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AOKJIAZ HA HE3ABUCHMHUSA OJUTOP

A0 ETHOJIAYHUSA COBCTBEHUK
HA MEYKAPEBO HHBECT EOOJ

Muenue

Hue uspbpumnxme oaur Ha duHaHCOBHS oTueT Ha MEYKAPERO HMHBECT EOO/], cbabpixamy
CYeTOBOAHHA OaAaHC KbM 31 AexkeMBpu 2020 . 1 oT9eTa 33 NPHXOAWTE ¥ PAa3XOAMTeE, OTYeTa 34
COBCTBEHHA KamuTaJ ¥ O0TYeTa 3a NapHYIHUTE NOTOLH 3a TOAHMHATA, 3aBBPIIBALIA HA Ta3H HATA,
KAKTO H IPHJIOKEHHE , KOETO ChbAbpiKa ONOBECTABAHE Ha ChIECTBEHHTE CYETOBOAHH NIOJHUTHKH
H Ipyra NOACHUTENHA HHPOPMaLHs.

{lo Hallle MHeHHE, TPHUIOKEHHUAT ¢HuancoB oTveT:

¢ TPeACTaBA ZOCTOBEPHO, BbB BCHYKH CBIIECTREHH aCTIeKTH, GHHAHCOBOTO ChCTOSHHUE Ha
HApyxecTBOTO KBM 31 RexeMBpH 2020 r. ¥ HeroBHTe OHHAHCOBH pe3yaTaTH oT
AeHHOCTTa 32 TOAMHATA, 3aBbPIIBAINA Ha TA3H JATA; U

® € HM3rOTBEH CBhI/JacHO H3IHUCKBAHMATA Ha Hanponanuure CI€TOBOJHH CTAH[APTH.

ba3a 3a napassarane Ha MHeHHe

Hue u3BbpliuxMe HauMa ofHT B CHOTBETCTBHE C MesxayHapogHuTe OAMTOPCKH CTAaHAApTH
(MOC). HairuTe 0TTOBOPHOCTH CHIAACHO Te3H CTaHJAPTH Ca OMHCAHH JOMBIHHTEAHO B pa3ziena
OT Hallka A0KAaj ,0TrOBODHOCTH HA OAWTOpAa 32 OZMTA Ha uHancosua oruer’. Hue cme
He3aBHCHMH OT J[Ipy»eCTBOT0 B CbOTBETCTBHE C MekAyHapoJHUA eTHYeH KOZEKC Ha
NpoQecHoHaNlHHTe  (YeTOBOAUTENH (BxioumTenHO  MemayHapoaHm CTaHAApTH  3a
HE3aBHCHMOCT) Ha ChBeTa 3a MeXIYHAPOIHU CTaHAAPTH MO eTHKA 3a cieToBoANuTeNH (Kojekca
Ha CMCEC), 3aeHO ¢ eTHYHMTE M3MCKBaHMA HA 3aKOHa 3a He3aBHCHMHA (HHAHCOB OJHUT
(3HPO), mpuAc:KHMHK 10 OTHOWEHNE Ha HALIMA OJHUT Ha GHHAHCOBHA OTYET B Bharapua, karo
HHUE MIMBIHMXME H HAIKTE JPYrH eTHYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3NCKBAHHATA HA
3H®O u Koaekca Ha CMCEC. Hue CinTaMe, 1€ OAHTOPCKUTE JAOKA3aTeNCTBa, MOJyYeHH OT HaC, ca
AOCTAThHU U YMECTHH, 3 JJa OCHTYPAT 6a3a 3a HALIETO MHEHHe,

Apyra uHGOpManmus, pasAMYHA OT DUHAHCOBHA OTYET M OANTOPCKUSA JOKJIaj
BBPXY HEro



PBKOBOACTBOTO HOCH OTrOBOpPHOCT 3a Apyrara uHpopmarusa. Jpyrata undopMaLus ce ChCTOH
OT AOKNaJ 33 AeHHOCTTA, H3TOTBEH OT PBKOBOACTBOTO ChIIacHo I'JaBa cegMa OT 3aKoHa 3a
C4€TOBOACTBOTO, HO He BK/IIOYBA GUHAHCOBHS OTYET M HALIMA OAMTOPCKH AOKAAJ BbPXY HETO.

Hammeto mMHeMue oTHOCHO duHaHCoBMA oTwer He o0xBallla Apyrata MHQOPMauMsa M HHe He
H3pazsiBaMe KaKBaTo M Ja e GpopMa Ha 3aKNYeHHe 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aK0 He e
H3PUYHO OCOYEHO B IOK/1a/ia HU U 10 CTENEeHTA, A0 KOATO € OCOYEHO,

BbE BpB3Ka ¢ Hallus 0guT Ha pHHAHCOBHA OT4ET, HallaTa OTFOBOPHOCT Ce CHCTOM B TOBA Ja
NpoyeTeM Apyrata HH$OPMALHA H II0 TO3M HAYHH A NPELeHHM AANH TasH Apyra HHPOpPMaLHA e
B CBILECTBEHO HECHOTBETCTBHE ¢ GMHAHCOBHA OTYET WM ¢ HANIUTE HO3HAHHA, NIPUAOGHTH 10
BpeMe Ha O0AMTa, WIM MO ApYT HAYMH H3TJAEXIA Aa ChbAbpKa CHUIECTBEHO HENMPaBHIHO
Aok1ajBaHe. B ciy4ail ye Ha Gasata Ha paGoTaTa, KOSTO CMe W3BBPUIHIH, HHE JOCTHTHEM [0
SaK/IIOYeHHe, Ye € HaTHIe ChIUECTBEHO HElIPABHIIHO JOKIAABaHe B Ta3H Apyra HH$OpMaUHs, oT
Hac ce H3KCKBa A3 JOKIaABaMe TO3M PaKT.

Hamame kakBo 212 jox/1aiBaMe B TOBa OTHOLICHHE.,
Aonsanumennu ssnpocu, koumo nocmaea 3a dokaadeane 3axonsm 3a cuemogodcmeomo

B pombiaHeHHe Ha HalmHTe OTrOBOPHOCTH H AOKJaABaHe CBriacHo MOC, mo oTHomenue Ha
AOKIaAa 3a AeHHOCTTa, HHE M3ITbJIHHXME H NpoUesypHTe, J06aBEHH KM M3UCKBAHHTE [0 MOC,
CBIJIACHO ,YKa3aHUA OTHOCHO HOBH H PasIINpeHH OAHTOPCKH AOKAAIM H KOMYHHMKAHHA OT
(TpaHa Ha 0AMTOPa" Ha NpodecHoHATHATa CpraHM3alid Ha pPernCTPHPAHHTE OJUTOPH B
Bbarapus, UHcTHTYTA Ha AHILIOMHDAHNTe eKClepT-cyeToBoguTeny (UJIEC)" Tesu npouneaypu
KacaAT RPOBEPKH 33 HAJIHYHETO, KAKTO H NPOBEpKH Ha $opMaTa ¥ ChbABPKAHHETO HA Ta3K Apyra
MHPOPMaLMA € Uea Ja HH NOAIOMOTHAT BbB $opMHpaHe Ha CTaHOBHINE OTHOCHO TOBA Aau
ApyraTa MHGOPMALMA BKAKYBA ONOBECTABAHHATA M AOKJIANBAHMATA, NpeABuAeHd & [aBa
te/(Ma 0T 3aKOHa 3a CYETOBOACTBOTO, NPHAOKHM B Bbarapus.

Cmaroeuwe eve epw3ka ¢ ua. 37, aa. 6 om 3axona 3q cHemosodcmeaomo
Ha 6asarta Ha uzpbpIennTe NPOUEAYPH, HAIETO CTAHOBKILE €, Ye:

a) HndopmauuaTa, BKI0YeHa B AOKIAZa 3a AeHHOCTTA 33 PUHAHCOBATA FOAHHA, 33 KOHTO e
H3FOTBEH $HHAHCOBHAT OTYET, CbOTBETCTBA Ha bHHAHCOBYMA OTYeT,

6) lokaagbT 3a JeHHOCTTa € M3roTBeH B ChOTBETCTBHE C M3MCKBAHUATa Ha [JlaBa cegma oOT
3aKoHa 3a C4eTOBOICTBOTO,

OTroBopHOCTH HAa PHKOBOACTBOTO 32 PUHARCOBHS OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBSIHETO M ZIOCTOBEPHOTO OpeAcTaBAHE Ha TO3M
OHUHAHCOB OTYET B CbOTBETCTBHE C Hauuonannure cyetopogmm CTAH/IAPTH, BKIKYHTENHO
oCBOBOKAABAHMATA 3a npeacraBsAHe U ONMOBeCTABAHE MO Te3u CTRHAAPTH H N0 w1, 29 oT 3aKkoHa
3a CYeTOBOACTBOTO, U 3a TAKABa CHCTEMAa 33 BBTPELIEH KOHTPOJ, KAKBAaTO PBKOBOJCTEOTO



onpefess kaTo HeoGXOAMMa 3a OCUIypsABaHe HW3TOTBAHETO HA GHHAHCOBH OTYETH, KOHTO He
CHABPHKAT CBIUECTBEHY HENPABHIIHH OTYHTAHHs, He3aBHCHMO JAH Kb/DKALIM Ce Ha H3MaMa MK
rpeuika.

Ilpu usroTssiHe Ha ¢MHAHCOBMS OTYeT PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLEHSBAHE
CNOCOGHOCTTa Ha JpyKecTBOTO A IPOAB/IKH Aa dyHKIMOHRPA KaTo JedicTBAILO npesnpHsITHE,
ONMOBECTABAHKH, KOraTo TOBAa € MPHIONKHMO, BBIIPOCH, CBBP3aHH C NPEeANOJOKEHHETO 3a
AEHCTBAI0 MOpeAnpHATHE M M3MOJ3BANKH CYeTOBOJHAaTa ©a3a Ha OCHOBaTA Ha
TPEATIO/IOKEHHETO 3a JEHCTBAILIO NPEANDHATHE, OCBEH aKO PBKOBOACTBOTO He Bb3HaMepABa Ja
MUKBHAMpPA JpyecTBOTO MM A3 NMPEyCTAHOBH AeHHOCTTA My, WM aKO PBKOBOACTBOTO Ha
TPaKTHKA HAMa JpyTa aJTePHATHBA, OCBEH Jja IOCTHIIY 10 TO3W HAYHH,

OTroBopHOCTH Ha 0ANTOpA 32 0AUTA HAa GUHAHCOBHA OTYET

Hawmre nean ca ga monyuum PasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa Jafii GQHHAHCOBHAT
OTYET KATO LANO He CBhABPNKA CbHECTBEHH HENPpABM/IHH OTYHTAHHA, HE3aBUCHMO AAJH
AB/DKAIIM C€ HA H3MaMa WM TPewika, U Aa W3JajgeM OAUTOPCKH JOKNAA, KOWTO [la BKJIIO4YBA
HaLIETO OAMTOPCKO MHEHUe. Pa3yMHaTa cTeneH Ha CHTYPHOCT e BHCOKA CTENEH Ha CHTYPHOCT, HO
HE € rapaHliyd, 4€ OJJHT, H3BDbPIUEH B CLOTBETCTEHE ¢ MOC, Bunaru me PasKpHUBa ChLUIECTBEHO
HEIPaBU/IHO OTYHTaHE, KOraTO TaKOBa CHINECTBYBA. HempaBWiIHH OTuUMTAHHA MOraT ja
Bb3HHKHAT B PEe3yATaT Ha M3MaMa WM TpeliKa ¥ ce CYMTaT 3a CBIZECTEEHH, aKO OH MOTJIOo
PasyMHO ha ce OYaKBa, Ye Te, CAMOCTOATENHO MM KAaTo CBBKYIIHOCT, 6MXa MOTJIM A3 OKa)KaT
BJIUAHKHE BBPXYy HKOHOMHYECKHTE PelleHHs Ha NOTpe6uTeNNTE, B3eMaHH Bb3 OCHOBA HAa TO3H
($HHAHCOB OTYeT.

KaTo wact oT oguTa B chOTBeTCTBHE ¢ MOC, uue usnonszsame npodecuonanHa OpeleHKa U
3anasBaMe Npo@ecHoHaNeH CKENTHIMZBM 10 BpeMe Ha Le/us OAHT. HHe cblIo Taka:

~— WICHTHOHUMpPAMe H OLEHABaMe PHCKOBETe OT ChILeCTBEHH HENPABHJHH OTYUTAHHS BbB
HHAHCOBHA OTYET, He3aBHCUMO AANH Ab/DKALM C€ Ha H3MaMa WJIH PeliKa, paspaboTBame 1
H3I'b/IHABAME O\ UTOPCKH MPOLEAYPH B OTTOBOD HA T€3H PHCKOBE M noJydaBaMe OIHTOPCKH
AOKa3aTeJICTBa, KOUTO /id €A AOCTAThYHH H YMECTHH, 3a 4a OCHUTYDPAT OCHOBaHMe (6asa) 3a
HalleTo MHEHHe. PHCKBT a3 He 6bie pasKpUTO ChUieCTBEHO HENPABH/IHO OTYHTAHE, KOETO e
PE3YJTaT OT H3MaMa, € IIO-BHCOK, OTKOJKOTO PHCKA OT CHIECTBEHO HENpaBHAHO OTYHTAaHe,
KOETO € pesyATaT OT rpeluxa, ThH KaTO U3MaMaTa MOE A3 BKJIIOYBA TARHO CropasyMsBaHe,
damundunupare, npegHaMepedu TPOTYyCKY, W3ABJIEHHA 3a BbBeXaHe HA OAWTOpPA B
3a6nyxAenne, KAKTO K NpeHe6persane UM 3306 HKaASHe Ha BbTPELIHUA KOHTPOJ.

— ToJyyaBaMe pa3GHpaHe 3a BLTPELIHHA KOHTPOJ, HMall] OTHOLIEHHEe KEBM OJHUTa, 3a Ja
pa3paboTHM OAMTOpPCKH NPOLEAYPH, KOHTO Ja ca MNOJXOAAIM IIPH KOHKPETHWTe
O6GCTOATEICTBA, HO He C 1eJ1 N3pasfiBaHe Ha MHEeHHe OTHOCHO €peKTHBHOCTTA HA BBHTPELIHHS
KOHTPOJI Ha /lpy:KecTBOTO.



— OHEHABaMe YMeCcTHOCTTA Ha H3M0JI3HAHKTE CYeTOBOAHH MOJMHTHKH H PasyMHOCTTA Ha
CYETOBOIHHTE HpPIﬁJIHSPITEJIHH OLIEHKH H CBBp3aHHUTE C TAX ONOBECTABAHHA, HallpaBeH! OT
PBKOBOACTBOTO.

—— AQCTHTaMe [0 3aK/JI0YeHHEe OTHOCHO YMECTHOCTTa HA M3NO/I3BAHE OT CTpaHa Ha
PBKOBOJACTEOTO Ha CYETOBOAHATA 0a3a Ha OCHOBATA Ha NpPeANONOKEHHETO 32 AeHCTBaH[O
NpeAnpUATHE H, Ha 6a3aTa Ha MOJIyYeHHTe OAWTOPCKH AOKA3aTe/ICTBA, OTHOCHO TOBA JaJH e
Ha/muKe ChbUeCTBeHA HEeCHTYPHOCT, OTHACAIA Ce [0 ChOMTHS Wid YCNOBHA, KOUTO OHXa
MOMiK Ja MOPOJAAT 3HAYHTENHH CBMHEHHMS OTHOCHO CIOCOBHOCTTa Ha ApyxecTBOTO Aa
TpoABLIKH Aa OYHKIMOHHpa KaTo AECHCTBAIO NpeAnpHATHe. AKO HHe BOCTUTHEM 0
3dK/I0YeHMe, Y€ e Ha/lHLe CbUIeCTBeHa HECHTYPHOCT, OT Hac Ce H3NCKBa Jla TIpHBAeYeM
BHHMAaHHe B OQAMTOPCKUA CH JIOKAAJL KBM CEhbpP3aHHTE ¢ Tasu HECHTYPHOCT ONOBeCTSRaHHA
BbE OHHAHCOBHA OTYET WM B C/lydail 4e Te3H ONOBeCcTHBaHMA ca Hea eKBaTHH, JAa
MoAupHLUUpaMe MHeHMeTO cH. Hammre 3aKII0YEHUs1 Ce OCHOBABAT Ha OJMTOPCKHTe
AOKA3aTENCTBA, MOJYYeHH X0 JaTaTa HA OAWTOPCKHA HM AOKJal, Bbielmln ¢bOUTHA HIH
YCI0BHA 06ade MOFaT Aa CTAHAT ApHYHHA Jpy*ecTBOTO Aa npeycTaHnoBH OYHKIHOHHpaHeTO
CH KaTo AeHCTBAallO IpeANpHATHE.

- OLEeHABaMe LAJOCTHOTO IIpeACTaBAHe, CTPYKTYPa H CBbAbPHKaHHE Ha C])HHHHCOBHH OT4eT,
BKAKYHTEJIHO ONOBeCTABaHHWATA, H SaJ/IH Cl)HHaHCOBPIHT OT4eT npeicTaes
OCHOBONQJIaraliuTe 3a Hero CAENKH U CBOMTHA o Ha4uY#H, KOUTO MOCTHIa AOCTOBEpHO
npeacTaBaHe.

Hue KOMYHHKHpaMe C PBKOBOACTBOTO, Hapen ¢ oCTaHa/JIHTe BBIPOCH, IVIAHHpaH#HsA 06XxBaT M
BpEMe Ha H3OBJIHEHHEe Ha 0AHTa H CBUIECTBEHUTES KOHCTATAOHH OT OAXTA, BKAKNYUTEIHO

CBIIECTBEHH HEAOCTATBHLIH BLB BBTPEIUIHHA KOHTPOJI, KOHTO H}.IEHTH(])PIU,HpaMe 0 BEpeMe Ha
H3BBPUIBAHKA OT HaC OJHT.

AKCH OJUT EOOJ

I'p.Coun, Gyn.Knumenr Oxpuackn NeS Bx.B er.2 an.20

17.08.2021r.



»MEUKAPEBO UHBECT* EOOA

TF'OAHMIUEH ®ITHAHCOB OTUYET
Kbm 31.12.2020

PUHAHCOBHAT OTYET 32 TOAMHATA sarbpuibama Ha 31.12.2020r. e os06pen n moamucan or HMETO
Ha *Meuxapeso Husecr” EQOA or:

Perosoasmrea: CucTaBuTes:

Haraaus Tegpruesa
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AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3AT OAHHATA
SABDBPIIIBAITIA HA 31.12.2020

AOKAZABT Ha PBKOBOACTBOTO 32 ACHHOCTTA 34 roAMHAaTA 3apbpuisania Ha 31,12.2020r. e oA0Gpen
¥ IIOATMCAH OT HMeTo Ha “Meukapeno Hupecr”EOQA or;

Huxoaaii




~MEUYKAPEBO MHBECT EOOA
TOAWNIMEH ®MHAHCOB QOTUET KbM 31.12.2020

CBABPKAHUE HA TOAUIITHIAA ©ITHAHCOB OTUET

1. CYETOBOAEH BAAAHC

2. OTYET 3AIIPUXOAU U PA3XOAHU
3. OTYET 3A COBCTBEHUSA KATTIITAA
4. OTYET 3A ITAPUUHUTE I1IOTOIIH

5. TTPHAOXEHUE 1: CITPABKA 3A HETEKYIIIUTE /ABAT OTPAHUTE/
AKTHUBH

6. TIPHMAOXKEHUE 2 : ITOACHUTEAHU CBEAEHUS
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CUETOBOAEH BAAAHC
Ha "MEUKAPEBO HHBECT" EQOA
Kby 31.12.2020 1,

AKTURB TeKyna mpesxoaua
FOAMHA TOAMHR
PASAEAML,TPYITH,CTATHH __[Rua.as) (xmA.AB.)
Hevexymm (anarorpaiinn} axrosu
ABATOTpaiEN MATEpHANHY axTHRR
Jemn u crpaam, BT 137 145
3emH 7 7
CTpasn 130 138
Mammnsm,rporasoscrseno obopyarane 1 amaparypa 114 101
Cropemenmn n Ap. 50 33
Ob6mo 3a rpyma IT : 301 299
Obmmo 32 paziea B : 301 299
Terymp: (kpaTRoTparinu) axTrpm
Bzemanua
Baemanus or xamentu AOCTABYHIIH , B T.9, 13 22
Bsemanmms or mpesnprarns or TPyma, B T, 2665 906
Apyra Bsemanns, B T, 9 9
O8mo 32 rpyra IT : 2 687 937
0 3a ea B: 2687 937
Lasxo4n 5 Godcrmm mepmoan i il
—— —
CYMA HA AKTHBA 2999 1247
% —_ e —
HACIHEB Texywja MpeAXoAsHa
. TrOAMHA TOAWHA
PASAEAM, IPYTIILCTATIAH (xmA.AB,) (xmAAB)
Cobcrpes kararan
Harpynana newaaéa, 3ary6a ot mumasn TOAMHH,B T.4.
- HEPAImpeAeAeHa mewaaba 1199 455
06110 38 rpyma V: 1199 455
. Texywa meuasba (3aryDa) 1600 744
O6mo 3a ead: 2799 1199
Faapairerg
. 3aAbANEHAS KpM AOCT4BYHAIH, B T.9. 13 8
- A0 1 roammaa 13 8
- 34ABAMEEHA MO TOARIN | B T4, 9 9
- A0 1 ropmua o 9
. Apyrm SAABAKCHNA, B T.0. 178 31
A0 1 roamma 178 31
- AAHBYHA 3AABAKEEHS, B T.9. 178 31
a0 1 roauna 178 31
0610 3a es B, 81y 200 48
- A0 1l ropuHa 200 48
CYMA HA NACHBA 2999 1247

AaTa Ha CheraBane:
1.03.2021 r.

Cucrabmrea: !
Hatasus Teoprue

P'onnomreﬂ

Huxoaait Beaxanos He
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OTYET 3A I'PUXOAWUTE M PA3XOAHNTE
aa "MEUKAFEBO UHBECT" EQOA,

KbM 31.12.2020 1,
TEeKyIIa OPEAX0AHA
TOAMHA TOAWTHA
(xmA.AB.) (XHA.AB.)
PA3XOAM
Pazxoan 3a cypopunm MATEPHAAR H BRHIIHN YCAYTH, B T.4, 285 218
3/ CYpOBMHN W MaTepHAAK ) 5
6/ BBEIIER yeayrn 280 213
- Pazxoam 3a amoprusanms v ofe3enKa, B 1.4, 22 683
4/ PasXOAR 33 AMOPTHsarM 7 obesmenya Ha ABATOTPARHN
MATEPFAAHH M HEMATCPHAANN ABATOTPANHEY AKTHBH,E T.9. 22 683
- PA3XDAH 32 AMOPTHIAIHRA 22 683
. Apyry paaxoau, B 1.4, 3
Obigo pasxoam 3a OHEPATHBHATA ACHHOCT 310 901
- Pasxoan 3a amxeu u apyru tumancopu pasxoam, » T.a. 1 5
a/ pasxoaM, CEBp3aEM ¢ HPEATIPRATHA OT TPym2 - 4
Obiyo dhurragcosn pasxosm 1 5
. JIEYAAFA OT OBMYALHA QEIZHOCT 1778 827

OBIIO PA3XOAH n 906

|

. C‘-IETOBOéI_—_IA TTEUAABA 1778 827

. Pasxoam 3a sammum ot neuasGara 178 83
. IIEUAAEBA 1 600 744
BCHYKO 2089 1733
TeKyLIa MPeAX0AHA
TOAMHA TOAMHA
(frA.am) (xHA.AB)
ITPHXOAH
- Hernwn npmxoan or npopandn 5 1,4.: 246 1552
Tpoaykurmn 246 1552
. ApyrH ApaxoaH, B r.4. 1778 170
- HpAXOAR oT AHAHCHpann 1359 170
OO0 IPHXOAR OF OIEpaTHBHA AcHEOCT 2024 1722
- Apyru Anxsu  dhuHancOBM NpHXOAM B T.4 65 11
- IPUXCAN OT IPEAUPHATHA OT TPYIEA 65 11
Obio ghurrarconn npaxosm 65 11
OBIIO ITPHMXOAH 2089 1733
BCHYKO 2089 1733

Aara Ha cheTapane:
1.03.2021 .

CucTagures:
Haraaus Feopruesa




OTUET 3A COBCTBEHIA KAITHTAA
na "MEUKAPEBO UHBECT" EOOA
322020 r.

XHA.AB,
durancor pesyarar or
MHHAAH FOAHEHH
TEKVINZ
meyasba
Jarrcarr Hepasrpe Hemoxpur / Obmo
AedeHa 3aryba coficreen
KarmHTas a saryba
meqasba KAITHTAA
1. Casap B HawaAOTO Ha OTUETHUA nepuoa, - 1199 - - 1199
2. OHHANCOB PEIYATAT 34 TEKyIUHA TEPHOA, - . - 1 600 1600
3. Cobereen KanuTaA KbM Kpas Ha oTveTHIA TIEPUOA, - 1199 - 1600 2799

Aarta Ha cberaBsgae;

1.03.2021 r,
Cnhcrapnrea: e Bl i:f;?:;\

‘_‘f‘r n,

Haraann Feopruepa

PrroposuTea: g

Huxoaait Braxauos

3aBepua curaacyg "@ . :
I'asuna [erpof ‘mm
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OTYET 3A IMAPHYHUA TIOTOK
Ha "MEUKAPEBO MHBECT" EOOA,
3a 2020 r.

TEKYII[ TEPHOA, MPEAXOAEH HEProA,
Hauuerosaaue 5a napuanpre norons HOCTBIACH HeTen NOCTBIACH HeTeH
A HaatArmA noTox ua Taamans MOTOK
A. TTapuvHp DOTOHN 0T OCHOBHA AciiHOCT
_apumim porous, ceppsanm ¢ ThPTOBCKH KOHTPAIEHTH 304 244 60 1860 273 1587
TMapramn TOTOIM,CPLP3AHY ¢ AMXBH, KOMACHOKHH,
AHBHACHTH U ADYIH DOAQGHR - - - - 1 [€H)
TTAarenn ¥ BL3CTAHOBERE AQTBIM OT HeTarBaTa - 28 (28) - 58 (58)
_Apyre mapraEy moToun or ocronHa aciinocs 1786 100 1686 161 265 (104)
Bewrno maprnm notoum o ocnosna seiimocr (A) 20% 372 1718 2021 597 1424
B. IMaprasn oot or HHBECTHIKORHA AeHHOCT
1laprasn gotomm,crbpaann ¢ ABATOTPAHY AKTHEY - 24 (24) - 2 ()]
Berruko napwrasy motous or mEBecTHimoNNEa aAetinocr (B) - 24 (24) - 2 (2)
B.Haperen noroiw: or hrHancopa ActinocT
Tlapuamy notomm, cevpsanmy ¢ DOAYIEHH HAH OPEAOCTABCHE
32eMHA 202 1896 {1 694y 265 1160 (895)
TlAanmaBus B2 3aABAKEHT TIC AHSHATOBY AOTOBODH - - - - 527 {527
Beraxo napurmm noTorw ot dunancosara aefteoct B) 202 189 (1694) 265 1687 (1422)
I'. Miamenenne ua maprmaame CPEACTBA ITpes meproAa 2292 2292 - 2286 2286 -

A, Mapuuny CPEACTBA B HAYAAOTO Ha IIEPHOAA

E. IMTapumiu cpeacrea 8 xpas Ha nepuocaa

Aara na cecrabsme:

1.03.2021r. --,"_.’"_"‘..‘;
. ' 3

CuecraBurea; )
Harasms Teopruena

Porosoamreas: [
Hukoaaii Brakauof

3apepua ceraacug
Taauna Ilerpopa
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T'OAMITTEH ®HMHAHCOB OTYET K'bM 31.12.2020

INIPHAOXKEHHE 2 : [IOACHUTEAHH CBEAEHHA
OBIINA HHOOPMALIMA

Hapmeropanme ma apeAsnpHarHeTo
»MEUYKAPEBO HHBECT* EOoA

Yrpasmrrea
Huxoaaii Beakanos, Heaeauo Bonen

Cscraprrea
Haraana Teopruesa

Hpacr

Basenrara Amvurposa

Ousmrop
Tasmma Metposa - Perucrpupan osnrop

Anporasa ua permcrpanns ma IpeAIpHATHETO
PBrarapus

Perncrpanmna s Tsprosceer PErHCTED
EHK 201180133

Cesasnime o aspec ma peracrparmg
I'p.Cogprsa, 6ya.”A-p M Ammrpos” No 57

Mscro Ha H3BLpmBane Ha cromarmcka AcHrocr
¢. Meuxapeso, o61una Cansen, o6sact Caupen

Ob6cay-xpampr Gagrxe
spDamra ACK“ EAA

(I)HHaHCOBHHT OTYET € CAMOCTOATEAEH OTYET Ha NPEATIPHATHETO.

Cesaanme o aApec Ha yrpaBaeHe
I'p.Cogprra, 6ya. ”A-p I M Amvarzpos” Ne 57

ITpesmer na aefinocT u ocHoBHA AefiHOCT Ha NIPEATIPHATHETO
1Iporspoacrso Ha eaexTpocnepris or Br306HOBIE M €HEProH3TOYHHITH

Aara Ha puHanCOBHA oTUET
31.12.2020r.

Orueren neproa
I'oaunara sanousama na 01.01.2020r. u 3aBbpieama na 31.12.2020r.

CpaBuuresna uncopManua 3a TIPEAXOAEH ITEPHOA
Tl'oaunara sanousamga na 01.01,.2019r. u 3apbpruUBamga Ha 31,12.2019r.

Aara Ha oaoGpenne 3a nybAHKyBaHe
25.03.2021 .

Opran 0A06pua orvera 3a mybAuKyRane

Ynpaeurean ,upes pemienue BOMCAHO B nporokoa Ne 1 or aara 25.03.2021 r.,




»MEYKAPEBO HHBECT EQOA
TOAMIIIEH ®MHAHCOB OTYET KbM 31.12.2020

BA3A 3A U3TOTBAHE HA POHHAHCOBHUTE OTUETH 1 ITPHUAATAHU
CBhINECTBEHU CUETOBOAHH ITOAMKHU

Ipeanpusrrero soan croeto TEKYILO CICTOBOACTSEO U HSTOTBA (DMHACOBHTE CIf OTHETH B ChOTBETCIRHE ¢
Haunonaanure cueropoaun CTAHAAPTH W 34KOHA 32 CIETOBOACTEQOTO B CHAAZ OT 01.01.2016 1., ¢
nocaeapamna opomana ot 01.01.2018 r.

Foanmmmesr drmancos oryer e chetasen & HAUMOHAAHATA BaAyTa Ha Perrybauxa Boarapus —
GBArapcKy Aep.

Crotizocture B oTd9eTa ca mocogenn & XMASAR ObATapcky Aepa.

Or 1 auyapu 1999 roanma EbarapckuaT Aes e ¢ cuxcHpan kypc wbM espoto: 1.95583 aepa sa 1 enpo.

Ipusarase 3a nupeu et Ha Hanmonasuure CIETOBOAHH CTAHAAPTH

HpeArrpmmero € NMPHAOKHAO BB3MOXKHOCTTA, TIpeAOCTaBeHa B 4A.34 24.4 oT Sakona 3a CUHETOBOACTBOTO
[IPH HUSTOTBAHETO HA  (DMHAHCOBHA CH oTwer 3z 2018 T, B CBOTBETCTBHE C H3UCKBAHHATA Ha
Harmonasnmre cuetosopnn cTanA2pTH. Aatata wa npemurapae kpm HCC e 01.01.2018 L.

AeiicTBammo npesnpuaTie
CDI/IHZ.HCOBHH OTYET € H3rOTBEH Ha TIPHHEITAITA Ha Aef&cnaam;o IPCATIPHATHE M PBEOBOACTBOTO CIHTa, [e
TIPEATPHAIHETO MIe OCTaHe AeficTRaIo 1 GbAere,

Texymu u HETEKYIITH aKTHBEH
AKTHBITE €& IDEACTZBAT B CueToBOAHME Basarc KaTo TeKyIIM (KPaTKOTpAHkM/KPATKOCPOMHE) HAW
HETCKYIUM (ADATOTpafiH/ APATOCDOYHM) B 32BHCHMOCT OT LIEATA TIpH IpHACGHBAHETO HM.
AKTHBHTE, KOHTO ca HPHAOBHTH ¢ IteA Aa BbaaT HAMOASBANY HAM PEAAMIHPAHH B OIIEPATUBHIA LIHKDA
Ha OPEAIPHATHETO, C& IPEACTABAT KATO TEKYIIH AKTHBH.
AKTHBHTE, KOUTO ca OPHAOBHTH ¢ mea Aa OBAAT H3TIOASBAHN/ ABDHAHH 32 TPOABAKUTEACH TIEPHOA OT
BPEME (ITPE3 TIOBEYE OT EAMH OIEPATHBCH LHKBA) B ACHHOCTTA Ha TPEANPHATHETO, CE€ IIPEACTABAT KATO
HETEKYIIH AKTHBEL
OneparyBaunT uHKbA e BPDEMETO OT NPHAOOHBAHE HA AKTHBITTE (MaTepuaan, cypoBunn 1 APYTH), KOMTO
BAMI3AT
Koraro axtum ce peasmsmpa xato wacr or OUCPATHBHI NHKDBA Ha NPEANPHATHETO, TOH ce MpeacTass
KaTO TEKYILl AODH H TOTaBd, KOTATO HE CE OYaKBA A2 OBAE peaansupan mpes caeaBarrure 12 Mecera.
AKTuBHTE, KOHTO Cca UPHAODHTH € ILIEA HOCAEABAINA npoaaxHa (THProBcka mea), ce IPEACTABAT KATO
TEXYIIH AKTHEH.
Axtue ce xaacudmmpa xato HETEKYIU, aKO HE OTIOBAPA Ha KPHTEPHITE 32 KAACH(PHIIHPAHE KATO TEKYIIT,

Hemarepunasnu aktusu
Karo nemarepnaamurte axtusy ce oramrrar AKTHBH, KOMTO OTTOBAPAT HA OITPEACACHHETO 34 HEMATCPHAALH
AKTHE I OTTOBAPAT HA KPHTEPHHTE 32 OTYHTAHE HA HEMATCPHAAHY AKTHBY popMyarpanu B CC 38,
Hpu npuacbusamero rms HEMaTEPHAAHWTE AKTHBY CE ONEHSIBAT:

- Bomumo cvsaaserure HEMATEPHAARH AKTHBH HPH NPHAOBUBAHETO MM CE OMEHABAT 16 IEHA Ha
HpUAOBUBAHE, KOATO BKAFOUEBR TIOKYNIHAT2 IIeHA (BKATOUHTEAHO MHTA H HEBB3CTAHOBIMI
AAHBIE) M BCHYKH DPEKH PAasXOAH 32 MOATOTOBKZ Ha 4KTHBA 34 MBIIOA3BAHETO My IO
IIPEAHAIHAYCHIE,

- Cosrasen B mpeanpmsruero HEMATEPMAACH AKTUB Ce OLEHBA IO CcHOPBT oT pasxoamTe,
HIFBPIICHH OT MOMEHTA, B KOHTO HEMATEPHAAHEAT AKTHE 33 IPEB ITBT € [TOCTHIHAA KPHTEPHITE
3a npHanasare. lIbpBoHavYaAmaTa omenka ce OTPEACAS IO HAYHI, HACHTHYEH Ha Bh3IPHETHS 32
OUPEACATHE HA CeBecCTORHOCTTA Ha NPOHsBEAeHATA HIPOAYKITHA B [PEATIPHSTHETO, T.. HE Ce
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BKAIOMBAT: BHTPENIHATA Newanba, HeoBuTaiiHuTe KOAMTeCTRL Opakypann pecypen (MaTepHaAn,
TPYA ¥ ADYIH), SAMUHHCTPATHBHITE M APYTH oy PasxoAn (HecBbpaanm Ipsxo ¢ mporeca mo
IPHAOOHBAHETO Ha HEMATEPHAALIA AKTHB) ¥ T.H.

- Koraro nemarepuanen axtmm e [IOAYHCH B PESYATAT HA 3aMAHA HAM YaCTHYHA 3aMAHA cpenty Apyr
HECXOACH HEMATEPHAACH AKTHE MAW ADYTH AKTHBH, [[CHATA Ha npuaobusane ce ompeacas mo
CHPABEAAHMBATA CTOMHOCT HA NOAYIEHHA AKTHE, KOSTO € CKBMB2ACHTHA HA CIIPABEAAMBATA
CTOMHOCT HA OTAZACHHS AKTHB, KODHTHPAHA C BCHYKH UPEXBLDACHY IIAPUYHM CPEACTBA.
Bosnuxnarata pasama MEKAY LE€HATA H2 NPHAOOHBANC HA HOAYYCHMSA aKTHB H Cymara OF
BasaricoBata CrOAHOCT Ha OTAAACHMA AKTHB m BCIMHKH [PEXBBPACHH LADHTHE CPEACTBA Ce
OTHHT2 KaTo Irewanba man saryGa.

- IInpeomawasmara orenka wa HEMATCPHAACH AKTHEB, IIOAYIEH B PE3YATAT Ha HesbhaMesina CAEAKa,
CE OTPEAEAA TTO CIIPABEAAMBATA MY CYOHHOCT.

- IIvpeomavasmara omenxa ma HEMATCPHAACH AKTHB, IIOAYHCH B PE3YATAT HA ALIOPTHZ BHOCKZ 11O
peaa ma THpProBekua 34K0H, ce OIPeAeAT o CTORHOCTTA My, IPHETA OT ChAA.

Hematepuasunre axteme ce oraprar cAeA IpHAOOHBAHETO TI0 cebecToiimocT HaMarera ¢ HATPYITaHATa
AMOPTH3AUMA ¥ HATPYIaHH 3arybH oT obeatenka,

Brrpermmo cnipasenr Hematepmasem axTHB ce HPU3HABA M OTYHTA KATO HEMATEPHAACH aKTUB B
3aBHCHMOCT OT (pa3aTa HA Ch3AABAHE, B KOATO ce HAMHDZ, 2 IMEHHO!

- DBorpemso chssasen HEMATCPHAACH  aKTHB, BL3HHKHAA OT M3CACAOBATEACKA AeHHOCT
(r3caesomaTescka ¢hasa Ha BBTpemen TIPOEKT), HE C€ HPHINABA KTO HEMATEPHAACH aKTHB; IO
BPEME HA m3CAEAOBATEACKATA Ha3a HA GAWH BBTpemrem TIPOEKT NPEATPHATHETO HE MOXE Al
AOKLKE 10 DE3CHOPEH HAYMH, Ye MMa HAAMIHE Ha HEMATEPHAACH 4AKTHB, KOHTO BEPOATHO Az
AOBEAE A GBAEIIN HKOHOMAYECKH M3TOALL;

- Burpemno cpasasen memateprasen 4KTHB, KOHTO Bb3HUKBA B PE3YATAT Ha ACHHOCT IT0 pasBuTHE
(dasa ma passarHe OT BETpemen TIPOEKT), Ce NPH3HABA 32 HEMATEPHAAEH AKTHB, KOTATO
TIPEATIPHATHETO MOKE AQ AOKAKE:

Texangecka ciocobmocT 3a 3aPBPIIBAHE HA HEMATCPHAAHNA aKTHE, TAKA Ue A2 GBAE FOTOB 32 yorpeba
HAY PpoAxOa;

Hamepenrre 3a sapspimsane ma HEMATEPHAACH AKTHB H 32 HETOBOTO HAIIOA3IBANE HAL npoaask(a;
CriocobrocT 32 mamoaseane mam HpoawkBa HA HEMATEPHAAHVH aKTHB;

Haumerre, 1o xouro memarepmasnmar axrup me ADBEAE AO TCHEPHPAHETO Ha GBACHIM HMKOHOMEYECKH
HISTOAH, BRAIOWHTEANO HAAMHMHETO H2 N43AD HAH IIOAE3HOCTTA MY IIpH BBTPENIHA 32 TIPEAIPHATHETO
ynorpeba;

Haamwre ma apexsaTnm rexmmeck, umHAnCOBN B APYTH pecypeH, HeoGXOAIME 32 urasmsupane Ha
PA3BHTHETO, H3TOASBAHETO MAM IPOAZKGATA Ha HEMATEPUAAHHSA AKTHB, H

Crocobuocr sa ouensBame ma Pa3XOAHTE, NPOMSTHMAINN OT HEMATEPMAAHNA AKTHB IO BpEME Ha
HETOBOTO PASBHTHE.

TTocaeapamm pasxoAn
Pazzoamn, HAIIPaBEHM 32 MOAABDIKAHE Ha ITbPBOHAYAAHO VCTRHOBEHATA CTAaHAAPTHA eeKTHBHOCT Ha
HEMATEPHAACH AKTHB, C¢ IIPH3HABAT 32 TEKYLIH PA3XOAH B IIEPHOAL HA BH3HUKBANETO HM.
Pasxoan, kouro Morat maaexano Ad ObAaT H3MCPEHH M CHOTHECEHH KbM HEMATEPHAALH AKTHE, KOTATO
BOAT AO yBCAHYABAHE HA OYAKBAHWTE HKOHOMUIECKH H3TOAM CIPAMO ITEPBOHAYAAHO OIEHEHATA
CraHAapTHa edekTHBHOCT Ha CHINCCIBYBAINMA AKTHB, C& OTPASABAT KATO YBEAHIECHUE HA OTIETHATA MY
CTOHHOCT HAH KATO OTACACH HEMATEDHAACH AKINB H CE OIPEACAAT KaTo Pa3X0AH 33 YCBBBPIIEHCTBAHE,
KOT2TO BOAAT AQ:

T YBCAITMABAHE HA HOAE3HHA CPOK HA TOAHOCT,

" YBCAHUABAHE Ha MPOHIBOAHTEAHOCTTA,

- TIoAODpABAHE HA KAYECTBOTO Ha IPOAYKTHTE H/HMAH YCAYTHTE;

- PpasmmHpABAllC Ha BBIMOMKHOCTHTE 32 HOBH TIPOAYKTH H/HAW HOBM YCAYIH;

- CBKPAINaBAHE HA IPOH3SBOACTBCHITE Pasxoam;

- HKOHOMHYECKH II0-H3TOAHA OPOMAHA BLB bYHKIHOHAAIIOTO IIPEAHASHAYEHIIE Ha AKTHBA,
Hemarepuasen axtem ce ormmesa mo BaaarcopaTa MY CIOHHOCT NP OKOHYATEAHO H3BEXAIAHE OT
yuoTpeha.



»MEYKAPEBO MHBECT“ EQOOA,
TOAMITIEH ®MHAHCOB OTYET KbM 31 12.2020

Hematepuasnm axtupu ce ormmcpar or 6aaanca ma TIPEAIPHATHETO TIPH:
- TPOA®KGA - PaIAMKATAZ MEXAY HETHESA HPHXOA OT mpopakBata B BasamcoBaTa CTOMHOCT ce
OTMHT2 KaTO mevarba Han saryba;
©  3aMAHA C ADYTH AKTHBEH - HE CE OTIHTA Teqyaata WAL saryba, OCReH B cAywamTe IO T, 4.8 MAK axo
TOBA € IPCABHACHO B ADYT CHETOBOACH CTAHARDT;
- TpaHChOPMHpAHE B CTOKA € LEA ITOCAEABAIIA npoankba - He ce oTamTa mewaaBa mam 3ary0a;
HeHaTa Ha NPHAOOMBAHE Ha CTOKATA € GAA2HCOBATA CTOHHOCT MHa OTIIHCAHHSA HEMATEPHAACH
AKTHB;
- TpancdopMHpaHe BBB (DHHAHCOBE AKTHBH - B CBOTBETCIBHE CLC CYETOBOAGH CTAHAAPT,
PETAAMEHTHPAI TAKBB BUA TPAHCDOPMAIIS;
- Opakysame - pasamkara MexAy Bararcoata cTofiHoCT U cTofHOCTTA HA TIOAYICHHTE B PE3YATAT
Ha BpaxyBaneTo aKkTHBH ce OTUHTA KaTO mewasBa mAn saryGa.
AmopTHsanug Ha ABATOTPASHH HCMATEPHAAHH aKTHBY cblaacuo CC 4
AmaroTpattumre HEMATEPHAANM aKTHBY C€ AMOPTH3HPAT 110 AHHERHHA METOA 32 CPOK2 Ha OIPEACACHHA
TIOAE3€H JKHBOT,
CpeAHHAT OAE3EH JIBOT B TOAWHY 33 OCHOBHITE IPYIIH HEMATEPHAAHHU AKTHBH, € KAKTO CACABA:

TToaesew xuBorT -
I'pyma
TOAMHH
Konuecun, TIATEH TH, ANTIEH3HIL,IPaRa 3a cpoxka ma
AEHCTBHE Ha
AOTOBOPa
Iporpamuy npoayxTu 2 roansn

ABATOTpaiing MaTepuasHyu akTHRH

Karo aAbarotpaling MaTepuasHn axkTapy ce oTamraT AKTHBH, KOMTO OTTOBAPAT Ha Kputepuure Ha CC 16 1
HMAT CTOMHOCT IPH IPHAOGHBANCTO PaBHA HAH [I0-BHCOKa o1 700 AB. AKTHBHTE, KOHTO MMAT CTONHOCT
HO - HHCKA OT IIOCOYEHATA C€ OTYMTAT KATO TCKYIIH PasXOAM 34 TEPHOAA Ha NpPHAOGHBAHE B
CBOTBETCTBHE C OAOGPCHATA CIETOBOAHA ITOAMTHKA,
Beexu ApAroTpaen Matepuascy axTus ce onenmma npH nprAcBuBaHETO My:

*  TIO LCHA Ha IPHAOGHBAHE ONPEACACHA B CHOTBETCTBHE C H3MCKBAMMITE Ha CC 1¢6;

- 1O ceBecTOMHOCT - KOTaTO A Ch3AAAEHH B HIPCAITPHATHETO;

" TIO ClPAaBEAAMBA CTOMHOCT - KOraTo ca IIOAYHEHH B PE3YATAT Ha 6CIBB3ME3AHA CABAKA;

T 11O OICHK2, IPHETA OT ChAA, M BCHYKH TIPEKH PAIXOAM - KOTATO ca TIOAYYEHU B DE3YATAT Ha

aMOPTHA BHOCKA 110 PeAd Ha TbPIOBCKHA 32KOH.

HMocaeapamoro onenspane ce oTdwrma Mo nema ma NpHACBHBAHE, HAMAACHA C HAYHCACHIITE AMOPTH3AIIHH
H HATpyNaHaTa saryba ot obesirenka. Hanpaserure obesmenkur ce oTaurar karo PA3X0A H CE IPHU3HABAT B
OTHETA 32 IDHXOAH H PAIXOAM 32 CHOTBETHHA HEPHOA .

Pasmana ma axtusu

Korato aparorpaca MATCPHAACH AKIUE € TIOAYYEH B PESYATAT Ha 3aMAHA HAH YaCTHINA 3aMAHA CPEILy
APYT HECXOACH ABATOTDACH MATEPHAAEH AKTHE HAI APYTH 2KTHBH, LIEHATA Ha NPHAOOHBAHE ce
OIIPEACAS 110 CIIPABEAAHBATA CTOMHOCT Ha TIOAYICHHA AKTHB, KOATO € €KBHBAACHTHA HA CIIP2BEAAUBATA
CTOHMHOCT Ha OTAZACHHA AKTHB, KOPUTUPAHA C BCHYKH ITPEXBEPACHE TaPHYHA CPEACTRA. BranmkeasaTa
Pa3AMKa MEKAY LeHaTa Ha IPHACOHBaHe Ha ITOAYHCHIA AKTHB H CYMATa OT DAAAHCOBAT2 CTOMHOCT Ha
OTARACHUA AKTUB M BCHYKH IPEXFLPACHH ITAPHIHY CPEACTBA ce OTYNTA KaTo Mewaaba HAm 3aryba,
Korato Matepuasen ABATOTPACH AKTHB CE NPHAOOHBA B 3aMAHA HA TOAOGEH 2KTHB, KOHTO HMa CXOAHA
yiroTpeba & chItata cpepa Ha CTOIAHCKATA ACHHOCT 1 CXOAHA CIIPABEAAMBA CTORHOCT, HE ce IpHsHABA
HHKAKBA Iegaada WAl 32Ty02 32 CHOTBETHATA CAEAKA, IlenaTa =a UpHAODHBAHE HA HOBHA aKTHE &
BarancoBaTa crofHOCT Ha oTAaAeHmE axrus. Korato cmpaseasmeata croifmocr ma MOAYVIEHHA AKTHE
TIPEACTABABA AOKASATEACTBO 32 HAMAACHATA CTONHOCT Ha OTAAACHUSA AKTHB, ITEPBO CE HAMAANBA
CIOMHOCTT2 H2Z OTAAACHMA aKTHB H Ta3H HAMAAEGHA CTOMHOCT C¢ IPHUNNCBA Ha HOBHH AKTHB,
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Hlocaeasarmm pasxoan cespsann ¢ oraesen ABATOTPACH MATEPHAACH AKTHB CE OTIMTAT B YBEAUUEHHE
Ha 52AaHCOBATA CTORHOCT HA AKTHBA, KOTATO e BEPOSATHO IIPCAIIPUATHETO Ad IIPHAODHE HKOHOMEIECKH
HSTOAH HAA ITHPBOHAYMAAHO OLEHEHATA CTAHAAPTHA edextrBHOCT. BB BoMwxm ocramasm cAy9an
IOCACABAIIITE PASXOAH CE HPHU3HABAT 34 PAa3XOA 33 HEPHOAA, B KOHTO ca Hanpagenn. [lpeanpustuero
OTIHMCBA ADATOTDAEH MATEPHAACH AKTHB IPH NPOAMKGA HAHM KOTATo He ce OYAKBAT HUKAaKBH
AKOHOMITICCKH H3TOAH OT H3ITOASBRHETO HA AKTHBA HAH IIPH 0CBOBOMKAABAIETO OT HETO,

Bpemenso ussesennre ABATOTpAHHM AKIMBH OT yHoTpefa - 3a PeMOHTHpane, 32 moAoGpenus, 3a
KOHCCPBHPAFC H T.H. HE CE& OTIHUCBAT OT OasaHca Ha TpeAtpraTHeTo. Pasxoswte 3a komcepsupane
(msBexaane ot yrrotpeba sa ompeaeaen HEPHOA H ITOCACABAIIIO BBBEMAAHE B yIIOTPeBa) Ce OTIMTAT KaTo
TEKYIIIH Pasxoam 3a NEPHOoAA, IIPE3 KOHTO CA Bh3HHKHAAL,

AmMopTasanms ma ABATOTPAHIH MATEPHAAHH aKTHBH Chraacao CC 4.

AparoTpaitrmTe MateprmaAHy axTHBH ce AMOPTHIUPAT IO AMHEHHHA METOA 32 LIEPHOAL HA OWAKBAHHEA
ITOAE3€H KHBOT.

CpeanmAT roA€seH KHBOT B TOAMEM 32 OCHOBHIITE TPy ABATOTPAMHH MATEPHAAHM aKTHBH, € KAKTO
CAEABA:

I'pyna [oaesen xuBOT - roAnHn
3enm He ce amoprasupa
oaobpenns ua semu Hrva

Crpaan 25
Cropbixenns 33

Mamrunm, oBopyasaue 3,3
Tpaucroprau cpeactra 4
Kommorpn 2

Apyru AbaroTpaiitiy aktHER 6,6

OGesnenxa Ha AbAroTpaiinm MATEPUAAHH aKTHBH
Coraacxo wsmcxsanmata va CC36 koM AaTaTa Ha HSTOTBAHE HA (DHHAHCOBHA OTYET ce IIPABH LperieHK
AZAH CBIISCIBYBAT MHAMKAIIMH, Y€ CTONHOCTTA Ha A2AEH ABATOTPACH MATEPHAACH AKTHE € o0esrenena. B
CAy9aH HA TAKHBA MHAMKAIIMH CE M3YHCATBA BHSCTANOBUMATA CTOHHOCT Ha 4KTHBA M CE OMpeACAf
sarybata or obesnenka.

Dunancosu akTUBK
Hpeanpmatrero nmpuaara CC32 — ®uuancosur HHCTPyMEHTH TIPH OTYHTANE HA (DHHAHCOBH AKTHBIL,
(DHFAHCOB AKTUB € BCCKH AKTHE KOHTO e
Iapuanaa cyma;
AorosopHo npaso 3a:
T TOAYMaBaHE Ha NAPHYHM CYMH HAM APYT (DHHAHCOB 2KTHB OT APYTO IIpEAnIPHSATHE;
" PASMAHA Ha (DEHAHCOB MHCTPYMEHT C APyTo TIPEATIPUATHE 1IPH IIOTEHIMAAHO GAATONpPHATHE
YCACBHA;
" HHCTPYMCHT Ha COOCTBEHMA KAIITAA Ha APYTO TPEATPHATHE;
©  KOMIICHCATOPCH MHCTPYMEHT IIO CMHCbAR HA HA. 2 OT 34KOHA 33 CAGAKHTE C KOMIIEHCATOPHHU
HHCTPYMEHTH,
DumaHCORHTE AKTHBH Ce KAACH(HITHPAT B 3aBHCHMOCT OT I\EATA Ha IPUAOOHBAHE, 2 KOTATO €A YacT OT
HOPTefia, ce KAACH(FUIMPAT B 3ABHCHMOCT OT UCAT4, KOATO HPEATIPHATHETO CH € IOCTABHAO 32
TIOCTHT2HE ¢ mopTdeiiaa,
OHHAHCOBHTE aKTHBI Ce KAaCHUIMPAT B cAeAHUTE KaTETOPHI CBIAACHO H3HckBanuara ua CC 32
- OuHAHCOBYM AKTHBH, ABPXKAHH 32 TPPIYBAHE - TE3H, KOMTO Ca MPHAOGHTH OT IPEATPHATHETO C
UEA TOAyIaBIHE HA NMevanda, MPOMITHYANA OT KPATKOCPOYHH KOAECDAHMA B IICHHTE MAH B
AHABPCKH MADK,
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- DHHAHCOBM AKTHBH, ABPKAHH AG HACI'BHBAHE H2 TAACH - dunarCcoBY axTHER © urcHpano nan
ONPEACAHEMO MAAMIAHE M (DHKCHPAH IAAEK, KOKTO HPEATIDHATHETO MMA ITOAOKHTEAHOTO
HAMEPEHHE I BBSMOMKHOCT A2 34ITA3H AC HACTHIBAHE HA [IAACKA M.

- Kpeawtn u msemanms, ppsmmkmasu [TEPBOHATAAHO B NPEATIPHSTHETO - (DHHAHCOBH AKTHBL,
CBIAAACHE OT MPEAUPHATHETO IIOCPEACTBOM AHPEKTHO IIPEAOCTABAHE HA ITaDH, CTOKH HAL
YCAYTH HA AaaeRu AcOuTOpH.

-  Obaeenn 3a IpoARKDA - BCITUKH ¢prHAHCOBH AKTHBH, KOWTO HE MOT4T A2 Ce KaacupHIUpaAT B
HOPEAXOAHHTE TPYITHL

DHHAHCOBH AKTHBH ce HPH3HABAT B Dasamca, KOTATO UPCAIIPUATHETO CTAHE CTPaHA O AOTOBODHHTE
YCAOBHH Ha HHC'IPYMCHTR.

®uuancopuTe aKTHBH Ce OLIEHABAT IIPH ThPBOHAYAAHOTO TPHAOOHBAHE TIO LIeHa Ha OpHAOOUBAHE, KOATO
BKAROUBA!

Crpareasnsata crofiHoCT Ha A3ACHOTO;,

Pasxoaure no HSBBPIIBAHE Ha CACAKA ¢ (DHHAHCOBH UHCTPYMEHTH, KaTO!

-~  KOHODAapH, KOMUCHORH M ADYTH Bb3HAIDAKACHHA, HATIAATEHH Ha arenTy, GpPOKepH, KOHCYATAHTH,
AHUADDH M ADYTH, IIPSKO aHTAKHPAHH ChC CACAKATA AMIIA;

" AAHDBIM, TAKCH, DA3PEILTEHHA M APYTH, M3IIAATCHH Ha Bopcwu u Ha peryaanmonHn OpraHmu;

- TpaHChEpHH AAHBIHN K MHT2 1 ADPYIH,

CaeA THpBOHAYAAHOTO NpU3HABAHE TPEATPHATHETO OLICHAB2 (PHHAHCOBATE AKTHBH KAKTO CACABA!
- O CHPaBCAAMBA CTOMHOCT, KOATO HE Ce KOPHTHPA C OYAKBAHHTE Pa3xoAr no npoaambara man
APYT BHA OCBODOKAABAHHIA Ha (DHHAHCOBHTE AKTHBH, KAACH(DHIMPAHH KaTO:
DUHANCOBH AKTHBH, ABPHKAHH 33 TBPIYBaHE;
OuHAHCOBH axTHRY, 06aBeH 32 [IPOARKDA.
- IO 2MOPTHSHPYEMa CTOHHOCT C ITOMOINTA Ha METOAa Ha eexTrBHATA AXBA hUHAHCOBRITE
4KTHBH, KARCH(DHUIHPAHY KATO:
Wusecturm, Abpmanu A0 HacTbIBaHe Ha LAACK, 1
3aeMH W B3EMAHHA, PEAOCTABEHW OT TPCAIPHATHETO M HEABDKAHH 31 THPIYBAHE, KOMTO HMAT
EKCHpaH MaAcK.
- llo cebecrofimocr - saemm m B3emamms, MPEAOCTABEHH OT IPEATIPHATHETO, KOHTO HEMAT
purcrpan maex.

Pasaukure ot npomertrre B omenxara na ¢hrraHcOBHTE aKTHBH Ce OTIMTA KAKTO CAEABA |
Pasamarre ot npomernTe B onenkiTe mHa (burancopnTe AKTHBY, OTYETAHY 1O CIIPABEAAHBA CTOHHOCT H
KAaCHGbHIHpan KaTo!

©  ABDAAHH 33 TLPIYBAHE (BKAFOTHIEAHO IIPOHSBOANHTE (DHHARCOBH HHCTPYMEHTH) CE OTYHTAT
KaTO TCKYN# PHHAHCOBY IPHXOAM HAH TEKyUIH pHHAHCOBH pasxoAm;

- obasenn 3a npoawxBa ce oTumTar KaTO TEKYIH (DHHAHCOBH IPHXOAN HAH TeKyIIrH PUHAHCOBH
Pa3X0AH, HAM YBEAWMEHME HAH HAMAACHHE Ha Pe3ePB  OT npeoleHka 32 pHHAHCOBH
HHCTPYMEHTH, KOHTO MOME A2 GBAE MOACKHTEAHA HAK OTPHIATEAHA BEAUYHHA,

T 34CMM H B3CMAHHA, NPEAOCTABEHH OT IPEATPHATHCTO K ABDAHH 32 THPIYBAHE (BKAFOUHUTEAHO
TPOHMIBOAIHTE (DPHHAHCOBYM HHCTPYMEHTH), C€ OTUHTAT KATO TEKYINH (DHHAHCOBH HPHXOAH HAH
TEKYILH (PUHAHCOBH PA3XOAH.

- OBesnenxata ra bHHAKCOBUTE AKTMBH, OTUCTEHH O AMOPTHIHPYeMa CTOHHOCT, Ce OTHHTA KAaTO
dbrmarcos pasxoa,

DUHAHCOBH AKTHBH CE OTIHCBAT H3IAG MAH YACTHYHO CAHHCTECHO KOTATO AOTOBOPEHHTE IIPaBa 110 TAX
&baaT noracenn. [loracamame (M3LAA0 HMAM GacTHUHO) Ha AOIOBODEHM IIPaBa, NPOHUSTHYAIM OT
cunarcos uHCTPYMEHT, € HaAmIe HIpH:

" PEAAMSHDAHE Ha PaBATa MAN YPEXAAHE Ha 3aABAKCHHATA:

- OTKa3 OT IP2BATa MAM OTMEHSHE Ha 38A'bAMKECHHATA;

~  HSTHYAHC Ha CPOKA 32 PEAAHSUpPAHE HA IPABATA HAK 32 YPEXxKAIHE HA 3aABAKEHHATA.

Korato cprmancoBusr axtue e oTmmcan, cnspasenmst 3a HETO PE3EPB OT IIPEOLIHKA C& OTYMTA KaTO
TEKYILL, (DHHAHCOB Pa3XO0A HAN TEKyLIT (PHHAHCOB IIPHXOA,

Hupectnumonnn umoTu
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Karo unBectunmonnn mmori ceraacao CC 40 ce oramTaT semu u/mnAn CrpaAl, u/HAH YacTH OT crpasm,
KOMTO CC ABPHAT I10-CKOPO C HeA IIOAyUAPAHE HA IPHXOAM OT HAEM HAM 32 YBEAMYABAHE CTONHOCTTA Ha
KAITHTAAL HAH 33 ABETE.

HMesectrmonmm HMoTH - oramraT ce xato ABATOCPOYHH (HHHAHCOBH AKTHBH, ¢ H3KAIOUCHITE Ha:

- H3TPBKAIHHTE HMOTH, KOMTO C& OTYHTAT IO HAYHH, HACHTHYEH HA HAYHHA 32 ITOAIBAHETC B
AEHHOCTI2 MMOTH, HE3ABHCHMO OT TOBE, HC NPEAIIOAGTAEMOTO UM TIPEAHAIHAUEHHE MOMKE Al
ObAE KATO HHBECTHIMONHYT AMOTH;

- paspaboTeammTe HMOTH (Bes paspaboTpanmTe HHBECTHIMOHHK HMMOTH), KOHTO CE& OTIHMTAT O
HaIUH, HACHTHYEH HA HAYMHA 32 IIOASBAHHIE B AeHOCTTA HMOTH, HE3ABMCHMO OT TOBa, de
PaspaboTBaHeTo MOXe Aa € ¢ ITeA A2 Crarat HHBECTHIIHOHHK MMOTH.

IInpBoHaTarnoTO ONEnaBame na UHBECTHITHOHEH HMMOT C€ M3RBPILBA IO HETOBATA II€HA Ha UpHAODHBAHE
onpeAeaena cvraacHo CCA0. PasXoAHTe IO CAEAKATA €& BKAIGUBAT B ITBPBOHAYAAHATA OLEHKA.

IIpur mepBomauasmaTa onemsa ma HEBECTHIHOHHHA MMOT CE BKAIOYBAT BCHYKH TP2iHO ITPHKPEITEHH
ABATOTPANHYE MATEPHAAHH ZKTHBH, DE3 KOHTO WHBECTHLHOHIHAT UMOT HE GH MOTBA A4 OCBHINECTBHEA
ITPEAHASHAYEHHETO CH

Iocaeapamu pasxoan, CEBP3IAHM ¢ HHBCCTHIHOHEH MMOT, KOMTO MOTAT HAAEKAHO Al BpaaT HM3MEPEHH 1
CHOTHECCHH KBbM MHBECTHIMOHHHA HMOT, Ce OTPASABAT KATO VBEAHYEHHE HA DAAAHCOBATA MY CTOHHOCT,

NPEABHACHHTE,
Takmea ca pasxoAuTe, KOHTO BOAST AO:!

T YBCAMMABANC HA [IOACSHIA CPOK HA TOAHOCT HA MHBECTHITHORHIA HMOT;

T VBEAHYABAHE MSIIOA3BACMOCITA HA HHBCCTHIMOHHHIA MMOT;

= TOAOBpABAHE KAYECTBOTO HA HHBECTHLIHONHS HMOT;

"~ PasmupsBaHe Ha BBIMOKHOCTHTE 32 [IOASBAHE Ha HHBECTHIIMOMEMA HMOT,;

-  CPKPAINABAHE Ha PA3KOAMTE, CRBP3AHH C HEBECTHITMOHHII HMOT.
Bewrakn apyru mocaessamn pasxoan ce TPHSHABAT KATO TEKYIM PasKOAM 32 IIEPHOAR, ITPE3 KONTO ca
TOHECEHH.
Lipeanpuaruero e m36paro MoAeAa Ha eHaTs Ha APHAODHBAHE KATO CBOSA CIETOBOAHA TIOAHTHKA, KOATO
CE€ IpHAATA KbM BCEKH OT HHBECTHIIHOHHHTE HMOTH TPH  [OCACABAINOTC ONEHABAHE Ha
HMHBECTHLIHOHHHUTE HMOTH,
HuBecruunonuure mMotH ce TPEACTABAT B GaraHca HA NPEANPHATHETO KaTo ABATOCPOYHH HHBECTHITHT,
crraaco CC1 llpeacrapane ma chumancosute oraers.

OGesnenxa Ha UHBECTHIHOHHH HMOTH
Coraacno nswckeanwara g2 CC36 Kb AATATA HA HSTOTBAHE HAa (DUHAHCOBHA OTYET Ce HpaBH IIPeIleHKa
ASAM CBINIECTEYBAT UHAMKALIMH, Y€ CTOHHOCTTA HA MHBECTHLIHOMNHITE HMOTH ¢ obesueneHa. B caygail ma
TAKHBA MHAMKAITME C€ H3YHCAABA BB3CTAHOBHMATA CTOMHOCT Ha HHBECTHUHOHHHUTE HMOTH H CC OIIPEACAT
3ary0aTa ot ofesreHKa.

AsiroBe v yuacrus
VIHBecTHIIMUTE B ABINEDHI IPEAIPHATHA Ce OTYMTAT I HPEACTABAT MO CeOECTOMHOCT B CHOTBETCTBUE C
H3GPaHAT2 CUCTOBOAHA TIOAMTHKA 11 CC27.,
Vusectanumre B aconmmpan TPCATIPHATHA C& OTYHTAT H IPEACTABAT IO CEBECTOMHOCT B ChOTBETCIRHE
¢ 13Bpanata cueTOBOAMA HOARTIEA 1t CC28.
MupecTrmmTe, KOUTO HMPEACTABAABAT MAAMHCTBEHH AHAOBE C€ OTHHTAT IO CHPABEAAMBA CTOHHOCT
KAACHDHIIPAHH KaTO OBABEHH 32 npoA2kGa (PHHAHCOBY AKTHBM, CLAACHO MAHCKBAHMATS Ha CC32

CroxoBo — marepuasnn sanacu
Croxoso-MarTeprasny samacu ca KPATKOTPAHHH MATEPHAAHH AKTHBH TTOA dopmara Ha:

- MATCPHAAW, NPHAOGHTH TAABHO wUpes mOKyIIxa M NPEAHASHAYEHN OCHOBHO 32 BAATAHE B
TPOUSBOACTBEHHA IIPOLIEC C I€A IPOH3BENKAAHE HA HIPOAYKIHA HAH yeayru. Te morar aa ca
OBEKT 1 Ha IPexy IPoAKGH, KOTATO ToBa ce TIPEIEHY OT IPEATIPUATHETO,

" TPOAYKIMA, CB3ARACHA B DE3YATAT HA IPOHSBOACIBEH IPOIEC B  IIPEAUPHATHETO U
UIPEAHA3HAYEHA 32 MPOAAKDa;

- CTOKH, NIPHAOOHTH TAABHO IPES ITOKYIIKA 1 UPEAHA3HAYMEHH 34 IPOARKDZ;
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T HCSAFBPINEHO MPOMSBOACTEO, NPEACTABAIBAING CHBKYITHOCT OT PAa3X0AH, OT KOMTO Ce OYaKBa Aa
¢€ MPOMSBEAC MPOAYKIHA, C M3KAIOMCHHE Hi HE3ABBPILEHOTO ITPOM3BOACTBO, FB3HHKHAAO IIO
ACTOBOPH 32 CTPOUTEACTRO, BRAFOYHTEAHO IPAKO CRBPIAHK C THX AQTOBODH 32 IIPEAOCTABIHE Ha
IIPEKH YCAYTH;

" MHBECTHIHA B MATEPHAACH 32NAC - MATEDHAAHH AKTHBH, IPHAOBHTIH 32 MHBECTHIMOHEH HeAH, a
HE 32 II0A3BAHE,

Herma peaansupyema crodinocr e TPEAIIOAATAEMATA IIPOALKHA TIEHA B HOPMAAHHA XOA HA CTONAHCKATA
AEIHOCT, HAMAACHA C HEOBXOAMMITE PA3XOAH 32 3aBBPIUBAHE HA IPOH3BOACTBEHUH ITHKLA M pasxoawuTe,
HCOBXOAMMI 32 OCBINECTBBANE Ha poaakGara.

Mateprasnure saracy ce onenspar or TPCAIPUATHETO, TO OLECHBA CIOKOBO-MATEPHAAHUTE 3ATTACH IO
TIO-HMHCKATA OT AOCT2BHATA H HETHATA PEAAHSMPYEMA CTOIIHOCT, KaTo PAa3ANKAT2 CE OTYMTZ KATO APYTH
TEKYIIIM Pa3X0AH 34 ACHIOCTTA.

Aocrasrata croiinocr BrarouBa CYMATA OT BCHYKM DAsXOAM IO 3aKYITyBAHETO, TPEPABOTKATA, KAKTO 1
APYTH PasXOAH, HALPABEHH BB BP'h3KA C AOCTABAHETO HM AG CEIAITHOTO ChCTONIHE 1 MECTOITOAOMKEHHE,
He ce rarouBat B pasxoaure mo 3aKyIyBaHe:

T CKAZAOBHTC Da3XOAH 32 ChbXDAHABAHE Ha MATEPHAAHITE 3aITACH,

- 2AMHHHCTDATHBHHTE Pa3sXOAM;

- unancoBuTe pasxoAm;

= USBBHDEAHHTE PA3XOAH.

Tesu pasxoau ce oTamrar xato TEKYIU pasxOAH 32 IIEPHOAA, 1IPE3 KOHTO €4 HSEFHPIIIEH,

Pasxoanre 3a npepaborka srAroumar TIPCKM Pa3XOAM H CHCTEMATHYHO HAYHCAABAHH IMOCTOSHHM H
TPOMEHAMBH OBINONPOMIBOACTBEHH PAsKOAH.

Ilpexurre pasxoam ca: pasxoan 3a MATEPHAAM, DA3XOAH 32 PabOTHA 3allAaTa Ha pabOTHHIHTE 3aeTH B
OCHOBHOTO NPOMIBOACTBO, HPCKH NASXOAM 32 BLHIIHH JCAYTH OT TOAH3IIbAHITEAL,

Ipomenarenre ofmonpoussoscTsens PasXOAM €2 DASXOAM 34 €A.CHEPIVA, BOAA H ADYTH KOHCYMATHBY,
KOWTO 34BHCAT HPAKO OT oBeMa HA NPOMSBOACTBOTO, HO HE MOTAT Aa ce OTHECAT KOHKPETHO II0
ONPEAEACH AOTOBOD MAM IIOP'BYKA,

Pasnpeseaenuero ma npomemausnre pasxoAm B cebecToliHoCTTa Ha poAykumATS ce HM3EBpINBA Ha Hasa
oBema Ha IophUKaTa.

Tocrommun  obmonponssoacTses PasXOAM cCa TesH, KOMTO OCT2BAT CPABHHTCAHO MOCTOSHEHI
HE32BHCHMO OT 00eMa Ha IMPOMSBOACTBOTC. IlocTomM e OBLIOIPOM3BOACTBEHH PasxoAH ca: pasxoAu
54 AMOPTH3IALY, PASXOAM 34 PabOTHM 34TIAQTH M OCHIYPOBKH u Apyre. ChInmre ce pasupeseasT B
ceBecTofiHoCTTa H2 Ga3a HaTBAHERYE Ha HOPMAAHI KATTAITHTET Ha IPOH3BOACTBEHITE MOTITHOCTIL,
Pasxoan, kouTo e ce BrArouBaT B ceBecroiiocrta Ha ITPOHSBEACHATA TIPOAYKIIHA M CE OTYHTAT KATO
TEKYIIH 33 TEPHOAA Ca:

" FOAMHECTRA MATEPHAAM, TPYA M ADYTU IDOM3BOACTBEIH Pa3KOAH HIEBH HOPMAAHUTE TPAHMITH,

= Pa3XOAM 32 CHXPAHEHME B CKA2A,

- AAMUHHCTP2THBHE Pa3xOAH.

= Pa3%0AM IO mMposzxbnre.

Hotpebacrmero Ha Matepuasmy sarmacy ce omerssa mo CPEAHO [IPETETACHA CTORHOCT.

Baemanun
Karo kpeawrn u ssemarms snsnuxmasn TIPPBOHATAAHO B IPEATIPHATHETO C& KAACHPHIIHPAT B3eMAHMA
BRSHUKHAAM OT AMDEKTHO MPEAOCTABAHME HA CTOKH, YCAYTH, TIAPH HAM ITAPHYHM CKBHBAACHTH Ha
Aebrropr.
IIppronagasso Tesn Baemanms KPEAHTR ce OLeHABaT Iio cebecToiimocT.
Caea TBPBOHAYAAHOTO HpH3HABATC KPEANTHTE M BIEMAHHUATA OT KAMCHTH H AOCTABYHITH, KOMTO Ca Ge3
(DUKCHP2K MIAEK Ce OTUMTAT IO cebeCTORHOCT.
Kpeamzre n Bsemanmara or xamewm u AOCTABHHILI, KOMTO €4 € (PHKCHPAH HIAEK C€ OTIMTAT IO
aMOPTHSMpAHATA MM CTOHHOCT. EcpexTupruat Anxsen mpomenr e OPUTHHAAHHAT IPOIEHT, OHPEACAEH C
AOTOBODA.
Onpepeasnero ma oBesnenxara ce M3BEPITBA Ha (a3a Ha MHAMBUAYAAEH ITOAXOA 34 BCAKO B3EMAHE 1O
PelIeHEE Ha PBKOBOACTBOTO.
Obesnenkara Ha B3eMaHUATA € OTUeTeHa B crotBercrsue e CC 32 “@uuancosn wHCTpyMenTH” Kato
pasauKa MemAy GAAAHCOBATA CTOMHOCT Ha BIEMAHETO OT KAMEHrT4 I HETOBATA Bb3CTAHOBUMZ CTOHMHOCT U
€€ OTHHTA KATO TEKYIIH PA3XOAH 34 IIEPHOAA .
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Aambrmre 3a Bp3cTaHOBBANE Cce TPEACTABAT ITO OPHTHHAAHHA PASMEDP HA CYMATA Ha B3EMAHETO,
Apyrmre Bsemanma ce mpeacrasaT o cebecroioc.

Kato xpatxocpounn ce KAACHDUITMPAT B3EMAHMA KOHTO ca:
- bes buxcupan masex
- CBC PUKCHPAH IIAAGK M OCTATHYEH CPOK AO ITAAEKA A EAHZ TOAHHA OT AATaT2 Ha PHHAHCOBHSA
OTYeT.
Kato amarocpounm ce KACHDULIMDAT B3EMAHIA, KOHTO ¢a ¢ PHKCHPAH MAAGK M OCTATRYEH CPOK AO
TTAAGKA HAA €AHA TOAMHA OT AATATA HA CBCTABAHE Ha TOAMIIHD BHHAHCOB OTvET

Ilaputsu cpeacrra
HaquHI/rre CPEACTBA BKAFOYBAT TMAPHYHH CPEACTBA B 6pof/i HB 6ESCPO‘IHH ACITO3UTH, ChOTBETHO B AEBa
¥ BB BAaAyTA.
Hapmmm"e CKBHUBAACHTH Ca KpamocpquH, BHCOKOAHMKBHAHIT HHBECTHITHH, KOUTO €4 AGCHO OGP‘LH_IB_EMH
B KOHKPCTHM IADHYHH CYMH B CHABDKAT HE3HAYHTEACH PHCKE OT IPOMHAHA B CTOHHOCTTA HM.

Pasxoau 3a Gbaenm OePHOAK
Karo pasxoan sa Geaemm HEPUOAM C€ MPEACTABAT IPEATAATEHNTE PASXOAH, KOMTO KACALT CAEABAITIH
OTHETHH HEPI’IDAPI 1 HSBBPHICH}i PaSXOAH 3a HOAY"-IG.‘BHHETO Ha HPI/IXOAH, 34 KOHTO HPHXOAHTC HE Morar
A2 BBAZT HAACKAHO OIPEACACHH KbM AATAT2 Ha (DHHAHCOBHSA OTYET.

CobcrBen xanuras
IIpeanpustnero npraara kormenmsTa 3a TOANBDIAHE Ha (DHHAHCOBHA KAITHTAA.
Cuura ce, ve npeanpuaruero TOAABPIKA COOCTBENHA CH KAITITAA, KOTATO HETOBHAT CTONHOCTEH pasuep B
Kpaf Ha OTIETHHA IIEPHOA € HAN-MAAKO PaBeH Ha PasMepa My B HAYAAOTO HA OTYETHHA HEPHOA, CAEA
TIPHCTIAAANE HA: BAOKCHHA KAIMTAA OT COBCTBEHHIMTE mIpes TIEPHOAZ; CYMEITE, PASITPEACACHH MEXAY
cobcTBenmIITE; HPEONCHKATA, OTPAa3eHA B CODCTBENMH KaITuTaa. Ioanppixamero ce H3MEpBA B
HOMHHAAHY [TAPHYHH CANHHIIL.
CoBeTBeHmAT KAUKT2A H2 IPEATPHATHETO CE CHCTOH OT:
OcroBeH KamuTaA BRAFOYBAN :
3aNMCaH KAIMTAA ~ HPEACTABEH [0 HOMHHAAHA CTORHOCT CBIAACHO ChAEGHO peIenye 32 perncTpars
ITpemuu ot emrrcun
Peseps or mocaeapamu orenxm — dopmupan mo memckpammaTa 32 oTUHTAHE ycTaHosern B CC u
TIPHAATAHATA CICTOBOAHA TOAHTHKA,
3axomoBY pesepsr — obpasysanu ot PA3LIPEACACHHE HA fIewaAba ChIALCHO H3HCKBAHIIATA Ha Tsproecius
3AKOH.
Peseps coraacHo yupeamnresen axt
Apyru pesepen — obpasysanu mo perenne Ha COOCTBEHUITATE Ha KAITHTAAL
DHHAHCOB Pe3yATAT BRAIOIBALT:
Hepasnpeaeaena knm aatata wa bumancosus orer HATPYHaH4 Ie9aAba OT NPEAXOAHM ITEPHOAH,
Henoxpura xbm Aarata Ha chumancosmns oruer HaTpPynaHa 3aryba OT IPEAXOAHH TIEPHOALL
[Teuanba/sary6a or IIEPHOAR.

lIpeanpraTrero e npreao cueroBoAHa moAMTHKE A2 OTpasABa KOPEKLHA OT IPOMAHAZ HA CUCTOBOAHA
TOAMTHEA M (DYHAAMEHTIAHM IDEIIKH UPE3 KOPHIHpaHE H4 CIAAOTO Ha HEPASIPEACACHAT
neqanba/saryba B HaTAAOTO HA OTweTHMA neproA crraacHo CC8. CpasmuTesmara uudopMarus 3a
TIPEAXOAHNTE IEPHOAM CC¢ NPEHITHCAXBA C pasMepa Ha kopekimure. Korato Hamasenmmero ma
HEPA3IpEACACHAT2 Iedanba € [O-roAIMO OT CaAA0TO Ha HepasmpeacaenaTa mewasba npeam
HAMAACHHETO, PA3AMIKATA CE OTYHMTA KATO HEITOKPHTA 3ary5a OT MHHAAM TOAHHY.

DUHAHCOBH TACUBH
DHHAHCOE IIACHE € BCeKn IACHB, KOHTO IIPEACTABAARA AOTOBOPHO 33ABANCHHE 34
= TPEAOCTaBSHE Ha IAPMHH CyMI HAH HHHAHCOE AKTHB Ha APYTO IPEAITPHATHE;

- PasMAHA  Ha (DHHANCOBH MHCTPYMCHTH c APYTO  IIPEAUPHATHE IIPH NOTCHIHAAHO
HEDAATOLPHATHH yCAGBHA;
Kaacuduxanua na dpunancosnre macupu criopea CC 32:
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- Aspmanm 3a TBPIYBaHE - (PUHAHCOBRH [TACHBH, IIOETH OT UPEANPHATHETO € IIeA HOAY9IABAHE Ha
mevasba, mporsTigana or KPAaTKOCPOYHH KoAeOAHNA B [IEHHTE HAH B AHABPCKATE MapiKOBe,

- Avpmanm A0 macThimBame ma masexk - EHAHCOBH macuBy ¢ (bUKCHpaHO MAH ompeseAseMo
TAaIIaHe W (DHKCHPAH IMAAEK, KOHTO OPEATIPHATHETO HMA NOAOKHTEAHOTO HAMEPEHHE
BBEMOKHOCT AQ 3AT143H AC HACTHIIBAHE HA IAAEKZ HM.

- Bosumxmasu I'bPBOHAYAAHO B IPEATIPHATHETO hHHANCOBY macuBw.

Caea mepBOHaYaAHOTO TIPH3HABAHE IPEAPHATHETO OLICHIBA 10!

- Ilo amoprusmpyema croitmoct - durarcoBure nacusm, KAACHHIWMPAHH KaTO ABPKAHH AO
HACTHIIBANC HA WaA€K H (DHHAHCOBHTE IIACHBH, KAACH(DHIMPAHM KaTO BBIHHKHAAH
IThPBOHAYAAHO B IPEAIPHATHETO,

- Ilo copaBeasmsa croftmoer - ¢uHaHCOBHTE I1ACHBH, KaacuhuIupann  KaTo ABpMAHE 32
TBpPIyBAKE.

3asbaxenns
Kato gparxocpousnuy ce KACH(PHITHPAT 38ABAMKCHIA, KOUTO Ca:
- Oe3 uxcupan masex
= CBC (PUKCHPAH LAAEXK H OCTATEYIEH CPOK AO AAEKA AG CAHA TOAHI2 OT AaTaTa Ha DHHAHCOBHA OTYET.
Karo aparocpounn ce KAACHCOHITUPAT 3aABANKEHHS, KOHTO €A ChC (PHKCHpaH Iasek m ocTaThyeH CpoK
AO TIAACHKA HAA CAHA TOAHHA OT AATATA HA ChCTABANE Ha DHHAHCOBHA OTUET.
Kpeaurs, Toproscxku u Apyrm saabAsmcHEa ca (UHAHCOBM IACHBH BLIHHKHaAE O AHPEKTHO
HPEAOCTABAHE Ha CTOKH, YCAYTH, APH HAH IAPIHYHM EKEHBAACHTH OT KPEAHTOPH.
Caea IBpBOHAMAAHOTO TpusHABANE KPEAMTHTE M TBPTOBCKHTE 3aABAKEHHATA, KOMTO ca Ge3 churcupan
[TAAEXK CE OTYHTAT 110 OLIEHEHATA IPH [IPUAOSHBAHCTO MM CTORHOCT,
Kpeaurwre u saspaxenmsra, kouto ca ¢ cuKCHpaH MaAek e OTUMTAT o AMOPTH3HPAHATA HM CTOHHOCT,
Edpextuprusar suxsen mporer ¢ OPHIMHAAHMAT MPOIEHT OIIPEACACH C AOTOBOPA.

AaHbunn 3apzbaskenus
TeKyIIerTe AAITHYEE 3aABAKEHHA HA TPEAUPHATIETO HE IPOH3THYAT OT AOTOBOPHH B3aNMOOTHOIICHAS
HE C¢ KAACHDUAIHPAT K210 (DHHANCOBH TACHBH,
Texymuar aamrsk 3a Texymaa u TMPEAXOAHH IIEPHOAM CE IIPU3HABA KATO ITACHB AC CTENEeHT2, AQ KOATO He
e naare. TeKyInnATe AANBUHE TACHBH 32 TEKYLIHA M IPEAXOAHH TIEPHOAH CE OLICHABAT IO CYMATA, KOATO
CC OYaKBa Aa G'BAC MTAATEHA HA AATBYHIITE OpI'aHPI HPH HPHAHI‘HHC Ha AAHBYHH CTABKH H AAHBYHM
32KOHM, ACHCTBAIIA KM AATATA Ha GaAamca.

Aoxoan Ha IepPCoOHAAA
Aoxoanre ma HIEPCOHAAA €A BBIHAIDDKACHHATA [PEAOCTABEHH OT IPEATPHATHETO HA IIEPCOHAAA B
3aMAHA HA ITOAOKEHMA OT HETO TPYA, BKAFOYBAINM: KPATKOCPOYHE AOXOAH, AOXOAH CAEA HAIIyCKAHE,
ADYTH ABATOCDOYHH AGXOAM, AOXOAH IIPH HAIYCKAaHE, AOXOAH 10A hopMaTa Ha KoMIIEHCAIIHE ¢ AKITHH
HAH ASAOCBE OT COOCTBEHMH KalliTaA,
B soxocauTe ma LIEPCOHAAA €€ BKAFOUBAT M BBIHAIPAKACHIATA 11O AOIOBODH 32 JIIPABAEHHE H KOHTPOA,
BBIHATPLKACHHATA IT0 H3BBHTPYACBH IIPABOOTHOIIEHMA HA HACTH AMITA,

Kato saabamenns xom TEPCOHAA M OCHIYPUTEAHM OPTANM3AIMH Ce KAACHDHIMPAT 3aABAKEIHA Ha
IPCAIPHATHCTO 110 ITOBOA HA MHHAA TPYA, TOAGKEH OT HAETHH [ICPCOHAA M CHOTBETHHTE OCHTYPHTEAHM
BHOCKM, KOMTO C€ H3HCKBAT OT 3aKOHOAATEACTBOTO. (BIAZCHO H3uckBaHKATA Ha CC ce BKAIOYBAT H
HATUCACHHTE KDATKOCPOYHM AOXOAM HA IEPCOHAAZ € TIPOH3XOA HEIIOASBAHM OTIYCKH HA TIEPCOHAAA U
HaqmcAeHUTe HA Ga3a Ha aeficrBamuTte crapem 32 OCHIYPABAHE, OCHIYPHTEAHH BHOCKM BBPXy TE3H
AOXOAML.

Ioaaramure ce cymu sa ROMIICHCHPYEMH OTITyCKH Ha MEPCOHAAL CE OTHUMTAT KATO 3aADAMEHHE I KaTo
PasxOA, CBBP3AH ¢ KPATKOCPOUHHTE ACXOAH HA HEPCoHaAA,

3a HeHaTpyIBanTHTE Ce KOMIICHCHPYEMI OTIYCKH HPEATIPHATHETO He TIPU3HABA 32ABAMKEHHE H PASXOA AO
MOMEHTA Ha OTHYCKa, Thil KATO TPYAOBMAT CTak Ha TIEPCOHAAA HE YBEAHMAB2 PasMepa Ha 0BesleTeneTo,
[IpeanpusTieTo HAMA MOATTHKA 32 HATHCABAHE HA ABATOCDOMEHN ACXOAH Ha ITEPCOHAAA.

Aoxoamre 1pm HAlyCkaHe, IIPEAOCTABAHH Ha IIEPCOHAAL, BKAIOMBAT TAOBAAHA CyMa, OIpEACAEHA
32KOHOAATEAHO HAH YPE3 AOTOBOPHO MAM ADYTO CIOpasyMeHHe
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Aoxoante mpu HAITyCKAHE HE OCHIYPABAT HA ITPEAIPHATHETO (YbACIIH HKOHOMHYECKH M3TOAH, ITOPAA
KOETO C€ NPH3HABAT 34 PA3XOA B MOMEHTA HA BH3HUKBAHETO MM, Koraro aoxoawrre IIPH HAIyCKAHE CTAHAT
HSHCKyEMH 32 TI0BeYe OT 12 Mecerma cAeA ABTATA HA CHETOBOAHMA Gaamce, ce oTIHTaT AHCKOHTHPZHM 4pe3
KOC(PHIHEHT.

ITposuany, ycaosun 3asbaskenus u YCAOBHU ITACUBH

IIposnsna ce IpusHABA, KOTATO Ca M3ITBAHEHH CAeARTTE KpUTepHm:

" TPCAIPUATHETO HMM2 TEKYILO MPABHO MAHM KOHCTPYKTHBHO SIABAKEHHE KATO PE3YATAT OT MHHAAK

CHLOMTHA KbM AATATA HA HATOTBAHETO Ha Basanca;
T M2 BEPOATHOCT 32 [IOraCSBAHE HA 3aABAKEHHETO A2 G/bAE HeoBXOAMM [APHYEH IOTOK OT
PECYPCH, BRAIOYBALIN MKOHOMIECKH H3TOAM;

- MOKe A2 ObAC HATIPABEHA HAAGKAHA OICHKA HA pasMepa Ha 3aABAKEHHETO,
PasmepbT Ha nprsuatara mposmsua PGB A2 Gbae Hait-AoGpara NPHOGANSHTEAN] OLIEHKA HA PA3XOAMTE,
HeOBXOAMMH 32 IOKpHBAHE Ha TEKYILOTO 3aABAYKEHNE KbM AATATa Ha Baranca,
Haii-A0Bpata onerxa ma paszoanre, HeobxoAmmr 3a LIOKDHBAHC HA TEKYILIO 32ABAKEHHE, & CyMATa, KOATO
HPEAUPHATHETO 61 IAXTHAC HPOIOPIMOHAAHO 34 [IOrACHBAHE Ha 33ABAKEHHETO KbM AATaTA Ha Basamca
HAM 32 A2 TO NPCXBBPAM KbM TPEra CIPAHA II0 CHINOTO BpEME; HeCTO 0029e € HERBIMONHO HMAH
HICOIPABAARO CKBIIO A2 C€ TOTACH MAM HPEXBBPAH 33ABAKEHHE KbM ALTATR HA Bananca; BbIOpexy Tosa
OUEHKATA HA CyMATa, KOATO HPEANPHATHETO GH ITAGTHAG, 33 A4 MOTACH AL HPEXBBPAM 33ABAMKEHHETO,
TIPEACTABAMBA HAH-AOOPATA OLCHKA HA PAa3XOAMTE, KOMTO GHxa GHAL HEOBXOAMME 33 ITOKpHBaHe Ha
TEKYINO 3AABAXKEHHE KbM A2TATA Ha Gasarca;
Ouenxerre ma pesyarara u ¢puHancoBHA echext ce ONPEACAAT OT PBHKOBOACTBOTO Ha IPEAPHATHETO, KATO
C€ B3CME IPEABHA M MHHAA ONHUT C HOAOBHN TPAH3AKIIHH H B HAKOM CAYYAH AOKAZAM HA HE3aBHCHMH
CKCLEPTH; B3CMAT C€ MPEABMA H BCHYKH OBCTOATEACTBA, HACTBOHAM KaTo CAEACTBHE OT CbOHTHA CAeA
AATaTA Ha BasaHca.
Hposnsuara ce msmepra IpeAH 00Alrane ¢ AaHBIM, KATO IIOCAEACTBHAIA OT 0BAaraHETO ¢ AAWBIH ce
OTHHUTAT B CHOTBETCTBHE CbC CC 12 - Aampiu ot mewanbaa,
Korato ce owaxsa, ge maxow wanm Beuvxn reoBzoam 3a Ch3AABAHETO Ha NPOBM3HA PASXOAM ITIe Obaar
BB3CTAHOBEHH (HAIPABCHH 3aCTPAXOBKH), Bh3CTAHOBABAHETO Cé ITPA3HABA TOTABA M CAMO TOT2Ba, KOTATO €
TIPAKTIFIECKI CHIYPHO, € TE3H CPEACTBA ITIE CE BBIBBPHAT, aKO UPEATIDHATHETO YPEAH 32ABAMECHHETO CH.
BrsewpHatiTe cpeactsa TpAGBA A2 CE TPETHDAT KaTO OTAGACH aKTHE, Mpysmataar pasmep Ha
BBSEBPHATHTE CPEACTBA He GHBA A2 HaABMIIZB2 PasMepa Ha LIPOBH3MATA,
IIpoBmamrrte ce mpepasraemaar kbM Aatata Ha Beexw Gasaric H CE HNPEHITHCAABAT € IIEA AA CE OTPASH
TEKYINATA Hai-A00pa ouenka. AKO Bege He e BEPOATHO Aa Obae HEOBXOAMM H3XOAMI MOTOK pecypen,
BRAYOUBAINH MKOHOMHYECKH IIOA3H, 33 IIOTACABAHE HA 32ABAKEHNETO, ITOAABPAKAHETO HA IPOBHAHATA
CAEABA A4 C€ IIPEeKpaTH,
llposusmure 3a saabakenws ce mpusmarat B P23MEep Ha OPEAIIOAATACMOTO 3aABANEHIE M CE€ OTUHTAT
KaTO TEKyLIH ADYTH PasXOAM, KATO C€ B3E€MAT IIOA BHUMAHME: 4) PHCKOBETC, HECHIYPHOCTTA M
HPEAITOAATAEMITE AATEPHATHBHH PE3yATATH; 6) AeHcTBanuTe TrA3APHH LCHH M Bb3MOXHHTE TPOMEHH B
TEXHHTE CTOHHOCTH,
B} BBIMOMKHH GBACIIH 3AKOHOAATEAHET ¥ TEXHOAOTHYMIL IpOMeHH.
POpMUPAHATE TEKYIM 3AABAKCHHA OT HAMHCATBAHE Ha TPOBHMSHH CE OTYHIAT KaTo IlpoBmsmu 3a
JAADANEHISA,  OTAGAHO OT CBLINECTBYBAITHTE 38ABANCHHA 33 AeHHOCTTA Ha IIPEATIPHITHEFO,
[Ipeanpusrrero e opramusupaso amassmams oraermocr 32 32ABANEHHAT2 OT IPOBUSHY B 3aBHCHMOCT
OT MOPOAHANTE TH CHOMTHSA,
OrmucanaTa HewsmaaTeHa wacr o 32ABANKEHUETO, (POPMHPAHO OT IPOBHAHI, C€ OTIHTA KaTo chrrraricos
OPHXOA,
VeAoBEH 3aABAKEHT
YCAOBHHTE 30ABAXCHNA He ce IPUSHABAT B Basamca Ha IPEATTPHATHETO,
VCAGBHOTO 3aABAMCHIIE CE ONOBECTAB, OCBEH 4KO BEPOATHATA HEOOXOAMMOCT OT H3XOAAII IrApHeH

BPEMETO,

Koraro mpeanpuatuero e OTTOBOPHO 3aCAHO M ITOOTACAHO 34 ABACHO B32ABAMKEHHE, UaCITAa OT
S2ABAMCHHUETO, KOATO TPAGBA A2 CE IIOKpHME OT ApyrHTe CTpaHM, c¢ TPETHPA KaTO YCAOBHO 3aABAMKEHIE,
Hpeanpusruero mpusmara upormsma sa wacrra or SAABAMKEHHETO, 33 KOATO CBINECYBYBA BEPOATHA
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HCOﬁXOAH'MOCT OT HM3XOAAIL IAPHYEH ITOTOK PECYpCH, BRAFOYBaIM HKOHOMHYECKH H3TOAM, OCBEH B
HBKAIQOYHTEAHO peAkHTE CAYYAH, KOT4TO HE MOXKeE Ad 6’T:AC HAMPABEHA HAACKAHA OLICHEKA,

Y CAOBHH aKTHER

VcAOBHETE aKTHBH He ce TIPU3HABAT BB HHHAHCOBHTE OTUETH, AO MOMEHT?, KOTATO PEAAMIAIIMATA HA
TIPHXOAR € MPaKTHYECKH CUIYPHA, TOTABA CELPIAHHAT C HES AKTHE He e YCAOBEH 2KTHB M IIPH3HABAHETO
My € HeoBXoAHMO.

HPCAHPI/IH'IHETO OIIOBCCTABA VCAOBEH AKTHB, KOI'daTO IIOCTBIIBAHETO Ha TICTOK HKOHOMHYECKH IIOAZH €
BCPO}ITHO‘

Uyxaecrpanna sasyra
CACAKHTE B UVHKACCTPAHHA BAAYIA Ce BIIHCEAT [TBPBOHAAAHO KATO KbM CYMATA Ha WyKAECTPAHHATA
BaAyTa C& NPHAATA NEHTPAAHHA Kype Ha Brarapeka Hapoana Banka (BHB) wpMm AaTata ma caeaxaTa,
3aKyIenara BaAyTa ce OLEHABA O BAAYTHHA KyPC Ha IIPEAOOHBaHeE,
Ilposasenara BaayTa ce omenssa mo BaAYTHMA KyPC HA NpoAkGaTa.
Kypcosure pasaumu, spsumxsarmm VIPH YPEKAAHETO HA TEIN MADUYHH TOSUIINE MAW [IPH OTTHTAHETO Ha
TESH NAPHYHE IOSHIME IIPH KYPCOBE, PA3AHYHI OT Te3H, 10 KOMTO Ca BHAK 3ABEACHH, CE OTIHTAT KATO
GurarcoBy npHXOAR MAH bHHANCOBH PasxoAn 3a neproaa, B KOHTO Bh3aukBat. [apuunuTe mosmmy
IYKACCTPAHHA BaAyTa KbM 31 aexemspu 2020 roamma ca omeHenu B HACTOAIMMA (DHHAHCOB OTYET IO
sakarouuTeARHA kypc ma BHB. Tekymo mpes roammata chraacmo CICTOBOAHATA ITOAUTHKA CE MPABH
NIPEOLEHKA Ha BAAYTHITE [TOSHITHH MECETHO,

AaHbImM oT newaabara
Texymure aakenm ot meuasbara 3a TEKYIUHA X TPEAXOAHH ARHBIHH ITEPHOAH Ce HPH3HAST KaTO [IACHB
AO pasMepa, A0 KOHTO He ¢a nAaTenu. B CAy9aH, e Beqe [TAATCHHTE AAHBIH OT IIegarbaTa 3a TEKYIEHA H
TIPEAXOAHH IICPHOAN HAABHMINABAT ADAMKIIMATA CyMa 34 TE3W MEPHOAH, IPEBUIIECHHETO CAEABA A2 CE
TIPHSHAE KATO aKTHE.
Texymndr sampk oT mewasbarta ce OIPEACAS IO AAHBMHUTE CTABKH, KOMTO CE MPHAATAT KM A2TATA Ha
¢puHARCOBUA OTUET.
Texymmar samex or meuasbarta ce [PEACTaBA B OTYCTA 3a NPHXOAHTE M PAIXOAMTE K2TO Paszoa 3a
AGHBIH OT mevasbaTa 3a HmepHOAA, ¢ KOHTO Ce HamaAmBa CYETOBOAHATA Ime4asba HAM ce yBeAmuana
CHETOBOAHATA 3aIy0a, OCBEH B CAYIAHTE KOTATO AAHDKBT PL3HIKEA B PE3YATAT HA ONEDAIIMA MAH
cebrTHe, KOCTO € TPH3HATO NPEs ChINUA HAH PAasAHYEH OTMETCH IEPHOA AHPEKTHO B COBCTBEHIIA
KAIIFTAA.
AKTHB 110 OTCPOYEHH AZFBII ce NPHU3HABA AO CTEIEHT?, A0 KOATO € BEPOATHO A2 HMa GhAeIm AAHBYHIT
IIe92A0H, CPELLy KOMTO MOKE A2 Ce HPHCITAAHE HAMAASEMATA BPEMEHHA PA3AMKA, AAHBIHATA saryba mam
AZHBIHHA KpeauT. Tpeanpusrrero TPEPAITACHKAZ KBM AATATA HA BCEKH OTUET HEITPHU3HATHTE AKTHBH 11O
OTCPOYEHN AGHBIH M 8AAAHCOBATA CTOMHOCT Ha TPH3HATHTE AKTHBH 110 OTCPOYCHH AAHBIH, 32 A3 CE
TIPEIICHH OTHOBO CTEIICHTA Ha BEPOATHOCT A4 UM AOCTATHYIHE ObACIII AdHBur Tewaby, CPEIIy KOMTO
MOJKE Ad C€ IPHCIIAAHE HAMAASEMATA BPEMEHHA Pa3AMKa, AAHBYHATA 3aIy02 MAM AANDIHHA KPCAJIT.
Onpeaesenunt Bupxy obaaraemure BDEMEHHHM PASAHKH AAMBK OT nevaAbaTa ce IPH3IHABA K4TO IACHB 110
OTCPOYUEHM AAHBI.
Iacus 110 oTcpoueHn aarrsim ce TPH3HABA 3AABAMUTEAHO 32 BCHYKH BB3HHKHAAY OBAATaeME BPEMEHHN
PA3AHKH,
AKTHEWNTE W IracHBUTE 1O OTCPOHEHH AAHBLM CE OLCHABAT IO AANBYHHTE CTABKH ChIAACHO AAHBIHOTO
3AKOHOAATEACTBO, ACHCTBAINO 32 IIEPHOAMTE, B KOHTO C& OYAKBA AKTHBLT A2 Ce PEAAMBHPA HAH TaCHBBT
Aa ce ypean. OLEHABAHETO CACABA AR OTPa3fBa AAHBYHUTE ePEKTH Ha HAYMHA, 110 KOO HPEANTPHATHETO
OYAKBA Ad BB3CTAHOBH AKTUBHTE HAM A2 YPEAH IIaCHBHTE.
B cayuamre xorato 3a PasAHYHHTE KOMIOHEHTH HA AAHBYHA Heuaaba ce NPUAATAT PA3AHYHH AAEBYHY
CTABKH, AKTHBHUTE H ITACHBHTE ITO OTCPOYEHM AAHBIM CE OIEHABAT 1O edextrrraTa (u/HAK KOHKPETHATA
OYAKBAHA) AAHBYHA CTABKA CBTAACHO AAHDBUHOTO 3aKOHOAQTEACTBO Ha 0a3a Ha OYAKBANATA AAHNBIHA
neuaAba 32 TEPHOANTE, B KOHTO AKTHBEBT e PeaAMSHDA HAK DACHBET CE YPEAHL.
HMsmeneruara Ba akTHBHTE B TacHBHETE mO OTCPOYEHH AAHDIE, OCBEH Te3H, KOHTO 4 AEOHTHpAHHA WAH
KPCAHTHDAHH AHDEKTHO B COBCTBEHHH KaITas, ce IPEACTABAT BBE DHHAHCOBHA OTYET KATO PasxoA 3a
AAH'BITH OT IIeuaabara,
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Hpomana’ra B CyMaTa Ha AKTHBHTE @ HOACHBHTE 10 OTCPOYCHH AAHBIIM, KOHTO A ACGHTHpaHH HAH
KPCAHTHPEHH AHPEKTHO B COGC’I’BEHH& KallF'TaA Ce OTYHTA B CBIIIaTa, 6aAﬂ.H'COBa CTATHA.

Auzunr
Kaacuuxarmara wa amsmrmopmre AOTOBOPHY CE OCBIIECTEARA B HAYAAOTO HA AM3HNTA Ha 5asara ma
kpurepnu. [lpn mpomsma Ha ycaoBmMATA Ha AmsEHTOBIS AOTOBOD, KOHTO BOAAT A0 HPOMAHA Ha
KPHTCPIIITE, CE M3BBPIIBA HOBA KAACHDHKAITHA Ha AMBHHTIOBHTE AOTOBODH.
Pasrpamirapanerc mexay bUHAHCOB AMSHHT ¥ EKCIIAOATAIMOHEH AHMSHET UDH TAXHOTO TEKYIIO
OTPasfBaNe W NMEPHOANMHO HPEACTABAHE BBB (DHHAHCOBHTE OTIETH Ce HU3BBPIEA B CHOTBETCTBHE C
MPHHIETIA "IPCAHMCTBO Ha ChABpPRARHETO npea opmata”.
Amsurros AOTOBOD C€ KAACH(DHLIIPA KATO duHaHCOB, KOTATO!

- Haemoaareasr mpexprpas ma mHaemaTers pomuxm PUCKOBE H H3TOAH, CBLPSAHH CbC
COBCTBEHOCTTA BHPXY aKTHBa;

- HaCMOAATEAAT NPEXBLPAA HA HAECMATEAL COBCTBEHOCTTA BBPXy aKTHBA KbM KDAfi H4 CPOKA Ha
AHSHHTOBHA AOTOBOP;

- HACMATEAAT IIPUTEXABA ONLIMA 32 3aKYIYBAHE HA AKTHBA Ha LEHA, KOATO CE OUAKBA A2 Obae
SHAYHTEAHO IO-HMCKA OT CHPABEAAHMBATA CTOMHOCT KBbM AaTaTa, HA KOSTO OILIMATA CTaBa
H3ITbAHHMA, K2TO B HAYAAOTO HA AH3WHTOBHA AOCTOBOD B TOAAMA CTEIIEH € CHIYPHO, Ye OIIHATa
e &bae yropammena,

" CPOKBT HA AMSHHTOBMA AOTOBOD LIOKDHBA MO-TOASMATA HACT OT HKOHOMHYCCKHA XHBOT Ha
AKTHB2, AOPH aKO IIPABOTO HA COBCIBEHOCT He € TIPEXBBPACHO;

© B HAYMAAOTO HA AMSHHIOBHA AOTOBOpP CETAllINATA CTOMHOCT Ha MHHUMAAHHNTE AM3HHTOBY
TIAAITAHHA CE PABHABA HA CHPABEAAMBATA CTOMITOCT Ha HACTHS aKTHB,

" HACTHTE aXTHBH MMAT CHENIH(HYEH XapaKTep, KATO CAMO HAEMATEART MOe A4 TH EKCIIAOATHPA
Bes H3BBEPIIBAHETO HA CHINECTREHT MoarbHKaI,

Baemanusra 1 sapbAKeHMATA IO AOTOBOPH 33 (DMHAHCOBHAT AMSHHT c& TIPHSHABAT CBOTBETHO KATO AKTHB
H ITACHE B CYCTOBOAHHA DAAZHC Ha HAEMATEAT C PasMep, KOHTC B HAYAAOTO HA AMIHHTOBHA AOTOBOp &
PABEH Ha CLPABEAAMBATA CTOHAHOCT H2 HACTHS aKTHB HAH, 4KO € [O-HICK - TIO CErallHATa CTOMHOCT Ha
MHHEMAAHWTE AHSHETOBY IAANAHH,

IIpu urancos amspuTos AOTOBOP, KOTaTO HPEAIIPHATHETO € HAEMATEA:

T OTHHTA KaTO 32ALAKEHHE OIIPEAEACHATA B AOTOBOPa 0B1a CyMa HA H2EMHHTE [TAAITAES;

T JAINCEA HACTHA 2KTHMB 11O CHPAaBEAAWBA CTOMHOCT MAN Cbe CTOMHOCTTA HA MHHHMAAHHTE
AMBHHTOBY IIAALIAHHA, 2KO TE C2 ITO-HUCKIL,

- OTYHTA KaTO (PHHAHCOB PA3X0A 32 Hhacmn TICPHOAM PASAMKATA MEHAY CITPABEAAMBATA CTOMHOCT
Ha HACTHA aKTHB U OBIIATA CyMa Ha AOTOBOPEHMTE HaeMHK TIAQIIAHWA,

" MPHSHAR2 KATO TEKYIX (PHHARCOB PASXOA 34 IIEPHIOAL HACT OT pHEIAHCOBHA PasxoA sa BpAemu
TIEPHOAH TIPONOPIMOHAAHO Ha OTHOCHTEAHHS ASA HA ABAKIMHTE MHHEMMAAHH AWSHHTOBH
ITAZIIAHNA IO AOTOBOpA 34 IEPHOAA B 0BNIaTa CyMa Ha AOTOBOPEHHTE HACMHY NAAIAHKS,

T TATHCAME AMODPTHSALMA Ha aMODPTH3HPYEMUTE HACTH aKTHBM - B ChHOTBETCIBIE ¢ FB3OpPHETATA
AMOPTH3AIMORHA IOANTHKA 32 HOAOGHM aMopTHIHpYeMH coBCTBERH AKTHBH;

- HAMAABA 3IABAXKEHUETO CH C H3IAATEHHTE IIPE3 CPOKA Ha ACTOBOPA CYMH.

Ilpu dburancos amsuuros AOI'OBOD, B CAYYaUTE KOraToO MPEATIPHATHETO € HAEMOAATEA:

" OTHHT2 KaTO B3EMaHE ONPEACACHUTE B AOIOBOPA HAEMHM TAAIMAHHA; B CYMATA HM CE BKAIOYBAT:
CHpaBeAAMBATA (IPOADKHATA) NMEHA HA OTAAACHHA 4KTHB; Pa3AMKATA MeKAY oBmata cymMa ma
ACTOBOPEHMTE HACMHH HAANIAHHA H CHOPABEAAMBATA LIEHA Ha OTAAACHHA aKTHB, KOATO Ce
OTPA3fABA KATO (PHHAHCOBH IIPHXOAM 32 BbACHIH IEPHOAM;

- OTHHCBA OTAAACHHA AKTHE 110 HETOBaTa GaA2HCOBA CTORMOCT;

©  OTHHTZ B TCKYIIAA ICPHOA (PHHAHCOBHTE NPHXOAM 32 GHACIIH TEPHOAH IPOHOPIIOHAAHO Ha
OTHOCHTCANHA AA Ha IHOAAEKAITHTE Ha IOAYIABAHE CYMH IO AQTOBOPZ 33 NEPHOAA B 0OIATA
CyMa Ha AOTOBOPCHHUTE HAEMHH [TAAINAHELS;

- OTYHTA B HAMAAGHHE Ha B3E€MAHETO IO AOCTOBOPA HOAYIEHHTE NPE3 CPOKA HAa AOIOBOPA
ITAATITAHHA

Korato npeanpuaruero e maemopares mo CKCHAOATALMOHEH AH3HHIOB ACIOBOP:

T OTYNTA UPEAOCTABEHHTE AKTUBH B CBOA CYCTOBOACH BaAAHC H M HAYHCAABA AMOPTH3AITHH

(xoraro Te ca AMOPTH3HPYEMH);
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T OTPasiBa HAWHMCACHHTE B HETOBA NMOA3A HAEMHH BHOCKH KATO ITOCTBITACHIS OT mpoAaxbH B
TCKYIIMA TIEPHOA;
" HATHCACHUTE PasXOAM 33 aMOPTH3ALMN CE OTPA3MBAT 34 CMETKA Ha TOCTBIIACHHATA OT HAEMa I10
CBOTBETHHA EKCIIACATALIHOHEH AHSHHIOB AGIOBOP.
Koraro npeanpusruero e maemarea o EKCTIAOATAIMOHEH AHSHITOB AOTOBOD OTYHTA:
- KaTO pasXOAH 32 BBHIIHU YCAYIH HAYMCACHHITE HACMHI BHOCKH;
- Upes 33A0AAAHCOBH CMETKH HACTHTE 2KTHBH ITO CIPaBEAAHBATA HM LIEHA.

Aorosopu 3a crpourtesctso
IIpuxoarTe no Acroropa BkArGUBaT:

" ITPPBOHATAAHATA CYMA Ha IIPMXOAR, ONPEACACHA B AOTOBODA;

T CYMATa 33 AOITBAHMTCAHHTE PabOTH, MIBBPIIEHH BCAEACTBHME HA AT AMHTEAH HU3MEHEHHUA B
0oBema Ha ACTOROpeHMTE PaBoTH, HIIAAMAHETO Ha HCKOBE H MATEPHAAHH CTHMYAHM AOTOAKOBA,
AOKOAKOTO ¢ BEPOATHO TE A2 AOBEAAT AO peasH3MpaHe Ha TIPHXOAM H Te€ MOraT Aa ObaaT
HAACKAHO H3MEPEHH.

Ipuxoanre mo Aoroopa ce HSMEPBAT IO CHIPABEAAHBATA CTORHOCT Ha IIOAYMEHOTO HAU IOAAGKAIIOTO
Ha IOAYY4BAHE BLAHATPAKACHHE.,

Cymata Ha npuxoawre mo ACTOBODA MOXKE A2 CE YBEAMMABA HAM HAMAATBA ITPEs PA3AMYHHTE IEPHOAH, B
CACAHHITE CAyYaill:

" UPCAUIPHEMATHT M KAHCHTBT CC ACTOBAPAT 33 M3MCHEHHT B oBeMa Ha paboture mAm mo
OTHOMICHHE Ha M3NAAINAHETO HA HCKOBE H MATEPHAAHM CTUMYAM W3BBH ITHPBOHAYAAHO
AOTOBOpEHHTE;

T CYMATA HA AOFOBODEHHTE IPHXOAM IPH AOTOBOP Ha Basata Ha "reppaa mema" Mome Aa ce
YBCAHYIL B PESYATAT HA KAAY3H, CBBPSAHH C YBEAMIABANCTO Ha PASXOAMTE,

T CYMATA HAa IPHXOAMTE IO AOTOBOPA MOKE AZ CE HAMAAM BCACACIBUE Ha HEYCTOHKM,
TIPOHSTIIAINK OT 3AKbCHEHME ITO BHHA HA TPCATIPHEMAYA TIPH A3ITBAHEHHETO Ha AOTOBOPA;

Vsmenennero ma obema na pabotuTe ce oTumTa KaTO MPHEOA ITO AQTOBOPA, KOTATO;

T MM BEPOATHOCT KAMEHTDT Ad OAOODH M3MEHEHHETO M CyMara Ha TPUXOANTE, IPOMITHYAIIHE OT
H3MEHEHMETO;

" CYMATA Ha PHXOAHTE MOKE A2 OBAE HRAGKAHO MaMEpeHa.

Pasxoamre 1o Acrosopa BrAroumarT:

" DAa3XOAH, KOMTO €2 CBBP3aHH NPAKO C KOHKPETHHA AOTOBOD: DasXOAHM 3a TPyA Ha oBexTa,
BKAJIOUUTEAHO OOEKTOB HAA30D; PA3XOAH 32 MATEPHAAH, H3IOASBAHH TIPH CIPOHTEACTBOTO;
AMOPTHSALHA HA MAIIHHHTE, OBOPYABAHETO H CHOPBKEHWATA, M3IIOASBAHE Mo ACTOBOPZ;
PasXOAH 34 HPHABIABAHETO Ha MAIIMHHTE, 0B0OpyABAHETO, CHOPBHEHHATA H MATEPHAAMTE AO H
OT TAOIIAKATA Ha M3THAHCHHE H2 AOrOBOD2; PA3XOAHM 33 HACMAHE Ha MAINUHA, 00OPYABAHE B
CBOPLHEHAA; PaSKOAM 32 [POEKTHPAHE H TEXHHYECKA IIOMOII, KOHTO i TIPAKO CBLP3aHH C
AOTOBOP2; MPUGAHSHTEAHH PasxOAH 3a pabord mo H3BLPIIBAHETO Ha KOPEKIHM 1 paBoTu Io
TaPaHIMOHHATA IIOAAPBKKA, BRAFOUHTEAHO OYAKBAHHTE T2PAHUHONHEH PASXOAH; HCKOBE OT TPeTH
CTpa;

" PA3XOAH, KOUTO CE OTHACAT KbM ACTOBOPHATA AEHHOCT MSOBINO I MOIAT A4 BbAaT OTHECEHH KBM
KOHKPETEH AOTOBOD: 32CTPAXOBKH; PASXOAH 32 IPOEKTHPAHE M TEXHUECKA IIOMOII, KOHTO He ¢4
TPAKO CEBP3AHH C KOHKPETEH AOTOBOD; OBIIE PasXoAH o CTPOHTEACTBOTO;

" APYTH Pa3XOAH, KOHTO MOTAT A4 B'bAAT KOHKPETHO HAYHCACHY HA KAHEHTA CBIAACHO YCAOBHATA
HA ACTOBOpa: OBIIN AAMHHUCTDATHBHYM DasxoAH; PA3XOAM 32 Pa3BOiiHA AEHHOCT, 33 KOKMTO B
YCAOBHAT2 HA AOTOBOP2 € NIPEABHAGHO 3aIIAAITANC.

Pasxoan, xouto ne ce otmacar xem AOTOBOPHA ACHHOCT HAM IE MOTAT A2 GBAAT IIPHYHCACHN KbM ABASH
AOTOBOD, Ca: OBIIH AAMUHHCTPATHBHY PASXOAH, HAIAAIIAHETO HA KOHTO He € IPEABHACHO B ACTOBODA;
PasXOAH, CBBP3aHH C MPOAZKGH; PASXOAM 34 HICACAOBATEACKA ¥ PasBoOfiHA ACHHOCT, M3MAAINAHETO Ha
KOHTO HE € IPEABMACHO B AOTOBOPA; AMOPTH3ALINA HA MAITHHHY, CBOPBXEHHA M OBOPYABAHE, KOMTO HE 4
BHAM H3MOASBANY IO AdAEH AOTOBOD H AP,

Pasxoaute mo soroBopa BrAIOuBaT PASEOAH, KOUTO CE OTHACAT KBM ABACH AOTOBOD 32 BPEMETO OT A4TATA
M@ PBIAAIANETO HA AOTOBOPA A0 OKOHYATEAHOTO MY H3ITbAHEHME. Pasxoaute, momecemu o
CHAIQUBAHETO HA AOTOBOPA, Ce BKAFOMBAT KATO 9ACT OT PASXOAHTE 110 Aorosopa. Te He ce BKArouBAT KaTO
TACT OT PasXOAHTE IO AOTOBOPA, KOI'ATO CA OCHINECTBEHI TIPE3 TEKYLIHA IEPUOA, 4 AOTOBOPLT €
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CHAFOYIEH IIpes cACABAI neproA. B Tosm caywaii Te ce orumrar xato TEKYIII PA3XOAH 32 ACHHOCTTA, 2 ITe
IO HSITbAHEHHETO HA AOTOBOPA,

pusnasane ma upuxoaute u pasxoawre 110 AOTOBOpA

Korato pesyATaTsT or eann AOTOBOP 32 CTPOHTEACTBO MOXE A2 BhAE HaAEKAHO TIpeABHACH, TIPHXOAHTE
M PASXOAHTE, CBBP3AHH C HETO, CC NPUSHABAT 34 IPUXOAR 1 PasX0AM 4pe3 CLNOCTABAHE Ha €rama Ha
H3ITBAHCHME HA AOTOBOPHATA ACHHOCT CIPAMO AATATA HA ChCTABSHE Ha buraHcoBHA OTUET.

PesyaratsT or acrosopa 3a CipouTeAcTBO Ha Basata ma "TEBpaa nema" mMowme aa Bbae HaASKAHO
OHPEACACH, 4KO €A HSITHAHEHH BCHYKH [IOCOYEHH YCAOBHA:

" TPIXOAMIC IO AOTOBOPA MOTAT A2 GHAAT HAAEKAHO HAUIICACHH;

" HMa BEPOSTHOCT IPEALPHATHETO AL IIOAYYH HKOHOMEYECKIITE H3TOAH, CBBEP3AHI € AOTOBOPA;

= Pa3sXOANTE 110 ACTOBOPA H €TAITET H2 H3ITBAHEHHUETO My MOTaT A2 OBAAT HAAGKAHO OPEACAEHH
KbM A2T4T2 Ha (PHHAHCOBHS OTHET;

"~ PASXOAHTE, OTHACAIM Ce KbM AOTOBOPZ, MOTAT A2 OBAAT HCHO ONIPEACACHHE H HAASKAHO
USIHCACHH, TaKa € (DAKTHYECKHTE PaskOAH, HATIPABENH IO AOTOBOPa, A2 MOTAT Aa O/BAAT
CPaBHEHH C IPEABHAEHITTE.

PesyararsT or Aorosop 3a CTPOMTEACTBO Ha Basata Ha "pasxoan maroc” mome Aa Gbae HAASKAHO
OHPEACAEH, KOTATO €2 M3ITHAHEHH BCIYKM IIOCOYEHN JCAOBHA:

- HMa BEPOATHOCT IPEANPHUATHETO AZ IOAYH MKOHOMITIECKHTE HSTOAM, CBBP3aHH C AOTOBOp;

T P23X0AMTC, OTHACAIIM Ce KbM AOIOBOPA, MOTAT A2 BbAaT fcHO OTIPEACAEHH H HAAEKAHO
H3MEPEHH, HESABHCHMO AAAM CA Bb3CTAHOBHME HAH He,

Ipusmapanero ma npuzosmre u PasXOAWTE Ce HM3BBPIIBAZ HUPE3 OTHACAHETO WM KbM eTad Ha
3aBBEPHIBAHE HA AOTOBOPA. To3H MeToA ce onpeaead kato "Aga ma 3aBBPIIIEHOTO CTPOUATEACTBO".

Ipr merosa "Asa Ha sapspmeroro CTPOMTEACTBO" HA IpHXOAMTE ITo AOrOBOPA CBOTBETCTBAT
Pa3XOAUTE ITO AOTOBOpA, HANPABEHHM HA €Tana Ha 3ABPBPIIBAHETO, KOETO BOAM AO OTDPA3fBAHC Ha
HPUXOAH, PasXOAH M 11e4aA6a, KOHTO MOTAT A4 CE OTHECAT KbM YaciTa OT 3aBDbpIIEHATa paboTa,
ITpuxoamre mo aoromopa ce [IPHUSHABAT KATO NDHXOA B OTYETA 32 IPHXOAWTE M PASXOAMTE pes
OTUETHHTE [IEPHOAM, KOraTo € Bmaa H3BBpIIeHa paboTaTa, 34 KOATO & OTHACHT.

Pasxoaure mo Aoropopa ce npusmasar karo Pa3XOA B OTY€TA 32 IIPHXOAMTE M DasXOAHTE mpes
OTIETHHTE LEPHOAH, KOrATO € M3BBPIICH PABOTATA, 32 KOATO T CE OTHACHT.

Beako owakBamo npesmmrenme ma ofmmata CyMa Ha PasxOAMTE 11O AOTOBOPA CIIPAMO OBITATA cyMa Ha
TOPHXOAWTE ITO ACTOBOPA €€ NPH3HABA He3abaBHO KaTO TCKYUI PASXOA H C€ IIPEACTABA B CICTOBOAHHA
asamc kato mpoBusH.,

Hanpasenute or npeanpuenaua Pa3XOAH IO AOTOBOPA, KOHTO C& OTHACAT 38 GBACIIH ACHHOCTH IO
AOTOBOPa, C€ KA2CH(HIHPAT KaTO PASXOAH 32 HesasbpIIenn paBoTn mo AoToBopa, ako € BEPOATHO A2
Obaar Bb3CTAROBEHM.

Koraro ce moseu mecurypuocr o ormomrenme ma BLAMOMHOCTT2 32 ChbOHpAIe HA OmpeAeAeHa Cyma,
HOATO BEYE ¢ BKAIOYEHA B NPHXOAUTE IO AOTOBOPA M BeHe e [IPH3HATA B OTYETA 33 IIPUXOAMTE H
pasxoamre, HechOupaeMaTa CyMa HAM CyMaTa, IO OTHOIIEHME Ha KOATO BEYE HE CHIIECTByRa
BEPOATHOCT 32 BBICTAHOBABAHE, CE IPHIHABA KATO P43X0A, 2 HE KATO KODEKIMA Ha pasMepa Ha
IPHXOAHTE IO AOTOBOpA.

Etanst Ha wsmeanenwe ma aasen AOTOBOP CE€ OIPEACAR IO EAMH OT METOAMTE, KOITO OCHIYpABa Haii-
HAACKAHO M3MEPBANE HA M3FBPIIEHATA PaboTa.

*  CROTHOLICHMETO 1A ACTTA OT PasXOAMTE IIO AOTOBOPa, HAIPABEHH 32 H3BbPILIEHATA A0 MOMEHTA
pabora, KbM 06110 IpeABHACHTITE pasxoar o Aorosopa;

" KOAHYECTBEHH Da3HETH 33 H3EBPIIEHATA paboTa;

- HacTTa Ha HATYPAAHOTO H3ITbAHEHHE HA paboTaTa Mo AOTOBOpA.

Koraro pesyatarmre ot Azaen AOTOROD 32 CTPOHTEACTEO HE MOTAT Aa GbAAT HAASKAIO IIPEABHAEHM:

- TPHXOAMTE TpabBa Aa GbAar HpH3HaTH camo AOTOAKCR2, AOKOAKOTO € BEPOATHO HALpPaBEHMTE
PA3XOAH 11O ACTOBOPA A4 GBAAT BB3CTAHOBCHIT,

" PasxoAure 10 Aoroopa TpaGpa Aa Gbaar npmsHaTH 32 pasxoa sa mepmoaa, Ipes Koirro ca
HaHPaBeHI/I.

Korato mMa seposrrocr obmrata CYMA Ha DASXOAMTE IO AOIOBODA A2 UPEBMIIABA OBIIATA CyM2 ra
[PHXOAHTE IIO ACIOBOP2, OYAKBAHHTE 3aryOH TpabBa A2 6bAaT HesabasHO IPH3HATH KaTO APYIH
Pa3X0AH 3a AeifHocTTa.
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OGe3uenxu Ha axTuBu
O0emenxn Ha axTHBH ce HSELPINBAT CBrAaCHO W3HCKBammATa Ha (CC32 m CC36 peraaMenTrpanu
OTYHT2HETO Ha ODESIEHKA HA PA3AMYHHTE BHAOBE AKTHBHL
Hspwpmenure obesmerxm TIPE3 TEKYIMA ITEPHOA Ca MPEACTABEHH B AOITBAHMTEAHATA HHQPOPMAIHA KbM
CTATHHTE Ha (DHHAHCOBMH OTYET,

Ileuasba/3ary6a 3a oTueTnus MEePHOA,

Tlpusnsarute 32 oTaernms meproa VPHXOAM H DASXOAH CE BKAFOUBAT B OTYETA 33 IPHEOAUTE I pasxoauTe
1IpH ONPEACATHE Ha medaabara mam sarybarta 3a oTuermms TIEPHOA, OCBEH aKO CUETOBOAEH CTAHAAPT
H3WCKBA HAN IIO3BOAABA APYTO.
Ileuarbara uan sarySara sa oTaersus LIEPHOA BKAKOUBA:

- mevasBara mau sarvBaTa oT oBmrdaiinara AEHHOCT,
Ilewanta wau saryba or obuaaiinara seitrocr
Koraro eciectsoto ma npmxoamnre man PA3XOAHHTE CTATHM NDH ONPEACATHETO Hz IIedarbaTa HMAm
sarybarta o1 obiualinaTa ACHHOCT e BaxHO 33 OBACHABANE Ha PE3YATATHTE OT ACHHOCTTZ, ECTECTBOTO U
PasMEpPBT Ha TAKMBA CTATHH CE OTPA3fABa OTACAHO.

IIpuxoau

lIpeanpusuero oranta Texymo LIPEXOAHTE OT 0BHUIAfHATA ACHHOCT 110 BHAOBE,
[IpuxoanT ce ompeaeat o crpasessmsara cToimoct wa HOAYICHOTO MAH IIOAAEKAINOTO HA IIOAYYABAHE
BL3HATPAKACHHE TOA (POPMATA Ha MaPHEHH CPEACTBA.
lIpuxoawrT ce IPH3HABA, KOTATO!

" ©REPOATHO NIPEAIIPUATHETO Ad HM2 MKOHOMMMECKA H3TOAR, CBBP3aHa CbC CAEAKATA

- CYyMaTa Ha IPHXOAZ MOKE A2 GBAE HAAGKAHO HIUMCAEHE;

-  HANDABCHHTE PasXOAH HMAHM TE3H, KOUTO IIe GbAaT HANPABEHM BBB BPB3KA CbC CACAKAT4, MOTAT

HAAECHKAHO A2 OBAAT H3MEpEHE;
" UPMXOAHTE 32 BCAKA CACAKA CE NPH3HABAT EAHOBDEMEHHO ¢ M3BBLPIICHUTE 33 HEd Pa3XOAM
(IIpmEIIT Ha CBITOCTABYIMOCT MEKAY MPUXOAHTE M PASXOAHTE).

lpeanpusraero we mpusmasa TIPHXOAH, KOT2TO PA3XOAMTE HE MOTAT A2 (YBAAT HAAGKAHO M3UHCACHIL
IIpm Tesn obcroareactsa Beaxo HOAYHEHO IIAATIAHE CE IIPU3HABA 32 TTACHE (3AABAKCHUE).
ITpusmapanero ma mpuzosute ce M3BBPIIBA 1IDH CNA3BAHE HA IIPHMETATA CYCTOBOAHA ITOAMTHKA 34
CACAHHUTE BUAOBE [IPHXOAM:
Ipmxoan or mposawba ma croxs, TPOAYKIHA W APYTH aKTHBM - IIPH NpEAasaHe, TIIPEXBBPATHE
CODCTBEHOCTTA M HA 3HAYHTEAHHTE PHCKOBE ¥ H3TOAH, CBBP3AHHE CbC COBCTBEHOCTTA Ha IIPOAYKIIHATA K
CTOKHTE Ha KyIIyBaquTe,
lpn mspbpmmane Ha xpaTkocpoumHm JCAYTH ~ TIpH 33BBPIIBAHE Ha CHOTBETHATA YCAYTZ M IPHEMAHE Ha
paborata or kanenTa,
Ilpwr abATOCpOUHY yeayTH Ha GasaTa Ha eTan Ha 3aBBPIICH AOFOBOP.
IIpuxoanre OT Haemm ce npusnasaT Ha BpeMeBa 6434 32 CpOKa Ha AOTOBOpA.
llpuxosute or AmxBE ce mpmsmasar TEKYIIO INPONOPIHOHAAHO HA BPEMEBaTA 6434, KOATO OTIHTA
eDEKTHBHIEA AOXOA OT aKTHBA.
AHneH3MOHHITe BFbaHATPAKACHEA ce UPHSHARAT CIIOPEA PA3TIOPEADHTE Ha CHLOTBETHOTO CIIOPASyMEHHE.
AusuaenTITE Ce NpH3HABAT, KOTATO Ce YCTaHOBH NPABOTO 33 TAXHOTO IIOAYIABAHE.
MsAnursx Ha akTHBHR -NpHEOABT ce HOPU3HABA IIPH YCTAHORABAKE HA HM3AMITDEA.
OTIHCAHY 3AABAKEHHSA - TIPUXOABT ce TPH3HARA TIPM M3THYAHE HA AARHOCTHHA CPOK HAM IPH HAAMYHE
Ha APYTH OCHOBAHEH 34 OTIINCBAHE H2 3AALAMEHHATA,
I'Aobu, Heycroiixu, Arxen u APYTH - IDHXOADT C€ NPHIHABA CACA YCTAHOBABAHE Ha HPaBOTO 33 TAXHOTO
DOAYYaBAHE CHIAACHO AOTOBOP HAHM 4Pe3 ChAeBEH HCK.
IleroBu pasamxm 1o Aumca m mauern - UPH3HABAT CE€ 3a HPHXOA IIPH HAAINAHE HA AMIICHTE HAM
HAYETHTE,

Pasxoan
Ipeanpusaruero orumra TEKYLIO DASXOAMTE 332 ACHHOCITA ITO HKOHOMHYECKH GACMEHTH M CA€A TOBa
CBIINUTE CE& OTHACAT 110 (DYHKIIHOHAAHO NpeARasHatueHHe ¢ HeA dpopMupare pasMepa Ha PasXOAHTE IO
HANPaBACHMA I AeHOCTH. [IpusmasaneTo ra Pa3sXOAHTE 82 Pa3X0A 34 TEKyrIMA TIEPHOA €€ H3BBPHIBA IPH
HAYHCAABAHE HA ChOTBETCTBANINTE MM ITPHXOAH.
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KM pasxoanre 3a AcitHocrTa ce oTmacsr u pHHAHCOBH Pa3XO0AH, KOHTO IIPEATTPHATHETO OTIHTA M Ca
CBBbP3aHH C 0OMIaHaTa ACHHOCT.

PaszoamTe ce oTwmTar Ha HPHHIEIA HA TEKYINO HadncAgsaHe, OneHasaT ce 1o CIIPAaBEAAHBATA CTOMHOCT
HA HAATCHOTO HAH IPEACTOAINIO 32 ITAAITIAHE,

Crbp3anm auma
Ipeampusruero cassa pasnopeabure Ba CC24 npu onpeaeasise i oobecTBane ma CEBP3AHHTE AVIA,
CaeAra MexAYy CBBP3aHH AnIa e TPEXFBPAAHE HA PECYPCH, YCAYTH HAH 3AABAKEHIL MEXXAY CBBP3aHH
Aua Bes Te Aa Ce OTANYABAT OT Te3H MEKAY HECBBP3AHH AMIIA .

Oryurane Ha npasuTescTBEHN AapEHUA H OTIOBECTABAHE HA IIPABHTEACTBEHA ITOMOIIY
IlpaBureacTrenmre Aapenus ce orumrar camo TOTaBd, KOrATO IPEANPHATHETO € CHIYPHO, 4Ue Crasea
CPITPTCTBAIINTE IH yCAOBHS M AAPEHIATA e G/bAAT TTOAYTEHH.

Ipasnresctsennre Aaperns ce oTauTaT KaTO burancupane, ocser axo B saxkow e OIPCAEAEH APYT peA Ha
OTHHTAHE, KOCTO (PHHANCHDPAHE Ce IPH3HABA KATO LIPHXOA, B TCKYILEA TIEPHOA, KAKTO CAEABA 34

" AADCHMA, CBBP3AHM C AMOPTHSHPYEMH AKTHBH - IPOIOPIIHOHAAHO HA HAYMCAGHITE 32 ChOTBETHHA
HEPHOA AMOPTHSALIN HA AKTHBH, IPHAOBHTH B pesyATarT a AAPEHHET;

- AAPCHHA, CEDP3AHN C HEAMOPTHSHPYEMHE AKTHBH - TIPEs HEPHOAKTE, TPE3 KOMTO C4 OTPASEHH PAIXOAHTE
34 M3UWLAHCHHE Ha YCAOBHATA 110 AAPEHHATA; KOTATO ce ABPABAT HEAMOPTHIUPYEMH ABATOTP2HHN AKTHBH,
Aapenmero (dbumamcupanero) ce orpasma xaro HPUXOA HA ONPEACACHA OT HpPEANpHATHETO Gasa,
CEBP3AHA C yCAOBHATA HA AapeHHeT0. CPOKLT, Ipes koo ce TIPU3HABA IPHXOABT, HE MOXE Aa GbAe 11o-
ABABT OT 20 ToArHwY;

- AAPCHIA, CBRP3AHN C NPEOTCTHIECHY AANBIIH - TIPE3 [IEPHOAHTE, IIPE3 KOHTO Ca OTPA3CHH PAasXOAMTE 34
HSITBAHCHIE HA YCAOBHATA [O 1IPEOTCTBIBAHETO HA AAHBIIHTE,

LIpeoTerenenusar koprmopaTuBen AAEbK B Hamasenmero Ha KOPIOPATHBHMA AAHBK 10 CMHCBAZ Ha
3aKOHA 32 KOPIOPATUBHOTO TOACKOAHO OBAarae ce OTUETA KaTO Pe3eps.

Tlpasrrreactnenure Aapenms, TOAYICHH OA (POPMAT2 Ha NPEXBBPAAHC Ha HEIIAPHYHHM AKTHBH, ce
OLICHABAT ITO CUPABEAAMBATA MM CTONHOCT.

Ioayzennre or npeanpusTaero AAPEHHA OT TPETH AMLA CE OTIHUTAT 0 peaa xa CC 20,

Omnpocrenmre aamnm ce orpassear xato VPIXOAM 33 IIEPHOAR, B KOHTO € HANDABEHO OMpPOIIZBaHETO,
KOTaTo Te TEKYLIO Ca GMAM OTPA3EHM KATO PasXOA 32 AGHHOCTTA,

Onpocrenute saemu 6e3 ycaosrs ce oTumTaT Kato TEKYIIH ITPHXOAH.

Omnpocrenrre saevm pu onpeaeacrn YCAOBHA CE OTHUTAT KaTO (DHHAHCHpaHe,

Ce6urus, HacTBIHAM cae AaTarTa Ha TOAMIIHUA (hUHAHCOB OTYeT
Cnburus caea AaTaTa ma H2aamca ca omesm CHOMTHA, KakTo GaaronpraTEs, Taka u HeDAATOIPHATHH,
HOHTO BL3HUKBAT MEKAY AaTaTa Ha BaAaHCa M AATATA, HA KOATO TOAWIITHUST puraHCcOB oTUeT € OAODpen
3a IyOAHKyBaHe.,
Kopurupamm ca tesm cuburus, xowro aoxassar YCAOBHA, CBINECTBYBAAM HA AATATA HA TOAMIIIEIAA
¢puHaHCOB oTHeT,
Hexopurnpamu c»brrus — ca CBOMTHS, KOUTO Ca IIOKA3ATEAHH 33 YCAOBUS, HACTBITHAM CACA AATATA HA
TOAMITHIA (DEHAHCOB OTYET.
IIpeanpusmuero KOpHTHPA CyMHTE, NMPH3HATH BbB (DHHAHCOBHTE OTHETH, 32 A2 OTPA3H KOPMIMPAIUTeE
CBOMTHA cAea AaTaT2 Ha Barapca i OCBBPEMEHABA OIIOBECTABANIATA,
Ipeanpratuero me Kopurupa CymMuTe, NPHSHATH BEB (DHHZHCOBHTC OTYETH, 32 Ad OTpasu
HEROpHTHPaIuuTe CoOUTHA cAeA AaTaTa Ha Basamca, Korato HEKOPHTHPAITHTE CHOHTHA CACA AZTATA HA
OaraHCa ca TOAKOBa CBIIECTBEHN, Y€ HEONMOBECTABAHETO OH IIOBAHAAO HA CHOCOBHOCTTA Ha
TOTPeOHTEANTE Ha (DHHAHCOBUTE OTHETH A2 BICMAT CTOMAHCKH DEIICHHA, TPEALIPUATHETO OLIOBECTHBA
CAcAH2T2 MHGDOPMAIINA 33 BCAKA CHINECTBERA KATETOPHA H2 HEKOPHTHPALIOTO ChOMTHE CAEA AATATA Ha
Dasanca:
-€CTECTBOTO Ha CLOUTHETO;
-OLICHKATA Ha (PHHANCOBHA My echexT pan H3ABACHIE, € TAKABA OLIEHKA HE MOXKE A2 Boae HAlTpaBeHa,

19



»MEUYKAPEBO MHBECT* EQOA,

T'OAMINTEH ®MHAHCOB OTYET K'BM 31.12.2020

AonbanuTEAHA HHOPMANUA KBM CTATHHTE HA ¢unancOBUA OoTUET

B, Hererymp Asarotparing axresm

IL. Abarorpaiinu Marepuasny akTeu

Basancoswre crotimocTn ABYDKCHHETO H4

Ilpuaowenme 1 kem bunancopus oruer,

Baaanc

A'bAI‘OTPﬁIj.[HHTC MATEPHMAAHH AKTHBH € [JOCOYEHO B

Orgerna CTOHHOCT H2 BAITBAHO amopmaupaﬁme A‘T:AI‘OTPaI:IHI/I MATEPHAAHH aAKTHBM - IIO I'DYIIH AKTHEBH,

I'pynu axruem OruerHa erofiHocr Harpynana
aMOPTH3ALMA
Mamuan u coopyixermns 9523 9523
O6uo ¢ 9523 9523
AKTHBH IPHAOBHTH 1o (PMHAHCOB AHM3HHT
Tovna - ITena Ha Hauncaena Basaucora
pyn B puAeSHBaHE AMOPTHIALIMA CToitHoCT
Crpaan 202 72 130
Manmne u chopbxennas 2614 9539 75
Apyra 78 28 50
Obo : 9 894 9639 255
B. Texyum (xpatxorpaiism ) akTusn
II. Baemauua
31.12.2020 r. 31.12.2019 r.
Bua O6m Aol Hasl | O6m | Aol | Haal
pasmep | roamma | roamna | pasMmep | roamma | roamma
Baemanus ot kaventH mo NMPOAQKDH B
/uero/ 13 13 - 22 22 -
Baemamua 6pyro 13 13 - 22 22 -
Bsemanun or npeanpuaTis 5 Tpyma
/uero/ 2665 2 665 - 906 906 -
Baemanma o mpeaoctaserm Thprosekm
32eMH 2 665 2 665 - 906 906 -
Apyru B3emanus - - - 9 9 -
ApyrH xpaTKOCpOTHY B3cMaRHE - - - 9 9 -
AaHbBIH 33 BL3CTaHOBABAHE 9 9 - - - -
AaHbK BHPXY AobaBeHaTs CTOHHEOCT 9 9 - - - -
O6mo 2 687 2 687 - 937 937 -
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I'. Pazxoam 3a 6baemm TIEPHOAN

Caspo | Ipmauatu Caapo
Bra 3112.2009 | pasxoan |mpsmmerasn| 31122020 | Acl | Haatl
I. 2020, 2020 r. o TOAMHZ | TOAMHA
3acrpaxoskn 11 11 11 11 11 -
O6wo 11 1 1 11 11 -
A. CoGcrBen xanuraa
I. 3Bamncan kamuraa
31.12.2020 r, 31.12.2019 r.
CrapysxcHmk Bpoit Croitnoc | ITaaren | % Bpoii Croftnoc | Ilaaren | %
AfasoBe | T8 aena H Ana | amoBe | TBaesa H Ass,
Murcrpoit XoAamsr
AA 100 100 100 100% 100 100 100 100%
O0tmo: 100 100 100 100% 100 100 100 100%
V. Harpynana neuasfa, 3aryba oT MUHAAM TOAMHE, TeKyma nevasba (3aryGa)
@®HUHAHCOB pesyaTar Crotiroct
Hepasupeaeaena neuasa xem 31.12.2019 r. 1199
ITpensumcaena neuaaba xum 31,12.2019 1. 1199
¥Yseauvienusn ot 1600
llewaaBa sa roammara 2020 . 1600
IMeuasGa xom 31.12.2020 1. 2799
Punancos pesyarar Kby 31.12.2019 r, 1199
Punaicos pesyarar kbpm 31,12.2020 r. 2799
B. 3arbakeunn
3aAbAxeHna
31.12.2020 r. 31.12.2019 .
Bua, 06 Aol Hapnl | O6m | Aol | Haal
paMep | roauna | roamsa | pasmep | roaunma | roamma
3aABANCHRS KBM AOCTABIHITE 13 13 - 8 8 -
3aABAKEHHA TTO ITOANITH 9 9 - 9 9 -
O6mo 22 22 - 17 17 -
AdubuEy 3aaBAREEH
31.12.2020 r. 31.12.2019 r.
Bua 06w Aol | Haxl | O6m | Aol | Haal
pa3Mep | roAuHa | roapna | pasmep | rosmna | rosmma
AaHBK BbpXy mewanbara 178 178 - 28 28 -
Apyru saabskernn - - - 1 1 -
O6uro 178 178 - 31 31 -
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»MEYKAPEBO MHBECT* EQOA
TFOAMITEH ®MHAHCOB OTYET KBM 31.12.2020

Oryer 3a NPUXOAU M PA3XOAH

A, Pasxosu

Pa3xOAM 32 CYPOBHEM I MATEPHAAM H BHHIIHI JCAYTE

Cyporunm 1 marepuasn

Bua pazxoas 31.12.2020 r. 31.12.2019 r.
Exa. emeprus 5 5
O6Gmo: 5 5
Beamsm yeayru
Bua pasxoa 31.12,2020 r. 3112.2019 r,
Haenn 2 2
Pemorrn 34 9
Komeyaranrckn u apyra AOTOBOPH 1 1
3acrpaxoBim 12 12
Oxpana 22 22
AboHameHTH 22 23
ApyTH pasxoAm 3a BeHIIIM YCAYIH 1 1
Taxca AocTsm a0 CACKTPOPAIUPEACARTEAHATA MPerka 1% 15
Takca Gasaucnpama eneprus 28 36
CaeToBoAuE yeayru 2 2
Tarca 5% ®ona CEC cera. Ya36F or 3E 79 84
Takcw u pagpenmrenn - 6
AABOKATCKH ¥ HOTAPHZAHK TAKCH 58 -
O6mo 280 213
AnMopuzanum 1 obesmenxa
Pasxoam 32 aMopTH3ammm 31.12.2020 r. 31.12.2019 r.
Pazxoan 3a amopTusamuy na IPOH3BOACTBEHH 22 683
ABATOTDAHEN MATEPHAAHM AKTHEH 22 683
O6uo 22 683
ApyrH pasxoan
Bi1a paaxop 31.12.2020 r. 31.12.2019 r.
ApyrE pasxoan - Kopexaus AAC mo A.73,24.8 ot BAAC 3 -
Obuz0 3 -
DHHAHCOEM PasXOAH
Bua pasxop 31.12.2020 r. 31.12.2019 r.
Pa3xoan 33 AMXBY B Apyrn dunancoBH pazxosn - 4
P23X0AM 32 AUXBH Ha IPEAIPHATHE B TPYILA - 4
APYTH (PHUHAHCOBY PAIXOAK 1 1
O6mo 1 5
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»MEYKAPEBO HTHBECT* EQOA,
T'OAMIITEH ®PHMHAHCOB OTYET KbM 31.12.2020

Pasxoaw 32 Aambim or mewaaBara u APYTH A2EBITH

Bua paaxoa 31.12.2020 r, 31.12.2019 r.

Pasxoam 3a AaEbum o1 meuasbara 178 83
Texym saersk o1 mewanBara 178 83
O6mo 178 83

Coraacno aeticrsamnioro 32KOHOAATEACTBO HevaAOHTe ce 0BAaraT ¢

OPHOPATEBEH A2HBK B pasmep 10%,

33 H3uHCcAsBame PasMeEpa Ha OTCPOYEHHMTE AAHBHH € ITOASBAHA CTABKA 10% , xomto ce owaksa Aa e

BAAFAHA IIPH 0OPATHOTO IpOSBACHIE.

3a usuncassame ma pasMepa Ha OTCpOYEHHTE AAHBIM € mpuAokeHa craska 10% ITOPAAM AHIICA Ha
HAACHKAH2 UHPOPMALA 33 IPEACTOAIIH TPOMEHH HA AAFBIHITE CTABKY 38 KOPHIOPATUBHMA AAITBK,

B. ITpuxoan

lIpuxoan ot npoaabu i Apyru TIPHXOAKR

Brua mprxop, 31.12.2020 r, 31.12.2019 1.
IMpoazxfn Ha npoAykuHs B .41, 246 1552
Ilpoaabu Ha eaextpruecka ¢Heprug ot OEIT 246 1552
Apyru npuxoam s T, 1778 170
Bracranorspane na mpetemanpamm CYMH NG chaeBHM AeAa 419 -
[Ipuxoan or dpumancupanmn 1359 170
O6mo 2024 1722

Or m10.2019 r. ce npmaara mos PEA M mpomneaypa 3a mpoAakbata Ha mpoH3BesemaTa EACKTPHICCKA

EHEPTHSA OT BB30OHOBIEMIT eHepruiny myrournuny /BEV /.

Ilpomssoaureanmre ma ea. eneprua or BEM ce saspaxmxa aa TTPOAABAT CBOATA UPOAVKITHA Ha
KOOPAMHHPAH 60pcoB asap 1o rpacuk Ha Gopcory Lenm, TIpexpatenn Gaxa aorosoprre 3a H3KYITyBaHe

Ha EAEKTpHuECKA eHeprua c ,EBH Eaexmpocrabassane™

EAA, =xaro

pasAukaTa  memaAy

npedePeHIMaAHATA ICH2, HA KOSTO MMAT TIPABO IPOM3BOAMTEANTE Ha eA.eHeprus oT BEU u Gopcoro
[poAaBacMaT2 II€HAa C€ KOMIIEHCHDZ IIOA dopmara Ha nmpemmm ot |, Poma Curyprocr ma
EAextpoenepruiinara cucrema®. Hpemunata e gacr o nenata, Ho mva xapakTep Ha dumancHparre,

32 2020 r. ¢ B pasmep ma 1359 x.43.

®uHaHCOBH IPHXOAN

By mpuxoa 31.12.2020 r. 31.12,2019 r.
Apyru auxsu u puHaHCOBH NPUX0AH B T,4. 65 11
AuxBy Do ¥paTKoCpOUHN 3a€MY - ITPEAUPHATHA OT IPYITA 65 11
Ob11o 65 11

Apyru onosecrapanus

1.Cppp3anu AMIA U CAGAKH Che CBBP3aHM AMIIA
llpeanpuatnero omosectara caeammre CBBP3aHH AMIIA;
Mumncrpoit Xoaauer AA

Posomm Exo ITpoaxerte EQOA,
Bupba Batarnm AA
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~MEYKAPEBO HHBECT* EQOOA

FOAWILITEH ®HMHAHCOB OTYET KBM 31.12.2020

Topybeo Maaam AA

Muncrpoit Maprma Ustok AA
MucraryT 3a crponTeactBo 1 MuEHO Acro AA
Dopect Exeparan EOOA

Aaiir Husect EQOA,

Xeanoc Coaap EOOA
Meaxapeso Enmepaxn EOOA
Arerop EOOA

Tepconaa mwxereprrr EQOA,
Kamrexc-2000 EOOA,

@opym EOOA

Muncrpoii Ipomsprac EOOA,
Byamax 2016 AOOEA
ByaGmaauar AOOFA

HI'B Kencrpakorsas AOQEA
Brareprsn Exo [lpoasexte AA
Boposerr Xuac EQOOA

CBP Opdeit EOOA

Opdeit xorea AA

Aymas Oiia EOOA

Muncrpoit PMA AA -= ARKBHAAIIMH
byadopr EOOA,

Apuiinve Tpare EQOA,

CoOcTBeHHK Ha KaTiTasa Ha lpeanpuaraero VUPOKHABAIL KOHTPOA/ IpEAIpHATHE Mafixa,/

»Murctpoit Xoaamsur® AA

CobcTpenuk Ha kamprasa wam KOHIPOAHPAITO AWITE Ha

AHITE

Huxoaait I'eopraes Boakanos
T'eopre Huxoaos Beakanos
Mapuna Huxoaosa Buakanosa - Kapacaan

Karouos prronoascn IIEPCOHAA HA IPEATIPHATHETO

Hemonais I'coprues Brakarnos
Heaeawo Acmapyxop Boues

Karouos prrososen TECPCOHAA HA IIPEATIPHATHETO Maiika HAH KOHTPOAHPANTIOTO AMIE

Huxoaati I'eopries Brakanos
Heaeawo Acmapyxos Bones

IIpoaamGu na cobpaaun Auma

Crbpsano auIe - KAMeHT Bupa caeaxa 2020 r. 209,
Murcrpoit Xoaauar AA AwxXBH 110 OpesocTaser 3aea 65 11
Q6o 65 i1

HPCAIPUATHETO MaHKa HAH KOHTPOARPAITIOTO
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»MEYKAPEBO MHBECT* EQOA

TOAMIIIEH ®HMHAHCOB OTYET K'BbM 31.12.2020

Toxyrmxw or CEBP3aHU AMIIA

Cenp3sano aune - socTapumk Bua caeaxa 2020 r. 2019 r.
Muncrpoii Xoaawar AA PasxoAm 33 AMXBH 10 AmzHET - 4
Murctpoi Xoaamsr AA CuaeroBoaEn yeayrn 2 2

Brarepusa Exo Ipoaskektc AA, Haem odmc 2 2
O0mo 4 8
Bsemarn or CBBP3AHU AMIIA
Conpsano aune - kamenT 31.12.2020 r. Tapannmu 31.12.2019r, | Tapannum
Munctpoit Xoaamar AA 2 665 - 906 -
2 665 906
3aABAKEHMA KbM CEBP32HH AMIIA
Ceepaano anune - socTapuuk 31.12.2020 r. Tapanmun 31.12.2019 r. Tapanmum
Bvareprsu Exo Mpoaskeric AA 3 - - -
3 - - -
3aeMu, npeAocTaBeHy Ha CRLP3aHE AMMA
KpeauTonoayuarea Basyra | A. % [ Tasex OGesncuenus / Tapammu
Muuctpoil Xossmmr AA AeBa 4% | 31.12.2021

CaAAa ITO 3aeMH TIPEACCTABEHU Ha CBbP32aHH AMIA

Bsemanms
Kpeauronoayuarea Bsewarus Hap 1
A0 1 roauna
IroAHMHA
Muscrpoit Xoaansar AN, 2 589 -
O6uro 2 589 -

Ha‘IHCAEHH IIPHX0AH OT AUXBH IIQ 326MK IIPEAOCTABEHHA Ha CBBDIAHE AHITA

Bzemane
Kpeanronoayuarea KbM Hauncaenn Hoayuenn | Baemane xnm
31.12.2019 r, npes 2020 r. npes 2020 r. | 31.12.2020 r.
Munctpoit Xoaaumr AA, i1 65 - 76
OBmo 11 65 - 76

2. Aeiicrranio OpeAlIPUATHE

PrroroacTBOTO Ha ApyXEcTBOTO CYHTA, Y€ IPEAIL

ITAAHOBE ¥ HaMEpEHHA 32 HPCYCTaHOBEBaHe Ha ACHHOCTTA.

3. OnosecTaRanua cbraacuo 3aKoHa 3a CYETOBOACTBOTO

Hauncaermre sa rosammara cymm 3a JCAYIHTE, IPEAOCTABAHHM OT
UPCATIPHATHETO 32 HE3ABMCHM (PHHAHCOB QAT Ca B pasmep Ha 1 x.as..

4.YcAOBHH aKTUBH U DacuBL

IpeaocraBenn rapanmm u obeanevenus ma TPETH AHIA

PHATHETO € ASHCTBAIIG M IITe OCTAHE AEHCTBAIIO, HaMa

perﬂcrpnpa}m're OAP.[TOPH Ha
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»ME9IKAPEBO UHBECT“ EOOA,
TFOAMIIEH ®HMHAHCOB OTYET K'bM 31.12.2020

YcAOBHH NTACHBU
Yupeaena rapaumgs,
Aorosop/konrparen 0besnesene B noasa na Bua na obesneuennero
KOHTpareHT
3aa0r Ha B3eMAHHATA OT TpOALKDA HA CAEKTPHYIECKS
Muucrpoit Xoasmmr CHEPTHH IO AOTOBOP 34 KpeaHT Ha Munctpoit Xoaamm
AN, Bamxa Bayern LB. Germany [ AA
Muncrpoit [Mpowrspmc | Barka ACK EAA 1 Banxa [lopranreactso o aorosop 32 EpeAnt Ha Muncrpoii
EQOCA OTII Vurapus Iporsprue EOCOA,

5.Cu0uTHn cAeA Kpad HA OTUETHHA MEPUOA

ITopaan HempeAckasyemara Aumammxa mHa COVID-19, ma tosm etan
HAIIPABH HAACHKAHZ OLICHKA M H3MEPBaHe Ha
O4aKBa ACHHOCTT2 My A2 BbAe ChInecTBEHO 1T

6. PHHAHCOBH HOKA3ATCAN

TIPAKTHYECKH € HEFBIMOKHO AL CE
chunancopuTe ecerrr or TTAHAEMHATA, HO ADYKECTBOTO He
OBAWHHA OT TOBa ChOITTHE,

Ne Mokasarear 2020 r, 2019 r. Pazauka
Croitnocr Croiinocr Croiinocr %
1 | Asarotpaitan axtien /o6mo/ 301 299 2 1%
2 _ | Kparkorpaiiau axmmen 5 1.9, 2698 948 1750 185%
3 | Kpatkocpounn saemamisg 2 698 948 1750 185%
4 | Obma cyma na axrusaTe 2999 1247 1752 140%
5 | Cobcreen kamran 2799 1199 1600 133%
6 | ®unancos pesyarar 1600 744 856 115%
7 __| Kparkocpownn macusu 200 48 152 317%
8 | Obira cyma Ha macuemTe 200 48 152 317%
9 | [paxoan obimo 2089 1733 356 21%
10 | Tlpuxosn o1 mposaGn 2024 1722 302 18%
11 | Pazxoam obmo 311 906 (595) -66%
2020 r, 2019 r. Pazauxa
Ne Koegpurmerrrn Croiinocr Croiinocr Crofinocr %
Penrabuanoct:
1 | Ha cobetserns xamrraa 0,57 0,62 (0,05) -8%
2 | Ha axrmemre 0,53 0,60 {0,06) -11%
3 | Ha macusure 8,00 15,50 {7,50) ~48%
4 | Ha npuxoamre ot niposatn 0,79 0,43 0,36 83%
Edexrusaoct:
5 | Ha pasxoamre 6,72 1,91 4,80 251%
6 | Ha mpmxoamre 0,15 0,52 (0,37) -72%
Auxsnanocr:
7 | Ofma auxBHAHOCT 13,49 19,75 {6,26) -32%
8 | Bbpsa AHKBEAHOCT 13,49 19,75 (6,26) -32%
PUHAHCOB2 ABTOHOMHOCT:
11 | Oumancosa asroroMaEcCT 14,00 24,98 (10,98 -44%
12 | BaaapmeEssoct 0,07 0,04 0,03 78%
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F'OAVIIITEH AOKAAA 3A AEYTHOCTTA
3A 2020r.
Ha

»MEUKAPEBO MHBECT* EOOA

{IPHET CITPOTOKOA OT 25.03.2021 r. OT YIIPABHTEAS

HACTOAITHAT AOKAAA 3A AEETHOCTTA E H3T OTBEH B ChOTBETCTBHE C
PASITOPEABHTE HA YA. 39 OT 3AKOHA 34 CHETOBOACTBOTO H
H3HCKBAHHATA HA ThPTOBCKHA 3AKOH



Hacrosmusar oruer ua yapaBAeHHeTo Ha “Mevkapeso Hurecr” EOQOA obxsarua eamoroavamen ITEPHOA,
¥bM 31 Aexemepu 2020 roanHa U € HSrOTBEH B CHOTBETCIBHE Ha pasmopeabute ma Thprosckim 3akow,
A, 39 or 3akoma 3a CHCTOBOACTBOTO, KAKIO M YCTAHOBEHWTE CHOHMTHA, HACTHIIMAH CAEA AZTATA HA
Gasamca.
PrrosoactBOTO HA “Meuxapeso Urmect” BOOA, ocrosasaitxn ce Ha Beruaxnre cur sparmma yoexaenun
IIOTEBPHAABA, Ue;
1. He e mMaso mepeamocts, B komro ca YIaCTBAAY PBKOBOAHTEAM HAH CAYKHTCAH, KOMTO
MOTAT A2 OBAAT CHINECTBEHH ITO OTHOLIEHIE Ha (PHHAHCOBHA OTHET;
2. BowdKH CBIECTBEHE! CAGAKH Ca HAAAGKIO OCHETOBOACHM H €A HAMEDHAM OTPAKEHME BbB
curarrcosms orwer xnm 31.12.2020 r.;
3. He e maamne peaano man moreHnmaano HapyIIABAHE HA 32KOHM H (MAH) APYTH HOPMATHBHE
PA3MIOPEADH, KOETO M HMAAG ChINECTBEHO BAMANE BLpXy (DHHAHCOBHMS OTYET HAM 6m
MOTAO A2 IIOCAYAQI 32 OCHOBA 33 OTMHTAHE Ha YCAOBHA 3aIy6a;
4. Hsva xomcTataumm ot ROHTPOARH MHCTHTYLMA OTHOCHO HECI3BAHC MAM TIPOIYCKH BB
(PHHAHCOBO - CUETOBOAHATA AEHHOCT.
5. He comecrsysar npasuy uan APYTH OTPAHHYEHNS BEDXY IIOTOKA OT CPEACTBA;
6. He ca wmasecrrnm TCHACHITMH, HCKaHHIA, 2HTZKUMEHTH, COOMTHE HAH CAVYIAMHKE
OBCTOATEACTBA, 32 KOMTO MMa OCHOBAHHA A2 ce OTaKBA, 9€ MOTAT A2 OKAKAT BAMAHIE Ha
APYAECTBOTO KAaTO LIAAO,

AeificTeamo OpeAlpHATHE

P’T:KOBOACI'BUI‘O HAMA IIAAHOBE HAH HaMCPCHHH, KOHTO Aa HPCA,‘BI/I}K,AaT CBINECTBCHO orpaHanBaHe HA
Mamaberre Ha AefiHOCTTA H/MAM npeobpasyBameTo i B IIPOTHOZHpyeMO &bAere B mepHOA MEHHMYM OT
€AHA TOAMHA.

OrrosopHocT Ha PBLKOBOACTBOTO

PrroBoAcTBOTO HOTEBPMALBA, HE & [IPHAATAAO TIOCACAOBATEAHO AACKBATHA CUCTOBOANA [TOANTHKA,
PokoBOACTBOTO CBIIG Taka HOTEDPIKAABE, M€ CE € NPUABPHAAO KbM AcHcrammre HCC  kato
(PUHAHCOBHTE OTYETH €A MATCTBEHH Ha HPHHIUIIZ Ha ACHCTBAINOTO MPEAIPHATHE,

PrrosoacTBOTO € OTrOBOpHO 32 KOPEKTHOTO BOACHE Ha CUETOBOAHMHTE PErMCTDH, 33 LEAECHOBPASHOTO
YUPABACHHE Ha aKTHBHTE H 32 IPEAIIPHICMAHETO Ha HeoBXOAMMITE MEPKH 34 H30ATBANETO M OTKPHBAHETO
Ha CBCHTYAAHH 3AOYIIOTPEOH H ADYTH HEpeAHOCTH

OHHAHCOBITE OTYETH C4 METOTBEHIT & cbotBeTCIBHE ¢ HanmonaAnuTe cyeroBoAnn CTAHAAPTH B CHAA OT
01.01.2016 roaua, ¢ rocAeana npomaaa or 01.01.2018 r.

Bw3 ocrosa Ha ToBa Hue cmsTame, e

1. Oruersr sa npuzoaute u PAa3XOANTE AaBa AOCTOBEPHA KAPTHHA, BbB BCHYKI ACIICKTH Ha
CBIICCTBEHOCT, OTHOCHO ACHHOCTTZ M bHHAHCOBHTE pesyatatn Ha “Meuxapeso
Hrusecr” EQOOA apez 2020 r.

2. Caerosoanns Basanc otpasssa BAPHO MMYIIECTBEHOTO CHCTOAHME Ha APYKECTBOTO BBB
BCHYKH 4CTIEKTH HA CBILECTBEHOCT HA AKTHBMTE I TACHBHTE KbM 31122020 .

3. Oruerst 3a mapuumure moToum um orTveryT 3a coberpenus karmuras 3a 2020 1. ca
VPCACTABEHH CHrAACHO M3MCKBAHMATA Ha ACHCTBAIIOTO CHETOBOAHO 3AKOHOAATEACTBO 1t
A2BAaT AOCTOBEPHA KapTHHA 33 ChbOMTHATA.



1. OBIITA MTH®OPMAILTHIA

PupMeHO HaHMeHOBaHUE »MEUYKAPEBO UHBECT“ EOOA

EHIK 201180133
Aapec Bharapua
I'p.Cocusn

Bya. ,A-P I'M.Aumurpos* Ne 57

ITpesmer na aeitaocr .
HPOHBBDACI‘BO Ha CACK'IPH"-ICCK‘A EHC‘PI‘I/IH oT B'LSOGHOBHCMH EHCPI‘I/II/IHI/I

H3TOYHHIH.
Yrpasires Kou 31 aexemspr 2020 1. Apysxectsoto ce IIPEACTABASARA ¥ YIIPABAABA

0T Yupasutean — npod.A 1.1 Hukoaait Beakaros u Heaeauo Boues,
Oantop Taauma Ierposa

Basa 3a wuaroreame wa ApyxectBoTo  maroTes  cBomTe hHHAHCOBH  OTYETH  CBrAacHO

¢dHHAHCOBHTE OTUETH H3HCKBAHHATA Ha Hanmomasumre cuerorosnm CTAHAAPTH, B CHAZ OT
(01.01.2016 r.,c mocaeaparia mpomens oT 01.01.2018 .,
Apymecteoro He msroTes KOHCOAHAMPaHH (DHHAHCOBH OTYeTH
CBIAACHO H3MCKBAHHATA Ha 4A. 31 oT 3akoHa 3a CHETOBOACTBOTO.
Toammuwre dumancorn oruern ma Apyxectsoro ce mybamkysar B
T'pprosekus PETHCTED B Cpok A0 30 romm #a caeapamara TOAMHA,
CBrAACHO 9A. 38 or 3aK0HA 33 CHETOBOACTBO.

L.1IIpaBen craryr:

“Meurapepo HusecT” EQOA e eaosmdso APYXCCTBO C OTPAHHYEHA OTTOBOPHOCT, cb¢ 100% yacren
KAITHTaA,
CobcTBenmx Ha Kamrmasa e »MuHCTpO#I XoAAmRT“AA,

Ko 31.12.2020 r. kaumransT Ha Apyxectsoro e 100 AeBa, pasmpeseseH B 100 Asaa, ¢ momumaa 1 aes,

1.2. Crpykrypa

“Meurapeso Husecr” EOQOOA ocbrmecrsasa ACHHOCTT2 CH, KATO OITEPHPA CAMO Ha &/bATAPCKAS 34 .
p pPHp p p
Apy®ecTBOTO HAMA ABIIEPHY APYIKECTEA, HIFIO KAOHOBE B yxbuna,

TBProscKiTe B3AUMOOTHOIIE H S MexAy “Meukapeso Musect” EQOOA u CBBP3AHNTE C HETO APYHKECTBa
¢4 LIOCTABEHH Ha DABHONPABHA THPTOBCKA OCHOBA M HE €A NPEAOCTABEHH HUKAKBH npedbepeHIIY HAR
obaexuenya Ha Gasata Ha ToBa, ge ca CBBP3aHN AHIIA.

2. HUH®OPMAIIHA 3A AEFIHOCTTA

Aefirocra Ha ApykecrsoTo e IIPOM3BOACTBO HA EACKTPHYECKA CHEPTHA OT Bh30OHOBACMH EHEPIHAAY
H3TOYHUIH. APYXECTBOTO HMa u3rpaseda  coroBoaTaraEa CACKTPOLIEHTPAAR B 3E€MAMINETO HA C.
Meuxapeso, ofmmma Camsern, obaacr Camsen, ¢ mommHocer 2.933 MWp. HwmorsrT, BBPLy KOTO €
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H3TPAACHA IIEHTPAAATA € C IPABO HA IOA3BAHE, LerrpasaTa e H3TPAAEHA ChC 3aEMHH CPEACTBA 110 HAHKOB
KPpEANT H € BBBEACHAZ B CKCIIAOATAIINA CLIAACHO Paspemrenme 32 moAspame ¢ Neo AK 07-

HOMP230/29.12.2011 r.

IIpousBeAeHaTa EACKTPOEHEPIHA Ao kpas Ha M.09.2019 r,
Eaextpocnabaspane EAA, cbraacmo Aorosop 3a mskymyase Ha e
ToA. Ipw eHa 32 1 MWh — 485.60 aesa 6es AAC aa 3777 MWh ma

€€ HM3IKylLIyBaIIIE
ACKTpUIEcKa eHeprus or 27.12,2011

TOAHHA, KOATO € IpedepeHiHaHa.

»-EBH B-A

Ot .10.2019 1, ce TIPHAATa HOB PEA M IPONEAYP4 32 Iposambara Ha TIPOM3BEACHATA EACKTPHYECKA

CHEPTHA OT BB30OHOBIEMH CHEPTHHHI M3 TOURHLI /BEH/,

lpomsposuresnre ma es. emeprus or BEM ce saabaxuxa
KOOPAMHHUPaH 60pcop masap 0o rpacdbuk Ha Sopcosu nenn. [Ip
Ha  cAckipuaecka  emeprui ¢ L,EBH  EaexrpocmaGassame”

HpepePEHIMAAHATA HEH), Ha KOSTO MMaT IIPABO UPOM3BOAUTEAHTE
UpOAaBaeMaT2 LEHa Ce KOMIEHCHpa IoA opmara Ha IIpEMUM  OT
Eaextpoeneprutinara cucrema®, [Ipenmata e vacr or ILICHATA, HO MMA XapaKTep

322020r. em pasmep Ha 1359 x.48.

3. ®HMHAHCOBO CBCTOAHUE

3.1. OcHoBHu pesysraTn 3a rosuHATA:

EAA, wmato

H3 CA. CHEPIrHA

3a 2020 roauna crpykTypaTa Ha OCHOBHETE TOPHXOAH OT AGHHOCTT2 BKAFOUBS;

IIpuxoau ot npoaaxBu u Apyru MPHXOAH

Al TIPOAABAT CBOATA IIPOAYKHHA Ha
eKpaTeny Hxa AOTOBOPHTE 32 M3KYITyBAHE
pasAHKaTa  Mexay
ot BEH u Sopcoso
»Poua  Curyprocr mHa
Ha (pHHAHCHDaHe.

Ilpes 2020 r. ce samasm TemaeHnmaTa HPOAYKITHATA A2 C€ PEAAMSHPAT OCHOBHO Ha BHTPENTEH 1rasap.

Bup mpuxon, 31.12,2020 r. 31.12.2019 r.
MposaxGu 1a mpoAykims B T.u. 246 1552
Hposambu ma esexrprraecka eneprux ot GEL] 246 1552
Apyru npuxoau B T.4. 1778 170
Iprxoam or unarcupanms 1359 170
O6mo 2024 1722
®unancosn OPUX0AH
Bua mpuxoa, 31.12.2020 . 31.12.2019 r,
ApPyTH AUXBH U (PMHAHCOBH IIPHXOAK B T.u. 65 n
AWXBH IO KPATKOCPOTIHH 326MH - UPEATPHATHA OT IPyua 65 11
O6mo 65 11
Pasxoam 3a onepaTunna seitnocT
Bup, pasxoa 2020 r. 2019 r.
Pasxoan 3a cypoBumm, Marepuasn u puamHYT YCAYIH B T.4.: 285 218
Cyposumy u Matepuasn 5 5
Bemuan yeayru 280 213
Paszxoam sa aMopTHIarmm 22 683
Apyru pasxoan 3 -
060 310 901




PUHAHCOBU pasxoau

Buia pasxop, 31.12,2020 r, 31.12.2019 r,
Pasxoan 3a suxsu u Apyru (hHHAHCOBM Pa3XoAR B T.U. 1 5
Paaxoan ceppsanm ¢ UPEATIDRATHA OT IpyIa - 4
O6o 1 5

IIpes oTdernua mepmoA waMa HacTBOHMAM CHOHTHE C HeoOUTaeH 32 ApyKecTBOTO XAPAKTEP, KAKTO M
CAGAKH, KOMTO €4 H3BBH O0WuatiHaTa AelirocT Ha APYHECTBOTO,

3.2.Punancoso cheTosHNe, AKTHBY ¥ HacuBu

C’I‘PYI(I’YPQTZ. Ha aKTUBHTE K HACHBHTE M H3MEHEHHETO CIIpaMo IPEAXCAHIA TIEPHOA € KAKTO CAEABA:

31 sexemapr 2020 r. 31 sexemppm 2019 .
BGN'000  otnocuteser BGN'000 OTHOCHTEAEH
AFLA, AHA
Herexymmn axmneu
Anarorpaitmm MATEPHAAHH AKTHEH 301 10,04% 299 23,98%
Q610 HeTekym akruBR 301 10,04% 299 23,98%
Texyimu axrupa
Texynm TeProBek u ApyrH BseManus 2687 89,60% 937 75,14%
Pasxoam za Gpaemu IICPHOAN 11 0,37% 11 0,88%
Cyma ma axrupa 2999 100,00% 1247 100,00%
@unaHCOB peayaTaT
Harpyuasw newasbun/sarybn 1199 39,98% 455 36,49%
Tlewanba/3aryba 3a roarmata 1 600 53,35% 744 59,66%
O6mo coficteen kanwraa 2799 93,33% 1199 96,15%
Texymu macusu 200 6,67% 48 3,85%
Cyma na cofcTBen xanuras u nacusa 2999 100,00% 1247 100,00%
3.3.®unancos anasns
Ne Hoxas 2020 r. 2019 r. Pazauka
o T
oRasaTeAn Croitnoct Crofizocr Croltaocr %
1 ABAroTpainn axTERn /obmo/ 301 299 2 1%
2 Kparkorpafinu axtiey b T.9. 2 698 948 1750 185%
3 Kpateocpounu ssemanus 2698 948 1750 185%
4 O6ma cyma 12 avmBuTe 2999 1247 1752 140%
5 CobBcreen xamaras 2799 1199 1600 133%
6 PrmEaBcoB pesyATaT 1 600 744 856 115%
7 Kparkocpounn macasn 200 48 152 317%
8 O6ma ¢yma Ha wacmsuTe 200 48 152 317%
9 [Tprxoan obmo 2 089 1733 356 21%
10 [pwsoal oT nporaxba 2024 1722 302 18%
11 Pazxeam 0bmo 311 506 (395 -66%
2020 r. 2019 ., Pasauxa
Ne Koedumern Croiinoct CroitnocT Croitnocr %
PenTabuanocr:
1 Ha coberpenna kammraa 0,57 0,62 (0,05) -8%




2 Ha axktusnre 0,53 0,60 {0,06) -11%

3 Ha macusrre 8,00 15,50 (7,50) -48%

4 Ha npuxoaure or nposaxtn 0,79 0,43 0,36 83%

Edexrusuoct:
5 Ha pasxoawre 6,72 1,91 4,80 251%
6 Ha mpuxoanre 0,15 0,52 0,37 -72%
Auxsuamocr:
7 Obmma Auxsnamoct 13,49 19,75 (6,26) -32%
8 Bopsa AuxpnanoCT 13,49 19,75 {6,26) -32%
DPHHAHCOBA ABTOHOMEOCT:

9 Dumancosa apTOROMEOCT 14,00 24,98 (10,98 -44%

10 3aanmmHALOCT 0,07 0,04 0,03 78%

4. THBECTHULIMOHHA AEVIHOCT

APY)I{CCI‘BOTO HAMA 3aTTOYHATEH 1IPOCKTH , CB”bPSaH.PI C OITA3BAHE HA OKOAH2TA cpeaa,

5. OCHOBHH PUCKOBH ®AKTOPH 3A APYKECTBOTO M LIEAU U
ITOAUTHUKH 3A YITPABAEHHUETO UM

CHCTeMaTH‘IHH H HeCHCTEeMAaTHYHN pHCKOBe

Msnoassanero ma drmarcopu HHCTPYMEHTH U3AA'A ADYIKECTBOTO HA IA3apeH (BKAFOUBAIL BAAYTEH PHCK
OT IPOMAHA Ha CHPaBEAAHBATA CTOMHOCT M MEHOBH PHCK), KPEAHTEH M AMKBHACH puck. Yopaeaenmero
Ha PHICKa C€ OCBINECTBABA TCKYINO ITOA IPAKOTO PBKOBOACTEO Ha Ynpasureante,

ITo AOAY Ca OIIHCAHH PASAMHHTE BHAOBC PHCKOBE, H4 KOHTO ¢ ITOAAOXKEHO APYHECTBOTO Ipu

OCBIICCTBABAHE Ha 'I'bPI‘OBCKHTC My OIIEPAUMH KaKTO H BBIIIPHETHA ITOAXOA I'.l'pPI YIIPABACHME HA TE3H
PHCKOBE.

Hosurmgecxn puck
HOAHTI/I‘IECKPIHT PHCK o*rpasmsa BAHAHHETO HA [IOAHTHYECKHTE IIpOUECH B CIPaHaTEl BBPXY CTONNAHCKHA ¥
HHBCCTHITHOHHMA nponec u HO—KOHKPE.’I'HO BBPXY BB3BPALMaeMOCTTa Ha HHBCCTHIIHIITE. CTCHCHT& Ha
IIOATTHYICCKMA PHCK ce ONIPEACAA C BEpoATHOCTTIA OT HCGA&IOHPHHTHI’I IPOMEHE B HKOHOMHYECKATZ
ITOAMTHKA HAHM 3AKOHOAATEAKH IPOMEHM, BAHACIIIH HCGA&I‘OHPHHTHO Ha CTOITaHCKHA K HHBCCTHITHOHHHA
KAIIMAT B mpaHaTa.
HOCTI/II‘HaTaTa IIOAHTHYECKA CTQGHAHOCT H BBBEKAAHETC Ha BaAyTCH GOPA B C’l'PaHa.Ta SHAMUTCAHO
HAMAAWIX2 BAUAHHUETO H4 IIOAUTHYIECKHH PHCK.
Boe Bpw3ka ¢ waencrsoro na P Brarapus 5 Epponeficknn chios HAMHOHAAHOTO 32KOHOAATEACTBO Ce
CHHXPOHH3HPA € EBPOIICHCKATE CTAHAAPTH.
"ToBa OKA3Ba IOAOKHTEAHO BARSEIE BBPXY ACHHOCTTA Ha APYHKECTBOTO,

Maxponronommvecru pucx
YBeAanuapareTo Ha BHOCA 3a BoArapua mamassea roanmmms pactex B mkomoMIKATA HE M 34€AHO ¢
YBEAMABAINATA CE MH(AAIMA, HOPOAEHA TAABHO OT [I0KAYBALIIATE Ce MEKAYHAPOAHH LIEHH HA IETPOAA
BOAIT AO YBEAUMABAHE HA AepHIMTA 1 3aBassne Ha pacrexa ma BBIL Ocmobmmsr BBIDEIIEH PHCK
OCTaB2 aKO Ce AOTyCHE Anbepasusanua ua dbuckasnaTa TOAMTHKS, KOETO BH AOBEAO A HapyIaBaHe Ha
MPHHIIIITE Ha BAAYTHHA 60PA B ACDHIIT 1o BrTperTHaTa cMeTKa, Boarapus npusarraa naa cpeasoro
3a EC mmBo uymaecTparen kanmtaa xato Asa ot BBIL

ITazapen prex

Masapruusar puck e pucksT CHPABEAAHBATE CTOHHOCT HAM OBACINHTE IAPIYHA TOTOUH HA (PHHAHCOBHTE
HHCTPYMEHTH A2 BAPHPAT HOPaAH IPOMSHA B T1a3ApIATE TICHM, U MOXE A2 CE IPOABH KaTO BaAyTeH,




AWXBEH HAH APYT LOeHOBHA PHCK Ha KOHTO ADYECTBOTO € H3AMKEHO ITPH OCBIUECTBABAHE H2 AcHHOCTTA
CH.

Baasyren prcx
Baayrauar puck e CEBP3AH € BBEMOXKHOCTTA NPHXOAMTC OT ACHEOCTTA Ha APYVIKECTBOTO Aa ObaaT
TOBAMAHH OT IIPOMEHHTE Ha BAAYTHHA KYPC Ha A€BA KbM ADYTH BaAyTH. B cTpama karo Boarapus,
HecTaDHAHOCTTA Ha A€BA MOMKE Ad IIPEAHSBHKA MKOHOMWYECKA HECTARHAHOCT., PUKCcHpaHETO HA ACBa KBM
CAMHHATA €BPOIIEHCKA BAAVIAa AOBEAE A0 OTPAHHYABAHE HA KOACOAHMATA B KYPca H4 A€BA KbM
HAAOKEHNTE KATO OCHOBHH “YKAH BAAYTH.

B A€HHOCTTa H2 APYXKeCTBOTO KaToO IAAG 3acera me CBUIECTBYEA BAAYTEH PHCK Thil KaTO HpoaakBnTe I
AOCTABAHHTE CYDOBMHH M MATEDHAAM CE MSBBPIIBAT OCHOBHO B €BPO HMAHM A€BA. VCHAMSTA Ha
PPKOBOACTBOTO HA APYHECTBOTO CA HACOUEHH KBbM TpOMAHA HA LIEHOBATA HH HOAWTHKA, 2 OT TAM H KbM
HAMAAABAHE Ha BAAYTHHA PUCK,

Hrrgpaanrores prick
Vindaaumonnnar prmex ce (BBP3SBA C PBLIMOMHOCTTA HHAAIMATA B CIPAHATZ AA [TOBAHSE BBPXY
EB3BPAINAEMOCTTA HA HHBECTRLIIMHTE,

Ao sBBeEXKAIHETO Ha BasyTER Gopa B cTparaTa Hu, nEbAAIMON ST PHCK MMAIITe FOAAMO BAHAHUE BbPXY
A€HHOCTTA HA CTONZHCKHTE MPEAIIPHATHA H B TOBA YHCAO M BBPXY ApyaecTBoTO, CAeaA BHBEXAAHETO Ha
CTaGHAN3AHOHHA NPOTPamMa, BAAYTEH 60pA 1 duKcHpaneTo na AcBa KbM eAmHHEATA CBPONENCKA BAAYTA,
MH(PAANHITA KATO IAAO HAMAAL H TORA YACCHI NPOrHOSMPAHETO HA KPATKOCPOYHMTE GhACIIH PESYATATH.

Apxpen pruck
AVMXBEHHAT PHCK € CBLP3IaH ¢ BhaMOKHOCTTA AHXBEHUTE PABHHLILA, LIPH KOUTO ADYHKECTBOTO (pHHAHCHpA
CBOATA ACMHOCT, A2 C€ ITOBHIIIAT M B PESYATAT HETHHTE TPHXOAH HA ADYKECTBOTO A2 HAMAAEST,
Tosu puck mMome sz 6oae YUPABAABAH IOCPEACTBOM WSIIOASBAHE HAa PASANYHH WM3TOYHMIM 32
umancHpane.

»Meurapeso Uusecr ” EOOA e HPEAQCTABMAC THPIOBCKH 34€M 14 CBBP3AHO AHIE C (DHKCHPAH AHXBEIH
HPOLEHT.

Kpeawmromoayuarea Basyra A% IHasex
MUHCTPOM XOAAMHL AA BGN 4% 31.12.2021
Cerroper prcx

Hopa}KAa CE OT BAMAHHIETO Ha TEXHOAOTHYHHTE IpOMEHHA B OTPaC"bAa BBPXY AOXOAWUTE M HaPI/I‘IHI/I‘Te
IIOTOITH, arpecmmoc*rra HA MEHHAXMBHTE, CHAHATA KOHKYPCHLII/IH Ha BDBHIIHH M FBTpPCITHH
TIPOU3ZBOAMTEAY I AD.

Enepretuxata e xpmBOMOCHATA cHCTeM2 Ha Boska HMKOHOMHMKA: METPOABT, IPHPOAHMAT TIa3 m
CACKTPOCHEPTHATA €A OT PEMIABAIIO 3HAYUCHHE 32 TIOAABPHKAHE Ha yerofiums pactex. MkoHoMugeckoTo i
COTIHAAHOTO BAArOCHCTOAHME Ha HAITHITE 3ABHCAT OT Be30ITacHUTE, AOCTBITHH H HAASKAHH AOCTABKH Ha
cHEprus. Brarapckuar emepruen CCKTOP € OT KAFOWOBO 3HaveHHe 3a GbaAcmloTO pashuTHE Ha
HEOHOMHIKATA Ba CTpaHata. CBINECTBYBAT H PEAMNA BbLHITHH $aKTOpH, KOMTO OKASBAT HATHCK BBpPXY
EbaTaperiTe  mOAMTHYECKK AMACPH A2 OBBDHAT CHENHMAAHO BHMMAHHE Ha EHEPIHHHUA CEKTOp:
MPOMAHATA B CBETOBLIA KAMMAT I CEBP3AHHATE C HETO OOBBP3BANIY IIEAH HA Erpourefickra coros (EC) 3a
OTPaHWYABIHE HA EMHCHHTE UADPHHKOBH T430BE, HAMAAMBAHE Ha €HEPINHHATA HHTCH3HBHOCT W
YBEAMTABAHE HA ACA2 HA BB3OOHOBAEMMTE EHEPrMIlHH H3TOWHMIH (BEM); mxoHomuraeckmar Hathcx,
KOHTO HAPacCTBa B YCAOBHMATA HA HKOHOMIYECKA KpU3a; MOANTHYCCKHAT HATHCK, IPHYMHEH OT BhHHIINY
TEOTOAMIMMCCKA ¥ MKOHOMITIECKY HHTepecu. B cpasmenme ¢ mosewero CTpaHH - daenkn Ha EC,
BoArapms naraexaa ce crpassa AODpE B IIEpCIEKTHBAT2 32 NOCTHIAHE Ha CBOSTA IEA 3 OCHOBEH AfIA Ha
BBE30DHOBAEMHUTE CHEPTHITHY H3TOYHMIH (BELT) B ¥paiinoro cu emepruiino notpebacHME.



DrpMen prcx
DUPMEHEAT PHICK € CBBP32H € CCTECTBOTO Ha ACHHOCT Ha APY#ECTBOTO, KATO 32 BCAKO ADYKECTBO € BAXKHO
A2 C€ BB3BBDHAT HATIPABEHUTE HHBECTHLINML

OcHoBauaT bupmen pmck 3a APYHCCTBOTO € CBBDP3aH C BB3MONHH 3AKOHOAXTCAHH IIPOMEHY B
CHCPTCTHKATA, DEIVAMPAIIM M3KYIyBAHETO N4 HAINATA NPOAYKUMSA, B pesyATaT Ha 3acMAeHaTa
KOHKypeHUHA. Taka PHCKBT MOXKE A2 OKAKE OTPHIIATEAHO Bh3ACHCTRHE BLPXY IPOAXKOHTE H CHOTBETHO
BBPXY NPHXOANTE Ha APYIKECTEOTO. Upes auaAms Ha OCHOBHUTe (axTopH BAMSEIMM BEPXY moAygaBarTe
[PHEOAH APYMECTBOTO MOMKE A2 HAMAAM BAHAHHETO Ha PHCKA. Dupmenvar puck oBeannBa Gusmec
PHCKA M (PHHAHCOBHAT PHCK,

bmsaec packx

Busnec prcksT ce onpeseas or CIfeIH(pHKATA HA IPOAYKIUATA Ha Apyxecteoro. Tosa e HecrryprocTTa
32 IOAYABAHE H2 IPHXOAH ChOTBETCTRAINY HA HAMMHA HA TIPOH3BOACTBO.

3a OpeAAaTaHHTE OT APYKECTBOTO YCAYTH TBHPCEHETO € CBBP3IAHO C PETYAMPAH IIasap, ChOTBETHO
HAMUOHAACH PETYAATOP B C(hepaTa HA CHEPTETHKATA, KOATO MOKE AL OKAKE BAMSHIE BBPXY ACHHOCTTA 1
IIPHXOAHTE.

DHEAHCOB PHCK

DHHAHCOBHAT PHCK NPEACTABAREA HECHIYPHOCT 3a HHBECTHTODHMTE B CAYYaHMTe, KOTATO ¢pupmara
H3IIOA3E2 IPHBACTCHH HAK 3AEMHF CPEACTRA.

fpes mokasateamre 3a (hEHAHCOBA aBTOMOMHOCT U HHAHCOBA  3BAABKHAAOCT c&  OTUMTA
CHOTHOIEHNETO MEXAY COBCTBEHM M IIPUBACYECHHE cpeacrea, Brcoknre crofimocrn mHa KoedbHIenTa 32
ABTOHOMIIOCT I HHMCKHTE CTOHHOCTH Ha KOehHIIMEHTA Ha (DPHHAHCOBA 3AAABKIAAOCT Ca AoGpa rapamius
31 MHBECTHTOPHTC H 33 CAMHTE COBCTBEHIIIY.

lloxkasatearrre 3a seaa ma Kammrasa, IIOAYIEH HpPE3 32€MH OIIPEACAAT KAKBA YACT OT ODIITHA KAITITAA
TIPEACTABAARAT IPHBACYECHUTE CPEACTBA. KOAKOTO ACABT HA 33ABANKEHIATA CIIPAMO COOCTBEHMA KaMTaA
€ TIO-TOASM, TOAKOBA € IIO-TOAAM ¥ (DHHAHCOBHAT PHCE.

Ilpremampara man mopMasHa cremen ma dynancoBuA pHCK 3aBwCH U OT Bmsmec pucxa. Ako bGusHec
PHCKBT € MAADK 33 APYMECTBOTO TO HEBECTHTOPHTE MOME A2 ITOCMAT LO-FOATM ¢umanco puck u
obparxo.

6. APYI'A HH®OPMAIIUA

Hucdopmanusn 3a caeaku cbe CBBP3aHH ANLA B IPyHaTa

Ilpoaasxbu ma CBBP3aHHA AHIA

CrBp3ano aune - kanenr Bup, caeaxa 2020 r. 2019 r.
Mumcrpot Xoasurr AA Awxpu 110 OpesocTaen sacm 65 11
Obu0 65 11

[oxynxw ot cebpsany anma

Chup3aH0 Aurie - AOCTABUMK Bua caeaxa 2020 r, 2019 r.
Musmrcrpoit Xoasmar AA PasxoAm 33 AuXBM HO AmsmHT - 4
Murcrpoit Xoaamar AA, CuetoBoAEm yeayrn 2 2

Brarepasn Exo [Tpoakexrc AA Haem oduc 2 2
O6mo 4 8




Hudopmanun 3a cubirrun u nokasarean c HeoDHuaeH XapaKTep, MMAIM CHINECTBEHO BAMIHME
BEBPXY A€HHOCTTA

ITpes 1.03.2020 r. ce paspasm cseropma TAHACMIA, CBBp3aHA cbe saboasparero COVID-19. ITopaan
HENPEACKasyeMaTa AMHAMIKAZ Ha TOBA 3200AfBaHE, Ha TO3H eram LPaKTHYECKH € HEBB3MOXHO AA CC
HAIPABH HAACKAHA OLEHKA H HIMEPBANC Ha PUHAHCOBHTE eheKTH OT TMAHAEMISATA, HO APYKECTBOTO He
OYaKBA ACHHOCTTa My Aa G'bA€ CBINECTBEHO IIOBAMANA OT TOBa CHOHTHE,

7. HAYUYHO U3CAEAOBATEACKA M PA3BOLIHA AEHHOCT

Ilpes oTuerHaTa roamma APYHECIBOTO HE € HSBBPINBAAO ACHCTBHA, CBBP3AHK C HAYYHOMBCAEAOBATEACKA
H PasBOHA ACHHOCT,

8. BAXKHU CBBUTHA, HACTBITHAU CAEA AATATA HA TOAMIITHUA
OHHAHCOB OTUET

Caea AaTaTa Ha CBCTABARE HA TOAMTIHIA chumancos oruer He ca HACTBIMAK CHOHTHA, KOHTO A2 BAMIAT
BBPXY AAHHHTE B OTI€Ta HAH A2 PecbACKTHpAT BBPXY ACHHOCTTa My B 0603pumo Gpaerme.

9. OCHOBHH HATIPABAEHHS B AEVHOCTTA HA APYKECTBOTO IIPE3 2021r.

Apykectsoto wre mpossamasa u B Geaeme Aa pasBuBa ebeKTHBHO AEHHOCTTA cH, yBeAMHaBafiku
UPOUSBOAHTEAHOCTTA M KAYECTBOTO HA NPOAYKIMATA, KAKIO B HAMAAMBAHE Ha pasxoauTe 3a
HPOMSBOACTBO HA €A.€HEPTHS, HE3ABHCHMO OT KOHKYPEGHTHATA CpeAa Ha ITasapa.

Vupasurean:




