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AOKAAA HA PHKOBOACTBOTO 3A AEITHO
3AB'BPITIBAIIIA HA 31.12.200

A 3ATOAVIHATA

®upma “BYATPABEA EMTHAXKBAC”? EOOA e APYIKECTEO ¢ oOrpammmena

OTTOBOPHOCT, KOETO' C€ YUPABAABA ‘M TPEACTABAABA OT
IIpcamerst na Aclinoct ma ¢upMaTs ¢ opramusupane Ba

esaa Anapecsa Cramxosa ~
xonxypcn. Ilpea 2008 roamna

APYXECTBOTO € OPraHE3HPAAO ABa (hoToromkypca “Ceera okoao mac” u “Epoc — 2008,

Kourypeure ca eackrponrn. [I'spans e MAPOROCHEKTHPER KO

a 3TOpHuA ¢ TEMATHYEH C

HacouenocT aktona drororpachmn. Ha crpanmmara ma caiita, fuacTEammTe MOraT Aa 3asmsr

Y42CTHE B AR HPHKAYAT CBOM CHAMEH 34 YUACTHE B KOHKypCa.
CH, KATO WM CKAXOYIEHH AOIOBOPA 32 PERAAMA CPemy CHO

Ta ¢hupancupa AcitrocTTa
COpPCTBO, ApPY:KecTBOTO He €

perucTpupauo no AAC, ®@unancosara 2008 roanma 3apLpmsa ¢ne sary6a B pasmep Ha 1 x.a8.

DHEAAHCOBMAT OTYEY € CAMOCTOATCACH OTIET HA IPEATPHATRETO.
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BA3A 3A I3TOTBAHE HA ®YIHAHCOBHTE OTUE M IIPMAATAHHN
 CBINECTBEHM CYETOBOAHH IT

(OHHRACOBRAT OTHET € MITOTBEH ChIrAACHO manckpanmaTa Ha Haumo: CTaHAZPTE 32 (PUHAHCOBH

OT9ETH Ha MAAKE ¥ CPEAHE Npeanprsarad, npueta ¢ [ocranosaeane 1a Mumucrepcrn ceser Ne 46 oT
21.03.2005 r., o6mapoasann 8 AB, 6p. 30 or 7.04.2005 r., , mam. AB. 6p86 ot 26 Oxromepu 2007r.8 cuaa
or 01.01.2008 r.

ToaummEmaT hHUHEAHCOB OTYET € CLCTABEH B HAIMIONAAHATA BaayTa Ha Feaybawxa Buarapus — GnArapesm
ACD,

CrofiHOCTHTE B OTICTA C2 IIOCOYEHH B XUASAR GbATApCRH AcBa.
Or 1 suyapu 1999 roanma GeaTapesiaT Aes € © hurcupan Kype kbM esporo: 1.95583 aesa 3a 1 espo.

IIpoMeHE B CUCTOBOANATA NOARTHKA

Or 01.01.2008r pAsz0xa B cmaa npomern 8 Hanmonaamure cranaapi $a purancoBr OTIETH 32 MAAKE 1
cpeanu mpeanpustis. [peanpuariero ce e cbobpasnac ¢ npomenurd, CTOAHOCTATE Ce MPEAITHCACHI
1 npexAacnpIIMpPaHE 32 BCUIKR HPEACTABCHH NEPHOAY FbB (PRHAHCOBMS OTHET.

AeiicTamio npeanpuarae
®uUHEANCOBIA OTHET € H3TOTBEH Ha NPUHIENA Ha ACHCTBAINO OPEAnpPHATHE B PBEOBOACTBOTO CHATR, Y€
HpPEANPUSTHETO IE OCTAHE AcHCTBAWO. -

AKTipOTe Ce’IPEACTABAT B CUCTOBOAHMA GAAAHC KATO TERyIWI (RPYTKOTpaiiny/KPaTKOCPOTHM) EAM
HeTeRymE (ABATOTpAitHN/ ABATOCPOTHE) B 32BUCIIMOCT OT LEATA NIPH BPHAOSHBAHETO HM.

AKTUBHTE, KOHTO €1 NIPHACOHTH € IeA A3 GHAAT H3II0AIBAHI HAM PEAAM3APAHA B ONEPATHBHLA IAKbA
Ha IPEATPHATHETO, CE MPEACTABAT KATO TEKYIIH AKTHBH.

AxtrBrTe, KONTO C1 npHACGHTH C meA A3 ObaaT MsTOAsBAHN/ ABPIKAHE 33 IPOABANHTEACH IEPHOA OT
BpeMe (Upea mOBEUE OT AN onepa-msen LHKBA) B ACHOCTTA Ha OPGATPHITUETO, CE MPEACTABAT KATO
HETERYIIH AKTHBH.

OnepaTuBHUAT KA € BPEMETO OT HIPHAOOHBAHE Ha aKTHBHTE (MATCPHAAN, CYPOBHHM K ApYT1L}, KONTO
BAH3AT B Ipomec Ha UPepaboTia, A0 peasmsamms Ha CH3AAACHHA| MPOAYKT B MADHMYHH CPEACTBA.
Onepatusung mUKLA HA' npempm'mem € PasAIYeH 32 PASAHMHKTE HPEAMETH Ha ACHHOCT B Bapupa o
1 a0 36 mecema. ‘ l

Koraro axtip ce peaAmsupa KaTo 4&CT OT ONEPATHBHHA LIKHA HA I deANpHATHETO, TOf Ce HPEACTARA

KATO TEKYLI AOPY § TOTABA, KOTATO He Ce OUaKBa A2 Gpae peasnsnpan npes caeapammnre 12 Mecena.
AKXTHBHTE, ROUTO 2 npnAoﬁm € IeA HocAeABamia MmpoazsOa (THPYOBCKA IeA), CE MPEACTABAT KATO

Hemmpnannn AKTHBA
Karo HemaTepmaAHITE aKTHBH CE OTIHTAT AKTHBH, KOUTO OTTOBapST HA npeAeAeHnero 32 HEMATEPHAACH
AKTHB ¥ OTrOBAPAT HA xpn'repnn're 33 OTUNTARE HA HemaTepuasny axmindu chopmyanpaan s CC 38.

Tlpn npnAOSHBANETO M HEMATCPUAAHKTE AXTHEY CE OLIEHABAT: |
- Bpamro mmenn're BeMATEPUAAHN aKTHBR OpH NpuAcbHBaliero MM Ce ONEHIBAT HO MCHA Ha

NpHACDHB:iHE, KOATO BEAIOWBA NOKYIHATA IERA (BEAIOYWIEAHO MHMTA H HEBB3CTAHOBMMI
AaFbOE) 11 BCHYKA TPERM PasXOAM 334 IIOATOTOBKA Ha AaKTHBA 334 MSIOASBAHETO My OO
HpEAHA3HAYEHTe.

- Cosaasen B npmnpmmem nma'repnanen aKTHB CC OLEHABA IO COOPBT OT Pa3XOAHTE,

bB IFBPT € IMOCTHTHEAA Kpm‘epmm




onpeseasne Ha cefecToiiHOCTTA HA NMPOMIBEACHATA NPOAYKOPMR B NPEANPUATHETO, T.e. He Ce

tﬁpaxynanu pecypcn (MarTepnaswm,

HECEBP3AHH IMPAKO C DpOLeca o
NPHACOHMBAHETO HA HEMATEPHAAHMA AKTHB) H T.H.

- Koraro HemMaTepRaAeH aKTHB € HOAY9EH B PESYATAT HA 3aMAHA
HECXOASH HEMATEPHAACH ARTHE HAM APYIA AKTHBY, lEHAaTa
CIpaBEAAHBATR CTOHHOCT HAa MOAYYCHHA 2AKTHB, KOSTO €
CroiiHOCT M3 OTASACHMA AKTHP, KOPHINPAHA C BCHYKHA

1 4ACTAYHE 3aMAHA CPEIy ADYT
Ha OPHAODHBAaHE Ce ONpPEACAd KO
JHBHBAACHTHA Ha CYPABEAANBATA

DOaaancosaTa CroiiHocT Ha OTASACHHA AKTHB ¥ BCHYMKH
oT4auTa Karo nevaaba man saryba.

Ce onpeAeA: IO CIPABEAANBATA My CTORHOCT.

- IippeonavaanaTa OleHEA HA HEMATEPUAACH AKTMB, IOAYYEH B PEIYATAT Ha AIIOPTHA BHOCKA 1O
peaa Ha T'BProBerHA 3aK0H, C& ONPEAEAR N0 CTOMHOCTTA MY, OpHeTa OT ChA.

HemaTepiasnume acTUBE CE OTIHTAT . CABA NPHACOHBaEETO HO Ce

AMOPTN3ALLA [ HATPYIIAHA 3ary0on oT oBeanenKa. -

i

i
BuTpemHO CB3AAACH HEMATEPHAACH AKIHB CE¢ UPU3NAB2 M owm‘ig EATO HEMATEDHAACH AKTHB B

3aBICEMOCT OT (ha3siTa Ha ChHIAABANE, B KOSTO CC HAMMPI, 4 UMEHHO! |
- B'b'rpemno CHIARACH . HEMATEPHAACH = aKTUB, BHIFNKHAA | or m3caesoBaTeacka AeiimocT
(a3scaeaoBareacka chasa Ha FLTpemIeH NpoexT), HE Ce Opu3HABA KATO HEMATEPMAACH AKTHD; IO
BpeME Ha 1I3CACAOBATEeACKaTa (pasa Ha €AMH FBTPENIEH IPOEKT OPEANPUATUETO He MOXE A2
AOK@Xe IO Ge3cmopeH Ha9HH, e M2 Hasmwye H4 HEMATCPHAACH aKTAB, KOATO BEPOSTHO Aa
AOBEAC AO (YbACIIN MROHOMMFIECKE H3TOAM; l

J

- Borpeumo cphasasen _HEMaTEPHaACH aKTvB, KOIITO FbanITKBa B JJE3JATAT Ha AHHOCT 110 passETHE
(43333 Ha passuTAe OT FLTPEINEH NPOSKT), CE NpH3HABA mm'epumen AKTHAB, KOraTo
NMPEATPHATICTO MOKE A2 AORATRE:

Texnmyuecka coocofimocr 3a 32PbpIIBAHE HA HEMATEDPHAAHHUS AKTHMB, 'mim ue A2 ObAe roTOB 33 ymoTpeba
sAn apoaaGa;
Hamepenne 3a 3apbpmBane 23 HeMATEPHAACH AKTHB I 32 HETOBOTO HANOAIPAHE A HPOAZKGa;
Criocobrocr 3a manoasnane nan nmpoaakba Ha HEMATEPHAARIA AKTUB; |

Hawnnrre, mo xowro ueua-repnmnn-r AKTHB IIE AOBCAE AO TEHEpUpd
H3TOAI, BKAIOTUTEAHO HAAHYNETO HA I232D HAY IOA€SHOCTT2 My HPH FELIPEUIHA 32 IHPEANPHATHETO
ynoTpeda;
Haauune Ha aAeKB:THR TEXHIMECKH, (DHHAHCOBH 1 ADYTH PECypCH, HEO
P23BUTHETO, ASITOAIBAHETO HAH npomﬁa'ra HA HEMATEPIAARTA a.wmn,

HEroBOTO PA3BITHE.

A Iocaeapanm pasxoan
Pasxoan, HANPABEEH 33 DOAABDXANe Ha ITbPBOHAYAAHO YCTAHOBERATA CTAHAAPTHA ehbeKTUBHOCT Ha
nenafepmenamn,cenp&smnsamynmpaaxownnepnmam Bih3HAIKBAHETO HM.
Pa3xoau, ROUTO MOTAT HAAGHAHO AR GBAAT MIMEPEHN H CHOTHECEHH KbM HEMATEPHAACH AKTHB, KOTATO

BOAST AQ ynemqaaane Hﬂ oqaxnalm're monomecm H3rOAHN CHPAMO ITBPBOHAYAAHO ONICHEHATZ
cmmap’ma etbexmumocr Ha chmecmyna.nma AKTHB, C¢ m'paaana‘r a YBEARUCHHE HA OTYETHATA MY

CTOIHOCT HAW EATO OTAGAEH HEMATEDPHAACH AKTHB U CC ODPEACAHT KALO Pa3sxOAH 32 FCBBBPIUCHCTBAHE,
KOTATO BOAAT AO:

- yBeAmwasane Ha TIOACSHIA CPOK Ha TOAROCT;

T yBCAHYABANE HA NPOMIBOAUTEAHOCTTA;

- moaoSpapalie BA KAMECTBOTO Ha NPOAYKTATE 1/ AN YCAYTHTE;
- pa3smupHsade HA PH3MOKHOCTIITE 33 HOBH IPOAYKTH 11/ HAK BOBH JCAYTH;
«  CbKpamasaiie Ha HPOIIBOACTBEHHTE PA3XOAN; -
- HKOHOMHY¢CKH no-naroma npowma BhB cbynmonmuro n;waanawenne Ha aKyKpY

E




«EYATPABEA EFTHAXBA
TOAMILIEH ®MHAHCOB OTYET KbM

Hemarepnaaen akmis ce’ ornucsa’ ro Gasamcosata My crofimoct
yrnorpeba .
Hemarepraanm akruBy, ce OTIHCBAT §T Gasanca Ha IPEANpPHATHETO
- npoawxba - PasAWEATA MEKAY HETHMN IPHXOA OT HPO
OTYMT2 KATC Mevanba nan 3ary0s;
- 3aM#HA C ADYTH aKTHBH - He Ce OTUHTa Hewanba uAn 3aryba, OfBeH B CAyIARTE HO T. 4.8 Bam aKo
TOBRA € OPEABIACHO B ADYT CHETOBOASH CTAHAADT, i
- Tpamccropumpate B CTORA G LIEA NOCACABAINA npoaawGa - BE ce oTauTa newasba man saryba;
nemaTa Aa npHAOGHMBaEe Ha CTOKaT2 € Garancopara CrOHHGCT Ha OTIMCAHMA HEMATEPUAACH
AKTHB; J
- Tpascpopmupane - 558 QUHAHCOBM AXTHBH - B
PerAaMesTIPATX TAKDS BHA Wancqaopmma,
- Gpasysane - pasariara MemAy Ganancosara crofiocT 1 Crofil
Ha GpaKyBAETO AKTHBH Ce OTHTA KaTO Meaaaba uan saryba. |
AMOpTIRAIMS HA ALATOTDAlHK ReMaTepuasnn axTipn chraacao CC 4:
Abarorpaiinmrre HeMaTepraAHR aKTHER £ AMOPTIRAPAT MO AMHEHHIN| METOA 32 CPOKA Ha OIPEACACHUA

[BAC CBbC CYCTOBOACH CTaHAADPT,

2 HA HOAYUCHITE B PEIYATAT

Kato ABATOTpAiiHE MATERHAAHM AKTHBA CE OTIUTAT AKTHBH KOVTO OTI(BAPAT HA KPATCPHUTE Ha CCibm
HMAT CTOMHOCT Lpkt npmcﬁmanem‘ paBHA uAD IO-B1cOK4 OT 500 AB. AKTHBHTE KOMTO HMAT CTOMHOCT
IO HHCKA OT MOCOYEHATA C& OTIATAT KATO, TEKYIILE Pa3XOAM 34 HEPHOAY HA MpHAOSHBAHE B CHOTBETCTBHE
c oAoOpenaTa CHETOBOARR MoAHTHRA:
Bcexi ABATOTPACH: VZTEPHAACH SKTUB CE OLICHSB2 OPH UPHAODHBAHE
- 1O HeHa Ha NPRAOGUBAHE OPEACACHA B CHOTBETCTBHE C H3ACKR
- 110 ceBecTOfHOCT » KOTATO ¢ EBIAANCHH B ITPEANPHATHETO;
- 1o copase/auna CroflHOCT - KOTATO Ca IOAY4eHN B pesyATar Ha Gespnamesana caeaxa;
- DO ONeHK:, DPHET2 OT CbAA, M BCHYKN HMPEKN PA3XOAR - KOIATO Ca FIOAYIEHH B PESYATaT Ha
ANOPTHA BIOCKA N0 Peaa Ba ['bPIOBCKHMA 3aKOH. |
IMocAeABamoTO OKEHABANE Ce OTINTA IO UeHa Ha npracbusane, 1 4 C HAYACACHHATE aMOPTH3ANHY
I HaTpymaHava sary6a oT obesnenxa. Hanpapenwre obeauenkn ce KATO PAsxOA H Ce OPH3HaBaT B
OTYeTa 32 MPHUXOAH 1 Pa3X0AH 33 cu;rnerum IEPHOA . . i
ApymecTsoTO HAM2 HanpaseHa mpeojtenra #a AMA 1 CHOTBETHO ce T 9e He € MPEOIEeHNAO AKTHBHTE
cir opes 2008 roamza. . i
[lpuaaranero Ha NCTOPHYECKATA NeHa € MOARGHIIPAHO C OPEOMEHKATA HA HAKON ABATOTPAIHE
MATEDHAAHN aKTIBE AO THXHSTA CupaBeasmsa croiiHocr. Taxapa fipeoneHka He € MIFbPIANA &
CHOTBETHO HiMa (OPMUPAH IPEONEIHIEH Pe3EPB.
PoroBOACTBOTO Cmma. we GaAaHCOBATA CTOMMOCT HAa AKTHBHTE Jlrbm Ta3n AGTA HE NPEBHINABA
Bb3CTAHOBIIMATA MM CTOHHOCT i CYATA TA3U CTOHHOCT 32 HAMEpera. |
PbKOBOACTBOTO He IpeAmpue AciCIBMA 33 AoBemAaHe Ha 0aAaHCOBATA CTOAHOCT AO CIIPABEAANBATA IIM
CTOfTHOCT KbM TasIl AATa , WPE3 EAHOKPATHA Npeonenka. Pemenmnero :}: PBXOBOACTBOTO CE OCHOBABA Ha
HPENEHKATA e PASIOAHTE, KOUTO U KOCTBA NPEOUEHKATA HE ONPABAZRAT HOASATA OT NPEACTABHHETO Ha
AKTHBEOTE (O CIPABEAAHBA CTOMHOCT),

:
) . i
L - |" Pasmana ma axTEBE I
Koraro aApAroTpac: miurepuases mr*m € HOAYUCH B PE3YATAT Ha 32
APYT HECKOACH ABATOTDAEH MATCDHAACH AKTHB WAM ADYIH aKTHBH,
OIPEACAS MO CHPABECAAHBATA CTOHHOCT HA NOAYHEHNH AKTHS, KOATO €
CTOHIHOCT Ha OTAALCHUE sim,_ngopqmpana C BCHVIKA ITPEXPbPACHE 114
Pa3sANKA MEIKAY UEHAT2. H2 Opuaobypane HA HOAyYeHUA AKTHB H CyMa
OTASACHHA AKTMB O BCITYKHM IPEXBLDACHM IAPHIHE CPEACTBA CE¢ OTHHT aniiany
Koraro mateprasen ABATOTpacH. anq"nn ce mpracSuBa B 3aMaHa Ha noAoGen aKTHS, KOATO L, :
yioTpeSa B ChiaTa cthepa Ha CTOMYHCHATA ACHHOCT H CROAHA CIIPABEANMBA CTORHOCT, He :
Hukaxsa mewaaba mAnr aaryba sa  cpoTBeTHaTa cAeaka. Llemata Ha npmaobusane Ha HOBHA 3
Gaaaucoata cToiigoCT Ha OTA2Aenps axvB. Korato cupascasusara Erofirocr na noays

A MAN YACTHMHA 3aMAHA CPemxy
fexata Ha npuacGnBame ce




j"‘BYATPABEA ENHAXBAC ooA

ITPEACTABAABA AODKAJIATEACTBO 334 HAMAAEHATA CTOHHOCT HA OTAZACHMS
CTOHHOCTTA Ha OTASACHHR AKTAB ¥ Ta3m HamaseHa crofimocr cf
[locAGABAIIL PAIZOAK ‘CHBPIAHE C OTACACH ABATOTPACH MATEPHAACH AR
Ha 52AaMCOBATA CTOIIHOCT HA AKTHBA, KOTATO € BEPOATHO NPEAIPRATHED
H3TOAU HAA ITHPBONAYAANO OLEHEHATA CTAHAAPTHA ebexTHBHOCT. B
TIOCAEABALIATE PA3XOAY C& HPHSHABAT 38 PASXOA AR HCPHMOA3, B KOl
OTIHECBA ABATOTDAEH MRTEPHZACH AKTHB . LI HPOAAKG2 HAM K

HEKOHOMITHECKIT H3TOAD: OTK&IIOABBBHSTO HA aKTABA HAH [IPH OCBOOOKAAE

Bpemenno usseAsmirte’ A-bmm-pannn axTHDE OT ‘ynorpeGa - 3a p eMOHTUpaKe, 33 MOAOGpenHs, 32
KOHCEpBapaHe B T.HL. fe c¢ ormucsar ot Gaaanca Ha npeanpustaerp. PasxoauTe 32 KomcepBupaye
(13sexaane ot ynoq;eﬁa 32 onpeAeAen OEPHOA H ITOCAEABAIIO BLBEKAAHE B yOTpeba) ce oTauTar KATO
TEKYLLM PA3XOAN 33 11EPHOAR, IPE3 KOITO €& Fb3HHKHAAH.

AKTHAB, ITBPBO CE HAMAAABA
OpUIMCBA HA HOBHA aKIus.
UB C€ OTYNTAT B YBEANUEHHE
A2 IIPUACDIE HKOHOMUIECKH

bB BCHYMKM OCTAHAAL CUy4au
$ ca HanpasexnuJIpeanpusTzero

AnopTuUsanKs Ha ABATOTPARHE Ma:repnmn axtuBu ceraacno CC 4
Awmarorpaiiaure Ma'repné.nmi RKTHBY Cce amop’mmpa’r no AHHeiTHAA ’MeroA 33 NMEPHOAZ HA OTAKBIHUN
NOAE3EH KUBOT. i

CpEeAHBAT TOAE3CH KHMBOT B TOAMHW 33 OCHOBHOTE rpynnignwrpam MATEPHAAHE H
HEMATCPHAANY AKTHBH, € KAKTO CACABA: i

|
i
i
M

IToa FKHBOT =
3emn : netbuscupan
[Moaofpenns fa seME - . . neduicupan
Crpaan '
TlponssoacTseno oiopymwe. CHLOPBIKEHI 333
‘TparcnopTHN CpeACcTBa — O3 aBTOMODHAR 10

i
)

Kommorspro ofopyasane, nepndeprn
y/Ba, codiyep, npaBo Ha NOA3yBaHE Ha
‘ABTOMODHAN B 4
Aamwmm  AA, ¢ orpanuqen CpOK Ha 3
TIOA3YBaHE ' :
Apyrn A'buo’rpamur nn'rmm 6,57

'y

Oﬁmnem Ha AbATOTpaiing MaTepnasnn |
Crraacuo mcmanm na CC36 KbM AaraTs Ha MIrOTBAHE Ha chumn {COBME OTHET CE IPaBH ITPENEHKA
A2AN CHILIECTBYBAT IHARKAIHUM, Me CTOIIHOCTTA Ha ABACH ABATOTDAeH MATEPHAACH aCTHB € oGaneaeHa.
B cayqaii namammmcemwmamonmmm OCT Ha aKTHBA M CE OIIPEAeAs
3arybara or oﬁ&ueum.

: ®unancosn axTaBE r
Ipeanpusruero npm\ara CC32 Apm oTvmTaHe Ha hUHAHCOBY aKTUBR.|
®uHaHCOB 2KTHB € BCEKM AKTHB KOHTO € - [lapiama cyma; ;
Aorosopno mpaso 3a: : |
- MOAYU4BARC HA DAPHYHY CYME MAM ADYT (DHHAHCOB AKTHB OT APYTO MPEATPHATHE;

-  pesMAHa Ha cbnnaucon HHCTPYMEHT ¢ APYIO NpeANprarne
YCAOBHS, o i
- HHCTPYMEHT Ha cchrneunx mm H2 ADYTO ITPEATIPHATHE;
- KOMICHCATOPER UHCTPYMEHT 5O CMUChAZ Ha WA, 2 or 3axor¢ 32 CAeARHTE ¢ KoL
nxcrpymenm . 1




«BYATPABEA EVMTHAX DA
I‘OAHU.IE.H HMHAHCOB OTUET KbM

ATABPCEH S:apm.
- OHHAHCOBI RKTHBH, ABPHAHI 4O HACTBUBAHE HA HAACHK - b COBZ aKTABH C (DMKCUPAHO HAY
onpeaeAseMO MAAUAHE M pal MAAEK, KOLTO DIIATHETO HMA TTOAGKHUTEAHOTO

- K i ¥ BIeMAHME, PHIHHKHA
CLIARAGHW OT HPEANPHAATHETY TOCPEACTBOM ANDENTHO DpPEAOCTABAHE HA NAPH, CTORH MAN
YCAYTE Ha ABACHE AEOHTODH. .

- Obssennu 3a npoaamba - BCrr
TPEAROAHNTE IPYIA.

@uHIACBH AKTHBM C¢ UPH3HABAT B O
YCAOBHH HA2 HHCTPYMEHTA.
OurancosuTe aKTMBHE CE ONEHABAT DpH  ILPBOHAYAAHOTO npmoﬁxtnane {0 LeHa H2 IPHAOGHBaHe,
KOATO BRAIOYBA: ‘
Cupaseaansara cTOfiHOCT Ba AJAEHOTO |; |
PasxoanTe NO MSEHLPIUBAHE Ha CACAKS C (pHHANCOBH HHCTPYMEHTH, KaTd:

- XOHOpApN, KOMICHOHH If ADYTH Bb3HATPUKACHUS, HILAATERH H2 aTCHTH, Gpoxepn, KOHCYATAHTH,
AUABPH I APYTH, IPIKO AHTAKAPAHE CBC CACARATA ARLE; ;

- AQNBIU, TAKCH, PASEIICRNS X ADYTH, H3IAZTCHH Ha GOPCH I Ha PErYAAIMOHHH OPTanm;

- TPaHC(EPHH AAWDIY H MHT2 I Apym |

A hEHANCOBE AKTHBIL, KOUTO [HE MOTAT A2 Ce KAacucbHUMpaT B

aHCa, EOraTro npeAnpnmmh Cra"He CTpaHa 1o AOTOBODHMTC

CaeA ITBPBORAYAAHOTO IPH3HABAHE IPEAT
- FO CHpaBE\AWBA CTOTHOCT, KOF
, APYT BHA 0:BOOOIRAABAHEA HA
©HANCOBY AKTHBH, ABDRRHY 33 THPIYB3E
@unancopy akTHBY, OOHBEHH 33 TPOAAN
- N0 AMOPTIIZHPYeMA.CTOMHOCT| C. HOMOIITA HA METOAZ Ha e(hes
AKTHBH, KAACHDUIMIPAHIT KATO3
Hupecrmmmn, Axpaany A0 namn:paae Ba naaess, 1 ;
3aemm @ B3eMaHmi, qpegomsehzr OT NPEANPUSTAETO H HEAD 32 TLPIYBAHE, KOMTO HMAT
rwcrpan masex 5

- Tlo cebecroiimoct, - 3aemm | B3EMAHHA, MPEACCTABEHY qr OPEANPHSTHETD, KOATO HAMAT

nmeroouenanacbnnan OBHTC AKTHBM KAKTO CACABA:

ATE PASXOAH N0 IPOAMKDATZ MAI

UBHATA AMXB2 (PMHAHCOBUTE

thuxcupan naAem,
Pasanxmrre or mpoMeHnTe B ONEHKATA Ltbnnancosme AKTHBY Cce KAKTO CAEABA &
Pasaumure o mpoMeHnTe B OneHEnTe Ha hiHarcosuTe akrme , IO CHpaBEAARBa CTOHHOCT I

KAACACHUIIPAHY KATO:
- ABPIEARH 32 'rhprynane (amo

0 OPOHU3IBOARKTE (DHHAHCOBR HACTPYMEHTH) CE OTHHMTAT

RATO TeRynH (PHHAHCOBA IPUXOAY AN TEKyIH (hRHAHCOBH AH;

-  obmsenmn 3: npoamxba ce KaTOTeRyIuw (PHAAHCOBI OPHEOAH HAM TEKYIIK (DUHAHCODH
PA3XOAI, UAM YBEAMEHME MAM HAMAACHIIE HA PE3EPB OT npeorjensa 3a duancobn
RECTPYMERTH, KOHTO MOME A2 {bAE [IOAOKTITEANA HAM OTPHIATEAH BEATHHz;

- 32eMH ¥ B3SMAHIIA, OpeA OT MPEAIPASTHUETO &1 ABPHAUH 32 THPIYBAHE (BRAIOTHTEAHO
npon3soArmTe (hrAARCOBH YMEHTH), C& OTIHTAT KATO chunancosy n PUXOAN AL
Texymw (hiTHAHCOBE PASKOAR. | - i

-~ OBeaneniTa Ha (PUHARCOBHTS AKTHBH, OTYETEH 110 AMOPTHAY
buzancor pasxoa. . i

i
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“BYATPABEA ETHAXKBHAC” OOA
FOAMILIEH GUHAHCOB OTYET KEM 31.12.2008

|
b !
J

¢xmaﬂconnammnceprmma‘r HIMAAD. HAM TACTHYIHO CAITHCTBCHO

TATO AOTOBOPEHHTE [IPaBa o
Tix GbAaT noracens. [Toracapane (M3NAAC HAN FACTHIHO) Ha AOIO Opasa , TPOHITHTAIIH OF
chutiaHCOD HHCTPYN-EHT, € HAAKNE IPH; !

-  peaAmW3Mpalie HA HPABATA HAH YPERAAHE HA 3AABAIRQHUATA; |
- OTHA3 OT NPABATa MAK OTMEHARE HA 3AABAKCHIATA;
~  HITHY4HE A CDOKA 32 PEAAHMIMPANE HA 1IPABATA HAH 33 4e Ha 3AAbATKCHIATA.
Korato ¢pHAHCOBIAT aKTHE OTIHCAH, CH3ARAEHFIAT 33 HETO PE3eps OT [IPEONEHED C& OTITA KaTO TEKYLL

(hIHAHCOB PASXOA IIAI TEKYI (PHHAHCYS IPHXOA.

[HBeCTHNEOHEE HMOTH 5
Karo musecrannonnn guvorit chraacap CC 40 ¢ oraurar semit i1 /uAy crpaan, n/mau wacTin OF Crpaasn,
KONTO CE& ABPWAT NO-CKOPO C LEA HOAYYABAHE HA IIPHXOAK OT HAEM MAHM 33 yBEAIrTABAHE CTOAHOCTTA HA
KAITITAAR FIAFL 33 ABETE.

B ABH, C FM3KAIOYCHIIE HAX
- narpamame IIMOTH, KOATO £ OTHHTAT N0 HAYIMIIH, HACHTH CH HAa HAYMAA 34 IIOA3BAHHTE B
AeliHOCTTa MMOTH, HE3ABHCUMO OT TOB4, Y€ NPEATOAIracMOTO HM HPEAHAIHAYEHHE MOKE A2
GbAe KATO IHBECTHIMOHHY UMDTH;
- paapaﬁow.mm'p mMoTH (Ges paspaboTBanyTe MEBECTHINOHHY MMOTE), KOHTO Ce OTHHTAT IO
HA“INH, HACHTHYCH na HAYMIHA 38 TOA3BAHNTE B AEIHOCTTA ¥
Pa3spaBOoTBARETO MOJE AQ € C IIEA A2 CTARAT NHBECTHILORHN
n‘prOHB‘lﬁAHOTO ONCHABAMC HE HHBECCG AILE OHCH HMOT C¢ H3FLPIIBA
onpeacaena coraacio CC40. PaszoAnTE o CAeARATA €€ BEAJOUBAT B ITH]
Ilpu ITLPBOHAYAANZTA OLCHKA HA HHBCTHIMIORHILE HMOT CE BRAJOYR) 3ch TpaiiHe NpuKpenen

nptwiaa}taqennerc cn - :
flocaeasamm paszoal, CBbP3aHA € HERECTHINOHEH rmm', xgom'o ™MOr3
ChOTHCCEHI! KbM MHBECTHIIMOHHHA MMOT, CE OTPA3fBAT KaTo yBeaHveHMe Ha GaaancoBata My CroifHOCT,
KOT4TO BOAST AQ ynmqanane Ha | OMAKBAHETE NHKOHOMHYECKH [H3TOAW COPAMO ITbPBOHAYAAHO
IIPEABEACHIITE, ‘
Taxnsa ca pasxoasie, Kbm'o BOAAT AO‘ . ;

- yBeAlriasa-ie HA HOAG3HRH CPOR Ha TOAHOCT H2 HHBCCTHLITIO MOT;

|
- yBeamuvasgie mnomam 4 Ha MHBECTHIMOHHUA HMOT; '
, , ‘
- nop.oﬁpm'.ne mqecrsom na AHBECTHIFOHENA HMOT; ;
I

- mnpa‘a.me Ha mmaomn D i“ sa OOA3BAHE Ha H]-IBECI‘KEHOHHHH HMOT,

- CHRpAIIABAHE HA PA3XOANTE, CHBPSAHY C HHBECTUNORHIA HMUT.

Boarkn Apyri mocacABaIn PajEOAR ¢ NPHIHABAT KATO TEKYLLH paa.:om 34 NIEPHOAa, IIPe3 KOITO ca
HOHECeH.

Ipeanpusrrero e H30Pas0 MOAEAA HA| HEHATA HA HPHAOOHBAHE KATO chon CYETOBOAHA OANTHK2, KOATO

€€ mpuAara KbM BCERH OF HHBECTHDHOHHHTE HMOTH OpH ‘HOCACABH.U.IOTO OIICHABAHC Ha
E’HB&C’I‘HI.IHOHHHTE IIMOTH \
I[Ipeanpusraero e mabpaso MOAeAR Ha mpanwnnm CTOITHOCT K2TO (BO% CIETOBOAHA ITOAMTHEA, KOFTO

Cé DNpHAITA KM BCGKH OT HMHBECTHUIMOHHITE HMOTH DM |IOCAGABAIOTO OLCHSBAHE HA
MHBECTHI{HOMHITE HMOTIL : . '
Husecrnnuonuore: mmncenpe.a ARAT B Basanca Ha IPeATPRATH

| KATO ABATOCDOUMHN HHBECTHILIN,
curaacuo CC1 l'Ipc.Acmnme ra ¢unatcoprTe OTIYETH. ‘

KA OTHET CE IMPaBH HPEeHKa
AAAN CHOIECTBYBAT HMHAMKALMH, € CTOME OCTTR HA HABECTALIEONHITE e obesnenena. B cayuait ma
TAKITBA AHAXKAIIID CC NI3YMHQAABA Bb3ICTAROBHMATA CTOHHOCT HA 1 OHHHATE HMOTH HI CC OHPCAEM

3arybara OT obe3meHKa. .




“BYATPABEA EMHAXBAC® OOA

TOANILEH ®MHAHCOB OTYET KbM 31.12.2008

- Aaaonenyqacma

Hasecrmumyre B A'b:nep}m npamp :
r3BpaHATa CYETOBOAHA ITIOAUTIKA 11 CC.‘Z .
Hrsecramunre B aconuupans npeATpaiTad
¢ m3bpanara cueropcARa moanTaka n CO28.

no cupaseaAmBa Crofinoct

- mrepnm, upmo6m rm,qpes NOKYIIKA M IPEAHA3HAYEHW OCHOBHO 34 BAaraHe B
) yxitug mam ycayra. Te morar aa ca

oﬁerrnnanpemnpomﬁn, ((raTO TOBA CE NPENEHI OT NPCAITPHETHUCTO;
- DPOAYKIME, Cb3AAACHA B DEIYATAT Ha rrpomno.a.crsen nponec B NPEANPHATACTO &
npeAHasﬂaqua:‘ianpoAaaxGa, '

- HesaBBPIIeNO npomoAcmo,
ce MPOMABEAE: INPOAYKIII, C
AOTOBOPH 31 CIPOITTEACTBO, BR
Ipexs yCAYIH; '

-  WHBECTHIWMS B MATCPHRACH 3amag -

Fe 33 noA3Bine,

Herna peaamsnpyeaa croiimocT € npea
AeiTHOCT, HAMAAEHA C HEOBXOANMETE PaiXOAH 33 33BbPIIBaHE HA PO

‘npov ROATA.

AARAIOTCHME HZ HE3aBbPIICHOT] HPOHSBOACI'BO, BB3HHKHAAO NIO
OYHTCAHO IIPAKO CObP3AHN C AOTOBOPH 33 NPEAOCTABAHE H2

; HTH 38 HHBCCTHITMOHHH ICAH, 2

HeoDXOAHMI 32 ocbrnecru_ksane aa

TO OLICHABA CIDKOB‘)-M&TEPHMHHTB ANzCH OO0 TO-HECKATZ OT Aocxnm B HETHATa PEeaAR3MpyeMa
cmnnocr,mmpaamceo‘rm‘ I ADYTH TCKYIIXH PA3XOAH 38 Af OCTTa.

Aocrasrara crofiACCT BRAIOWBA CYMAT] OT BCHYKN PA3XOAH KO 32Ky eTo,IpepabOoTEATA, KAKTO I
ADYTH PAa3XCAM HANTPABEHI? BHB Bp’baxa [+ OCTBBSHEI’O HM AO .CEralnH CHCTOAHHE ¥ MCCTOOOAOIKCHHC.
Hecesmomrnpaaxommno AKyITyBar |
- mmonmepazxomsa pXPaHR
= BAMHHICTDATHBHITE paaxomx;
- cnrmancosnTe pa3IxoAI; _ :
-  HIPLHPCAHITTE Pa3XOAM. . :
Teant pasx0OAH ce OTYHTAT KATO TEKYIIZ PASXOAH 32 [IEPHOAA, IPE3 KOITIN
Pasxoante 32 mpepaboTia BEAIOWBAT [IPEKN DPasxOAN W
MPOMEHAITBY OOMIO IPOHIBOACTBERT PASEOAM.
YpexuTe paszoan ci: PasxOAH 33 MATEPHAAH 11O TEXHOAOTHIHH H
paboTHEITE 32€1TH B OCHOBHOTO | IPOM3BOACTBO, HPEKH
IOAM3ITEAHUTEAH, . o j
I[TpomenamsmTe oﬁmmzpomogcrmn PASKOAN Ca: PAsXOAM 33 EA.CHEPIH, BOAA H ADYTH KOHCYMATIIBH,
EOHTO 33BHCAT NMPHKQ OT 0GCMA HA NPOHIBOACTBOTO, ' HO HEMOTZl A4 CE OTHECAT KOHKPETHO IO
ODPEACAEH AOTOBOD MAW MOPHYIEA . 1
IMocroasen  0GMONPONIBOACTREHT ﬁm €a TesW, KOMTO OC} CPaBHHTEARO IOCTOSHHH

%
)

HE3ABICHMO OT 06€vd Ha OPOH3BOA o [TocTofunnTe ODIIOGPOMIBDACTBEHH PAIEOAMN C2: PA3XOAN 34

AMOPTH3AUNH, PAINOAW 33 paboram 1 ocuryposin. Coouare Ge pasnpeaeasT B cebecroifHocT™
A2 6432 M3ITbAHEHMS HA HOPMAAHNS KAANETET HA MPOASBOACTBEHHTE MOITHOCTH — MECEMHO, FOAMIITHO.

Pasxoan KomTo He c¢ prArOTHAT B ceflecTofiHOCTTa Ha npomneAena‘rFI TPOAYKITMS M CE OTINTAT KATO

Teuyum 33 IEPHOAA Ca:

KOAMYECTBA MATEPHAAN, 'rpyA H|ADYTH IIPOM3BOACTBEHH pasxoM!l M3BBH HOPMAAHHTE IP:

-  pa3sXOAM 3a CHEPaHEHHE B CKAA. . 1

- ZAMUHNCTPATHBHE PASEOAM.: - !

paszoAn 1 mpoaasabmre. : :




«BEYATPABEA EMHAKDBAC” OOA
TOAVILEH QUHAHCOB OTYET KbM 31.12.2008

INorpebacrmero Aa Ma'repmma 3aImach|ce OIeHsBa IO CPEAHO IIPETerA
Apysecrsoro me ormta mxono-mrepnanm1 samaca ¥ HAMA OPOS

roAuHa.
Baemanna
Karo EpearTi g B3eManns BHIHMH IBPBOHATAANO B NPEANPHATHETO C& KAACA(RIBpPAT BIeMaHus
PBSHAKHAAA OT ANPEKIHO IPEADCTABEHE HA CTOKH, YCAYTH, Wapy
AcbnTopn. :

[TbpBORATAARO TE31T BIEMAHNNA I KPCANTH Ce OUCHABAT IO cebecroiin
Caea mpsonamom npnanamne f €

AarprmTe 32 BH3CTAHOBEBAHE CE OPEACTABAT IO OPHTHHAAHMA PasMep Ha CYMAT2 Ha B3CMAHETO.
Apyrure B3eMaHIA ce MPEACTABAT IO CEDECTORROCT. :

Karo kpaTROCpoqm.1 c& kAacudmimapaT|ssemanns KOmTO ca:
- cbe ChUKCHPAH MAACK W OCTATHYEH CPOK AO ITAACIEA A GAHA IDAMHA OT AZTATA Ha (DUHAHCOBE
oTHeT . o ' '

Karo aparocpoumit ce KAacipHIMpPAT|B3eMAHNA KONTO €A CbC &
[IAACIEA HAA GAHA TOAMHA OT AATATA HA CHCTABAHE HA TOAMIIHAA (DHHAHGOB OTIET

IMTapuaum cpeAcTea ‘
[NapuvrmTe cpeAcTBa BRAIOUBAT MapHYHM CPEACTBA B Opoil 1 B Gespor

BBB BaAYTA.
TNapiTHBTe ERBIB2ACHTH €2 KPATEOCDGHM, BUCOKOAMKBIAN
B KORKPETHH NapI{HH CyME I ChABPIKIT HEIHATHTEACH PHCK OT PO

ACTTO3ITH, ChOTBETHO B ACBA 11

KOBTO €A ACCHO ODPhINaeMEI
B CTOITHOCTTA M.

+ Pasxoam 32 6bAeIM mepHOAE |
Karo pazzoam 3a SpAeimn TIepHOAH (€ IPEACTABAT HNPEATAATEHHATE AH EOUTO R2CAAT CACABAIIY
OTYETHI HEPHOAK 1 U3PBPINCHA PA3XQAN 32 MOAYIABAHETO HA MPHXOAN, 32 KOHTO HPAXOANTE HEMOTAT

A2 GbAAT HAACHKARO OIPEACACHH KbM ARTATA Ha (huHancosns oTvyer. |

CobGcrBen ganmeras
AT 32 MOAABDIKAHE Ha (hHBAHCOD

r

[TpearpraTreTo npHAara KOHNENIIA

O HErOBUST CTOHHOCTEH PasMep B
OTO HA OTMETHHRSE IEPUOA, CACA

CyMHTE, PASTPEACACHH METRAY
€TO CE€ H3MEPBA B HOMITHAAKI

Kpaf HZ OTHMETHHA MEPUOA € Haf-MAAK
OPHCIIAAGHE HA! BAGIKEHINI KAIIKTAA ¢

CobcTBeRnaT RanKraA Ha MPEAUPHETHETO Ce CHCTOR OT:

3anmucan RANMTaA ~IPCACTABER HO HOMIHAAHA CTOHHOCT CHIAZCHO CbA
Ilpemnn ot emucrr ‘ \




“BYATP;
TOAMILIEH
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MHAHCOB OTUET KbM 31.12.2008

Pesepe or mocAeATamy NemKH — cl)omean IO HM3HCKBAHMATA 331% oranrane ycramosennm 3 CC n
NPIAATAHATA CIETOEOAHA ITOANTHES;
3aKOHOBI pesepBH -~ oﬁpazynann ot paanpmea\eane Ha meaaaba cr:mat:no HM3VCKBAHHMATA Ha T'bProsckng
3aKOH.

Peseps coppaan ¢ aurynenn cofcrsern
Peaepn CbrAacHO yupeAMTeAEH aKT
Apyrn pesepsu — of pasyBann 1o peies
PUHABCOB PEIYATAT BRAKOUBAIIL _
Hepasnpeaeaena xuM AaTeTa Ha cbnaa:l:om OTYeT HATPYNaHA HeTaAbh OT IPEAXOAHH [HePHOAH.
Henoxprra xbM A18T2 Ha (PHEAHCOBHS| OTHET HATPYNAHR 3aryba OT u&oum SIEPHOAH.
[Mewaaba/3ary6a oT mepuoAa.

AKIAT- (POPMAPAH CBTACHO q}.187n a4 ot T3.

[Fie HA COGCTBEHMINITE HA KATIATAAL

IIpeanpusTHETO € TpHEAO CUETOBO,
NOAMTHKA H  (DYHAZMEHTAAHH

meuarba/3ary6a » HawaAoTO Ha O
TIPEAKOANMTE IIEPHOAHM ' CE - HPER3Im

HAMAACHIIETO, PAIAIIRATA CC OTIHTA

Ounancosn HACHUBH :

PHUEAHCOB ITACHS € 3CEKH JIACHB, KOifTD CTABASBA AOTOBOPHO 3AbAVKCHH
= 4

TIpeAOCTaBEHE Ha MapPHIHE <HERaHCOB aKTHB Ha ADYT]

4a cbunauconma‘pyuem c Apy'ro

-  pasMsHa HATHE TP  IOTEHIMRAHO
HEDAATONPIIATHE YCAOBHS;
Kaacnduwarma aa punancosuTe mjn cnopea CC 32
- Awbpwann 3a Thprysate - OHHAHCOBA NACHBH, IOETH OT NPEANPHATHETO C HEA MOAyIABAHE Ea

nevasba, IPON3THIALRA OT KPa]
Avpucaun 0 HacThmBase Ha
nAanmaee 5t cpurcupan n2AS
BLIMOMHOCT AR SAIIAIM AC
Branuxnasn m:psonaqamo B
CA€A MbPBOHAYAAHOTO ZPH3HABARE I
[lo amopmismpyemMa crofiHOCT
HACTLIBAH: HA NAACK B
ITLPBOHAMAAHO B IPEANDHATHE)
Ilo copascasuma croifmoct 4
THPIyBaHE.

'ROCPOYHH mAeBannaBueH ¢ HAH B AMATBPCRITE MAPHKOBE.
MaAGK ~ (OUEAHCOBY mAcHBE £ (DHECAPAHO HAH OIIPEACASEMO
KOHTO APEANPUSTHETO [MF NOACKHTEAHOTO HAMEPEHNE I
€ HA KaAEKa MM, !
ANpASTHETO (PHEHARCOBN HafVBY.
IPRATHETO OLEHSBA 110% '
- tbupancosnTe macuBy,
chunancosaTe nDacubm,
ro,

cunaucosnre macusm, RaacmpmApaHu KaTO AbpRAHM 32

: cammparn xaTo ABpHAHE AO
ApUINPaHE  KATO Bb3HHKHAAN

{
Jasnarxennn
3aABAIKEHHA KOBTO €A

1
Karo xpatrocpoust ce kaacudrmpar
- 6e3 nrcnpan ma s .
- CbC (PHECHPaH N2\€K H OCTATHYEH-CPPE AO HRAGKA AO €AHA IOAVHA
Karo Asarocpo4an ce FAacudaumpar $axbAXKEHME KOHTO €a Che hrrkcy
ITAAEHA HAA €AHA FCAMHA OT AATATA HA C K¢ Ha (PHHARCOBAR OTY

Kpeauriz , TBPIOBCEM B ADYTH 32AHAMEHMA 32ABAMEHNE €2 (PHHAHCOBH NACHBM BLIHWKHAAH OT
ANDEKTHO HPEAOCT?BRHE HA CTOKH , YCAYTH ,I2DH HAH MAPIIYHY €KBUBAACHTH OT KPEAUTODIH.

Caea TLPROHAMAAROTO HpH3HABAHE B THPTOBCKIITE 304 romto ca bes durenpan
MAACH CE OTYHTAT JTO ONEHEHATA PN BpHACORBaHeTO MM cToliHOCT.
Kpeanrurre u saanamenunTs, ROUTO ca ¢ GURCAPAH MAAEK CE OTUHTAT KO auop-mmpanm MM CTOIHOCT.
EcbexruBunsar auxren HPOLEHT € Op: AABHAT IPOLEHT, OIPEACACH ¢

AxraTa A9 (PUHAHCOBHA OTIET
48 UACK I OCTATHIEH CPOK AO

P G OPUTVHD




“BYATPABEA EMTHAJKDBA:

.
i

Aasbasn saabamenns

TexymnurTe ARHBYIHE 3aABANKEHREA Ha TPEATPHATHETO HE HPOMSTHYAT
He ce kaacupunEpar KaTo (PHEAHCOBY JacHB,
TeKyIIMAT AZHBK 32 TEKYIIHA B MPEAXOAHN NEPHOAM CC IPHSHABA KATY TMACHB AO CTEIIEHTA, AO KOATO He
e naaven. TeRymuTe AALIHN NaCUPI 38 TEKYIIMA I TPEAXOAHH HEPHGAH Ce OMEHABAT [0 CYMATE, KOATO
ce OvaKBa A2 ObAe maaTena Ha AanD OpraHH NPy NPHAATAHE HA AANBYHH CTABKA B AAHBIHH
32KOHM, ACHICTBAE KbM AaTaTa Ha Gaaafca.

AOTOBODHH B3aHMOOTHOIICHEH K

: . . . JAOKOAH Ha EPCOHAARZ
AoxoanTe HA mepcoHAAR. €A - BESHATPURACHIATA HIPEAOCTIBEHH OT [IPEAUPUITMETO Ha IEPCOHAAR B
3aMAHA HA NOAGHEHHA OT HEIO TPYA., BEAIOUBAUIM : KPATROCPOTHE AOXOAH, AOXOAU CAEA HALYCHAHe,
ADYIHl ABATOCPOYHH AOXOAH, AOXOAHM IPH HAIYCKAHE, AOXOAH ITOA MaTa HA KOMOCHCALMHE € AKILHI
FAU AAAOBE OT CODCTBEHMS KATATAA. . i
B AOXOANTE HA IIEPCOHAAA CE BRAIOYBAT B FBIHATDLKACHHANTA [0 AOIY
Fb3HATPAKACHUATA 1O UIBHHTPYACBE IRABOOTHOMICHHA HA HACTH ‘
ApyxecrsoTo HAMA HaETI AMMIA IO TPYAOBE OPABOOTHOIIEHNS, M2

H 32 yOPabACHHE H KOHTDOA,

CH AOTOBOD 32 YIPaBACHME I

OTHOCHO II3NAZINGHCTO HA TOBA mnarp HKACHEHC,

Karo saanAmenna XuM NEPCOHAA U OfEIYPHTEAHH OPTAHMIAIAN CY mcnq)nnupa'r 3BABAKCHER HA
IIPEAIDPHUATHETO 110 MOBOA HA MHHM Py A DOAOER OT HACTHA nepco‘aA H CLOTBETHHTE OCHIYPHTCAHH

BHOCKH KONTO CE ISHCKBAT OT SAKONOAATEACTBOTO. CbraacHo manckoammarz Ha CC ce BRArOYBAT IT
HAYHCACHHTE KPATKOCPOYHH AOXOAY HZ NEPCOHAAA C MPOH3XOA HEIGASBAHM OTHYCKI! HA IIEPCOHAAZ I
HauancaennTe Ha Gasa Ha AefCTRALNITE CTABKM 32 OCHTYPSBAHE, OCHIJPHTEAHM BHOCKI BDbPXy Te3H
AOXOAT.

Hommrecccynmmmmenmnycmnanmamce RaTO 3aABANKCHIE M KATO
Pasxoa, CHBP3AH C xnmocpotmm'e AOXDAH HA EPCOHAAR.
H3HABA 3ADATKCHHE H PA3X0A AQ

Yapa pa3sMepa Ha 0De3IEeTeHHETO.

AoxoanTe mpm manycane; DpeAoCTabSHHM Ha ICPCOHAAR, BKAIOMBY
3AKOHOARTEAHO HAN 9pe3 Aoronopno I ADYTO CIIOpasyMeHIze. i
AoxoanTe npn Hanyckase He OCUTYDABAT Ha HPEATPHATHETO GTbA HKOHOMITIECKH M3TOAH, NOPAAR
KOETO Ce NPN3HABAT 32 PAasXOA B MOMEHTA A FL3HHKBAHETO M. Koﬂfoxome Opy HANYCKARE CTAHAT
H3NCKyeMH 332 moseve oT 12 Mecena cAeA AaTaTa HA CETOBOAHRA DAAAHE, C& OTMHTAT ANCKOHTHPAHH upe3

KoehsIIHeHT. '

l'lpomnn, AOBHH 3aATLAZKEHEA A YCAOBHH NACHBA
TlpoBnsna ce mpnsaBa, KOTATO €2 HITHAHEHN CACAHHTE KPHTEDI: i
- OPEAUPRETAETO HMA- 'rexyn‘w IRABHO MAM KOHCTPYKTHBHO SAAT{UEEHNUE KATO PEIYATAT OT MUH2AN
cobns nmm‘m‘ana M3IOTBRHETO Ha Daaanca; _
- mMa nepoa‘mocr 3a. mOfa He Ha 33ABAMEHHETO A2 ObAe| HEODXOAMM HapHYEH HOTOK OT
Pecypca, BRAIOHBANTH NEOHOMIHECKH UITOAN; :

- MOWE A2 Brae naupa:nena HaA AHZ OICHKEA HA PasMepa Ha 33A] hmxermero
PasMepbT Ha NPH3EATATA npomIuR TpEGEa Aa Gnae Haii-AoBpara TpuGAMIITEAHA ONEHKa HA PAIXOANTE,
HeoBX0AIMY 32 IOLPUBANE HA TEKYINOTO 3aAbANKEHITE KbM AATaTa Ha 62
Haii-a06para ouenia Ha pasxoAnTe, HeOGXOAIMY 33 HOKPIBAHE HA Tk}
NPEAUPHUATHETO Gi MAATHAC OPONIOPIFOHAAHO 32 MOTACABAHE HA 3aA

nmsamronpempmmmrpemcrpmanocmm’onpeue. ‘
HEONPABAAHO CKBII) A2;Ce IOTACH MAH OPEXDbPAM 3aABAMEHUE KbM

obavue e MEFBIMOMHO HMAX
Ha Gasznca; BBOpPERH TOBA

OIIEHKATA HA CYMAT, KOATO npe.n.np. 1€TO OH NASTHAO, 33 AR IIOTACH HAR npexs'bpm 3AABAIKEHHETO,
IPeACTABARBA Haii-aoBpaTa oueHKa Hd pasxoauTe, KonTo Onxa 6
TEKYIIO 3aALAKEHIE KM AaTaTa Ha Oasanca; :
Onenkirre Ha pesyatara.n iuHancoBng ePexT Ce ONPEACART OT PHKOBC
e B3EME NPEABMA ¥ MUHAA QIET C NOAOGHM TPAH3aKINMM M B HAKOM|




eXCIIepTIr; BIEMAT Cft npmm. 2 B
AaTaTa Ha Gaaanca;

TIpopuausTa ce usmepna npeax oBaaraf
orTwrrar 8 chorsercrare cbc CC 12-_. : :

Korarto ce OvaEng, e mmon HAH BCY

OPAKTIYECKH cm'ypuo, e Tesn cpeA B4

Brosspaamire cpeacrsa Tpabpa Aa

BLSPLPHATHTE CPEACTSE He Grsa Aa HaAR
IlposusnuTe Ce  HMpEPAITACKAAT KbM AATAT
TexymaTa Hafi-AoOTe omeHKa. Ao Bese
roraciBane HZ 32ABAEECHNC

BRAIOYBANMNT HKOHOMEYECKT ‘[OA3M, ’
CABAB2 A4 CE IPEEPATIL. |

Hposmnmesammemcenpmmwrapamepaanpemo 3

KATO TEKYIIT APYrd DAsxOAH, KaTO

MPEAITOAATAEMHATE SATEDHATIBHN PEsyA
TeXHATE CTOIHOCTE; B) FE3MOKRYA ObAE
QopMHpaHITTE TER/INH ' 3AAbAKEHNE
OTAEAHO " OT ChIle|
TIpeATpHATHETO € OPTAHMANPAAO AHAARTAYHA OTHETHOCT 32 3aA

SAADAKCHITE R

OT NOPOANABTE TH “LOITHA

APLXOA.

VcaonuuTe 33ABAKEHEA He CC IPH3H
VYCAOBHOTO 33ABbANEHIE CE OO
MOTOK PECYPCH, BEAIOUBAINE HEOHO
BpemeTo.

Korato npeanpuaruero e o*rronopu

32ABAIKEHIIETO, KOS TO TPEGBA A2 C& HOKPHE OT APYTHTE CTPaHH, CE

ITpeanpusThneTo Dpu3HABA WPOBA3HA
HeOOXOAMMOCT OT HIXOAAIN  HAPHYEH
UIKAIOTATEAHO PEAKITTE CAYYan, KO

YcAoBHHMTE AKTHBY HE Ce UPHIAABAT

IPHEO0AR € OPAKTHECK cuTypHa, TO
My € HeODXOAIMO. :

HPCAEPWE.TO ononecmaa YCAOB&H axmn KOI‘E.TO IOCTHIBAHETO

BepORTHO.

Caeaxnre B aymACCTpaHHA BasyTa ce

a or 0BAATAHETO C AAHBIM Ce

He ¢ BeposTHO Az Obae meol
J, HOAABP/RAHNETO HA NMPOBH3IAATA

ABMOTO 32ABAMEHHE M CE OTYMTaT
ce BieMar DOA BHOMAHHE: #) PHCKOBETE, HECHTYPHOCTTa H
riter; 6) AeficTBAmITE ASAPHE EAHN B FHIMOMHUTE IPOMEHH B
{21 3AKOKOAATEAHH 1 TEXHOAOITYHM IPOMEHH.

i HavNCASPage Ha OpoBm3um| ce oruMTar karo [lposmamm 32
AeffHOCTTA Ha NIPSANPHATHETO.
OT IIPOBH3UI B SABHECHMOCT

, Ce OTYHTA KaTo hrHaHCcoB

VcaoBHE 3aABAYKERNA
8 Garanca Ha npeADpUATH
OCBER 25O BEPOATHATA HeoXOAMMOCT OT HSEOAMN mapHveH
€CKIX TIOA3W, 33 NMOTACABAHE HA|SAABAKEHUETO € OTAAACTEHA BDB

0 33aCAHO i ITOOTACAHO 3a C€HO 3AAPBAFMCHIC, ¥acTra OT

STHPA KATO JCAOBHO 3aAbAMEHHC.
33 WACTIZ OT 3aABAYKEHHETO, (33 KOATO CHINECTBYBA BEPOSTHA
HOTOK PecypcH, BRAIOUBAINE [AKOHOMIYMECKN H3TOAI, OCBEH B
HE MOXe A2 ObAe HanpaBena HAAGHAHS OIEHKL
Ycaosunu axrunu 1
cunancornTe OTHETH, AO
' CBBP3aHMAT C He aKTUB He

MCHTA ,KOTATO PeAAIIIAIIATA HA
YCAOBEH aKTHB H IPH3IHABAHETO

: NOTOK HROHOMITHCCKM ITOA3H €

|

‘ljmécrpanua BaAy” a

BaAYTa Ce OPHAAra qempmm Eyp< H
3axymeHaTa BaAyTa Ce onex-mna IO BaA
IIpoanaeHaT2 BaAYT CE OLEHABA 1O )
KypcosiTe pasauku, Bh3fussatms op
Te3Nn NAPHYHE MOSHIH IPH Kypcope,
Gumanconi IPIXCAR HAY (ERAHCOBY
UYHACCTPAHH? BAAYTA KbM ‘31 aAex
saxatoumTeARiA Kypc Ha BHB. T
OPEONEHKa Ha BAAJTHATE IO3MIAN Meq
Apy#ecTBoTO HAM2 OTHETEHN KypCOBH

PﬂSAH‘lHﬂ OT Te3H, IO KOUTO

ITHO,

PasABKH IT CACAKH C wrymec:pan

BIMCBAT ITLPBOHAYAAHO KATO [KBM CMATA HA TYIRACCTpaHHATA
Buarapcsa Hapoaua Bassa (BHB) KBM ARTATA HA CACAKATA.
'Kypc Ra npnaobusare.
\yTHHA Kypc Ha npoAaxOaTa.
YPEEAQHETO HA TESH MAPHUHI {O3IMITIY HAM CIPH OTIHTAHETO Ha
| GuAM 3aBEACHM, CE OTUMTAT KATO
AnEBat. [lapaammre nosmuy »
cﬁnacmanmn <hnmanscos otver mo
€TOBOAHATA TIOAHTUKA CE IRABH

\

PA3XOAM 32 IIEPHOAA, B KOITTO
i 2008 roamma ca oneneHn
O IPe3 TOAMHATA CLIAACHO
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T

TekymmTe AAFBLIN OT neq:usﬁm 34 e

AO pasMepa, AC KOfITO He ca naatenn. B .quan, ve Beve DAATERnTe

TNPEAROAHN IEPHOAIL -nwumana'r‘-xmmmum Cym2 3a Tesk MEPHOA

OPH3HAE KATO aKTHB.

bHHAHCOBMA OTIET. s
TeKymuar AHbK O nequGam ce HPeA
AAHDBINT OT newaAbata 3a nepnoAa, C Ko

B2 A CTEHEHTH, AO KOSTO €
CITAAHE HAMAAREMATA BPEM
ASTACIEAR KbM AATATA HA BC

AXTHB 110 OTCPOTIEHT AZHBIN C& IPH3H
neqaaby, cpergy KOIITO MOE AQ CE IPE
AanbaHug KpeanT. [ipeanpratnero ope

npereHn OTHOBO CTeIIEHTR : 5 Bepoa'm 0
MOME A2 CE BpHACHaAHe HaMAASEMATY BPEM
OnpeaeAeHnar Bupry oOAaraeMITE
OTCPOUEHT AAFTBIIH.

pasAmsL.
AxXTHBHTE I M2CHBATE [0 OTCPOTEHH AQF
JAKOHOASTEACTBO, AHCTBAIND 32 MEPHOA
At C& FPEAIL. Onenmanero CACABE A2 O

KPEAUTHPAHYM AUDEKTHO B coﬁcrnemm 3
AAHBINT OT mewaabara, -
Ilpomsnara B cymara HA AKTMBWTE U

cenpeAmns'rm

. : : Amrsynr
Kaacnpnrannsra ra AmdueroBaTe A0

xprTeprn. Ilpm npomsna Ha' YCAOB:
KPHTEpIIITE, €& H3FbPUIBA HOBA KAACKH
PasrpanmaaBaHero MERAY cbnnancon
orpasanane I IIEPIOAMTHO ‘TPEACTABAS 1
npuAnRna npe.mmcrno HA CBADPHAHE
Auanuros aorosop ce macucbnnnpa X
HaemoaaTe T | npexsspas ‘
coBersenocrra m:pxy awmna, _
HAEMOAATEAAT npmpna Ha HaeM
AUBHETOBRA AOTOBOD;

o cbunaacon, KOTATO:

AT? CTOHHOCT KbM
H3ITHBAHIME, KATO B HAYAAOTO Ha AH3HHIOBHS AOTOBOP B IO 12 CTEIIE

nte ObAe yrpaxrena;
CPOKBT HA AH3HHTOBHA Aoros
AKTHBA, AO]'H aKO IPABOTO HA C

.MI{MB,AOCI’a'I'h‘THI-IG’bAeDI[
CHHA PA3ANER, AAHBTHATA 34
empmmxmnmtmcenpmanamoumno

[I2CHBHTE IO OTCPOYEBH ARHR
xpewmpmmumnmﬁmmmmcemncbmmﬁu

HACMATEAS BCHIKE  PHCKQ
I
ATeAR CODCTBEHOCTTA BHDY

Op HOKPHBA MO-TOAAMATA 9ac]
bGCTBEHOCT HE € NPRXFbLPACHO; |

B PESYATAT Ha ONEPAIMA MAK
hepnon. AUPEKTHO B coOcTBEHMA

ATHO A2 MM2 GBACIE AREBMHH
A PASAVKZ, AAHBMHATA 3aTy0a HAL
2 OTYET HEOPU3HATHTE AKTUBIT 1O
1o OTCpOweRN AAHBINI , 32 A% CE
 AdTbeTHI neqaAbII, Cpely KOITO
Y64 HAM AAEBYHIA KPCAUT.

HHEHAAR ODAATACME BPEMEHHH

: cenpmara‘rpa:mmmm

Te3X , KOMTO Ca ACDHTEpann BAn
l' HAHCODBMA OTHET KATO paaxms 3a
bItd, ROMTO €2 AOUTUDAHH HAN
LArCOBA CTATHA.

i
BOPM CE OCBIIECTBABA B HEYAAOTO HA AH3MHMTa Ha Oasara na
ITA HA AW3HHIOBHA AOTOBOP,
IIKAIIIIR HA ANSITHTOBIITE ACTOB

. KOHTO BOAST AO HpOMSHAZ Ha
o
| AHAMHT TPH TAXHOTO TEKYINO
.ce M3BBPIIBA B CHOTBETCIBHE C

B¢ U M3IOAM, CBDLP3AHR CbC
y aKTHBa KbM KPafd Ha CPOKz HA
|

imesa, KOATO ce OWaKsa A2 Gbae
Ha EOATO ONIUATA CTaBa




ABHHTOBH

- B Haquo'm Ha AKSHHI’OBHS AOI‘OBOP CEI‘BIIIHm croii

- msermTe axiuB; mMaT cuermndRYeH XAPAKTCP, KATO CAMO Hael:
Ge3 IIBLPINBANCTO Ha CHIIECTBERH MOAU(DUKAIUTH.
BaemaumsTa " saa:bmeanm IIO AOI'OBOPH 3a cbnna.uconnx’r SUHE C& OPH3HABAT CHOTBETHO KATO

AOTOBOD € paBeH Hi mpanemnnm CTOHOCT Ha H2€THR aKTHB mn,%axo € DO-HNCHK - IO CEramIHaTa
CTOAROCT Ha MIHUMAAHHTE ABSHEIOBX HAM2HKA.
Tlps ¢HUHAHCOB AUTHTOB AOTOBOP , EOTATO MPEANPUATHETO € HAE
- OTHNTA RATO 3AABANEHTE OMNPEACACHATA B AOTOBOPA obma cymMy Ha HAEMHETE OAAIAHHEL;

- 3amNCBa HAETHA aKTAB HO CUPABEAAMBA CTORHOCT HAM
AU3MHIOBH MAGIMAHNA, 3KO T€ C4 IO-HIICKH;

- OTYHTa KaTO c[)nna.ﬂcon pasxOA 3a Gbaem neproax pa

H4 HAETHA (KTHB M OOIIaTa CyMa HA AOTOBOpeHMTE HAEMHH 1) AR

-  npA3HABZ EATO ‘TEXymt tbxmancos PA3XOA 32 NEPHOAA 9aCT O ,tbnnanoonm pa3xoA sa ObAemH
AepUOA SIPONOPIMOHAAHO Ha OTHOCHTEAHAA ASA HA ABARHMHMTE MHHNMAARN ANSHHIOBI

NMAAMIAHUR 0O ADTOBOPA 32 MEPHOAA B O0IIATa CyMa Ha AOTOEOR HAEMHI MARINAHMS,

- HAYACASBA aMOPTH3IALNA HA AMOPTH3HPYeMHTE HACTH an'mnm- B CHOTBETCTBHE C BBIIPUETATA
AMOPTH3AI MOHHA MOANTHES 32 HOACDHA aMOPTHIEPYEME 1 AKTUBH;

- HAMAARBA 33ABAMEHNETO CH C HSMAATEHRTE PE3 CPOKA HA AOTC cyn.

AHMA; B CyMaTa HM CE BEAIOTBAT:

cpaseaamsaTa (IPOA®KEATA) HEHA HE OTAAACHI axTiHB; p JAURATA MEKAY OOmara cyma Ha
AOTOBODEHATC HACMHI -NAANANMA II CUPABEAATIBATA LEHA HA OTAAACHWH aKTHB, XOATO Ce
OTpassea KiTO (PHHAHCOBN HPHXOAH 32 OLACINN NEPHOAL;

- OTHHCBA OTAAAEHIVE AKTHB MO HeToBara Gasancosa croiiHocT;

- OTIHTa B TeKymEA NepHOA (PAHARCOBATE IPHEOAN 32 G'I:Ael:mﬂ NepPHOAM HPONCPLIICHAAHO HA
OTHOCHTEAHHS AfA HA MOAACKALIATE HA HOAYTaBaHE CyMH NG AOTOBOPA 32 NEPHOAA B obmara
CyMAa H& AOFOBODEHHTE HACMHAT fTAaUTANIE;

- OTYHTA B HAMAAGHHE HA B3EMAHETO. MO AOIOBOPAa IOAYYEHWTE Hpe3 CPOKA Ha AOFOBOpA
nAanaHma.

Koraro upempmnem e Ha&{OAaTeA oo BKCHAOMIIHOHGH ARA3HHTIOB : OTOBOD:

- OTUMTA NPEAOCTABEHHTE AKTHBE B CBOA CYETOBOACH 0aAaHC H IM HAYHCAABA AMOPTA3AUMA
(xoraTo Te ca aMopTHIEpYEMK); -

= OTpasfBa IIaYICACHNTE B’ HETOBA ITOA3Q HAEMHI BHOCKH OOCThIACHUSA OT IIpOAﬂ?KﬁH B
TEKYLIHA HEPHOA;

- HA4HMCAEHIITE PASXOAN 33 AMOPTHIAIUT CE OTPAIBAT 34
CHOTBETHAA EKCHAOATANOHEH AUSIHIOB AOTOBOD.

Korato opeAnpnsTiero e HAEMATEA 10 eKCIAOSTAMOHER AMIHHIOB Aommp OTHHTa:

- KATO Pa3KCAMN 3a FLHIIHH ymym HAHCAEHATE HAEMHAN BHOCKL;

- apes 32A09AAHCOBH CMETKH HACTHTE AKTHBH 110 CIIPABCAAMBATA [AM Iena.

HA NOCTBEIOACHUIATA OT HAEMA ITO

o o QOcaneHKy HA AKTHBH !
Obenenrn Ha aKIBE Ce MIPHPHIBAT CHIAICHO H3NCKBAHNSTA HA (3C32 m CC36 peraameHTHpanyy
OTYNTAHETO Ha O0¢3MEHRa HA PASAHVEUTE BHAOBE AKTHBIL,
Wssbpmenmre obesnenkn npes TeKymms nepno.& €a IpeACTABEHH B Aolrbmmm sebdOpMALEL KBM
craTHITE Ha (DHHACOBHA OTIET. .
He ca ca oTverenn obeanerma.




l‘leunﬁa, 3atyﬁa 3a oTueTHNS neproA, VIann
MpusnatuTe 33 OTIETHAN NEPAOA ITPIXOAM U PA3XOAII CE BRAIOUBZT B

IpH ONPEACASHE H ne'amﬁa'm uAl 3axy5m 33 OTYETHMA OEPHOA, | DCBEH 4KO CIETOBOAEH CTAHAADPT

HSHCKBA MAM IIO3BOARBA ADYTO.

TleuaaBara HAn 3aryGaTa’3sa OTIETHIS HEPHUOA BRAIOTBA

neyaabara a1 3aryGata or obiraiinaTa AeHHOCT,

neqaaGaTa 1AT 32ry5aTA OT ASFEHPEARMTE CTATHI. |
Bonmaaupmomnpmomecemmoﬁmamcym
EcrecrsoTo 11 pasMepbT Ha BCAka HIBHHPEAHA CTATAA CE ONOBECTABA AD!

-

MssnupeAnnTe CTATIE TEKYINO CE OTHITAT KATO M3FLHPEAHIT IPIXOAN [

Karo mapbHpPCARN CTATHH C& MPEACTABAT.
62AARCOBATA CTOTHOCT HA HPMEYARTEAHO OTYYKACHITE AKTE

Geacrsus;
CyMaTa HA DNOAYIEHMTE 3aCTPAXOBATEARR OOesIeTeHNE.
[Meuaaba nau sary6a or obuaaiinara Aeinoct: :

H3BPBHPEAHH Pa3XOAH.

Baaarcosara CTOHHOCI' H2 OTIHECAHHTE AKTHBH 1 IIACHBI BCJACAC’I'BHC HA NPHPOAHM M APYTH

Koraro ecrecrsoto Ha NPHXOAHMTE HAN DAasXOAHHTE CTATHH DM onpe.a.eAme'ro Ha newaAbata mAm

PASMEP'BT Ha TAKHBA CTATHII CE OTPA3ABA OTAEAHO.

IIpazoAn

3arybara or oBuvaiinata Aefihocr e BakHO 32 ObfcHABAHE Ra PeSyATajITe OT ACHHOCTT2, ECTECTBOTO H

TIpeATpHATHETO OTHTA TEXyIO IPHXOARTE OT 0DHAiiBaTA ACHHOCT 0D BUAOBE.

IIpAXOABT Ce OIpPeAeAS X0 COPABEAAHBATA CTOHHOCT Ha IOAYHEHOTO
BL3HATPARACHEE [OA POPMAT, Ha HApHYHE CPeACTBA.

ITprzoaLT ce npm3:asa, KOIaTo:

€ BEPOATHO upmupmnem A3 MM2 HKOHOMITIECKA H3TOAR, CBD
CyMaTa Ha IIPHECAR MOXE A OBAE HAACKAHO HIUHCAEH;

HAACKAHO 42 ObaaT MaMepers;

IpeanpraTeTo He NpH3HABA NPHXOAH, KOTATO PASXOANTC HE MOTaT
ITpn resu 0BCTORTEACTBA BCAKO HOAYIEHO NAAMIAHE CE MPH3HABA 33 nad]
[lpmsuasanero Ha mpmxoAETE Ce. nmpmsa TpA CuashaHE Ha HOpH
CAGAHITE BHAOBE NPHXOAM: . . .

IMpuxoas oT mposaxba Ha ciowm,, np0Aymns M ADYTH aKTMBH -
COBCTBEHOCTTA 11 114 SHAMIITEAHYTE PUCROBE I H3TOAM, CHEPIAHIT ChC |
CTORHTE Ha KyryBa‘mTe. |

HANPABEHHTE PAIXOAHM MAI TE3H, KOUTO Ii¢ ObAAT Hanpaseny

IOPAXOANTC 32 BCAKA CAGAKA CE MPIH3HABAT CAHOBPEMEHHO ¢
(TpMENMN HA CHOOCTABMMOCT MEKAY IIPHXOAKTE U Pa3EOANTE):

IJIAB OOAACRATIOTO Ha MTOAYIABAHC

psana CHC CAGAKAT;

BBB BPb3KA CbC CAEAKATZ, MOTAT
pIIERATE 33 HEX Pa3sXOAH
A2 OBAAT HAAEKAHO HIUMCAEHN.

(saapamenne).
leTaTa CYETOBOAHA MOAMTHEA 32

trpn OpeAABaHe , IIPEXBDbPASHE
:chrsenoc:rm HA ITPOAYKIUMATA |

Tipn usBHPIMBANE HA KPATHOCPOUHH YCAYTH — IPH 3AFLPIUBANE HA cho-memm YCAYT2 H IPHEMANC Ha

paborara OT kAmeHT2. |

[Mpn AbArocpouny yeayra Ha GasaTa Ha eram Ha 3aBBLPIIEH AOTOBOP .

I

IIpuzoauTe o maevin ce NPU3HABAT Ha Bpemesa 6a3a 32 CPOKA HA AOTO
[IpixoArTe OT AMXBH. €@ MPUINABAT TEKYIUO nponopmxonmo na;
eheNTHBHIA AOKOA OT aKTHBa; .

AnnensuonnuTe Bo3HAIPHKACHIS CC MPUIHABAT CIIOPEA pasnopeAﬁ

Bpmesmﬁasa,xomom

ana CBUTBETHOTO CNOPASYMEHNE,

Aupnaerrure ce IPH3HABAT, KOrATO CE YCTAHOBH IPABOTO 34 TAXHOTO nt AYIABAHE.
Ka.
HOCTHISA CPOK HAH IPH HAAHTHE

MaAmnrbk Ha awrurss ~-IPHXOAST C& NPH3HABA IPH YCTAHOBSBANE Ha
Ormizcann saAbAMXEHIA IPHZOABT CC OPH3HABA OPY M3THYAHE HA
Ha ADJTH OCHOBAHIH 3& OTHHCBANE HA 3AADAKCHHUATA.

Taobu, ueycrofiki, AUXBH ¥ APYFH-IPHXOABT Ce DPHSHABA CAEA
HOAYHABAHE CHIAACHO AOTOBOP BAM upe3 Chaehen nex.

UenoBn pasamsar mo AUNCH i1 HAYETU, -IPHIHABAT CE 32 NPHEOA g

HaveTHTe.




Hpempnmero € IIpHeAD CYCTOBOAHA nomm A3 OTINTA RATO ; OPEX0AN CaMO TAKHBA
OPIXOAHN KOHTO €4 FCHO OTTPAHMTHMII 0‘1} .obuwaiinaTa AciiHocT 1t nopr TABA HE CACABA AA C€ NIOBTAPAT
9eCTO. i

Pasxoa: :
l'IpeAtrpua'mero oTuHTa -renymo pasxomre 32 AGlTHOCTTa MO MRORPMITIECKH CAEMEHTH M CAEA TOBA
ChIIMTE Ce GTHACAT N0 (PYHKOMOHAARO OPEAHASHAYEHME C HeA chopy € pasMepa HA PASXOAUTE IO
panpasaenna H AeiirocTi] Ipianasaneto ua pasxoAnTe 3a PaszoA 3a FIEPHOA C& HIBFLPIIEA IIPH
HAYNCAADAHE Ha CHOTBETCTBAIETE MM IIPHXOAH.

KM pasxoauTe 32 AfHOCTTa Ce OTHACAT M (HARCOBH PA3KOAM
cBBp3any ¢ oGuaaiinaTa AeliHOCT. ..

[IpeAnpuATHETO € NPHEAO CYCTOBOAHA HOANTARZ A2 OTYMTA KATO HSFLHPEAHI! PASXOAM CaMO TARHE3
PasXOAIl KOMTO ca ACHO o‘n'pam}melm oT obmwalinara Aei'mocr n nbpam KDETO HE €& OYaKkBa Aa Ce
IIOBTAPAT YeCTO.
PasxoanTe Ce OTUUTAT HA OPUHINIA H TEKYINO HAMHMCAIBARE. Oueump'r CE IO CIPABEAARBATA CTORHOCT
Fia FIAATEHOTO MAH TPEACTOSINO 32 MAAIIAHE.

NPEATPHATHETO OTINTA A €3

Ceppsana anna
IIpeanpasTuero cnassa pmppc:aﬁme aa CC24 npa onpeaeasne u onjbmane Ha CBBP32HATE ANLA.
CaeAKa MEXAY CEBD3AHN ALIR € IPEXBLPAIHE 3 PECYPCH, JCAYTH AAH 3AABAKCHUS MEKAY CBLPIaHM
Anua Ge3 Te A2 Ce OTAKYABAT OT T3l 'MEIKAY HECHDPIAHI AUTIA . ‘
TpeAnpnaTHeTro OOBECTABA CACAHITE CHBD3AHN AWIIA:

Oramrane Ha upanmmnenn AdpeHHA B OIOBCCTABAHE HY MPABETEACTBEHA IIOMOX

IlpusnTeacTBEHNTE AAPEHNH CE OTYHTAT CAMO TOraraBa, KOraTo
ChITETCTBALIGITE TH YCAOBHA I AAPEHHSTA e 'bAAT MOAYICHH.

[papureAcTBEnnTE AAPEHES CE CTIHTAT KATO (DPHHAHCHPAHE, OCBEH aK
OTuITaHe, KOoeTO (PHHAHCHpAHE Ce NPH3HABA KATO NPIXOA B TEKYIIHS
- AapeHHs, CBbP3adN € aMOPTHSHPYEMM AKTHBH - MPONOPIUTORAAH
NEPHOA aMOPTHIADHN Ha AKTHBH, IPHAGOHTH B PEIYATAT HA AAPEHE
- AapeHHS, CEBP3IARM C HEAMOPTH3HPYEME AKTHEII - HPE3 IEPHOAUTE,

PAATHETO € CHIYPHO , Y€ CIa33pa

B 3AKOH € OIIPEACACH ADYT PeA Ha
_EPBOA, KAKTO CAEABA 32
| HA HAMIICACHHTE 32 CHOTBETHRAA

Aapemniero (puHACUPAHETO) CEé OTPAIABA KATO TPHUXOA HA O! eactia o1 npeanpngraeTo Hasa,
CBBLP32HA C yCAOBHATA Ha Aapeunero Cpon-r, npes koiiTo ce npnsnan& IOPHXOABT, HE MOMKE A2 &bAe mo-
AbAwr 0T 20 roammm;,
-AAPEHIIH, CBBP32H 1€ npemtrnnenn AAHBIA - IPE3 IEPNOAKTE, IPE3KOUTO €4 OTPA3CHN PASKOANTE 33
H3TBAHEHHE Ba YCAOBIATA {10 HPEOTCTHIBAHETO HA AAHBIULTE.
IpeorcronennsT <OpmOPaTHBEH AAHDBR M HAMAAEHHETO HA KOpH HMS AANBK 0O CMHChAZ HA
3aK0Ha 33 KOPIOPS THEHOTO [JOAGXOAHO OBAArAHE C& OTUINTA KATO p{

IlpasirreacTBenuTe Aapenms, DOAYYeHH MOA cbopma'm HA NpPEXFLPAIAC HA HENAPWYAN AKTHBH, Ce
OIICHABAT 1O CIIPABEAANBATA MM crounocr
[ToAyuennTe OT IPEANPHATHETO AAPEHUA OT TPETH ANA CE OTIHTAT ncjpe.qa ma CC20.

ORpocTenNTe AAHGIN Ce OTPA3HBAT KATO OPHXOAH 32 NIEPHOAZ, B KOATO € HANPABEHO OHPOIIABAHETO,
KOTATO Te TeKymo ca Gnan OTPasCHH KATO PaszoA 3a AeffHOCTT2. 3
Onpocrennte saev i Ge3 JCACBIR C& OTHHTAT RATO TeXymu IIPHXOAH.
OmnpocrennTe saevut npu onpeAeAeﬁu JCAOBHA Ce OTHMTaT kaTo hun

CpOnran, HACTHIMAN CAEA AATATA HA TOARTNIHAN
CaOnTia caea Aatama Ha Oasanca ca omesm CuOmTHL, KaxTo BGaaro
KOHTO Fb3HIKBAT MEKAY A2TATa Ha GasaHCA H AATATA, HA KOSTO mAnmi

3a nybAukysase.




“BYATPABEA EFTHAKBAG? OOA
TOAVILIEH @HAHCOB OTYET KbM 31.12.2008

. i
Koprrmpamu ca Tean chm'nn , KONTO AOKA3BAT ycz\oxma, cbmec{nysw HA AATATA HA TOAMIIADA
¢prmancon oTuer. i

Hexopmpanmc»f‘nm cac»ﬁumxomcanomamnuaa AOBHH, HACTHITMAL CAGA AATATA Ha
roannrans pHHAHCOB OTYET. |

TIpeAnpuaTHEeTO ROPHIEpA CMHTE, GPUIHATH BLB (DUHAHCOBUTE OTYETH, 3 A2 OTPa3H EKOpHIHpAmITe
cuOmTIA cAeA AaTaT1 HA GaAanca i OCEBPEMEHIBA ONOBECTIBAUATA. !

{Ipeanpustuero Ee Kbpm'ﬂpa cyume, npusHatTH BLB (b
HEKOpHATHpauIATE cubirrust caea mra-ra Ha Gasanca.Koraro meropr
Gasanca ca ' TOAKCBa ' Coinectsenm, e’ neononecmanero Gu goBAmIAC Ha CHOCOGHOCTTR Ha

-eCTecTBOTO Ha cebiTaero;

-ouenrata Ha (prnascosra My eerr mAn u3gBACHME, Y TAKABA ON | ne Mowe A2 GLAe RATpaBens.,

[}
Basanc
L A—:.m-rpamm MATCPHIAHE AXTHBH

Baaancosire CrofiROCTH N ABUEMEHHETO Ha A’bAIUl'paﬁ'HHTE DIAAHHM AKTHBH € MOCOYEHO B
Ipuacxenne 1 kent HUHARCOBHR OTICT.

2, Baemamnn |
Apywectsoto kb 31.12.2009 roawsa MM B3emenns B pasmep Ha 4 ILAB OPEACTABASBAITE HEYCBOCHH
CPEACTB2 ITO AOTOBODH 33 PEKAAMA CPEIry CIIOHCOPCTBO B HEH3AD) cyma mancaTn. Aprosopure ¢
¢hupMITTe IPEACCTABIAI DEAUBHTE CPEACTBA I HOAIYBAAN PEKAAMA HA § Ha cafita ua oIpMara.

He ce orairma oBesnenxa ta B3éMannsTa, B choteercrsne ¢ MCC 32 »@erancosn WMHCTPYMEHTU” KATO

I

PasAlKa MEKAY GaaaHCOBATA CTOSHOCT Ha BICMAHETO OT KAHEHTA U HETOBATA BL3CTAHOBHMA CTOHHOCT
&pM 31 Acxenppn 2308, ‘

3. ITapuwma cpeacTsa !
ViMa HaAGYHI HapIrIHII CPEACTBa KbM 31. 12.2008 TOAMHA B Pa3sMep Ha' [ X.AB., B KACATA HA APYIKECTBOTO

4.Coﬁcmeamnum

. | Azaose| Croiimoct | Iaavenn | Aaa | Bpofilasaose | Croiimocy | Iaawenn | Aaa
Aroamnaa Muawesn ' 1

Aozanosa 25 2500 | -2500 | 100% 2500 2500 | 100%
Aammeaa Anapeesa :
Crauxosa '] 25 | - 2500 2500 | 100% 25 2500 2500 | 100%
O6mo: 50 5 000 5000 100% ] 5000 5000 | 100%
L ;
5. Harpynana neuasGa, 3aryfa OT MAHAAR FOARHE, TERYIIA I (sary0a)

Hama uarpynaum sarybum or npeaxoamm oruetnm mepmoan. 2007 roauma Qe
newaaba 2 x.an. Knm 31.12.2008 roanna ce perucrpnpa saryba o7 1




“BYATPABEA EI?IHA&KBAC” OOA

I‘OAPIII.IEH OHUHAHCOB OTYET KbM 3

112.2008

1

6. JaABANECHAR

Apymmo‘rommﬁmﬂnesammrenncymnaVnpanmw{@inaApymmmsazomn—

Aanneaa Cranoxase — 1 X.AB.

Oruer 32 IPUX0AE B PasX0AN

|
!
I
;
I

Pasxoan 3a somcymatuss -~ 1

Xopopapy ysypH n OPTAHIBEATOPR

8.Amoprasannn u ofesnenxa

BEA pasxoA : r.
Harpaaen ¢ona “Csera ozoao — 5 :
Harpaaen dora “Epoc-2008” 7 ‘
Pasxou GHOTOROHRYPE 2
O6mo ' 14
|

He e nassprera oOcsiienia: Ba aKTHBH,

9. Ilpaxoan

i
i
i
i
I
I
i

Orvererm ca 19 x.AB. mpuxoau 32 AeifHOCTT2, OT KOMTO 18 X.AB. NpEXOAN KORKypCHZ AeffHOCT —

IPEACTABAABALIN CYMH [0 AOTOBODH cuoncopmo Cpelny pexAama i

) Apyri onosecTaBaHAA

10.Cswpaann suna i caeaxn cne mpam Anna

TpeanpmATIETO O'™IATA. CACAKE CBC:CELPIAHI ARIE B PasMep Ha 13

A ena E gorcyar QOA

TaKCH YI2CTHE.
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1. [

«BYATPABEA EMHAXKDBAC” OOA
FOAVIUEH ®UHAHCOB OTYET KbM ?1.12.2008

T |
[lo AoTOBOpH 3a PERAAMA CPEIIy CHOHCOPCTBO, chupma A ena EJE goncyar OOA ce saspamasa a2
YPEAOCTABII CPEACTSA, CPEIITY DOAYHABAHETO HA PCKAIMA, IO [IOBOA & PLB BPBIKA C NPOBEHKAARCTO HA ABa
doTokonkypca “Coera oxoao nac” i “Epoc — 2008” !

|
I

11. I'penm

Hama mmnm ¥ OTRPHTH CHETOBOARM TpeITkD.

12. C10mTHA RACTHOHAR CACA AGTATA HA FOARIIHIA ¢unaucos cn"!qe'r
Hmammmcﬁnfmmﬁmnammmenammmq:f AHCOB OTYET

13. ®pEancoBA NOKAIATCAH . .

1 | AwaroTpaitan axrimn /obmo/ - 2 3 (%l -33%
2 | Kparxorpatin: agrasn B .. | 5 5 : 0%
3 | Axrien ABpEsEn 33 HPOADEDS- - - 4 -

4 | MarepuaAnu 3amacn - - -

5 | Kparrocpounn: s3emanus ' 4 1 3 300%
6 | Kpareocpotm currarcopn axTnpa - - i -

7 | Mapuwsn cpe.crsa . 1 4 &) -75%
8 |O6ma cyama wr axcrmmire. 7 8 ) -13%
9 | Coberpen samxaa R 7 i -14%
10 | Punancos peagatar : B ¢} 2 (3 -150%
11 | Asarocrpowsn macnen . - - 4 -
12 | Kparsocpownn macusn SR KA U 1 4 0%
13 | OBma cyma mi macheore | 1 1 4 0%
14 | Mpe=zoan obuto ‘ 19 6 18 217%
15 | lpo=zoan o1 1poasxbn. 19 3 13 217%
16 | Paszoan obmo 4 1 400%
Na Koeq:mmenm

. PexrraGuanoct: :
1 |Hacobcrsesmamanas . | {0.17) 029 (0.45) -158%
2 | Ha axTumpTe B (0.14) 0.25 ©.39) -157%
3 |Hamacupmre - (1.00) 2.00 G40 | -150%
4_| Ha nprxoawr: o npoamsfu {0.05) 0.33 039 | -116%
Edesmmsmocr: ' | |
5 | Ha pasxoanve . . 0.95 1.50 {0.5) -37%
6 |Happuxoasrs 1.05 0.67 039 58%
7 | Obma ammsmimocr 1500 5.00 4 0%,
8 | Bupsa ammnemorr : 5.00 5.00 < 0%
9 | HesaBapma Arssnanocy 100 4.00 (3.40) -75%
10 | AGCOAIOTHA AHEBIAROCT 1.00 400 (3.90 -75%
DunancoBd ABTOHOMHOCTS |
11 | @umancosa aToRoMEGLT : 6.00 7.00 (1.00) -14%

12 | 3aastmmrAOCT L 0.17 0.14 042 17%




