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EHITMA COOTyETP Tpyn BrnrApt4g EooE
TOA IXEH AOK'IAA 3A AEIIHOCTTA
3a roA Hara, npuy'nrogBa!.ta Ha 31 AeKeMBp[ 2018 r.

PtKoBoAcrBoro npeAcraBc cBor roA UeN AomaA,r roA,lLr]H,lr orlHaHcoB oBer Ha EHl,1fl\tA COATyEbp tpyu
EbntAPl,lF EOOA (.gpyxecrBoro ) KlM 31 aeKeMBpu 2018r ,l3rorBeH B cborBercrBue c 6rnrapc(oro cleroBoaso
3a(oHoaaren-lBo HaquoHanBne c\reroBoaH14 c:raHAapr

OflrcaHfie Ha AeiHocrra

ApyxecrBoro e per crp/paHo s Er,nmpur x BnLr'caHo B TlproBcKrlr perLr'crbp Ha AreHq rra
anpun 201 3r cBc ceAanuqe u aApec Ha yn paBneHL/e: rp Co$ur, 6yf. Brroua Ns 66 er 4
OcHoBHara My AeiHocr e cBLp3aHa c npeAocraBeHe Ha HrepHer ycnyfll, pa3pa6orBaHe Na
ocuryprBaHe Ha lT noAaprxka, rexHueecKa norpe6urencKa noaapLxKa

nperneA Ha AenHocrra

O / BaFcoB rr pe3ynrar cneE AaHrqLr' Ha ApyxecrBoro 3a 201 8 r e 3ary6a s pa3Mep Ha I 1 ,382 x,rn neBa

Crpynrypa H, ocHoBHx, mnrran

EAHon11!Hfrr coocrBeHLr'K Ha Kanrrafa e yAE'EHurua coQryeLp rpyn nI -qp{4ecrpaHHo roprlAheecKo , r qe or
l'lurBa KpanHara KoMnaH r ManKa e EHqrMa CoQryeLp tpyfl CAtll,IlIC

nepcneffinBr 3a 6!Aeuro pa3Bxrre Ha Apr ecrBoro

PrxoBoAcrBoro He npeEBulqa 3r.raqLrrenNu npoMeB, B 6LAeqara oneparuBHa AeiHocr Ha ApyxecrBoro

Hay!Hou3cneAoBarenc{a H pa3BonHa AenHocr

ApyxecrBoro He ocbLr.tecrBrsa HayqHo 3cneAoBarencKa u pa3soiiHa AeiHocr

CbmacBo AeicrBau.tLr'r TrproscKu 3aKoH B PenyonL/Ka SBnrap e KLM 31 Ae(eMBp/ 2018 I EHt4flrlA COATyEbp
TPyn EbfltAPl,lt EOOA e eAHontrgHo ApyxenBo c orpaH qeHa orroBopHocr.

KEM 31 AeKeMBpu 20T8 r petucrprpaHrre B TrproBcr{4, perL/cnrp (l,M AreHqL/rra no BnrcsaHl,l, ynpaB/renr ca:
T-H KonopaAo Crap(- ma)+eaHrH Ha CA[]
f-H ATELr'H EcreEe3 - rpa(qaHnH Ha CALLl
T-H P,1!apA l,,lanrGn Crcpnara - rc#lqaHuH !a CAUJ

ApyxecrBoro ce npeA-raBniBa ,l ynpasnrBa or sceK or ynpaBrrenrre, Koraro ipe6uBaBar s Peny6nqKa
6rnraprr, eA/HcrBeHo 3aeAHo c ynpaB ren, r-H KonopaEo Crapk karo nocneAH/r cH 3ana3Ba npaBoroAa
ynpaBnrBa u npeacraBnrBa apyxecGoro caMocroFrenHo

OrroBopHocfl Ha pBxoBoAcrBoro

Cr,rracHo otnrapc(oro 3akoNoAarencrBo ptrc&AcrBoro cneABa Aa r3rorBe OrBaHcoB orqer 3a BcrKa O HaHcoEa
roA,lHa koiro Aa AaBa BrpNa u lecrBa npeAcraBa 3a OuHaHcoBoro cLcrorBre fa EpyxenBoro l{r>M Kpar Ha
roauHara. Q,rHaNcosoro My npeacraBrHe u Heros/re nap/!Nu noroq .

PLKoBoAcrBoro norBlpl(AaBa. ce e np,lnarcno flocneAoBarenHo aAeGarH cqeroBoAHu non/rrKtr pu ur ortsrHero
Ha roa urNr{r rbLiBafcoB orqer (LM 31 AeKeMBpu 2018 r u e HanpaBuno pa3yMHrl npeana3rrEL/ ipeqeHK/
npeanonoxeH/, u npy6n 3hrenH, oqeB(u

Pb(oBoAfiBoro cL!]o nor8rp)r(AaBa, qe ce e nprAbpxano krM AeiicrBalture ccerosoAfr4 craHEapr/. Karo
d/ .a-coB/" or rer e u3_o-Be- -d rplHl/ia a EelcrBaroro rpop p/a-,/e

Pr(oBoAc.Boro Hoc/ orroBopHocr 3a npaBmHoro BoAeNe Ha cleroBoAtsrre pefl4crpu 3a qenecLo6pa3Horo
ynpaBneHue Ha amhBrre,l3a npeaap,reMaBero Ba Heo6xoauMrre MepK, 3a ,36r rBaHe ,1 pa3Kp BaHe Ha eBeHryanB,
3noynorpe6M, HepeRHocr,

31 Mapr 2019 r

no BnxcBaH,,ra Ha 1

cooryepHu npoAym/



EHIrMA COOTyEbp rpyn srnrApuF Eooa
oTr{ET 3A ItPI4XOEI4TE t4 PA3XOAI4TE
3a roAl4Hara, npuknrc,]sau]a Ha 31 AeKeMBpr 20l8 r.

2017 r 6. nPxXOll4

'l Pa3xoau 3a cypoBuNr
Marepranr I BTHUHI ycnytu.

2 Pa3xoAtr 3a nepcoHana

b) pa3xoatr 3a oc/.ypoB{u

3 Pa3xoAr 3a aMopri3aqy,

a)Pa3xoAv 3a aMopru3auff Ha

a!nroipanf u MarepuanBtr
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OrHaHcoBrler oreer Ha EHlltlvlA COOTyEbP TPyn 5bl-lfAPrlfiOOA 3avroa;Hara np,rKnlo-rBaqa Na
31 AercMBpu 2018 r e 3rorBeB Ha 31 Mapr 20T9 r. u e oAo6peH 3a La3AaBaHe Ha 3T Mapr 2019r

Eenexkrre ca Bepa3RenHa,rac:l or duHaHcoBrr olrer
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EHlrrMA COOTyEbp Tpyn 6.bI|rApu9 Eooa
OTL{ET 3A COECTBEH14' KANXTAII
3a r_oal4HaTa, npyxrlogBau]a Ha 31 ae(eMBp,4 2018 r

O,lHaHcoB pe3ynrar or MhHanu

O6uto
Hepa3npeAefeHa HenoKpura

neqan6a 3ary6a !9y!l6ahary6a
1, CanAo B Haearoro Ha

2 OLrHaHcoB pe3ynrar 3a

3 Pa3npeAeneHrae Ha

co6crBeH e kanuran
Br3tsarpaMef,lr Ha 6a3a ra

5. Co6crBeH xanrran xlM
xPafl Ha orqerHrr nePnoa

7,978

5 739

5,739

\11382)

(5,739)

13,714

\11382)

13,717 (rr,382) 2,336

CoHq teHoBa /Petuc-rp,rpaH oArirop/

31 Ae(eMBpu 2018 r 31 Mapr2019r , e oAo6peH 3a u3AaBaHe Ha31Mapr2A19t

EenexKrre ca Hepa3AenHa qacr or OrraHcoBr4, orler



EHUTMA COOTELP rPyn EInTAPl,q EOOA
oTrlET 3A nAPUTtHXTE nOTOt.ll4
3a roal,NaTa, nprlMovBau]a Ha 31 aexeMBpu 2018 r

2018t 2A17 t
nocrbnneHfi, nnaluaH,tt lloccnneHLa, llnairtaHrt

A. napu,rril, noroqx orocHoBHa AeiHocr
llapfeH noroq,l cBbp3aHrlcrbproBc(l4

nap,rqHL/ ioroqM cBrp3aHL/ crpyAoBy

napxcHx noroq,l or nnarer, /
Bb3craBoBeHq aarbqu Bbpxy ne!af 6ara
ApyM napreHu noroq,l or ocHoBHa AeiEocr
O6qo napu,rHs noroqu or ocHoBtsa

5. flaphqH, troroqn or +nHaHcoBa]a

napreH noroq,r cBLp3aH c nofyceHh
un,r fl peaocraser/ 3aeML4
nna!.raHLrr flpn pa3npeAeneHre Ha

1O6qo naprqH, noroqlr or
SnHaHcoBara aenHocr
B. napr,rHx noroq, or rHBecruqnoHHa

llapqlHu noroqLr', cB6p3aHU c AlnrorpaiHl,l

npyM naprqHr. noroq/ or u

06uro flapreH}l noroqy or
sHBecrnquoHHa aenHocr (B)

B. rl3MeHeHxe Ha napu.rHrre cpeAcrBa
npe3 nepnoaa (A+E+B)
)T. naprqH, cpeAcrBa B Haqanoro Ha

A- napn,{Hl, cpeAcrBa B kpa, Ha

T2,589 {3.508)

(1 590)

(640)

(20e)

9,081

(1.590)

(579)

(107)

5,805

(1,882) 1.27A

11 457) t,1,457)

35 (37)

61

102

3,187 (3,376)

\21

(189) 12,752 (5,947)

797 4 061 (6,001)

(5 823)

(1.940)

(5 823)

(861) (64)

797 (861) (64) 4,061 i.11,824) (7,763)

3,984 11,237 ) (253) 16,813 117,771) (958)

289 1,247

35 249

CoH, TeBoBa /PeMcrpupaH oAr.rop/

OrHaHcoBLr'rr or-rer Ha EH,4fMA COOryE'bP tPyn 6tlltApt4flOOI
31 Ae(eMBp, 2018 r., e u3rorBeH Ha 31 Mapr 2019 . I e oAo6peB 3a u

benexKure ca Hepa3aenHa eacr or s/BaHcoBrlr orr.rer.
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EHXTMA COOTYEIP TPYN E}NrAP'I' OOA
EETIEXKI,I KbM O14HAHCOBl/i' OTqET
Krrvr 31 AexeirBp!4 2018 r

1. lrHoopMaque 3a ApyxecrBoro

EHrltl\nA COATyEbP tPyrt EbnfAprrEOOA ( ,lJr,r ,ApyxecrBoro ) e 6bnrapcko ApyxecrBo c orpaHucetsa
orroBopHoc.r,perrcrpupaHoBCo6rr,ELn€p,Ha1.04.20T3roArHa.KrM31]qe(eMepq2A1BA2017rcAAHa

ran Ha Apyxec-rBoro e 1000 /xMrrAal nesa, ,r3qrno .naref 14 pa3npeAeneH B 1OO0
/xunrAa/ Arna c HoM HanHa croiHocrB pa3Mep Ha 1/eA,B/neB Bceku EpronLrver coOireerir,rx la ranurana eyAE EH14tMA COATyE-bP r-Pytr Jrr-

vnpaBurenL,r Ha EHl4TIv4A COOTyEbp fpyn 6LflTApt4F Eooa n M 3T aercMBpv2OlA t pe,(.lpvpaNl B
TLprcBcM, penrcrLp KIM AreHqxrra no BnucBaH,' ca
t H KonopaAo CrapK rpaqaHrB Na CAll
t'H AnBur EcreBe - rca4qaH,rH Ha CAU1
T-H P,l\rapA l,lanKLn CKapnara - rpa)rylaHuH Ha CA|I

OcNoBxara AeiiHocr Ha ApyxecrBoro npe3 2018 2017 roAuNa ce cbcro, B npeEonaBrHe Ha uHrepHer ycnyi,
pa3pa6orBaHe Ha cooryepH, npoAyr(Tx, ocuryprBaHe Ha tT noAAprxKa, rerHrqecKa,l norpe6qrercKa flopApbxKa
Paoorara, 13BrpuEaFa or FepcoHafla Ha EH TI\,1A COOTyEtp Tpyn EblttApl,lF EOOIi, npeacragrcea
pa3paborKa Ha cooryep!, npoayKrx / T noaapbxKa

Apyxecruoro u3BlpuBa cBorra AeiiHosr B rp nnoBArjB ,l rp. CoOx, or Haer ogrcl,l ctc cneAsne aApec,r
tp nnoBALr'B yn flarprapx EBrrMLr'i Ns 12 crpaAa Nq1 rc ]]noBA B y, Ben,lko irpHoso Ns 371
TP CoQ t yn nap,reBLr'Lr Nq 44

O HaHcoBuer orler Ha EHI..1TI\4A COOTyEIp tPyn EbjlfApl.4F EOOA 3a roA,rHara, nprolo\rBau.ta Ha 31
AeKeMsp 2018roA Ha eoAo6peH 3a,3AaBaHe or ynpaB,rren, ra 31 Mapr 2019 roE,rHa

CpeAB/rr 6pon cnyxrrenu Ha ApyxecrBoro 3a 2018 r 2A17 rcAuNa e cLarBerNa 4A i 54

KoHrponMpalro n qe e Etsurua Co$ryeLp rpyn CAU]nnc

2.1 6a3a 3a ,3rorBrHe

npranoxeH/Fr 6|HaHcos orler e u3rorse| Ha 6a3a LrcropL/cecxa qeHa O,lHaHcoBuer orqer e npeEnaBeN B
6bnrapcM neBa (nB )u Bc,1!K,l cyM,r ca 3aKplrreH,r B xLrnrAn (xrr rB ), ocBeH aKo e yFoMeNaroapyro

143fl BneHre 3a cEorBercrslae

OtrHaHcoBurroBer Ha EH14tlvlA COOTyEIP tPyn SbITAPl.lt EOOE e u3rorBeH B cLorBercrBre c
HaqfoHanHqre c,reroBoAH, crHaAapru (,HCC')

AencrBaqo npeAnprrrne

OutsatscoBL,rrr oNer e /3rorBeH cBrnacHo ipLr'Hq ia BaAertrcrEautoro npeAnprrrue, Koero npeanorara ee
ApyxecrBoro ir.te npoAMx, Aa ,r3ELpuBa cBocra AeiHocr B o6o3pxMo 6r,Aeule KrM 31 12.2018 r Apyxecrso
oB/ra3ary6aBpa3MepHa11.382xhnns(2017neqan6aspa3MepHa5,739xrnnB) Ha18042018i Cycons
Ltd u3npaqa yBeAoMneHxe 3a !e/3nlnHeHue.(Notce of Defau t) Ba ApyxecrBoro Karo ro uNoopMrpa. qe He Moxe
aa u3nLnH,l cBoLr're 3aabn crcroeHLie aa Br3fiaBoBr4 cyMaraor8,598 x/n ltarcK,l
aonapa no aBara 3aeM a. ornycHarrl or apyxecrBoro f a cyctonis Ltd BKnEq ren Bo lI Haipyna Hara K6M ra3n aara
n/xBa OryBeAoMneE ero craBa rcHo qe cpeAcrBara ornycHarL/ no AoroBop 3a peBonB,tpaLrt peAur or 4 03.
2016 La Eorosop sa peBonsMpaut eeAlrr or 31 10 2016 I ca HBecrnpaHr e paopaOoreare Ha npri4ynr r<orro ne
ca ycnenu aa aoHecar oeaKBaHure np,xoaLr' Br3 ocfosa Ha nonyqeHoro yBeaoMneNue lpyxecrBoro e
o,be3qeBuno cBor4 B3eMaHhr or cyc on s td Ha obLrra croriHocr 14, 143 xqn nB ( us D 8,958 x,ln. ltarcKu aonapa )
Br,Aeurara AeriHocr Ha ApyxecrBoro e flprKo 3aB,1cxMa or 6Lr'3HeccpeAara. AKo OrcHec pucm,r6bae noAqeBeB ,

AenHocra Ba Apyxe-rBoro 6rAe 3arpyAHeHa xn,r Bb3npenrrcrBaHa L,r amuBrlre 6LAar npoAaAeH/, oeABa Aa6b4dr-.rprEe-/'opAaluuaaceHaMan/ore--r-acro/ro.-HadlEuBrteao-E,Har.nrB/Ar,/o r c-o,,Ho-r
aa ce Haqucnrr noreHqLiafsr 3aaLrxeNue, aa ce peKnacuQr qrpar abn rocpolN
Kpar(ocpoeHLr. B3eMaii(u flpeaBra oqaKBaHLr're iaprlNu noroqL4, plr{oEoacrBoro HaapyxecrBoro c!rra. !e
$uHaHcoB,lr orLrer cae4Ba Aa 6bAe u3rorBeH cLrnacBo np/Hquna Ha Aeric:rBautoro npeAnp,lrrue



EHITMA COOTyEIP Tpyn E}|flTApt/t ooE
EE'IEXKI4 KbM O14HAHCOB'I' OTTIET
(ri, 31 AeKeMBpu 2018 r.

2.2 CEqecrBeHx cqeroBoAHl.l npeqeHl{r, npl,16rx3nrenHx oqeHl{x u npeAnoroxeHy,

l43rorBeHero Ha S,.HaHcoBr4r oreer Ha ApyxecrBoro r3L4cKBa pBKoBoAcrBoro Aa npaBu npeqeHKu npu6n/3urenH,i
oqeH(/ q npeanonoxeHur, KoL/ro uMar EnurHre sbpxy oNereHure cyMu Ba npuxoarre pa3xoarre aKruBrlre /
nacusqre (afio 11 Bbpxy onoBecrrBaNero Ha ycnoBHllre 3aarnxeH , KrM aarar BcrKa Hec,lrypHocr
n0 orHoureHue Hare3u npeanonoxeHrr , Fpr6ny3rrenH, orteHK o6a!e,6u Mo[ra aa AoBeEe ao p*ynrar/.
r{o,1ro 4a r3rlckBar B 6b4eu.te cLLrtecrBeBa Koper{q,l, B 6anaHcoBara croiBocr Ba 3

none3eH rlueon Ha uMamu, MawuHu u chapH$eHue

OrraHcoBoro orvrraHe Ba t4Mor,1re, MaLx Hure L/ cropb\€H,1era Bino!Ba usfon3eaHero Ha npr6nr3urenNu
oqeHku 3a ocaKBaHurr,lM none3eH x Bor U ocrarreHa croirHocr, (oL4ro ce 6a3/par Ha npeqeHK,l or crpaHa Ba
p!r{oBoacruoro Ha apyxec:rBoro

ade3ueHka Ba aKnueu

AnqB ce ooe3qeHrsa (oraro HeroBara 6afatscoBa croiHocr npeB,lruL, BBcraHoB Mara My cronHoc-r KbM Bcaxa
oBertsa aara apyxecrBoro npaB npeqeH(a, aanu cLutecrByBar Bl>HUNrl ,t BLrpeLUNu rlHA kaq u 3a o6e3qeBKa Ha
afirB , aKo ram,lBa ca Hanrqe, pLKoBoacrBoro cneaBa 4a ooe3qeHu akrrBa ao BHcraHoBuMara My croiHofi

2,3 O6o6qeHne Ha cLr4ecrBeHrlTe cqeroBoAHy norrrrr,tl(u

CAerxl, B,ryxAecrpaHHa Banyra

OuHaHcoBL/er oBer e fpeAcraBef B 6l,rrapcn4 neBa Li roBa e OyHquoEanHara Banyra u Banyrara Ha
ipeacraBrBe Ba ApyxecrBoro CaenKnre B qp(,qecrpaHNaBanlTa ce orpa3rBar nLpBoNaqanHo BrrB

SytsKqqoHanHara Banlra no o6MeHHre Kypc Ha Aarara Ha cAenKara MoHerapHure aKrusLa , nacrs,.
aeBoMuHupaH,r B lP(AecrpaHHL, Banyr4 ce npeu3lrncnrBar BbB oyHkquoHanHara Banyra. B (pa, Ha BceKu Me.eq,
no 3aknlo!rien!!1r o6MeHeN Kypc Ha SLnrapc(a HapoaHa SaBxa 3a nocneaHur pa6oreH aeH or cLorBerHu, Meceq
Bc ,rku KypcoBu pa3nrr<fi ce npu3EaBar B orlera 3a npMxoAMre / pa3xoAtrre HeMoHe-rapH,lre aKruB, u nac/Bu
(o/ro ce oqeHrEar no LicropulecKa qeHa Ea npLrao6 BaHe B ly4qecrpaHHa Banlaa, ce npeBplqar BbB
6yHqroHanHa Banlaa no ooMeHHm Rypc Kr,M Aarara Ha nLpBoBacafHara cAen€

l4Moru, MaurH, r, cropExeHr!

[,rlau/HLrre u cropLxeHrrra. ce orqurar no qeHa Ha np,rAo6uBaHe BaManeHac HarpyFaHara aMopr/3aq/, /
eBeHryanHara 3ary6a or o6e3qeHka

np nrFoHa,rarHo npuAo6uBaEe hMorLrre, MaurBrre n coopLxeHurra ce npr3HaBar no qeHa Ha np,!Ao6 BaHe.
Korro BKn6qsa nokynBara qeHa (BknNrcurenH0 BHocH,lre Mura 14 HeEB3nafoB4M,lre aaHbqr) r BcLr'lrK4 npeKLr'
pa3xoa/ .o 3B3e44ane Ha an/Ba B chcrorH,re, roaHo 3a ynorpe6a io npeaHa3HaeeHre BcreM nocneaBaur/
pa3xoan. cBbp3ar c orae pbxeEuq karo peMoHr r noaapExKa, ce npu3BaBar 3a reryqu
npe3 nepuoaa, E (onro ca HaF paBe H L4 Koraro Moxe aa 6tae ao(a3a Ho qe n ocneaBa LrtLi re pa3xoaL4 Boarr ao
yBenreaBaHe Ha L4KoNoM14!ec(ara h3roaa Haa nbpBoHaeanHo oqeEeHara e6effi,1
ctr4rre ce np/6aBrr KbM cronHoma My ABaHcoBo nnareH re cyMU Ha AocraB!/rtu cBrp3aH, c noAo6peHlre fa
Haerrre noMeLreH/r 3a ooqc 3a apyxecrBoro ce nocoqBar (aro noao6peH,rr Brpxy Haer anuB

ApyxecrBoro npura.a crorinocrer nparsa rarirrarr3aqur B pa3Mep Ha TOOneBa 3aryneHo naKerHo {oMnoGpBo
ooopyABaBe ce (an,1rann3rpa Karo rpyna a(o r]eHara Ha eAuH or aKTuBnre HaABuuasa 7O0 neBa Cronar-rcKu
,HBeHrap 3aryner B (oMnnel(r c qen qrrocrno ooopyABaHe Ha noMelqeH e, ce Kanrranr3qpa Ha 6a3a oorjla
croiBocr, Aop,1 koraro orAenHure an su ca Ha cronHocr no-NficKa or 7OO neBa pa3xoA/re, tsanpaBefu 3a
noAoopeHqe Ha HaerLr' anuBU, ce kanL,lranr3rpar, Koraro cr,u.t,lre ca HaA TOO reBa

AMoprq3aqrrra ce u3,rlacnrBa Ha 6a3a nrHeeE MeroA Ha aMopru3aq r 3a oLraKBa
Avop /3aL/oq. r'r. Hopvh Ha orHos-/.eAbn-orpJrHuMa-ep/a -ve-.te/.a a a _-eABa

ToAuuHa aMoprr3auuoNHa BooMa

KoMnrorbpHo 06opyABaHe 5A%

15%

30%
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2.3 O6o6qeHxe Ha cru.lecrBeHl,lre cgeroBoAHl,t nonxrr!(l.r (npoArnxeHxe)

14Morr, MaurxHM cropExeHH, (.poAbnxeHre)

,lMor MauruHa un, ctopr,xeHre ce ornucsa np/ npoAaxoara My /nx Koraro Be ce oqa(Bar H,lKaKBu 6bAeL],l
,fl{oHoMreecKu y3r0a, or HeroBoro u3non3BaBe ,nu npn ocBo6oxaaBaHe or Bero nelan6ure n,1 3ary6/re
Br?3HrrKBau.tl,l Fpr4 ornu6aHero Ha afiLrBa (npeacraBnrBa!.tr pa3rL,lkara Me)Ilqy H

npoaax6ara aKo ,lMa raKuBa, u 6anaHcoBara crorHoc"r Ha aK Ba). ce BM€cBar B o*era ra np,1^oa,fe ,r
pa3xoaure. B roa/Bara, Koraro akrrBa 6!ae orn/caB

B Kpa, Ha Bcr(a +xHaHcoBa rcA/Ha ce /3Br,pL!Ba nperreA Ha ocrarreBrre croi
ap iJa na .e-uB/-ev a.oereo6\oA,/vo ro.isaHurece rpoMe Er

O6e3'reHka Ha He.brHaHcoB, ax Be

Kl,M Bca(a oNerHa Aara ApyxecrBoro oqeHrBa Aan,r crr!.recrByBafurHAxKaquu, ee AaEeH al{TrB e o6e3qeNeH B
rakrBa cnyea'l unl Koraro ce ,3uc€a exeroaeH recr 3a o6esqeHka Ha aaaeH amrE, Epyxe.rBoro onpeaen,
BL3craHoE'rMara croiHocr BL3craHoB/Mara croiHocr Ha axr/sa e no,B/coKara or cnpaBeanrBara
croiiHocr, HaManeBa c pa3xoA/re 3a npoAaxba sa aruBa ,rnM !a o6ekra reHepupaq nap4eH, noroq| 14''ol-orf.v.Br-o-o66a B6-.ra oB,1Ma-. .-ohHo.r ce o-oeqAr a 3d o-4eneH, .rrr./ Lerpu

e ce retseprpar napllLrHx noroql4 (oxro aa ca B 3Hael,lrerrHa creneB Be3a8uc/Mtr or
napLr'lrHure noroqu. reHep,rpaH, orapyr/ aKTrlBr4 unu rpynu or amuBu l{oraro 6anaHcoBara crorHocr Ha aaaeBafi B e no e4coKa or HeroBara 8!3craBoBrMa croriHocr rori ce ca,lra 3a o6e3qeBeH , 6anaHcoBara My crorHoc-r
ce HaManeBa ao HeroBara Br3craHoB/Ma cronHocir npr onpeaenrHero Ha nonHocrra B yforpe6a Ba annB
oqakBaHure 6LAe!]r napu!HL/ noroq, ce auc(oH par ao rrxHara ceraLl|a croiNocr Karo ce,13non3Ba HopMa Ha
arlc(oHrL/paBe npeaq aaHbll Korro orpa3rsa reKyutara na3apHa oqeH{a Na croiiBocna !a nap re 8bB BpeMero 11

cneqqoueHrre 3a anuBa puckoBe. cnpaBeannBara cror4Hocr HaManeHa c pa3xoaure 3. npoarx6ara e onpeaent
!pe3 li3non3BaHero Ha noaxoaelt Moaen 3a oqeH€. HanpaBeH,lre Lr3qLr'cnesur ce no-rBbpMaBar eDe3
,3nor3BaHero Ha apyfl4 Moaen,r 3a oqeHKa m,l apyu HanueH'4 r13roqHL,1qu Ha uHsopMallue 3a cnpaBeanrBara
croiHocr Ha akr/3 m, o6ekr reHep/paut napueB, nororrr

3ary6r1re or o6e3rte!Ka Ha npoALnxasa!], Aeifofi, ce npu3HaBar karo pa3xoA, s orcera 3a np/xoahre tr
pa3xoAtlre cLo6pa3Bo 6yHKr..lr4rra Ha oOe3qeHeHn, anrB

KLM BcsKa or,rerHa Aara, ApyxecrBoro npeqeHrBa Aan, cLu.tecrsyBar uHAuKaqu,l. 're 3ary6ara oro6e3rteHKa Ba
amuB, {oero e nprBHara B npeAxoaNu nepxoar, Moxe Be're aa Ee crurecrByBa nu n}kaa e BaManena AKo
clutenEyBar noaooHLr' uHAtrKaqq'4 apyxenBoro flpaB/ oqeHKa Ha BL3craNoBxMara croiiHocr Ha ro3r al(T!18
3ary6ara or o6$qeNKa ce BHcraHoBrBa o6parHo ca ,na npoMrHa B oqeHKhre
,r3noftBaHu np, onpeaenrHe Ha Br3craHoB/Mara croriBocr Ha arliBa, cnea npLr3HaBaHelo Ba nocneaBara 3ary6a
or o6e3qeHKa B ro3l4 cnyqan oaraNcosara croifocr Ha anuBa ce yBenuqaBa Ao HeroBara BL3craHoBrMa
croriHocr. yBenueeHara BcneAcrB,re Ha BE3c-raHoBrBaHe Ha 3ary6ara or o6e3qeHKa 6anaHcoBa crorHocr Ha aKTxB
Be Moxe Ea npeB,ruraBa oanaHcoBara croriHoc"r raKaBa, KaKBaro 6f 6'4fa (cnea np,lcnaaaHe Ha arvopr/3aq/rra), B

cny!ai, ee B npeAxoAEf nepuoA, He e 6una npr3HaBaHa 3ary6a or o6esqeHrc 3
Br3fiaHoBrBaHero Ha 3ary6a or o6e3qeHKa ce np/3Hasa s orlera 3a npLr'xoArre u pa3xoAure

OuHaHcoan axrrBlr

ounaHcoB re al(TL/BLr' B o6xBara Ha cc 32 oLrHaHcoBr4 ,rHcrpyMeHr ce Kraclrol,lq,1par KaKTo e no yMecrHo: Karo
uHBecr,1r.t,r,r, abpxaH/ ao naaex rn'^ Karo srBaHcoB,l afixBLr' Ha pa3nonoxeBre 3a Fpoaax6a

OuNaHcoB,lre aKTLr'BLi nrp8oHa!anHo ce npr3HaBar no cnpaBe4nuBara qM croiHocr nnoc B cryeai Ha SLr'HaHcoB'4
ar no cnpaBeM/Ba croiiHocr B felan6ara 

'ln 3ary6ara, pa3xoArre no caenxara Kouro
ce orHacar npr(o KbM ip,raooxBaHero Ha ouHaHcoB , a$uB.

ApyxecrBoro (nac,r$rqupa +,rHaNcoBL/re cu aKr/B,r cneA nLpBoBalanHoro L/M npr3HaEaBe , s xpai Ha BceK/
orqereB nepuoa npepa3ffre\qa (nacuo,lKaqurra Ha re3r axruBn 3a Kouro roBa e no3BoneHo !4 yMecrHo

PeAoBH xre noKyn K/ ,.nu flpoAa(ou Na SuHaHcoB,l a fi!1By ce n prcHaBar Ha Aarara Ha cAen Kara r e Ha Aarara Ha
Roero apyxecraoro ce e aHraxupano aa Kynu un, npoaaae aaaeH ahTxB PeaoBs/re noKynM un, Fpoaax6/ ca
noKyn(u Mnu npo4ax6Lr' Na S/BaHcoB,l al{T BM !r1r4ro ycnoB fur3LicKsar npexBLpnqHero Ha arrsa .pe3 nepuoa or
BpeMe ycraHoBeH o6LrkHoseHo c HopMarrBHa pa3nopea6a l4n,1 aercrBa!.ta npaKruKaHa coorBerBue na3ap

nocnedeaulo oqeHeeaHe
OqeHtBaHero Ha ShHaHcoBx aKflrBu 3aBucM orrrxHara (nacL/rb/Kaq r (al{To cneABa:
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2.3 O6o6uleHl,le Ha cLtqecrBeHflTe cqeroBoAHli norrrl{l{h (npoALnxeHke)

AxHaHcoBe axrhBl, (npoALnxeHxe)

B3eMaHtrrra ca HeAepuEarL/BHu duNaHcoBl,l aKruBr4 c dl,lKcupaHl,l ,ln,l onpeaeneeM, nnaluaHuc Kouro He ce
Kor,lpar Ba anuBeH na3ap. cnea nrpEofacanHoro ,lM npu3HaEaHe, B3eMaHurra ce orteHFsar no aMoprtr3MpaHa
croriHocr ,3non3EaiM MeroAa Ha eSerrBHue n/xBeH .poqeHr, HaManeHa c npoBr3rlrra 3a o6e3qeHKa
AMoplr3hpaHara croriHocr ce Lr3,,lucnrBa Karo ce B3eMar FpeAB/A Bcll!Ky npeML&t ,l orsrtnKL/ npu fprlAobrBaNero
KaKTo 4 raKcure, (o14rc ca Hepa3aerHa qac-r or eseKTLrBN,l' nuxBeB npoqeHr u pa3xoaure no caen(ara. neqan6ure
, 3ary61/re or BeMaHuc ce npu3HaBar B orlrera 3a npuxoaure pa3xoAfre, Koraro B3eMaH rra 6LAar orn,rcaHrl
vnu o6e3qeHeH/, KaKTo n !pe3 npoqeca Ha aMoprM3aqr4r.

AueacpaqHu *eMaHuF u 3aeMu
Abnrccpo,iHL/re B3eMaB4r ce clcrorr ocNoBHo or 3aeMr. ornyHar, Ha Epyxec-rBoro or rpynara Lr' npeAnnareH
aeno3ur 3a HaeM Ha os/c , ce npLr3HaBar Lr' or!rirar no nlpBoHaranHa daoypHa croiHocr BaMafeBa c
eBeHryanHa npoBr,r3ur 3a Hecr6rpaeMu cyMLr' Ha 6a3a Ha npernea 3a o6e3qeHKa, Lr'3BrplreH or pr,KoBoa-rBoro B
(pa, Ha.oa/rara. tlpoBL/3ur 3a rpyaHo cb6upaeMu B3eMaH,1r ce 

'43Brpu8a, 
Koraro e BeporrHo apyxecrEoio aa

He cL6epe qtnara cyMa Ha meMaHero HecL6upaeMrre BeMaHu, ce ornucsar npu rcxHoro ycraHoBrBaHe.

KpamKocpatlHu *eMaHue u 3aevu
KparKocpolrHrre B3eMaHu, ce cLcrorr or peBonBupalr 3aeM ornycHar Ha Apy,]{ec:rBo or rcynara 3a ynpaBneBue !
ra c qen !.reHrpanr3rpaHo ynpaBneri,re Ha GoboaBrre napuqB/ cpeEcrBa Ha lpynara rLproBc(,r B3eMaH,1,
aatsrrqu 3a Bb3craHoBrsaBe ,l B3eMaHrlr orcBLFaH/ nL/qE. u ce npx3HaBar u orLrurar no nbpBoHacanHa crouHocr
BaManeHa c npoBr3x, 3a Becb6rpaeMu cyML/ oqeHra Ha rpyaHocL6upaeMh BseMaHue ce urBrrplrBa, (oraro e
eeporrlo ApyxecrBoro Aa He cb6epe qrnara cyMa Ha meMaHero Hecb6 paeML/re B3eMaHhr ce or McBa rrpu
rrxHoro ycraBosFBaHe.

flapr.rHu cpeAcrBa u nap

nap ,rHure cpeAcrBa u napuqHure eKErBaneH npeAcraBneBar napL/lrNfi cpeAcrBa no 6aHKoBr4 cMerKx / nap/!Br
cpeEcrBa s 6pon B reBa c nbpBoHalaneH naAex orrp, Meceqa fn6 no ManKo 3a qef/re Ha oryera 3a nap,l,rnure
noroq4. naprleH re cpeacrsa , nap qHLr're ekB,rBaneHrL/ B(n oq Bar aeouHrpaH,rre no rope raK/Ba

O6e3qeHxa Ha gHHaHcoBn a(TrBn

ApyxecrBoro npeqefrBa Ha Bcr{a oreerHa Aara Aanla AaAeB S/HaEcoB arrrE un" lpyna or ouHaBcoBu aK'rrB ca
ce o6e3qeEunu B3eMaHurra or Mr4rHl,lt1L4re 4 AafLeHure BnacM ce o6e3qeHrBar xoralo cl,uteclByBar o6emrBH,l
Eo(a3arencrBa, !e apyxecrBoro HrMa aa Moxe aa cb6epe 

'a3qrno 
cyMara Ha B3eMaEero. EanaHcoBara crorHocr

Ba E3eMaHrrra ce HaManrBa !pe3 u3non3BaNe Ha xopefiLr'BHa cMerKa 3a npoB,t3Lr'r 3a o6e3qeH€ o6e3qeHeHMre
raro craHar Hecb6rpaeMu

OrHaHcoBu nacrBH

nLpeaH a c a n H o n pR H aeaHe

OMNatscoBure nac,rBLa ce 6acuQuq par karo O,rHaHcoB nacuBu, oBfraHri no cnpaBeAn/sa croiiBo-r B
neqanoara Mnu 3ary6ara. (aro 3aeMr! 11 3aAbnxeHr1r, fl.! Karo AepuBar4Bu, KoHcrpy paHu Karo xeAx,rpau.tLr'
,rHcrpyMeBrq B eoeKTrseH xeax (axro e no-yMecrHo apyxecrBoro onpeaen, (nac,rsf€qurra Ha o'4HaNcoBxre
c, nac,rB npLr' n1>pBoHa!annoro Lr'M np13Hasatse

OuHaHcoBure nacL/Bu ce npu3HaBar nLpBoHalanHo no cnpaBeAnMsara uM cronHocr. nnloc pa3xoAqre no cEenKara
r{or,1ro ce orNac,r nprko r{EM npMAo6/BaHero Ha ouHa
nocnedeaaa oueHKa

llocneABaltara oqeHG Ha QuHaHcoarre facfBlI 3aBucr4 orrflxHara Knac/SyKaq/, KaKro cneABa

TBproBcx, }l Apyre 3aAlnxeHHe

Tr,proBc(L4reMApyr,l3aALnxeBuececrrcrorror3aArnxeE,rrnbMAocraBq,lq,3aArnxeH/,Kr,MnepcoHana,
3aaLnxeHr, cM cBbp3aHL/ nMqa 

'1 
apyr,1 kparkocpoqHrl 3aaLnxeBue TlproBcK re l, apy re 3aalnxeBm ce

oB,lrar no cnpaBeanuBara croitHocr 3a 3aaLfxerfero, Koero u.le 6!ae nnareHo B 6r]ae!.te 3a nonyqeH,l croK,l
vru ycnYq, fat.ryphpzNi vnu He Ha lpyxecrBoro
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2.3 O6o6qeHne Ha crulecrBeHrre cqeroBoaHl.t nonrruKl,t (npoabnxeHne)

orn'acBaHe Ha +uHaHcos

AL4HaHcoB antrB (rn,r Koraro e np noxrlMo eacr or S/NaHcos aKrl,lB ru lacr or eyna or cxoAH,r SL4HascoB/
a(TLlBr) ce ornucBa, xoraro:

. aoroBopB/re npaBa Bl,pxy nap eH re noroqr or Q,rHaHcoE/c aKTxB ca 43reMr:

. aoroBopB/re npaBa 3a noryeaBaHe Ha napL/qHu noroqu or duHaHcoBLr'r arrB ca 3ana3eHu Ho e noero
aoroBopBo 3aabnxeN,le 3a nnalraHe Ha Bc,r,rKu cb6paHh nrp/qHrl foroqx 6er crLrecrBeHo ornaraHe Ha
rpera crpaNa no caenrc 3a npexBlpnrre: ,n/

. aoroBopfure npaBa 3a nonylaBaHe Ba nap/qH, noroqu or 6r4HaBcosre aK rB ca npexBrpneB/. np/ (oero
(a) ApyxecrBoro e npexBbpnl1no B 3Ha! renHa -reneH BcxlrK pL/cKoBe u fon3,1 or coonBeHocrra Brpxy
OfHaHcoBx, aKr,rB: /n/ (6)Apyxe€rBoro Hxro e npexBlpnuno. HLr'ro e 3ana3u|o
BcuqKL/ pucKoBe u for3x or co6nBeBocna Bbpxy 6l,l Ho He e 3ana3rno (oHrpona Bbpxy

Koraro ApyxerrBoro e npexBrpnMfio AoroBopH,re c,r npaBa sa nonyqaBaHe Ha naprlqH,r noroqL/ or OnHaHcos/,ar/ B / H ro e npexBrp,l,1n o, Hrro e 3a na3/no B 3Nae renHa creneB Bcuq KLr' p[cKoBe 4 nor3 ,l or coocrseHocra
Bbpxy 6uHaBcoB", aKTL,rE !o e 3anasLino (oHrpona sLpxy rero ro npoAuxaBa Aa npf3HaBa npexBbpjreHu,
SqHaBcoBlar aKTrBAo creneHra Ba.poAbnxaEau.toro cLr' ylacrhe E Hero Crenelra Ha npoALnxaBaqoro yeacrre,
(oero e noa +opMara !a rapaHq,le 3a npexBbpneHl,lr aKT,lB ce oqeHrsa no no Nuc€ra or nr,pEoEaqanHara
oanaHcoBa crorjiHocr Ha anqBa MakcL/ManHara crofiHocr Ha BHHarpaxqeHrero fioero Moxe aa ce Hanox,l aa
6l,4e BL3craBoBeHo or !pVxecrBoro

Koraro npoALrxaBalroro yqac-rue e noA OopMara Ha u3AaAeHa u/un, 3akyneHa onq/e 3a npexBbpnrHue aKrus (s
r c onqur, ype\qaHa B nap/!rH, cpeacrBa nu Apyu no4o6nu) -reneHra Ha npoaMxaBaLr.roro yqacrLre Ha
ApyxecrBoro e paBBa Ha rroiHocra Ha npexBlpneHu, ak rB, 3a Koero ApyxecrBoro r,roxe Aa ro x3r{yi,r o6parBo
B cnylare o6a!e Ha u3AaAeHa ny.r onq/e (B r c onq/, ype4qaHa B napr,rHr cpeAcrBa un, Apyru noAo6H,r) 3a
an/B (oiro ce oqeHrEa no capaBeanuEa croiiHocr, creneHra Ha npoalnxaBaLrroro ylacrqe Ha apyxecrBoro e
orpaH,NeHa ao no-HL/ckare Me)qy cnpaBeanuBara cro'iHocr Ha npexBlpneHur afiL/B u qeHara !a ynpaxHrBaHe Ha

O/tsalcoB nacxB ce ornucBa or 6anaBca r e Koraro 3agBrxeHuero e offaAHarro hnl e
aHynrpaHo unu cpoKLr My e /3rekbn

3aMrHara Na cLutecrByeaq OrHaHcoB flacuB c,qpyrALnroB Lr'HcrpyMeHr or crurrr 3aeMoAaren cbc cblr.€crBeHo
pa3nl1!H,r ycfoBrr, unh c!L4ecrBe|oro rl'roA,rQuqLrpaHe Ha ycnoBuira Ha cLu.tecrByBaq orHaHcoB nac B, ce
orc/ra Karo ornucEaHe Ha nEpEoBaean!lI, ouHaHcoB nac B npLr'3HasaHe Ha Hos o,lHaHcoB iac"B Pa3r,rKara
Me)'qy 6anaHcoBure croiHoc-r Ha nBpBoBaeanHur L,t HoBur nac,tB ce npu3HaBa B neqanoara rfr 3ary6ara

llpoBI43L,], ce npM3HaBar. Koraro EpyxecrBoro ,rMa reKyu]o 3aAurxefxe (npasHo Lr'f / KoHcrpy(r,lBHo),
npou3rxlauto or MxHanrl c}6/rhr. ype)(aaHero Ha Koero ce oqaKBa aa nopoaL/ Heo6xoa/Mocr or r13xoafl]t noroK
or pecypcx BknoeBalt IKoHoMrlecK, /3roau u cyMara Ha 3aabrxeHL4ero Moxe 4a 6LAe Haae{aHo oqeNesa
llpoBu3,lr'ra ce oqeHqBa c pa3xoA,re Heo6xoArM, 3a no(puBaHe Ha 3aArnxeHuero ,tfll c Hacrorulara fioifocr
Ba re3'1 pa3xoar4 Koraro erpemlr or BpeMesL4re pasnrr/ B crorlEocna Ha pa3toaure e crqecrBeN nposr3/rra ce
npepa3me\4a (}M Bcaka orqerHa aara c qen aa ce 0rpa3, reKyulara Haii ao6pa oqeHrc. Ako He e BepoerBa
Heooxoatlluocra or,!3xoar!t noro( or pecypcL,t B(noqBaLrt roHor,l/qecKL,1 r43roau, 3a noracrBaHe ra
3aErnxeHheTo. nDoB/3hrTa ce oln/cBa

ycraHoBeBaHero Aanx AaAeHo cnopa3yMeHre e, ,n, npeAcraBnrBa AoroBop 3a nu3,tHr, ce u3BlpLlBa Ha 6a3a
cLllHocrra Ha cnopa3yMeHuero , ,3r4cKBa npeqeHrc aan 3nrnreH,lero Ba cnopa3yMeHLr'ero e o6Bbp3aHo c
!13non3BaHero fa (oHxpere4 awuB vtu asvav u aanu npexBbpnr npaBoro Ha non3BaNe Ha anrsa

Epyx e cmeama K an a t rc uH eanonyq ane n
Ilf3r4NroBrre nna!.taH,lrra no AoroBop 3a oneparLiBeH nr3lNr ce np,l3HaBar (aro pa3xoE B oreera 3a np xoA/re n
pa3xoatre Ha 6a3a n,rHeiiBff Meroa 3a qenr4r cpoK Ha nLr'3rNroB/c aoroBop
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EHt4Tt A COOTyE-bp rpyn ErflrApr9 00a
EEIlExKl4 KbM ol,lHAHCOBrlt OTttET
HlM 31 AexeMBpu 2018 r

2,3 0606qeHue Ha crqecTBeHrTe cqeToBoAHn noflrlTraKI,l (npoABnxeHl,|e)

AoxoAtl Ha nepcoflana

CouuanHo acuzypeeaHe

CnopeA oLnrapcroro 3a(oBoAarencrEoj ApyxecrBoro e 3aArnxeHo Aa nfla!]a BHocKr4 KLM coqqanso
ocrrypurenHure OoHAoBe ToBa 3aAr,nxeHue cLutenByBa 3a cn!.{rren re Ba ntnHo pa6orHo BpeMe, u3/cKsa
nnaulaHero Ha BBoCK,l or paooroEaren, r or paoorHLrKa B pa3Mepr, onpeaeneH, s Koae(ca 3a coquaflHo
ocuryprBaHe Te3, EHocKL,t ce oNMrar B olrera 3a npLixoaL/re fi pa3xoa,lre 3a neoro,qa. 3a (oiro ce orfacrr

KpamKocpaqHu daxa)u Ha nepcoHana

KparkocpocHure AoxoAtr Ha fepcoHana noA OopMara Ha BL3Harca)l(qeHue, 6oHycflI nnaLr]aHnF 3a coq/anHo
ocrrypeBaHe (nnarLr'M14 B paMn4re Ha 12 Meceqa cnea {paf Ba nepLroaa Koraro cnyx,fenxre ca oKa3anL4 ycnyrara

re cporcBe ,r u3rlcKBaH/r) ce nptr3HaBar 3a pa3xoau B orlrera 3a npyxoaL4re u
pa3xoAxre 33 nepuoAa, xoraro ycnyrara e 6/na 43BrpueBa ,nu usLr'cKBaHurra 3a rrxHoro npMeMaHe ca 6r,,r,1
cna3eH,l ,r Karo parKocpoqeH nac'48 (HaManeH c screM Bece ,3nnareH, cyM,1 ,r alnxuMLr' HaManeHue) no rrxHara
He4ncKoHrxpaHa cronHocr. 3aaMxeBMflra Ha apyxecrBoro 3a coq anEo L4 3apaBHo oc/ryprBaHe ce npy3fasar 3a
rery!.r pa3xoa u nacuB no rrxHara Hea/cKoH paHa croiHocr raeaHo cLc cborBerHrre nofl3rl 4 B neproaa Ha
clorBerHllr np,lxoa. rGM Koiro ce orHacrr KIM BcqKa aara H. 6anaHca apyxe.rEoro or\r,fa olakBaHure
pa3xoE 3a BarpynBaqure ce KoMneHcL4paH, ornycK , Karo ra3, cyMa ce olaKBa aa 6BAe nrareHa E p*ynr3r or
EeLr'3ion33aH'rre npaBa. ort-t raBero BKnlo!Ba o\raKBaBrre pa3xoau 3a cfyxurenure Ha!/c|eBa ce poBx3/F 3a
Hacrorq, 3aarrnxeH/r, npof3nr3a!l orHe,13flon3BaH,t npaBa

floxaDu npu neHcuaHu paHe

CLma cHo pa3nopeA6ure Ha KoAexca Ha rpyAa. 6M rapcxure Aplor{ecrBa ca 3aAbnxeH,r Aa tr3nn alra I KoMneHoa q/ L,r

ipu neHcronupaHe Na raerLrre cLi nrqa EpyxecrBoro e 3aat]rxeHo 4a 3nnaru Ha Haer,lre nLr'qa MrHqMantso
obe3lrereHue npr! rrxHoro neHcLr'oHrpaHe B pa3Mep Na or 2 ao 6 6py"rEu 3annar
npoAbnx renBocna Ha rpyaoB,rfuM crax B apyxecrBoro (no-ManKo 

'4n 
noBele or 10 ro4uHr1, clorBerBo)

Pt KoBoA-rBoro Ha EpyxecrBoro e Ha MHeHqe, ee aKo Bb3H KHe 3aAr,nxeHLr'e 3a q3n]laL]]aEe Ha o6$qere!qe np/
neBcroHrlpaHe ro HrMa aa oKaxe cbu.tecrBes eoe(T Blpxy ouHaHcoBL4, orarer nopanu rcero apyxecrBoro He e
Naqtlcn'1no npoBr43ue 3a ooeartereHre np,r neHcuoHupaHe npe3 20.18 r ApyxecrBoro ure tsanpaBu aonbrB/renHa
oqeHKa Ha Heooxoa4Mocrra or BacucrrBaHe Ha nposM3/r 3a o6e3qereHm npu neHc,roH/paHe

npr3HaBaHe Ha np6xoAl,

llp,lxoAL/re ce np 3EaBar Ao creneHra B korro e BeporrHo ,tKoHoMhljecKu non3u Aa 6BEar nonvqeHx or
ApyxecrBoro u cyMara Ha nprxoAa Moxe Aa 6LAe HaAe)rlAHo oqeHeHa lpra,ogrre ce oqerrear no
cnpaBeAnrBara croiHocr Ha nonyleHoro BriBarpa}(AeHLie, Karo ce u3olo!ar orcrln(u, pa6a , u apyr/ EaBrq/srply r'rpoaaxorre ,!n14 ML,rra

npedacmaarHe Ha ycnyeu

npuxoAu or npoAax6a Ha ycnyr/ ce np,€Hasar Br3 octsoBa Ha:
- Ao 30 06 2018 r Cnopa3yMeHuero 3a pa3npeAeneHue |a HerHrre AoxoA u nellanoa HerH,rrrAoxoA,
pa3npeAereH Ha ApyxenBoro npeEcraBnrsa 52% or KopyrrpaH/r HereH EoxoA uN\ ne\ar6a Na Wynaft_

cneA 30.06.20l S r .qoroBopu 3a i peAocra Br Ne Ha ycnyrr c En gma Soft L m rCyctonrsLm Br3Ha,parlqeHrero
3a npeAocraBeHrre or ApyxenBoro ycnyrr ce onpeAefe sL3 ocHoBa Ha cBorBerH,rre pa3xoAtr. u3Bbpuef/ or
ApyxecrBoro in€c HaA6aB(a B 3asrcxMocr or B 4a Ha npeAocrasenara ycnyra

ApyMre nprxoA/ ce npLr'3HaBar 3a nepnoAa, npe3 horro ca peanr3upaHu Ao creneHra Ao koero e BeporrHo
bLAeq/ qKoHoMriqec(, ,r3roAr Aa ce Bnerr B ApyxecrBoro q cyMara Ha np,lxoAa Moxe Aa 6r,Ee HaAe/<ABo

nprxoAr, pa3xoAH 3a nnxB,

npnxoALare u pa3xoAhre 3a n xBy ce orlurar Karo re(ylrtu B nep,roAa s (onro ca nonyeeN/ xnu nnareH,l

OcHoBeH xanrrat

OcBoBHuer (an,ran e npeAcraseH ro EoMuHanBara croriHocr Ha u3AaAeH re u nnareH, ArnoBe nocrunneBrera
or /3AaAeHr. ArnoBe HaA rFxHara HorvrHanHa croiBocrce or,r,1rar karo npeM,tiNLr' pe3epBu.
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EHHTMA COOTYEIP TPYN EblTAPX' OOA
sENEXXT l(bM Ol/IHAHCOBI4F OTqET
xrM 31 AeKeMBpu 2018 r

2.3 0606qeHne Ha crulecrBeHHTe c'{eroBoAHla nonnrxKl4 (npoA.brxeHxe)

TeKyu4 daBbt< ebpxy doxodume

Te{yuture AaH}qH/ anuB,1 ,l nacrBq 3a re(y!.1,1, ,1 npeAxoAHu nepuoE ce npu3HaBar no cyMara, Koero ce oca(Ba
aa bLAe 8*craEoBeHa or 4n, nrareHa Ha aaHr?!Hr4re Bnacr,l. tlpr4 ,3!,lcreHue Ha reKyutxre EaHbqf ce npllnarar
aaHl!Hrre craBKu 14 aaBb!|ure 3akoHL/1, Kouro ca B cfina unu ca B 3Na!LircnEa creneH np e r (1>M Earara Ha
oanaHca Teryq,rre AaHrqq ce npu3HaBar Al,lpemHo B co6cr9eHhr Ka. ,lran (a He B oreera 3a n plaxoaqre ,
pa3xoa4re) Koraro aaHr(hr ce orNacc ao craru,l r{o,1ro ca 6unL/ n pr3Har,1 arpekrBo B co6crBeHu, KaF|rar.

oncpoeeH daHbk Bbpxy doxodune

OrcpoleHure AaHr,q,1 ce npu3HaBar no 6anaHcoB4, MeroA 3a Bc,r!KL, BpeMeHHh pa3n,1kx KlM Aarara tsa 6anaHca
(oxro Br3B/KBar Me)(ay a ure, nacuBure,! rexHure 6anaHcoBL, cronEocru

Oicoo-e-rnr-". /-ac/e/tp )p/ raea- iaBcu--l o6naraevu BpeveH. / pa3r/// acee1
. ao l;reneHra, Eo Korro orcpo\re H,!er aaHlcer nacuB sL3HlrKBa or nBpBoHaqanHo np/3HaBaHe Ha afiuB 

'lnrraclBoildpe"acaer.rBoc.o.ee63-ec{ov6rJ.quc/-eBr4ae-uroB},pit.{FoBoaHara-erarroa.
Hxro 3oo/y 4.-6!H.'. -e'rat6a h. / 3a^6. .bv MoMe--a -a /3Br,p_Ba-e -r Lae' <a-a. ,1

. 3a oonaraeMh speMerHu pa3nL4k,1 csrp3aHu c r4lBecr4quu B aru]epHu apyxecrBa, ocBeHAo creneBra. ao
Korro apyxecrBoro e B chnorHue aa (oBrponupa BpeMero Ha o6parHoro nporBneBre !a BpeMeHBara
pa3n Ka L4 cBu]ecrByBa BepoqrHocr BpeMeNHara pa3nu€ aa He ce nporB,l o6parHo B o6o3prMo 6r]aeL]te

AKr,1BL4 no orcpoleHu AaHrqla ce nprcHaBar3a tsc,1lKu Ha[,larreM,1 BpeMeHH[ pa3rLrKfi npeHeceH/ He,r3non3BaHLr'
aaHLqH Kpeafrl4 11 Heh3non3BaHu aaHLqH/ 3ary6u, ao crene]rra ao Korro e sepoerHo aa e Hanrqe o6naraeMa
nelan6a, cpeuty Korro Aa 6r?Aar rcnon3BaN BaManseMure BpeMeHHL/ pa3nl,lKr npeHeceH re Ner3nofi3BaHL4
qaHra -/ taAput / / -er3no. 3Bc. /-e Aa-b{H/ laD6h ocBe-

. ako orcpoleH rraaNbeeH amfi8 Er3Hxksa ornrpBoHalaaHo npL/3HaBaHe Ha amuB rnLr' nacus oraaaeHa
cgenKa Koero He e 6r3Bec KoM6uEaqq, Lr' He BnLrre Hxro Br,pxy cqerosoaHara fe!an6a, H,tro BLpxy
AaHL!Hara neean6a L/nr 3ary6a KbM MoMeHra Ha L/3BEpuBaHe Ha caenKara: ,

. 3a HaManreMq BpeMeHHx pa3ruKl cBbp3aHx c r4HBec:rrqxu BAIltepHl,] apyxecrBa acoq/rpaHLr' orcpoleB
aanbqeN aKr/3 ce np 3HaEa earHcrBeHo ao creneHra ao Kocro rMa BepoerHocr BpeMeHNara pa3nfKa aa
ce nporBrl o6parHo B o6o3puMo 6r,ae!te u aa 6!ae peanu3upaHa oo,araeMa feqan6a cpe!.ry kor-io aa ce
onon3orBopL,r BpeMeHHara pa3nu(a.
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EHXTMA COOTYE}P I-PYN 6EJ1|APT4' OOA
sEtlE)KKI4 KbM ol,lHAHCOBt,t, OTqET
kLM 31 AeKeMBpu 2018 r

2,3 0606qehxe Ha crqecrBeHrre cqeroBoAHx non{rr!x,t (npoArnxeHUe)

AaHEqu (npoAtnxeHre)

OncpoqeH datur< ebpxy doxodune (npodLnxeBue)

Apyxe-rBoro ra3Br,puBa nperneA Ha 6anaHcoBara croiiHocr Ha orcpoLreH,1re AaHLIHr aKrrB/ GM sca(a Aara Ha
6anaHca e r HaManrBa Ao creneHra Ao Korro seqe He e seposrHo Aa 6bAe pear 3upaHa AocraEeHa o6naraeMa
neqan6a. korro aa no3Bonraa qen,l, finh !ac-r or orcpoqeHLr', 43tsbqeH ar<rrB aa 6rae BHcraHoBeH
Henp,r3Harure orcpoeeHLr' AaHBlHlI am,1BL/r ce ipepa3rne)r(4ar (r'M BcrKa Aara Ha 6anaHca u ce np/3HaBar Ao
-lenena, ao r{orro e craHano BeporrNo aa 66ae peanu3'1paHa oLAeqa o6naraeMa nelranoa. Korro aa no3Bonq
orcpoleHu, aaHrleH an4B aa 6rae Br3craHoBeH

ApyxecrEoro (oMneHcupa orcpoeeNr AaHblHq amuBu ,t nac sr caMo roraBa, Koraro trMa 3aKoHoBo rpaso Aa
np,lcnaaa reKyL.tL/ aaHLeHu afiu8r4 cpelty reKyllu aaHB!Hh nacuBLru orcpoeeE,tre aaHrlrB/ aruBq , nac,1B,l ce
orHacarao aaHrq!,l sLpxy aoxoaa, HanoxeHr or ea,lH t4 cbu]aaHlqeB opraH 3a eaHo / crlto aaHlqHo 3aaLnxeHo

AaHLK aLpxy do6aaeBa cnouHocm ( MC t

tlpLr'xoA/re, pa3xoA/re u am Brre ce np,l3HaBar HerHoorcyMara HaAAC c r3KrEqenue Ha cnyqarre. (oraro
. !IC, Br,3Nr1(aaur np,l nokynKa Ha aKr,lBx nlr' ycnyr He e sr*craHoBrM or AaHblHrre Bnacr/. E Koliro

ffyean AAC ce npq3HaBa karo !3cr or qeHara Ha npuaoouBaHe Ha akrrlBa trnl K
pa3xoaHa no3rlq,rr kano e npunox Mo: ,

. B3eMaHMera ,t 3aaLrxeHrrra, t{o,1ro ce oBnar c 8orc\reHa cyMa Ha a4c
HerHara cyMa Ea !IC, Bl,3c:laHoBMMa or rln Abnx,lMa Ha AaH!!Brlre EnacrLi ce BK]lrclrBa B croriHoma Ha
B3eMaBMera n 3aa6nxeHrrra B oanaHca.

3,1 OnoBecrrBaHe Ha cBLp3aHx nxqa

Co6crBeHrk Ha ApyxecrBoro e yAE ,EHurMa co$ryerp myn nT qyMecrpaEHo ropr4a{eecro nxue or llrlrBa
KpanHoro KoHrponL/pa!.ro ApyxecrBo e EH rua co$ryerp rpyn CA!.l flt'tc npeAnpurl.re noA o6lt KoHrpon ca:
EHurMa co+ryelp.pyn CAUIIIJ]C yAE.EHrrMaco$ryelprpynIlT,EN|GI\4ASOFTLtd q CYCLON|S Ltd

npeAcraBeHara no-Eoryra6nrqa norc3Ba oOLrlL4F pa3Mep !a c4enK4re cr?ccEbp3aHu nuqa 3a cborBerHara
SrBaHcoBa roArNa, (axro Lr pa3eerne KLM kpae Ha OrHaHcoBara roALr'Ha:

npodax5u naKynKu
Ha am

c6Lp3aHu ceLwaHu ceLp3aHu
nuua fiuua

6 897 T 393 271A Ycrytu, tivx]Vr,
rlpeAnp/rrf, noA 06u.l

2018 r.

IlpeAnpf rrrlr ioA o6Lr.l

2017 r

6,897 1,393 2,710

12,444

12,844

1,656 13,536 Ycnyr/ nuxB,r

1,656 13,536
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EHXTMA COOTYETP TPYN E}JITAPl/I' OOA
BEIIEXKI4 KbId O14HAHCOBI49 OTL]ET
KlM 31 AeKeruBpr.4 2018 r.

3,1 OnoBecrqBaHe Ha cBLp3aH14 flsqa (npoArnxeHr,ie)

YcnoBre Ha cAenxrre ctc csrp3as, nrqa

49.1! 9HI r0l9l Apyxecrsoro npeao(raBc ycnytui cLrnacHo aoroBopHo cnopa3yMeHue c EH14lvtA cooryrbp
tPyn lo E-C El,4InC CneA ra3, ArT3 ApyyecrBoro npeAo-raBs ycnyr, fo floroiopu sa npe4ocrasrre ra yc,ayrn
cEngrnaSoftLtd u Cyclon s Lld ,l e ionyraren Ha ycnyr or yA6,EH,rrua co&.ryebp rpyn jti Grnacno
AoroBopHo cFopa3yMeH14€ npe3 2018 I ApyxecrBoro cKnrcqBa AoroBop, c Koiro npexBrpne npasara slpxy Spy
Hunter, Reg Hunler Ha Enigma Soft Ltd

He3aq rxre canAa B Kpa, Ba roqhHara ca Heo6e3!e!eH,1. 3a B3eMaHurra or un, 3a4bnxeNurla KbM osbp3aHx
nurra He ca npeAocraBeH L,rfu nonyleH, rapaBquu nperfleA 3a o6e3qeHKa ce,r3BrpuBa BcrKa +xHaHcoBa roAuHa
Ha 6a3a Ba aHanu3 Ha SrHaEcoBoro cBcrorE/e Ha cBbp3aHoro nuqe L, na3apa Ha (oriro ro ocbu.tecrErBa cBorra
AerNoc:r (Btrx npuroxeHhe 3 5 )

3.2 Pa3xoA[ 3a Marep]ranu

2O1a I 2017 t

A0qB c He3!a!urenHa cronHocr

I op Ba , pe3epBH, lacru 3a aBroMo6fiflr, Marepranu

o6uc MarepL,ran, / KoHcyMafusu

2a

8

35

'10

452A

3.3 Pa3xoAir 3a BbHU.tHla ycnym

Pa3xoAh 3a pa3pa6ofta Ha coeryep
Pa3roA, 3a HaeM Ha oS,lc,1KoHcyMa lB,1

KoHcynraBrc(q n Apyr/ npooec oNanHu ycryfla

vcnyrn, cBr,p3aHu c BaeMaHe u o6yseHre Ha nepcoHan

noureHcxo / Kypaepcrui ycnyM / ycnytu 3a MrrBrlrecKo npeAcraBL/rencrBo

2018 r- 2017 r

1 446

145

106

0

2

106

2.835

141

1

1,770 3,174



EHl4fMA COOTyEBP Tpyn 6}flTApy9 OOA
EEIIEXKI4 KbM OI4HAHCOBH9 OT']ET
l{BM 31 AeKeMBpu 2018 r

3.4 Pa3xoAx 3a nepcoHana

2018 t- 2Ol7 r.

Pa3xoAr,r3a coqxafNo ,1 3EpaBHo ocrryprBalre

1,219

213

1 319

222

'l,432 1,541

3.5 Apyr[ pa3xoAr,r

2O1A r 2017 t.

Pa3xoAh 3a xoMaHA poBM

npeAcraBurerHr pa3xoAu

AaHEqu B6pxy npeAcraB,renH re pa3xo4,1u pa3xoA!4re 3a aBroMoorlnu

O6e3ueHka Ha 3aeM ,! nL/xBu no 3eeM

108

11

46

'14143

33

112

'11

0

14,308 200

Ha 1804 2018 r Cyclonis Ltd. u3npaLla yBe4oMneHue 3a Heu3nLnNeHue (Notice of Defautt) Ha ApyxecrBoro Karo
ro rHQopML4pa. ee He Moxe Aa,f3nLnHr cBorre 3aAln crcrocHueAa B!3craBoBy cyMara
or8598x,rn qarcKr Aonapa noEBara 3aeMa, ornycHaru or Apyxecrsoro Ha Cyconis Ltd Bl(nlllL/renHo r
HarpynaHara KrM ra3u aara n/xBa or yBeaoMneH!4ero craBa rcHo ee cpeAcrBara ornycHaru no aoroBop 3a
peBon Bupar4 (pearir or 4 03 201 6 tr aoroBop 3a peBon Bupaq Kpe4ur or 31 1 0.201 6 r. ca u|BecrrpaH4 B
pa3paoorBaHe Ha npoaymr KoLrro He ca ycnen aa aoHecar oqaKsaH re .puxoau Br3 ocNoBa Ba nonyleHoro
yBeAoMneH,le ApyxecrBoro e obe3qeH/no cBor4 33eMaHue or Cyc onis ttd Ha o6u]a cronHo-r 14,143 xun nB. (USD
I 958 xrn urarcxrl Aonapa)

3,6 O}lHaHcoBn npxxoAx

2O1A r 2017 t.

npuroAf orn,r\Bu / ApyrLr' 444

192 444

3.7 OnHaHcoBl,l pa3xoAt4

2OiA r 2017 t.

3ary6/ or ipoMeH! Br,B BaD,THqe rypc

6 12

1,444

1,476405
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EHXTMA COOTYE'bP TPYN ETTTAPU'
EENEXKI,I KTM OI4HAHCOBI49 OTI{ET
x],M 31 AeKeMBpu 2018 r.

4. EaHLqx Blpxy AoxoAxre

ooa

2O1Ar. 20'17 t.

TeKyLr pa3xoA 3a AaBr( Blpxy AoxoArre

AaH6qen e+eKr or BpeMeHHr pa3ntrK

309 640

640309

nprnoxxMara kopnoparu BHa AaBB! Ba rraBxa 3a 201 A v 2017 rcAVaa e 10% np/erara Aa HEqHa craBKa ja 20 1 8

PaBHeHue Me4qy pa3xoAa 3aAaHbK Brpxy nelan6ara l, c'reroBoAHara ne!an6a. yMHoxena no npunoxuMara
aaHlqHa cras(a 3a roarlHxre nprlKnEqBaqu cLorBerHo Ha 31 AeKeMspM 2018 14 2017, e ipeacraBeHo io-aonyl

2O1A r. 2017 r.

CqeroBo4Ha neqan6a/3ary6a npeAuAaHb,rHooOnaraNe

AaHr,qHa craBKa 3a xopnopa seH raHbk
'O!a(BaH' Kopnopar/BeH AaHlk npu AaHblrHa craBka T0olo

Pa3xoAy Henpra3Harx 3a AaHlLrHLi qef,l

E+eKr or HenpLr3Har orcrpoeeH AaHEqeH arrB
Pa3xoA 3a l{opnoparnBeH AaHL{

(11073)

1a%

6,379

10%

11,107)

2 2

309 640

ApyxecrBoro He e npu3Hano orcpoqeHu AaHbeHu affi Br4 u nac B r(LM 31 Ee(eMspr4
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EHXTMA COOryElp Tpyn ElItTApt4F ooA
EEIIEXKT lCbM OI4HAHCOBl/I' OT'{ET
xbM 31 AeKeMBpu 2018 r

5. tlMorl,{, MaunHx ,t croptxeHx,

Ha 1 f,Hyapu 2A17 t
np Eo6,1r1,r

Ha 31 AexeMBpr 2017 r.

npMAo6 r,1

Ha 31 AexeMBpr 2018 r.

Ha 1 ,Hyapu 2A17 t
HaeucneHa aMopru3aLl,lt

Ha 31 Ae(eMBpn 2017 r.

Ha!rcfeHa aMopr 3aqus

Ha 31 AexeMspr 2018 r.

6aflaHcosa cronHocr:

l1a 1 e]yapv ?A17 t
Ha 3T AeKeMBpy 20T7 r

Ha 31 Ae(eMBpu 20TB r

KoMnrcrp,

88

1

06opvEBaHe HBEHTAP

16

13

O6!to

110

34

1

101

26

'127

13

1

14

143

31

174

6T

24

1

TO 73

29

1

a4

2A

104

11

6

20

101

29

130

17 10 41

tlpe3 2018 r He e orlrereHa o6e3qeHKa LrHAuxaq la 6anaNcoBara croiHocr fa aKr/Brre Na
ApyxecrBoro Aa HaABU[aBa rrxHara Br3craHoB/Ma croiBocr

37

13

6- AbnrocpogrixB3eMaHk,

Ha 31 AekeMBpu 2018 ]a 20T 7 ro4xHa Ar,nrocpo!Hure B3eMaHL4e fa ApyxecrBoro B(njoeBar Aeno3 r 3a tsaeM Ba
o$fc Ha croiHocr 9 xfn nB

7. Apyrk B3eMaHug

KtM 31 Ae(eMBpu
2O1A | 2017 t

CryxeOH, aBaHcu Ha cnyxarenh
1 1



EHIrMA COOTyE]P rpyn Ebllrapuf, ooA
EEflEXKI4 KbM OI4HAHCOBI4' OTTIET
KtM 31 AeKeMBpu 2018 r.

8, Pa3xoAr4 3a 6LAequ nepxoAl,
Ha3TAe€MBpr2018 rcALr Ha .qpyxecrBoro uMa pa3xoA 3a 6bAeu.lr,r

9. TLproBc(u ,t Apy., 3aArflxefiu,

nepLloau B pa3Mep Ha 1 xun nB

KtM 31 Ae(eMBpu

2018 r. 2017 t.

Tr,prcBcxx 3aABnxeHL4t 16

0 3

16

10. 3aAbnxeHs, 3a AaHLq|

KrM 31 AeKei,lBpu

2O1At. 2017 r.

Irnx,lM xopnoparnBef AaHLK

A}nx M AAC

AaHbK BbpxyAoxoAu Ha Su3 eecK nuqa

AaH!{ npeAfiaBrrenf u pa3xoAtr

309

14

9

'11

7

11

11

313

11. AHraxnMeHTI x ycnoBHr 3aArIxeHffi

AHraxnMen no oneparrBeH n,3"Hr-Apy;ecrBoro (aro HaeMaren

IpyxecrBoro He e cKnlo! Bano Aorosop x He e noeMano aHraxuMem no oneparrBeH nLr3 Hr

12- Cb6l,|TxF cneA Aarara Ha 6araHca

He ca Hacrrnunu 3HaqrrenHx cb6,4r,1, cneA Aararu tsr OanaHca rc,1ro Mo.arAa noBn/rrr Ha SuHaHcoBr4fi o*er

1A


