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KPENEXHMUW U3AEJIUA Al
QunaHcos omuem 3a ceduHama,

”l,' fmgl npurkrousawqa va 31 oexemepu 2014

OTUET 3A ®PUHAHCOBOTO ChCTOAHUE

3a roguHaTa, NpMIUTIOYBAIIA Ha 31 leKeMBpH 2014 rompuHa

AKTUBU
B xuaadu aeba cmp. 2014 2013
HeTexyLuy akTUBU
ViMoTH, MalMHK, CbopBxeHua u obopyasane u ap. 19 401 449
MHBeCTMIIMOHHM MMOTH 19 636 401
Hemarepua/iny aKTHBU 19 149 -
06110 HeTeKYIIM aKTUBM 1186 850
Marepuanzmu 3anacu 19 2940 3055
THproBcku v ApyTH B3eMaHUA 19 69 101
[Mapwuanu cpencTsa ¥ eKBUBAJIEHTHU 19 i =
06110 TeKyLIM AKTMBH 3009 3156
O6mo axTHBYH 4195 4006
ITACUBU

B xunadu aeba cmp. 2014 2013
IMacusu
PerucTpupaH Kanurarn 20 239 239
Pesepsu 20 2471 2471
Harpynanw nesantu (3arytu) 20 775 256
Texymm neuanbu u sarybu 20 426 520
O6mo cobcTBeH KanuTan 3911 3486
BaHKOBYM KpeauTH ¥ TEPrOBCKY 3aeMU 20 - 53
[omyyenm rapaHuy 20 41 68
OO0 HeTeKyII} TACMBHU 41 121
BaHKOBW KpeluTH U THPTOBCKM 3aeMM 20 2 92
Tvproeckm ¥ APYTM 3abIDKEHVA 20 243 307
OB10 TeKyLIM HacHBU 243 399
O6mo macueu 284 520

4195 4006

O61110 coBcTBeH KanuTasa M MacuBU

PBKOBOOMTET: / H 5 Crcrasurer: __< )
B%muu Todopob, © g W =3 CK uanecn?pxIOz,
S a Hopoba

usn. dupexmop
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Nrepezhn/
Irdelim®

OTYET 3A BCEOBXBATHM JOXO

3a rogMHaTa, npuKIoYBama Ha 31 fekemMbpu 2014roamuHa

B xuandu aeba cmp.
[Mpuxopu oT npoaaxtm Ha CTOKM M MaTepuaTi 17
[Tpuxonu oT Haemu 17
IMpuxonm oT npogaxbu Ha IMA v MHBECTMUMOHHM UMOTH 17
Apyru 17
OrueTHa CTOMHOCT Ha pofaxbure 17
BpytHa neuanba

Pasxonu 3a MaTepuamy M yCOTyru 18
Pa3sxonu 3a 3aru1aTit M OCUTY POBKM 18
Pasxonw 3a amopTusanmuu 18
pyru pasxoam 18
Pesynrar OT omepaTuMBHa JeHOCT

PUHAHCOBY NPUXOAU 18
DuHAHCOBM pa3xoau 18
Hernu dpmHaHCOBH pasxoaH

IMeuanba npenu DaHbLM

Pasxonu 3a maHbLM 18

INeuanba 3a nepuona

Opyr BceobxBaTeH QOXO0M

HaHbk BepXy ApYT BceobxpaTeH 70X0R

Opyr BceoGxBaTeH [0X0/ 32 NePHOJA, HETHO OT AAHBIM

0610 BceobxBaTeH AOXO0M 3a Nepuoaa

PvroBOOUTENT:

JlaTa na cxcrasade: 27.02.2015 r,
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KPENEXHHW UZAEJINA A/l
QDuuancos omuem 3a roonHama,
npurcvousania rna 31 oexemapu 2014

2014 2013
- 9
590 799
1454 1645
5 :
(75) (354)
1978 2099
(721) (1262)
(52) (49
(41) (62)
(679) (165)
485 561
- 52
a1) (34)
(11) 18
474 579
(48) (59)
426 520
426 520
1.7810 2.1707

SR ',.AW'
Nk Eerncmyzﬁa‘ opurop: Cmoan CmoanoB
N :

[ X ""‘"/
NEL W ’F}__/

BAPHO C OPWITMHAAA
AOBOKAT

rEOCPTU

KInsBKOB

=32

$

4/21



W KPENEXHW U3JEJIUA ALl
”l’ﬂﬂe’ﬂﬂi Dunancos omuem ia 2odunama,
npurirousauia na 31 oex 2014
Lrdelin® S

OTYET 3A IIPOMEHWTE B COBCTBEHWA KAIIUTAJI

Peructpupan  IIpemuen Ileuantu u

Bmecad seth Kanuran pe3eps sarybm Obmo
Bananc Ha 1 aHyapwu 2014 roguHa 239 2471 776 3486
06110 BceoBxBaTeH 10x0/ 3a mepuoaa
INeuan6a u 3ary6a - - 426 426
Hpyr BceobxBaTeH OXOM
O6mo npyr BceobxBaTeH moxon - - - -
0610 BceoGxBaTeH A0X0/ 3a epUona - - 426 426
Cpenku ¢ akUMOHEpH. OTHYEeTeHH B cobcTBennsa
KanuTan
O0mio coeskM ¢ akuMoOHepH
IIpexebpnsHe 01/B HepasnpeneneHara nedaiba
HOpyru usMeHeHUsA - = (1) =
Bananc Ha 31 nexkemepwu 2014 roguHa 239 2471 1201 3911
i n_:_f‘ "‘,'n;‘_- i e
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Krepezhni
Ifrdelin®

OTUYET 3A ITAPUYHWTE IIOTOLIM

3aroguHara, npuKrouBama Ha 31 pekemepu 2014 rogMHa

B xuaadu seba

INapuuHu MOTOLM OT ONl€PaTHBHA JEMHOCT

[MocTennenyst OT KOHTPareHTH
[Tnamanms XbM KOHTpareHTH

Thiamanus, CBbp3aHm ¢ IepcoHana

I'Iapmum noToUM OT OCHOBHATa JeWHOCT

BracraHoBeHw (rUTaTeHu) AaHbIM BbPXY AOXOAMTE

HeTHu napuyHH IIOTOLM OT ONEPATHBHA AEHHOCT

IlapyuHM MOTOLIM OT MHBECTMLIMOHHATA NENHOCT

[Mnawanus 3a 3aKynyBaHe Ha UIMOTHM, MALIUHU M ChOPBKEHUS

[NocTeruienus ot npofaxba Ha UMOTH, MAIIIMHU W ChOPBXEHUS

[NpepocraBern MUXBeHN 3aeMH

IMocTeutenus no pefocTaBeH” JIUXBEHU 3aeMM

IMomyuenu muxsu

HeTHu napu4HM IOTOIM OT MHBECTMLIMOHHATA TEFIHOCT

IMapuuny notouu ot GHUHAHCOBATA IEHHOCT

Tlony4enu nuxBeHU 3aeMu

M3ruiaTeHu TUXBEHU 3a€MU

UsnnaTenu MvxBU ¥ KOMUCUMOHHU

HeTHu napyyHy IOTOUM OT PUHAHCOBATA AEVHOCT

KPENEXHHW UBJEAHUS A
Dunancoe omuem sa 2odunama,
npuruoveauga na 31 dexemopu 2014

HerHo yBennyeHue (HaMaTeHHe) Ha apuYHMTe CPeCTBa Npe3 roaMHara

I]apwmu CpeOcTBa B Ha4aj10TO Ha roAMHaTa

INapwuHu cpeacTBa B Kpas Ha rogMHaTa

Py»xoBomuren:

A

Baybrimun Todopob,! .
usn. oupexmop
.,

JlaTa na cuerasane: 27.02.2015 r.
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KPEMNEXHHW U3JEJHNA AL
Purnancea omuem 3a codounama,
W@:ﬁgg’ npurnoveauga na 31 oexemepu 2014

BEJTEXKKW xbM ¢pmHaHCOBUMA OTHET

1. CraTyT M IIpeIMeT Ha OeVHOCT

KPEITEXHW M3OETUS e akuMoHEpPHO JpYXecTBO, perucrpupano B PemyGnuka bwiarapus ¢ aapec Ha
ynpaesetue g rp. Ilnoeaus, yi1. Kykiencko moce Ne 15, ¢ akuporepet kamarai oT 239 343 Gpost nouMeHHM
aKIMM ¢ HOMMHAIHA CTOVMHOCT 1 J1B. AKIIMMTE Ca BOMCaHW B KHMraTa Ha aklMOHEepUTe, KOATO Ce BOIU B
Llentpanen penosurap Codwmsa. ITpenMersT Ha [eMHOCT Ha [PYXeCTBOTO Npe3 OTYeTHaTa ropuHa Ge
yrpasneHue Ha cobcTBeHN HempyokvMu vMoTH (1o 2009 BKTI. - MPOM3BOJICTBO M THPTOBUA C BCVIKM BUIOBE
KpenexHu usgemus OT Mmeran). JIpyXxecTBoTo e camocToATenHa cTonancka efwsuna. [lpwiara ce
eTHOCTeTleHHAa CHMCTeMa Ha YIIpaB/ieHWe - [IpyXkecTBOTO ce ympasnsBa oT ChBeT Ha JMpexTopure u ce
IpeCTaB/IsBa 3ae[HO U MOOTAETHO OT IBaMa M3ITb/IHUTE/IHU JUPEKTOPH.

2. basa 3a nsroreaHe

(a) CrporsercrBHe
To3u dpMHaHCOB OTIET € U3TOTBEH B ChOTBETCTBME ¢ MexayHaponHuTe CTaHAAPTY 3a (PUHAHCOBO OTYMTAHE
(MC®O0), msrotsenu ot ChbBeTa mo MexayHapomau cuetoopHu craHpmapru (CMCC) u npuern or
Komucusita Ha EBporrerickust Cpros.

@uHaHCOBUSA OTUET e o 0OpeH OT PHKOBOMICTBOTO Ha ApyXkecTeoTo Ha 27.02.2015 .

(6) basa 3a u3mepBaHe
Tosu ¢puHancoB oTYeT € M3roTBeH Ha Ga3aTa Ha MCTOpWYECKaTa CTOVHOCT, ¢ M3KIIOUeHWe Ha puHaHCOBU
MHCTpYMEeHTH, OTYUTAHW I10 CIIpaBelyTMBa CTOVHOCT B edantu u sarytu

(8) PyHKIMOHAIHA BaTyTa M BaTyTa Ha IIpe[CTaBsiHe
Tosu dwmHaHCcOB OT4YeT e mpencraseH B Owiarapcku jepa (BGN), xosro e dyHKiMOHamHaTa BaTyTa Ha

OpyxecteoTo. ListaTa pmnancosa mHdopManys e nNpefcTaBeHa B J1eBa, 3aKPbITIEHN 10 XWIAIA.

(r) VMsmon3BaHe Ha MpMOIM3UTE/THYM OLIEHKM M IIpeLIeHKH

WUsroteanero Ha dvHaHCOBUA oTUeT B choTBeTcTBMe ¢ MCPO M3nckBa pEKOBOACTBOTO Aa HpaBy IIPELeHKH,
npubIM3UTEIHU OLIEHKY ¥ JTOMYCKAHMA, KOUTO BIMAAT Ha OpWIaraHeTo Ha CYeTOBO[HWTE MOIMTUKH M Ha
OTUeTeHWTe CyMM Ha aKTUBMTE, IACHBUTE, NPUXOOMUTE M pasxomwure. PeaHmaT pesyiarar moxe na 6nae
pasnuueH OT Te3u MpubIM3UTeTHYM oleHKKW. OuakBaHMATa M OCHOBHWTE [OIYCKaHWS Ce MpepasyiexiaT
Texymo. [lpepasriieXXIaHeTo Ha CYETOBOJHWTE ONEHKM ce Mpu3Hasa B Nepuofa, B KOWTO ONEHKaTa e
npepasryiefilaHa, KOTaTO IIpepasIieXJaHeTo 3acira caMo TO3M II€pUON, WIM B Ilepuofa Ha
npepasriexIaHeTo U GhIOenm mepioay ako IpepasriexIaHeTo okassa BiIMsAHue U Ha Obaemmre nepuonu.

(o) ITpovMeHm B CHETOBOOHUTE IOJIMTHKH
Ipyxecteoto npunara pepusupars MCC 1 Ilpencrassne Ha ¢unancosu oTgetn (2007), kKOVTO € B cwia OT
1 anyapu 2009 r. B pesynTaT Ha TOBa, [IpyXecTBOTO NpeCTaBsd B OTYeTa 3a IPOMEHWTE B COOCTBEHWMA
KaruTall BCUUKY [TPOMEHU B COGCTBEHMs KaIluTal, CBbp3aHu Che CODCTBEHMIIUTE, TOKATO BCUYKM IIPOMEHM B
coBCTBeHMA KanuTall, HeCBbp3aHU ChC COGCTBEHUIINTE, Ce TIPEICTaBAT B OTYeTa 3a BceoOXBaTHS JOXO/.

3. 3HauMMH CHETOBOIHU IMOJTUTHUKH

Lletra Ha c9eTOBOJHATa IOMMTHMKA € A Jaje CMTYPHOCT, de wuH(oOpmamusATa, ChIbpXamia ce BbB
¢uHaHCOBMs OTYET, e HaeX[Ha, IpeNCTaBs JOCTOBEPHO pe3y/ITaTuTe M (PUHAHCOBOTO CBHCTOSHUE Ha
MpeanpusITHEeTO, OTpa3siba MKOHOMMYeCKaTa ChIHOCT Ha CcbOMTMATA M omepauuwuTe M € HeyTpaTHa,
Ge3anpucTpacTHa, Mpejina3s/vMea U IThiTHa.

Jpy/KecTBOTO ONpeneNsi CYeTOBO[IHATAa CU IMOJMTUKA KaTO ce PBHKOBOOM OT 3akoHa 3a CYETOBOICTBOTO,
rocTaHOBTeHMATa Ha MMHMCTEPCKMst ChBeT, BbTpelllHATA HOpMaTuBHa ypenba m ce cpobpassBa ¢
pemenusra Ha CbBera Ha aupektopure. Ot HavarmoTo Ha 2003 r., B KadecTBOTO M Ha myGmruHo,

[ BAPHO C OPUIMHAAA
| ALOBOKAT
| FEOPIv KISIBKOB |
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KPENEXHW UBJEJIUS AL

Dunancos omuem 3a codounama,

”’;:ﬂ:/;: g’ npuroweauia na 31 oexewapu 2014

[pYXecTBOTO Mpwiara MeXoyHapoIHUTe CYeTOBOTHM CTaHIapTH. [IpyecTsoTo ce e cbofpasiio ¢ BCUUKyu
HACTBMWIM TIPOMEHWM, KaTo Npu HeoGXOOMMOCT € WM3BbPIIWIO CHOTBETHUTE MpPeu3YnCIeHUs Wu

TpaHcdopMaLUA.

CueToBOZICTBOTO HA MpedNpUsSTHeTO Ce OChLIeCTBSBa Ha OCHOBaTa Ha MOKyMeHTaTHa o0ocHOBaHOCT Ha
CTOmaHCKMTe orepanuu 1 ¢akTy, MpY Cra3BaHe Ha OCHOBHUTE CHETOBOAHWM IMPHMHIMIM - IIPUHINMIA Ha
TeKyIl0 Ha9UC/IABaHe M TMPUHIMIIA Ha [IeVICTBAINO TTPeANpHsITHe, KAKTO ¥ NPMHIMIIUTE IIPeANasTMBOCT,
CBIIOCTaBUMOCT MEXKIY TIPUXOIW M Pa3Xo[M, IpeauMCTBO Ha ChIbpiKaHueTo rpefl ¢opmMaTa, pasbupaemocT,
YMECTHOCT, Ha[IeXIIOCT M 3ara3parie Ha CYeTOBO/IHATA [IOJIMTUKA OT ITPEAXOXHUS OTYEeTeH Nepuol.

3HauMMUTe CYETOBOIAHM IMOMUTUKM, IIpPeACTaBeHu I[O-[0/y, ca MpwIaraHu IOCIe0OBATeTHO BbB BCHYKH
npencraBeny mnepuonu. Onpepenenwt cpaBHWTenHM uudpu ca Gwm  pexnacudpwmimpanu, 3a na
CBOTBETCTBAT C MpPeCTaBAHeTO 3a TeKyIllaTa rouHa.

(a) YyxnpecrpanHa BayTa

(i) Coeaxu 8 wyxdecmpanna Baryma
Onepaumure ¢ 4yXIecTpaHHa BaJIyTa ce OTYMTaT BbB (PYHKIIMOHA/THaTa BaTyTa nmo ofMeHHMS Kypc,
NpWIOKMM B [€Hs Ha W3BbpliBaHe Ha caejkara. IlapudHu axTMBM ¥ [acyBH, NEHOMMHUpAHW B
YyX/IeCTpaHHa BaJyTa, ce OTYUTAT BHB (PYHKIIMOHATHATa BamyTa IO 3aKTIOUMTETHUA KYpPC B [eHsA Ha
M3roTBsiHE Ha oT4era 3a (PMHAHCOBOTO ChcTosHMe. Henmapwdnm akTvsu M macuBu. JeHOMMHUpPaHW B
qyXK/eCTPaHHU BaTYTH, KOMTO Ce OTYUTAT MO CIIpaBe[UTMBa CTOVHOCT, Ce MPeBPhINaT BbB (PyHKIMOHATHATA
BJTyTa I10 Kypca Ha JJaTaTa, KbM KOSTO € OIpefie/ieHa CripaBe/yIuBaTa CTOMHOCT.

Ot 1998 ronusa obMeHHMAT Ky pc Ha Benrapckua nes (BGN) e duxcupan kem espo (EUR). ITpes Texyrmis u
npeaxomHuTe epuoan, obmerHnaT kype e BGN 1.95583 / EUR 1.0.

(6) PuHaHCOBM MHCTPYMEHTH

(i) He-depuBamubnu gpunancobu axmubu
3aemu u Bzemanun
3aemMu u B3eMaHMs ca (PUHAHCOBU AKTUBM C (PUKCUPaHU WIK ONpefeisieMy [UIANIaHug, KOUTO He ca
KOTMpaHM Ha aKTvBeH Na3ap. TakuBa aKTVBM ce IpU3HABaT IbPBOHAYATHO 10 CIIpaBeyIMBa CTOMHOCT IUIIOC
BCUUYKM MPAKO ChOTHOCHMIL pasxofwm no caenmkaTa. (e mbpBoHaYaIHO IIPM3HaBaHe 3aeMy M B3eMaHusl ce
OHeHsBAT 0 aMOPTU3MPpaHa CTOMHOCT, KAaTO Ce W3MOM3Ba MeToda Ha edexTusHMs /MXBeH NPOLEHT,
HamasieHa CbC 3arybu oT obGeznenka. ITapu u mapuiHM eKBMBaTeHTM BKTIOYBAT MapPUIHM HATMTIHOCTU U
Hero3uTH Ha BYUKIaHe ¢ [I'bpBOHaYa/IeH MaTypuTeT OT TpM Mecella Wiu Io-Manko. bankosure osspaopadTy,
KOWTO ca IUIaTUMM Opu TMoucksaHe ¥ ¢GopMHupaT HepasfieTHa 9acT OT ynpasleHUeTo Ha NapuIHUTe
HATMYHOCTU Ha [IpyKecTBOTO, e BKIIOYBAT KaTo KOMIIOHEHT Ha Mapu M MapuYHU eKBUBAIEHTH 3a He/IiTe
Ha M3rOTBAHETO Ha OTYeTa 3a NapuUYHUTe ITOTOL.

(i) Axyuonepen xanuman
ObuxnobBeru axkyuu
OBbukHOBeHUTE aKuMM ce K1acudunupar kaTo cobcTBeH kKanmuTal. Pa3xoaure MpsaKo CBbp3aHu € M31aBaHeTO
Ha 0OMKHOBeHMTe aKIMK M OTIIMKM BhPXY aKIMKM Ce MPU3HaBaT KaTO HaMasrleHue Ha coDCTBeHMs KarmMTal,
HeTHO OT BCu4KM JaHbuHM edektn. Kanmramrst Ha [IpyXecTBOTO e IMpeAcTaBeH M0 MCTOpUYecKa CTOMHOCT
KBM JlaTaTa Ha perucTpanms.

Hpegrepenyuarnu axyuu

[MpedrepeHnmamam akuuMM ce Kiacuduomupar kato cofcTBeH KanmuTal ako He NoylexaT Ha oOpaTHo
M3KyITyBaHe, WIM MOTaT [Ia Cé M3KYIAT caMo Mo pellieHue Ha [IpyXecTBOTO, ¥ BCHMUKM OMBUIEHTH ca MO
ycmoTpenue Ha JIpyxecrsoro. TakuBa AMBMIEHTM ce NMpU3HABAaT KaTo pasipejie/leHus B coOcTBeHUs
Kanuta’i npu ofobpenue oT akioHepuTe Ha JIpyxecTtsoTo. [IpedepeHnnanaTe akuym ce Kiacuduuupar
KaTo MacHMB aKko TIIOUTeXAaT Ha o6paTHO M3KymyBaHe Ha crmenudwdHAa [aTa WIM IO pellleHMe Ha
npuTeXxaTeslfTe, WIM OUMBUOEHTUTe He ca mIo ycMoTpeHue Ha [IpyxectBoTto. TakmBa IMBUIEHTH Ce
IpU3HaBaT KaTo JIMXBEH Pa3xofl B redantu u 3ary6u, KoraTo ce HAUUCIAT.
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KPENMEXHUW U3JEJIUA AL

DunHaHcos omuem 3a co0unama,

;fg:' ;g”l npurarwucawga na 31 oekemepu 2014

(8) MMoOTH, MAIUMHM, CbOPBXKeHUs U 0GopyaBaHe

(1) IHpusuabane u oyenxa
VIMOTHTE, MALLIMHUTE, ChOPHKEHUSTa ¥ 060pyaBaHeTo ce OlleHABaT Mo LeHa Ha MpuaobuBaHe, HaMaleHa ¢
HaTpymaHW aMopTu3amvy ¥ 3arybu ot obesuernxa. lleHata Ha npumoGuBaHe BKTIOYBA NMOKyNHATA leHa,
BKTIOUUTETHO MWTa U HEBb3CTAHOBUMM JaHBLM BbPXY IMOKYIIKaTa, KAKTO ¥ BCUYKV OPYTY Pasxony, Ipako
OTHACAIIY ce 10 MPUBEXIAHe Ha aKTVBa [J0 MECTONOJIOKEeHWMe ¥ CbCTOsHWe HeoOXommmu 3a Herosara
eKCIUTOATalMA MO HAYMHA TIPelBUAeH OT pHKoBofcTBOTO. CTOMHOCTTa Ha akTViBMTe, MpumobuTH mo
CTOMAHCKM HauWH, BKII0YBa HalPaBeHWTe Pa3Xxooy 3a MaTepuaiy, AMPEKTHO BJIOXKeH TPYA U ChOTBETHATA
MpONOpLMOHATHA YaCT OT HerpeKkuTe NpOU3BOJACTBEHW DasXOIy; pasxOfuTe MpSKO OTHACAIOM ce [0
NpuBeXIaHe Ha aKTVBAa [0 MeCTOMOJIOXEeHWe ¥ ChCTOSHWe HeoOXOmMMM 3a HerosaTa eKCIUIOoaTamnys;
ITbpBOHaua/IHa NpUOMM3UTETHA OUEHKAa Ha pasxofiuTe 3a [IEMOHTX ¥ IpeMecTBaHe HA aKTuba W 3a
BB3CTAHOBABAHe Ha IUIOMIANKATa, Ha KOATO e pasIofioXKeH aKTMBa ¥ KalMTaIU3MpaHW pasxomy 3a JIMXBU.
3akynen cogryep, Oe3 KoWTo e HeBBIMOXKHO (YHKIMOHWpaHeTO Ha 3aKymeHo obopynsane, ce
KaIMTa/TM31pa KaTo JacT OT ToBa obopynBaHe.
Korato B MMOTHTe, MALTMHWUTE, ChOPBXeHUATa M 06OpyaBaHeTO ce ChIbpXaT KOMIIOHEHTH C pa3mriHa
TMPOIL/DKUTETHOCT Ha M0J1e3eH XWBOT, Te Ce OTYUTAT OTIETHO.
ITewan6u u 3arybu npy OTIMCBaHE HAa MMOTY, MALIMHK ¥ ChOPBKEHMA Ce ONPEeNe/IAT KaTo ce CpaBHABaT
MOCTBIUTEHMATa ¢ HaIJaHCOBATA CTOVHOCT Ha aKTUBa, Y Ce IIPU3HABaT HETHO B JIPYTV MPpUXOay B nedantu u
sary6u. Korato mpeoleHeHWTe aKTMBYM Ce MpPOJajaT, CyMUTe BKIIOUeHW B NPeOUEHBYEH peleps ce
pexTacuUIMpaT B HATPyTIaHU reqantu u 3aryoiL.
Korato yrorpe6aTa Ha fajieH MIMOT ce TIPOMEHM OT VIMOT, TOJI3BaH OT cofcTBeHNKa, Ha ViHBecTHIMOHEH
WMOT, TO TOTaBa MMOTBT ce pekTacuduuypa kato MHsecTvMoHeH uMOT. KputepuaT, KOVTO ce M3no/ssa 3a
pasrpaHMYaBaHe Ha WMMOT, ObpXaH OT CcODCTBEHWKA, OT WHBeCTMIMOHEH WMOT, e daxTHUeCcKOTO My
Heu3I10/13BaHe 3a OCHOBHATa [IEFHOCT Ha MPeanpuATHeTO.

(ii) HocaedBawu pasxodu
Bp3HMKHATH TMOCTedBAIllM Ppa3xOlM, 3a fa ce MOAMEeHM YacT OT aKTUB OT WMOTWTe, MallMHUTe,
chopbxeHusTa ¥ 0BOpy/IBaHeTO, Ce KamUTaATM3MpaT B ChOTBETHUA AKTWMB, CaMO KOTaTo € BepOATHO
NMpeNpUATHeTO A oIy B GhIele MKOHOMUIECKH MOMI3M, CBbP3aHM C Ta3y 9acT OT aKTHBA U Pa3xoauTe
Morat 1a GbIaT oLleHeHu HaeXIHo. banaHcoBaTa CTOVHOCT Ha TO/IMEHeHaTa J9acT ce oTnucBa. Pasxoou 3a
eXelHeBHO 0BCTyXBaHe Ha aKTVBWUTE ce NpU3HaBaT B medanbu u 3arybu kaTo pasxof B MOMEHTa Ha
BB3HVIKBAHETO MM.

(i) AMopmusayus

AmopTvsanMaATa ce HaYuUC/ABa B edantu v 3arybu Ha Ga3a nMHeVIHMS METON Bh3 OCHOBA Ha OYaKBaHUA
CPOK Ha MONe3eH XMBOT Ha MMOTHTE, MalIVHWTe, CbOPBXKeHMsATa ¥ 0GOpyIBaHETO, KOUTO Ce OTIUTAaT
OTHE/IHO, Th1 KaTO TOBa OTPa3siBa OYaKBaHMA HauMH Ha KOHCyMMpaHe Ha GbIerire MUKOHOMUIECKN MO/3u
oT akTHBa. AMOpPTHM3alMs Ha IIPUIoGUTV aKTUBY TIPH YCIIOBUATA Ha PMHAHCOB IM3UHT Ce HAUUC/IABA 3a To-
KbCusl M3MeXKIy CPOKa Ha JOTOBOpa ¥ TeXHWA I0JIe3eH JXMBOT, OCBEH B CTydauTe KOraTo € NOYTH CUTypHO
npunobusaneTo Ha cOGCTBEHOCTTa BBPXY TSX [10 Kpas Ha CPOKA Ha [IOTOBOpa. 3emsTa He ce aMOpTU3Mpa.
AMopTu3alusTa Ce HAUMC/IABa OT Mecella, CTIeIBall] Mecena Ha npupobusane Ha [IMA. AMopTH3anvoHIITe
OTYMCIIeHMS Cé HAuMC/ISBAT [0 ITHIHOTO u3xabgpaHe Ha aKTMBUTE, [IOPY TOTaBa, KOTaTO OCTaThUHATA MM
CTOVIHOCT e IOl TpUeTHs CTOVHOCTEH Ipar Ha CBINECTBEHOCT. Bmampuer e CTOMHOCTEH npar Ha
CBIIECTBEHOCT, 1107l KOWTO MaTepuaTHUTe aKTUBM, He3aBUCHMO Y€ €a ¢ JBJITOCPOdeH XapakTep, ce OTIUTaT
KaTo TeKyIl pa3xof, npu rnpunoGusaneTo mM, B pa3mep 700 71B. AMOPTM3aIIMOHHY HOPMU 110 IPYITM aKTiBY
ca KaxTo cjIeqsa:

¢  MacuBHu crpagy 4.0%
¢  CrnobsiemMy v BpeMEeHHU CTpagu 15.0 %
¢  CropwxeHMA 4.0 %
e [Ipepasaresntu ycTpovcTBa 10.0 %
¢  EHepreTH4HM M JBUTaTe/THHM MAITWHU 30.0%
e  OcHOBHM ITPOM3BONCTBEHU MalLIVIHN 30.0 %
e  [Ipyru npoussoncTsenu Mauntam u obopyms.  30.0 %
e ~VaMepBaTe/IHUM ypeau U MPUHAIEKHOCTH 15.0 % BAPHO C OPUTIHAAA
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Izdelin®
e  KommoTppHa TeXHMKA ¥ KaCOBY allapaTi 50.0 %
s«  Tpancnoptam cpenctsa He3 apromobuwm 10.0 %
¢ ApToMOOWIH 25.0 %
¢«  ObszaBexxIaHe ¥ MHBEHTap 15.0 %

Metonure Ha aMopTU3aluusd, IMOJIE3HUAT XMBOT ¥ OCTAaTbYHUTE CTOVIHOCTU cCe nIpepasrnexaaT KbM BCAKa
JaTa Ha 3roTBsaHE Ha CbHHaHCOB 0T4eT.

(r) HemarepuanHu akTMBM

(i) HayunouscredoBameacxa u pasboina deinocm
Pasxonyu 3a HaydHOM3C/IeOBaTe/ICKa [EMHOCT, HampaseHu 3a MNpugoOuBaHe Ha HOBO Hay4HO WIH
TeXHWYeCKO 3HaHMe, ce MpU3HaBaT B Iedaadu u 3aryOu xoraTo BB3HMKHAT. PasBoiiHa HeiHOCT BKTIOYBaA
IWIaH WIN POEKT 3a NPOM3BO/ICTBOTO Ha HOBYM WIM ChIIECTBEHO No06penyu npoaykTi u nporecy. Pasxonm
3a pasBoyHa [EMHOCT Ce KanuTaIM3UpaT caMO aKo Te3u Ppa3xoAyu MOraT [a Ce WM3MEpAT HaexIHO,
NPOIYKTBT WIM INPOLEChT €a TeXHWYeCKU M THPrOBCKM BB3MOXKHM, OBIEIM MKOHOMWYECKM IOJI3M ca
BeposTHM, ¥ [IpyXecTBoTO Bb3HaMepsBa M ¥Ma [OCTaTBYHM DeCypcw [a 3aBbpIIM PasBUTHETO ¥ [1a
M3no/3Ba WM Tporade akTuBa. KamuramwsupanuTe pasxoaM  BKIOYBAT  MaTepuanu, Tpyn,
o0IIONpPOU3BOICTBEHM Pa3XxoaM KOWTO ca AMPEKTHO ChOTHOCMMM 3a NOATOTOBKATa Ha akTvBa 3a Heropara
ynotpeba, U KarmUTaIM3uMpaHu JIuXBeHU pasxomu. [pyrv pasxoau 3a pa3BoviHa [IeVHOCT ce IMPU3HABaT B
nevaniGu 1 3arybu koraTo BB3HMKBAT. Karmmramsupadure pa3xoam 3a pa3BoviHa [EMHOCT Ce OLeHSBaT 1o
IleHa Ha npuaobuBaHe HaMarleHa ¢ HaTpyIlaHa aMopTu3alys v 3ary6u or obe3uenku.

(ii) Hpyeu nemamepuasnu axmubu
[dpyrv HemaTepuanHu akTuBM, mpumobutu ot JIpyXecrsoTo wMallM OrpaHWYeH IIOJIe3€H XWMBOT ce
NpeACTaBAT 110 [leHa Ha npunoGuBaHe, HaMaleHa ¢ HATpyTaHa aMOpTU3amuA 1 3arytu ot obesneHku.

(iti)[ocaedBamyu pasxodu
Pasxonute cebp3aHM C TMOOApPHXKKATa Ha HeMaTepUaIHW aKTMBM Ce KaluTaIM3MpaT CaMo KOrato ce
yBeluasa Ob/lellaTa MKOHOMITYeCKa U3roJa OT aKTwuBa. BCWYKM ocTaHaM pa3xoaM ce Mpu3HaBaT KaTo
pasxoq B rreuantu u 3arybu B MOMeHTa Ha TAXHOTO Bb3HUKBaHe.

(iv) Amopmuzayus
AMopTu3auMATa ce HauuC/IABa B medaOu u 3ary6u Ha Gasa JIMHeVHMA METO[ Bb3 OCHOBa Ha OYaKBaHUA
CPOK Ha [oJIe3eH XUBOT Ha HeMaTepuaTHUTe aKTUMBYM, PasIMIHU OT peryTalus, Thi KaTo TOBa OTpassBa
OvYaKBaHUA HauMH Ha KOHCyMupaHe Ha GpemmyTe MKOHOMIYECKM No/3u OT akTnsa. OuakBaHuTe CpOKOBE

Ha nmoJie3eH XWBOT Ca KakKTo CJieaBa:

®  [aTeHTU U THPTrOBCKU MapKu 10-20 roguEn
*  KanuTa/IM3MpaHM pa3sxomu 3a pa3sBoWHA JIEWHOCT 5-7 ropyEM
e codryep 10 rogusm

Korato ofmiara cTOMHOCT Ha IMporpaMHWTe NMpoaykTv He Hagsuinasa 10000 j1B., chloMTe ce OTHACAT KbBM
rpyna “KoMmioThpHa TexHuKa” M ce aMOPTM3MpaT ChC ChIlaTA aMOpTHM3allMOHHa HopMa. Meroaure Ha
aMOpTH3alIMs, MO/Te3HNS KUBOT M OCTATbYHUTE CTOVHOCTH Ce IpepasryieXkaT K'bM BCAKa [1aTa Ha M3rOTBAHE
Ha (PMHaAHCOB OTYET.

(m) UHBecTMLIMOHHM MMOTH

VIHBECTMLIMOHHM MMOTY Ca MMOTH, IbpKaHM 110 CKOPO 3a NojTyvaBaHe Ha IIPUXOOM OT HaeM WITH 3a
yBerdeHue Ha CTOVHOCTTa MM, WIV ¥ 3a [IBeTe, HO He ¢ neJ npofaxba B obuJarHaTa IeMHOCT, M3Mo/I3BaHe
3a MPOM3BONCTBO WIM [OCTaBKa Ha CTOKM W YCTyTM WIM 3a aIMUHUCTpaTUBHM Hemu. ViHBecTMIMOHHMAT
MMOT Ce OlleHsBa ITbPBOHAYA/IHO [10 HeropaTa lleHa Ha npuaobusaHe. PasxoauTe 10 ¢eIkaTa ce BKTIOYBAT
B ITbpBOHa4YaTHaTa oueHKa, [lenaTta Ha npunobGuBane Ha 3aKyTeH MHBECTUIIMOHEH VMOT BK/IIOUBA Herosara
MOKYHa L[leHa W BCAKAKBM pa3sXxogu, KOMTO MoraT ga My Owmar mpako mpurmcanu. llenara Ha
npunobuBaHe Ha MHBECTUIIMOHEH MMOT, IIOCTPOEH 0 CTOMaHCKKM HAuWH, € HerosaTa [ieHa Ha npuiobiBane
KBM JIaTaTa, KOraTo CTpPOUTE/ICTBOTO WM paspaboTBaHeTo e 3aBbpIIeHo.

ITpu npexsbpIIiHe Ha MMOT, TIO/I3BaH OT COOCTBEHMKA, KbM MHBECTUIIMOHEH, 1 06paTHO, MMOTBT ce
oleHsBa 1o OanaHcoBaTa CM CTOMHOCT KbM MOMEHTa Ha IMpexBbp/IAHeTO (UeHaTa Ha mpugobusane MUHYC
HaTpyrnaHWTe aMOPTH3allMK) 3a MOCIeIBAMIo OTYUTaHe. 3a MOC/IeIBAIID OlleHsiBaHe Cj1efl TbPBOHAYATTHO

BAPHO C OPUITMHANA
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npu3HaBaHe IpPeJIPUATHETO W3M0/I3Ba Mofle/la Ha IleHaTa Ha npupobOuBaHe KaTo CBOA CYeTOBOJHA
[MOTMTUKA M TIpWIara Tasu MOJIMTUKA KbM BCEKU eIUH OT CBOWTE MHBECTMUMOHHM uMoTu. Beekn otnenen
MHBECTMIMOHEH MMOT Ce OTYMTa M0 UeHa Ha npugobuBaHe, HaMajleHa C HAa4YMC/IEHWTE aMOpPTM3aliUK, B
CHOTBETCTBME C HOPMMTE, OImMcaHu B T. (iii), 1 3arybu ot obesuenxka.

[Tpernen 3a ofesneHKa ce M3BbPILBA KbM BCSKA OTIETHA [IaTa.

(e) Haerm akTueu

JIusuHroBMUTe JOTOBOPH, IO CWIATA Ha KOUTO Ha [IpyXXecTBOTO ce MpexXBHP/IAT BCMUKM 3HAYMMM PUCKOBE U
u3rogu oT coBCTBEHOCTTa, ce KlacudummpaT Kato ¢pmHaHCOB JM3UHT. IIpy MbpBOHAYATHO NMpH3HaBaHe
HaeTUTe akTMBM C€ OTYMTAT IO MO-HUCKaTa OT CIpapeyiMBa CTOMHOCT ¥ HAcTOAIa CTOWMHOCT Ha
MUHUMATHUTe JTM3MHIOBM MiamaHus. Crel NbpBOHAYaIHO Ipu3liaBaHe, aKTUBBT Ce OTYIWUTa CrOpes
CUeTOBOIHATA MONMTHKA, MPWIOKMUMa 3a ChbOTBETHWA aKTWB. PasmidHu OT Te3u JIM3MHIOBYM JOroBOpW ca
[IOroBOpHM 3a onepaTuBeH M3MHT. OCBeH 3a MHBECTMIIMOHHM MIMOTH, HaeTUTe aKTUBY He Ce NpU3HaBaT B
Hananca Ha [pyxectBoTo. VHBECTMIMOHHM MMOTH JbPXKaHW II0 AOTOBOPM 3a OIepaTHBeH JIM3MHI Ce
TpU3HABAT B OTYeTa 3a HUMHAHCOBO CBCTOAHVE Ha [[py>KeCcTBOTO 110 CripaBe/l/IMBa CTOVIHOCT.

(»x) MaTepuannu 3anacu

MarepuasHUTe 3aI1ack ce OTIUTAT 10 MO-HVICKaTa OT TAXHaTa ceGecTOMHOCT ¥ HeTHA peaiu3yema CTOVHOCT.
CebecTofiHOCTTa Ha MaTepuaJTHMTE 3alacy ce OTYMTa Ha IMPUHIMIIA HA CpPefHO TIpeTer/ieHa IleHa 3a
MaTepuaTy M He3aBbpLUEHO IPOU3BONCTBO. B cTydas Ha npowsseieHa MPONYKINs, ce0eCcTOHOCTTa ChIIO
Taka BK/TIOUBA pa3xofiv 3a TPY/, COLMAIIHM OCMIYPOBKM M pa3xonu 3a amoprtusanms. Tesu pasxomm ce
pasnpefesT BbpPXy [POAyKuusTa Ha GasaTa Ha HOpManeH npousBopcTeeH Kanmauwrer. CeGecroitHocTTa
MOXe fa BKTouBa reuantu u 3aryGum pexiacudunmMpany OT Apyr BceoOXBaTeH [I0XO[ OT XeLKMpaHe Ha
MapyYHU [IOTOLM, OTTOBapSAIl Ha YCIOBMATA 3a MOKYIIKM Ha MaTepuaTHy 3aracu B JyXIecTpaHHa BaTyTa.
HetHarta peam3aupyemMa CTOVHOCT IIpefcTaB/IfBa IIpe/llojlaraeMaTa IpofaXHa HeHa B HOpMaTHUA X0 Ha
CTOMaHCKaTa HEVHOCT, HaMaJleHa ¢ nNpuOIM3UTEIHO OLIEHeHWTe pasxXo[au II0 3aBbpliBaHe Ha
HNPOM3BOACTBEHMS LIMKBIT ¥ Te3, KOWTO ca HeoGXOMUMM 3a OChIIeCTBABaHe Ha Ipofaxbara.

(3

—

HesasbpureHo crpomresIcTBO

He3aBbpmieHOTO CTPOMTENICTBO TIpeNcTaBIsBa OpyTHaTa HepaKTypupaHa Cyma, KOSTO ce OYakBa Ja ce
cvbepe or kimeHTH 3a pafoTa mo OOrosopw, 3apbpmieHa KbM jaTata Ha OaraHca. OTaura ce mo
ceBecTOMHOCT, TUTIOC Mpu3HaTa fedarba OO MOMEHTa, HaMalleHa ¢ w3gafeHuTe GakTypW M IpusHaTUTe
3ary6u. CeGecTOMHOCTTa BK/TIOYBAa BCUHKM Pa3sXOdy CBbpP3aHM OUPEKTHO ChC CHenudpuIHU MPOeKTH U
CBOTBETHA YaCT OT (PUKCHPAHU U IIPOMEHIMBY 0GIIIONPOU3BOCTBEHY Pa3xOaV Bh3HVKHAIM OT JOrOBOpUTe
Ha [IpyxecTBoTo, GasupaHu Ha HOpMaieH omnepaTvBeH Kamauurer. HesaBbpIneHOTO CTpouTesncTso ce
Ipe/iCTaBs KaTO YacT OT THProBCKM WM [Py B3eMaHUs B OT4eTa 3a (PUHAHCOBO CBCTOSAHME. AKO
IamaHuATa TOAyYeHu OT KIWEeHTM HaOBuIllaBaT MPU3HATUA TPWXOH, pa3iiMKaTa ce MpeqcTaBsd KaTo
OTCPOYeHH ITPUXOOM B 0TYeTa 32 PUHAHCOBO ChCTOAHME.

(1) OGe3uenka

(i) @uuancobu axmubu (Bxarouumenro Biemanun)
@duHaHCOB aKTUB, KOWTO He Ce OTYUTA MO CTIpaBeyIuBa CTOMHOCT B nedanbu u sarybu, ce mpepasriexa
KBM BCSKa OTUeTHa [1aTa, 3a [1a ce [IpelieHM JaTy He ChIIecTBYBaT npusHamu 3a oGesnenka. Enun duHaHCOB
aKTUB ce cunTa 3a obeslleHeH B C/Tydad, 9e mMa oOeKTUBHWM [I0Ka3aTe/ICTBa 3a €JHO WINM [oBevde cpouTUS
MMaIy HeraTuBeH edpekT BbPXy O4akBaHWTe GbelIM MAPWIHY IOTOIM OT TO3Y aKTUB U TO3M edeKT Moxe
ga 6bne HameXIHO OIeHeH.

OBexTUBHO 0Ka3aTe/ICTBO, 9€ (PMHAHCOB aKTHB (BK/IIOYMTETHO KaNWTalIoBM IEHHU KHurw) e ofeslleHeH,
MOJXe [1a BKTIOUBA HeWM3ITh/THEeHME WIW IPOCpoYMe OT MTHAKHMKA, IPeCTPYKTypupaHe Ha IhDKuMaTa CyMa
3a [IpyxecrsoTo npu ycioBusi, Kouto JIpyxectsoro He Gu pasriexpaio npu Apyru obCcTosTesicTBa,
VHIMKAIMY, de [UTHXHUKBT WY eMUTeHTHT e M3nafHe B HeChbCTOATEe/THOCT, JINIIcaTa Ha akTUBeH Iasap 3a
JafjieHa IIeHHa KHWra. B [OmB/IHeHWe, 3a WMHBeCTMIIMS B KalMTA/IOBA IEHHA KHMIa 3HAYUTEIeH WU
TIPOIBXUTENIeH CTiajl B CTpaBeTMBaTa CTOVHOCT TMOJ HeViHaTa lleHa Ha npunobusaHe e 0GeKTMBHO
J0Ka3aTe/cTso 3a obe3leHkKa.

' BSPHO C OPMIrMHAAA
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