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Onucanne Ha JeiiHOCTTA
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OrpaHfy¥eHa OTTOBOPHOCT.

JIpyXeCTBOTO € ChC Cefaluile Tp. Bapna; ampec Ha ynpabieHue: rp. Bapna
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salex.bul@gmail.com.

Hpe3 TEeKyLyst OTUYCTCH nepruoj JAPYKECTBOTO € C OCHOBCH NpeaMeT Ha JIeMHOCT -
THProBus Ha €ApO ChC COJI 32 XpaHWTE/IHU LCIH U COJI 3a 3MMHA NOoJJpBXKKa Ha HbTHIIA,
OTAAaBaHe Moj HaeM Ha c0oOCTBEeHH HEABWKUMH UMOTH.

Hpemen Ha AeiiHOCTTa, pAa3BUTHE H pe3yJsTaTu oT AeHHOCTTA HA APYXKECTBOTO.

OCHOBHUSAT NPEAMET Ha JEHHOCT € BHOC U TBProBUs CBC COIL Jpy»ecTBOTO BHACA COJ
3a cBosTa AeiiHocT oT Eruner. BHOCHT ce OCBIISCTBABA OCHOBHO C KOpaGHH TOCTaBKH OT 3
000 MT — 10 000 MT Ha npucranuma byprac u BapHa.

[IpomyKToBaTa CTpYKTypa Ha ApYKECTBOTO Hail - 061o MoXe fa Oble pasfesieHa Ha
JBE OCHOBHHU TpyMu:

» COJI 33 MPOMHMLIJIEHH LEJIH;
» XpaHUTEJIHA COJL.
Costa 3a MPOMMILICHH e BKJIFOYBA: CypOBa MOpCKa COJI M COT Ha TaOJIEeTKH.

OCHOBHOTO IMpeIHAa3HAuECHNEC Ha cypoBaTa MOpcCKa COJ 3a HpOMHﬂJHeHH e € 3a
o0es3nensBaHe Ha MIBbTHUILA. KinneHTH Ha ApYy>KECTBOTO Ha COJI 3a 00e3jiesBaHe Ha MbTHINA Ca
BCHUYKU I'OJICMHU CpI/IpMI/I 3a IIbTHO NOAABPIKAHE, OOLLIMHCKHU U YaCTHH (I)HpMI/I 34 NOYHUCTBAHE U
T.H.

Ta6neTHpaHaTa COJI € MpeaHasHavucHa 33 OMEKOT4BaHE Ha BOJATa, KaTo KJIUEHTH Ha
TO3W BUJ COJI C& OCHOBHO XOTCJICKH KOMIIJIEKCH U MapOLEHTpaIH C A3rpacHu HHCTaaluK 3a
OMEKOTABAHC.

Cornra 32 XpaHHUTCIHH LE/IN MOJKE [1a ce pa3jcau Chllo Ha JBE OCHOBHU I'pyIH:

» Eppa mopcka codl;
» ToTBapcka cod.

Ipes ¢unancosata 2017 r. ca OTHETCHU NPUXOAH obuio B pasmep Ha 12 385 xui.
stepa. Te ca ¢ 2 816 xun. 1B, win ¢ 29.43 % moBeye CpAMO MpeaXoAHaTa 2016 .



HpI/IXOJlI/ITC Ha Jpy>KECTBOTO 110 BUJIOBE Ca KaKTO CJICABA.

2017 roguHa | 2016 roguHa | M3meneHue
[Tpuxonun
XWUJL. JIB XL JIB XHJl. JIB
HetHu npyuxoau oT npoaaxon 12030 9271 2759
JIpyri npHxo/u 321 211 110
DHHAHCOBH MPUXOAH 34 87 -53
OG0 NpUXOaHU OT ONepaTHBHA ACHHOCT 12385 9569 2816
HeTHuTe MPUXOAM OT MPOAAXKOHU BKITIOUBAT:
2017 roguHa 2016 roguHa H3smenenue
ITpuxonu ot
PO 2K6a Ha: L1 OTHOCHUTECIICH o OTHOCHUTCJICH T OTHOCUTEJICH
pas:n) | JAIl pivi )t

Ctoku 10604 88.15% 8244 88.92% 2360 -0.77%
Yenyru 1415 11.76% 1008 10.88% 407 0.88%
Haemn 11 0.09% 19 0.20% -8 -0.11%
OO0Imo HETHH NPUXOAH OT 12030 100.00% 9271 100.00% 2759
mponaxou

Haii-royisiM OTHOCHTENEH [s/ B HETHHTE MPHXOJH OT MPOAaXOH 3aeMaT NPUXOAUTE OT
apofaxOu Ha CTOKH, KOETO Ce JB/KM HA OCHOBHATA THPrOBCKA OEHHOCT Ha APYXKECTBOTO.
CrefBaT MPUXOAUTE OT YCIYTH U NPUXOAUTE OT HACMH.

B cpaBHeHME C MpPENXONHHsS OTHETEH MEPHOA ca CC YyBEIMIHIH NPUXOJUTE OT
mpojak6u Ha CTOKM ¢ 2360 XMILJIB., KAKTO W TIPUXOIUTE OT yCsIyrv — ¢ 407 xun. nB. TIpe3s
2017 r. IPUXOJNTE OT HACMH Ca HaMaJIesH ¢ § XWit. JIB. CMPAMO MPEAXONHATA 2016 .

B oTueTa 3a MPUXOAUTE M Pa3XOAUTe B ChCTaBa Ha APYr¥ NPHXO/U CE BIIIKOUBAT.

2017 roguna 2016 roguna H3MeHneHne
- OTHochoeneH T 7 OTHOCHTENeH | OTHOCHTEJIEH
s - % s - % . asn - %
MMpopaxx6u Ha 160 49.85% 186 88.15% -26 -38.30%
JBITOTPAHHU aKTHBU
I[IponaxOu Ha MaTepUaiy 1 0.31% 1 0.31%
Uznuinsly OT aKTHBH 153 47.66% 153 47.66%
[TosyueHn 06e3lECHEHH 0.00% 0.00% 0 0.00%
B3eMaHus
OTnucaHy 3aABIKEHNS 1 0.31% 25 11.85% -24 -11.54%
TMosy4enu obe3eTeHus 6 1.87% 6 1.87%
[TpucsaeHn CymMu Mo
cbaeOHu gena
Oowo 321 100.00% 211 100.00% 110

duHaHCOBUTE TPUXOAH, peainsupanu mpes 2017 r., ca B pasMep Ha 34 xun. 5B,
CripsiMo mipenxoaHata 2016 r. gpuHaHCOBUTE NPUXOAM €A HAMATISTH © 53 xun. nB.




DUHAHCOBUTE MPUXOAM Mpe3 TeKyllaTa ¥ MPEIXOJHATAa TOAWHA ca B PesyiTar OT
MONIOKUTENHU Pa3vKU OT MPOMsiHa Ha BaJyTHUTE KypCOBC.

Ot o610 peanu3upaHuTe MPUXOAU Ha APYKECTBOTO NPE3 MU3TCKIATa rofvHa 6.27 %
ca MPUXO/IM OT BHHITHOTBPrOBCKa JASHHOCT U 03.73 % ca NpUXOAHM OT CACIKM B CTPAHATA,

HeTHUTE MPUXOAM OT NPOAAXKOH Ha APYIKECTBOTO MO Nasapy ¢a KakTo CiIeasa:

[Nazapu 2017 2016 H3menenune
MakefoHus 754 510 244
BbTpelueH nasap 11276 8761 2515
O6110: 12030 9271 2759

[Ipe3 OTYETHMs MEPHOA 32 OCHIIECTBABAHETO HA CBOATA AEHHOCT JPYXKECTBOTO ©
HAMPaBWIO Pa3xoAu o0 B pa3sMep Ha 12 010 xmi. JiB., KoMTO ca ¢ 2 521 Xuil. JB. WIH C
26.57 % noBeue capamo npeaxoanara 2016 r.

PasxoauTe Ha APYXKECTBOTO IO BUJOBE Ca KAKTO CJICABA:

2017 rogyHa 2016 roguHa U3MeHeHHEe

pasxonu pasxonu

Pasxonn ua 100 na 100
XUl JieBa XU JleBa XWJl. | OTH.

JieBa OTH. JSU1 | IPUXOLH | JICBA OTH. U1 | IPUXOAHU | JICBA JSUT

Pasxo/u 3a CypOBHHHU H
MaTEPHAIH

Pa3xo/iy 3a BEHIOHH YCITYTH 1133 9.43% 9.15 875 9.22% 9.14| 258| 0.21%
Pasxonu 3a
BB3HATPAKIEHHS
Pasxonu 3a OCHIypOBKH 22 0.18% 0.18 21 0.22% 0.22 1] -0.04%
Pasxoay 3a aMOpTH3alus Ha

IBATOTPAHU aKTUBU
Pasxoau OT 0Oe3leHKa Ha

TeKyI aKTHBH

19 0.16% 0.15 23 0.24% 0.24 -4| -0.08%

1433 11.93% 11.57| 1388 | 14.63% 14.51 45( -2.70%

109 0.91% 0.88 116 1.22% 1.21 -71 -0.31%

79 0.66% 0.64 122 1.29% 1.27| -43| -0.63%

Jlpyry pa3xoau 9061 75.45% 73.16] 6843 | 72.12% 71.51| 2218 | 3.33%
GUHAHCOBH Pa3sXOaH 154 1.28% 1.24 101 1.06% 1.06 53 | 0.22%
OGO pa3xony: 12010 | 100.00% 96.97| 9489 | 100.00% 99 | 2521

C Haji-roasMm Ian B pasxoJuTe Ha [PYXECTBOTO Ca JPYru1e pasxoiu (OCHOBHO
GanaHcoBa CTOMHOCT Ha TPONAICHH CTOKH), CIENBAT PasXOAUTe 33 BBHIHATPAKACHHA,
pasXoMTe 3a BBHIUHU YCIYIH, pUHAHCOBMTE Pa3sXoiy, Pa3XOJMTE 32 amopTH3alMd Ha
[BACOTPAHA aKTHBH, Pa3XOIuTe 32 00e3LEHKa Ha TEKyIIY akTHBH, Pa3sXOUTeE 32 OCHTYPOBKH
¥ PasXOIMUTE 32 CyPOBUHU U MaTEpUaH.

PasxouTe 3a CypOBHHY M _MaTepHany ca Hamaieiyl B  CPaBHEHHE C MPEAXOAHMA
otueten mepuox ¢ 4 xumne. Ha 100 5B, mpuxoau pasXoaute 3a MaTepuaid CrIpAMo
npeaxoaHata 2016 T. CBILO ca HAMAJISIIH.

Pa3xojMTe 33 BRLHIIHU YCIYTH Ca €€ YBEJIIMUWIH CTIPAMO 2016 r. B Tx ¢ Haii-roisam
1an — 95,06 % ca pa3sXOmMTE 33 TPAHCIIOPT, CNEABAT PAsXOAUTE 34 3acTpaxoBku - 1,94 % u
Pa3XOJUTE 38 KOHCYNTAHTCKH U OAUTOPCKH YCIIyTH — 0,79 %.




Pasxo/uTe 33 Bh3HAPAXKICHHA Ca CE YBEIMUMWIN B CPABHEHHE C [IPEAXO/HNA OTICTCH
nepuoa ¢ 45 xun. nesa. B chcTaBa Ha pasXOmuTe 3a Bb3HArPXKICHUA Ca BKIIIOYCHH
HAUMCJICHHTE PA3XO/I¥ 32 HEMON3BaHN KOMIIEHCHPYEMHU OTITYCKH

PasxomuTe 3a ocurypopku 3a 2017 T. ca 22 XWJLJB., & 33 2016 r. ca B pasmep Ha 21
XWLIB., T.6. UMa yBequueHue ¢ 1 xuiJesa. B cbhcTaa Ha pasxopuTe 3a OCUTYPOBKH C€
BKTIOYBAT W HAUMCJICHHUTE pa3sXxOAW 3a OCHIYPOBKH BbpXy HCMOJI3BaHH KOMITCHCUPYEMH

OTITyCKH.
B cncTapa Ha APYTHTE PasXOy C€ BKIIIOYBAT:

2017 rox. | 2016 ron. | W3menenue
- HajlaHCOBa CTOMHOCT Ha MPOJANCHH aKTHBH 8939 6 786 2153
- AapeHHsl 16 (16)
- OTMUCAHU B3eMaHusm 110 29 8l
- JIATICA Ha CTOKY 6 2 4
- APYIH 6 10 (4)
OGO APYry pa3sXxo/iu: 9061 6 843 2218

dunancosute pasxogu mpes 2017 r. ca ¢ o6 pasmep 154 xun. nB. Crpamo
npeaxonHata 2016 r., Koraro ¢uHaHCOBHTE pa3Xoau ca owm 101 xwun. JneBa, uUMma
yBeNUUEHUE B pa3Mep Ha 53 XHILJIB.

DdunaHcoBUATE Pa3XOaH 1O BHUJOBC ca:

2017 roz. 2016 roz. N3menenue
1. Pasxonu 3a MUXBU 18 16 2
2. OTpHuaTeHy BJIyTHU pasIvKu 110 66 44
3. dpyru hMHAHCOBY pa3xoau 26 19 7
O6u10 (pHHAHCOBHM PA3XO/H! 154 101 53

dunancopuaT pesynrat 3a 2017 r. Ha “Canexc Oyn” OO/l npeny pAaHbld ©
CYETOBOMHA Tleuaba B pasMep Ha 375 Xull. JiB. 322017 I. IBDKUMUAT KOPNIOPATHBEH JAHBK ©
B pa3Mep Ha 47 XWl. JIB., & U3MEHEHNETO Ha OTCPOICHUTS JaHblLH € B pasmep Ha (9) Xull. 1B.
PasxomuTe 3a AaHbLY OT MevanfaTa B OTUETA 32 NMPUXOAUTE U PAsXOJUTE Ca B pasmep Ha 38
XMW JIeBa. (

TleuanGaTa Ha APYKECTBOTO 3a TEKYILATa oOJiuHa € B pasMep Ha 337 xui. niB.

D UHAHCOBO ChCTOsIHIE ¥ OCHOBHH pHCKOBE IPEa JAPYKECTBOTO

PbKOBOACTBOTO OTpEAENsi CBCTOSHUETO Ha JPY)KECTBOTO  KATO cTabuiHo U
U3roTBAHeTO Ha (uHancosus ortueT 3a 2017 r. na GasaTa Ha NpUHLMIA 32 ,,JCHCTBAIIO
npeanpuaTHe” KaTo 0GOCHOBAHO. OCHOBaHHE 33 TAaKbB W3BOJ AaBaT CleJHUTE (UHAHCOBH
MOKa3aTeNH:

[Ipes 2017 r. ApY*eCTBOTO OTYMTA CHCTOBOAHA neuan6a 375 Xuia. JB., KOETO C€
IBUKH Ha peanu3upaHaTa neyajda oT OrepaTHBHA OEeHHOCT.



[TeuanOara 3a TeKyllata roguHa € B pasMep Ha 337 xuj. 1B, ¥ Genexu yBEIUICHNE OT
267 XWi1.JB. COPSIMO NPEeIXoaHaTa roa1Ha.

B cpaBHeHWE ¢ TpEAXoAHATa 2016 r. oce3aTeNHO ca MOAOOPEHH MOKA3aTENuTe 3a
penrtabunHoct. Hali — rojiam pbeT nMa B peHTabUIIHOCTTa HA IPUXOAUTE OT npoaaxou - 2,80
% npe3 2017 1., AOKaTO Mpe3 2016 . € 0,76 %.

[MokazatensT obiua IUKBUAHOCT € 2,66 32 2017 1., a 32 2016 r. - 6,86. TloxazaTenar 3a
6bp3a MukBKUAHOCT 38 2017 1.8 1,86, a3a 2016 T. e 4,69.

TMokasaTesiaT (UHAHCOBA HE3ABMCHMOCT 32 TEKyLMA OTICTEH € 1,55, a 3a
saprpkHaAnocT € 0,65.

dakTopn Ha PUHAHCOBUA PUCK

OChILECTBABAMKA AeHHOCTTa CH, APYXECTBOTO € H3/ONKEHO Ha MHOr000pa3HH
()MHAHCOBU PHCKOBE: LIEHOBU PHCK (BKJIIOBAIL BATTyTEH PHCK, JIXBEH PUCK ¥ T1a3apeH PHCK),
KPeIUTeH PUCK M JIMKBUJEH PUCK. PBKOBOACTBOTO Ha JApPY’KECTBOTO Clleii BB3MOXHUTE
PHCKOBE U MMa 3a LN Ja HaMaJjii eBeHTYATHATE HebaronpuaATHA edeKTH BbpXY GUHAHCOBHA
pe3yJITaT Ha APY)KECTBOTO.

LICHOBI/I PUCK

Puck, npousTHuyail OT KoseOaHMsITa B LicHaTa Ha d)HHaHCOB HUHCTPYMCHT, KOWTO B
3aBUCHUMOCT OT BUAA HA (bI/IHaHCOBI/Iﬂ UHCTPYMEHT MOXKC Ja onae:

BanyteH pucK

JIpy»xecTBOTO paboTH B Bearapus ¥ Tbil Karo OBArapCKUAT JICB © e(heKTUBHO
UKCHpaH KbM €BPOTO, TO € W3JOXKEHO Ha BALyTCH PHCK, TMPOU3THYAL] OT MOKYIKH MU
oAk, JEHOMHUHUPAHH BBB BAIYTH, PasiMuHi OT JieBa W €BpO. BalyTHUTE PHCKOBC Ca
Ha6MI0jaBaH| BHUMATENHO, ¢ LIeJ1 OCUTyPABAaHETO Ha e(peXTHBHO YIIPABJICHNE HA pUCKA.

DUHAHCOBUTE MHCTPYMEHTH, KOWTO Ca ACHOMHMHUPAHW B €BPO HE ca HM3JIOKECHU Ha
BaJTyTEH PUCK, Opay GUKCHPaHUs Kype Ha 6BATApPCKHS JIEB KBM €BPOTO.

JIMXBEH pUCK

JIMXBEHUAT PHUCK 33 [PYXKECTBOTO BBIHHKBA OT MOIYYEHHTe 3aeMH. 3aeMuTe C
[UTaBAIM JIMXBEHH TIPOLEHTH M3/iaraT APYKECTBOTO Ha JINXBCH PYCK, CBBp3aH ¢ U3MEHEHHC
Ha GhaemuTe napuuHuTe Notoly. [lonuTukaTa Ha ApYKECTBOTO © Ja CKJIIOYBa JIOTOBOPH 32
3aeM TIpH JIMXBEH MPOLEHT, GUKCHPaH KbM MNasapHHus, nanpumep EURIBOR, 1 eKkCrosuuunTe
ce CeJAT perysapHoO.

[azapeH pucK

TIpy’KECTBOTO He € H3/MOMKEHO Ha PHCK OT MPOMAHA B LIEHUTE Ha CTOKMTE WU JPYTUTE
NpUTEKABAHU AKTHUBH.



KpenuTeH puck

B Ipy)KeCTBOTO HsAMa 3HAUMTENIHA KOHLICHTPALMA HA KPEAUTCH PHCK. JpyKecTBOTO
¥Ma pa3paboTeHa i BHEAPEHA MOJIMTHKA, KOATO FapaHTHpa, e npoaaxOoHTe Ha CTOKM U yCIyTH
ce M3BBPIIBAT Ha KIHEHTH C MOAXO/ALIA KPEAUTHA HCTOPHSL.

JIMKBHICH PUCK

JINKBUAHUAT PUCK € PUCKBET, npoustTuvany OT BB3MOXKHOCTTA APYKECTBOTO Ia HC
roracu B JOTOBOpPEHHMs pasMep WIH H3001110 (bI/IHaHCOB MacuB, KaKTO W BB3MOXKHOCTTA
ApYKECTBOTO [a Mnoracu B IIBJICH pasMep (bl/IHaHCOB nacys, HO Ha NO—KbCHa paTa OT
YroBOpEHATa. pr)KCCTBOTO ynpaBJjisiBa CBOHUTC aKTUBYM W TMacUBU IIO0 HA4UH, KONTO MYy
rapaHTHpa, 4€ pea0oBHO 1 Oe3 3a0aBa MOXKE 1a U3ITBbJIHH €XKCIHEBHUTC CH 3a4BJIKCHUS.

Kato wpsano KpeauTHHUTE, JIMKBUJHUTE MW LEHOBUTEC PHCKOBE CC OLeHsBAT OT
PBPKOBOJICTBOTO Ha APYKECTBOTO KaTO PaBHU M TI0 — MaJIKh OT HOpMAJIHUTE 32 OTpachiIa.

HUnBecTHIUH

IIpe3 2017 r. ca npuaOOHTH C1EAHUTE IOBArOTpaiHU aKTUBU.
> TPaHCIOPTHH CPEACTBA — 3 XUIL. JIB.;

» KOMMIOThpHA TeXHUKa — 10 XWiL. 1B.;

» [pyrd ABITOTpailHy MATEepHA/HK AKTHBH - 3 XHILJIB

CTpyKTypa HA KaNnHuTaNa
KamuTansT Ha ,,Canekc 6yn” OO e B pa3mep Ha 5 XUl JIB., pasfpe/ie/icH B 100 6pos

nanose no S0 neBa BCEKU.
V4acTHETO B IPYKECTBEHHs KalUTal € CIEAHOTO:

ChbApyXHULIU kbM 31.12.2017 1. | xeM 31.12.2016T.
bopuc Kanues Tepsuen 34.00% 34.00%
No6pun Jumutpos JJUMUTPOB 33.00% 33.00%
Pycanka Jlumutposa [letposa 33.00% 33.00%
O61110: 100.00% 100.00%

[Ipe3 OTUETHHUs MEPHOJ, APYXKECTBOTO CE MPEACTABIABA U yIIPABJIiABA OT yTIPaBUTE/IH
— Ilo6pun Humutpos u Pycanka I[TeTpoBa, 3aeHO X MOOTAETHO.

Hpe3 OTUETHUA TIEpHON HE Ca U3BLPIIBAHU  CACJIKH MEXOY JpyXKeCTBOTO H
YOpaBUTEIUTE WIH CBBpP3aHH C TAX JIMUA, KOUTO CBIIECTBEHO C€ OTKIOHABAT OT mas3apHUTE
YCJIOBUSI HJIH KOHUTO W3IM3aT U3BBH oOUvaiHaTa JeHHOCT Ha OpYKECTBOTO.



JIaHHH 32 epPCcoHAJIA

CpeHOCIUCHUHMAT ChCTAB HA MEPCOHANA, HACT MO TPYNOBM [OTOBOPH, 32
OTYETHHS TIEPHOJL MO KATeropuu U 00pa3oBaHKE € KaKTO CJICIBa:

2017r. 2016T.
Neo HanmeHoBanue . .
(cp.cnuc.6poi) | (cp.cnue.Gpoii)
I. |Kareropnu
1 [YnpaButenu 2 2
2 |Cnepnanycty 1 1
3 |TexHUUM W NPUIOKHH CTICLIMAIVCTH 3 3
4 |TToMolLeH aAMUHUCTPATHBECH NIEPCOHAI 1 1
5 |[Ipodhecyu, HEM3HUCKBALIY CelHAIHA KBaTH(UKALKL 1
O6u10 7 8
I1. |O6pa3oBaHue
1 |Bucuie 4 4
2 |CpenHo 3 4
O6w1o: 7 8

CrLOuTHSA, HACTBIHIIN CJIE JaTaTa, KbM KOSiTO € CbCTABCH (b“HaHCOBHﬂT oT4eT

Hsma ¢BOUTHS, HACTBIMIY MEKIY AaTaTa Ha FOJUIIHHA ¢dHHAHCOB OTHET U HaTaTa, Ha
KOSITO TONMIIHMAT (UHAHCOB OTYET € OfobpeH 3a MyOMKyBaHe, KOUTO ClEABa Jia 6baar
OTMOBECTEHH.

ComMIIHUAT (PUHAHCOB OTYET W TOJUIIHMAT AOKIAX 33 neiHocTTa ca O(UIMAIHO
opo6penn ot O61IoTO cHOpaHne Ha CHAPYNKHULMUTE Ha “Canekc 6yn” OOJI Ha 26.02.2018 r.
¢ IMportokon ot 26.02.2018 .

TIpenBu;KIAHO PA3BHTHE HA APYHKECTBOTO

ITpe3 2018 r. pEKOBOJCTBOTO HA IPYIKECTBOTO OHaKBa MOCTHraHe Ha UKOHOMHYECKH U
(MHAHCOBH Pe3yNTaTH B CHOTBETCTBUE C HHTEPECHTE Ha CBHAPYKHULUTE.

OCHOBHMTE Li/IH K 3aJadyd, KOUTO CTOAT npen ApyxKeCcTBOTO 3a peurasaHe H KOHUTO
cllega Aa ce Ipeciensatr IIpe3 ciieapaniarta rOﬂHHa, Mmoratr ga ce 0000IAT B CISAHUTE
HAKOJIKO IpYIu: YBEJIMUABAHE HA nasapHus ,Z[HAJ'I Ha npeAjaranure OT JAPYKCCTBOTO CTOKH,
paSHOO6p33$IBaHC Ha MnpeaaraHus aCOPTUMEHT CTOKH, CKJIIQUBAHE HA HOBH TBProBCKU
IIOTOBOPH M yBENIUYaBaHC Ha neyanbara OT AEHHOCTTA.

anaBneHneTo Ha JpPYXKECTBOTO € YBEPECHO B GHaFOHpHﬂTHI/ITC MEPCIICKTUBH  3a
pa3sBUTHUE U 1TPE3 cJieBalMTe TOAUHH,
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