A ®PHHAHCOBH aKTHBH (BKAIOYHTEAHO B3eMaHHS)

CKpall, ca C IO-IUbABT IIOAE3€H KUBOT U 32 TAX CAEJBA Ja C€ IPUAOKAT IOCOYECHUTE
aMOpPTH3aIlMOHHU KBOTH.

Koraro 6asaHcoBara CTOMHOCT € TMO-BHCOKA OT BB3CTAHOBUMATA CTOMHOCT,
JBATOTPAMHUAT MaTepHaseH akKTUB Ce OTYHTA II0 HEroBara BbL3CTAHOBUMA
CTOHMHOCT.

IlevanbuTe u 3arybuTe OT OTIHCBAaHE HA ABATOTPANMHH MATEpPHAAHU AKTHBH Ce
OIIPEEAdT KaTO CE CBIOCTABAT MOCTHIIAEHHATA C DaaancorBara CTOHHOCT U ce
OTYHTAT B OTUETA 34 AOXOHUTE,

3 HemaTepHAaAHH A'BATOTPAHHH AKTHBH

HeMaTepHaAHI'ITC AaKTHMBH HE CC€ IIpEcolcHsABAT. BaaancoBara CTOHHOCT Ha BCEKH
HEMaTEPHAACH ABATOTPACH aKTHB CE IIPEracXKaa BCAKA 'OJHMHA B aKO Ce CMETHE 3a
He()ﬁXO,IIHMO, C€ OCYETOBOALABA IIPOBH3HA 3a 0663HCHK8 Ha aKTHBHTE.

HeMarepnasHH ABATOTPAHUTE aKTUBH CE€ aMOPTU3UPAT 110 AMHEMHNS METO/,

II0 CAE€/THUTE aMOPTH3AIHOHHH HOPMH:
Codryep 30% - 50%
Hpyru HM/IA 15%

H INapuyHH CpeACTBAa H EKBHBAACHTH

IMapuyHHUTE CcpefcTBa M INapUYHUTE EKBHBAAEHTH CE€ OTYMTAT IO HCTOPHYECKA
uena. 3a meaumre Ha OTdeTa 3a HAPUYHHA [I0TOK, [APHUYHUTE CPEACTBA H-
NapuYHUTE €KBHBAACHTH BKAIOYBAT I1apd B Opoii, 1o 6aHKOBH CMETKH, APYTH
BHCOKO AHKBHIHH KpPaTKOCPOYHH HHBECTHUIIMHM C IIbPBOHAYAAECH Mamex or 3
Mecella U T10-MaAko. B fasaHca oBBpApadTHET ce BKAIOYBA B KaTeropusrTa Ha
JUBATOOCPOYHHUTE 32€MHU.

K MaTepuaAHH 3amacH

MarepnasHuTe 3amacHd ce II0co4YBaT II0 IIO-HHCKATa OT HMCTOpUYEecKaTa lleHa U
HeTHaTa peaausyeMa CTOHHOCT. HeTHaTa peaausyemMa CTOHHOCT € OIIEHKA Ha
IIpoaXkHara IleHa, [PH HOPMaAHO MOPOTHYaHe Ha MAeHHOCTTa, HaMaseHa ¢
pasxoauTe 3a JOBBpLIBaHE U mnpogaxkba. PazxoasT mpu noTpebaeHHe/H3TTHCBAHE
ce ompenead II0 MeToja “cpefHo IpereraeHa croiiHocT”. CebecroifiHocTTa HA
roToBaTa MPOAYKIHMS ¥ HE3ABBPIIECHOTO IIPOM3BOJCTBO CE CBCTOHM OT MATEPHAAH,
NIPEKH PpasxXo[H 3a TPy U COLIMAAHO/30paBHO OCHTYPSBAHE, APYTH IIPEKU Pa3X01H
(BKA. BBHIIHEM yCAYTH M aMOPTH3allMH) H HENPEKH pPasxoiH, CBBP3AHU C
MPOU3BOJCTBOTO, HO U3KAIOYBA (PHHAHCOBHU pasxonu. 3a dguHaHcoBara 2013r. He
€ IIPOU3BEXAaHa [POAYKLMS U HAMA HEe3aBRbPIICHO IIPOH3BOICTBO.

PUHAHCOB aKTHB, KOMTO HE CE€ OTYMTA II0 CIIpaBEIAHMBa CTOHHOCT B Ile4aabu u
3arybm, ce Ipepasraexk/la KbM BCSKa OTYETHA JaTa, 3a /4 Ce MNPElEHH JAAU He
CBIIECTBYBAT IpH3HALM 3a obesnenka. EauH (HUHAHCOB akTWB ce cyuTa 3a
obe3lleHEH B cAy4dai, 4e uMa OOEKTHBHH [A0KA3aTEACTBA 3a €/HO HMAHM IIOBEYe
CEOMTHS, UMAallY HETATUBEH e(DeKT BLPXY OYaKBAHUTE OBAEIM NAPUYHH IIOTOLH
OT TO3H aKTWUB, U TO3H €(eKT MoxXe na Obne HanexkIHO olleHeH. OBeKTHBHO




JI0Ka3aTeACTBO, Ye (pUHAHCOB aKTHB (BKAIOYHTEAHO KAIIUTAAOBH IIEHHU KHHIHU) €
obe3leHeH, MOXe Ja BKAIOYBA HEU3I'bAHEHHE WAU IIPOCPOYHE OT AALKHHKA,
IIPECTPYKTYPHUPaHE Ha AbAXKHMATa cyMa 3a [IpyKeCTBOTO IIPH YCAOBUS, KOHUTO
[pyXecTBOoTO He OM pasrAeXKIaA0 HPH APYTH OOCTOATEACTBA, MHAMKAIIUH, 4e
JABXKHUKBT UAU EMUTEHTHT IIEe U3IIaJHE B HECHCTOSITEAHOCT, AUIICATa Ha aKTHBEH
nasap 3a AaZleHa lieHHa KHHTra. B AomrbAHEeHHeE, 3a MHBECTHIMS B KallATas0Ba
IIEHHA KHWra 3HA4YUTEeACH HAW IIPOABAIKUTEACH CIIaj B CIPABEAAHBATA CTOHHOCT
oA HeHaTa lieHa Ha NpuaobHBaHe € 00eKTHBHO AOKA3aTEACTBO 3a 0De3IleHKA.

[pyxecTBoTO B3eMa IIpeil BHJ [JOKa3aTEACTBa 3a oOe3lleHKA Ha B3eMaHud U
ABPKAHU A0 I1aZieK WHBECTHUIIMH B LIEHHH KHMXKA KAKTO 32 KOHKPETEH aKTHB,
Taka U Ha KOAGKTHBHO paBHHIIE. BCHYKHN WHANBHUAYAAHO 3HAYHMH B3EMaHUS H
ABPKAHHA 10 HNafeX LEeHHW KHUTH ce IpoBepdaBaT 3a crneuududHa obeslleHKa.
Bcuyky MHAMBHAYAAHO 3HAQYUMH B3€MaHHUS U ABPKAHU 0 NANEX IEHHU KHIDKA,
3a KOHTO HaMa cnenuduyHa obe3lleHKa, Ce TNpPOBEPABAT KOAEKTHBHO 3a
obeslleHKa, KOATO € BB3HHMKHasa, HO BCe Olle He ¢ uaeHTu(uuupaHa.
BaemaHuATa U ABPKaHHUTE /10 NALEXK MEHHM KHIIKA, KOUTO HE Ca HHAUBHUYAAHO
3Ha4YHMH, CE€ NPOBEPSBAT KOACKTHBHO 3a 00e3leHKAa KAaTO CA TPYIHUpPaHU 3aeIHO
B3€MaHHUs U IIEHHH KHIXKa, ABPKAHU [0 MA/IeXK, CbC CXOAHHU XapaKTEPUCTHKH Ha
pHCKa.

IIpm npoBepkaTa Ha KOAEKTHUBHO HHBO 3a obe3leHKa, [IpyXKeCcTBOTO M3IIOA3BA
HCTOPHYECKHUTE TEHJAEHIHMH Ha  BEPOATHOCTTA 3a HEU3II'bAHEHHE  Ha
3a8/TbAYKEHHSATA, BPEMETO 3a Bh3CTAHOBSIBAHE U pasMepa Ha Bb3HUKHAAUTE 3aryou,
KOPHUTHPaHU C IIpelleHKaTa Ha PBKOBOACTBOTO AAAH CETAlllHHUTE HKOHOMUYECKU U
KpPEeIUTHH YCAOBHS Ca TaKHBa, 4€ UMa BEPOATHOCT peasHHTE 3aryoH na OsaaTt mo-
FOAEMH HAM IIO-MaaKH OT IIpefaosaraHeTro, Ha 0a3zara Ha HCTOPHYECKHUTE
TEHACHITHH.

BaemanuaTa OoT KAMEHTH Ce 0Tpas3gBar 1o (pakTypHaTa UM CTOMHOCT, HAMAAEHa C
poBu3Husd 3a obesneHka. IIpoBusust 3a obeslleHKAa Cce TpaBH, B cAy4dail ue
CBIIECTBYBa OOEKTHMBHO [JOKAa3aTEACTBO, de J[IpyXKECTBOTO HAMAa Jia Oble B
CBCTOAHHE Ma cbbepe BCHYKH [ABAXKHMH CYMH, CBIAACHO ITHPBOHAYAAHUTE
yCAOBHs, IIO OTHOILIEHHE Ha CBOTBeTHHU#A pasder. Cymara Ha obesleHka e
pasaukKara Mexay basaHcoBaTa U BE3CTAHOBUMA CTOHHOCT, KOSITO MPEACTABAIBA
HacToglllaTa CTOMHOCT Ha NMapHYHUTE ITOTOLH, AMCKOHTHpAaHA C ITa3apeH AHXBEH
IIPOLIEHT, MPHAOXKUM 38 CXOAHH KAMEHTH.,

3aryba or 00e3leHKa IO OTHOIIEHHE Ha (PMHAHCOB aKTHUB Ha Pa3IlIOAOKEHHE 3a
nponakba ce orpassBa KaTo ce TpaHchepupa B rnedasba u 3aryba HaTpylaHara
saryba, InpusHaTa IpeAd TOBa B APYT BCceoOXBaTEH AOXO/, U TPEACTABEHA B
pesepBa OT CIIpaBeJAUBA CTOMHOCT B CODCTBEHHS KAIIUTAA.
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KymyaatuBHaTa 3aryba, KOSITO Ce IIPEXBBpPAS OT APy BCeoOXBATEH MOXOI MU C€
Ipu3HaBa B nedasbu m 3arybu, e pasaHkaTa MeXy lieHa Ha npuaobuBaHe, HETHO
OT U3IIAAIIlAHHS Ha TAABHHIlA U aMOPTH3aIlHd, U TeKyllaTa CIpaBelAUBa CTOUHOCT,
HaMaA€Ha ChC 3aryba OT ob0eslleHKa, MpU3HATa NPEeau ToBa B Nedasbu u 3arybu.
ITpomeHu B obe3lieHKaTa, AbAXKAIIYM C€ HAa CTOMHOCTTA BHB BPEMETO, CE€ OTPa3sdBaT
KaTO YacT OT AUXBEHUS IIPUXO/.

AKO B TIOCA€IBAII] ITEPHO/I, CIIpABEIAMBATA CTOMHOCT Ha 06e3leHeHa [bATOBA IeHHA
KHHUIra Ha pasloAOKEHHE 3a Ipofakba ce YBeAWdYH, U YBEAHYEHUETO MOXKe
OGEKTHBHO Jia OBJE CBBP3aHO CBC CBOMTHE, HECTBIMAO CAE/l TIPUSHABAHETO (Ha
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CC BB3CTAaHOBABA OGPaTHO, KaTo CyMaTa CcC IIpH3HaBa B neyasbara MAH aaryﬁaTa.

CobcTReH KamuTaAa

CobcTBEH KaITMTaA IpeacraBasgiBa AAAOBHAT KallliTaaA, BHECEH HAHM 3allHCaH OT
CBAPYKHULUTE.

IIpenocTaBaHETO Ha AOI'BAHHUTEAHN APHMYHH BHOCKH OT aKIIMOHEPHUTE 3a BPEMEHHO
HoAIIOMAaraHe Ha APYKECTBOTO CE OTYHUTAT KaTO JOITbAHUTEAHH pPe3epPBH.

H Hoxoau Ha nepcoHasa H 3aA'BAKEHHA 10 MCHCHOHHO OCHT'YPABAaHE -

ITnanoee ¢ dedpuHupanu eHOCKU

ITaaH ¢ gedpHHHpPaHM BHOCKU € IIAQH 3a ZIOXOAU CAEZl HaIlyCKaHe, CIopea KONUTO
APYKECTBO IIAAIlla BHOCKHM HaA [APYrO AWIE W HAMA HHKAKBU IIPABHH HAU
KOHCTPYKTHBHH 33JbAXKEHHA Jia IIAallla JOIBAHHTEAHU CYMH CA€/l TOBA.
[IpaBUTEACTBOTO Ha BhArapys HOCH OTTOBOPHOCTTA 34 OCHIYPABAHETO HA IIE€HCHHU
10 NAaHOBe 3a AeHHHUPaAHH BHOCKH. PasxoauTe mo aHraxuMmeHTa Ha [pyKECTBOTO
Ja MpeBexJa BHOCKH II0 TAAHOBETE 3a AeUHUPAHH BHOCKH, ce IIpHU3HABAT B
reqaabu u 3arybu TEKyIlo.

« IInanoee c degpunupanu doxodu
ITaan ¢ nehbuHHUpPaAHU HOXOAU € ITAaH 3a JOXOAH CAell HAIyCKaHe, PA3AUYEH OT IAQH
¢ neduHUpPaHU BHOCKU. HeTHOTO 3ambaXeHHe Ha [IpyKECTBOTO 34 IIAAHOBE C
AebuHUpaHu A0XOOM CEe H3YHCAdBa, KaTO CE IIPOTHO3Mpa cyMara Ha ObpAeliuTe
JOXOIH, KOHTO CAY?KHTEAHTe Ouxa NpuAoOHAH, B 3aMaHA Ha CBOUTE YCAYTH B
TEKYIIMS U NPEAXONHU IIEPHOAU, U TO3HU J0XOJ Ce AUCKOHTUPA, 34 [a CE€ OIpPeAeAH
HeroBaTa HACTOsIIla CTOHHOCT.
JApy>KeCcTBOTO MMa 3albAXKEHHE 3a H3MIAAlllaHE Ha JA0XO[ IIPH HaIlyCKaHe Ha Te3H
CBOH CAYXKHTEAH, KOUTO Ce€ II€EHCHOHHPAT, B CHOTBETCTBHE C M3UCKBAHUSATA HA YA,
222, § 3 or Kopnekca Ha Tpyna (KT) B Bearapusa. CrobpasHo Te3u pasnopeadu Ha
KT, npu mpekpaTsaBaHe Ha TPYAOBHA JIOTOBOP Ha CAYXKHUTEA INPHA0OHA IpaBo Ha
neHcud, paboTozaTeAdT My H3MAalla o0e3lIeTeHHE B pasMep Ha [ABE MECEeYHHU
6pyTHE paboTHH 3aTIAaTH.
K®M narara Ha cbCTaBgHe Ha OTdeTa 3a (PUHAHCOBOTO CLCTOSHUIE PBKOBOJICTBOTO
OlLleHSIBA NpPUOAUBUTEAHUS pa3Mep HaA [OTEHIUAAHUTE pa3xXoAu 3a BCUHYKHU
CAy2KHTE€AH Ha 0a3za Ha [aHHHATE 3a IIPEACTOdAIM IIAalllaHus. J[IpyzKecTBOTO
IIpU3HaBa BCHUYKHU AaKTIOEPCKU Iedasbm u 3arybu, BBE3HUKBAIM OT IIAaHA 34
neuHNpaHu JOXOAH, B Pa3xXo[y 3a IIepcoHaAa B reyasbu u 3arybu.

« Jdoxodu npu npexpamsedane

Jloxomu npu IpekpaTsdaBaHe Cce IMpH3HaBaT KaTo pasXxol, kKorato [IpyKecTBOTO ce e
aHraxKUpaao CHO, 6e3 peasHa BE3MOXKHOCT 32 0TKa3, ¢ ohHIlnaseH 11oapobeH IAaH,
C KOHTO MAM Ja IpeKpaTH paboTHH OTHOIIEHHS IIpeAyd HOpMaAHATa [aTa Ha
NIEHCHOHUpPAaHE, HAW [a IpeaocTaBH obOeslleTeHUd IIPH IIpeKpaTsaBaHe, B pesyATar
Ha IIpelAOKEHHUE, HallpaBeHO 3a HachpyaBaHE Ha A00pPOBOAHOTO HAaIlyCKaHe.
[oxonu mpu mpekpaTsiBaHe 3a N0OPOBOAHO HAIlyCKaHE ca IPH3HATH KaTo Pasxol,
ako JIpyKecTBOTO € OTIpPaBHAO OQHUIMAAHO IIPENAOXKEHHe 3a J0DpPOBOAHO
IIpeKpaTaBaHe, U € BEpPodaATHO, de odeprara e Opae npuera, a OpodaT Ha IIPHEANUTE
MOXe [Ja Cce OLIeHH HaleXOHo. AKo obeslneTeHus ce abAXKAT 3a ImoBede orT 12
Mecella CA€/l Kpad Ha OTYETHHSA IIEePHOoM, T€ Ce JUCKOHTHUpAT N0 TAXHATa HaCTOosiIa
CTOMHOCT.



+  Kpamxocpounu 0oxodu Ha Haemu auud

BampAXKEHHUS 3a KpPaATKOCPOYHHTE [JOXOAM Ha HAeTH AHIA Ce OlleHsaBaT Ha
HEUCKOHTHpaHa 06a3a U ca OTYeTeHH KaTo PasxoJ] KOTaTO CBBP3aHUTE C TIX YCAYTH
ce mpepocraBdar. IlacMB ce mpu3HaBa 3a cyMara KOATO ce OdYakBa aa Obae
H3lIAATeHa II0 KPATKOCPOYeH OOHyC B MApU HAM IIAQHOBE 3a paslpeleAeHHe Ha
neyasbara, ako [IpyKeCTBOTO HMa IIPAaBHO HAHW KOHCTPYKTUBHO 3a/lbAXKEHUE Ja
3arAaTH Ta3U CyMa KaTo Pe3yATaT OT MUHAAU YCAYTH, [IPEIOCTABEHH OT CAYIKHUTEA, U
3aIbAJKEHUETO MOXKE Ja Ce OIEHH HaUeXAHO. [pyXKecTBOTO NPH3HABA KAaTo
3albAYKCHHE HEJHCKOHTHpaHaTa CyMa Ha OIICHEHHTE Pa3XoJH IO IAaTEeH TOJHIIEH
OTIIyCK, OYaKBaHH Jla ObIaT 3alAaTeHU Ha CAYKHUTEAUTE B 3aMsiHa Ha TPyAa UM 3a
M3MHHAAHS OTYETEH IIEPHOI.

O OTcpodyeHH AaHBIH

OTcpodYeHHTe JaHbBIM Ce HAYHCAABAT 110 DaAaHCOBUS METOJ 3a BCHYKH BPEMEHHH
pasAuKH, fABgBAllld CE MEXAYy [AaHbYHaTa OCHOBA Ha aKTHUBUTE W ITACHBHTE U
TaAXHaTa basaHcoBa CTOHHOCT, (DOpPMHUpaHA 38 LIEAUTE Ha CYETOBOAHOTO OTUHTAHE.
IIpy n39nCAIBAHETO Ha OTCPOYEHHUTE JAHBIIU CE U3IIOA3BAT JAHBYHU CTABKHU, KOUTO
Ce OTHAcCAT 3a IlepHoAuTe Ha O0paTHO NIPOSBAGHHE Ha MOAHBYHHUTE BPEMEHHH
pasauku. Oc4YeTOBOAABAaHHA II0 TOBa II€EPO CE€ U3BBPIIBAT IIPH HAAMYHE HA
KaTETOPUYHA CUTYPHOCT, Ue B Obelle APYKECTBOTO IE PEaAU3UpAa IIOAOKUTEAHH
HHAHCOBHU pe3yATaTH.

OTCpOLICHHTe AaHBIHH aKTHBH CE€ IIpH3HaBaT B CTECIICHTA, B KOATO € BEPOATHO
HaAM4YUEeTO Ha Obpaeria obsaraemMa nequ6a, C KOATO Morar fa 0b1aT Bh3CTAaHOBEHH
TE3H aKTHBH.

I1 AH3HHTOBH AOTr'OBOPH

(1) AH3HHIroBH ZOrOBODH, IIPH KOHTO [IPpYKEeCTBOTO € AH3HHIOIIOAyHYATEA
HaemuuTe moroBopm 3a IpuaobuBaHe Ha ABATOTPaldHH MaTepHaAHH aKTHBH, IIPH
KOuTO [Ipy>KecTBOTO IoeMa PHCKOBETE M H3TOAUTE, CBBP3aHH ChC COOCTBEHOCTTA,
Ce OIPEeEeAAT KaTo (PUHAHCOBU AM3HHIOBH MOTOBOpH. PUHAHCOBHUTE AW3HHIOBHU
JIOTOBOPH CE€ KaIllUTAAU3UpaT B HAYaAOTO Ha AM3HHTOBUS JOTOBOP IO IO-HUCKATA OT
CIIpaBeflANBaTa CTOMHOCT HAa OTAANEHOTO UMYIIIECTBO U HACTOLAIATA CTOMHOCT HA
MUHHMAAHUTE IMAAIIAHUA 110 AM3HHra. C BCAKO IIAQI@HE 110 AU3HUHIA Ce HAaMAaASBa
TEKYLIMA pa3ydeT 110 (PUHAHCOBUA AU3HHT. CHOTBETHUTE 3aTbAYKEHHS 10 AU3HHTA, CE
BKAIOYBAT B JAPYTH ABATOCPOYHHU 3aJ/bAXKEHHA. AUXBUTE ce IIPH3HABAT KaTO pas3xon
B oOT4YeTa 3a [AOXOAUTE 3a IIepHoJla Ha HaeMHHUs [O0roBop. [bArorpaliHuTe
MaTepuaAHH aKTHUBH, NPUAOOHUTH dYpe3 (PUHAHCOB AUBHUHI, CE€ aMOPTU3UpPAT 3a
Hepuoia Ha U3II0A3BAHE HA aKTHBA.

Haemuurte JAOTOBOPH, IIPH KOHTO PHCKOBETC H H3TOAHUTE, CBBP3aHU CBC
COﬁCTBGHOCTTa, C€ moeMar 0T HaeMoJarTead, CE oTpa3dBaT B TEKYIIIHA (IJI/IHRHCOB
OTHET Ha APYKCCTBOTO B pa3xXxogHaTa YacT Ha Or4yera 3a AOX0OAHUTE, CBbIAaCHO
KAAY3HUTC HA HAaCMHHA A0roBOD.

(2) AH3HHTOBH AJOTOBOPH, NPH KOHTO [[pyeCTBOTO € HAeMOAATEA

HpH OTAABAaHCTO Ha aKTHBH IIO IIBETHA Ha @HH&HCOB AU3HWHT HACTOLIIATA CTOMHOCT
Ha IIAAaHWATa II0 AWM3HHTA C€ IIPH3HaBa KaTo B3tMaHE. Pazaukara MEXKOY
6py‘THOTO B3€MaHC M HacTodAlIllaTa CTOHMHOCT HA B3€MaHETO Ce TPpETHPA KaTO IIPHXOoMn
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3a GBHELLI IICPHOL, HO HC CE€ OTpa3dBa KaTo IIaCHB B baaarca. HpHXO,EL’bT OT AHSHHT
c¢ IIpHu3HaBa 3a IIEpHOoJa Ha AM3HHIA, HU3TI0A3ZBAHKH METOJa HaA HETHUTC
HHBECTHIHH, TakKa Y€ [Aa C€ IIOAYYH IIOCTOAHCH AHMXBEH J0X04 B IIPOIEHTHO
H3paxKe€HHE BBPXY OoCTAaThYHAaTa rAaBHHIIA.

AKTHBH, OTAAJCHHU IO HAeM, Cé BKAIOUBAT B IBATOTPANHHUTE MATEPUAAHH AKTUBH B
basanca. Te ce aMOpTH3HUpAT 3a IIOAE3HHY XKHBOT HA AKTHUBA, CHLOTBETCTBAI HA
rofobHu aktusu. IIpuxoasT OT HaeM (63 OTCTBHIIKUTE, AAAEHH Ha HaeMmaTeas) ce
npru3HaBa Ha 4YacTd 3a [epHoja Ha AW3MHIA, CBrAACHO KAay3WTe Ha HAEMHHS
JOTOBOP.

P IIpu3naBaHe Ha NMIPHXOAH

[IpuxoauTe BKAIOYBAT (paKTypHpaHaTa CyMa Ha IIPOAAJCHUTE CTOKM U YCAYTH Oe3
manbK gobaBeHa cToiHOCT. IIpUXoAsT OT mpogaxkbaTa Ha CTOKM CE NPU3HABA,
KOraTo 3HAYUTEAHUTE PUCKOBE ¥ TIIOA3H OT COOCTBEHOCTTA Ha CToKara ce
IIPEXBBPAAT Ha KylyBada. [IpUXOOEBET OT YCAYyTH Ce IpH3HaBa Ha bOasza erama oT
3aBBPIIEHOCT Ha OKa3BaHaTa yCAyTa, OIIpeleA€H Ype3 MPOIEHTHO CHOTHOIIEHHE Ha
U3BBPIIEHHUTE YCAYTH KBM MOMEHTA U IIeAUs pa3Mep Ha YCAYTHTE, KOUTO Ce OYaKBa
na ObraT U3BBPIICHH.

HpHXO,II’bT OT AHXBH C€ IIpH3HaBa Ha IIPHHIIHIIA Ha 3aAbAXKEHHETO 3a HaYHCAABaHE.
Hoxoau ot AHUBHACHTH CC IIPH3HaBaT, KOraTo C€ yCTaAHOBH IIPaBOTO 3a ToAyYaBaHe
Ha TaxHuBa.

C PasnpeaneasiHe HA ITHBHAEHTH
[JuBuaeHTHTE Ce 3allcBaT BBLB (PHHAHCOBHTE OTYeTH Ha [IpyxkecTBoTo 3a
TepHoia, IIPe3 KOMTOo ca 0A00peH! OT PBKOBOACTBOTO HA [[pysKeCTBOTO.

T Ce'Bp3aHH AHIIA

3a meata Ha HM3TOTBSHETO HAa HACTOAIIMS (DHHAHCOB OTYET ChLAPYKHUIIATE,
TEXHUTE MOBIIEPHM M AacCOLMHUPaHH IPYXKECTBa, CAYKHTEAHW Ha PBKOBOAHU
IIOCTOBE M YAECHOBETE Ha YIIPaBUTEAHHS CHBET U HAJ30PHUSA CHBET, KAKTO H
GAM3KHM YAEHOBE Ha TexXHHTE ceMeHCTBa, BKAIOUHUTEAHO M JIPyZKECTBATa,
KOHTPOAMPAHU OT BCHYKHU I'OpPeU3bpOeHN AHIA, C€ CMATAT H Ce TPEeTHUpAT KarTo
CBBpP3aHM AHIla. B pamkure Ha HOpMaAHaTa CTOMNAHCKA MHEHHOCT ce
OCBILIECTBABAT PeJHIla CAEAKH ChC CBBbp3aHu auna. [loapobna nudopmalis 3a
omepaluuTe CBhC CBBP3aHH AMIA H cajsjlaTa B Kpasi Ha ToJHHATA €
IIpencraBeHa B Todka 18.

2 PHHAHCOBO yNpaBA€HHE Ha PHCKA
PaKTOpH, OIpeAeASIH (PHHAHCOBHSA PHUCK

HetrinoctTa Ha [Ipy>KECTBOTO € M3AOXKEHA Ha peAaunia (pMHAHCOBU PHUCKOBE, B TOBa
YMCAO Ha eeKTa OT IIpOMsHA Ha BAAYTHHTE KYPCOBE M AMXBEHUTE IIPOLEHTH.
PBKOBOACTBOTO cA€MM 3a IFAOCTHHSA DHCK M THPCH HA4YMHH Ja HeyTpaAusupa
MOTEHIIMAaAHUTE MM OTPHIATEAHH e(eKTH BBpPXy (PHHAHCOBHUTE I[IOKA3aTE€AH Ha
HApyxecTBOTO.

(a) BaayTHO-KypPCOB PHCK

HpyxecrBoTo onepupa B Brearapusa, B EC u B TpeTH CTpaHH H € HBA0XKEHO Ha



BaAyTHO KypCOB-pHCK IIpH IlpoAaxkba Ha ckpan. lleHata Ha ckpam OT HBETHH
METaAd Ha CBETOBHHS I1a3ap Ce ONpPE/AeAs B IIATCKH J0AAPH, IIOPAAU KOETO BCUYKHU
nponaxbu ca edeKTHBHO OOBBpP3aHU C INATCKHA noAap. CHIIEBPEMEHHO BCHYKH
3Ha4YHMH CIAEAKH 3a JAPYKECTBOTO U B PAMKHUTE HA IPyIlaTa Ce OIPEAEAIT B AEBA U B
eBpo. ToBa cHHXKaBa 3HAYHTEAHO BaAYTHHA PHUCK. EKCIO3UIMHTE CE CAEAAT
CTPHKTHO U C€ OCHUTypsBa e(eKTUBHO H e(DHUKACHO YIIPABACHHE HA PUCKA.

(6) AuxBeH pHcCK
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AMXBOHOCHUTE aKTHBH Ha [Ipy>KeCTBOTO ca ¢ (PHUKCHUpaHH NO0ABKH H IIAABAILH
AMXBEHH InpoleHTH. Karo 6a3a 3a u34yHcAgBaHe Ha AHUXBEHUTE IIAAIAHUS CeE
uanoaspa rpuMeceunnsa EHMBOE naroc HanbaBka.

[pyxecTBOTO OOMKHOBEHO 3aeMa CpeICcTBa IIPH NAABald U (PUKCUPAHH AUXBEHU
IIPOILIEHTH, KaTo €KCIO3UIHUTe Cce caendaT crpuktHo. IIpes 2013r. ca
IIPEJOTOBOPEHN JIBATOCPOYHHTE KPEAUTH HA JAPYKECTBOTO 3a CpoK Ao M. HOHH
2014r. Ilopanu HamaagBaHe Ha TpuMmecednusa EMUBOE no HuBa nox 1%, B Kpas Ha
2009r. baxa MpeJoroBOPEeHN KPEAUTHUTE YCAOBHS 110 JOTOBOPHUTE 3a (pHUHaHCHPAHE.
JloroBopeHa € IIpoMsiHa B IIAaBalllaTa KOMIIOHEHTA Ha AHXBEHUTE PaBHHIIA. BmecTo
npusaraHudaT g0 Kpag Ha 2009 r. tpumeceden EuMBOE, Bankara HaaoXkHu
M3II0A3BaHeTO0 Ha bBa3oB BaHKOB AMXBEH IIPOIIEHT 3a €BpO, IAIOC (PHKCHpaHa
Hanbaska oT 1,75%. KM parara Ha cberaBaHe Ha OaanaHca BBAII e B pasmep Ha
5,75%

PEKOBOACTBOTO CUHTa, Y€ KPEAUTHUTE YCAOBUS ca IPUEMAMBU U HE MoraTr jJa
aosenar no (puHaHcoBa AecTabruansalysg Ha JPYXKECTBOTO.



