JOKTAT HA HE3ABHCHMHA OJHTOP
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Axunonepume na

w3IATOPA DHHAKOPIT” AT
ep. Cmapa 3azopa

Hue uzebpuiuixse ooum Ha RPUIONCEHUA KONCOTUOUPAN 200UMEH (UHANICOE omyem nd
L 3AFOPA OHHAKOPI Al 2p. Cmapa 3azopa (T pynama), 6Krioueany KOHCOANOUPAN om4en
3a (hunancosomo cwvemonnue kv 31 dexemspu 2010 2oduna xoncoiudupan omiem 3a
geeolyeamuua  00x00, KOHCOAMAUPAH omuem 30 NpoMEHume 6 CoOCMmGeNUs Kaniman,
KOHCOTUOUPAH OMYem 3 RAPUMHUME NOMOYU 30 200UHAMd, 3A6HLPUMGANIA Ha Masi damd,
kaxmo u oGoBeHOmo GNOGECHIABANE HA CHIECMEEHNINE CHEMOGOONN NOJUMUIN 1 Opyzume
HOACHUMETH U NPUIONCEHUA.

Omzo6opHOCH HA PHROGOOCMIBOMO 34 (DUHAHCOBUA OMYem

Omeosoprocmma  3a  uz2omesnemo u  OOCIMOBEPHOMO  NPeOCMasine  Hd  MO3u
roHcouOupan  unancos omuem & cwomeemcmeue c Mesxcoynapoduume cmandapmu sda
(purancoso omuumane ce Hocu om PLEOSOOCHGOMO HA OPYICECHEOmO. Tazu omzosopHocn
grRUIONGE: paspadomeaie, GHeOPAGaHE U HOOOBPACAHE HA CUCMEMA 30 6bMPENER KOHMPO.L.
CABPIANA € UFZOMEBANEMO U JOCHIOBEPHOMO NPEOCMABANE HA PUHAHCOBH OMYEMY, KOWMO o
HE CHOBPIHCAM CHUECIBEH HEMOYNOCIY, OMKIOHEHUA I HECLOMEEMCIMEUA, HEIABUCUNO dalu
nie ce OvANCam Ha UIMAMA Wi na 2pewrka; nodfiop 1 NPUI0NCEHIE H HOAXGORIN CHemosaoil
ROAMIMUKY U1 U320MBANE Ha NPUBIUGUMEIHE CHEMOBO0HI OYeNKY, KOWMO 0a cd PasyMHy npi
KORKpentHiime odcmosameicmed.,

Omezosoprocm Ha oOumopa

Hawiama omzosoprocm ce caexcoa 00 u3pasisane Ha OOUMOPCKO MHEHUE GupXy mosl
KOHCOAUOUPAn 200uMen (DUHAHCO8 Omyem, OCHOBABAWD Ce HA UICHPUCHIA on HAC ooun.
Hawwam odum Oe npoeeden 8 Cbomeemcmane ¢ NPOGECUONEIHMME  USUCKEANUA  Ha
Mexcoynapodnume odumopcku  cmawdapmu.  Teau cmandapmu  narazam chazsane  nid
CMUMHUME UIUCKBANUS, Kaxmo U odumbm da fwde nianupan U nposeden mard, ve nue da ce
Viieoum 6 pazymna cmened Ha CUZVPHOCM OOKOAKO  (DUHGHCOBUAM OmMHYem e Cwippiicd
CHUCCMBEHI HEMOYHOCIU, OMKIOHEHUA U HECHOMBEMTIMEUA,

Odumbvm  GRIOYEd UINBAHEHNEMO NG RPoyedypu ¢ el nolywasane Ha ooumoperu
JOKRAIAMETCMEG OMHOCHO CYMUME 1{ ONOBECTAGAHUAMA, NPEOCMAGEHN 6 200WHUA PUNANCOE
omuem. Hzdpanme npoyedypu 3deucAm om Npeyenxama Hna oouwmopa, SRIGUUMETHO
OleHKama Ha PUCKOGEME OM ChIfecBent HEMOYNHOCTY, OMKIOHERUA 1 HECTOMBEMCMEUH 616
hunancosus omvem, Hezagucumo OGIN me ce JBANCAM HA uIMAMa URN Td ZPeuird. Ipu
U3ELPUIBAHEMO HA ME3N OYEHKN NG PUCKG 0O0umMOpumM 63eMd RO EHUMAHUE cucmenama sa
GLMPELien KOHMPOA, CELP3ANA ¢ UI20MEAHEMO U JOCTOGEPHOMO NPEOCMABANE HA 200U
(hunaicos omyem om cmpaya na npeonpuAMueno, 3a da paspadomit OOUMOPCKL HPOYEOYP,
KOWMO Ca HOOX00RU NP Me3u o0cmoAmeIcmsd, 1o He ¢ Yen UIPAIRGANE Ha MICHUE OMHOCHO
edhexmuenocmma wa cucniemamd\ 3a gwmpewen Konmponr. Qoumsm cbijo Maka eRuoYea
OUENKA HA VMECMHOCMNG Ha MNIGeaHUmme cHeMOEOoHU NOTUMUKY U pasyMHocnund iid
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J'?p!l'ﬁ;‘fIBHHEE.-THIJ'ME CYEMoaoonu OUEHKY, Hanpagelll om pi:f{ﬂﬂﬂf}CTﬂﬁﬂﬂlﬂ. RKarkmo N Oferrd nia

yATOCmHOMO Npedcmasaie 66 unancosus omyem. Cyumane, ve UIGLPWEHUIM O HAC 00U
npedocmaes docmamvyna 1 nooxodswa 6a3a 3a UFPAIEHOMO O HAC DOUMOPCKO MHEHUE.

Muenue

Ho Hawte Muenye vocoaudupanus QURGHCOE omMyem nPedcmass O0CMOBEPHO, 6b6 BCUYKH
chujecmeeny acnexmu gunancosomo cvemonnue na Ipynama xom 31 Jexevepu 2010 zoouna,

KAKMO W 3a nezoume (unarcosu pesyamamu om Oefmocmma i 3a napuynume nomoyu 3d
codunama, 3aebpuisauia mozaga, 6 cromgemcmeue ¢ Medcoyrapodnume cmanoapi 3d

33 oem 3arona 30

(hunancoso omymane.
HJowiad ewpxy Opyzu npasHi u pezyiamopril UINCKeaHUA
Hue cuumante, we npedcmasenusim Hit KOHCOTUOUpan 200uwen 00Kaad a deinocnmma Ha
Ha  ocHosanle ;/

H32OMecH
CHEMOBOOCIMEOMO, ChHOMBEMCMEd Ha h‘ﬂﬁﬁ'ﬂ,’fu(}upﬂ”ﬂﬂ My Ej{JHHﬂH{.; GUA OWMYENT 3a Chifama

dpyocecmsomo  npez 2010 zoduna,

200uHa .

Cmapa 3azopa, 08 ®espyapu 2011 zoduna

Pezucmpupan ooumop:
Amanac Juanoe

Horgan wa nesdatichiMus adunop

W 3AFOPA DHHAKOPIT" AL



“34rOPA ®HHAKOPIT* AN

Konconnoupan punancos omyem
30 200UMIHUA REPUOD

rkom 31 dexemepu 2010 zoouna



“FATOPA QHITAKOPT AL
KoHcoandupan (uraHeos OMYen 3a 2OOMRHIR Hepiod ki 31 dexenapn 20010

KDHE(IJHU.I.H]}IIH OTYET 38 BeendXBATHHA J0X00

3a romnonua nepiod kb 3 1 aekemapu 2010 roousa

B xuindu feaa Bea. 2010 2009
MNpuxoan
KosucHoHHN 2 a4 -
Hetnu npuxoau (pa3sxonu) oT CHENKH Che CODCTBEHH UEHHH | (20) -
KEIHA
[puxoIn 0T DHBHOEHTH 6 -
[Mpixoan ot auxan 48 -
Mpyru npuxoau (11 -
Obume npuxoaH 82 &
Hernn npuxoan{passoln) 0T IpOMAHE HA BATYTHH KypooBe 3 129 "
TIpHXOAH MUHYC PA3IX00N 0T NPOMAHA HA BAT.KYPCOBE 211 £
Pasxoan
Janaari 1 OCHTYPOBKH HA HASTH NMUA 4 (79 -
Ohue KOHCYMATHEH 5 (12) -
KonmyHrEam {4) -
Mopapeika Ha cofmyep {9 -
AMOPTH3ALHK (10 -
Ipy i pazxon ] (71 -
O0wo pasxoimn (121) -
Teuanba npenn naHbLLIl 90 =
Pa3xoam 3a JaHbim 7 (N £
Ileuanfia cnca JaHnLuUN 89 -
Hetna neuanda 3a nepuoan 89 -

OrueTsT 3a peeolxsaTHHA JOXOA CJ€ABA 0 CE PAIFAEKIA 3ACOHO C NMOACHHTENHWTE CBEACHHA KBM HETO,
NpeCTABABAILT HePA3ACTHA YACT OT (JMHANCOBIA OTYET NPEACTABEH HA CTPaHnLK o1 5 1o 12,
i

ChoTapimet:
/ CunpuirBagiuesa # Tnanen cueroponnTen !

(+5 henpyvapn 2011 roand
rp. Crapa Jaropa
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“IAFOPA @HIAKOPHT A0
Koncomudupar dhinances ourven 30 200UHEA Repuod Kear 31 dewexapu 2000

Hﬂl[ﬂﬂ.‘l!l}lilpﬂH OTHET 33 ltllllllilHI:DBﬂTﬂ CLCTOAHHE

keM 31 gexemepi 2010 roausa

B xmmmdn aeea Ben. 2010 2009
AKTHBH

[lapuvHn HANUHHOCTH I 2062 =
TTapHuHl HAMHYHOCTH HA KNHEHTH I 49 =
(DHHAHCOBH AKTHBH, NLWAHH 34 ThpryBaHe 12 397 &
Baenmanus 13 3l .
ODbWo TeKYIWH AKTHBH 2739 -
HuoTn, Mamnuy, chopbhkernd 1 ofopynsane 8 9 -
PermyTanna (232) -
MHBECTHIINN B KANHTATORH LIEHHH KHITAA 10 10 -
00110 HETEKY LK AKTHER (213) -
Q6o akTHBNY 2526 -

[Macuen o KanuTan

JambUKEHNA;
Kauentn 17 49 5
Tlpyra 17 7 :
Of10 TEKYILH NACHENR 56 T

HeTerywn 3aae#eHHA
HeTekyin 3ambn#eHmsn 27 -
Ofwmo HeTEKYIUH 33 bLKEHNA 27 -

Kanwtan u pesepsin

PericTpipas KanuTan 15 1 000 =
Pesepan 16 1356 -
Hatpynana newanba’(zarvia) 87 -
Q6o KanuTaa # pesepe 2 443 -
Q60 KanuTal 1 NacHBH 2526 -

'D‘T"I_ET'I:T i li]'I!HﬂHCDEDT'U CRCTOAHHUE CAENBA 1A C& PAIrNewIa 3ae0HO ¢ NOACHHTENHHTE CEEMeHHA KM HETO,
NMpeqcTasnfsalili HEPpa3neHa HacT oT I!II-!HEIHCDBHH OTHET MpeacTascH Ha CTPAHNMLIA OT 3 1o 12,

IHpERTOPHTE .

03 Denpyapn 2011 rognusa
rp. Crapa 3aropa

L] i
Janepiu: M Prropomumen: | {/ /L ’:L (_/
i i i
i Acranac Quanos / | / Mm]tm/MmmeB R apsanuTeneH arpesTop
/

PHLEos0IHTET:
{Manmen aprop — Hamsnmareaen Tupertop
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“HATOPA @RHAKOPT A0
Konconudupan ginnascaos amuen sa ot nepuog suu 31 dexearapn 2040

EUI-II:I‘.'IJIII,'J.HPHH OTHET 38 NMAPHUMHHTE NOTOUH

3a roauwHrA nepiom keM 31 gexemspu 2010 roanna
B xumdu nesa Ben. 2010 2009

Crneuuaaninpana HHBeCTHIHOHAA JgiiHoCT
CofcTReHA HHBECTHIINOHHA JeliHOCT

TlapHaHI NOTONM , CRBLPIAHN ¢ TEKYIIH (HHSHCORH AKTHEY 110 -
JIMXBH M KOMHCHOHHH &1 5
[TapHuHK NOTOLH, CEBP3AHN © BRIYTHH KYPCOBH PAITTHEN 126 #
Hemuu napuyunu nomoijt om colcmeena uneecmunionia 297 -
defiroc

BhinoskeHa MHBECTHUHOHHA AeiinocT

[Tap el MOTOLH, CELPIAHH ¢ NAPHYHH CPENCTEA HA KITHEHTH 4] -
Hemun napuyni nomoyn Om LaN0XRCEHd UNECCMINOHHA 6 -
detinoc

Ofitgo HEMNN RAPINNY ROMONN OM CREYUMININPANT 03 -

UHSECHINIIONNA detinocm
Hecnmeunaaninpana HHBECTHIHOHNA HefiHoeT

[TapHIHH MOTOUM , CEBPIAHE ¢ TBPTOBCKH KOHTPareHTH {6) -
[TapiHms TOTOLH , CBBP3IAHA ¢ TPYIOBH Fh3IHATPAKISHIA (81) -
JIpyril NapHYHH NOTOLM OT HeCTIELHATHIHPaHA 150 =
HHBECTHIHOHHA AeftHoeT

Hemuit napuisit BOmoyle om Hecheyiaiuanpana i3 -

HNGECHNYHORHG delinocm

MuHAHCOBA OefiHOCT

Tlapisu noTown ot Guxakcosa nefiHocT (250) -
Hemuu napuwiu nromoin om gunancosa deiinocm (230 .
H3menenus Ha NapHYHITE CPENCTRA NMPe3 NEPHOLA 116 o
[lapu4un cpeacTBa B HAYATOTO HA NEPII0IA 1995 -
[Tapu4Hi CPeacTRA B KPAA HA NEpHOAA 211 -

OTueThT 33 NAPH4HHA TOTOK CNEABA 0@ ¢e DATMEKIa 3AeAHO C TIOACHHTENHHTE CREACHMA KbM HETO,
NpeACTABNMBALLE HepA3nelHa YacT OT HHHANCORNA OTUET NPEACTAREH Ha CTPaHuLE 0T 5 10 12,

ChoTapuTen:
[ Cunsl

03 deeppyapn 2011 roanua

rp. Crapa 3aropa HICHR — [naseH cueTORoINTE

|I f [
Prroramirren: ."I l J-' L"'ﬂ Lffl
! Mimpio Munes — Ham

Jasepin: -
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“FANOPA QHHAKOPTT A1

TofcHHTEIHN CEBEIEHHA KhM KOHCOANIHPAHRA qJHIIEIIEDBIIH OTHET 34

roauHaTa npuToasaua #a 31 gekemepu 2010

(a)

(B)

(B)

(r)

(1)

TMpaseH cTATYT H NPEIMET Ha ACiiHOCT

“3ATOPA GUHAKOPIT AJl e akunoHepHo Apy&ecTBO, PErHCTpHpado 8 CTApo3aropcki OKPRKSH ChI N0
dmpmeno neno Ne 1553 or 1998 r. JpysecTBOTO € Y4peleHO Npe3 ChlUATA FOAHHA. JpysecTsoTo €
MHBECTHUMOHEH NOCpenHuE ¢ pewerne Ne PI-03-0166 / 26.06.2006 roaHa va KOH.

Cenamumeto na “3AIOPA GHUHAKOPIT' AJl e: rp. CTapa 3aropa, U aapec Ha ynpasnemue - buarapua,
Crapa 3aropa, ya. “Xpuero Bores” No.117, ten, (042) 63 01 53 daxe: (042) 2 34 43 JIpyecTB0TO M3
PAIKPHTH W PErHCTPHPAHN KIOH B rpad Xackoso i oduc B rp, CeuneHrpal. EASKTPOHHUAT GAPLC € KakTO
cneasa: www.zf.bg.com

JpyIKECTROTO € C eNHOCTENEHHA CHCTEMA HA YTIPABISHHE H HAMA KNOHOBE B 4y#OUHa,

Jlpys#KecTBOTO ce mpencranndsa 3aenMo oT Msnbamutennns mipektop Munuo Tlenes Mumen n [lannen
Pymenon lapros.

MpenMeThT Ha AGAHOCT HA IPYAECTBOTO € CHENKH C LEHHM KHITKA 33 CODCTBEHA WM 34 YyWid CMETKA Ha
TeputopuaTa wa PenyGnanka Bwarapus B 9ykOuHE, NMOCPEAHHMECTBO 33 CRIIOUBAHE Ha TaRHBA CIEMKH,
NOeMaHe Ha eMMCHH HA LEHHM KHIOKA, YIPABISHHE HA HHIAMBMAYATHH noprdeilin oT uenn KHIKA 1Wiam
napH, ¢ MIETIOYEHNE Ha TOPTdeiind HA HHBECTHUMOHHH APYMECTBA H NMENCHOHHW (oNIoRe, Anpane Ha
UEHHH  KHWAR M HA TApH Ma  KIMEHTH B JeNo3HTapHA MHCTHTYLHA /noneudntencea aelinoct/,
HIBECTHLHOHHN KOHCYITALHH OTHOCHO LEHHW KHIDKE, KOHCYITALHH M aHATH3H Ha OpyRecTEa OTHOCHO
dunancupane Ha IeifHOCTTA UM, KANMTANOBATA MM CTPYKTYPA, MPOMHULICHATE CTPATErHA W CHBPIANNTE C
TOBA BBOPOCH, KAKTO H KOHCYATAUMH M YCAYTH OTHOCHO npeobpasypaHe Ha ApymecTsa W CHENKH €
NpHNoGHBAHE Ha DPEANPHATHA, WITOTBSHE HA NPOCMERTH 33 MyOAHYHO NPEANATAHE HA LEHHW KHILKA,
NpencTaBHTENCTRO HA NPHTEKATENHTE Ha LEHHH KHHMA Opel eMHTEHTA Ha UCHHH KHIGKA 11 Ha o
chOPAHHA HA MPHTEAATENHTE HA LEHHN KHWKA, NpefocTasane Ha HeDAHKOBH 3aCMU 33 NOKYNKA Ha HeHHH
KHH®A W 33eMaie Ha LCHHN KHIDKA MPH YCI0BMA M pel, onpenenens ¢ Hapenfa, ThProBuA Ha Heoduualen
nazap Ha LEHAN KHIAE, CAeKH ¢ TYKISCTPAIHN CPENCTEa 38 ManEHe.

,L[P}'H{EETBUTG £ PErHCTRHPAHD € HEOrPAHNHEH CPOK Ha JeficTBHE.

ChLOTBETCTBHE

HacTosumsaT KoHCOTHARPaH GHHAHCOR OTUET € WITOTBEH B CHOTBETCTBUE ¢ MemayHapoIniTe CTAH1APTH 38
dmHancosi otgetd (MCHO).

bala 3a HIrOTBAHE

buiancosUAT OTUET & HITOTBEH R Mehd, 3aKpBrOeHH oo suidna. Kato Oaza 2a W3roTRane ¢ H3N0A3BAHA
HCTOPHYECKA [EHA, C H3KNIOYEHHE HA TEKYLINTE HHBECTHLHN B LEHHH KHH®A, OTHNTAHN N0 chnpaseiinsd

- CTOHIHOCT.

,[L]’J_‘g.-KEETBGTO OChLIIECTRARL CHOATA NefHOCT npH cna3bBaHe Ha ﬁTJl]‘ﬂpCKDTD FAKOHOAATEICTED W MATOTEA
TOAHWHATE CH q}HHﬂ.HCDBH OTYETH chrnacHo HauuoHanHoTo CUETOROHD 3AK0OHOIATEICTRO.

JeficTeaio NpednpHaTHE
ToawwsuaT GHHAHCOB OTYET € WITOTBEH HA MPHHUWNA Ha neficTsaulo TMpEANpHATHE. Ha Da3d TERYLIO
HAMHCAARARE TIPH COA3BAHE NPHETATa CYETOROIHA MONHTHES, HEMPOMEHEHA NPET e OTHETEH NEPHOL

CpasHUTE/IHH TaHHNA

B cayuante, B KONTO € MPOMCHEHO TIPEACTABANETO H KNACH(PHKAUMATA HA CTATHI OT GUHAHCOENA OTUET
cpassiTenHaTa HHGOPMALMA & pernacHpUINpaia ¢ el NOCTUIAHE HA CROOCTARHMOCT C TEKYILIA IEpHOL.
Takuea pexnacH(UKAI C HATAraT 0T T0-NOAPOTHOTO NPEACTABAHE HA MPUIOHEHHATA KuM (inanconTe
DTUETH.

Onepauny ¢ WyAIeCTPAHNA BANYTA

Chnenkure, oChLUBCTRIBAHK B 9YIHISCTpAHHA BATYTa Ca NPCHIMHCIARANN B JEBd N0 BANYTHHA EVPC Hd

5



“FANOPA DHHAKOPIT" AL

ToscHHTEANN CBETENHA KbM KOHCOMNANPanHA GHHAHCOBHA OTYET 34
roanHaTa npuenousama ua 31 gexemspu 2010

(e}

5

(3)

leHTpanHaTa GaHka B AeHA Ha clenkarta. [lapHyHuTe aKTHEH M NACHBH, ASHOMWHHPAHIT B 4yHACCTPAHHA
BANYTA KBM JaTaTa Ha OTYETAa 33 (DUHAHCOBOTO CHCTOAHHE CA DPEHIMHCASHH B JIEBA M0 IAKTIONITETHIL
BATYTEH KYPC Ha UenTpannata Oawka kbM 31 mexesspd 2010 roawsa. [lponatnyaiuure 0T TOBA KypeosH
PaIAkKI Ca MPH3HATH B OTYETA 33 JOX0INTE,

HmoTit, MAIHHNA, CLOPEKEHAA H 0D0OpYABANHE
Coldcmaenu akmtien

IlearotpaliiTe MaTepHATHH AKTHBH CA NPEACTABEHH N0 LeHA Ha npuioGuBaHe, 0bpasyBana oT nokynHaTa
MM CTORHOCT W DOMBIAHHTEAHHTE PasxooH, MIELPIIEHH M0 NPHIODHBAHETO HM, HAMANCHH C HATPYNAHAT
AMOPTHIALHA W 3arydH oT ofe3ueHKH.

flachedsaniu paixeou

PaixonM, BLIHHKHRIH Chneid HeoOXoIMMoeT OT 3aMAHA HA KOMNOHEHT OT HEeABIEHHM WMOT, MAWWHN |
CROPBACHHA, KOWTO CC OTHHTAT OTOSIHO W BEIIOUBAT IHAYMMNY PaiXodH 33 KOoHTpod o HADMOMeHHE C8
KaHTATHINPAT. ,[[p}"l'l‘li nocrnefBamil  pazxaid ce KalHTalHinpar caMo 4Kko cé YBENHYH Ohaemara
HEOHOMHYECKA HITOOR, MpoH3THYALE OT HEARMMHMHA HWMOT, MAUIHHE W ChOPLECHHA. Bonurn Ipyra
paixoiH CC NpHIHABAT B OTHETA 3 NPHXOOH H Pa3koad 8 MOMEHTA HA BHIHHKEAHE.

Avopmuianua

AMOpTHIaUMATA € HaucIeHa Ha Gaza Ha NHHeHHUA MeTOA BLPXY OLEHEHHA MONC3IEH JKHBOT HA AKTHBITE.
JemuTe W pasxoaMTe 3a TpHIoOMBAHE HA IBATOTPAiiHM AKTMBH HE C¢ aMOpTHIHpAT. HManonasannTe
AMOPTHIALWAOHHN HOPMHK, C& OCHOBABAT HA MIYHCIICHUA NOJTE3eH HUBOT KAKTO CALIBa:

= ApToMobumn 4 roaudn

AKTHBHTE Ce aMOPTHIHPAT OT JaTaTa, ClelBalia NaTaTa Ha npuiobHBane.,

HemaTepiaann aearoTpaiiHg akTHEH

HematepuanHute ALATOTPAiiHH  AKTHBH NpHAOGHTH OT IPYKECTBOTO & MPEICTaBAT 7O UEHA 1A
MpHAOGHEANE HAMANEHA C HATPYTIAHATA AMOPTHIANMA 1 3ary0n oT ofesuenka.

Amopmuzanun

AMOpTHIANUNA ce HATHCAABA Ha Dasa NuHeliHHA METO CNOpPe] OLEHEHHA NONEICH HABOT Ha HEMATEPHATHHTY
AKTHBH.

[MoaeiHnaT HHBOT Ha HEMATEPHATHHTE .’J.'EJTT'OT]’.'IEHHH AKTHBH € KAKTO CTIenBa:

e Codryep _2 roounu

JuArocpodHI HHBECTHIIHH

MHEECTHINATE B TBATOCPOYHH (JMHAHCOBH AKTHBM — AKIHH C& NMPEACTABAT MO CeDECTOHHOCTEH METOX, T.2.
no paixoni 3a npuaoGueade. [pMXofl OT TAX ce OTYMTA NOTONKOBA, AOKOIKOTO Ce NOAYHARd JAa0 OT
pasnpeseneHHe Ha HeTHUA (IHHAHCOB PEIYPTaT ciiel Jatara wa npunobmpane. MeTOILT  NpUACIHKIM

£



CFATOPA e FHARKOPITT Al

IToRcHHTEAHN CREAEHHA KBM KOHCONUWANPANNA GUHAHCOBIA 0THET 38

roaunara npurarisaia Ha 31 pexemspu 2010

(1}

(i)

(1)

HEZIABMCHMO OT pasMepa Ha CeYYACTHETR W K.I'IBCHLJ[]'HKEI.I.[HHT& MY KATO ObLIEPHO, ACOUNHPLHD  WIH
MATUMHCTBCHD NMPEANPHATHE,

I1 APHYHH HATHYHOCTH

I'Iapu'a]-m CPeACcTEd BRIKOYBAT Ciliaa rno KacoBii HATHUHMHOCTH H CaHKORH CMETRH,

KpaTkocpounn NHBCCTHIIH B USNHH KHITKA

Bopcoso M H3BLHOOPCOBO THPTYEMATE LUSHHH KHITEA €4 kIaCHGUIHPaHH KaTo “abpHany 3a TepryBaHe",
[1pH MLPROHAYATHOTO UM MPHIHABAHE TE CE OLSHABRAT 10 ceGECTOHHOCT, B KOATO Ce BRAMMBAT If pAIx0ANTe
[0 HEBLPILBAHE HA CHENKATA.

MeuanGure WM 3aryGuTe, BEIHHKBAIIN NPH H3IMEHEHHE Ha CTpaBeTHBaTa CTOHHOCT Ha laleH ihHancon
AKTHE CE OTHNTAT KaTo IPHXOL HIH PA3NO/L 34 TEKY IHA DepHOL

B Orvera 3a (HHAHCBOTO CHCTOAHHE HA JPYMECTBOTO Ce OTMHTAT M HEIHAUMTENHM YUACTHA. 33 KONTO
nopanM Jaunca wa cnpaseiinBa/Gopcosa’ CTOHHOCT W HANGHKIHA OUCHKA Ce OTHHTAT N0 LeHd 1a
npuaodHeaHe.

Biemanna

THProBCKNTE 1 APYTH BIEMaHMA ¢4 NPEACTABEHH MO THXHATA HOMUHANHA CTOIHOCT KATO ce npHenasnar
BCITIKI CYMH, KOMTO C€ DUAKBAT, Ye Hama 13 GhIaT BhicTaHoBeHH. ChlLNTe ca MPeacTaBeHil KaTo saryan ot
ofieanenka Ha Oaza KANKVIHPAHATa BEICTAHOBHMA CTOHHOCT HA TEPrOBCKHTE BICMAHHA,

OoelenKa Ha aKTHBN

Banancosata cTOMHOCT Ha aKTHBHTE Ha IPYHKECTROTO, C WIKMIOHEHNE HA QUHAHCOBH W OTCPOYEHN TaHBUHN
AKTHBM Ce Npepasrieskia KoM [aTata Ha uiroTaaxe Ha Oryeta 3a (PUHAHCOROTO CHCTOANME, € Led 13 ce
ONpenent AN WMa MHINKawMK 33 obesuenka. B ciyuall, He CHILCCTBYBAT TAKHBA NPHIHALN ct TPaBi
MpHOIMINTEIHA OLEHKA HA BBICTAHOBHMATA CTOMHOCT Ha AKTHRA.

Jary6a oT ofie3uenKa ce NpH3IHABA BUHATH, KOTATo GANAHCOBATA CTOHHOCT HA CIMH AKTHE W rpyna aKTHEN.
reHepHPAllA MapHYHi NOCTLINEHN, NPEEHIIARA HETORATA Bh3CTAHOBHMA CTOIHOCT. JaryOu oT obe3luenka ce
NPHIHABAT B OTHETA 3 NPHXOOH H PA3X0OLH.

" Hawncaseane ita gu3cianeenma croiinocn

BricTanonuMara cToHHOCT HE BICMAHWATA €8 HIYHCNABA HHIMBHIYATHO MO KIHEHTH.

BL3cTAHOBHMATA CTORHOCT HA OPYTHTE AKTHEM € [0-BHCOKATA CTOMHOCT OT TAXHATA HETHA NPOIAKHA USHA I
cToiinocT & ymotpeGa. [Ipw ouenkata HA croiiwoctra B ynoTpeba, ObAelwTe NAPHHHIT MOTOLW CE
AMCKOHTHPAT A0 MACTOSWATA MM CTOHHOCT, KAaTo Ce MpHIara AHCKOHTHPAUL NPOUCHT MPEIH JamiH,
OTpA3ABALL TIPOTHOBHITE OLEHKY HA TIa3apa 33 BPEMEBATa CTOMHOCT HA MapiTe i Cleunguiie pHeKobe
CELPIAHN © AKTHEA.

Bricmanogaeane na 32yoH om ofeienpi

[Mo oTHOWICHAE HA BIEMaHWA W ARYTH akTHe, sary0a oT ofelleHKa ce BLICTAHOBABA B cayuaail, He uMa
NpOMAHA B NPELEHKaTa, MOCTYHIIA 33 ONpelesHe Ha BhICTAHOBHMATA cToifiHoct, 3arvda ot obesueHka ce
ALICTAHOBABA CAMO 0 TaKana cTOHHOCT Ha AKTHEA, TAKA Ye Ja He HAJBHINARA GANAHCOBATA CTOIHOCT. KOATO
G GUNA OCTUIHATA, HAMATEHA ¢ HATPYTIAHA AMOPTHIALNA, B cTyuall de He e Gula npusnasaia sarydarta oT
00e3LCHEA.

{M) AKUHOHEPEH KANNTAN
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ﬁKIlHDHEpHHF{T KanuTal Ha IpyHecTROTO ¢ 3aMHcaH mo HCTOpPHIECKA MeHA B NCHA HA PETHCTPHPAHE.

Peepeipann 0TOYCKH

Ceraacno KT npasoTo 3a noj3saHe Ha Ompeie/ieHHs nonaraem roJHIeH OTHYCK CE 3alassd i B covyaiite,
KOTATO He e HINOAIBaH B FOAHHATA 38 KOATO ce oTHacA, B cworBeTeThHe ¢ MCC 19 “loxonn Ha HaeTh miua”
paIxoma 3a OTMYCKH CE pelepeupa upes GopMupan pasxol i HAUHCIEHHE HA JANBIKCHIE KbM CIVRHTCNITE
@ roOMHATE 34 KOATO CE OTHACA. JamhHeHHeTo, GOpPMUpPAHO 38 TAX HE Ce NOracdBa No JappocT o ¢
IBIEUMO, BRIHOHHTEIHO W NPH NPeKpaTsBaHe Ha TPYIORCG-TPABHHTE OTHOLLEHIT,

JaobameHns

FAOLDEEHHATA KbM KIHEHTH W JPYTIH 3aTRMEeHHA ¢a NOCOIEHH No TAXHATA aMOPTHIHPARA CTORHOCT .

Mpuxoan

CeiecTBeHaTa yacT oT npuxomnte Ha "3ATOPA GHHAKOPIT® All ca o1 GpokepckH KOMHCHOHHNM U
nposakba Ha Banyta. TIPHXOANTE CA HAUWC/ICHM B MOMEHTa Ha TAXHOTO BhIHHKBAHE, HE3aBHCHMO OT
MAPHYHATE OCTRILIEHHA W NAAEHIA

I'EpHxﬂ.'.‘llFI'-: OT CO2NKH ChE coOCTBEHH UEHHM KHHMKA C8 IANNCEaT B OTHETA B MOMEHTA Ha BBIHHKBAHE, KATO
ce B3¢MA B TIPpEIBHI Eq]EHTHBHIiiﬂ Iox0on 0T AkTHER

HPITXBRHTB OT AHXBH Ce JAMUCRAT B OTUETA B MOMEHT HA BRIHHKBANE,

MpUXOAUTE OT AMBMIEHTH CE JAMACBAT B OTHETA HA JaTa, CeaBAa peweninero Ha Oduoto cuipanne Ha
AKIMONEPUTE HA CLOTBETHOTO IPYIKECTBO, OCBCH B CiyHanTe, KOFAaTo € ONpeleNeHa Hapoiha 1ata 5a
paInpefenste Ha IHBHIEHT.

Jdansun Bepxy neuandaTa

JlaHbk BLPXY meuanfata /KOPNOpATHBHHAT NAHLE/CE NPHIHABA B OTYETA 32 NPUXOIM I PAIXOIH, OCREH 4RO
HE € CHBPIAH CBC CTATHM, KOMTO C& OTHACAT JMPEKTHO B KAMHTAnd, KATO B TOIM cayuail IaHLKa ChILO ce
npeacTass B kamiTana, TeKYIHAT DaHbK CA OYAKBAHNTE IaHBIHH IIALIARNA BRPXY o0aracmarTa nevanda 3a
roMHaTA, NPHIATaiiky IAHBYHITE CTABKH B CMAA KBM [atara Ha wiroTease Ha OTuera 3a dHANCOBOTO
CBCTOAHNE.

OTcpoleH JaHBHEH AKTHE CE MPHIHABA CAMO [0 pa3Mepa, 10 KOHTO ¢ BEPOATHO 13 BRIHHEHAT DLy
MANBUHI Newantu, cpeuly KOWTO MOTAT A3 Ce MPHUXBAMNAT HEMIMOAIBAHH JAAHBYHH akTHEl. OTCpoUueHnsT
NANBUCH AKTHE C& HAMAIABA 10 PasMepa, A0 koiiTo ObJella HEROHOMIYECKa H3r0a NOBeYE HE & BEPOATHD J4
Bhie peanianpada.
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Hetnn MPHXOOH OT CAENKH CBE coGCTBEHM
LIEHHH EHHAA

KomucHonsn

HeTHi npHxoan/pasxonn’ o7 NpoMAaHa Ha
BATYTHH KypCOBe

3amIaTH 1 OCHIYPOBKH HA HAETH JHLA
OdHe KOHCYMATHEH

IpyTs pasxoin

Pazxonu 3a nawsuM

HMOTH MAMIHHILCEOPBHREHIA 0 obopynpane
HupecTHiny B TLIIEPHH APYKCCTER

HusecThumm

Crp.
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13.

15.

16.

TTapuuHH HATHUYHOCTH

PHHAHCOBH AKTHEN

Baemanus

PerucTpupaH KamaTan
Pesepan
3anbmKEHHA

CebpaaHm JHua
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1. HeTHw npuxoan oT CICAKH ¢hC cOGCTBEHN HEHHN KHITHA
B xuaadoun reca

TpHXOIH OT COENKK CBC COOCTBEHMH LEHHN KHILKA
Pasxoin OT CASTKH Che CODCTEEHH LEHHN KHILKA

2. Mpuxoln 0T KOMHCHOHHH 0T COEJKH € UCHHH KHH#®A
B xmmsdu neaq

H]JH!{CI,II,H OT KOMHCHOHHK OT COEIKH ¢ HEHHH RHEHA
PpHaHCc OBl pasxonn mo Ak © UEHHN KHHAR

3. Hetuw npuxonu (paxoan) oT NpOMAHA HA BAIYTHH KYpoose

B xungch resa

ToncwHUTENHH PA3NNKN OT POMAHA HA BATYTHH KypCoBe
OTpHUATENHN PA3INKK OT MPOMAHA HA BATYTHH KypcoBe

4. 3anaaTH B OCHIYPOBKH HA HAETH JHLa
B xwasadn neea

Pazxonn 33 3amnati
Pasxoad oT couMIHO 0 IeHCHOHHO OCHIYPABAHE

5. Odnc KoHncyMaTHEH
B xunaou nesa

Pazxoan 23 MaTepHani
Pazxoad 3a afoHauMH
Pa3xoai 3a pexaaMa
Haemmn

6. Jpyru pasxoan
B xnnndu neaa

[Mpasnu yenyru

7. Paixoau 3a 1aHbun
Mpuinamy ¢ omyema 3a RPUXOON 1 pazxodi
B xuason resa

Jlanbk pBpxy nevaibara
Ofumo pazxoean 3a JaHBLUH

8. HmoTH, MAIIHHE, CHOPBLAEHNA It 000pyaBaHEe

B xunacn Aesa Tpascnoprus  CTonaHekn

CpLacTBe HHBEHIH[I
(et CIeRnecn
Canno xem | suvapn 2010 63 19
[TpunoduTi = -
OroncaHn 11 13

bpak - -

“IATOPA BTHAROMT™ A4

Beneska

2010

1 249
(1269)
(20)
2010

93
(36)
39
2010

289
(160)
129

2010

(63)
(14)
(79)

2010

(%)
(7)
(5)
(4)
(25)

2010
(3)

(3)

2010

(1)
(1

O

2009

2009

10
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TloACHHTENHH CBEIEHHA KbM KOHCOIHANPAHKA (MHHAHCOBHA OTHET 33
FOANHATE NpHEN0UBaWa Ha 31 sexemspn 2010

Canno kuM 31 geseMspH 54 6 60
2010

Asepmuzayun i 1a2y G
o odesenra

Canno xbM | anyapn 2010 48 ] a4
lommnaa 9 g
AMOPTHIAUNOHHA KBOTA

{TnucaHa aMOpTHIANA HAa 6 ] 12
oTnHcaHi 1 Gpak

Canpo wwm 31 ngexemepi 51 - 51
2010

FaiaHcogi CHoRRoC
Kuw 1 auyapn 2010 26 19 45
Iem 31 gexemepi 2010 9 - 9

“3IATOPA GUHAKOPIT” AJl ve e npenocrasiio JMA kato obesneuenue B coDCTBEHA NON3A WIN B NON3A Ha
TPETH LA,

9. HHBCCTHUHMH B JBLILEPHH OPYHCCTBA
Ipes 2010 roamma, [pyxecteoto npuoobusa 100 % oT kamura Ha LBuanee uenthp” EAJIL — mpeanTha
MHCTHTYIHA N0 CMUCHIA HA JAKOHA 33 KPEIHTHUTE WHCTHTYLHM. HBecTHINATA ce 04HTa No cefecroiinoct. B
PEIVITAT HA KOHCONMHAALIMOHHHTE NPOLEIYPH € 0TYETEHA PENYTAINA B pasMep Ha (232) xun. ne,

10. HuBeeTHUHH
B xunadu nesa
B dpyau npednpuasmin.
Bwarapcka honposa Gopea 10

11. Mapuunn BAAHYHOCTH

B xunaon sesa 2010 2009
[TaprHI cpedcTea B Kaca 265 =
[TaprvHy cpeicTsa 1o DaHKOBH CMETRH 1732 g
Jpyri napuauy cpencrea / AeNOINTH 64 -
2111 =

12, MIHAHCOBY AKTHEN
Knacudiumpasi ca Karo ILPHAHN 33 ThPTYBAHE H Ca QUCHEHH N0 CIpaneJTHBA CTOHHOCT.

B xwadu neaa 2010 2009
LeHHM KHITERL 550 -
KOoMTeHCATOPHH HHCTRYMEHTH - -
Ofnuramm 47 -

597 -
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rogunara npukamnd s 1a 31 aekemopu 2010

13. Biemauun
B xuamdn aeea

BaeMaHna OT KAHEHTH

14

PEI’H(‘.‘TP HpaAH KANHTAA

2010

CSATOPA SITTAROPITT 40

31 -

31 -

2009

OCHOBHHAT KAMMTAN € NPEACTABEH MO HEroBaTa HOMHHAIHA CTOHHOCT H CHOTBETCTEA HA AKTYATHATR MY
cuaedna pernerpauna. Kem 31 newemepn 2010 r., OCHOBHHAT KanuTan € B pasMep Ha | mnH. aeea,
pasnpeaenct & 100 000 Gpos NOMMEHHN aKUMHY, ¢ HOMHHATHA cToiinocT oT 10 neea. Knum aarata Ha ChCTaBAHE
Hi OTHETA aKUHMOHEpH ca 2 opHINYecKn mund, npuresasamy no 30,00% oT anutasa Ha ApyKeCTBOTO,

Axunouepn ca “3ATOPA X0 ANl w “@HHAKOPI" O0]]

15. Pesepsin

CweTaseH & oT obule pesepsi — pernaMenTnpan no T3 o Ueliesd pesepsi /CNeHaT3NpaHl no pelieHid Ha

Qo chOpakie Ha AKUNOHEPHTE,

Karo (onn “Pelepeen™ ca oTpasend safencHi pesepsn o | 356 xunne no pena na T3 kem 31.12.2010 1.,
KOHTO npeacTasaasar 53,51 % oT coOCTREHHA KAIHTAN, NPEACTABTABAILN CNEUHANEH PEICPE 34 NOKPHBAHE HA

pHckose, chrnacHo w10 ot 3MTMH.
16. Jaawiukennsa
B xunsan neaa

JamwIweHHA N0 JHIWHIOBH JOTOBOPH
JannmaweHna 1o A0roBOPH 38 OPOKEPCKH YOIyl
3aILaAERHNA EhM NepeoHana

3aTLKEHNA KbM DIomHeTa

Jpyrn

17. Cehpsann mnina

2010 2009

49 =

L R =
i

36 =

ITpes 2010 r. apys#ecteoto nomssa ot “JATOPA XOJII" AJl non naem crpasa. CTORHOCTTA Ha CARIIKITE €

4.2 xnunaau nesa. He ca Hanuie oTENOHEHHA OT [MAZAPHATE LISHH,



