’bAI‘OTpaf/‘IHH MATePHMAaAHH aKTHBH € KaKTO
CACABA:

I'pyna Toaunn
Crpaan 25
Cooppxenns 25
Mainan 3,33
TpaHciopTHH cpeACTBa 4
KommroTepHa TexHuKa 2
CroraHckn HHBEHTAp 6,67

Ob6esnenxa na VIMoTH, MAIIMHM B CHOPBbIKEHUA
Coraacno msucksanmusata na MCC36 xbM kpasi HA OTYETHHA IIEPHOA Ce IIPaBH IIPEEHKA A2AH
CBLIECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA Ha A2ACH aKTHB OT VIMOTHTE, MALUMHHUTE M CHOPBHKEHHATA €
obesnenena. B cAywait Ha TAKMBA MHAMKALIM Ce M3UMCASBA Bb3CTAHOBHMATA CTOMHOCT HA aKTHBA M Ce
ompeaeas 3arybara ot obesrieHxKa.

Hemarepuasnu akrusu

IlpeAnpusATHETO OTYHMTA DA3TPAHHYMMHTE HEIAPUYHHM aKTHBH Oe3 dusudecka CyOCTaHIMA KaTo
HEMATEPHAAHN AKTHBH, KOTATO OTIOBAPAT Ha ONPEAEAEHHETO 32 HeMAaTePHMAACH aKTHB M KPHTEPHHTE 3a
npusHaBare, popmyanpanu 8 MCC 38.

HemarepuaseH akTuB ce MPH3HABA aKO € BEPOATHO, Y€ MPEANPHATHETO LIE IIOAYIH OYaKBAHHTE GbACIIH
HKOHOMHYECKH ITOA3H, KOMTO Ca CBHP3aHH C AKTHB M CTOMHOCTTA Ha aKTHBA MOXe Aa ObAe ompeseseHa
HAAGKAHO.

IIbpBoHavaAHO HeMATEPHMAAHHTE AKTHBH Ce OTHUTAT O LIEHA Ha IPHAODHBaHE.

Llenata na npuAObHBaHE Ha OTAEGAHO IMPHAOOHT HEMATEPHAAEH aKTHB ce orpeaeAs cbraacao MCC38 u
BKAIOYBA:

- IOKyIIHATA LE€HA, BHOCHHTE MHT2 H HEBH3CTAHOBUMHTE AAHDBLHM BBPXY IIOKYIIKATA, ThPrOBCKHTE
OTCTBIIKH M pabaTH ce ITPHCITAAAT;

u

- BCAKAKBHM CBBP3AHH PAXOAU 32 TIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAaKBAHO HU3ITOA3BAHE;

Ilenata Ha npuaoOuBaHe Ha HeMAaTePHAACH aKTHB, MTPHAOOHT B 3aMsHA C HelapHMyeH aKTHB, Ce H3MepBa
IO CITPAaBEAAMBA CTOHHOCT, OCBEH aKO :

- pasMeHHATa A6HHOCT HAMA THPTOBCKA CBIIHOCT;

HAH

- CIPaBEAAMBATA CTOMHOCT HUTO Ha ITOAYYEHMUS aKTHB, HUTO Ha AAACHHMA aKTHB, MOKe Aa ObAe M3MepeHa
HAAEKAHO.
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IlpuaoOuTuaT akTuB ce M3MepBa 10 TO3M HAYMH AOPH aKO NPEANPHATHETO He MOxe He3abaBHO Aa
OTIIHIIIE AAACHHA AKTHB. AKO IPHAOOHTHAT AKTHB HE € OLIEHEH IT0 CIIPABEAAMBA CTOMHOCT, HErOBATA LIEHA
Ha TpuACOHBaHe ce M3MepBa IT0 6aAAHCOBATA CTOMHOCT HA AQACHIHSA AKTHB.

Hemareprasnurte akTHBM Ce OTYHTAT CACA IPHAOOHMBAHETO IIO LieHA Ha NIPHAOOMBaHe, HamaAeHa C
HATPYIIAHATA AMOPTH3ALIMA M HATPYIIAHM 3ary0u oT obeslieHKa.

HemareprasuuTe aKTHBH C OTpaHMYEH IIOA€3EH JKHMBOT CE€ aMOPTH3HMPAT, 2 HEMATEPHAAHHTE AKTHBH C
HEOIPAHHMYCH IIOAE3CH JKHBOT HE CE aMOPTH3HPAT.

HemartepuaAuuTe akTHBH, KOMTO TTOAAGKAT HA aMOPTH3ALIMA, CE€ AMOPTH3MPAT ITO AMHENHMA METOA 3a
CPOKa Ha OIIPEAEACHHSA ITOAE3EH HKUBOT.

AMOPTH3ALIMATA 3aIIOYBA KOTATO aKTHBBT € Ha Pa3sIIOAOKEHHE 32 [TOA3BAHE, T.€. KOraTO TOH e Ha MACTOTO
H B CBCTOAHHETO, HCOBGXOAMMO 32 CITOCODHOCTTA My Aa PabOTH 11O HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3aLHATA Ce IIPEKPATABA HA [10-PAHHATA OT:

- AQTaTa, HA KOATO aKTHUBDT € KAACH(HIUPAH KaTO ABPMAH 32 IPOAakOa (MAM BKAIOYEH B IPYyIATa 3a
0CBOGOKAABAHE, KOATO € ABPIKAHA 33 IIPoAakOa) B croTteercTsre ¢ MCPO 5

H

- AATATA, HA KOATO AKTHBBT € OTIIHCAH.

CpeAHHAT IIOA€3EH MHMBOT B 'OAMHHM 32 OCHOBHHTE IPYIIH aMOPTH3HPYEMH HEMAaTePHaAHH aKTHBH €
KAKTO CAEABA:

I'pyna Toanan

IlporpamMun IpoAyKTH 2

OOGe3nenka Ha HEeMATEePHAAHN ABATOTPANHYN AKTHBH
CoraacHo maucksannaTa Ha MCC36 xbM Kpas Ha OTYETHHA IIEPHOA CE ITPABM IIPELICHKA AAAH
CBIIECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA HA HEMaTePHAAHHTE ABATOTPaHHHM akTHBM ¢ obesieHeda. B
CAyYAll HA TAKMBA MHAHKAIUH CE HM3YMCAABA BBHICTAHOBMMATA CTOIHOCT HAa AKTHBHTE M CC OIIPCACAA
3arybara oT obesLeHKa.

PuHAHCOBH AKTHBU
[peanrpusraero npuaara MCC32 u MCC39 npu orunTane Ha (DHHAHCOBH AKTHBH.
OuUHAHCOB AKTHB € BCEKH AKTHB, KOUTO €:
- IAPHYHK CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHMSA KAITMTAA HA APYTO IIPEAITPHATHE;
- AOTOBOPHO ITpaBo:
® A2 Ce [TOAYYAT IIAPHYHH CPEACTBA HAH APYT (PHHAHCOB aKTHB OT APYIO IPEANIPHATHE;
HAH
® Aa ce pasMmeHAT (PMHAHCOBM aKTHBM HAM (PUHAHCOBHM IIACHBH C APYIO IPEANPHATHE IIPH
YCAOBHSI, KOUTO Ca IIOTEHLIMAAHO OAATOIIPUATHH 32 HPEATIPHATHETO;
- AOroBOp, KOHTO IHe ObAe MAM MOXE Aa ObAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHS KallMTaA Ha
EMHTEHTA H € :
. HEAEPHBATHB, 33 KOHTO MPEAIPHATHETO € HAM MOXe A2 ObAC 3aABAXKEHO A4 ITOAYYM IIPOMEHAHB
Opoit OT HHCTPYMEHTH HA COOCTBEHHS KAITHTAA Ha ITPEAITPHATHCTO;
HAH
®  AepMBaTHB, KOHTO 11e ObAC HMAH MOXKe Aa ObAe ypeAeH upe3 pasMaHa Ha (PHKCHpaHa Cyma
IIAPHYHH CPEACTBA MAH APYT (PHMHAHCOB aKTHB 32 puKCHpaH GPOH OT COGCTBEHHTE KAIMTAAOBH
HHCTPYMEHTH Ha IIPEATIPUATHETO..
[peanpusruero rpusHapa GUHAHCOB AKTHB HAH (DHHAHCOB NaCHB B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE
KOTATO M CAMO KOTATO IIPEAIPHATHETO CTaBa CTPaHa 110 AOTOBOPHHTE YCAOBHA Ha MHCTPYMEHTA.

IIpH IpPBOHAYAAHOTO CH NMpH3HaBaHe (DHHAHCOBHMTE aKTHBH CE OTHHTAT IO CIIPABEAAMBATA UM CTOHHOCT
HAIOC, B CAyYail Ha (PHHAHCOBH AKTHBH, KOMTO HE C€ OTYHTAT ITO CITPABEAAMBA CTOHHOCT B Ireuasbara
1AM 3arybaTa, PasXOANTE IO CACAKATA, KOUTO CE OTHACAT NMPAKO KbM NPUAOOHBAHETO MAM M3AABAHETO HA
pHHAHCOBHA AKTHB.
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CaeA MbPBOHAYAAHOTO IIPHU3HABAHE IIPEAITPHATHETO OLEHABA (DHHAHCOBHUTE 4AKTHBH KAKTO CAEABA:
¢ [llo cripaBessmsa croiHOCT
- (PMHAHCOBY AKTHBH, OTYMTAHM ITO CIIPABEAAMBA CTOMHOCT B Iedarbarta nAn sarybara;
- (PHHAHCOBM AKTUBH Ha PA3TOAOKEHHME 32 ITPOAAKDA;
¢ Ilo amopTH3HpaHa CTONHOCT C U3TIOA3BAHETO HA METOAA Ha e(PeKTHBHHA AMXBEH IIPOLICHT
- KDEAMTH M B3€MaHHS;
- MHBECTHIINH, ABPIKAHM AO TTAACK;

Ilewanbu 1 3arybu oT pHHAHCOBH AKTHBH
¢ [lewaabu u 3arybu KOMTO BH3HUKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTOMHOCT Ha (PHHAHCOBH
AKTHBHM C€ ITPH3HABAT KAKTO CACABA:
- IlewaaBa nau saryba oT bHHAHCOB AKTHB MAM (DHHAHCOB ITACHB, KAACH(UIMPAH KaTO OTYHTAH IO
CIIpaBeAAHMBa CTOMHOCT B 11ewarbata mAnM 3arybara, ce IPU3HABA B OTYETA 32 AOXOAHUTE.
- ITewanbara man 3arybara oT HaAHYEH 32 IIPOAAKOA (PUHAHCOB AKTHB Ce IIPHU3HABA B APYT BceoOXBaTeH
AOXOA, C M3KAIOYEHHE Ha 3aryOuTe OT obeslenka H reqarbure u 3arybure oT OOMEHHHTE KypCoBE AO
MOMEHTA Ha OTITHCBAHE HA (DHMHAHCOBHA aKTHB. B TO3M MOMEHT HaTpynaHaTa neuaabata HAH 3arybara,
MIPHU3HATA IIPEAH B APYT BCeODXBATEH AOXOA, Ce IpeKsacHpHIIIPa OT COBCTBEH KAMTAA B re4arbata HAK
3arybara KaTO KOPEKLHS OT MPeKAACH(PHUKALIHL
® AuxsaTa, KOATO Ce M3YHCAfIBA C M3IIOA3BaHE HA METOAA Ha e(PEKTHBHMA AMXBEH MPOLIEHT, ce
[PHU3HABA B OTYETA 34 AOXOAHTE.
® AMBHAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHMA KAaIIMTAA Ha PaslOAOXKEHHE 32 IpoAaxba ce
IIPU3HABAT B OTYETA 32 AOXOAWTE, KOTaTO C€ YCTAHOBM ITPABOTO Ha IPEANPHUATHETO AQ MOAYYH
IAAIIAHE.
® 3a bHHAHCOBHTE aKTHBM, KOMTO CE€ OTYHMTAT IO AMOPTH3HMPaHA CTOMHOCT, meyaAbata HAH
sarybaTa OT aKTHBa Ce IPH3HABA B OTHYETA 33 AOXOAHTE, KOraTo (DHHAHCOBHAT aKTMB HAH
(PHHAHCOBHMAT ITACHB CE OTIIHCBA MAM ODE3LIEHABA M UPes [POLIeca Ha aMOPTH3HPAHE.

Ilpeanpusruero ormucsa PHMHAHCOB AKTHB, KOI'ATO !
_®  AOTOBOPHHTE IIPaBa BBPXY [MAPHYIHHTE HOTOLH OT (PHHAHCOBHS aAKTHB €4
H3TEKAH; HAH
® npexBbpAf (PHHAHCOBHMA AKTHB, KOTaTO Ca IPEXBBbPACHH AOTOBOPHMTE IIPAaBa 32 IIOAYYABAHE Ha
ITAPMYHH MOTOIM OT (PMHAHCOBHA aKTHB HMAM Ca 3aITa3CHM AOFOBOPHHTE IIPaBa 33 IOAYYaBaHe Ha
IMAPHYHUTE [TOTOLHM OT (PMHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 3aAbAXKEHHE 34 NAALAHE Ha
MAPUYHH MOTOIM HA EAMH HAH ITOBEYE ITOAYIATEAH B CIIOPa3yMeHHe U TpaHC(ephbT OTroBaps Ha
yCAOBHATA 3a oTIIHCBane cbraacHo MCC 39.

Ipu orrcaneTo Ha PUHAHCOBHUSA AKTHB PA3SAMKATA MEXAY:

a) HeropaTa DaAZHCOBA CTOHHOCT; U

6) cymaTa Ha ITOAYYEHOTO Bb3HATPAKACHHE (BKAIOUBALLO BCHYKH IMOAYYEHH HOBH aKTHMBH, MHHYC
BCHYKM [IOETH HOBM ITACHBHM), M BCHYKM HATPyNaHH ne4aAbH mAn sarybu, komTto ca GHAM NpH3HATH
AMPEKTHO B COOCTBEHHS KAITUTAA, Ce IIPH3HABA B OTYCTA 32 AOXOAMTE.
Ob6esuenxa i1 HecbOMpaeMOCT Ha (PUHAHCOBH AKTHBH:
KbM Kkpafd Ha BCeKH OTYETEH HEPHOA IPEANPHATHETO IIPEeLeHsBa AAAM Ca HaAHIe OOeKTHBHH
AOKa3aTeACTBa 33 ODe3LeHKaTa Ha (PMHAHCOB aKTHB MAM HA IPYIA OT (PHHAHCOBH AKTHBH.
DyHAHCOB aKTHUB MAH IPyI1a OT (DHHAHCOBH aKTHBH CE CUMTAT 32 ODE3LEHeHN 1 Ca Bb3HMKHAAH 3ary0H oT
obesleHKa, KOraTo ca HAaAHIE ODEKTHBHH AOKA3aTEACTBA 32 ODE3IICHKA, ITPOHM3XOMAALIM OT €AHO HAM
noseve CbOUTHS, KOMTO Ca HACTBIIMAH CACA IThPBOHAYAAHOTO NPH3HaBaHe Ha akTHBa (chburHe "3ary6a")
H KOTaTO TOBa chOHTHE 3aryda (MAM cbOHTHA) MMa edeKT BBPXY OUaKBAHNMTE OBACLIM MTAPHYHH ITOTOLY
OT (PMHAHCOBHS AKTHB HMAM OT Ipymara (pPHMHAHCOBHM AKTHBH, KOMTO MOTAT AA C€ OLEHAT HAACKAHO.
3arybHTe, KOMTO Ce OYAKBAT B PE3yATAT Ha ObACLIHTE CHOUTHS, HE3ABUCHMMO OT TAXHATA BEPOATHOCT, He
ce IIPHU3HABAT.

e OObGesueHka Ha (PUHAHCOBY AKTHBU, OTYHTAHH ITO AMOPTH3MPAaHA CTOMHOCT - CyMaTa Ha 3arybata

Ce OLEHABA KATO PA3AMKA MEKAY OaAaHCOBAaTAa CTOMHOCT Ha AKTHBA M HACTOALIATA CTOMHOCT Ha
ovakBaHuTe OBACIIM IIAPUYHM IIOTOLHM (C M3KAIOYeHHe Ha ObAelnMTe KPeAMTHH 3arybun, KOMTO He ca

10
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BB3HUKHAAH), AMCKOHTHPAHHU C ITbPBOHAYAAHUSA e(DEKTHBEH AHXBEH ITPOLCHT 3a (PMHAHCOBMA AKTHB (T.
e. eeKTUBHMAT AMXBEH IPOLIEHT, HM3YHCAEH IPH ITbPBOHAYAAHOTO IpH3HaBaHe). baaaHcopara
CTOIMHOCT Ha AKTHBA Ce HAMAASBA M CyMaTa Ha 3arybara ce IIPHM3HaBa B IledaAbaTa HAM 3arydaTa.

¢ OGesuenka Ha (PUHAHCOBH AKTHMBH, OTYHMTAHM IO IieHa Ha IIPHAOOHBAHE - CyMaTa Ha 3arybaTa oT
obe3leHKa Ce OLIEHABA KATO PA3AMKA ME¥AY 6AAaHCOBATA CTOMHOCT Ha (DMHAHCOBHA aKTHB M HACTOSILATA
CTOMHOCT Ha OYAKBaHMTE ODBACINM IAPHYHH ITOTOIM, AMCKOHTHPAHH C TEKYLUHMSA I1a3apeH NPOLEHT Ha
BBb3BPDIIAEMOCT 32 ITOAOOEH (PHMHAHCOB aKTHB. 3aryOmre ce npusHasaT B medasnbara Mam sarydara.
Takupa 3arybu oT 0be3smeHKa He IIOAACKAT HA BB3CTAHOBABAHE.

o ObGestenka Ha PHHAHCOBM AKTHBH HA pAaslIOAOKEHHE 3a npoAaxkba - Korato cras B
CITPAaBEeAAMBATA CTOMHOCT Ha (PMHAHCOB AKTHB Ha Pa3sIIOAOXKEHME 33 IPOA®KDA e IIPH3HAT AMPEKTHO B
COOCTBEHMS KAITMTAA M MMa OOEKTHBHHM AOKA3ATEACTBA, Y€ aKTHBBT e obesleHeH, HaTpynaHara 3ary0a,
KOATO € IPM3HATA B APYT BCEODXBATEH AOXOA, Ce M3BAKAA OT KaIlMTAAA M Ce IIPHU3HAaBa B ItedarbaTa MAH
3arybara AOpH aKO (PHHAHCOBHAT AKTHUB HE € OTIIHCAH.

CyMmaTta Ha HaTpymaHaTa 3ary0a, KOATO ce npexaacudpmuupa ot cobCTBeH KamnuTas B Itewasbara MAM
3arybara, e pasAMKaTa MEOXAY LeHaTa Ha HpuAoDuBaHe (HETHO OT IOTAIICHUS Ha TAABHMIATA H
aMOPTH3ALIMA) M TEKYILATA CIIPABEAAMBA CTOMHOCT, MUHYC 3arybarta o1 obesleHka Ha (PUHAHCOBHA AKTHB,
NpH3HATA IIPEAH TOBA B Iteuanbara uan sarybara.

3arybu oT obeslieHKa, IPU3HATH B rTevarbarta uAn 3ary6ara, 32 HHBECTHIIMA B MHCTPYMEHT Ha COBCTBEHHMA
KAIIMTAA, KAACH(PHLIPAH KATO HA PA3IOAOMEHME 32 MPoAakDa, He ce BH3CTAHOBMBAT B Ieuasbara MAH
3arydaTa.

3ary6u o1 obeslienka, MPH3HATH B ITeyaAbaTa HAM 3ary0aTa, 32 AbATOB HHCTPYMEHT, KAACH(DHLIMPAH KaTO
Ha Pa3IIOAOXKEHHE 32 IIPOARKOa, ce Bh3CTAHOBABAT M Bb3CTAHOBEHATA CyMa Ce IIPHU3HABa B r1euarbara MAK
sarybara.

ITapuunu cpeacrsa
ITapuyHmTe CPEACTBA BKAIOYBAT IAPHYHHM CPEACTBA B OPOI M PasIIAAILATCAHH CMCTKH, CbOTBETHO B ACBA
H BbB BaAyTa.
[NapryHUTE EKBHBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHH MHBECTHLIMH, KOHTO Ca ACCHO OOpbILaeMH
B KOHKPETHH IIAPHYHH CYMH KU ChABPIKAT HE3HAYHTEACH PHCK OT [IPOMIHA B CTOMHOCTTA MM.

Assose u yuacrus
Beryky MHBECTHLIMM IIBPBOHAYAAHO Ce IIPH3HABAT II0 METOAA Ha LieHa Ha IpHAOGHBaHe/ cebecTONHOCT.
Meroa Ha eHara Ha npuasobusane /cebGecToiiHOCTTa/ € METOA 32 OTYMTAHE HA AAA€HA HHBECTHLIMA, IPH
KOMTO HMHBECTHIIMATA Ce IIPH3HABA IO LieHa Ha npuaobusame /cebecroiinocr/. Ilpeanpusruero
IIPH3HABA AOXOAA OT MHBECTHIIMATA CAMHCTBEHO AO CTEIEHTa, B KOATO TO IOAYYaBa PAa3IPEACACHUS OT
HATPYIAHHTE I1eYaADH Ha IIPEANIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAM CACA AATATA Ha
npuaobusanero. IloAydenn pasnpeseAeHNs, HAaABHMIIABAINM Te3d Ie4aAbM, ce DPasTACKAAT KaTo
BB3CTAHOBABAHE HA HHBECTHIMATA M Ce IPH3HABAT KATO HAMAACHHME Ha IIeHAaTa Ha npuaobmpane
/cebecTofiHOCTTa/ Ha HHBECTHLIMATA.
MuBectHiuTe B ABIUEPHH IIPEANPMATHA C€ OTYHTAT M IIPEACTABAT IO IleHa Ha NpHAODHBame
/cebecroitnoct/.
WuBectriunre B aCOLIMHMPAHH INPEANPHATHA CE OTYMTAT M IPEACTABAT IO LieHAa Ha npuaobuBane
/cebecroitnoct/.
Husectuimmre, KOUTO He €a KAACH(DHIMPAHH KATO ABIUEPHU K ACOLMHPAHH IPEATIPHATHS, CE& OTIYHTAT
IO CIIPABEAAMBA CTOHMHOCT KAacH(HUHMpPaHK KaTo (PMHAHCOBH aKTHBM Ha PA3IIOAOXKEHHE 32 ITPOAaKOa,
cpraacHo nspcksanmsaTa Ha MCC39. B cayuanTe, B KONTO HHBECTHIIMHTE Ca B KAITMTAAOBM MHCTPYMEHTH,
KOMTO HAMAT KOTHPAHA IIa3apHa LICHA HA AKTHBEH I1a3ap M YHATO CIIPABEAAHBA LICHA HE MOXKE A2 Ce
ONPEAEAH HAAEKAHO, Ce OTIHTAT IO LieHa Ha nIpraobusane/cebecToiHOCT.
Vnsectiunu, kouTo ca kaacuduuupann B cpotsercrsne MCPOS5 kato Abpxann 3a npoaaxba/uAn ca
BKAIOYEHH B TPYIa 3a U3BAKAAHE OT yrIoTpeda, KOATO ¢ KaacupHIMpPaHa KaTo AbpxKaHa 3a Ipoaaxda / ce
ot4uTaT B cpoTBeTCTBHE C To3n MCPO.

KpeauTn, THProBckM M APYTH B3€MaHMA

KPCAHTHTC " B3e¢MaHHUATA Ca HEACPHBATHBHH q)HHaHCOBI/I AKTHBH C @m(cnpaﬂn AN OIpEAECASIEMH
INMAAIIAHKA, KOUTO HE CE KOTHpaT Ha aKTHBCH nazap, C U3KAFOYECHHE Ha!
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® TE3M, KOMTO NPEANPHATHETO Bh3HAMEPSABA Aa NPoAase He3abaBHO HAM B BAnsko Hpaerie, KOUTO
we 6pAaT KAACHDUIIMPAHKM KATO ADBPHKAHM 32 THPIYBAHE M Te3H, KOMTO INPEAIPHATHETO
OlpeAeAs NIPH ITbPBOHAYAAHOTO NPHU3HABAHE KATO OTYMTAHM I1O CIIPABEAAHMBA CTOMHOCT B
nedanbarta MAM 3arybara; '

® Te3M, KOHTO TIIPEANIPHATHETO OIPEAeAs KaTO Ha paslIOAOKeHme 3a mnpoAaxba npu
ITbPBOHAYAAHOTO IIPH3HABAHE; HAH

® Te3H, IIPH KOMTO ABPKATEAAT MOME Ad HAMA BB3MOXKHOCT A2 Bb3CTAHOBH B 3HAYHTEAHA CTelleH
LAAATA CH ITbPBOHAYAAHA WHBECTHIIMSA, C M3KAIOYEHHE Ha CAyYauTe, IPH KOWTO NPHYMHATA €
BAOIIIABAHE HA KPEAHTHOTO KAa4eCTBO M KOMTO Ce€ KAACH(MIMPAT KATO Ha PasHOAOKEHHe 32
mposaxba.

Karo KPCAHTH M B3EMaHHA CE KAaCI/ICbHLIHpaT (i)I’IHaHCOBI/I AKTHBH, BB3IHHMKHAAH OT AI’IPCKTI’IO
HPCAOC’I‘aB}IHC Ha CTOKH, YCAYTH, ITapH HAHN HaPH“IHH CKBUBAACHTH /'I’pr'OBCKI/I B3CMAHHUA 1 KPCAI’ITPI/.
KPCAHTHTC H B3cMaHHATA, KOMTO Ca C @HKCHP&H ITAAEK, CC OTUYMTAT ITO aMoansnpaHa’ra UM CTOMHOCT.
KPCAI'ITI/ITC H B3CMaHMATA, KOHNTO Ca bes cprmcnpaﬂ MAACK, CC OTYHTAT TI0 cebecroiiHOCT.

HpeAIIAaTeHHTC pa3xoAH, KOHNTO KaCasT CACABAIIIM OTYETHH IepuoAH, ce HpeAC’I‘aB}IT KAaTO aBaHCOBO
HpeBCACHPI CYMH Ha AOCT2BYHMIIN M C€ BKAKOYBAT B THPTOBCKHTE B3€MaHHA.

KM Kpas Ha BCéKH OTYETEH IIEPHIOA p’bKOBOAC’I’BOTO H3BBPIIBA IIPETAEA Ha HPHGAI’IBI/XTCAHQ OILIEHKA 34
32I'y6l’l OT CbMHHUTECAHH H HEC’I:6I’IPZCMI/I B3CMaHUA.

OGCBHCHKa Ha TbBPrOBCKH B3€MaHndg ce Ci)OpMHpa KOoraTo ca HaAuie ObDeKTHBHH AOKa3aTeACTBa, Ye
APYXKECTBOTO HAMA Aa MOXKE Aa c1>6epe usgaaTa CymMa IIo TAX CbHrAaCHO OPHUI'MH2AHHUTE ycAOBHA Ha
B3EMAHUATA. 32 TaKHBa AOKA3aTEACTBA PBKOBOACTBOTO npuema. YCTAaHOBABAHETO Ha 3HAYUTEAHH
Q)I’IHQHCOBH 3anyAHCHHH Ha AADKHHKA 10 B3EMAHETO, B(‘ZPO}'{THOCT AADKHHUKDT A2 BAE3C B npoueAypa Ha
HECBCTOATCAHOCT MAHM APYyTa @HH&HCOB'A peopranmsanys.

Aanbnu 3a BB3CTaHOBABaHE
Aanprure 32 Bb3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHH B3AHMOOTHOLIEHHMS, He Ce KAACH(HIMPAT B
KaTeropuuTe (OUHAHCOBH aKTHBH. Te BKAIOUBAT:
- CymuTte Ha BB3CTAHOBHMHTE AAHDBLM BBPXY AOXOA2 BBB BPDb3Ka ¢ obAaraemara meuanba/AanbaHaTa
3ary6a 3a IEPHOAA M TAATEHH CyMH 32 TEKYIIL i IIPEAXOAEH HEPHOA, IPEBHILIABAIIH ABAKUMHTE CYMHU.
- CymnTe Ha AaHBYEH KPEAHT 32 BB3CTAHOBABAHE M NPUXBAIIAHE CACA KPas Ha OTIETHHSA EPHOA I A2~
TEHH CYMH 32 TEKYLI ¥ IPEAXOAEH ITEPHOA, ITPEBUINABAIIN ABAXKHMUTE CYMH 32 ADYIH AAHBIII.
Texymmre AAHBYHH aKTHBH 33 TEKYIHMA M [IPEAXOAHH TIEPHOAM CE OLIEHABAT 11O CYMaTa, KOATO CE OYaKBa
A2 6bAe BH3CTAHOBEHA OT AAHBYHMTE OPraHM NPH IPHAAraHe Ha AAHBYHH CTABKH M AAHDBYHH 3aKOHH,
AEHCTBAIIM MAH OYaKBAHU A2 BASI3AT B CHAA KbM KPAfi Ha OTYCTHHA IIEPHOA.

Co6cTBen xanuraa
CO6C’I’B€HHRT KaItTMTaA Ha HPCAYIPHHTHCTO Ce CbCTOM OT:
OCHOBCH KariaTaA BKAFOYIBAILL
L] PerPICTpHpaH Karmuran — HpeACTaBCI{ ITO HOMMHAAHA CTOf:IHOCT CbIrAACHO C'I)AC6HO peLUCHI/IC 3a
perucrpaums;
L] HCBHGCCH Kannuraa — HpCACTaBAﬂBa HEBHECCHATA YaCT OT OCHOBHHA KallTUTaA ITIO0 HOMHMHAACH
pasmep;

Pesepsn BKAFOUBALITH:

¢ DPeseps or mocAeaBali OLEHKH — POPMHMpPAH ITO M3MCKBAHMATA 332 OTYMTAaHE, YCTAHOBEHH B
MC®O u npuaaranara C4eTOBOAHA IIOAHTHKA;

L I’Ipezxmff'mn pe3epBy - OGpaBYBaHH OT eMHTHPaHE Ha cODCTBEHH KATTUTAAOBU HMHCTPYMEHTH,;

e OOGmm peseppn — oOpasyBaHM OT paslpeAcAeHue Ha Iredarba CbIAACHO M3HCKBAHHUATA HA
Tbprosckus 3akoH Ha PBbArapus u yupeANTeAHNUS aKT Ha IIPEATIPUATHETO;

L4 ApyTH pesepsn — o6pasyBa1m IIO pelreHHne Ha CO6C’I’BCHHI_II’ITC Ha KaripgraAa.
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DHHAHCOB PE3YATAT BKAFOUBAILLL:
® HepasnpeaeAeHa KbM Kpast Ha OTHETHMS TEPHOA HATPYNaHa Imedasba OT IPEAXOAHH IIEPHOAH;
® Henoxpnra KbM Kpas Ha OTHETHHA EPHOA HATPYITaHA 3ary6a OT IPEAXOAHH IIEPHOAM;
¢ Ileuarba/saryba ot nepuoaa.

Texyim 1 HeTeKyIUH NaCHBHR
ITacus ce kaacHUIIHPA KATO TEKYII, KOTATO OTTOBAPSA HA HAKOM OT CAEAHHTE KPHTEPHH:

®  NPEANIPHATHETO OYAKBA AA YPEAH I1aCHBA B CBOS HOPMAAEH OTIEPATHBEH IIHKDA;

®  TIPEANPHATHETO ABPIKH I1aCHBA MIPEAMMHO C LIEA THPIYBaHe;

®  [TACHBBT CACABA A2 ObAE YPEACH B DAMKHTE HA ABAHAAECET MECELIA CACA KPaA HA OTYETHHA
IIepHOA;
HAH

®  NPEANPHATHETO HAMA GE3YCAOBHO NMPABO A2 OTCPOUBA YPEHKAAHETO Ha NTACHBA 32 HEPHOA Hafi-
MAAKO ABAHAAECET MECeLa CACA KPas HA OTYETHHS IIEPHOA.

Iacus ce kAacHHIMPa KATO HETEKYII AKO He OTIOBAPSA HA KPUTEPHHMTE 32 KAACU(DHIHMPAHE KATO TEKYIIL.
Ilacus ce xaacumdmuumpa KaTo TEKyI, KOraTO TOH CACABA AA CE YPEAH B PAMKHTE Ha ABAHAACCET MeCera
OT Kpas Ha OTYETHHA ITePHOA, AOPH aKO:
® [IBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABT OT ABAHAAECET MECEIIa; U
® CAeA Kpasd Ha OTYETHHA IEPHOA U IPeAH (PHHAHCOBHTE OTYETH Aa Ca OAOBpeHH 32 IMybANKyBaHe
€ CKAIOYEHO CIIOpasyMeHHe 32 pePHHAHCHPAHE HAM 32 HOB IIOTACHTEACH IIAAH Ha ABATOCPOYHA
baza.

PunaHCOBU HACHBH
Ipeanpusriero npraara MCC32 u MCC39 npyu orunTtane Ha pHHAHCOBH ITACHBH.
®HHAHCOB ITACHB € BCEKM ITACHB KOHTO € :
® AOTOBOPHO 3aABAKCHHE
- AQ Ce IIPEAOCTABAT MAPHYHH CPEACTBA HAH APYT (DHHAHCOB aKTHB HA APYTO IPEATIPUATHE;
HAK
- A2 ce pasMEHAT (PUHAHCOBM AKTHBH HAM (DHHAHCOBM IIACHBM C APYTO NPEANPHATHE HpH
YCAOBHS, KOUTO Ca MOTEHIIHAAHO HEOAATOTIPUATHH 32 IIPCATIPHATHETO;
HAH
® AOroBop, KoifTo e 6bae MAM MOMe A2 ObAC YPEeACH B MHCTPYMEHTH Ha CODCTBEHHS KANTMTAA Ha
TIPEATIPHATHETO H €:
- HCACPHBATHB, 32 KOHTO NPEATIPHATHETO € HMAH MOXE A2 ObAe 3aABAKEHO Aa IIPEAOCTaBH
NPOMEHAMB OPOIt HHCTPYMEHTH Ha COOCTBEHMS CH KAITHTAA;
MAK
- AepuBatuB, KOHTO e Obae HAM MOxe A2 ObAe ypeaeH upes pasmana Ha (PHKCHpaHa cyMa
IAPHYIHHA CPEACTBA HAM APYT (DHHAHCOB aKTHB 32 buKcHpaH GPOil HHCTPYMEHTH Ha cobCTBeHMA
KAIIUTAA Ha IPEANPUATHETO. 3a Ta3H LeA HHCTPYMEHTHTe Ha CODCTBEHMA KAaNMHUTaA Ha
IIPEANIPHSTHETO HE BKAIOYBAT BB3BPBIIAEMH (DHHAHCOBHM HMHCTPYMEHTH, KAZCHPHLIMPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHA KalTMTAA, KOMTO HAAQraT Ha  IPEANPHATHETO 3aABAXKEHHETO A2
NPEAOCTaBH HA APYTa CTPaHa IPOIOPIMOHAACH AfIA OT HETHHTE aKTHMBH Ha IIPEATIPUSTHETO CaMO
NPH  AMKBHAALMS, HMAM HMHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACLIO HOAYYABAHE HAH
IPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHNA KAITUTAA Ha IIPEAITPHATHETO.

®HHAHCBHTE MHCTPYMEHTH-ITACHBH C€ KAACH(DHIHMPAT B CACAHHTE KATETOPHH CBTAACHO M3HCKBAHMATA Ha
MCC 39:
¢  OuHAHCOBH IACHBH, OTYMTAHHM ITO CIIPABEAAHMBA CTOMHOCT B IteuaAbara HAH 3arybata:
- KAACH(HIHPAHH KATO ABPHAHH 32 THPIYBAHE
- NPU ITbPBOHAYAAHOTO MM MPHU3HABAHE CE ONPEACAAT OT NPEANPHATHETO 32 OTIUTAHE IO
CIIPaBEAAHBA CTOHHOCT B IT€4aA0aTa MAH 3ary0aTa
¢ QuHAHCOBY NACHBH, OTYHTAHM 10 AMOPTH3MPAHA CTOHHOCT.
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PHUHAHCOBH ITACUBH Ce NpH3HABAT B OTYETA 32 Ci)HHﬂHCOBOTO CBCTOAHME, KOT'ATO IIPEAINIPHATHETO CTaHe
CTpaHa 1o AOrOBODHHTE YCAOBHA HA MHCTPYMEHTA.

HPH I'bPBOHAYAAHOTO IIPH3HABAHE ci)nHchomne IMacUBH C€ OTHYHTAT IO CIIPABEAAMBATAZ MM CTOi:IHOCT,
ITA¥OC B CAY“Iaf:I H2a (bI/IHaHCOBH TACHBH, KOUTO HE CE€ OTYHTAT I10 CIIPAaBCAAMBA CTOMHOCT B nevyaabara
AU 3ary6aTa, Pa3xXOAHTE ITO CACAKATA, KOHTO C€ OTHACAT IIPAKO KbM HpI/IAO6HBaH€TO HUAN H3AABAHETO Ha
@HHB.HCOBI/IH ITaCHB.

Ilocaeasamna omenka Ha (PMHAHCOBHU ITACHBU

¢ Ilo cripaBeasnsa cTofiHoOCT

- ¢MHAHCOBM ITACHBH, OTYHTAHH IO CIPABEAAMBA CTOMHOCT B Itedarbata HAHM 3arybaTa;
C nskArovyeHHe Ha ITACHBHUTE - ACPHBATUBH, KOMTO Ca OOBBP3aHM C HEKOTHPAH MHCTPYMEHT Ha
cobCcTBEHHA KaMTaA M TPAGBA Aa Ce YPeAdT yYpe3 MPeXBbPASHETO HA HEKOTHPAaH MHCTPYMEHT Ha
COOCTBEHHA KAITHTAA, YHATO CIIPABEAAMBA CTOMHOCT HE MOXE Aa Ce OLIEHHM HaAEKAHO, KOMTO ce
OTYMTAT ITO II€HA HA IIPHAOOHBaHE;
¢ Ilo aMopTH3HpaHa CTOMHOCT C H3ITOA3BAHETO HA METOAA Ha e(DeKTHBHMA AUXBEH ITPOLICHT

- BCHYKM OCTaHaAM (PHHAHCOBH ITACHBH

[Tewaabu u 3arybu oT PHHAHCOBH ITACHBH Ce ITPH3HABAT
® Ilewaabu u 3ary6m oT hPHHAHCOBH NMACHMBH, KAACH(ULMPAHY KATO OTYHTAHH ITO CIIPABEAAHBA
cToitHocT B riewasbata HAM 3ary6aTa, ce IPH3HABAT B OTYETA 32 AOXOAHTE;
® [lewyanbara mAn 3arybaTa OT (PMHAHCOBH ITACHBH, KOMTO CE OTYHMTAT IO AMOPTHSHPAHa CTOHHOCT,
Ce MPH3HABA B OTYETA 32 AOXOAHTE, KOraTo (DMHAHCOBHSA ITACHB C€ OTIIMCBA M upe3 IIpoLeca Ha
aMOPTH3HpPaHe;
[peanpusTiero otmmcsa (pHHAHCOB MAaCHB (MAM 4acT OT (DMHAHCOBHS MACHB), KOTATO TOM € ITOTAacCeH, T.
€. KOTaTO 32AbAKEHHETO, ONIPEAEAEHO B AOTOBOPA, € OTITAAHAAO, AHYAHPAHO HAH CPOKBT My € H3TEKbA.
Ipu orruceane Ha PUHAHCOB ITACHB Pa3AMKaTa MEXKAY OaraHcoBaTa CTOMHOCT Ha (PMHAHCOB NacHB (MAH
HA YaCT OT (PUHAHCOB ITACHB), KOMTO € IIPEKPATEH HMAM IIPEXBbPACH Ha TPETa CTPAHA, M  IIAATEHOTO
BB3HATPAKAEHHME, BKAIOYHTEAHO IPEXBbPACHHTE H MOETH HENAPHYHM AKTHBHM M ITACHBH, C€ IIPH3HABA B
OTYETA 32 AOXOAHTE.

THProBCKM U APYIH 3aABAXKEHHA U KPEAHTH
KpeanTn, THProBCKH M ADYTH 3aAbAXKEHUA €4 (DHHAHCOBY ITACHBU, Bb3HMKHAAH OT AMPEKTHO ITOAYYaBaBe
Ha CTOKH, YCAYTH, IAPH UAH IAPHYHH CKBUBAACHTH OT KPEAUTOPH.
CaeA TBbPBOHAYAAHOTO NPH3HABAHE KPEAHTHTE M TBHPIOBCKHTE 3aAbAXKEHHATA, KOMTO ca Ge3 dpukcHupan
MAAEK, CE OTYHTAT ITO OLIEHEHATA IPH IIPHACOHBAHETO MM CTOMHOCT.
Kpeanture u 3aAbAXKeHHAT2, KOMTO €a ¢ (PHMKCHPAH ITaA@XK, Ce OTYMUTAT I10 aMOPTH3HPAHATA HM
CTOHMHOCT.

AaHBYHM 32 BAKEHHA
TCKYI_L[I/ITC AGHDBYHH 3AADBAKEHHNA HaA HPCAHPI/IHTHCTO HE npoms’mqa'r oT AOTOBOPHI’I B3aMMOOTHOIICHNA 1
He ce KAaCHPUIMPAT KaTo (PHHAHCOBM MacuBH. Te BKAIOUBAT:
- TeKyIHI/IﬂT AAHDBK B’pry AOX0OAQ 34 TCKYII_IHH H HPCAXOAHH I'ICPI/IOAI’I ce HpH3HaBa KaToO ITACHUB AO CTCIICH-
Ta, AO KOATO HE € [TAATECH.
- TCKYIUJ/I 3AADAKECHHMA 34 AAH'BLIH CBTAACHO AperI AAHBYHH 3AKOHH.
TCKYHII’ITC AAHDYHHU ITaCHBH 34 TCKyU.II/Iﬂ Hu HPCAXOAHH HepHOAVI ce OIICHHBZ.T I10 cymaTa, KOATO Ce O4YaKBa
Al 6’bAe ITAATCHA Ha AAHBYHHUTE opraHH HpI’I HPI/IAHT’(lHC Ha AAHbYHH CTAaBKH M AAHDYHH 3aKOHH, AC;ICTBa-
LM KbM Kpasg Ha OTYETHHA TEPHOA.

BG.A'I)ADKCHHH KBbM II€PCOHAAA U IPOBHU3HU 32 ABATOCPOYHH AOXOAHM Ha NEPCOHaAa
3aA'bA>KCHI/IH KbM IHEPCOHAA BKAIOYBAT 3AABANKCHHSA HA MPCANIPDHATHETO II0 ITOBOA HA MHHAA TPYA
TIOAOXKEH OT HAEeTHA IIEPCOHAA M CHOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO Ce€ H3HCKBAT OT
3aKOHOAATCACTBOTO. Coraacuo usucksaunara Ha MCC19 ce BKAIOUBAT M HaYHMCACHHTE KPAaTKOCPOYHH
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AOXOAM Ha IIEPCOHAaAA € IIPOMU3IXOA HEIOA3BAHM OTIYCKH Ha IIEpCOHAAA M HAYMCACHHUTE Ha Dasza Ha
AEHCTBALUMTE CTABKH 32 OCHIYPABAHE, OCUIYPHUTEAHN BHOCKH BBPXY TE3H AOXOAH.
HPCAHPI’IHTI/ICTO HAMA ITOANTHKA 32 OTYHTAHE HA ABATOCDOYHH AOXOAH Ha II€PCOHAAA.

OTCPO‘{CHH AAHDBYHHM AKTHBM 1 HACHBH

OTCPO‘{CHI/IT(‘) AAQH'PYHH aKTHBX M ITACHBHM C€ IIPHMHABAT 34 BPEMCHHH paSAI'IKI/I MEXAY AaHBYHATA OCHOBA
HAa aKTUBUTE W [MACHBUTE M TAXHATA DAAAHCOBA CTONHOCT KbM Kpas Ha OTYEeTHHA TIEPHOA.

OTCpO‘ICH AZHDBYCH ITaCHB CE€ IIPH3HaBa 32 BCHYKH ABAXKHMMH B 6’1)/_\61111/1 HCpI/IOAH CyMH Ha AAHBIIM,
CBBbP3aHM C obaaraemu BPpEMEHHHM Pa3AMKH.

OTCpO‘ICH A2H'bYCH AKTHB C€ IIPpHM3HaBa 32 Bb3CTAHOBHMMHTE B 6’bACID;I/I nepuoAr CyMH Ha AaHBIIH,
CBPP3aHH C NPHUCITAAALIM CE€ BPEMEHHH PA3ANKH, ITPEHOC HA HEHM3ITOA3ZBAHHN AAHBYHH 3ary6n H KPEAHTH
AO CTEIEHTA, AO KOATO € BEPOATHO Aa CBILECTBYBA obAaraeMa Hequ6a, CpeEILy KOATO Aa MOTAT Aa CE€ H3-
TIOA3BAT. .

KoM Kpafd Ha BCEKN OTYECTEH ITEPHOA IPEAIIDHATHETO ITPEPATACKAA HEMPHUIHATHTE OTCPOIEHH AAHDYHH
AKTHUBH. HpCAHpI/IﬂTHCTO OPpHU3HaBa HEIIPHU3HATHTE B IPCAXOACH NTEPHOA OTCPOHICHN AAHDYHH AKTHBH AO
CTEINEHTa, AO KOATO C€ € IIOABHAA BEPOATHOCT 6’bA€maTa obaAaraema mnewaaba Ad TIO3BOAJIBa
Bb3CTAHOBABAHETO HA OTCPOYEH AAHDYCH AKTHB.

OTCPO‘ICHHTC AAHBYHH AaKTHBH H ITACHBH CC OLCHABAT ITO AAHBYHHUTE CTABKH, KOHUTO C€ O4YaKBa Al 6’bAaT
B CHAA 32 IEPHOAR, B KOITO AKTHUBDBT Ce peaan3npa HAHM ITACHBBT CE ypezm/noracn BB3 OCHOBA H2 AAHBY-
HHTE CTaBKH (H AAHDBYYHHA 3a1<or—m), ACI:‘ICTBZ.HIH HAHM OYaKBAHHM A2 BAA3AT B CHAZ KbM Kpafd Ha OTYETHHA
nepHoA.

OTCPO‘{CHHTC A2HDLIM C€ NIPH3HABAT KATO ITPHXOA HAH PA3XOA M CE€ BKAIOYBAT B rieyanbara HAH 32.1'}7621'1‘2.
32 IIEpHOAQ, OCBEH AO CTEIIEHTA, AO KOATO AAHBKDLT BB3HHKBA OT Oriepantva HAn C'b6HTPIe, KOETO € NpH3-
HaTO ITpe3 ChIINA HAHM Pa3sAHYCH IIEPHOA AHMPEKTHO B cobCTBEHNSA KATTHTAA

ITeuaaba man 3aryGa 3a mepuoaa
IMpeanpusTieTo NPH3HABA BCHYKH CACMEHTH HA IIPHXOAMTE M PasXOAMTE IIpe3 [epHoAa B redarbara
nam 3arybara, ocseH ako aaaeH MCDO ne mancksa nAHn paspernrapa APyro.
Haxon MCOO omnpeaessiT oBCTOATEACTBA, IPH KOUTO MPEANPHATHETO NPH3HABA KOHKPETHM MTO3MIIMH
H3BbH Iedaabara mAM 3arybara npes Texymusa repuoA. Apyru MCPO msucksar mAM pasperuasar
KOMIIOHEHTHTE Ha APYT BCCOOXBATEH AOXOA, KOMTO OTrOBapsAT Ha AepuHuipaTa Ha OOLHTe TOAOKEHHS
3a IIPUXOAM M PA3XOAH, A2 ObAAT H3KAIOUEHHU OT Ievarbarta uam 3arybara.

Pasxoan
IIpeAnpHATHETO OTYHTA TEKYILO Pa3XOAMTE 33 ACITHOCTTA IO MKOHOMHYECKM EAEMEHTH M CAEA TOBA TH
oTHacA B riedanbara MAN 3arybarta 3a MEpPHOAA.
PasxoAu ce mpm3HaBaT, KOraTo BH3HHKHE HAMAACHHE HAa ObACLIMTE HKOHOMHYECKH HM3TOAH, CBBP3aHH C
HAMAaA€HHE Ha aKTHB HAM yBEAHYEHHE Ha ITACHB, KOETO MOXKe Aa GbAE OLICHEHO HAACKAHO.
[lpusnasanero Ha pPasXOAMTE 3a TEKYIIHA IIEDHOA Ce H3BBPIIBA TOTaBa, KOTATO CE€ HAYMCASBAT
CHOTBETCTBALIIITE MM IIPHXOAH.
Korato HKOHOMHYECKHTE H3TOAN C& OYaKBA AA BB3HHKHA IIPE3 HAKOAKO OTYETHU ITCPHOAA M BPh3KATA Ha
PasxXOAMTE C IPHXOANTE MOXKE A2 ObAe ONpeAeAeHA CaMO HAH-OBIIO MAM KOCBEHO, Pa3sXOAMTE Ce
npusHasaT Ha 6a3aTa HA ITPOLICAYPH 32 CHCTEMATHYHO M PALIOHAAHO PaslIpeAeACHHE.
PasxoA ce mnpusHaBa He3abaBHO B OTYETA 32 AOXOAMTE, KOTATO PasXOABT He Cb3AaBa Obaelna
MKOHOMMYECKA HM3TOAA MAHM KOIATO M AO CTEIIeHTa, AO KOATO ObAellaTd HKOHOMHYECKA H3TOAA HE
OTTOBaps Ha M3HCKBAHHMATA MAM IIPECTAHE AA OTIOBapA HA M3MCKBAHMATA 32 ITPHU3HABAHE HA AKTUB B
Dananca.
Pa3xoAnuTe ce OTYHTAT Ha IPUHLIMIIA Ha TeKyLO HauucasBane, OIEHABAT ce IO CIIPaBEAAHBATA CTOMHOCT
Ha [TAATEHOTO MAH IIPEACTOSALIO 32 MAALAHE.

TIpuxoan
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Hpnon € 613}7'1‘@}{ ITOTOK OT MKOHOMHYECCKH IIOA3H HPCB IIEPHOA2, CHb3AAAEH B XOAa Ha obuyaiiHaTa
AEHHOCT Ha TIPCAIIPUATHETO, KOTATO TE3H ITOTOIM BOAAT AO yBEANYaBaHe Ha coOCTBEHMA KATIMTAA,
pa3AI/I“IHH OT YBEANYECHHATA, cs%psar-m C BHOCKHMTE Ha aKLIPIOHCpHTe

HPCAHPHHTHGTO OTYHTA TEKYILIO IIPHXOAHTE OT obnuaiinara AEHHOCT 1O BIIAOBE ACﬁHOCTH.

HPI/IXOAMTC CC OLICHABAT IIO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HMAH ITOAAEKALIIOTO 33 IoAy4YaBaHe
IIAAIIaHE UAH Bv:sﬂarpaxmenme.

HPI’ISHaBﬂHC’I‘O Ha IMIpHXOAHTE Ce M3BbPIIBA NIPH CIIA3BAHE Ha npueraTa CYETOBOAHA IIOAMTHKA 32
CACAHHTE BHAOBC HPHXOAI/IZ

HPI/IXOA'I)T oT HpOAa)K62.Ta Ha CTOKHM M IIPOAYKIMA C€ NPH3HaBa, KOraTo Ca OHAN M3ITBAHEHH BCHYKH
CACABALLHM YCAOBHS

td

® [IPEATIPHATHETO € MPEXBBPAHAC HA KyIyBaya CBIIECTBEHH PHCKOBE M IIOA3H OT COGCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKLIATA;
® [PEAUPHATHETO HE 3aITa3Ba IPOABAXKABAIIO yYACTHE B JIPABACGHHETO Ha CTOKHTE H
HNPOAYKLIMATA, AOKOAKOTO TO OOHMKHOBEHO Ceé CBBP3Ba CbC CODCTBEHOCTTa, HHTO edeKTHBEH
KOHTPOA HAA IIPOAABAHMTE CTOKHM M IIPOAYKILIA,
®  CyMaTa Ha MPHXOAR MOXE HAASKAHO Aa ObAE OLIeHEeHa;
® BEPOATHO € MKOHOMHYECKHTE ITOA3H, CBBP3AHH CBC CACAKATA, Ad CE ITOAYYAT OT IIPeANPHATHETO;
u
®  HANPABEHHTE PA3XOAU UAM TE3H, KOMUTO Ie OBAAT HANPABEHM BDB BPb3KA CbC CACAKATA, MOTAT
HAAGKAHO A2 O'bAAT OLICHEHH;
[IpuxoABT OT nposKOa HA YCAYTH Ce IPH3HABA KOIATO PE3YATATBT OT €AHA CAEAKA MOXKE A2 Ce OLEeHH
HAA@KAHO, IPHXOABT, CBBP3AH CBbC CACAKATA, TPAOBA A2 Ce IIPH3HABA B 3aBHCHUMOCT OT €Tala Ha
3aBBPIIEHOCT HA CAEAKATA KbM KPasd HAa OTYETHHA IIEPHOA. Pe3yATATHT OT €AHA CACAKA MOXKE A2 CE OLEHH
HAAEKAHO, KOTATO €4 M3ITbAHEHH BCHYKH CACABALLA YCAOBHAL:
®  CcyMaTa Ha IPHXOAA MOXe A2 ObAe HAACHAHO OLICHEHA ;
®  BEPOATHO NPEANPHUATHETO e HMA HKOHOMUYECKH ITOASH, CRBP3AHH ChC CACAKATA;
®  eTamna Ha 3aBBPIHEHOCT HA CACAKATA KbM KPad Ha OTYETHHA IIEPHOA MOKE HAACKAHO A4 CE OLIEHH;
u
-®  Pa3XOAWTE, HAIIPABEHM I1O CAEAKATA2, KAKTO M Pa3sXOAMTE 3a 3aBBPIUBAHE HA CACAKATA MOXE
HAAGKAHO Aa O'bAAT OLieHeHH;
OOuKHOBEHO MEXAMHHHTE ¥ ABAHCOBHMTE IIAAINAHHSA, HANPABEHHM OT KAMEHTHTE, He OTpassiBaT
H3BBPIIEHHTE YCAYTH.

[Ipuxoau oT AMXBH, Bb3HATPAKACHHSA 32 IIPABA M AUBHACHTH CE IIPH3HABAT, KOIATO:
® ¢ BBIMOKHO IPEANPHATHETO AA MMa HKOHOMUYECKH TIOA3H, CBBP3aHH CbC CAEAKATA
o
®  CcymaTa Ha ITPHXOAMTE MOXKE HAACKAHO A2 ObAc OlleHEeHa.
[IpuxoanTe ce MPH3HABAT, KAKTO CACABA:
®  AMXBATA Ce MPH3HABA IO METOAA Ha edpekTBHATA AuxBa cbraaco MCC39;
®  BBIHATPAKACHMATA 32 IIPaBa CE IIPH3HABAT Ha 06232 HA CYETOBOAHMSA IIPUMHLMII Ha HAYHCAsBaHE
CBIAACHO CHABPKAHMETO HAa COTBETHOTO CIIOPasyMEHHE;

®  AMBHAEHTHTE Ce l’IpH3HaBaT, KOraTo €€ yCTaHOBHM IIPAaBOTO Ha AKOHOHEPA A2 ITOAYYH ITAAIIAHETO.

PuHaHCOBH PHCKOBE
Kpeanren puck
Prckpr, 4e cTpana Mo (pHMHAHCOBH HHCTPYMEHHM - aKTHBH Ha OPEAIIPHATHETO, HAMA AA YCIIee AQ H3IIAATH
3aABAKEHHETO CH M Iie NPHIHHE (PHHAHCOBA 3ary6a Ha IIPEAIIPHUATHETO.
AnkeuaeH puck
PHCKBT, Ye NPEAIPHATHETO I CpPellHe TPYAHOCTH IIPH H3ITBAHEHHMETO HA 3aABbAXKEHMSA, CBBP3aHHM C
dpHHAHCOBH ITACHBH.
ITasapen puck
PrCKBT, 4e COpaBeAAMBATA CTOMHOCT HAHM ObACLIUTE ITAPHYHK [TOTOLM Ha (PHHAHCOBHUA MHCTPYMEHT IIe
BApUPAT IIOPAAM IPOMEHH B MasapHuTe LeHH. [1a3apHuAT PHCK ce ChbCTOM OT TPH BHAA PHCK:
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® Baayren puck
PucxpT, ye cripaBeAAHBaTA CTOHHOCT MAM GbACIIUTE IAPMYHH ITOTOLM Ha (PHHAHCOBHA HHCTPYMEHT 11l
BAPUPAT [TOPAAU ITIPOMEHH B OOMEHHHTE KypCOBE.

¢ AuxBeH pHCK
PrckpT, e CripaBeAAMBATA CTOMHOCT HAM ObACINMTE MAPHYHM IIOTOLHM Ha (PUHAHCOB HHCTPYMCHT 1IIe
BapHPAT IIOPAAH ITPOMEHH B MA3aPHHUTE AMXBEHH IIPOLICHTH.

* Apyr ueHoBu pruck
PuckeT, 4e cripaBeAAHBATA CTOMHOCT MAM GBACIIMTE NAPHYHH IIOTOLM Ha (PHHAHCOBHA HMHCTPYMEHT Lie
BAPHPAT IIOPAAM [IPOMEHM B IIA3aPHHTE LIEHH (DA3SAHYHH OT TE3M, Bb3HUKBALIM OT AHMXBEH PHUCK HAH
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAM Te3H IIPOMEHHM Ca IIPHYMHEHH OT dakropu, criennduynn 3a
OTACAHHA (DHHAHCOB MHCTPYMEHT MAM HETOBHS €MMTEHT, MAH OT dakropn, BAMSEINM BBPXY BCHYKH
10AOOHYM PHHAHCOBM MHCTPYMEHTH, THPIYBAHH Ha Ia3apa.

TloAntnkara Ha NPCANIPHUATHETO 32 LIIAOCTHO VIIpABACHHE Ha DHCKOBETE € ChCPEAOTOYMEHA B MMa 33 IIeA
A2 HaMaAM €BECHTYAAHHTE HeGAaI’Ol’IpHHTHH ec‘pem BBPXY C;)HHaHCOBI/Iﬂ pe3yATarT.

CueToBOAHM ITPEATIOACIKEHUA M NPUGAM3MTEAHN CYETOBOAHHM IPENEHKH
B pesyarar Ha HeCHIypHOCTTa, HPHUCDHINA HA AGAOBATA AEHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE OTHETH
He NOAAEKAT Ha IPENH3HA OLIEHKA, 2 CaMO Ha NpubAMsuTeAHa oLeHka. [IpnbAnsHTeAHMTE OleHKH ce
OLIEHABAT Bb3 OCHOBA HAa HaH-aKTyaAHATA HAAMYHA M HAA@KAHA HH(OPMALUAL.
HarroassaneTo Ha pasyMHM NPHOAM3HTEAHH OLCHKH IPEACTABASBA OCHOBEH CAEMEHT B M3TOTBAHETO HA
(bHHAHCOBHTE OTYETH M He HamaAsBa TAXHATa AOCTOBepHOCT. [lpnaaramero ma MesxayHapoarsTe
CTAHAZPTH 32 (PHHAHCOBO OTYMTAHE H3HCKBA OT DPBKOBOACTBOTO A2 IPHAOKH HAKOM CYECTOBOAHH
IIPEATOAOKEHHA U NMPHOAHBUTEAHH CUETOBOAHH IIPELICHKH IIPH M3IOTBAHE Ha (PHMHAHCOBHTE OTHETH U
NIPH ONPEAEATHE Ha CTOMHOCTTA HA HAKOU OT aKTHBUTE, ITACHBHTE, IPHMXOANTE U pasxoAuTe. Beuukn Te
Ce M3BBPIIBAT HA OCHOBAT2 Ha HaH-AOOPATa IPELEHKa, KOATO ¢ HAIIPaBEHA OT PBKOBOACTBOTO KbM Kpad
Ha OTYEeTHHS IePHOA. AeHCTBUTEAHHTE PE3yATATH GHXAa MOTAH A2 CE PASAHMYABAT OT IPEACTABEHHMTE BbB
¢hunancoBuTe OTYETH
Aasena npubAmMsHMTEAHA OLIEHKA IOAAGKM HA IPEPASTACKAAHE aKO HACTBIAT IIPOMEHH B
OBCTOATEACTBATA, HA KOMTO Ce OCHOBABA, MAM B PE3yATAT OT IMOAYIEHA HOBa HHPOPMALMA HAH
AOITBAHHTEAHO HaTpyman onuT. llpepasraexaaneTo Ha NpHOAM3HTEAHATA OLIGHKA He Ce CBBP3BA C
TIPEAXOAHH ITEPHOAH M He IIPEACTABAABA KOPEKLIHA Ha TPEILIKA.
Korato e TpyAHO A2 ce HanpaBu pasrpaHHYEHHe MEKAY IPOMAHA B CIETOBOAHATA IOAMTHKA H IIPOMSHA B
CYETOBOAHATA NPHOAM3HTEAHA OLIEHKA, MPOMAHATA Ce€ IIPHEMa KaTO IPOMAHA Ha CYETOBOAHATA
OpuOANSHTEAHA OLICHKA.

PuHaHCOBN HHCTPYMEHTH
PHUHAHCOB MHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpakAa (PHHAHCOB aKTHB 32 ARAECHO IIPCAIIPUATHE M
(pHHAHCOB NacHB HMAM KaITHTAAOB MHCTPYMEHT, 3a Apyro mnpeanpustue.llpeanpusruero IIPH3HAaBa
uHaHCOB akTHB MAM (PHHAHCOB ITACHB B 6aAaHCa, KOrATO CTaBa CTPaHa IO AOTOBOPHHITE YCAOBHA Ha
pHHAHCOB HHCTPYMEHT.
DuHaHCOBHUTE aKTHBHU M ITACHBH Ce KAACH(PHLMPAT CbIAACHO H3MckBanuaTa Ha MCC39.

Crpbp3anyu AMIIA M CAGAKM MEJKAY TAX
Ipeanpustuero crasspa pasriopeabute ma MCC24 npu onpeseasiHe M ONOBeCTABAHE HA CBbP3aHHTE
AMLIA.
CaeAxa MEXAY CBBP3AHM AHMIA € NPEXBbPASHE HA PECYPCH, YCAYIH HAM 3aABAXKEHHS MEXKAY CBbP3aHH
Anna, 6e3 3HaYeHNE HA TOBA AAAM Ce ITPHAATA HAKAKBA LICHA.

Pasxoau mo 3aemu
Ipeanpusruero npuaara MCC 23 0THOCHO pasXOAHTE IO 3aeMH.
PasxoauTe mo 3aemm, KOHTO MOTaT NPAKO Aa Ce OTHECAT KbM IPHAOOHMBAHETO, CTPOMTEACTBOTO HAM
ITPOM3BOACTBOTO HA EAHMH OTTOBAPSIN HA YCAOBHMATA aKTMB, C€ KAIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA
Ha TO3H aKTHB.
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ApyrHTe pa3sxoAH IO 3a€MH Ce IIPU3HABAT KATO Pa3XOA.

PasxoanTe 110 3aeMH, KOUTO MOTAT Aa GBAAT IIPAKO OTHECEHH KbM IIPHUAOOHBAHETO, CTPOHUTEACTBOTO HAH
IIPOM3BOACTBOTO HA ABA€H OTIOBAPALI HA JCAOBMSATA AKTHB, CA OHE3N PA3XOAM IIO 3aeMHM, KOHUTO Ouxa
6uAM u30erHaTH, aKO Pa3XOADBT IO OTTOBAPAILMUSA HA YCAOBHATA aKTHB He ¢ OHA M3BbpUICH.
[IpeAnpuATHETO NMPEyCTAHOBABA KAITUTAAM3MPAHETO Ha PA3XOAMTE IIO 3a€MM 34 ABATH IICPHOAH, IIpes3
KOHTO € IPeKbCHATO aKTMBHOTO IIOAODPEHHe Ha OTTOBAPALL HA YCAOBHSATA AKTHB.

[lpeanpusTiero npexpaTsaBa KANMTAAM3ALMATA HA DPa3XOAHMTC I10 3a€MH KOTATO Ca IPHKAIOYEHH B
3HAYMTEAHA CTENEH BCHYKH ACHHOCTH, HEOOXOAMMH 3a ITOATOTBAHETO HA OTIOBAPAIIMA HA YCAOBHATA
aKTHB 32 IIPEABIDKAAHATA yrIoTpeba nan npoaaxba.

OT4er 3a napuYHKTE OTOL M
[peanpuaTieTo € NPHEAO NMOAMTHKA 32 OTYMTAHE M IMPEACTABAHE HAa NAPUYHHTE IOTOLM IIO NPEKHs
METOA B OTYETA 32 [TAPHYHHTE ITOTOLM,
[NaprunrnTe noToun ce KAACHUILIMPAT KATO NAPUIHM TIOTOLH OT:
e  OrepatuBHa AeHHOCT
o HMuBectnumonHa AeHOCT
o  PuuaHcoBa AeffHOCT

OTuer 3a npoMennTe B COOCTBEHNA KATMTAA
[IpeAnpHATHETO IIPEACTABA OTUET 33 MPOMEHHTE B COOCTBCHHS KAIIMTAA, IIOKA3BAIIL

® obrma cyma Ha BCeODXBATHHA AOXOA 32 ITEPHOAA

® 32 BCEKM KOMITOHEHT Ha CODCTBEHMS KarTHTaA, epeKTHTe OT NPHAAraHe ChC 3a3AHA AATA HAH
IIPEH3YHCACHHE ChC 3aAHA AATa, NpusHaTH B choTBeTcTBre ¢ MCC 8, kaxro u

® 32 BCEKM KOMITOHEHT Ha COOCTBEHMS KAIIMTAA, paBHsABaHe Ha GaAaHCOBATa CTOMHOCT B
HAYaAOTO M B Kpas Ha [TEPHOAR, KATO CE OIIOBECTABAT OTACAHO ITPOMEHHTE B PE3YATAT OT:
- neuaaba man 3aryba;
- APYT BCeODXBATEH AOXOA; KAKTO 1
- CACAKHM CBC COOCTBEHHLIMTE B KAYECTBOTO MM Ha CODCTBEHUIIH, KaTO ITOKA3BA OTACAHO
BHOCKHTE OT H PA3IIPEACACHHATA KBM COOCTBEHHLINTE.

AOITBAHUTEAHA MTHO®OPMAILINA KbM CTATUHMTE HA ®MMTHAHCOBUSA OTUET
1. Oruer 3a puHaAHCOBOTO CBHCTOAHKE

1.1. Herexymm ¢puHaHCOBH aKTHBH

Herexymm dbunancosn akrusn 31.12.2017 r. | 31.12.2016 r.

VHBecTHINN B ABLIEPHH IIPEAIIPHATHA 7334 7334
KpeaAnTtn n B3eMaHnsa 401

: O6mo 7735 7334

1.1.1. MaBecTHIMN B ABIIEPHH OPEALIPHATHA

Bua 31.12.2017 r. 31.12.2016 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Xaoc Musect EAA 100% 7 334 100% 7334
O6mo i 7334 7334

ApyxectBoTO € NpPHAOOHAO cBOeTo AbBINepHO mnpeanpuatue rpes mmapt 2015 r. Tlocouenara
MHBECTHLIMA B pasMep Ha 7 334 XxuA.AB. e ueHaTa Ha npuAobuBane Ha Xaoc Musecr EAA
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1.1.2. KpeauTtn - HeTeKyum

Bua 31.12.2017 r. | 31.12.2016 r.
Bsemanua no KPEANTH OT CBBP3aHy AN B rpynara /nero/ 401 -
B3emaHus DO KPeAHTH OT CBbP3AHHM AHMLA B IPYHATA 400
B3aeManma 110 AMXBY II0 KPEAHTH OT CBBD3aHH AHLA B IPYNATa 1
: : O6uxo ' 401 -
1.2. AKTHBH IO OTCPOYEHH AAH'BIY
31 ackemnpy 2016 ABIDKEHHC HA OTCPOUYEHMTE Aawbiu 32 2017 31 acxemspu 2017
chmc}lﬂa pasanka YBCAHYCHHC HaMaACHMC
BPCMCHHA OTCPOYCH * BpCMCHHA OTCpOYCH BPCMCHHA OTCPOMEH BpCMCHHA OTCPOYCH
PasArKa AAHBK pasanxa AAHBK PasAuka AQHBK pasanka A2HBbK
AxTtHBH 110 OTCPOYECHN AAH' BN
Konrencipymu ornycku 2 5 2 5
3ary6a 131 13 107 11 238 24
O6uo akTneu: 133 13 112 11 (2 - 243 24
Tlacusu no OTCPOYCHH AAH'BIH
O6mo macusn: - - - - - - - -
Orcpoucin Aarrsis ’
(s1ero) 133 13 112 1 o) - 243 24
1.3. Texylm ThProBCKM M APYTH B3€MaHHA
Bua 31.12.2017 31.12.2016 r.
Bzemanus or cBBp3aHyM Auna B rpynara /mero/ 4 -
Bsemanus no mpoaaxbu 4
O6mmo : 4 -
1.4. Texyum ¢puHaHCOBH aKTUBM
Bua 31.12.2017 r. | 31.12.2016 r.
Baemanua no xpeAuTH OT CBBpP3aHyM AHNA B rpynara /Hero/ 172 -
Baemanns no KpeAnTH OT CBBP3aHN AHIIA B IPyIIaTa 170
Baemanmua o AHXBH IO KDEAHTH OT CBBP3aHH AHIA B IPyIaTa 2
O6umo 172 -
1.5.ITapnunn cpeacrsa
Bua 31.12.2017 r. 31.12.2016 r.
ITapuunnu cpeacTBa B pasmAaIaTeAHH CMETKH 260 72
B ACBa 155 71
BBB BaAyTa 105 1
' O6uro 260 72

1.6. CoGerBen xanuraa

1.6.1. OcuoBen xanuraa
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31.12.2017 r. 31.12.2016 r.
C . N
PAPYHIE AI;EZ:C Croitnocr TTaareun % Asia Ai}:g:e Crofinocr Taarenn % Asa
Hucoaap AA 154 000 1540 000 1540 000 100% 154 000 1540 000 1 540 000 100%
O6mo: 17154 000 1540 000 1540000 |~ 100% 154000 1540000 1540 000 100%
1.6.2. PunaHCOB pe3yATaT
PunaBcos pesyAraTt Croiinocr
IMTeuaa6a xem 31.12.2015 r. -
Yseanuenusn or: 747
ITewanba 32 roamnnara 2016 747
ITeuaaba xpm 31.12.2016 . 747
YBeanuenns or: 960
ITewanBa 2a roannara 2017 960
Hamarenus or: (747)
PasnpeaeseHne Ha AHBHACHTH (566)
[MTokpusaue Ha 3aryba (181)
ITewaaba xpm 31.12.2017 r. 960
3ary6a xum 31.12.2015 . (181)
3ary6a xum 31.12.2016 r. (181)
Hamasennsn or: 181
[ToxpusaHe Ha 3ary6H ¢ pesepsu U Heqaabu 181
3ary6a xbM 31.12.2017 1. -
dunancos pesyarar koM 31.12.2015 . (181)
®unancos pesyarat kbm 31.12.2016 1. 566
Puuancos pesyarar xem 31.12.2017 r. 960
1.7. Herexymu ¢huHaHCOBH MACHBH, OTYHTAHH 10 aMOPTH3HPAHA CTOMHOCT
Bua 31.12.2017 r. | 31.12.2016 r.
3aABAKEHIS 10 KPEAHTH KbM CBBP3AHH AHIA B IpyIaTa 4132 3285
3aAbAKEHHA ITO AMXBH IT0 KPEAHTH KbM CBBP34HH AMIA B IPYIATA 63 25
3aADAKEHHA ITO KPEAMTH KbM HECBbHP3AHN ANIA 1486 1408
3aABAKEHHA IO AHXBH IO KPEAHTH KbM HECBBP3aHU AHIA 5 5
. O6mo ‘ 5686 4723

Onosecrapanu mo IIOAYYCHH 32€MH

ApyxecTBOTO € IOAy4YaTeA IO ABATOCPOYHH AOTOBOPH 33 3a€M C HECBBP3aHO AMile. AOTOBOpEHHTE
pasMepn Ha KpeAuTHTe ca B pasmep A0 2 700 xuA.AB. m A0 635 XMA.€BPO, NIPH MMa3aPHH AMXBEHH HHBA, C

maaexy xpad za 2020 r.

1.8. Texymm ¢punaHCOBM MACHBH, OTIYUTAHH IO AMOPTH3MPAHA CTOWHOCT

Bua 31.12.2017 r. | 31.12.2016 r.
3aABAKEHHA O ANXBH 110 KDEAHTH KbM CBBP32HH AHLA B FPyIIaTa 11
3aABAKEHHSA 110 KPEAHTH H LIECHH KbM HECBBP3aHM AL 562
32ABAKEHHS II0 AHUXBH KbM HECBbP3AHH AHIIA 13
. O6mo - 586
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1.9. Aanbpunn 3aAbAKEHNA

Bua 31.12.2017 r. 31.12.2016 r.
Aampk Bppxy asobaBeHaTa CTOfHOCT 4 1
AaHbBK IpY H3TOYHHKA 1
O6mo 4 2
1.10. 3aabA>keHUs KbM [IEPCOHAA
Bua 31.12.2017 r. 31.12.2016 r.
3aAbAKEHME KbM IIEPCOHAA 5 2
B T.9. 3aABAKEHHS 110 HEH3IIOA3ZBAHH OTITYCKH 5 2
: O6uro 5 2
2. Oruer 32 AOXOANTE
2.1. IIpuxoan oT npoaaskou
Bua npnxoa 2017 r. 2016 r.
I1popaxk6bu Ha ycayru B T.4. 295 187
[IpuxoAn OT ypaBaeHHE HA APYKECTBO 240 144
Codrryepun ycayru 21 18
Veayrn B 06aacTra Ha HHGOPMALMOHHHTE TEXHOAOIHH 21
Apyrn ycayru 13 25
O6mxo 295 187
2.2. PazxoAH 110 HKOHOMUYECKH €AeMEHTH
2.2.1. Pazxoau 3a MmaTepuasu
Bua pasxoa 2017 r. 2016 r.
Marepnaau 3a AefiHoCTT2 1
' O6110 - 1
2.2.2. PazxoAH 3a BPBHINHM YCAYTH
Bua pasxoa 2017 r. 2016 r.
KoncyATanckn 1 Apyri AcroBopu 48 48
OanTOpPCKH YCAYTH 1 1
AAMMHHCTPATHBHHI H AP. YCAYTH 24 24
Apyru pasxoan 3a BHHIIHH YCAYTH 4 2
O61o 77 75
2.2.3. Pazxoan 3a 3a1AaTH ¥ OCHIYPOBKH Ha IepPCOHAAA
Pasxoan 3a: 2017 r. 2016 r.
Pasxoan 3a 3anaarn 94 80
Pasxoan 3a ocuryposku 8 6
B T.9. PA3XOAH Ha KAJOYOB PBKOBOACH IIEPCOHAA 7 8
B T.4. PA3XOAH 1O HEH3IIO3BAHH OTIIYCKH 5 2
. Obuwo 102 86

2.3. dunaHCcOBHM IPUXOAH
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OHUHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAITIIA HA 31.12.2017 r.

Bua npuxoa 2017 r. 2016 r.
ITpuxoam ot yuacTusn 1059 698
ITpuxoamn oT AMXBH B T.4. 3 12
TI0 THPrOBCKH 3aeMH 3 12
Ot onepauuu ¢ pUHAHNCOBH HHCTPYMEHTH 373
O61ro 1062 1083
2.4. PuHaHCOBM Pa3XoAU
Bua pasxoa 2017 r. 2016 r.
Pasxoan 3a Anxsu B T.4. 227 354
IO THPrOBCKH 33eMH 227 354
Apyru pnHaHCcOBN pazxoan 2 1
O6mo 229 355

2.5. PasxoAu 3a Aanbium

CBbraacHo AefCTBAILIOTO 3AKOHOAATEACTBO mevarbure ce oBAaraT ¢ KOPHOPaTHBEH AAHDK B pasmep 10%.
3a u3uHCAMBAHE Pa3Mepa Ha OTCPOYEHHTE AAHBLU € IT0A3BaHa cTaBka 10%, KOATO ce OuaKBa Aa € BAAMAHA
npu oOpaTHOTO NpagBACHHE.

Bua pasxop 2017 r. 2016 r.
Orcpovenn panbim (11) 6
OG0 an 6
APYI'Y1 OITOBECTABAHUA

1. Cepp3ann AMNa ¥ CACAKH CHC CBBP3aHH AMIA
Apy>*ecTBOTO ONIOBECTABA CACAHHTE CBbP3aHM AHIA:
CobcTBenuk Ha KaruTaAa Ha ApyxkectBoTo e Mucoaap AA

Cobcersennun Ha xarmrasa Ha Mucoaap AA ca Vnosenr Xoaaunr AA u Teoaop 3axos.

Huosent Xosamnr AA e XOAAMHIOBa CTPYKTypa, oBeAHHABAIIA rpymara npeAnpustis: Muosent
Xoapaunr AA, Viosent @uuanc AA, HMucosap AA, Murama AA, Exepaxu-Kopaxaan AA, Xaoc Unsect
EAA, Unynaa EOOA, Buorrm Codrryep OOA 1 Texnobuaa OOA,

Apirepro npeanpusTHe Ha ApyxectBoTo ¢ Xaoc HMusect EAA

KArouoB pBKOBOAEH NEPCOHAA HA NPEANPUATHETO:
¢ Teopop Meanos 3axos
® DBaun Msanosa Acenosa

KAro4oB pPBKOBOAEH NEPCOHAA HA IIPEANPUATAETO MAMKa:
® Teopop Meanor 3axos
¢ Baaenrmua Ilerposa Aackasosa
e Baus Vsanosa Acenosa

APYDKCCTBOTO OIIOBECTABA CACAHNTE CACAKHN CBHC CBBbP3aHHU ANIXA:
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OVHAHCOB OTUET
3ATOAVIHATA, 3ABBPLIBAIIIA HA 31.12.2017 r.

Ilpoaaxou

Kauenr Bua cacaka 2017 r. 2016 1.
CBLp3aHH AHMLA - ABILCPHO IIPCATIPHUSTHC ITpoaaxba Ha yeayrn 240 144
Cpbp3any AMIIA - ABIIEPHO HPCAIIPHATHC Ipedarrypupann KOHCYMATHBH M YCAYIH - 45
Crpp3any AMIA ITOA 0DIIL KOHTPOA ITpoaax0a 1a yeayru 42 18

O6uto 282 207
IToxynxu

AocraBunx Bua caeaka 2017 r. 2016 r.
Croppsann Anua - cobersennim Hoxyrka za yeayri 24 24
O6mo 24 24

Bsemauusa or CBBbP3aHH AHIIA
3a IIPEAOCCTABCHH YCAYTHM KbM Kpasi HA TOAMHATA APYKECTBOTO MMa B3€EMaHE OT CBBP3aHO AMIIE ITOA O6ILI
KOHTPOA B pa3Mep Ha 4 XUA.AB.

ITosyuenn u maaTeHu AUBUACHTH

ITpes 2017 r. APY’KECTBOTO € ITOAYIHAO AMBHACHTH OT ABILEPHOTO CH IIpeAnpuarme B pasmep Ha 1 059
XHA.AB.

Kenm apyxectBoTo Mafika MHucoaap AA ca M3rIAaTeHN AMBHAEHTH B pasMep Ha 566 XHA.AB.

IIpeaocraBenn 3aemu

HMuyunua EOOA e npeAoCTaBHAO KPATKOCPOYEH 32eM HA CBBP3aHO AHMIIEC-COOCTBEHMK. 3aeMbT € 33 CyMa
A0 600 XMA.AB., IPH IIA32PHO YCTAHOBEHH AMXBEHH HMBA M ITaA@X kpad Ha mmalt 2018 r. Ha ceppsano
AMIIC TIOA ODII KOHTPOA € ITPEAOCTaBeH ABATOCPOYEH 3aeM ¢ maaex kpaa Ha 2020 r. AorosopHusT
pasMep Ha kKpeanTa e 3a cyma A0 2 000 XxHA.AB., yeTaHOBeH pu nasapHu ycaoBud. Hauncaennre npuxoan
ot anxsH 3a 2017 1. 110 Te3n 3aeMu ca B pasMep Ha 3 XHA.AB.

IToayuenn 3aemu

ApymecTBOTO € IOAyYaTeA IO AOTOBOPEHM 3a€MU B €BPO, CKAIOYEHH IIPH I1a3aPHH AHXBEHM HHBA, C
mapexat ot 2017 r. a0 2021 r. 3aapaxenuara ¢ nasex npes 2017 r. ca msugao noracenn. KoM kpad Ha
roausata Muaynua EOOA nMma 3aAbAKeHHA IO ITOAYYEHHM 33€MHM KBbM CBDBP3AHO AHMIE — ABIIEPHO
npeanpusTie B pasmep Ha 1 732 XMA.AB. M KbM CBBP3aHO AHIIE ITOA OOII KOHTPOA B pasmep Ha 2 462
XHA.AB.

2. YupasaeHue Ha Kanmnrasa
[NoAnTHKaTa Ha yIIPABACHHE HA KAITMTAAA LCAH:

e  Aa3amasy APyXeCTBOTO B CTATYCA Ha AeHCTBAIIO IPEATTPHATHE

®  Aa m3bepe NpaBHAHHTE MHBECTHIIHH

¢ Aa ocurypu rmoAxoAfnio pUHaHCHpaHe

*  Aa ocurypu aAeKkBaTHA PEHTAOMAHOCT
ApymectBoto HaOAIOAABA OCHIYPEHOCTTa M CTPYKIYpaTa Ha KalHMTasa Ha 0a3a ChOTHONIEHHETO Ha
32AABKHAAOCT. TOBA CHOTHOLIEHNE CE M3UNCAABA MEKAY HETHHS ABATOB KAIIMTaA KbM ODILLATA CyMA Ha
kanuTasa. HeTHHAT ABATOB KammuTaa ce OMpPEAEAs KATO PABAMKA MEXKAY BCHUYKM ITPHBACYCHM 32€MHH
CpeACTBa (KPATKOCPOUHH M ABATOCPOYHH) TaKa, KAKTO Ca ITOCOYeHM B GAAAHCa, M IAPHYHHTE CPEACTBA H
mapuusy exkBuBaseHTH. ObLuaTa cyMa Ha KalUTaAa € PaBHA HA COOCTBEHHSA KAITMTAA H HETHHA ADBATOB
kanuTaA. CHOTHOLIEHHETO Ha 3aAABXKHAAOCT Ha npeanpuarnero kbM 31.12.2017 r. e 0.68, xato 3a
cparenne kbM 31.12.2016 r. cpimoTo e 0.71.

Bua 31.12.2017 r. 31.12.2016 r.
O01I0 ABATOB KAHHTAA, T. 4.0 5686 5309
@OrHaHCOBM ITACHBH CBBP3aHHM AMLA 4195 3321
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PITHAHCOB OTUET
3ATOAHMHATA, 3ABBPIIIBAIIIA HA 31.12.2017 r.

DyHAHCOBY ITACHBH HECBBP3AHH AHIIA 1 491 1988
i:“::‘::;;- CPEACTBA ¥ MAPHYHHN €KBHBAACHTH (260) (72)
Heren AbAros xamuraa 5426 5237
O6u1o cobeTBeH KanuTaa 2500 2106
O6mo xanuTaa 7 926 7 343

CHOTHOMIEHHE HA 3AAABIKHAAOCT 0.68 0.71

3. ®nnanCOBH pHCKOBE

Apy)xecmOTo € H3AO0XKECHO Ha paSAI/I‘IHI/I BHAOBE pHCKOBe 10 OTHOIUEHHME Ha CbHHaHCOBHTC cH
HHCTPYMEHTH. VI’IPaBACHHCTO Ha DpPHCK2a Ce OChLIECTBABA OT PDBKOBOACTBOTO HA APYKECTBOTO.
HPHOPI’I’FCT Ha p’bKOBOACTBOTO € A2 OCHIYPH KpaTKOCpO‘“IHI/ITC " CPEAHO CPOYHH ITAPHYHH ITOTOLHM, KATO
HaMaAH M3AaTAaHETO CH Ha Ci)I/IHaHCOBI/I masapu

OcHoBHH PHICKOBE, KOMTO OKa3BaT BAI’I}IHHC M KOMTO IPOM3THYAT OT CbI’IHaHCOBHTe HHCTPYMEHTH:

L4 HasapeH PpHCK C HErOBHTE KOMITOHCHTH:

-BAAYTEH PHCK, NPOH3THYANL OT BapnpaHeTo Ha CTOMHOCTHTE Ha Ci)HHaHCOBHTC HHCTPYMEHTH
ITOpaAn IIPOMEHH Ha BaAYTHHTC KypcCOBe. ITo-roasma 4acr oT CACAKHTE Ha APYXKECTBOTO CC
OCBhLUCCTBABAT B 61>Arapcxn A€BA HAHM €BPO, KOCTO IIPEAITOAATra CBEXAAHE HAa TO3H PHCK AO
MHHIMYM;

-AMXBEH PHCK Ha CIPaBCAAHBATA CTOI’IHOC’I‘, IPOM3THYALIL OT BAPHPAHETO Ha CTOMHOCTHUTE Ha
(i)I/IHaHCOBI/I HHCTPYMEHTH IIOPAaAHM IIPOMEHH B IMa3aPHHTE ANXBEHHM NNPOLICHTH. Apy)KeC’I'BOTO
HAMA CKAIOYEHH AOrOBOPH C ITAABAINM AHXBCHM HPOIEHTH, KOETO IIPEAITOAAra CBEXKAAHETO HA
TO3H PHCK AO MHHHMYM;

-II€EHOBH DPHMCK, IPOM3THYAILLl OT BAPHPAHETO HaA CTOHHOCTTA Ha ('l)I/IHaHCOBI/ITC HHCTPYMEHTH B
pesyATaT Ha I'IpOMCHI’I B nasapﬁme LICHH]
Hasapﬂmrr PHCK BKAFOYBA HE CaMO BB3MOKHOCT 32 3ary6a, HO CBIIO TaKa M BH3IMOXXHOCT 32 reganba.

L4 KpCAHTCH PHCK CBBP3aH C BBb3MOXXHOCTTA, 4C CAHATA CTpaHa 110 q)I/IHaHCOB HHCTPYMEHT HAMA Aa
H3ITBAHH 3aADBAKCHHMEC, KOCTO IILIE AOBCAE AO cbl»mancoxsa 3ary6a 3a ApyraTta CTpaHa.

¢  AuKBHMAGH PHCK, ITPOM3THYAILL OT BB3MOMKHOCTTA NPEANIPHATHETO A4 CPEIlHEe TPYAHOCTH IIPH
‘ HAGHPAHETO Ha CPEACTBA , 33 AA M3ITbAHH AHTAKHMEHTHTE CH, CBBP3aHM C (DHHAHCOBH
HHCTPYyMeHTH. AMKBHAHHAT PHCK ITPOM3THYA OT HECIOCOGHOCTTAa Aa ce rpoaase (PHHAHCOB
aKTHB OBP30 Ha CTOMHOCT, ODAM3KA AO CIPAaBEAAMBATA My CTOIHOCT. ApPyXecTBOTO IMocperna
HYXAHTE CH OT AMKBHMAHHM CPEACTBa, KATO BHUMATEAHO CACAHM ITAALIAHHATA ITO TTOFACHTEAHHTE
[IAAHOBE Ha ABATOCPOUHHTE (DHHAHCOBM 3aABAXKEHHA, KAKTO M BXOAMIIUTE M M3XOAAIIM
OapHYHH TTOTOLH, BB3HMKBAIIM B XOA2 HA ONepaTuBHaTa AeHocT. Hyxkaute or Amksuanu
CPEACTBA CE CACAAT 32 PASAMYHM BPEMEBH IIEPHOAM - €KEAHEBHO M EKECEAMHYHO, KAKTO M Ha
Gasarta Ha 30-AHEBHH NIPOTHO3H.

IMoAnTnkaTa Ha IPEATPHATHETO 34 HAACCTHO YIPABACHHE HA PHCKOBETE € ChCPEAOTOYECHA H MMa 32 LIeA

A2 HAMAAM €BEHTYAAHNTE HeOAATONPUATHH eheKTH BbPXy (DHHAHCOBHA PE3YATAT.

4. Cu0uTHA CACA Kpas HA OTYETHMA MEPUOA

3a APYXKECTBOTO HAMA HACTBIIMAYM KOPHTHPAIIM M HEKOPUTHPAIIM CHOUTHS CAEA AATATA Ha ChCTABAHE Ha
(pHHAHCOBHAT OTYET AO AATaTa HA HETOBOTO OAODpeHHe.

5. AeiicTBalio npeAnpusrue

PBKOBOACTBOTO Ha APYIKECTBOTO CYHTA, Y€ IPEAIPHATHETO € ACHICTBAIIIO M Ie OCTaHe ACHCTBAIIO, HAMA
ITAZHOBE M HaMEPEeHMS 3a IIPEyCTAHOBABAHE Ha ACHHOCTTA.

6. OnoBectABaHe

Ipes otuernara 2017 r. APYKECTBOTO € HAYHCAHAO CyMATa OT 1 XMA. AB. 3a yCAYTHTE, IPEAOCTABAHH OT
PETHCTPHPAHN OAMTOPH, BbB BP'B3KA C HE3ABHCHM (DHHAHCOB OAHT.

7. GUHAHCOBM IIOKA3ATEAH

Tlokasarean
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®ITHAHCOB OTUET
3ATOAVIHATA, 3ABBPIIIBAIITA HA 31.12.2017 r.
Ne MoxasaTeas 2017 r. 2016 r. Pasauxa
CroiigocT Croitnocr Croitnocrt %
i Aparorpaitun axrusu /obmo/ 77759 7 347 412 6%
2 | KparkoTpaliH1 aKTHBH B T.Y. 436 72 364 506%
3 Kparkocpounn B3emanus 4 - 4 -
4 Kpartkocpounn (prHAHCOBM aKTHBH 172 - 172 -
5 ITapuann cpeactsa 260 72 188 261%
¢ Oba cyma Ha akTHBHTE 8195 7419 776 10%
7 CobcerBer KaruTaa 2 500 2106 394 19%
8 DOHHAHCOB PE3YATAT 960 747 213 29%
9 ApArocTpounn macuHen 5 686 4723 963 20%
10 | Kparkocpounn nacusu 9 590 (581 -98%
11 | O6mia cyma Ha macuBHTE 5695 5313 382 7%
12 | Ilpuxoan obixo 1357 1270 87 7%
13 | Ilpuxoan ot npoaaxbu 295 187 108 58%
14 | Pasxoan obuio 408 517 (109) -21%
Koeduunentu
2017 r. 2016 r. Pasauxa
Ne Koeduuuenra CroiinocTt CroiinocTt Croiinocr %
PeuraGuanocr:
1 Ha coberBenus xanuraa 0.38 0.35 0.03 8%
2 Ha axrusure 0.12 0.10 0.02 16%
3 Ha nacusnre 0.17 0.14 0.03 20%
4 Ha npuxoante or npoaaxbu 3.25 3.99 (0.74) -19%
EdexrusrocT:
5 | Ha pasxoante 3.33 2.46 0.87 35%
6 Ha npuxoanre 0.30 0.41 0.11) -26%
AuxsuanocT:
7 Ob6111a AMKBHAHOCT 48.44 0.12 48.32 39598%
8 bpp3a AnkBuamoCT 48.44 0.12 48.32 39598%
9 Heszabasua AnkBHAHOCT 48.00 0.12 47.88 39233%
10 | ABcoAroTHA AMKBUAHOCT 28.89 0.12 28.77 23573%
DuHAHCOBA ABTOHOMHOCT:
11 DHEAHCOBA ABTOHOMHOCT 0.44 0.40 0.04 11%
12 | 3aaamxusaoct 2.28 2.52 (0.24) -10%
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TOAUIIIEH AOKAAA 3A AEMTHOCTTA
3A 2017 r.
HA

HNHYUWHA EOOA

IPHUET C ITPOTOKOA OT 05.02.2018 r. HA EAHOAVMYHWAT COBCTBEHVK HA
KATIMTAAA

31 aexemspn 2017 r



1. O6wma nadopmanus
®upmeno naumenopasue: Muynna EOOA

Ilpeamer na aeftnoct: Komcyaramtcku ycayrum B obaact ma Omsuec passuruero, paspaboTsame K
y4acTHe B MHBECTHUMOHHHM ITPOEKTH C BBb3OOHOBAEMH €HEPIHHHH H3TOYHMIM, BBHIIHOTBPIOBCKA H
BBTPEINHO THPrOBCKA AEGHHOCT, IOCPEAHHYECTBO, ITPEACTABHTCACTBO H KOHCYATALIMM, KAKTO M BCAKA
ApyTa AcftHOCT, He3abpaHeHa Cbe 3aKoH B Perrybanka Bearapus

Ynpasutean: ApyxecTBOTO ce yrpaBAfBa cbBMecTHO OT Teopop Msanos 3axos u Bans Msanosa
Acenosa

Pernctpupan oduc: I'p.Codus, 6ya.I . M. Aumirrpos Ne36
Kaonoge: Hama

OGcay>xBama 6anxa: Vuukpeaut byabank AA, Banka ACK EAA, HYPO NOE Landesbank fur
Niederosterreich und Wien AG

Oaurop: ITaamen Criacos
O1roBopHOCT Ha PBKOBOACTBOTO :

P'bKOBO/_\CTBOTO TIOTBBPIKAABA, Y€ € IIPHAATAAO ITOCACAOBATCAHO AACKBATHA CYETOBOAHA
TTOAMTHKA.

P’bKOBOACTBOTO ChILIO TaKa IIOTBDBPKAABA, 4Ye Ce ¢ NIPUADBPKAAO KbM AetictBare MCC u
MCO®O karto q.')PIHaHCOBHTe OTYETH CA M3TOTBEHH HA NIPHMHIMIIA Ha AEACTBALLIOTO IIpEeANIPHUATHE.

P’I)KOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEGHE Ha CYCTOBOAHHTE perucTpu, 3a
L[CACC’I)O6P2.3HOTO yOpaBA€HME Ha aKTHBHTE M 32 NPEeAlPHEMAHETO Ha HCO6XOAHMHTC MEpKH 3a
n3bArBaHeTO U OTKPHBAHETO HA €BEHTYaAHHU 3A0yI’IOTpC6H H ADYTH HEPEAHOCTH.

Hndopmanys, OTHOCHO IPUAOGHBAHETO M IPUTEXKABAHETO AAOBE HA APY’KECTBOTO OT
yIpaBHTeANTE

TCOAOP HMpanos 3axos u Baus Vsamosa Acenopa me IIPHUTEXABAT AAAOBE OT KanuTaAa Ha

Muynua EOOA,

2. VYupeassaHe, ynpaBA€HUE M CTPYKTYPa Ha APY2KECTBOTO

¢ Muynua EOOA e snncano B Tbprosckus perncrsp npy AreHIHs 110 BIIMCBAHUATA Ha
20.10.2014 r. moa EMIK 203259298
¢ CoOCTBEHOCT M CTPYKTYPa Ha yIIPaBACHHE

KoM 31.12.2017 r. perncTpupanusT KanuTas Ha Apyxectsoro ¢ 1 540 000 as, pasmpesesen B
154 000 psiaa ¢ HoMHHAAHA cTORHOCT 10 AeBa BCexn eAMH.

Eanoanyen cobcersennx Ha kanmrasa e Vucoaap AA, npurexasamo 154 000 asaa ot
kanmTasa Ha Maynaa EOOA.

ApyxecTBoTO Ce yrpaBAABa M IIPEACTABAABA CBBMECTHO OT Yrpasmreante Teoaop Meamos
3axos u Baus Vsanosa Acenosa.

e Mspopizenu npomenn — mpes 2017 r. He e m3BBpLUBAHA IPOMAHA B CODCTBEHOCTTA
ApyxectsoTo. IIpe3 M.OKTOMBpH € HanpaBeHa NPOMAHA B AHIIATA, KOMTO VIIPABAABAT M IIPCACTABASBAT
Huynua EOOA: Aumursp Toaopos AuMUTPOB € 3aAMYeH KAaTO TakbB U ca Brucanu Teoaop 3axos u
Baus Acenosa.



® Uncaenoct u crpykrypa Ha mepcomasa - xbpM 31.12.2017 1. B ApyxecTBOTO HMa
HA3HAYCHH YETHPM AMIA Ha TPYAOBH Aorosopu. Hima HasHadeHH AHMIA IO IPAKAAHCKH AOTOBOPH H
AOTOBODH 32 YIIPaBACHHE H KOHTPOA.

e  CsbpsaHu AHIA

Muynua EOOA e wact or ukoHOMmYeckn cbp3aHaTa rpyra Ha Muosent Xoaamur AA u
HMa OTHOILEHHMS Ha CBbP3AHH AMIIA C ADYTHTE APYKECTBA OT IPymaTa, a nmeHHO: MHoBenT Xoaauur AA,
Mruosent ®unanc AA, VMucoaap AA, HMurama AA, Ewmepaxu-Kopaxasn AA, Xaoc HMusecr EAA,
Texnobuaa OOA u brornm Codryep OOA

TbpropeknTe  B3aMMOOTHOHIEHHA mexay HMuynaa EOOA n APYIHTE APYHECTBA OT
HKOHOMHMYECKATA IPYIIA €A TOCTABEHH Ha PABHONPABHA THPTOBCKA OCHOBA M HE Ca IIPEAOCTABEHH HUKAKBU
npedpepeHLHH HAN 0bAeKveHns Ha 6a3aTa Ha TOBa, Y€ ca CBBP3AHH AHLA.

CpioTo BaKH M 33 B3aHMOOTHOLUEHHATA C APYTH CBBP3aHHM AMILIA, M3BbH HKOHOMHYECKATA
12, B KOMTO coberseHOCT MMa Teoaop 3axos, coberBennk Ha akiunTe Ha MuosenT Xoaaunr AA.
y b

3. XapaxrepuMCTIHKa Ha A€HHOCTTA

Ocnosnata aeftroct Ha Muynua EOOA e HacodeHa KbM y9acTHe B MHBECTHIIMOHHM fIPOEKTH €
Bb30DHOBAEMH CHEPIHITHN M3 TOYMHHLIA.

ApyxecTBOTO H3BDLPINBA ACHHOCT HACOYECHA KbM AOCTABKATA, H3TPAKAAHETO H ITOAAP'BIKKATA Ha
CHCTEeMA 32 AUCTAaHIIHOHHO HabArosenue 1 ynpasaeHue /CKAAA CUCTEMA/ ua BATHPHH IAPKOBE.

4. DOUHAHCOB OTYET U AHAAHU3

OcHoBHM puHAHCOBUTE IOKA3aTEAN

Herexymurre axteBu Ha Apyxecrsoro /obmo/ xem 31.12.2017 1. ca 7 759 xuA.AB.
TexymuTe akTuBH Ha APyHKecTBOTO KbM 31.12.2017 1. ca 436 xuA.AB.
Cobcrsernar karuraa Ha APy)ecTBOTO € 2 500 XMA.AB.

Herekyrmure macusu ca B pasmep Ha 5 686 xuA.AB.

Texymure macHBUTE Ha APYKECTBOTO €2 9 XHA.AB.

PasxoAmTe, BKAIOUHTEAHO Pa3XOAM 32 AAHBLM, ca 397 XHA.AB.

[IpuxoanTe ca B pasmep Ha 1 357 xua.AB

[lewanba 3a roanHara B pasmep Ha 960 xuA.AB.

PunapcoBn KoepuUMEeHTH

Penrabuanoct — xoedunmentute 3a peHTabHAHOCT Ha ApyxectBoTo KbM 31.12.2017 r. ca:
KoepUIIMEHT 32 peHTabuAHOCT Ha coberBen karmTaA — 0.38, koedounnenT 32 PeHTABHAHOCT Ha aAKTHBHTE
—0.12, na nacusuTe - B pasmep Ha 0.17 u xoedurment 32 peHTaBHAHOCT Ha IIPHXOAUTE OT IPOARKOH —
3.25.

Auxsuapocr — xoeduimenTHTe 32 0Bma M 6bp3a AMKBHAHOCT ca 48.44, 3a mesabapHa
anxsuAHOCT € 48.00 1 33 abcoAIOTHA AMKBHAHOCT ~ 28.89.

Koedmmentsr 32 dunancosa asronomuoct koM 31.12.2017 1. e 0.44, a xoeduumenTsT Ha
3aAABKHAAOCT € 2.28.

5. PuckoBu daxropu



[To oTtnomenne ma puckosute HaKTOpPH, KOMTO BAMAAT Ha (PHHAHCOBATA CTABMAHOCT M
YCTOH4MBOTO PA3BUTHE Ha NPEANPHUATHETO, ACTAHAHA INPE3EHTALMA HA BHAOBETE PHCKOBE M TAXHOTO
Bb3AEHCTBHE € NpeAcTaBenHa B Apyru orosectsianmd, T. 3. OHHAHCOBH PHCKOBE HA MPHAOKEHHATA KbM
pHHAHCOBHA OTYET HA APYXKECTBOTO 32 TOAHMHATA, 3aBbpLIBala kbM 31.12.2017 1.

6. Hayunom3caeAoBaTeACKa M Pa3Boiina AefiHOCT

Muynna EOOA ne ocbiuecTssasa HAyYHOM3CACAOBATEACKA H Pa3BOiiHA AeitHOCT

7. IlepcnexTuBH u pasBuTHE

BpAemure nsanoBe Ha pPBKOBOACTBOTO BBB Bpb3ka ¢ passutero na Muymua EOOA ca
HACOYCHM KBM IPOYYBAaHE HAa HOBHM BB3MOXKHH IPOEKTH B chepaTa Ha Bb30OHOBAEMHTE eHEPTHIHH
M3TOYHHMLM M NIPOM3BOACTBOTO Ha 3€AEHA €HEPIHA, MHBECTHPAHE B TAX, YCIELUHOTO UM JIIPAaBAEHME H
peasnsnpaHe Ha IPHXOAH, KOMTO A2 OCHIYPAT EAHO YCTOHYMBO PasBUTHE M TEMIIOBE HA PACTEX.
ApyxecTBOTO HACOYBA YCHAMATA CHM KbM PaspaboTBaHe, H3IPAKAAHE H BBBEKAAHE B CKCITAOATALHA Ha
CKAAA CHCTEMA — CBBKYITHOCT OT TEXHHYECKH CPEACTBa 33 AMCTAHIIHOHHO HaOAIOACHHME, KOHTPOA U
cpbupane Ha AAHHH.

8. C»0urTHnaA, KOMTO Ca HACTBHIIHAH CAEA AATATA HA GHHAHCOBHA OTUET

3a APYXECTBOTO HAMA HACTBIINAH KOPHI’HPaLHI/I )4 HeKOpHeraU.IH CBOMTIS CACA AaTaTa, KbM
KOATO € ChbCTAaBECH q)HHaHCOBHﬁ OTHEeT, AO AATATA HA HEI'OBOTO OAOGPCHHC.

9. Toaumen punancos oruer /pasacuenusn/

HPCAHPHH’I‘HCTO BOAH CBOETO TEKYLIO CYETOBOACTBO M H3TrOTBA q)HHaHCOBI’ITe CH OTYCTH B
CbOTBETCTBHME C BCHYKH MC)KAyHapOAHH C’I‘aHAapTH 3a CPPIHZIHCOBO OTYHTAHE, Cra3BafiKM BCHYKH
" M3HCKBAHUA HA 61;Arapcxo*ro 3aKOHOAATEACTBO.

Beuuxkn pannm 3a dunancosata 2017 1. ca MPEACTABEHH B TOAMIIHMA OTYET B XHASAH A€Ba.
Omnepanunre B YyKACCTPAHHA BAAyTa Ce€ OTYMTAT B AeBa IO OBMeHHMA KYpPC, TNIPHAOXKHM B ACHS Ha
M3BDPIIBAHE HA CAEAKATA. BCHMYKM pasiCHEHMA OT CBINECTBEHO 3HAYEHHE Ca OIIOBECTEHHM B
IIPHAOKEHHETO KbM TOAMIIHNA (PHHAHCOB OTYET.

TPoanmmumar aokaaa 3a Aefiroctra Ha MuynHaA EOOA e usroTseH ChrAacHO M3MCKBAHMATA Ha
3akona 32 C4ETOBOACTBOTO M TbproBekuss 3akoH Ha 6232 Ha aHAAM3 Ha DAasBHTHETO, (PHHAHCOBO-
HKOHOMHYECKOTO ChCTOSHME Ha APYxkecTBOTO 32 2017 r. ¥ mepcriekTHBHTE 32 PA3BUTHETO My.

VIPaBHTEAH ooyl annnils 27
%vop 3axos b vl /BansAcenona/




