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OTHET
SATIPUXOJIMTE M PAZXOIWUTE
na ATPO-PEHT 2007 001

3a 2014,
EWK 148096253
Cyma (B xun.as.) Cyma (B xun.1s.)
Haumenosanve Ha pasxoaute TEKYINA [Mpeixojna Haumenoeanne na npuxouute TeKyla | MpeixoHa
roauHa TOIHHA [UITTEE) rOfIHHA
1 2 3 1 2 3

A PA3XOJH 5. TIPHXOJIH
1. Paaxojin sa cypoBHHH, MATEPHATH M BLHIIHH 3 5|1 Hersm npison ot nposaskGi, s 11 3 3
VCIYTH B T 4
) BLHIIHH YCITyTH 3 S|a) yeayru 2 3
2. Pasxouu 3a aMopTHIaIA ¥ obestienka, B 0. 6 6|061yo npuxodu om onepamuana dedimocm (1) 2 3

4) pasxoim 33 aMOPTH3ANNA W obesieHKa Ha
2. TlpHxoom oT ApYTH HHBCCTHIIMH M 3aeMH,

OBITOTPAHHH MATEPHAIHH H HEMATEPHAIHH AKTHRH, B 6 6 - 5
TIPHIHATH KATO HETEKYIIM (IBATOCPOTHN) aKTHEH
T

= PA3NOJIN 33 AMOPTHIAINS 6 6| Ofwyo dhunancosu npuxodu (2) - 5
3. Jlpyru pasxoju 1 1

Obugo pazxedu 3a onepamusra detmocm (1121 3) 10 12

4. Pasxo/n 3a TUXBH M IPYTH (HHAHCOBH PA3XoiM, B " 19

T

4) paIXoiIH, CEBPIAHH C TIPENPHATHA OT TPYTIa 11 19

Ofingo ghunancosu pasxodu (4) 11 19

5. Tleuanba ot ofiuvaiina neiinoct - -13. 3aryba o1 obuuaiina aeiivoct 19 23
Cfuyo pasxodu (112 3+4) 21 31| O6o npuxodu (1+2) 2 8
6. Cuerosojana nevanda (obmo npuxoaH-o6iio . _|4. CueToronwa saryda (obuo npuxoum — oduo 19 23
Pasxoin) pasxoam) ' B
7. lewanba - -|5. 3aryba 19 23
Bewako (O6imo pasxonn+7) 21 31|Benuko (O6mo npuxoan+5) 21 31
Hara na cueragane 04.03.2015 ron. PrrosomuTen:
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OTYUET
34 NAPHYHHUTE TTOTOLH 110 NPCKHA METOJ1
na AI'PO-PEHT 2007 QO]1
3a2014 r.
B XHI1.JIB.

HaumeHoBanye Ha napuaHITE TOTOLM A EKYI fiepron Tpespeonen nepaan
TlocTunnenus TInamauns Heren notox TlocTamnennus Tnamanus Heren notox
a 1 2 3 4 5 6
TTapH4Hu NOTOUH 0T OCHOBHA JIEfHOCT
TTapu4Hn 10TOIH, CBBP3AHH C THPIOBCKH KOHTPATEHTH - 3 (3) - 8 (8)
JIpyri mapHuHE NOTOLM OT OCHORHA JIefiHOCT - 1 (n - 1 n
BcHYKO ApHYHH IIOTOLH OT OCHOBHA Aeknoct (A) - 4 ) - 9 9
TTapiyn MOTOUM 0T HHBECTHIHOHHA JeiiHOCT
TTapuyny oToux, CBHLP3AHN ¢ KPATKOCPOUHH (PHHAHCORH i ) ) ) 1 )
AKTHEH
o - - - - 1 (1)
Beuvko mapH4Hi NOTOUH 0T WHBECTHIMOHHA aeiinoct (B)
Wsnmenenne Ha mapuaHuTe cpeicTsa npes nepuoa (A+h) ) 4 “) i 10 (1)
I |llapusnu cpeicTBa B HAYANOTO Ha Nephoja 9 19
. {Tlapuunu cpejicTea B Kpas Ha nepHozia 5 9

PurorognTen:
Bosn Ai Bonues

Jara na cwerassre 04.03.2015 rom. CreTapuTen
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NPHJIOKEHHUE KbM I'OJAUIIHUS ®PUHAHCOB OTYET

na /Ipyxecrso ¢ orpanu4ena orropopuoct ,Arpo-Penr 2007”
EHK 148096253
Ajipec Ha ynpasiaenune: Tp. Bapuna yn. burous 1, er.6, an.23

1. CraTyT M npeaMeT Ha JelHOCT

1.1. ITpagen craTyT

Arpo-pent 2007 OO/I (,,[IpyxkecTtBoT0™) € yupeaeHo npe3 2007 roja. kKaTo APY:KeCTBO ¢ OTpaHAdeHa
OTrOBOPHOCT, PErMCTpHpaHo oT BapHeHCKH okpbikeH cbjl ¢ petierne 2832 ot 29.03.2007 r., Brmucano B
pervcrbpa Ha Tbprobekute apyxkectsa o ¢. a. Ne 1123 /2007 r. u EMK 148096253 nipu Tweproecku
perucTbp KbM ATEHIMSTA 110 BITHCBAHWATA.

IIpennpusTueTo ¢ cbe ceanuille U ajpec Ha ynpasienue: rp. Bapna yin. Butons 1, et. 6, an. 23.

AJllpeckT 3a KopecTnioHIeHIMs e rp. Bapha yi. burons 1, eT. 6, an. 23.

HpyskecTroTO ce ynparisiea u npejcrasisea ot boau Aurenos bonues.

1.2. Kanuran
HpyxectBorto e 100 % vacTHa coOCTBEHOCT.
PervctpupanuaT ocHOBEH KanuTan Ha JIpyxkecTBoTo 5 000 nB. BposAT Ha perucTpupanuTe Oa710BE €
100 6pos. HomuHanuaTa ctolHoceT Ha ejind jisut e 50 nera. HomunanHaTa cToMHOCT Ha ISJI0BETE € TU1aTeHa
100%.
Pasnpeenenue Ha KaruTaa:
e Arpo pezepe OO/], rp. byprac — 80%
e  Koonepaumsa ,,3maten kinac”, rp. Breiauu non —20%

Ipes 2008 roauna, chapyxxuuksT Koonepauus ,,3nated knac” e mpeXBbpiaui codbcTBeHoTo ¢ 20%
yyacTMe B KanuTana Ha Jpyrus cbapyxHuk ,Arpo Peseps” OOJl. TlpomsHata B akTyajnHoTto
pasnpejie/ieHHe Ha JIsUIOBeTe He e BliucaHa B Tbproeckus Peructop.

1.3. Mpeamer Ha jgeiinoct

IIpoussoacreo, npepaboTka, cbXpaHeHHe M peaju3allis Ha pacTUTEIHAa W JKMBOTHHCKA
CEJICKOCTOMNAaHCKa TPOAYKLIHMA, JNOCTABKAa Ha CEJICKOCTOMAHCKH MallHHH, CHLOPBLKEHHUA, HHBEHTAp H
pe3epBHM YacTH; JIOCTABKA W TLPrOBUS HAa CEJICKOCTOMAHCKM TpernapaTH, TOPOBE M XUMHKWIHM;
[MPOU3BOJACTBO, 1OCTABKA U THProBHUA CHC CEMEHA H M0Ca/Ib4CH Marepuall; UH3BbpuiBaHe HA BCHYKH BUOBE
MPOU3BOJICTBEHH CEJICKOCTOMAHCKH YCIIYIW; [MOKyNKa Ha CTOKM WM BellW ¢ uen npoaaxda B
nbpBOHaYasieH, npepaboTeH Wi oOpaboTeH BWA; TpaHCMOPTHA JIEHHOCT; CTPOMTENIHA, WHBECTUTOPCKA,
MOHTaKHa U PEMOHTHA JIEHHOCT.

anB OTHETHHA Nepruon ﬂpy}l{eCTBOTO OoChbLIECTBABA ITPEAUMHO ,EIEI:]HUC'[' CBbp3dHa ¢ OTHdBaHe 1noa
H4aeM Ha HeJABHKHMA coOCTBEHOCT.

2. ba3za 3a uM3roTBsiHe Ha ToAMIIHHA ¢uHAHCOB oT4erOcHOBHH mojoxenusiHacrosimmure
(MHAHCOBHM OTUETH Ca U3rOTBEHH B CHOTBETCTBHE C M3HCKBaHUATA Ha HalloHanuure craniaptu
3a (QUHAHCOBU OTYETH 3a MaJKH U cpennu npeanpustus (HCOOMCIT).

Hacrosiure d¢unancoru otdyetm He ca koHcomuaupanu. CbrilacHO M3WCKBaHMATA Ha
HaunonannoTo cHeTOBOJAHO 3aKOHOAATENCTBO TO3M (DMHAHCOB OTYET CE BKIIOYBA B KOHCOJIMIWpaHUs
(uHaHcOB OTUET, KOWTO ce M3rOTBAT OT NpeanpusaTueTo maiika Arpo Pesepe OOJI, rp. Bapna. Tosu
WHMBHlyalleH (DMHAHCOB OTYET [peicTaBisBa HepasjeiHa 4acT OT KOHCOIMIMpaHWUTE (UHAHCOBH
OTHYETH.

2.2.0T4yeTHa BayTAa
(DUHAHCOBUTE OTYETH Ca U3TOTBEHU U NnpeacTapeHy B 61,nrapcm1 JIEBA, 3aKPBIJIEHHW 10 XHUIIAOa U B

ChOTBETCTBHE C TIPHHLHKIIA Ha UCTOPHYECKATa 11€HaA.

2.3.ba3a 3a onenaBane
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bazara 3a OIICHABAHE Ha ,ELLJ'ITOTP&I:IHH MarepHaiaii " HCMATCpHalIHKW aKTHBH, H3I10J13BaHa MmpH
H3TOTBAHETO Ha (PMHAHCOBHUS OTYET € HCTOPHYECKATa LICHa.

basara 3a OLEHABRAHC HA MHECCTHUHOHHHWUTE MMOTH, U3II0JI3BaHA MPH U3TOTBAHETO HA (']'JHHaIICOBHH
OTYET € UCTOpHYeckaTa IeHa.

baszaTa 3a ouenaBane Ha CTOKOBO-MaTepHAIHHTE 3aMacH € MO-HUCKaTa OT JIOCTABHATA W HETHATa
peanusupyema crolHocT. HeTHa peanmsupyeMa CTOWHOCT TpejcTaBiiBa NpejrnonaraeMara mpojakHa
1IeHa B HOPMAIHHA X0/ Ha CTOMAHCKATa JIEHHOCT, HaMalcHa ¢ NPUOIH3UTETHO OIEHCHHUTE HEOOXOMMMH
pa3xo/in 3a 3aBbpUIBAHE Ha TIPOM3BOACTBCHHS LHKBI H TeE3H, IIBOGXOI{HMH 3d OCBbLIECTBABAHE Ha
npojaxOara.

2.4.CyeToBOJIHH MPHHITHTTH

HacrosimmnTe ()yHaHCOBH OTUETH ca U3TOTBEHH NPH Cla3BaHe Ha MPUHLAITATE:

* TEKYL0 HAaYHCIIsBaHE,

* JICACTBAILLO TIPEANpPUATHE;

* [IPeIas3IuBOCT;

* CHIIOCTABMMOCT MEKIY MPUXOJUTE H PA3XOJINTE;

* NPEJIMMCTRO Ha ChABPKAHUETO npe hopmara;

* 3amasBaHe Mpu Bb3MOKHOCT Ha CUETOBOIHATA IOJIMTHKA OT NMPEAXOHAS 0TYETEH TIepHOT;

* HE3ABMCHUMOCT Ha OTICITHUTE OTYETHH MEepPHON W CTOHHOCTHA BPb3KAa MEKIY HAadaleH W KpaeH
OanaHc

2.5.Onepaunu ¢ 9y:kaecTpaHHa BAJIyTa

Onepauuure ¢ 4ysJiecTpaHHA BATyTa Ce OTYWTAT B JIeBa 110 0OMEHHUS KYPC, MPUIIOKHM B JIeHS Ha
M3BBpIIBaHE Ha cjenkara. [lapyaHuTe aKTMBM M NMacHBH, ICHOMHHHWPAHW B Yy)KJIecTpaHHa BajlyTa, Ce
OTYHTAT B JIeBA MO 3aKIIOYHTEHUA Kypc B JICHS Ha W3roTBiHe Ha Oasanca. KypcoBuTe pasiinkw,
TIPOM3THYAILK OT TE3H Ollepallik ce OTYUTAT BB (DMHAHCOBMS PE3YIITAT 3a MEPHOIA.

3. PesiomMe HA CHINECTBEHHTE CYETOBOXHH MOJTHTHKH

3.1.Herexkymu (1bJaroTpaiiHi) aKTHBH

H&’,MGF??(?])H(L-’IHH AKmuecu

Karo awarorpaiiHi HemaTepHalHM aKTHBM ce TNPHU3HABAT TPUAOOHUTHTE U KOHTPOJUPAHU OT
NPeanpHATHETO YCTAHOBUMHM He(MHAHCOBU pecypcH, KOMTO HAMAT ¢u3Mvecka cyOCTaHIMs, ca Cbe
CBILECTBEHO 3HAYEHHE MPH yrnoTpedaTa UM U OT U3MOJI3BAHETO UM CE 0YAKBAT MKOHOMMYECKH W3IOJIH.

AKTHBM, Ha KOMTO lleHaTa Ha npuaoOMBaHe € eKBHMBaJleHTHa WM Hajasuimasa 500 nepa ce
Kalurajausupar.

PasxoauTe 3a neHOCTH MO pa3BUTHE, pe3yITaTHTE OT KOWTO CE€ M3MOJI3BAT 3a MPOM3BOJCTBO M
peaiizalursa Ha HOBH HITH ]'[OJ],OGPCHHC Ha CbUIECTBYBALLIUTE NPOAYKTH WJIH ITPOLECH, CE KallMTallu3Mpar,
KOraTo ca HaJvie OOCKTHBHM J0KA3aTeNCTBa, Ye MPOAYKTHT HIIH MPOLECHT € TEXHUUYECKH H HKOHOMHYECKH
peanu3upyeM 3a LIeJIMTE Ha MPOU3BOJACTBOTO U NPEANPUATHETO pasrnoiara ¢ A0CTaThb4HO PECYPCH, 3a Ja
(huHaM3KMpa pasBUTHETO.

KanuranusupanuTe pasxoin BKIIOYBAT HAalpaBeHWTE Pa3XOM 3a MaTEPHAIH, JAHPEKTHO BJIOMKEH
TPYJ ¥ ChOTBETHATA MPONOPLMOHAIHA YaCT OT HelPeKUTe NMPOU3BOICTBEHH pa3xoau. OcTaHaluTe pa3xoau
3a pasBHUTHE CE MpPHU3HABaT KaTO pasxoJ B MOMEHTA Ha TAXHOTO BL3HUKBAHE.

Kanuranusupanure pasxo/in 3a pa3BUTHE ce OTYUTAT N0 ceOECTOMHOCT, HaMalleHa ¢ HaTpyraHaTa
amMOpTH3alMA U 3aryOH oT o0e3LeHKa.

II'bpBOHAYAIHO BCEKM ABATOTPAacH HeMaTepualeH aKTHB Ce OIIEHABA 10 LieHa Ha Npuao0MBaHe,
KOATO BKJIKOYBA MOKYINHATa 1cHa (BKJ]['O‘-IHTEI[HD MHTATa H HCBB3CTAHOBUMHUTE ,Z[aHLLlH) H BCHYKH TPCKH
pazxoam.

[TopeoHayaiHaTa OUEHKA Ha Cb3JIaZieH B NPEANPUSITHETO HeMaTepualleH aKTHB ce Ompeiess 110
Ha4YMH, WICHTHYEH Ha BL3MIPHETHA 3a ONpelelisHe Ha ceDecTOMHOCTTa Ha TPOU3BeNeHaTa TIPOIYKLHS B
TNpeNPUATHETO U NIpe/ICTaBNsABA cOOPBT OT Pa3XOIUTE, H3BBPIICHH 10 MOMEHTA, B KOUTO HEMATEPHATHUAT
aKTWB 3a NPbB MbT € JIOCTUIHAI KPUTEPUUTE 3a TIPHU3HABAHE.

ITepBoHayanHara oleHKa Ha HeMaTepHalleH aKTUB, TOJyYeH B pesysiTaT Ha Oe3Bb3Mes/IHa cle/Ka,
Ce onpeJens 110 ClipaBeMBaTa My CTOHHOCT.

ITbpBonayannara oleHKa Ha HeMaTepUaleH akTHB, NPUAOOUT W NpU3HAT B OM3HECKOMOMHAUMS €
Heropara cripaBse/UlHBa CTOWHOCT B JIeHs Ha TIPUI00UBAHETO.
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Crest MbpBOHAYATHOTO NPU3HABAHE KATO aKTHB BCEKM JILITOTPACH HEMATEPHAICH aKTHE Ce OTUHTA
1o LieHa Ha MpHI00MBaHe, HaMalleHa ¢ HadMCIICHHTe aMOPTH3alMK M HaTpyTIaHaTa 3ary6a oT obe3ienka

[MocneapantuTe pasxoam 1Mo ALJAroTpaiiHATE HEMaTepHATHH AKTHBH Ce KamMTaTH3HpaT, KOrato upes
TAXHOTO peau3vpaHe ce yBelH4aBa ObemiaTa MKOHOMMYECKA M3r0jJa HAjg TasM OT MbPBOHAYAIHO
oHeHeHaTa CTaHOapTHa CE]JCK'['P] BHOCT Ha C'b]_l.lCCTB}-’BaHIHH dKTHB.

Bewyku pyru mocnensaiy pasXxoiW, B T.4. W 32 MOMIBP/kKAHE HA MHPBOHAYATHO YCTAHOBEHATa
CTaHJapTHa e)EeKTHBHOCT ce MPU3HABAT 3a Pa3XoJl B epHO/Ia, Mpe3 KOHTO ca HAMPAaBeHH.

Pasxonure 3a ychBBpUIEHCTBaHe, T.e. Te3W, KOWTO BOJAST 0 YBEIHYABAHE HAa OYaKBAHWTE
HKOHOMHYCCKH H3roaH C]'[pHMO IMLPBOHAYAITHO OLeHEeHaTa CTaHﬂEipTHa E('bCKTHRHOCT Ha CHUIECTBYBALLMA
aKTWB C€ OTPa3sBaT KATO YBEIHYCHHWE Ha OTYETHATA My CTOWHOCT (WM KaTo OTIEJNECH HeMaTepuanen
aKTHB).

AMO]’)THBBIIHH CC HaAYHUCIABa U [IPU3HABA KAaTO pa3Xxo/J B OTHETA 34 anXO,LIHTe H pasXxoJHuTe Ha baza
JIMHEHHUuA METOI Bb3 OCHOBA HA OYAKBAHWA CPOK Ha TOJIE3EH KHEBOT Ha ,HB.TT]“OTp'ElﬁHHTe nema’rcpuanﬁn
AdKTHBH.

AMOpTHBaLlHHTa Ha II,".I;HI'OTpEl[::]HI-‘ITC HCT\-IaTCpHai]H[/] dKTHEHW CC Ha4HCIIgABa OT Mecella clieaBat
Mecella Ha BLBEKIAHETO MM B EKCTITOATALIHA.

Hwvrneompaiinu mamepuannu akmueu

Kato mabirorpaiiny MaTepuaiHu akTHBH Ce TPETUPAT M MPU3HABAT NMPUIOOHTHTE U MPUTEKABAHH OT
MPEANPUATHETO YCTAHOBUMH HE(DMHAHCOBH PECyPCH, KOUTO Ce 0YaKBa Ja ObJIaT H3MOI3BaHM Npe3 MoBeye
OT €IHH OTYCTCH NEepHOJ, UMaT HaTypajHO-BEIECTBEHA d)UpMEl H CE H3IMOJI3BAT 3a IPOU3BOJACTBOTO H/UIH
AoctaBkaTa/nponax6arta Ha akTUBM WM YCITYTH, 3a OTJaBaHe 110j1 HaeM, 3a aJIMUHMCTPATHBHU WK 3a
JIPYTH LEITH.

AKTHBH, Ha KOMTO lleHaTa Ha TpHAoOHMBaHe € CeKBHBAICHTHA WM Hajsumasa 500 neBa ce
KaruTajJn3upar.

IIbpBOHaYaTHO BCEKH JIBITOTPACH MaTepHalleH aKTUB CE OlIEHSBA 110 LieHa HA MPHI00HBAHe, KOSTO
BKJIIOYBA ITOKYTTHATA [1€HA (BKIIFOYMTEIIHO MUTATA U HEBB3CTAHOBUMHUTE JIAaHBLIH) ¥ BCHYKH ITPEKH PasXojiu,
KOWTO ca HeoOXOJMMH 3a NMPHBEKIaHe HAa aKTHBA B pabOTHO CLCTOSAHHE.

Korato pbiarorpaithure MaTepuaiii akTHBH ca Ch3aJ€HH B NIPEANPUATHETO Te ce OLICHSBAT 10
cebecroiHoOCT.

Ilonyuenute B pesynrar Ha Ge3Bb3Me3/IHa ClleJIka aKTUBH CE OLIEHABAT MO CHPaBe/UTHBA CTOMHOCT.

[Tonyyenute B pesynrar Ha anmopTHa BHOCKa M0 pea Ha ThProBekus 3aKOH aKTHUBH Ce OLICHABAT 110
OLIEHKA OT TPH BELLM JIMLA, BKIIOYUTETHO BCHYKH TIPEKH Pa3XO/Iu.

Korato mpuao0ueaHeTo Ha akTHBa € B pe3ynTaT Ha 3aMsHa WIH 4acTHYHA 3aMsHA CPelry Jpyr
HECXO0AEH ABJroTpacH MaTepyajieH akKTHB, llieHaTta Ha ﬂpH,LlO6P[BEI.H€ Ce€ onpenens no crnpapeavupara
CTOHHOCT Ha MONYYEHHUs aKTHUB, KOSTO € eKBUBAJICHTHA HA CrpaBe/UIMBaTa CTOHHOCT Ha OT/AJCHHS aKTHB,
KOpHUIrHUpaHa ¢ BCHYKHM TMPEXBbPJIEHH NapudHW cpejcTBa. Bb3HMKHaAnaTa pasjivka MeXkIy lieHaTa Ha
npuaobKMBaHe Ha MOMyYeHUst aKTHB W cyMarta Ha OajlaHcoBaTa CTOMHOCT Ha OTJajieHHs aKTHB M BCHUKM
NpEXBbP/IEHN NAPHYHH CPE/ICTBA Ce OTYMTA KaTo nevanda uiu 3aryba. Koraro npupobusatero e B 3amMaHa
Ha MoJ00eH akTHMB, KOWTO MMa cXojiHa yrnorpeba B chluata cepa Ha cTomaHcka AHHOCT, LleHaTa Ha
npua0OHUBaHe Ha HOBHS aKTHB e DalaHcoBaTa CTOMHOCT Ha OT/1aJeHUs AKTHB.

Koraro npupoGueaHeTo Ha akTHBa € CBBP3aHO C pPasCpOYEHO MAlllaHe, pa3fUKaTa MEkKIy
ceralHaTa CToHHOCT Ha BCHUKH IUIAllaHusl U CyMaTa Ha BCMUKM IU1alllaHKs ce TPU3HABA 3a JIMXBEH Pa3Xo/l
1pe3 nepuojia Ha pa3cpoyeHOTO TIlallaHe.

nOCJTC)lBa].IlH']"E Pa3XoJid CBbP3daHH C ,ElLIITOTpaI:lHHTe MaTepHaliHH aKTHBH C€ KaltuTaJIu3upar, Korato
BOJAT 710 yBE/IMYEHHE Ha WKOHOMMYECKaTa M3roja Hajl TasH OT IMbPBOHAYAIHO OLEHEHATa CTaHjapTHa
CE]JCKTHBHDCT Ha CbLUIECTBYBAllUA aKTHUB.

Beuuku ipyru nociie/isaiy pasXoiu ce npU3HABAT 3a Pa3Xol B EPHOIA, TIPE3 KOWTO ca HATPaBEHHU.

Cren mbpBOHA4ANHOTO NPU3HABAHE KATO AKTHB BCEKH LITOTPAaEH MaTepuaieH akTHB Ce OTUYHTA 110
LieHa Ha MPUI00MBaHE, HaAMaJIeHa ¢ HAYMCIIEHUTE aMOPTU3allMK M HaTpynaHata 3ary6a oT oGe3LeHKa.

AMOpTH3aLMS Ce HAUMCIIABA U TIPH3HABA KAaTO Pa3Xojl B OTUETA 3a PUXOJMTE U Pa3XxojuTe Ha 6asa
JTUHEHHUS METO/I.

3emsTa M BpEMEHHO M3BEJIEHHTE OT YroTpe6a aKTHBM He ce aMOpPTH3HUpAT.

AMOPTH':SZILLHHTE{ Ha ,H'Bﬂr‘o’]"paﬁHHTe dKTHBH Ce€ Ha4dHclIgBa OT Mecela, clheapain mecelia Ha
BLBCK/IAHETO UM B €KCILTIOATAIIMA.

3.2. MuBecTHIHOHHH HMOTH
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KaTo WHBECTHLIMOHHM WMOTH B CE OTYHTAT aKTHBH (3eMS WM Crpaja, WM 4acT OT Crpaja, HiK
JIBETE), JIbPAAHH 110-CKOPO 3a MosTydaBaHe Ha MPUXOIM OT HaeM WIIH 33 YBellMYaBaHe Ha CTOMHOCTTA Ha
KarnuTana, WiM ¥ 3a IBETC, OTKOJIKOTO 3a W3I1013BaHe TIPH TTPOU3BOIACTROTO Ha MPOIYKIHSA WIIH OKa3BaHETO
Ha YCITyTH, JIOCTaBKaTa Ha MaTepHalli, CTOKH WU YCITyTH, 32 aJIMHHUCTPATHRHH 1ICJTH, OT TlepcoHaa Ui
3a npojax0a B paMKUTE Ha MKOHOMUYecKaTa 1eHHOCT Ha TPeANnpHsITHETO.

B ciryyaunre, B KOMTO 1aJIeH MHBECTHIIMOHEH MMOT BKJIFOUBA YACT, MPe/IHa3HAUEHA 3a 110JTy4aBaHe Ha
NPUXOJIM OT HaeM (BKJTIOUMTENTHO OTJIaBaHe 10 OIlepaTHBEH JIM3UHT) W 4acT, NpeJHa3Havena 3a moji3sanie B
JIEWHOCTTA M HE € HAJTMLIC Bb3MOXKHOCT Te3W YaCTH ¢ Pa3TuYHO MpeTHa3HaueHHE J1a C€ OTYHTAT MOOTAEIHO,
LIe/TMAT aKTHRB ce KIacH(UIIMpa KaTo WHBECTHLMOHEH WK KaTo MOJI3BaH B JIEHHOCTTa ChoOpa3Ho MpelieHKa
Ha 00CTOATE/ICTBOTO JIOKOJIKO 4acTTa 3a T0/I3BaHe B JIEHHOCTTa € HE3HaYWTelnHa CIpsMO
TIpeIHa3HaYE€HHETO Ha HMOTAa KaTo UA10. 3a 1enTta ce obcneaBaT KPUTEPUU KaTo TUTOII, BB3MOKHOCT 3a
OTJIeJITHE Ha Pa3/IMYHWATE YacTH U JIp.

IIbpBOHAaUaTHO BCEKM MHBECTHIIMOHEH MUMOT Ce OLIEHBA 110 LleHa Ha NpHa00UBaHe, BKIKOUUTEITHO
pasXoJHTe 1O clIeNKaTa.

IMocneapamure pa3xoan CBbLP3AHHU ¢ HHBECTHIIHOHHUTE HMOTH C€ KarmMTalu3npar, Korato BOJAT JI0
yBENUYEHHE Ha NKOHOMHWYECKAaTa W3ro/ia HaJl Ta3u OT I'bPBOHAYAIIHO OLICHEHATa CTaHdapTHa ¢heKTUBHOCT
Ha CHIIECTBYBAIINA aKTHB.

Beuuku Ipyru nocnie/IBaiy pa3xo/Iu ce MpU3HaBar 3a pa3Xxol B epHoia, mpe3 KOHTO ca HanpaBeH .

Criel MbpBOHAYATHOTO NPH3HABAHE WHBECTHIIMOHHHUTE UMOTH C€ OLIeHABAT MO MOjIe/la Ha 1ieHa Ha
npuaoOHBaHe.

AMOpPTH3AIMATA ce HAYMCIIABA M TIPH3HaBa KaTo pasxo] B OTdera 3a NMPUXOIMTE W Pa3XoOUTe Ha
0a3a TMHEEH METOJI B3 OCHOBA HA OYAKBAHMA CPOK Ha 10JIe3eH JKHBOT HAa HHBECTHLIHOHHHTE UMOTH.

3emMATa ¥ BpeMEHHO H3BEJIEHHATE OT yroTpeda MHBECTHIMOHHU HMOTH HE CE aMOPTH3UpaT.

AMOpTH3aLUMATa Ha WHBECTHLMOHHWUTE MMOTH CE HAuyMCIsABA OT MeECcela ClelBall Mecela Ha
BBLBEH/IAHETO UM B €KCTLTOAaTaIlH.

HHBecTHUMOHHUTE UMOTH Cce OTIIMCBAT MPU Npoax0a WK Ype3 BCTbIIBaHe BLB (JUHAHCOB JIM3UHT
MM KOraTo MHBECTHLIMOHHHMTE WMOTH ca TpaWHO H3BeAeHH OT yrnorpeba M HHKAaKBH Objeru
WKOHOMHMYECKH M3TOJIM HE ce 0YaKBaT OT TAXHOTO 0cBOOOXK 1aBaHe.

Jlpy:KecTBOTO TpHTekKaBa 3eMH M Crpajid, KIacHQUIHpaHH KaTo WHBECTHUHOHHH WMOTH,
NpejcTaBeHU B cyeToBOAHMA OanaHe B pazaen ,,JJbarocpouny pUHaHCOBH akTHEM .

3.3. AMopTH3auun
AMopTH3alMATa ce Ha4YucTIsIBa Ha 6asa Ha TMHEHHUS METOI.
Hauucnenure aMopTH3aLUK Npe3 OTYETHHS MEPHOJL 110 MOArPYIH aKTHBH ca KaKTo cle/Ba:

AmopTH3aius Hauucnena amopTu3zauus AMopTu3anus
Haumenoanue KbM KBM
01.01.2013 el byl 31.122014

HaBecH ¥ NOKPUBHHU KOHCTPYKLIMH 6 2 2 8
PeMoHTHHM paboTUnHULM 18 3 3 21
CkJsiazioBe 3a 35pHO 8 1 | 9
Jpyru 1 - - 1
O6mo: 33 6 6 39

Hsnonspanure aMopTH3aLIMOHHA HOPMH 332 aMOPTU3UPYEMHUTE aKTHBH ca KaKTO Clie/iBa:

AMopTH3aUHOHHH HopMH (%)
2014 r. 2013 .
Crpaam 4 4

AMOpPTH3HPYEMHTE AKTHBH

3.4.O6e3nenka Ha aKTHBH

banancoBata cTOHHOCT Ha aKTHBMTE, ¢ W3KJIFOUEHHE HA CTOKOBO-MaTepHAITHUTE 3aracH, akTHBHTE,
leHJ_lOGHBaHH 4pes3 JOroBOpPH 3a CTPOUTEITHA JICI‘:IHOCT, AKTHBHUTE, MPOU3THHAIIIH OT JOXOH Ha rNnepcoHalla,
(pMHaHCOBUTE akTUBH, BKIOYeHH B obxeaTta Ha CC 32 ,,DUHAHCOBH WHCTPYMEHTH”, WHBECTHLHOHHWUTE
MMOTH, OLIEHABAHW MO CTIpaBeIMBa CTOMHOCT, OWOJIOrMYHWTE aKTHBM, OLICHABAHW 1O CIIpaBelIMBa
CTOWHOCT, HaMmaleHa C O4YaKBaHWUTE pa3XoAu TpH nponaxkbda W OTCPOYEHHMTE JaHBLYHU aKTHBH, Ce
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npepasriiei/ia KbM BCAKa JlaTa Ha U3roTBsiHe Ha Oanarica, C 1)l ia ce WIEeHTH(hHIMpa HaJIMYUETO WU He
Ha MpHU3HAaLK 3a 00e3leHKa.

AKO cren wW3pbplieHa obeslleHKa Ha aKTHB Heroearta BB3CTAHOBMMA CTOMHOCT TPEBMIIH
OaslaHcoBaTa My CTOHMHOCT, ce OTYMTa BL3CTaHOBABAHE Ha 3arybata oT o6e3leHKa - KaTo TeKYIL PUXO0J1 OT
ACHHOCTTA - 10 pa3sMepa Ha mpejxoaHata oOeslleHka M camo, Korato 3arybara orT obeslieHka npes
NPEIXOIHHU NEPUO/IN € Onla OTHETEeHa KaTo TeKYI pasXoil M JI0 pa3Mepa Ha TO3H pasxojl.

3.5. Koncosmaupanu GuAARCOBH OTYETH H HHBCCTHIHH B ILINEPHH NPeINPHATHSI.

IMpennpusTue, KoeTo ce KOHTPOIHpa OT JAPYro npeanpusTHe (MpeanpusTHe Maika) € JIbLIEpHO
]'IpCZl]I]J[/]ﬂTHeA B HH}IHBHH}’&J’[HHH OTHET HHBECTHLIMHUTE B ,HT:;U_LCPHH ][pCJ_l[]pHHTHSI Ce 0OT4HHuTaT T110
cebecToiHOCT.

3.6. UHBeCTHIIHH B ACONMHPAHH NPEINPHATHS

[IpeanpusaTre, B KOETO HHBECTHTOPBT YIPaKHARA 3HAYUTEITHO BIUSHHE, HO KOETO He TNpe/ICTaBIsBa
HHTO JIBIIEPHO, HWUTO CMECEHO MpEANpHUaTHe, ce KIacH(pHULUMpa KaTo acOUMMpaHO TpeAnpusTHe. 3a
3HAYUTEITHO BIIMAHHUE CE NPHEMA TIPUTEKABAHETO NMPAKO MM KOCBEHO Ha JIBa/IECET WITH TIOBEYE TIPOLIeHTa
OT MpasaTa Ha rjiac B NpeAnpuATHETO, B KOCTO ¢ HHBECTHPaHO. MHBECTHLIMITE B aCOLIMHUPAaHN TTPEANTPUATHSA
ce OTYHTAT B MHAUBUAYAITHUS OTHET M0 ceOecTOHHOCT.

3.7.0TunTaHe HA AAJI0BE B CMECEHH NpeANPUATHS

Cmecenu NpeanpuaTHa ca TIPEeINpUATHA, B KOUTO M0 CHIaTa Ha J0TOBOPHO B3aHMOOTHOLICHHE
MCIKIY JBE WIIM MTOBEYE CTPAHH, CTONAHCKA UM JEHHOCT IMOJUTEKH Ha ChbBMECTEH KOHTpOJI. YyacTuaTa B
CHbBMECTHO KOHTPOJIMPAaHa CTONAHCKa eJIMHHULA Ce OTYHTAT 1o ce0ecTOMHOCT.

3.8. DuHaHCcOBH HHCTPYMEHTH

MDunHaHCcOB aKTHB WM (UHAHCOB MACHB CE TIPU3HABAT B CUETOBOJAHUS DajlaHC €JWHCTBEHO KOTAaTO
HpyxecTBOTO cTaHe cTpaHa B JIOTOBOPHWTE YCIIOBHA Ha WHCTpymeHTa, (DWHAHCOB aKTHB W (JUHAHCOB
MAaCHB CE MPU3HABAT YPe3 H3I0JI3BAHE HA METOJA ,,J1aTa Ha ypesxaaHe”. dUHaHCOBUTE MHCTPYMEHTH ce
OLIEHABAT TIPH IMPBOHAYATHOTO MPU3HABAHE 110 LieHa Ha NpuI00WBaHe, KOATO BKITIOYBA: ClIpaBe/UInBaTa
CTOMHOCT Ha JaJeHOTO NMpH (UHAHCOBMS AKTUB MM TMOJYHYEHOTO 3a Hero npu (PUHAHCOBUS MacHB
BJIOZKEHHE.

JpyKecTBOTO OTIHCBA M3LAT0 MM YACTHYHO (DUHAHCOBUTE CH AKTHBM M (PMHAHCOBUTE CH MACHBU
€/IMHCTBEHO KOraTo J0roBOpeHUTe 1paBa/3abKeHUs 110 TAX ObJaT MnoraceHu.

3.9. CTokoBO-MaTepHAJIHM 3a11ACH

basara 3a oueHsBaHe Ha CTOKOBO-MaTepHAIIHUTE 3aMack € Mo-HUCKaTa OT JI0CTABHATA W HETHATA
peanusupyemMa ctoiiHocT. HetHata peanusupyeMa CTOHHOCT TMpejcTaBisiBa npejroiaraemMara npojiaxHa
LeHa B HOPMAJIHKS XOJ1 Ha CTOMAHCKAaTa JEHHOCT, HamaleHa ¢ MPUOIU3UTENHO OLUEHEHUTe HeoOXOIHMH
pasxoaM 3a 3aBbpUIBAHE HA IPOM3BOJCTBEHHMA LMKBI M Te3H, HeoOXOJWMM 3a OCLLIECTBABAHE Ha
npojaxoara.

HocTaBHarta cTOWHOCT Npe/ICTaBIsBa CyMaTa OT BCHUKH Pa3Xo/Iu 10 3aKyyBaHETO U pepaboTkara,
KakKTO M OT APYTH pa3xo/iH, HallpaBeHH BBLB BPb3Ka ¢ JOCTABAHETO Ha CTOKOBO-MATEpPHAIIHHUTE 3aMacH J10
CEralHoTO UM MECTOMNOJIOKEHHE H CHCTOAHHE.

Pasxomure 10 3akynyBaHETO BKIIOYBAT T[OKYIIHATA 1leHA, BHOCHUTE MWMTA M  TaKCH,
HEBB3CTAHOBUMMTE JIaHBLM W aKLM3H, Pa3sXoJUTe 110 10CTaBKaTa v JPYrH pa3Xxodu, KOUTO JOTIPUHACST 3a
NpHUBEXK/IaHEe Ha MAaTEPHAITUTE U CTOKMTE B 'OTOB 3a TAXHOTO W3MoJ3BaHe BU1. He ce BKItoyBar B pazxonure
M0 3aKyNyBaHe CKJIAaNOBHUTE pa3XOlM 3a CbXpaHEHWE Ha MaTepUallHUTE 3aracH, aIMMHUCTPATHBHUTE
pasxolu, C])HHaHCOBHTC pasxoH W H3BBLHPEOHWUTE pasxoiu. Te ce oruurar Karo TEKYLIHU pasXxoH 3a
riepyuoa, mpe3 KOWTO ¢a U3BLPLIEHH.

Hznonssanusar METOM 3a OTTIMCBAHE HAa CTOKOBO-MAaTEpPHAJIHHUTE 3anacH NpH TAXHOTO ]lO'I“pEﬁI[EHHe
€ METONBT Ha ,,CPEJHO NpeTeriieHaTa CToiHoCT .

3.10. THProBekH u APYru B3eManus
T'bp]"DBC]{HTC W JIPYTH B3€MaHHUA CE€ OTYHUTAT 110 TAXHATA dMOpPTH3HpYEMa CTGI:]HOCT., HamMalecHa ChC
3aryou ot obesleHka.

3.11. ITapn n napuvHi eKBHBAJIEHTH
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[lapuTe n mapuunuTe CKBUBAJICHTH BKIIOUBAT ApH B OPOI, MapuyHH CpeJICTBA T10 pasIuianiaTe;THA
CMCTKH B OaHKH, aKpEeJAMTHBH W KPATKOCPOYHH GAHKOBH JIETIO3HTH ¢ MATYPHTET 10 3 Mecela ciel 1aTaTa
Ha Oanarica.

KM Ganancosara 1ata napuyHUTE MO3WLMK U PA3UETH BHB BayTa pa3/iMyHa oT ObJIrapcku Jiek ce
OLICHABAT M0 3aKJIFOUUTENICH Kypc Ha brarapcka Hapoana banka.

3.12. Janbuu ot mevandara

HaneKkbT BHPXY Meyanbara 3a roguHaTa BKIKOYBA TEKYIIO HAUMCIEHWS TaHBK W W3MEHEHWETO B
OTCpPOYEHHTE NaHbUN. JaHBKBT BBPXY nevanbara ce npusHara B OTyeTa 3a NPUXOINTE U PA3XOJHUTE C
M3KJIIOYCHHE Ha TO3M, OTHACALL Ce JI0 CTAaTHW, KOWTO ca MPU3HATH AMPEKTHO B KanuTana, KaTo B TO3W
cllyuai TOM ce Npe/ICTaRs B KaluTaa.

TekymmaT nanek ca oyakBaHWTE JaHbYHM TUTALIaHUs BBLPXY obnaraemata reuanta 3a rojuHata,
npuiaraiki JaHbYHATE CTABKM B CHJla KbM JIaTaTa Ha M3TOTBiHe Ha 0Oananca M HAKOM KOPEKIMM Ha
IBIDKMMHASA JIAHBK, OTHACAIIN CE 3a NPEAXOJHH TOIWHH.

OTcpodeHHTe NanbUM Ce HauMcnisgBaT KaTo ce mnpuiara GallaHcoBUs MeTod. PasmepsT Ha
OTCPOUCHHUTE JaHBIM ¢ OCHOBAH Ha OYAKBAHWA HA4YWH Ha pealu3allis Ha aKTHBHUTE WIM ypekaaHe Ha
TTaCMBHTE, KaTO Ce NMpHJIaraT JaHbyHUTE CTABKKW B CHJIAa KBM JaTaTa Ha M3rOTBAHE Ha OallaHca MW TE3H,
KOHTO ce o4akBaT fa ObJaT B cHila Clie] Hes.

AKTHB 110 OTCPOYEHH JIaHBIIM Ce HAYHCIISBA CaMO [0 pasMepa, JI0 KOHTO ¢ BB3MOKHO Obaelua
obmaraema nevan6a ja 6b/1e HaTMYHa NPY YCITOBHE, Ye MMa HEM3ION3BAHUTE JaHBYHU 3aryGH WITH KPEIHT,
KOHMTO Morar jia ObjaT u3nonssanu. OTCpoyeHNTe JaHbYHN aKTHBH Ca HAMAJIEHH C pasMepa Ha Te3M, 3a
KOWTO Oblemara M3roga He € TOBEYEe BEPOSTHO aa OBAe peanusupana. HempusHaTHTe aKTHBM MO
OTCPOYEHH JIaHbBLM W OanaHcoBaTa CTOMHOCT Ha TPH3HATHTE aKTMBM 110 OTCPOYEHM IAHBIM Ce
NpepasriieskaT KbM JlaTaTa Ha BCEeKH (JMHAHCOB OTUET, 3a J1a Ce MPEeLeHH OTHOBO CTENEHTA HAa BEPOATHOCT
Jla ¥Ma JI0CTaThYHU ObJIENIN JTaHBYHH Teyantu, cpelry KOUTO MOXKe Ja Ce MPHCIaaHAT HaMaaseMUTe
BPEMCHHH pasjivKy, JaHbYyHaTa 3ary0a WK TaHbYHUS KPETHT.

ITacus 10 OTCpOYEHH AAHBLM Ce MPU3HABA 3aIBKMTENHO 33 BCHUKHM BB3HHKHAIM OOJaraeMu
BPEMEHHH PasTHKH.

3.13. THproeekn U APYrH 3abIIKEHAS

TvproBekuTe 3aabKeHUs, JIMXBEHUTE 3a€MH M KPEMTH CE OTUMTAT IbPBOHAYAIHO O LieHA Ha
npuaodHBaHe, HAMANEHa ¢ PasXouTe Mo TpaHakuusaTa. ClieJl MbPBOHAYATHOTO MPHU3HABAHE, JIMXBEHHUTE
32€MU MU KPEIUTH Ce OTYMTAT 10 aMOPTH3MpYeMa CTOHHOCT, KaTO BCAKA pasjiika MEJy HOMMHAIHAaTa
CTOHHOCT M CTOMHOCTTA TPH MNajie’kka ce OTYMTA KAaTO Pasxojl, KaTo ce W3Mo/3Ba MeToa Ha ed)eKTHBHATA
JINXBA.

3.14. IIpoBn3uu M yCI0BHE 3abJIKEHHS

IlpoBu3suuTe, NpeacTapiABaT TEKYIIH 3a/bIDKEHNS HA NPEANPUATHETO, NPOU3THYALLA OT MUHAIN
CBOMTHS, YPEkIaHETO. Ha KOMTO Ce O4aKBa Ja MOPOAM HEOOXOAMMOCT OT M3XOJAIL MOTOK OT PecypeH.
[IpoBu3nuTe ce NpU3HABAT M OTYMTAT KATO TEKYLIM Pa3XOjAM TOTaBa, KOraTO ¢a W3IMBIHEHH CIIEIHUTE
YCIIOBH:

- NPEANPHUATHETO UMaA CEerallHoO 3aabJIKEHHE B pesviaTar oT MUHAH C'b6H'I'P]Fl:,

- HMa BEPOATHOCT 3a roracaBpaHe Ha 3a1bL/IKEHHUETO 1a 6]:)19 HEOGXO}IHM H3XOA L NOTOK PECYPCH,

- MOXKE 1a 61),[1(: HallpaBeHa HaJleXKHa OUEHKa Ha CyMarTa Ha 3a1bJIKEHHETO.

Cymara, npusHata KaTo TpPOBM3MsA, IpeJcTaBisBa Hal-nobpata npubaM3MTe/Ha OLIEHKa Ha
M3XO[UILIMTE NOTOLM OT PECYPCH, HEOOXOMMH 3a YPEIKIaHETO HA HACTOAILOTO 3a/b/DKEHHE KbM JlaTaTa
Ha DanaHca.

YCcnoBHY 3abIKEHHUA Ca TAKMBA 3aIbJDKEHHS, KOMTO MOTaT J1a ce KilacuUIMpaT Karo:

a) Bb3MOXKHO 3aIbJDKEHHE, KOETO POU3IIM3a OT MUHAIM CHOUTHS M YHETO ChIIECTBYBaHe 11e Obe
TIOTBLPACHO CaMO OT HACTBIIBAHETO WM HEHACTBLIIBAHETO Ha CIHO WM TOBEYe HECHIYPHH Obielu
CHOUTHA, KOUTO He MOraT J1a OBAaT M3LAI0 KOHTPOIMPAHH OT NPEANPUATHETO, HITH

6) HAacTOAMO 3a0bJIZKEHHE, KOETO TMPOH3JIKM3a OT MUHAIIH CBGHTHFI, HO HE € NIPHU3HATO, 3al110TO:

- HE € BEPOATHO 34 10racsBaHeTo My Ja Objie HeOOXOAUM U3XOAA1IL TOTOK OT pecypcH, BKJIHOUBALLH
WUKOHOMMUYECKH TIONI3H, HIIH

- pasMepbT Ha 3aILJDKEHUETO He MOXke 11a ObJie onpeesieH ¢ 10CTaThyHa CTeNeH Ha HaleKIHOCT.

VenoBHMTE 3a1BIKEHUS He ce PU3HABAT KaTo MacHBU BLB DanaHca.
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3.15. JInzunur

Axmusu no punancoso obevpsanu docoeopu

AXTHBH, Ha€TH 110 HHHAHCOBO OOBBP3aHH JOTOBOPH, 3a KOUTO NMPEANPUATHETO TIOEMa 3HAUUTE IHA
CTeNneH BCHYKH PHCKOBE M M3TOJH, CBLP3aHH ChC COOCTBEHOCTTA BbPXY aKTHBA, C€ KIIAaCH(HIIMPAT KaTo
(hMHAHCOB JIN3MHT,

AKTHBH, IPeJI0CTABEHN MO PHHAHCOBO OOBBP3aHH JAOrOBOPH, 33 KOUTO MPEANPHATHETO MPEXBBPIIs
B 3HAYWTENIHA CTETEH BCHYKW PHUCKOBE W W3TOJHW, CBLP3aHd ChC COOCTBEHOCTTAa BBPXY aKTHBA, Ce
KJacuGUIMpaT Kato GUHAHCOR TH3HHT.

Axmusu no excnioamayuonnu 1U3UH208U 002080PU

IInamanus (HauMCcIEHUTE HAEMHH BHOCKH) 110 €KCIUI0aTallMOHEH JIU3HHT, 110 KOWUTO NIPE/INPHATHETO
€ CTpaHa - HaemaTell ce NMPU3HABaT KAaTo Pa3Xo/l 3a BbHIUIHKM YCJIYTH Ha 6aza IMHEeHHWS METOJ1 3a BPEMETO
Ha ITPOABJIKMTEIIHOCT HA TU3UHTOBUS JIOTOBOP.

ITnamanug 1Mo eKcrnaoaTaluHOHEH NU3WHT, 10 KOHTO MpeanpuATHETO € CTpaHa - HaeMoJarelsl ce
TIPU3HABAT KaTO TOCTBIUIEHHA OT mpoaaxOu (Haemu) Ha 0asza JIMHEHHWS MeTOj 3a BpeMeTo Ha
MPOABLIKHTETHOCT Ha JTM3UHTOBHS JIOTOBOD.

3.16. Mpuxoan

Jpy>KecTBOTO IIPU3HABA ITPUX0/1, KOraTO HMa HKOHOMHYECKa U3rojla CBbp3aHa Che caekaTa, cyMmara
Ha Npyuxoia MoxKe 1a 6'[1)16 H3YHCJICHA, KAKTO H HaﬂpaBeHH'['e pZ].SXO,[[H, KOWTO Ca UITH 1le 61:,I_l'dT H3BBPIIEHH
BEB Bpb3Ka C Hes MOTaT HaJlexkaAHO Aa OBaaT uamMepenu. [IpuxoauTe 3a BeAka clIeika ce NMpH3HaBar
€HOBPEMEHHO C M3BBLPUIEHUTE 3a HEsd Pa3Xxold TP clla3BaHe Ha MPUHLIMIIA HA ChIIOCTABUMOCT MEXIy
MIPUXOJUTE U pazxoauTe. JIpykecTBOTO He MPU3HABA MPUXO/I, KOTATO Pa3XO0/IMTE 3a HETO He MOoraT Jia OhaaT
HaJlexIHO u3yKciieHu. [ Ipu Te3n obcToaTeICTBa BCAKO MOTYHEHO Malane ce Mpu3HaBa KaTo 3a]Ib/KeHHE
noj opmara Ha pasder.

ﬂpm(onwr oT nponamGaTa Ha MpoAyKLUHA, CTOKH U APYIH akTHBH CE TPHU3HABA, KOTATO 3HAYHUTETHA
YaCT OT PUCKOBETE H MMOJI3UTE, CE IPEXBBPIAT Ha KYITyBava, Moxke Jia O'b/1e JIoKa3aHa MKOHOMHWYecKa U3rojia
OT cHeNKaTa U HallpaBeHUTE Pa3XoJIM WIIM Te3H, KOUTO iie ObJaT HalpaBeHW BB BPBH3KA ChC CJIE/IKATa,
Morar fa ObJaT HaJekIHO H3YHCITEHH.

anXOII,H OT U3BBPUICHH }’CH)/'I'H ce !IPHSHH.BE].T []pO][OleP]OHaJIHO Ha CTelleHTa Ha 3aBbPLUEHOCT Ha
ycayrara KeM JaTara Ha GHJ[cha [IPpH YCIIOBHE, HE PE3VIITATLT OT CJAEJIKaTd MOMKE Ja €€ OUEHH HAJEHIHO.
EransT Ha 3aBbpLIEHOCT ce onpejiens Ha 0a3a chOTHOUIEHWE Ha HAMPaBEHUTE 10 MOMEHTA Pa3Xo/d KbM
00110 U3UKCIIEHUTE Pa3XO/HM M0 cleKara 3a U3BbpIIBAHE Ha YCIIyraTa.

ITprxoasT. ch3aaneH oT NON3BaHETO Ha AKTHBH Ha JIpy/KECTBOTO OT IPYTH JIMLIa BbB BUIl Ha JINXBH,
JIMUEH3UOHHHW TAKCH U IMBHJIEHTH ce NPHU3HABA, KOMAaTO CyMaTa Ha MPUXOJUTe MOXKe J1a Objle Ha ek IHO
H3YHC]IeHa U € HaJlHLe HKOHOMHYEeCKa HU3roJja, CBbp3aHa CbC CHIENKATa.

Jluxeure ce NpHU3HABAT TCKYILO ]]pOl]OpLLHOHaJlHO Ha BpeMeBarta 633&._ KOATO OTHMTA CEIJEKTP]BHHSI
A0xoj oT akThBa. EQeKkTHBHUAT m0oX0n ce omnpejiens 4pe3 JMXBEHHs TMPOLEHT, ¢ KOUTO Ce AMCKOHTHpa
MOTOKBT OT OBbJCIUMTE NMAPUUYHH NMOCTBLIUIEHWA, OUAKBAHM TIPE3 CPOKa Ha MoJI3BaHe Ha aKTHBa, 110 cymaTa
Ha HayalHaTa OT4YeTHa CTOHHOCT HAa aKTHUBA.

JIMUEH3MOHHUTE Bb3HArpaXKJeHHWs ce TpU3HaBaT criopel pasnopeadUTe Ha ChLOTBETHOTO
criopasyMeHHe.

[Tpuxoaure OT IMBUACHTH Ce NMPU3HABAT, KOTaTo € YCTAHOBH MPABOTO 3@ TAXHOTO MOJTy4YaBaHe.

3.17. EdexTn or npoMennTe BB BATYTHHTE KYpCoBe

Onepauuure B Yy ecTpaHHa BaJlyTa c€ OTYMTAT B JIEBOBE 10 OOMEHHHUS KYPC, NIPHIIOKUM B JICHS
Ha U3BbPLIBAHE HaA cAeKara. naquHHTe AKTHBH W IaCHBH, NEHOMHWHHPAHHU B YYIKJIECTpaHHa BanyTa, ce
OTYHUTAT B JICBOBE 10 3aKJIIHOYHUTEIITHUA K¥pc Ha B’bJ]l"apCl{aTﬂ Hapo,uHa banka 3a cLoTBeTHaTa BallyTa KbM
JlaTarta Ha U3roTBAHe Ha QUHAHCOBUSA OTYET. BL3HUKHANHUTE KYPCOBH Pa3lIuKK ce OTYUTAT BbB ()MHAHCOBUS
pe3ynTart 3a nepuoja.

3.18. Bun3narpaxiaennusi Ha HACTHS M YIPABJIEHCKHS HEPCOHAI
I1pe3 oTueTnna nepron B JlpyxecTBoTO He € HaeMaH nepcoHas. Bu3narpakaeHus Ha yrpaBHTeIHTe
HE ca HaYMCIIIBaHM.

4. JIsarocpoynn pUMHAHCOBH AKTHBH
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Hbarocpounure pUHAHCOBH aKTHBM BKTIOYBAT MHBECTHLMOHHU WMOTH ¢ OallaHCOBa CTOMHOCT B
pasmep Ha 141 xun.s. (2013: 147 xun.ns.).

4.1. UHBecCTHIIHOHHH HMOTH

anTe}KaBaHHTC OT JIPYAHECTBOTO 3€MH H CI'pajlH, KJ]aCH(bHLalElHH KaTO MHBCCTHUHOHHH UMOTH Cca

KaKTO clie/ipa:

2014 r. (xu. 1B.)

banarcoBa cTOHHOCT B Ha49aloTo Ha
nepuo/ia
AMopTH3auus 3a nepruonaa

Banancora croiiHocT B Kpad Ha
nepuoaa

2013 r. (xua. a1B.)

banancoBa cTOHHOCT B HAYAIOTO Ha
nepuoa
AMopTH3aLus 3a rieprojia

banancosa croitHoCcT B Kpas Ha
nepuoja

Jemu Crpaan O6wo
37 110 147
- (6) (6)
37 104 141

3emu Crpaau Oo6wo
37 116 153
- (©) (©)
37 110 147

HueecTnunonnn Mot ¢ OanavcoBa croitHocT kbM 31.12.2014 roa. B pazmep nHa 100 xu. ne.
(2013: 104 xun. nB.) ca UMOTeKUpaHH 3a obesriedeHne Ha DAHKOB KPEUT, MOJYUEH OT TIPEATPUATHETO

maiika Arpo Pezeps OO/I.

5. Bsemanus

X6,

B3semaHus oT npoaakOM Ha CBLpP3aHU
nuua (Bxk. Oenexkka 11)

Bsemanus ot npopaxbu Ha TpeTH
JIMLA

6. Ilapuunum cpeacrBa

XU.TI8.
[Tapuunu cpencrea B Gpoii

7. Jdanbnm oT nevyaJsbara

2014r. 2013 1.
CreneH Ha CreneH Ha
JTHUKBHUIOHOCT JJUKBHAHOCT
C C
M me12 Hal? Y L HuD
Mecella  Meceua Mecella  Mecela
7 7 - 8 8 -
32 32 - 3 3 ;
39 39 - 40 40 -
2014r. 2013 1.
5 9

3a 2014 roauna JIpykecTBOTO € pealn3upallo cueToBojieH pUHAHCOB pe3ynTaT 3aryba B pasMep Ha
19 xun. nB. (2013: 3aryba 23 xun. nB..). Cnexn npeobpaszyBaHe 3a JaHBYHM 11€NH, JaHBUYHHUAT (PUHAHCOB
pesynTar e 3aryda ot 8 xun. ae. (2013: 3aryba 8 xu. ns.).

Hewusnonsganure JaHbuHU 3arydu, 3a KOUTO HE € TMPU3HAT aKTUR 110 OTCPOYEH JaHBK BH3IW3aT Ha
16 xu. 18, (2013: 8 xun. n1B.). Hamansemute BpeMeHHH pa3iuKH 32 KOUTO HE € IPU3HAT aKTHB 110 OTCPOYEH
JaHBK BBPXY TAX, BKIIOYBAT HENpPU3HATH Pa3XOAW 3a JIUXBU, B pe3y/TaT Ha peryinupaHe Ha cnabara
KarnMTaau3aums 1o 3aKkoHa 3a KOpIopaTUBHOTO MOIOXOAHO oOnaraHe M Bb3au3ar Ha 29 xui. as. (2013: 43
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Xt 5iB.). [piunnara 3a HerpusHaBane Ha akTHBM O OTCPOYEHH JIAHBIM € HECHTYPHOCTTA BLB BPH3Ka ¢
FCHepHpaHe Ha J0CTaTbYHO OBACIIM JaHBLYHU TIeHaION, CPETIY KOWTO MOJKE JIa ce NPUCTIaIHAT TaHbYHHTE
3aryOu ¥ HaMallsieMHUTe BPEMEHHH Pas3/iuKy,

8. Bagnaxkenus

2014 r. 2013 r.
B T.u. BT
XUWLAG. M3UCKye- e o Cyva H3HCKYe- Ob6e3-
CyMa  Mu cieq MU ciieft neye-
4eHue:
ToBeye oT IoBEYE OT HUe:
ST, T,
ITonyuenn 3aemMu OT CBbp3aHHW NHIA 176 - - 176 -
(Bhxk Genexka 11)
JIuxBM 1O MoNydyeHW 3aeMH  OT 79 - - 69 -
CcBBp3aHu uLa (BUK Oenexkka 11)
3ab/DKeHHd  KBM  JIOCTABYHIIM, - - - 2 -
CBBP3aHM Jinua (B, Oemekka 11)
3abIDKEHUS KBM JIPYTH JIOCTABUNIIH 2 - - 2 -
257 - - 249 -
Jlenrocpounun 145 145
Kpatkocpounu 112 104
257 - - 249 -
9. IIpuxoan
(xun.1B.)
S pmon 2014r. 2013 .
ITpuxoau ot Haemu 2 3
[Ipuxoau oT TUXBH MO NPEIOCTABEHH 3aEMHU - 5
2 8
10. Pa3xoau
(xun.ms.)
Pa3xonu 3a BLHIIHM YCIIyTH 2014 r 2013 1
Pazxonu 3a ¢puHaHcoB oguT 1 1
CueToBOHM yCIYTH 1 1
Komynukaunonnu yenyru 1 1
Hpyrn - 2
3 5
DuHAHCOBU pazxoau - 1Ezi:.n.,nﬁ.) .
Pa3xonw 3a TMXBH 110 NOTY4eHH 3a€MH OT CBBP3aHM JIHLIA (BIK. 11 19
Oenexka 11)
11 19

11. Ceup3anu auna

11.1.  JInua, KOHTPOIMpALIK MPSKO HIIH KOCBEHO WITH YIIPAXkKHABALIM 3HAUNTETHO BIMSHUE BhPXY
MPEATNPUATHETO

HaumenoBanme u ceaajivnle Ha CBBLP3AHOTO JIHIE Onucanne Ha THIIA CBEpP3aHOCT
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Arpo Peseps OO/I, EUK 102674109, rp. Bapua [MpeanpusaTtre Maiika

11.2. Cpenku cbe CBBP3aHH JIMLA, TPH KOHTO € HAJTHIIE KOHTPOJ HITH 3HAYUTEIHO BIIHAHHC
Ho.-‘:y*;enu 3AemMu W HAYUCICHU TUXGU

MNonyyen Iloramen KypcoBn Hauucane Tloracen

Haumenoranu . H 3aeMu us npes pa3IHKH  HH JHXBH U JIUXBH
Cainjto Cajto
e Ha npes3 nepHoaa
kbm 01.01. KbM
CBBLP3AHOTO nepHoja
31.12.
e
Arpo Pesepn 245 - - - 10 - 255
00
245 - - - 10 - 255
Apyau coenxu
OTKI0HEH Heypenen
He 0T O6em Ha H pa3yeTH
XapaxkTepH caeaKarTa B Kpas Ha
HaumenoBaHue Ha P P A = p
Buna na cuenkara: ara (cToiinocT) nepHoaa
CBLP3aHOTO JHIle
crpare/uTn (XH1.1B.)
Ba
CTOHHOCT
Ilpopaxon
Arpo Pezeps O0O/] Haemu - 1 -
- 1 -
11.3. Cnenku ¢ Apyry cBbp3aHU JIuLa
OTkiioneH Heypeaen
He 0T O6em Ha H pa3yeTH
XapakTepH cesKarTa B Kpasl Ha
Haumenopanue Ha p p o p
Bua Ha caenkara: aTa (cToiinoct) rnepuoaa
CBLP3aHOTO JIHLIE
crnpaselin (xuiae.)
Ba
cToiHOCT
IMpopaxon
boan Anrenos bonues ET Haemu - 1 7
- 1 7
11.4. VYnpaBuTenu, 4aeHOBE Ha OPraHUTe Ha YNpaBleHHE U U3MTLIHUTEIHH CITYKUTENN:
HaumMenoBanne u Apyra uaeHTHUKALHS Onucanue Ha THIA CBLP3AHOCT
bosu Anrenos bonuer Ynpasuren

12. Tlpuanun-npeanookKenue 3a AeHcTBAIIO NPeINPHATHE

DUHAHCOBUAT OTHET € U3rOTBEH Ha NPUHLIMIIA-TIPEANONOKEHHE 3a AHCTBAIIO MPEANPHATHE, KOMTO
npejnojiara, 4e MNPEANpPHATHETO 1€ TIPOABIIKM JeiHocTTa cu B oDo3zpumoTo Owbaelne. Bwnpekn ue
COOCTBEHMAT KanuTan Ha Jpy’KecTBOTO € oTpULaTenHa BeJIMYMHA B pasMep Ha 72 Xuil. JiB. (2013: munyc
53 XuII. JIB.), KPaTKOCPOYHUTE 3aIbJZKEHHs [IPEBUILABAT KPATKOCPOUHUTE aKTHEH ¢ 68 XHII. JIB., KAKTO W
ye ca HallMUe 3alb/KEHHS CheC ChlleCTBEH pa3Mep oT 257 xuit. B, (2013: 249 xui. nB.), pbKOBOJACTBOTO
CuMTa, 4e Te3M obcTosATeNCcTBA HE Clle/iBa Jla c€ TIPHEMAT KaTo ChINECTBEHH HECHI'YPHOCTH, CBLP3aHH C
TIPAIAraHeTo Ha NPUHLMIA JefCTBAIO NpealpUsTHe, NIPEABUI ue:
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- HC ca HalWIe HAMCPECHUS WITH HEoOXOAMMOCT OT CTpaHa Ha COOCTBEHWIIMTE [a JIMKBHUAMpAT
JpyKecTBOTO WK 1a TIPEYCTAHOBAT CTOMAHCKATa My J1€HHOCT.

- 3a]ibJbKeHuaTa Ha JlpyxkecTBoTo B pasmep Ha 257 XMIL. JIB., BKTIOYBAT 3a/bIUKEHHA KBbM
NPEANPHATHETO MalKa B pasMep Ha 255 XWII. JIB., KOWTO NPH HeOOXOAMMOCT OMXxa MOrmM ga Obaat
TIPEZIOTOBOPEHHU.

- PBKOBOJCTBOTO WMa HaMepeHHe 3a MpoAax0a Ha YacT OT WHBECTHIIMOHHHUTE MMOTH, COOCTBEHOCT
Ha JpYy»KECTBOTO C IIeJl FeHepUpaHe Ha MapHyeH MOTOK 33 YaCTHYHO T0racsiBaHe Ha 3aJb/KeHUATa (BiK.
benexka 14).

PBKOBOIICTBOTO cuMTa, Ye MPUHIIMIIA-TIPENONOKEHHE 3a JeHCTBALLO NPEANPUATHS ¢ YMECTEH MpH
M3rOTBAHE HAa (DMHAHCOBMAT OTYET.

13. Opobpenne Ha GHAAHCOBHS 0TYET
loguunuaT GuHaHcoB otyer e mnpueT W omo0peH 3a nNyOGiMKyBaHe OT PBKOBOJCTBOTO Ha
Jpyxectroro Ha 04.03.2015 rog..

14, CbOuTHSA citex GagancoBaTa aata

He ca Bp3HUKHAIM CHINECTBEHW KOPUIHPALM CHOWTHA WM 3HAYWTEIIHM HEKOPHIHMpaLM CHONTHS
MesKJTy J1aTaTa Ha ()MHAHCOBUS OTHET M JIaTaTa Ha 0I00peHHeTo My 3a MyOIuKyBaHe.

PLKOEO,‘ICTBOTO HMa HaMEpPEHHE 3a npona}KGa Ha HHBECTHUHWOHHHW UMOTH C OamaHcoBa CTOHHOCT KbM
31.12.2014 rox. B pasmep Ha 119 xu. 7B, KaTo npojaskbara ce ouaksa j1a Obae GuHaImusupana 1o 15 anpun
2015 ron.

Jlara Ha cweraBsne: 04 mapt 2015 rog.
\

ChbecraBurel:
Mapust

Tera Kpnerepa-CrosHoBa bosan Anrenoe bonyes
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wA2po-Penm 2007” 00/

Cenanuine: rp. Bapna yn. burons 1, et.6, an.23
EHWK no byncrat: 148096253

['oguien noknan 3a neitHoctra 3a 2014 r.

1. O6mu nonoxenus

OcHoBHa nedHOCT Ha JIpysKkecTBOTO e: OTaaBaHe 10/] HaeM Ha COOCTBEHH HEIBMKUMU UMOTH.
CoOcTeenuum Ha apyxectsoTto ca ,,Arpo Peseps” OO/ — 80% w Koonepauus ,,3naten Knac” — 20%.
Ipennpusituero ce mpencrasnspa ot bosn AnrenoB BoHuyeB B kauecTBOTO My Ha YNpaBHTENl Ha
apyxectBoTo. Perucrpupanust karmuran e 5000 JieBa U e M31J10 BHECEH KbM OanaHcoBaTa Jara.

Jpy:KecTBOTO € perucTpUpaHo 1o 3akoHa 3a J1anbKa BLPXY J00aBeHaTa CTOitHOCT.

2. Ilpernen na geiiHocTTa

3a 2014 roauna [lpyxecTBOTO € peanusmupano cueToBOIeH (PMHAHCOB pe3ysTar 3aryba B pasmep
Ha 19 xui. nB. (2013: 3aryda 23 xus. 11B.).

JpyKecTBOTO HAMA HAeT MEpPCOHAN 10 TPYAOBHM NpaBooTHomeHUs. He e kanauparcTBaHo 3a
CIHCUHAITHH pa3spelIuTEeIIHH U JIMICH3HH.

3. CuouTHA cjeq DajaHcoBaTAa 1aTa
Hsima BaxkHu cbOWTHA ciell 1aTaTa Ha (PUHAHCOBHMSA OTYET, KOMTO J1a ca OT roIsMa 3HAYUMOCT 3a
J.lpy)KBCTBOTO H 1a 61:,[[21'[' anﬂCTaBeHH B HACTOALIHA HOKJIa1l.

4. O9aKkBaHHs HA PBKOBOJCTBOTO 32 Pa3BHTHETO HA JPYKECTBOTO

HpyKecTBOTO 1€ MPOABIKU 1a YIPaXKHABA JeHHOCTTA 10 OT/IaBaHe M0Jl HaeM Ha HEIBUKUMH
uMoTH. PbkoBOACTBOTO oOuakBa mpe3 orderHata 2015 ToIMHA JpYKeCTBOTO Ja peanusupa
10JI0KHUTENIeH (PUHAHCOB Pe3yJITaT.

5. [leiinocT B 00,1aCTTa HA PAa3BOHATA H HAYYHOU3C/IEJ0BATEICKA H el HOCT
Jpy#ecTBOTO He pa3BHUBa HAyYHOM3CIIEA0BATEICKA H pa3BoiiHa JIEHHOCT.

6. Unopmanus cBbp3ana ¢ GHHAHCOBHS PHCK

HpyKecTBOTO M3BLpIIBA TIPEMEPEHH XOJIOBe OT IileHa TOYKAa HAa BB3HWKBAHE HAa THPrOBCKH
B3aHMOOTHOIIICHHS C HOBH 3a HETO KOHTPAreHTH, IJIaHUpa KOJMYECTBaTa Ha 3aKyNeHUTE CYPOBHHU M
MaTepualii, KakTo M TOYHHWA MOMEHT 3a ToBa. He ce ovakBaT ChTpECeHHs 3a HEro JIOpU TIpH
JpacTHYHW W3MEHEHHA B LICHOBHTE paBHULIA, MpeaBU I cdeparta Ha AeHHOCTTA Ha JIPYKECTBOTO, KAKTO
He ce € Hararajio Jla Ou/1aT 3aKymyBaHH HEOOUYAaHHO KOTMYECTBO MaTEPHAIIH.

Kpemurhusat puck Ha apyKecTBOTO ce ChCTOM OT PHCK OT pealii3upaHe Ha (UHAHCORA 3ary0a B
CUTYyalus, TPH KOATO KJIMEHT WK cTpaHa Mo ()WHAHCOB MHCTPYMEHT He ycree Ja W3IMBJIIHH CBOMTE
J0TOBOPEHH (PUHAHCOBH 3aabiKeHHA. KpeauTHWAT pHCK TIPOM3THYAa OCHOBHO OT B3€MaHMsl OT
KIMEHTH. ExcrosuumaTa KbM KPEIMTEH PHCK € B Pe3YJITaT Ha MHAWBMIYaTHUTE XapaKTEPUCTHKH Ha
OT/IeJIHUTE KIHeHTH. KpeauTHaTta NMolMTHKa Ha APYKECTBOTO TMPEIBHA/Ia BCEKH HOB KJIIMEHT J1a ObJIe
MPOY4BaH 3a KPEAUTOCIIOCOOHOCT Mpein 1a ce My NMPeUIokKaT CTAHIAPTHHTE YCJIOBHSA 3a W3BbpIIBaHe
Ha CHEITKH.

JIMKBHIEH PHUCK BB3HMKBA TPU TOJIOKEHHE, e JIPYKECTBOTO HE M3ITBIIHH CBOMTE 3a/IBIKEHHS,
KOraTo Te CcTaHaT H3MCKyeMH. JIpy»ecTBOTO Ile ce ONUTBA Ja 3aJbpkKa CBOATA JIMKBUIHOCT B
IIPUEMITUBH TPAHULIA CIIPAMO CBOATAa JEHHOCT, KOSTO MO CBOS XapakTep He € Taka JUHaMH4Ha,
KakBaToO JAHHAMHKa MOKe la ce Habmoaasa B ipyr cdepl Ha HKOHOMHKATa. J[pykecTBOTO rpuiara
TIOAXOM, KOMTO Ja OCHIypH HeoOXOOWMUS JIMKBHAEH pecypc, 3a Ja ce TMocpeliHaT H3UCKYEMHTe



3aB/DKCHHMA KbM BCEKH CIMH MOMEHT MPH HOPMAJIHW WM CTPECOBH YCIOBHSA, 0€3 a ce peannusmupar
HEMpPUEM/IMBH 3aryOH MK 1a ce yBpeau peryTalusaTa My.

[Tasapen puck e BepoATHOCTTa MpoMsAHATA Ha NAa3apHUTE LEHH, Kypea Ha JlajieHa dyskaecTpaHHa
BAIyTa, JIMXBCHUTE NMPOLEHTH WM LUEHUTE HA KAMUTAJIOBUTE MHCTPYMEHTH J1a JIOBEJlE /10 HaMansBaHe
Ha JloXoJa Ha JIpY;KECTBOTO WIIM HEraTMBHO 3acsiraHe CTOHHOCTTA Ha HErOBHTE HMHBECTHMLIMU.
TazapHusT pUCK 33 HETO € MMHUMAJIEH, Thil KATO BCHUKM JIOrOBOPM C KIIMEHTH Ce CKIIIOYBAT B JIeBa U
eBpo.

7. Hamuue Ha KJIOHOBE HA NPEANPHATHETO
JpyKecTBOTO HAMa perucTpHpaHn CBOM KJIOHOBE B CTPaHaTa M W3BBH Hes.

8. Hndopmanns cBbp3aHa ¢ KaNHTAIA
B 2pysecTBOTO HsMa W3BLPIIEHO [BWKEHHE B Kanurana noa ¢opmara Ha I1poMsHa
coOCTBEHOCTTA Ha JAJIOBETE OT KanuTaxa My Tpe3 H3MHHAJIUS TIEPHOL.

9. OcHOBHH HKOHOMHYECKH NOKA3aTeJIH
nOKaBaTSJ’IHT‘C cd ][0,Ll6paHH Ha Takaea 62’[3&, He aa 06XBEILLIEIT Haﬁ-BaH(HHTe ACIICKTH B aHaIM3a
Ha eIHO JeHcTBAalllo TIPeNPHATHE.

2014 2013 Hsmenenue
PenrabunnocT Ha mpuxoMTe OT MpoaakoH -9.50 -7.67 -1.83
PenrabuiHocT Ha cobCTBEHHS KarmmuTan 0.26 0.43 -0.17
PenrabunHocTt Ha macHBUTE -0.07 -0.09 0.02
O0111a MTUKBUIHOCT 0.39 0.47 -0.08
ADCOMOTHA TUKBHIIHOCT 0.04 0.09 -0.05
KoedumenT Ha ruiatexkocnocoGHoCT -0,28 -0,21 -0.07
ChoTHOIIEHHE KP. aKTHBH KBM JIBIIT. aKTHBH 0.31 0.33 -0.02

04 mapt 2015 roguna
rp. Bapua

Bosin Aurenos Bonues W\ I~y
Vrnpaeuten ' /
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HOKJIAJT HA HE3BABUCUMMS OJITUTOP

A0 COBCTBEHHUIIUTE HA
AI'PO-PEHT 2007 O0J

Jokaaj BbpXy pHHAHCOBHS OTYET

Hue wusbpmmmxme omur Ha npuwiokenns ¢uuancos ortuer Ha AIPO-PEHT 2007 OOJI
(,JpyxecTBOTO™), BKIFOYBALL CYETOBOIEH OaaHc KbM 31 nekemspu 2014 r., oTueT 3a NpUXOIUTE
U pasXxoiuTe, OTYET 3a NMPOMEHUTE B COOCTBEHUS KalMTal M OTYET 3a MAPUYHHUTE TOTOIM 3a
rofiMHaTa, 3aBbpIllBallla Ha Ta3H Jara, U NPUIOKEHHE, BKIIOUBAIIO 000OIIEHO OMOBECTABAHE HA
CBILECTBEHUTE CUCTOBOIHH MOJHTHKH M JIPyra MOsACHUTE/IHA HH(OpMAIIHs.

Omeosoprocm na peKoB0OCMBOMO 3a (PuHAHCOBU OmyYem

PBKOBOHCTBOTO € OTrOBOPHO 3a H3TOTBAHETO M ITOCTOBEPHOTO IIPEJICTAaBAHE HA TO3H (bHHaHCOB
OTYET B CHOTBETCTBHE ¢ Hanuonamnure CTaH1apTH 3a @HH&HCOBH OTYCTH 3a MaJIKM W CpPEIHH
OpeanpuaTus, IIPpHETH B anrapmi, A 3a TaKaBa CHCTEMa 3a BBTPCUICH KOHTPOJ, KaKBOTO
PBKOBOJICTBOTO OIIPEIC/IH KaTo HeoOX0/MMa 3a W3rOTBSHETO HA CpHHaHCOB OTYET, KOUTO Ja He
ChAbpiKa CHIUECTBEHH OTKJIOHCHHS, HE3aBUCUMO JAJIH T€ Ce JbJIKAT Ha U3MaMa WJIn Irpenika.

Omezosoprocm na ooumopa

Harmmata OTTOBOPHOCT C€ CBEXKJA J0 HU3pa3sdBaHE HAa OJHTOPCKO MHEHHE BBLPXY TO3H (bHHaHCOB
OTYET, OCHOBABAIIIO C€ Ha HU3BLPIICHUS OT HAC oAuT. Hammar onurt Oe I[MPOBEJIEH B CbOTBETCTBHE C
H3UCKBaHHATA Ha Memz{yHaponHHTe OJIUTOPCKH CTaHJIapTH. Te3wm CTAH/IapTH HalaraT CIia3BaHe Ha
€TUYHHTE U3UCKBAHMS, KAKTO U OJUTHLT Ja Obje IIaHWpaH U IIPOBEJICH TakKa, 4e¢ HHE Jia ce }’Geﬂ,HM
B pasymMHa CTCIEH Ha CHIYPHOCT JOKOJKO [pI/IHaHCOBPIHT OT4ET HE CbhABbPKA CBIIECTBCHU
OTKJIOHCHHA.

OuTHT BKJIIOYBA M3IIBIHEHHETO HA NPOLEAYPH C LEJ N0JydaBaHe Ha OJMTOPCKH JOKA3aTescTBa
OTHOCHO CYMHUTE U OTOBECTABAHHUATA, NPEACTABEHHU BbB (pUHAHCOBUS oT4eT. M36panuTe mpoieypu
3aBUCAT OT TIpElEHKaTa Ha OJMTOpA, BKIKOYUTEIHO OLEHKAaTa Ha PHUCKOBETE OT CBIIECTBEHU
OTKJIOHEHHsI BbB (DUHAHCOBHS OTYET, HE3ABUCHMO QM T€ Ce JBJDKAT HA M3Mama MM Ha IpelKa.
[Ipy M3BBPHIBAHETO HA TE3M OLEHKH HA PUCKA OJUTOPHT B3eMa IMOJ BHHMAHHE CHCTEMAaTa 3a
BBTPELLICH KOHTPOJI, CBbP3aHa ¢ M3rOTBSHETO U JOCTOBEPHOTO IIPE/ICTABAHE HA (DHHAHCOBUS OTUET
OT CTpaHa Ha NPEANPHUATHETO, 3a 1a pa3pabOTH OJUTOPCKH TPOLEIYPH, KOUTO ca TOJXO/IAIIN IIPU
Te3u 0OCTOATEJICTBA, HO HE C IleJl U3pa3siBaHe Ha MHEHHE OTHOCHO e()eKTMBHOCTTA HAa CHCTEMATa 3a
BBTPEIICH KOHTPOJI Ha Npeanpuatueto. OAUTHT CBIIO TaKa BKIOYBA OLIEHKA HA YMECTHOCTTAa HA
[pUJIaraH|Te CYETOBOAHM IOJHMTHKH M PAa3yMHOCTTa Ha NMPHOIH3UTEIHUTE CUYETOBOIHH OIIEHKH,
HalpaBeHU OT PBKOBOJCTBOTO, KAKTO M OLEHKA Ha IUIOCTHOTO NpEJCTaBsHE BHB (DHHAHCOBHS
OTYeT.



Cunrtame, 4e MoayuyeHHTe OT HAC OMMTOPCKH MOKA3ATENICTBA ca MOAXOMAIIM M TOCTATHLUNH 34
dopmupaneTo Ha 6a3a 32 H3PA3EHOTO OT HAC KBATHPHUIMPAHO OUTOPCKO MHEHHE.

basa 3a uspasssane na keanuguyupano muenue

Kem 31.12.2014 rox. JIpyKecTBOTO UMa B3eMaHHsi OT KIMEHTH B pa3Mep Ha 39 XHJL. JIB., KOHTO ca
NPOCPOUECHH KBbM JaTata Ha (UHAHCOBHA OTYeT. Hue He GsixMe B ChCTOsSHHE JIa MOJNYYMM PEKH
NOTBBPHKACHUA OT CBOTBETHHUTE KOHTPAreHTH OTHOCHO BAIHIHOCTTA W CTOWHOCTTA HA Te3H
B3eMaHus. He3aBucuMo oT HaMuMeTo Ha MHIMKALMK 38 BH3MOXKHA 00€311eHKa, PHKOBO/CTBOTO HE
€ U3BBPIIMIIO IIPErje]] OTHOCHO BBb3CTAHOBMMOCTTAa Ha OajiaHCOBAaTa CTOMHOCT Ha Te3U B3eMaHHA.
Hue ne 6sixme B cheTosiHME N1a ce yOeauM B pasyMHa CTeleH Ha CHTYPHOCT OTHOCHO OIEHKATA HA
TE3M B3EMAHHUS B CYECTOBO/IHMA 0OAllaHC M CHOTBETHO Ja ONPEIETMM Jali ca HEOOXOINMH HIKAKBH
KOPCKIIMH Ha TsIXHATa OaJaHCOBa CTOMHOCT TIpejiCTaBeHa BBB (DUHAHCOBUS OT4eT. HammmsT
OJMTOPCKM NOKIIa1 BbPXy (unancosus otuer 3a 2013 ropuna Geure MoAM(HUIKPaH BBB BPH3Ka C
PasriekIaHuTE BHIIPOCH.

Muenue

Ilo name MHeHMe, ¢ M3KIIOYEHHE HA BB3MOXKHHs e(eKT OT BBIPOCHTE, ONMMCAHH B maparpada
wbasa 3a uspasssane na kearupuyupano muenue”, PUHAHCOBUAT OTUET NMPEICTaBs I0CTOBEPHO,
BBB BCUYKHU CBHINECTBEHH aCMEKTH, (MHAHCOBOTO chetostnue Ha AI'PO-PEHT 2007 EOOJT xbum 31
AexemBpH 2014 rouHa, KAKTO W HEroBHTE (GMHAHCOBH PE3y/ITATH OT ACHHOCTTA W MAPHYHHTE MY
MOTOLM 3a rOJIMHATA, 3aBbpIIBAlld HAa Ta3H JiaTa, B CbOTBETCTBUE ¢ HalnnoHaiHuTe cTangapTy 3a
(pHHAHCOBHU OTYETH 3a MAJIKM M CPEIHU IPEPUATHS, IPHETH B Bharapus.

[lapazpagh 3a obpvwyane na enumanue

be3 na kpammduuupame Hamero MHeHue, 0OpbIIaMe BHUMAaHHE Ha ONOBECTEHOTO B Oejexka 12
KbM (unancopus ortder. Kem 31.12.2014 rox. coGctBeHusT kanmuTan Ha J[pyXKecTBOTO e
OTpHLIATEHA BEIMYMHA B pasMep Ha 72 XWILJB., KPaTKOCPOUHMTE 3aIbDKEHHs MPEBHIIABAT
KPAaTKOCPOYHHTE aKTHBH € 68 XHJLJIB., @ TaKa ChIIO Ca HATHIIE 3aAb/DKEHUS ChC CHIIECTBEH pasMep
OT 257 Xui.JjB. Bbnpekn ToBa PBKOBOACTBOTO CUMTA, Y€ Te3H OOCTOSTEJICTBA HE CJEiBA Ja Ce
[pHEMAT KaTO CBLICCTBEHH HECHIYPHOCTH CBBP3aHM C IPUJIATaHETO HA MPUHIMIA JEHCTBAIIO
NpENpPUATHE TPEABHJ, Y€ HE ca HalMIe HAMEPEHHS MM HEeoOXOJMMOCT OT CTpaHa Ha
COOCTBEHUIIUMTE JIa JIMKBUAKPAT J[PYXKECTBOTO MM Ja IPEyCTAHOBAT CTOMAHCKAaTa My JCHHOCT:
3a]Ib/DKEHUsATA Ha J[py)KECTBOTO BKIFOYBAT 3aBb/DKEHHS] KBM JPY)KECTBOTO-Malika B pa3mep Ha 255
XHJLJIB., KOHTO NPH HEOOXOAMMOCT GuXa MOTJIH 1a ObJAaT HPEeJOrOBOPEHH M PHKOBOJICTBOTO MMa
HaMepeHue 3a Nnpo/iaxoa Ha 4acT OT HHBECTULIMOHHUTE UMOTH COOCTBEHOCT Ha JIPYKECTBOTO, € LIeJT
I€HepUpaHe Ha MapuyeH IOTOK 3a 4YaCTMYHO IOracsiBaHe Ha 3aJb/DKeHusTa. KbM gatara Ha
HACTOSIIUA OJTMTOPCKH JIOKJIA/[ Ca NPOJAJCHH WHBECTHIMOHHH UMOTH 00mio 3a 106 xum.us., ¢
Oanancosa croifHocT KbM 31.12.2014 roj. B pasmep Ha 119 xur.s.

JoK1a1 10 APYrH NPABHH U PEryJaToOPHH H3HCKBAHHS

T'oouwen ooknao 3a oeiinocmma na AI'PO-PEHT 2007 OO uzzomeen cveaacho usuckéanuama nd
yn.33 om 3axona 3a cuemoeoocmeomo

CpriaacHO HM3HMCKBaHUATA Ha 3akoHa 3a CHYCTOBOJACTBOTO, HHE [OOKIaABaMe, Y€ HCTOpHYECCKATa

(punancoBa uH(pOpManys, MpelcTaBeHAa B TOAMIIHUS JIOKJIAN 3a JeiiHocTra Ha JIpyXkecTBOTO,
2



M3TOTBEH OT PBKOBOJACTBOTO CBITIACHO 4i1.33 OT 3aKOHA 3a CYETOBOACTBOTO, CHOTBETCTBA BBLB
BCHYKH CBINECTBEHH ACTIEKTH Ha (puHaHCOBaTa MH(MOPMALHS, KOSTO CE ChABPKA B OXHTHPAHUS
rojiMIIeH GUHAHCOB OTYET Ha [Ipy’KECTBOTO KbM M 3a FOJIMHATA 3aBbpIIBALIA Ha 3 | nexemspu 2014
roauHa. OTroOBOPHOCTTA 3a H3TOTBSIHETO HA FOMMIIHMSA JOKIA 32 JCHHOCTTa, KOUTO e 0100peH Ha
04 mapr 2015 rommna, ce HOCH OT PBKOBOJCTBOTO Ha J[PyKecTBOTO.
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