boarapcka Jluzunrosa Keia OO/
OUHAHCOB OTYET
31 nexemBpu 2016 r.

Bboarapceka JInsuarosa Knma OO/]
@®UHAHCOB 0TYET
31 nexkemBpu 2016 r.




bwarapcka JIlusuarosa Kema OO/
(DHHAHCOB OTYET
31 nexemBpm 2016 r.

Chabpxanue

Crpanunua
OTuer 32 PUHAHCOBOTO CHCTOSIHHE 2
OTueT 32 BceoOXBATHUSA J0XO0/ 4
OTtueT 32 napUYHHTE NOTOUH (IPSIK METON) 5
OT4eT 32 IpOMEHHTE B COOCTBEHHS KANTHTAJ 6
IosicHuTenHH NpUNOXKEeHHS] KbM (PHHAHCOBHSI OTYET 7

[oscHennara kbM PUHAHCOBHA OTHET HA CTPAHHIM OT 7 A0 13 TpeAcTaBAfBAT HepasAeAHA
9aCT OT HeTo.



benrapcka Jinsunrosa Kemia OO/]
(DUHAHCOB OTYET
31 nexemBpu 2016 r.

Otuer 32 GUHAHCOBOTO CHCTOSTHHE

Benexka 31.12.2016 31.12.2015
’000 aB 000 aB

AKTHBH
AbarorpaiiHu (HeTeKylIH)aKTHBH
MuBecTHuMH B aCOUMHpPAaHU PEANPUSATHUS 4 2671 2663
O6mo ALJIroTpaiiHH AKTHBH 2671 2663
KpaTkoTpaiiHu (TeKyliH)aKTHBH
[TapuuHu cpeacrsa 5 3 4
OO0 KpaTKOTpaiHH AKTHBH 3 4
Q060 aKTHBH 2674 2667

Hdara 17.03.2017r.

CucraBuTe:

/(Kp//f

TlosicuennsTa KbM (PHHAHCOBHA OTYET HA CTPAHUIM OT 7 A0 13 TIPEACTABAABAT HEPasA€AHA
YacT OT HeTo.



bwarapcka JInsunrosa Kema OO/]
DHWHAHCOB OTYET
31 nexemBpu 2016 r.

Otyer 32 GUMHAHCOBOTO CHLCTOSTHHE

benexka 31.12.2016 31.12.2015
000 aB ’000 aB
COBCTBEH KAITUTAJI U TACHUBH
OcHoBeH (aKLMOHEPEH) KanuTaJ 6 400 400
Pesepsu 221 207
Hepasnpenenena nedanba 7 1905 1912
OBILO COBCTBEH KAIIMUTAI 2526 2519
IHACHBH
Herexymu 3aabnxennst
[TacuBM 10 OTCPOUECHH JaHDBLU 8 148 147
Cyma Ha HeTeKyLHTe 3abJKEHHUS 148 147
Tekymu 3aQbMKeHUs1
JlaHbYHHM 3a0b/IKEHHA - 1
Cyma Ha TeKyuuTe 3aJbJIKeHHA - 1
OFIIO TACHBH 148 148
OFIIO COBCTBEH KAIIUTAJI A ITACUBH 2674 2667
Hara 17.03.2017r.
CneraBuren: /
K.KMCT(EB
3

IosicHennATa KbM (DHHAHCOBHA OTYET HA CTPAHHUIIM OT 7 A0 13 TIPEACTABAABAT HEPAAECAHA

YacCT OT HETO.



Bwarapcka JIusunroea Kema OO/]
(DHHAHCOB OTYET
31 nexempu 2016 T.

OTtyer 3a mevanbaTa wWim 3arybara u JApyrusi BceoOXBaTeH
A0X0J,

Benexkn 31.12,2016 31.12.2015
000 aB ’000 a8
JApyrn Ilpuxoan - -
Pasxoau 3a BPHIIHY yCayru - (1)
[leyan6a/3aryba oT MHBECTHULIMK B aCOLTUPAHH
npeanpyusITHA 8 4
Jpyru ¢uHaHCOBH NPUXOIU - 12
Ieuyanba / 3ary6a 3a nepnoja npeam JaHbUHU 8 15
Pasxon 3a 1aHBK, HETHO 10 (1) (1)
Ileyanba / 3aryba 3a nepuoja 7 14
/\-\
Jara 17.03.2017r. % Y
CbcraBuren: ’ \\ i /%I}nal}ﬁfen:
—K.Kpileren R ¥ Tinanos

ITosacHenuaTa KbM (PUHAHCOBHA OTYET HA CTPAHHIMM OT 7 A0 13 HpeACTaBAABAT HepasaeAHa
YACT OT HETO.



Bwarapcka JInzunrosa Keura OO/
®DHUHAHCOB OTYET
31 nexemBpu 2016 r.

Otu4er 3a napu4HHATE NOTOUH (IPSIK METO)

Beaexkn 31.12.2016 31.12.2015
’000 aB ’000 aB

OnepaTHBHa geHHOCT
[Tnaren panbK nevanda (H (48)

Heten napu4eH nNoTok oT onepaTHBHa AefiHOCT 1) (48)

I/IHBeCTHHHOHHa JeHHoCT

IMTponax6a Ha pUHAHCOBH aKTHBH - 49
HeTen napu4eH NOTOK OT HHBECTHIIHOHHATA JIeHHOCT - 49
IMapu4Hu cpecTBa B HAYaJIOTO Ha NEepHoJa 4 3
HetHo yBennueHue/(HaMasieHUe) Ha MAPUYHU CPEICTBA 1) 1
ITapnuHu cpelcTBa B Kpasi Ha epHoJa 3 4

Jara 17.03.2017r.

€I ~
MlﬂaHOB

5

[NoscHenuaTa xpM q)HH’AHCOBHH OTYET HA CTPAHUIM OT 1 AO 13, IIPEACTABAABAT HEPA3ACAHA 4ACT OT
HCTO.



bearapcka Jluzunrosa Keima OO/]
(DuHaHCOB OTYET
31 nekemBpu 2016 T.

OT14eT 32 NIPOMEHHTE B COOCTBEHUS KANTUTAJI

Beuuku cymu ca B 000 nB Perucrpupan
KanuTan

Peseps

Hepasnpezne

JieHa
neyandoa

Tekyny
pe3ynrar

Oo61mo
Kanutan

Canpo koM 1 saayapu 2015 400

207

1452

446

2508

Ilevwanba 3a nepuooda -

CnesikH ¢ aKIIHOHEPH,

OTYEeTeHH B COGCTBEHUS

KanuTana

[IpexBbpasiHe Ha 3ary0a oT -
npeaxoJHaTta rogvHa

446

14

(446)

14

Cango kM 31 nekemBpu 2015 400

207

1898

14

2519

Ilevanba 3a nepuooda -

CneJikH ¢ aKIIHOHEPH,

OTYeTEeHH B COOCTBEHHS

KamuTAajl

[IpexBbpasiHe Ha pe3yJsTaT OT -
npeaxoaHaTa roiuHa

14

(14

Cango kbM 31 aexkemBpu 2016 400

221

1898

2526

HMata 17.03.2017r.

CbceraBuTEN:

INoscuenusaTa KbM (PHHAHCOBHA OTHYET HA CTPAHHLM OT 7 A0 13, IpeACTaBAABAT Hepa3AcAHA

qacCT OT HETO.



bwnrapcka JIlusunrosa Kema OO/
DHWHAHCOB OTYET
31 nexemBpu 2016 .

IHosicHeHUTEIHH IMPUJIOKCHHS

1  O6ma undopmanus

"bearapcka JimsmHrosa Kema" OOJl € apyXecTBO ¢ OrpaHMyeHa OTTOBOPHOCT
peructpupano B Codus. Cenanmiero Ha ApyxectBo € B Penybimka bbearapus, rpan
Codus, Ob6bummHa “Obopumie”, aapeckT Ha ynpasieHue € rp. Codwus, OOummHa
“O6opre”, yia. “Bemnko TepHoBo” No 28, er. 4. OCHOBHOTO MACTO Ha JIEHHOCT Ha
"bwarapcka Jinsunrosa Kema" OOJ1 e rp.Codus, O6muna “Usrpes”, yn. “HezabpaBka”
Ne 25, erT. 1.

Tenedponmn : 971 23 91; 971 23 92; Dakc : 971 46 83

Hpe)lMeT’BT Ha AeHHOCT Ha APYXKECTBOTO € JIM3NHIOBa JCHHOCT.

JlpyXecTBOTO € yupeaeHO 6e3 oNpeesieH CpokK.
HpyxecTBOTO ce npeacranisBa oT [IbpBaH MunaHoB - ynpasuten.

3anucaHMAT KamuTal Ha ApYyXecTBoTo € B pa3Mep Ha 400 000 /yeTupucToTUH XUnsam /
neBa, pasnpezeneH B 10 000 /necer xunsan/ 6post ApyXecTBEHM Asna, BCEKH €IMH ChC
ctoiHocT 40 /yeTupuaeceT/ neBa.

2 ba3a 3a H3roTBsiHe Ha PHHAHCOBHTE OTYETH

DuHaHCOBUTE OTYETH Ha JIpyXKecTBOTO ca W3rOTBEHM B CBOTBETCTBHE C
MexnyHnapoauute cuyetoBoaHu ctaHgapti (MCC), paspaboteHn W myOnMKyBaHM OT
CobBera 3a MexayHapoauu cuetoBoanu cranaaptd (CMCC), peiictBamu 3a 2016 roguHa
W preTu oT EBponeiickaTta KOMUCHS.

MC)KI[}’HaPOJIHHTe CUCTOBOJHH CTAaHAAPTH:

a) MexayHapoJHH CTaHIapTH 3a PUHAHCOBO OTYMTaHE
0) MexayHapoAHH CUETOBOJHHU CTaHAAPTU
B) PasscHenus 3a TAXHOTO mpujaraHe

DUHAHCOBHAT OTYET € M3TOTBEH MpH CMA3BaHE HA NPHHLMIA HA UCTOPUYECKATA LIEHA,
MoauGUUMpaH B OMpeIesIeHH Cllyyau C MpeolieHKaTa Ha HAKOW aKTUBHU U MacuBu. baszure
3a OLIEHKaTa ca OIMOBECTeHW MOAPOOHO B CUETOBOJAHATA MOJUTHKA KbM (HHAHCOBHUSA
OTuYerT.

3  3HayuMH CYETOBOJHM IOJHTUKH

Hail-3HaunMHUTE CUYETOBOJHU MOJIMTUKH, TPpHJIaraHu IIpyd HW3roOTBIHETO Ha TE3H

(bI/IHaHCOBH OTYCTH, Ca NMPEACTAaBCHHU 1O NOJTY.

INoscHenuATa KbM (DHHAHCOBHA OTYET HA CTPAHHIM OT 7 A0 13, IPEACTABAABAT HEPA3ACAHA
9ACT OT HETO.



bwnrapcka JInsunrosa Koia OO/]
(DHHAHCOB OTYET
31 nexemBpH 2016 r.

Crnenga ja ce oTOenexH, 4ye MpH M3roTBAHETO Ha MpeACTaBeHUTE (PMHAHCOBU OTYETH ca
W3NONI3BaHK CYETOBOJHHK OLEHKH W JoNycKaHust. Bbipeku ye Te3u oueHku ca OasupaHu
Ha Hai-MbJHOTO MNO3HAaBAaHETO HAa TeKyllWTe CBOMTUA M JEHCTBMA OT CTpaHa Ha
PBKOBOJICTBOTO, PEAJIHUTE PE3YJITATH MOraT Ja ObJaT pa3/IMYHU OT HAPABEHHUTE OLICHKH
Y IONyCKaHHA.

3.1 HHBeCTHLHH B aCOLMHPAHH NPeANPHUATHSA

AcouuupaHd ca Te3u NPEeANpUATUA, BBPXY KOUTO [IpyKeCTBOTO € B CHCTOAHHE Ja
OKa3Ba 3HAYMTEJIHO BJIHMAHHE, HO KOMTO HE Ca IBIUCPHH MPEANPUATHA HUTO CBBMECTHO
KOHTpOJIMpaHH JApyXecTBa. MHBeCTHLMHTE B acOLMHpaHH IpPYXKEeCTBa Ce OTpa3siBar
OBpPBOHAaYaJlHO MO ce0eCTOMHOCT, a B MOCJCACTBHE C€ OTpa3sBaT 10 METOA Ha
coOCTBEHHI KanuTal.

Bcruku nocneasaiy NnpoMeHH N0 OTHOLIEHHE pa3Mepa Ha y4acTHeTo Ha Jlpy>kecTBOTO
B KaluTaja Ha acoLMHMPAHOTO MpEINpHUATHE ce OTpa3sBaT B OanaHcoBaTa CTOHHOCT Ha
uHBecTHLMATA. [IpoMeHM, JAbDKallM ce Ha HETHUs pe3ynTar, reHepupaH oOT
acOLMMPaHOTO [JpY)KECTBO, ce oTpa3sgBaT B OtTuera 3a BCeoOXBaTHHA [OXOJ Ha
Jlpy>kecTBOTO COOCTBEHHK Ha HHBECTHLIMATA Ha pena “Tleyanda/(3aryda) ot acouuupaHu
NpeANpPUATHA MO MeToJa Ha coOcTBeHHMA kanurtan”. B cinywaurte, B KOUTO JeNBT Ha
Jlpy’>KecTBOTO B TeHepHpaHUTe 3aryOM Ha acOUMHPaHOTO MPEANpPUATHE HaJBHUILK
pa3Mepa Ha OajlaHcOBaTa cyMa Ha MHBECTHLIUATA, JIpy>KeCTBOTO HE MpU3HAaBa CBOs sl B
NO-HATATBIIHKTE 3aryOM Ha acoUMHMpaHOTO NpeanpuaTve. OTYMTAT ce AONBJIHHUTENHH
3aryOM camMO JAOTOJIKOBa, JOKOJKOTO HHBECTUTOPBT MMa MOETH 3aABIDKEHMA WIU €
M3BBPILUI [VIAIAHKA OT UIMETO Ha aCOLIMUPAHOTO MpETPUSITHE.

3.2 TlIpmxoam m pazxoAm

HpPIXOI[PITe CC OLCHABAT MO cnpaBEiMBa CTOMHOCT Ha MNONYYCHOTO HJIKM MOAJICIKAILOTO
Ha noJjiy4aBaHe IJIallaHE UJIH BB3ME3AsABAHC.

HpI/IXOI[’BT, CBBbp3aH CBC CACNKa MO MNpEAOoCTaBdHE HA YCIYrH, C€ INpH3HAB4, KOrato
PE3YNTAThT OT CACIKaTa MOXXE HaJCKIHO Ja C€ OLCHH.

Pasxomu ce INpU3HABaT B Otuyera 3a BceoOXBATHHA J0X04 B MOMCHTaA Ha NOJI3BaHC Ha
ycdjyrara Wi KbM JiaTaTa Ha TAXHOTO Bb3HUKBAHEC.

3.3 JaHbUH BLPXY A0X0]a

JlaHBYHHAT pa3zxo]] ( MPUXO0J) BKIOUBA TEKYILMs JaHBK U OTCPOYEHHUTE JAHbLIM.
TekywnaT TaHbK BBPXY J0X0Ja € U3YHCIIEH B CHOTBETCTBHE C NMPHIIOKHMMATa JaHbuHa
CTaBKa W JaHBYHM MpaBuJia 3a obslaraHe Ha JoXo/a 3a IEPHOJa, 3a KOHTO ce OTHAcAT, Ha
6a3a Ha obaraemMus GUHAHCOB Pe3yNTaT 3a NEPHOA.

8
[losacuennsra kbM (bPIHaHCOBI/I}I OoT4YeT Ha CTpaHI/II.[I/I or7 AO 13, HPCACTaBA}lBaT HepaaAeAHa
9acT OT HEIO.



Bwirapcka Jlusunrosa Keima OOJ]
®duHaHCOB OTYET
31 nexemBpu 2016 T.

OTCpO‘{eHI/ITe AAaHBIH CC U3YUCIIABAT IO MACUBHUA MCTO 32 BCUYKH BPCMCHHH PAa3JIMKH,
Bb3BHKBAIlK ITPH CPpABHCHHE Ha banaHcoBara CyMa Ha aKTUBUTC W MACUBHUTC U TAXHATa
CBOTBCTHA JAHBYHA OCHOBA.

ITacuen no OTCPOYCHU BPpCMCHHH pa3JIMKH CC IIPpHU3HABAT B ITLJICH pasMcEp.

AKTHBH 110 OTCPOYCHH BpPCMCHHH PpasjiMKh ¢€ MNpHU3HABaT CaMO 10 CTCINEHTa, Y€
CBIIECTBYBA BEPOATHOCT TC Aa ObIaT YCBOCHH 4YpE3 ObJeIlH JaHBYHH neyasoHu.

3a onpeaciiHe Ha pasMepa Ha aKTUBHTE U MAaCHBUTE IO OTCPOUYCHU JAHBIH CC INpHIaraT
JaHBYHH CTaBKH, KOHUTO €€ OYaKBa Ja 6'bIlaT BaJIMJIHHU TNIPpE3 NEpHOoJa Ha TAXHATa
peaj3auus.

HpomeHme B OTCPOYCHHUTE JAaHBUYHH aKTHBH HWJIH MAaCHBH CC€ OTpa3siBaT KaTO KOMIIOHEHT
Ha pa3xoja 3a JaHbK B OTueTa 3a BceoOXBaTHHA A0X0J 3a nepuoaa.

3.4 TIlapu ¥ mapMyYHH €KBHBAJIEHTH

JIpy>KecTBOTO OTYMTa KAaTO Napd W MNapUyHU CpeAcTBa HalW4YHHUTE napu B Opoit u
NapH4YHU CpeAcTBa N0 GAaHKOBU CMETKH.

3.5 KanomrTaa

AKUMOHEPHUAT KanuTall Ha APYXECTBOTO OTpa3siBa HOMHUHANHaTa CTOHHOCT Ha
E€MHUTHpaHHUTE aKLHH.

Hepasnpenenenara neuan6a BkioyBa nevyanbara 3a nepyojia U HaTpynaHuTe nevyanbu u
HEMOKPHUTH 3aryOu OT MHUHAJH ['OJIMHH.

3.6 ®urancoBm HacuBH

®HHAHCOBHTE [TACHBH BKJIFOYBAT, NOJYYEHH 3a€MH, TBPrOBCKH U JPYTH 3aABJDKCHHUS .

DHHAHCOBHTE MACHBH CE NMPU3HABAT TOTaBa, KOraTo ChIIECTBYBA JIOTOBOPHO 3abJDKEHHUE
3a [UIAlllaHe Ha MapUYHA CYMH WIM ApPYr (PMHAHCOB aKTHB Ha JIpyro NpeANnpHsTHE WIN
JIOTOBOPHO 3aJIbJKEHHE 3a Pa3MsHa Ha (PMHAHCOBU HHCTPYMEHTH C JPYro MpeanpHsITHE
Npy NOTEHLMANHO HeOMaronpusaTHU ycnoBus. BeHukM pa3xoju, CBbpP3aHH C JMXBH, CE
NpH3HaBaT KaTo GUHAHCOBH pa3xoau B OTyeTa 3a BCEOOXBAaTHHUS J0XO/I.

T'prOBCKHTe 3aABJIKCHHA €€ IIPpU3HABAT NbPBOHAYAJIHO MO HOMHWHAJHA CTOFIHQCT u
BIMOCJICACTBHUC C€ OICHABAT [10 aMOPTH3HpYEMa CTOFIHOCT, HaMaJIcCHa ¢ IUialaHusa 110
YPECXKIAAHEC HA 3aAbJIKCHUCTO.

[Tpu mbpBOHAUATHOTO UM MpH3HABaHE 3a€MUTE ce OTpa3siBaT Mo ClpaBe/UiiBa CTOHHOCT,
HETHO OT pa3XxoJuTe Mo cleikaTa. BcHuYkH pa3xoau mo 3aeMu ce OTpa3sBaT B MOMEHTa
Ha BB3HHKBaHeTOo MM. [locneABallOTO OlleHABaHE Ha 3aeMHTE €€ M3BBPLUBA MO
aMOpTU3UpyeMa CTOHHOCT.

INoscneHnATa KbM (PUHAHCOBUA OTHET HA CTPAHHIH OT 7 A0 13, IPEACTABAABAT HEPA3AEAHA
9ACT OT HETO.



bwarapcka Jlnsunrosa Keia OO/]
QuUHAHCOB OTYET
31 nexempu 2016 r.

3.7 Kpeauten puck

Pucksbt, ue eqHara cTpaHa 1o GUHaHCOBHMS MHCTPYMEHT L€ NPUYMHKA puHAHCOBA 3aryba
Ha [pyrarta CTpaHa KaTo He yclee Aa U3IUIaTH 3aJbJDKEHUETO.

3.8 JInkBHIEH pHCK

PuckbT, 4ye ApYyXeCTBOTO 1€ CpellHe TPYIHOCT MpHM M3MbJIHEHUWE Ha 3aJbJDKCHUS,
CBbP3aHU ¢ QUHAHCOBH MACHBH.

3.9 BanyreH pHck

PuckbT, ye cripaBeanuBara CTOMHOCT MM ObJEUIMTEe NMAapUYHU MOTOLM Ha (PUHAHCOB
MHCTPYMEHT LlI€ BapupaT Nopajy MPOMEHH BbB BaJlyTHHTE KYpPCOBE.

3.10 JInxBeH pHcK

Puckbt, ue crpaBeanuBaTra CTOMHOCT WM ObJEUIMTE MAPUYHU MOTOIM Ha (PUHAHCOB
UHCTPYMEHT 1lle BapUpaT Mopajy IPOMEHH B a3apHUTE JUXBEHH MPOLEHTH

10

IMoscHenusaTa KbM (PHHAHCOBHA OTYET HA CTPAHHLM OT 7 AO 13, IIpEACTaBAABAT Hepa3AeAHA
9aCT OT HEro.



benrapcka Jlusunrosa Keia OO/
(DHWHAHCOB OTYET
31 nexemBpu 2016 r.

4 HHBecTHUMH B aCOUMHPAHH NPeANPHATHS

I[py)KCCTBOTO MpUTCKaBa aKUWH B KanmHTaJla Ha CJICAHUTEC KOMIIAHHH .

Hme Ha acounupanoto npeanpusitie  31.12.2016  yyactue
‘000 B %

bearapcka Xonauaropa Komnanus

ALl

2671 9.01%

31.12.2015 y4actHe

‘000 B %

2663 9.01%

2671 9.01%

2663  9.01%

WuBecTHUMUTE B acoLMHUpaHU MpeanpUATHE ca OLUECHEHH BbB (MHAHCOBHUTE OTUETH Ha
HpyxectBoTo o Meroaa Ha COOCTBEHHS KamUTaJl.

5 Ilapuunu cpeacrtBa

31.12.2016 31.12.2015

‘000 1B ‘000 sB

[TapuuHu cpencTBa B 6aHKOBH CMETKH B JIeBa 3 4
3 4

6 Kaowuraa

KamrtaneT Ha JlpyxectBoTo ce cbeton ot 10 000 6p. napyxecTBeHM [si/a, BCEKH €HH

c¢be cTroiiHocT 40 neBa.

COHCBKBT Ha AKLUHOHECPHUTE Ha I[py)KeCTBOTO € NpCACTAaBCH KaKTO CJIC/ABa.

31.12.2016  31.12.2016 31.12.2015 31.12.2015
Bbpo# % Bpoii %
AsiIoBe AsiJIOBE

S1.Mapkoga 1 0.01 1 0.01
JIn6pa Koucearancu JIT]] 9999 99.99 9999 99.99
10000 100 10000 100

7 Hepa3snpeaeseHna ne4an6a
31.12.2016 31.12.2015
‘000 a8 ‘000 1B
Hepasnpenenena nevan6a ot MUHaJIKM TOAWHA 1898 1898
[Teyan6a/3ary6a 3a nepuoaa 7 14
1905 1912

11

[Noscuennsara kbM (PUHAHCOBHA OTHET HA CTPAHHUIM OT 7 A0 13, mpeacTaBAABAT HepasaeAHa

HaCT OT HEro.



bwirapcka Jluzunrosa Kema OO/]
(DHHAHCOB OTUeT
31 nexemBpu 2016 .

8 Ilacmsm mo oTCcpoucHEH AaHBOH

[TacuBHTE MO OTCPOUEHH JaHBLUM Ca CyMHUTE MO ABJDKAMHTE JaHBLHM BBPXY A0X0Ja 3a
OBAeIM NepuoaH BBB Bpb3Ka ¢ oblaraeMure BpeMeHHH pa3nuKHy. [Ipuiarana e aanpuHa
craBka 3a 2016r. - 10% (2015 - 10%). [TacuBuTe NO OTCpOUEHH JaHBLIM Morar Aa 6baar

NpeACTaBEHH KaTo:

31.12.2016  31.12.2016  31.12.2015  31.12.2015
ba3ucna  Jlanbuen basncna  Jlanbuen
cyMa edekTt % cyma edekTt %
‘000 a8 ‘000 1B ‘000 a8 ‘000 nB
JlaHBYHH BpEMEHHHU pa3IuKu
BBb3HUKHAJM B pe3yNTaT Ha 1485 148 1477 147
npusiaraHe Ha MeToJa Ha
coOCTBEHHs! KanuTas ( 3a OLEHKa
Ha MTHBECTHLMH B aCOLMHpPaHH
_TIPEANPUATHS )
OTcpoyeHH JaHBLYHH NACHBH 1485 148 1477 147

9 Pa3xoAum 3a AaR'BTIH

OuakBaHuTe pa3sxoaM 3a NaHbLM, Oa3MpaHH Ha ePeKTHBHATA JJaHbYHA CTAaBKa B pasMmep
Ha 10 % 3a 2015 r. (2014 r.: 10%) 1 neHCTBUTENHO NPU3HATUTE JAHBUHHUTE Pa3XOJH B
Ortueta 3a NpUX0OJH U pa3xou Morar Aa 6bJlaT paBHEHH KaKTo Clle/iBa:

31.12.2016 31.12.2015
‘000 aB ‘000 nB
@PuHaHCOB pe3yTaT 3a nepuo/ia rnpeau 8 15
JaHbLU
Jlanbuna cTaBka 10 % 10 %
OuyakBaH pa3xo/l 3a JaHbK 1) 1)
basucHa Hanbuen basucha JlaHb4eH
cyma edexr cyma edexT
% %
YBEJIMYEHUA
Bpemennu paznuxu
3ary0ba OT MHBECTHULIMU B aCOLMMPAHH - - - -
npeANpPUsITHSI
OBIIIO . - _ -
12

INoscHeHNATa KbM (PHHAHCOBHSA OTYET HA CTPAHHIIM OT 7 AO 13, IPEACTABAABAT HEPA3ACAHA

9aCT OT HETO.



benrapcka Jlnzunrora Kema OO/]
DUHAHCOB OTYET
31 nexempu 2016 .

HAMAJIEHUA

Bpemennu paznurxu

3aryba 3a npucnajaHe OT MUHAIH M'OJUHH - - - -

Ileyan6a oT MHBECTHLIMM B aCOLIMMpPAHU (8) ) ) -
_MpeANPHATHUS

OBIIO @®) @) (C)] -

OUHAHCOB Pe3YJTAT ClIE]l JAHBYHO - 11

npeobpa3yBaHe

JlanbpyHa craBka 10% 10%

Texym pa3xoj 3a JaHbK - (1)

OTcpoueH nanb4eH pasxoa(npuxoa), B

pe3yJTar oT:

-Bb3HHKBaHE WJIK 00paTHO NPOABJICHHE HA - -

JAHBYHU BPEMEHHH Pa3IMKH

JeficTBHTE/eH pa3xol (MPHXo0a) 3a

JAHBK, HETHO 1) 1)

10 Cp6mTEA, HACTHIUAH CAEA AATATA HA OaraHCa

3a nepuoja ciies AaraTta, KbM KOSTO € ChCTaBeH (PMHAHCOBHAT OTYET, JO JaTara Ha
nyOIMKYBAaHETO MY HE Ca HACTHIWIM BaXHH W/WIM 3HAYMTEIHH 3a JEHHOCTTAa Ha
NPeNpUATHETO HEKOPUTHpAILK CHOUTHUS, HEONOBECTABAHETO HA KOMTO OH NOBJHAIO 3a

BAPHOTO U YECTHO MNpEACTABAHE HA (I)I/IHaHCOBI/ITe OTYCTH.
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T'OJIMIIEH TOKJIAJA 3A TEMHOCTTA HA
+BBJITAPCKA JIN3UHTOBA KBIIIA” OO
3A 2016 r.

"bearapcka Jluzunrosa Kpma" OOJl €  napyxecTBO ¢ OrpaHuyeHa OTTOBOPHOCT
peructpupado B Codus. Cenanumero Ha apyxectBo € B Penybnuka boearapus, rpal
Codus, Obumna “Obopuuie”, aapechT Ha ymnpaeieHue e rp. Codus, OOmuHa
“Ob6opuuie”, ya. “Bemnko TepHoBo” No 28, er. 4. OCHOBHOTO MACTO Ha JEHHOCT Ha
“bearapcka Jinzunrosa Kema" OOJ e rp.Codus, O6muna “Usrpes”, yn. “Hezabpaska”
No 25, er. 1.

Tenedonu : 971 23 91; 971 23 92; dakc : 971 46 83

[IpeameTsT Ha JEHHOCT Ha APY>KECTBOTO € JIM3UHIOBa AEHHOCT.

JpyxecTBOTO € yupeaeHo Oe3 onpeesieH Cpok.
HpyxecTBOTO ce npeacrapispa OT [IspBan MunaHoB - ynpaBuren.

3anucaHUAT KanuTan Ha ApyxecTBoTo € B pasmep Ha 400 000 /yetupucroTuH xunsau /
nesa, pasnpezeneH B 10 000 /necetr xunaau/ 6pos ApYKECTBEHH Asiia, BCEKU €MH ChC

croitHoct 40 /ueTupuaecet/ nesa.

JlsinoBete Ha PYXKeCTBOTO ca pasmnpe/ie/ieHd KakTo Clie/iBa:

Bpoii %

Asi0Be
JInopa Koncbarancn JIT 9999 99.99
$Ina MapkoBa 1 0.01
10000 100

QunaHcoBuTe OT4YeTH Ha JIpyXecTBOTO c¢a M3rOTBEHM B CBHOTBETCTBHE C
MexaynapoaHure cderoBognu craHgaptud (MCC), paspaboreHu M myOGiIMKyBaHU OT
CoBerta 32 MexayHapoauu cuetoBoaHu ctanaaptd (CMCC), aefictBawmu 3a 2016 roavHa
v npuety oT EBponelickaTta KoMucwusl.

Mexa1yHapOAHUTE CYETOBOJHH CTAHAAPTH BKIIIOYBAT :

a) Mex/lyHapo/IHH CYETOBO/IHH CTaHIapTH

6) MexayHapoaHU CTaHJapTH 32 GUHAHCOBO OTYUTAHE U

B) ThJKyBaHUATA 32 TAXHOTO NpHJIaraHe



(DUHAHCOBHUAT OTYET € W3TOTBEH [P Clia3BAHE Ha MPHUHHLUMIIA HA UCTOpHUYCCKATA LCHA,
MOIIH(I)HHHpaH B OMPEOCIICHH ClTy4YaH € NMpeolCHKaTa Ha HAKOW aKTUBH H MaCHBH. basnte
3a OLCHKaTra ca OIIOBCCTCHH HOIIp06H0 B CHYCTOBOJHATA MOJHTHKA KBM (I)HHaHCOBHH
OTUCT.

I. ®HHAHCOBO CHCTOSIHHE H Pe3yJITATH OT JEHHOCTTA HA JPYXKECTBOTO

A. Pa3xoan Ha apyxKecTBOTO

ITpe3 oTueTHata 2016 r. B IpyKeCTBOTO Ca M3BbPLUCHH Pa3Xo[u 3a JEHHOCTTa B pa3mep
Ha HyJ1a JeBa.

b. ®rranCcOB pe3yATaT HA APYIKECTBOTO

B npyxectBoto mnpe3 2016 r. e HanuLe MoJoXKUTeIeH QUHAHCOB pe3ysTaT, KOWTO € B
pa3mep Ha 8 xXuJl. JB., Ipely JaHBYHO obJaraHe

3a cpaBHEHHME MOCOYBaMe, uYe Mpe3 NpeaxojHara roAvHa (UHAHCOBUAT pe3yiTaT Ha
JpYXeCTBOTO € neyanba B pasmMep Ha 15 XHJL.J1B. npeay JaHbpuHO obJiaraHe.

B. Ilpuxoau Ha Apy:KecTBOTO

[Tpe3 2016 r. apy»ecTBOTO € peannu3upaso MPUXOAU B pasMep Ha 8§ XHUILJIB, KOMTO ca B
pe3ynTaT Ha MpeoLeHKa Ha (MHAHCOBH aKTHBH.

I'. AKTHBH Ha ApPYeCTBOTO

Abarorpaliiute / HeTeKyIIH / AaKTHBH HA JAPY»KeCTBOTO BB3JIH3aT Ha 2 671 xma.
JeBa M 3aeMatr 99.89% OT BCHUKM aKTUBU Ha APYXKECTBOTO U ca CTPYKTYPHUPaHU KAaKTO
crensa :

e HHBecTHLHH B aCOLMHPAHH NpeanpuaTHsa — 2 671 Xui.nB.

KpaTkorpaiinnTe akTuBH 3aemat 1501 oT 0.11 % u npeacTaBiasBat napuyHu CpeacTBa B
pasMep Ha 3 XWI.JB.

J. IlacuBu HaA ApYKeCTBOTO
CoOCTBeHHSIT KamuTAaJ1 Ha ApyxecTBoTo KbM 31.12.2016 1. € B pasmep Ha 2 526 xu.

neBa uiu 94.46 % ot ob1ata cyMa Ha MacHBUTE Ha JAPYKECTBOTO U € pasnpelesieH KaKTo
cielBa:



OcHoBeH kanutag — 400 xuj.jaB.

PesepBu — 221 xun.ns.

Hepasnpeaenena neuasnba ot npeaxoann nepuoan — 1 898 xun. 8.
Tekywma neyanba — 7 xui1.JB.

JbArocpoyHuTe MACHBU HA JIPYKECTBOTO Bb3NM3aT Ha 148 xui. nB. (5.54 % ot obumara
CyMa Ha [TaCUBMTE) U NMPeACTaBIsBAT OTCPOUEHH JaHBLH.

II. Baxxnn cbOMTHA, HACTBIMIH CJed AATaTa, KbM KOSITO € CbCTABEH INOJAHIIHHAT
¢duHaHCOB OTUYET.

3a nepuoaa cCjien nartata, KbM KOATO € CbCTaBCH q)HHaHCOBH}IT OTUCT, N0 Aarara Ha
HY6HHK}’B3HCTO MY HC ca HAcCTBIIMJIW BaXHH W/WIH 3HAYUTEIHH 34 JCHHOCTTa Ha
APYXKECCTBOTO HCKOpHUTHpallH C’BGHTH}I, HEOIMOBECTABAHETO Ha KOWTO OW MOBIMSIO 3a
BAPHOTO W YECTHO MNMPEIACTABAHE Ha (bPIHaHCOBPITC OTHCTH.

II1. IlpeaBH:kIaHO PA3BHTHE HA JPYKECTBOTO

Hp}’)l(CCTBOTO me HacoyBa BHHMAaHHUETO CH KbM TbBPCECHC Ha HOBH KIHCHTH 34
pastInpsABAHE HaA JEHHOCTTA CH.

IV. JleiictBusa B 00.1acTTa Ha HAYy4YHO-H3CJIEIOBATE/ICKATA H Pa3BoiiHAaTa AefiHOCT
JpyXeCcTBOTO HEe H3BbpHIBAa COOCTBEHA M3CJIEAOBaTEICKa W WHOBALMOHHA JEHHOCT,

KakTo M TpaHchep Ha uHoBauuu. Ilpe3 Tekymara roavHa CbIO HAMa IMOTPEOHOCT
JpYKECTBOTO Ja 3a/i€JIsl CPEJICTBA 3a HAYUHH HU3CNeABaHHA U pa3paboTKH.

V. Uudopmanus no 4n.187x ot Thprosekus 3aKoH

Ipe3 2016 r. apykecTBOTO He € MPUAOOUBAIO WK NPEXBBPIISIIO COOCTBEHH ASJIOBE.
KbMm 31.12.2016 r. apykecTBOTO He NPUTEkKABA COOCTBEHH ASAIOBE



VI. Hudopmanns no 4ia. 247 ot TsproBckus 3aKkou

1. Bb3narpaxkaeHusi, mnoJydyeHH oO0umo mnpe3 2016 r. or ynpaBuTeas Ha
APY>KeCTBOTO.

IMpe3 2016 r. Ha ynpaBuTeNs Ha JPYXKECTBOTO HE Ca U3IJIAlllaHU Bh3HATPaXKICHHUA.

2.YYACTHE HA YIPABUTEJISA HA JAPYXECTBOTO B THPI'OBCKH
APYKECTBA KATO HEOI'PAHHYEHO OTI'OBOPHH CBHAPYKHMUIIN,
NMPUTEXKABAHETO HA IIOBEYE OT 25 HA CTO OT KAIIMTAJIA HA
APYT'O JPYXECTBO, KAKTO U YYACTUETO UM B YIIPABJIEHHUETO
HA JPYTH JAPYXECTBA WJIH KOOIIEPAIIMM KATO IPOKYPHUCTH,
YIIPABUTEJIA WX YJIEHOBE HA CHBETH:

ITvpean Heanoe Munaroe - HAMA OGHHU

3.JoroBopu no 41.2406 ot THbproeckus 3aKkoH, ckiao4ueHu npes 2016r.

ITpe3 2016 rox. He ca ckiouBaHu 10roBopH no Wi.2406 oT ThproBckus 3aKoH.

4. IInanupana cromaHcka mnoJHTHKAa mnpe3 2017r., oyakBaHH HHBECTHUHH,
Pa3sBHTHe Ha MEPCOHAJIA, 0YAKBaH J0XO0A OT HHBECTHIHH M pa3sBHUTHe Ha
JAPYKECTBOTO, KAKTO H MNPEACTOSIIH C/eJKH OT ChbLIeCTBEHO 3HAYEeHHEe 32
AeHHOCTTA Ha APYKeCTBOTO.

IIpes cneasamata rojavHa pPBKOBOACTBOTO HA JAPYXKECTBOTO IMe Npearnpueme
HEOOXOMMUTE JeHCTBMS 33 HaMUpaHe Ha W3TOYHMIM Ha NPUXOAM 3a ,, bbiarapcka
Jlnzunrosa Kpma”OO0/]]

VII. Hannune Ha KJIOHOBe HA APY:KeCTBOTO
Kbm 31.12.2016 roa. apyxecTBOTO HSIMa OTKPUTH KJIOHOBE.

VIII. M3n013BaHH OT JAPyKecTBOTO GHHAHCOBH HHCTPYMEHTH

@QUHaHCOBUTE HHCTPYMEHTH, KOUTO APYXECTBOTO M3MOJ3Ba NpPEACTaBIABAT (PUHAHCOBH
NacHBH.

Haii-axknata ocoGeHocT Ha (HUHAHCOBHTE HHCTPYMEHTH € TeXHHAT JOrOBOPEH
XapakTep.

B3emaHus U 3aABDKEHHUS] CbC 3aKOHOB XapakTep, KAKBUTO ca HanpUMep JAHBYHHUTE, CE
M3KJIFOUBAT OT 00XxBaTa Ha (UHAHCOBUTE HHCTPYMEHTH.

OnogecTaBaHeTO Ha MHGOpMaLKA 3a (PUHAHCOBHTE HHCTPYMEHTHU U 3a CBbP3aHHUTE C TAX
PHCKOBE € BaXKHO 3a MOTpeOUTeIUTe Ha HHPOpMALUA OT GUHAHCOBUTE OTUETH.



DOHHAHCOBHAT PHCK (HECUT'YPHOCT) MpPEJCTaBIABa Bb3MOXKHU KoyiebaHHs B CTOHHOCTTA
Ha (PUHAHCOBUTE WHCTPYMEHTH, MapUYHUTE MOTOLM WIM BbB (MHAHCOBHUA DeE3yNTar,
JbJKAIIM Ce Ha BBHIIHH (B MO-ToJIisIMa CTENEH) U BETPELIHH (aKTopH.

@DuHAHCOBUAT PUCK OMBa YETHPH OCHOBHH BUJA:

1.

I{eHOBH pHCK, B T.4.
a) BalyTeH PHUCK, NMpEACTaBIABaIl Bb3MOXHHM KojiebaHMA B CTOMHOCTTA Ha
(MHAHCOBUTE MHCTPYMEHTH B pe3yJITaT Ha MPOMEHH BbB BaJyTHUTE KypCOBE;

0) JNHMXBEH PHUCK, MPH KOWTO cToiHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTH
MOXE J]a C€ NPOMEHHU B PE3YJITAaT Ha POMEHH B JIMXBEHUTE MPOLIEHTH, KaKTO
€ HanpuMep Npu obaurauuu ¢ UKCUpaH JMXBEH MPOLICHT;

B) MasapeH pHUCK, NpH KOHTO ce MpoMeHs CTOHHOCTTa Ha ()MHAHCOBUSA
WHCTPYMEHT B pe3yJ/ITaT Ha IPOMEHU B Na3apHUTE LIEHH Ha LICHHUTE KHHXa.

Kpenuren pHck, npu KOHTO Moxe Ja ce peanusupa 3aryba nopau
HEM3MbJIHEHWE Ha 3aAB/DKEHMATAa Ha eJHa OT CTpaHWTe, HanpuMep IpH
HEIIOracsABaHe OT CTPaHa Ha JJIbKHULIMTE Ha MPEJOCTABCHH 3aEMHU.

JIMKBH/IEH PHCK, KOMTO C€ CBBp3Ba C TPYAHOCTH NpH HabaBsiHE HA MAapHUYHH
CPEACTBAa 3a M3IIBJIHEHHE HA AHIAXHUMEHTHUTE M0 (DPUHAHCOBHUSA HWHCTPYMEHT,
HallpiMEp HEBB3MOXHOCT 3a HabaBsHe Ha T[IApUYHH  CpEIACTBA  OT
KpeAMTOMOyyaTesl 3a MOoraciBaHe Ha MJIABHMLA M M3IUIallaHe Ha JIMXBU 110
MOJTYYEH 3aEM.

PHck Ha NapHYHHA IOTOK, MpCACTaBIABaLLL KoJicOaHHs B pasMepa Ha 6’BILCIIII/ITC
MNapyu4HH NMOTOLH, CBBbp3aHH C JaJACH q)HHaHCOB HHCTPYMCHT.




