YCTAB
HA ¢JHOJIHYHO JPYKECTBO

¢ OrpaHHYeHa OTTOBOPHOCT
»bI' BUBHEC COJIIOIIBHC” EOOJ

®UPMA U CEJAJMIIE

Ya. 1. (1) HactosummsaT YupeaurelieH akT-ycTas e
Ha  €IHOJIMYHO  JIPYXKECTBO €  OrpaHHyeHa
otroropHocT (eaHonuyHo OOJI) no cMucbia Ha
un. 113, BbB Bpb3ka ¢ uin. 116 v un. 147 ot
Tobproeckus 3akoH ¢ HaumMeHoBaHue (pupma) ,,bI'
BU3HEC COJIIOIIBHC” EOOJ (no-pony
SJpyxecTBoTO™).

(2) Ilpy>»KecTBOTO € CaMOCTOSITEIHO IOPUIMUYECKO
JMLE, OTJIENHO OT COOCTBEHHKA CH M HE roeMa
OTrOBOPHOCT 3a 3a/IbJ/DKEHUATA Ha CHLLMS.

(3) OrtroBopHoctra Ha  coOcTBeHMKa  3a
3a/lbKEHUATA Ha JIpy:KeCTBOTO € orpaHHyYeHa o
pasMepa Ha KarnuTajia Ha CbLIOTO.

Yn. 2. (1) Cenanuiiero Ha Jlpy:kecTBOTO € B rp.
Codus, odaact Codus, Penydinka bbarapus.

(2) AnpecbT Ha ynpaeiaeHue Ha Jlpy:kecTBoTO €:
rp. Copusn 1784,  paiion Maanocr,
oy.a. ,Lapurpaacko moce* Ne 137, er. 5.

IPEJJMET HA JIEHHOCT U CPOK HA
JAPYXKECTBOTO

Y. 3. [Ipy:kecTBOTO MMa 3a NPEAMET Ha JAeHHOCT:
njaHupaHe, NpoeKTHpaHe, pa3padoTka, TecTBaHe
u BHeApsiBaHe Ha cOPTYEpHHU U KOMYHHKALIHOHHU
peLIEHHs; THPrOBHS ChC COPTYEPHH M XapAyECpHH
MPOAYKTH, TEXHOJIOTHH, 000PY/ABaHE H CUCTEMM;
KOHCynTallmi B cdepata  Ha  BHUCOKHMTE
TEXHOJI0IMH, OU3HEC MPOLIECUTE U BHE/IPSIBAHE HA
coTyepHH peleHHs W yNpaBJIeHHEe Ha TIPOEKTH;
Npe/locTaBsHe  KOMYHMKALMOHHM  YCIYIM H
YCIYTH, CBBP3aHH C H3rpa/JaHe H YIIPaBICHHUE Ha
LIeHTpoBe 3a 00padoTKa Ha JaHHM: NPEOCTaBAHE
MHPPACTPYKTYPHH  peLUeHHs, NOAAPBIKKA W
YCAYITH, PEUICHHS 32 HHPOPMALIMOHHA CHIYPHOCT,
MOAJPHKKA U YCIYTH ¢ (POKyC KbM MHOBAaTHBHH M
C¢(PCKTHBHH MOJIENH, KAKTO M BCAKAKBH JIPYTH
TBPrOBCKH JICAHOCTH, KOMTO HE ca 3a0paHeHH OT
OBArApPCKUTE 3aKOHH M AKTOBETE HA CBPOTIEHCKHA
CbI03 (Clle[l MOJydaBaHeTO Ha HEOOXOJMMHTE
pazpelueHusi W/uiu JHULEH3H, KOraTo TakuBa C¢
M3MCKBAT OT HOPMATHBHHM aKTOBE Ha penydiiuka
bbarapus unu EBponeiickus cbro3).

ARTICLES OF ASSOCIATION
of Sole Member
Limited Liability Company
BG BUSINESS SOLUTIONS EOOD

FIRM AND SEAT

Art. 1 (1) By these Articles of Association a sole
member limited liability company (sole member
LTD) is established pursuant to art. 113 in
reference to art. 116, par. 2 and art. 147 of the
Commerce Act with name (firm) BG BUSINESS
SOLUTIONS EOOD (hereinafter called the
Company).

(2) The Company is an independent legal entity,
separate from the proprietor and shall not be liable|
for the obligations of the same. '
(3) The liability of the owner regarding the
obligations of the Company is limited to the
amount of its capital.

Art. 2 (1) The registered address of the Company
is in Sofia, Republic of Bulgaria.

(2) The address of management of the Company

is: 137 Tsarigradsko Shosse Blvd., floor 5,

Miladost District, Sofia 1784. :

l

SCOPE OF ACTIVITY AND TERM OF THE
COMPANY

Art. 3. The scope of activity of the Company is:
planning, design, development, testing and
implementation of software and communication|
solutions; software and hardware products trade,
technology. equipment and systems: consulting
services in the field of high technology. business
processes and implementation of software|
solutions and project management; provision of]
communication services and services relating to|
the construction and management of data
processing centers; providing infrastructure
solutions, maintenance and services, information
security solutions, maintenance and services with
a focus on innovative and efficient models, as well
as any other activity not prohibited by law, and in
case any activity requires a licence/permit, it shall
be carried out after the respective licence/permit is
issued by the competent authorities.



Y. 4. J[IpysKecTBOTO ce yupe/siBa 3a Heornpe/ie/ieH
CPOK.

HME (PUPMA) HA EAHOJIMYHU A
COBCTBEHHK

Y. 5. EnHonvveHn coOCTBEHHK HA Kanmurajia Ha
Hpyxecreoro e ,,BJJAI'OEBI'PAJL - BT” A/l
BIHCAHO B THbProBcKUs perucTbp KbM AreHUMs
no Bnuceanusta ¢ EWK 811154751, cwe
cefanmiue M ajpec Ha ynpaeieHue: OOuMHa
bnaroesrpan, rp. bnaroesrpan,
yi. .JTokposHuiko Hloce™ Ne 1, nouieHcku koa:
2700.

KAIIMTAJI HA IPYXKECTBOTO

Yn. 6. (1) Kanuranet Ha J[lpyxecTBoTOo €
20 000 aB. (ABaaeceT XWISH JeBa).

(2) Kanutanst e paznpenenen B 200 (nBecta)
APYKECTBEHH [Js1J1a, BCCKU €IMH ¢ HOMHHAJIHA
croiinoct ot no 100 aB. (cTo nesa).

(3) Beuuku asiope ot kanutana Ha JIpy»KecTroTo
ca 3anucanu (NpUHALIEHKAT) HA €IHOJHUYHMS
COOCTREHHK.

(4) KbM MOMeHTa Ha YUPEeASBAHETO €AHOJIMYHUSIT
cOOCTBEHHK € BHECBHJ M3LAJI0 Kandrajia Ha
Hpy#ecTBoTO.

Ya. 7. (1) Kanuranst Ha JlpyKecTBOTO MOXKE Ja
ObJie yBENIMYEH C pelIeHUe Ha EIHOJTHUYHMS
COOCTBEHHUK upe3:

a) 3aMUCBAHE HA HOBH JISLJIOBE;

6) YBEJIHWYaBaHe CTOMHOCTTA Ha CbUIECCTBYBALLHUTC
JSITIOBETE,

B) MpHEMaHe Ha HOBH ChAPYKHHLIH.

(2) Jlpy:kecTBeHMTe AsjoBe Morar jaa Objpar
MPEXBbPJISIHK U HaclieAsiBaHu. [ IpexBbpisHeTO Ha
JIIJIOBETE CE M3BbPLUBA C HOTapHAIHO 3aBEPEHH
MOAMMCH Ha JOTOBOpA W ce BIMCBA B T'bproBeKus
perucTbp.

(3) HoB cbApy:KHMK c€ MpHema 110 pelleHHe Ha
e/IHOJIMYHHUA COOCTBEHMK Ha KanuTana, no monda
Ha JTHIETO, B KOSITO CbLIOTO 3asBiABa, Ye Mpuema
VCJIOBHSITA Ha HACTOSAUIMS YupeauTesleH aKT-
ycra. PelieHuweTo 3a rpuHeMaHe ce€ BIMCBA B
THProBeKust perucTbp.

Y. 8. (1) Kanurtanst Ha JpykecTBOTO MOXKE A2

O®Je HamaneH [0 YCTAHOBEHWs B 3aKOHa
MHHHMYM € pEUIEHHe  Ha  EAHOJIMYHUSA
cOOCTBEHHK, B KOETO C€ [0coYyBa LEITa Ha

HaMalIABaHETO, pazMepa My W HauMHa, 10 KOWTO
ILE CEe M3BBPLIN.

Art. 4. The Company is established for an
unlimited period of time.

NAME (FIRM) OF THE SOLE OWNER

Art. 5. Sole owner of the capital of the Company
is ,BLAGOEVGRAD-BT* AD, entered in the
Commercial Register of the Registry Agency
under Company Identification Code 811154751,
having its seat and registered address at: 1,
Pokrovnishko shose str., Blagoevgrad, Republic
of Bulgaria.

CAPITAL OF THE COMPANY ,

Art. 6. (1) The capital of the Company is
BGN 20 000 (twenty thousand Bulgarian leva).

| (2) The capital is distributed in 200 (two hundred)|

company shares, each with nominal value of|
BGN 100 (one hundred Bulgarian leva).

(3) All capital shares belong to the sole owner.

(4) At the time of the application for registration
with the Commercial Register, the capital of the
Company is fully paid in by the sole owner.

Art. 7. (1) The capital of the Company may be
increased by decision of the sole owner through:

a) subscription of new shares;
b)increase of the share value;

¢) admission of new shareholders.

(2) The company shares may be transferred and
inherited. The share transfer shall be done by a
contract concluded with a notary certification of
the signatures and the content and then registered
in the Commercial Register. |

(3) A new shareholder shall be accepted by
decision of the sole owner, by request of the
person where they state that they accept the terms
and conditions of these Articles of Association.
The decision for admission shall be registered in
the Commercial Register.

Art. 8 (1) The capital of the Company may be
decreased to the minimum established by law by
decision of the sole owner, where the purpose of
the decrease, its amount and manner in which it
will be done shall be stated.
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(2) Pewenuero 3a HamalsiBaHe Ha Kaluralia ce
o0siesiea B TBProBCKMs PETHCTBP CBIVIACHO
uil. 150 ot TbproBekust 3aKoH.

YIPABJIEHUE U IIPEACTABUTEJICTBO

Y. 9. (1) EnnonuuausT coOCTBEHUK Ha KanuTana
Ha Jlpy:KecTBOTO yMpaeisBa W [MpejcTaBisBa
CBIIOTO U MOXE /1a B3eMa pelIeHHs MO BCHUKH
BBLIPOCH BbB Bpb3Ka ¢ JACHHOCTTA MY.

(2) EnnonuuuuaT coOCTBEHUK MOJKE J1a ONnpeaesu
Ynpasuten (Ynpaepurenu) Ha JlpykecTBOTO MO
pena, npeasujieH B TbProBCKHUs 3aKOH, KaTo ro
YITBJIHOMOIUIH C MPABOMOILHA 10 YTIPABIEHHETO H
[pe/CTABJISIBAHETO, CTHIA TE 12 HE Ca OIPe/e/IeHH
OT 3aKOHA KaTO U3KJIIOUHTENIHA KOMIIETEHTHOCT Ha
CIAHOJTHUYIHUS cOOCTBEHUK.

Yur. 10. (1) EqHonuuHHAT COOCTBEHMK:
|. u3meHs v JonbiaBa YupeauTeaHHs akT — yCTaB;

2. npdemMa M M3KJIIOYBA CBAPYNHKHHULMK, JaBa
ChIJIaCHE 3a MPEXBBPJISIHE HA JPYIKECTBEH /sl Ha
HOB YJIEH;

3. npuema TrOJMUIHMS OT4eT M OasaHca,
pazmpenenst nevyandéara M B3eMa pelleHHs 3a
HEHHOTO M3IUIALLAHE;

4, B3ema pCLICHHA 3a HaMaJIsIBAaHE W YBEJIHYaBaHE
Ha Kanurala,

5. n30upa ynpasures Ha JIpyx’ecTBOTO. onpeeis
Bb3HAIPAKICHUETO MY H To ocBo0OXJaBa OT
OTFOBOPHOCT;

6. B3eMa pelleHMsl 3a OTKPUBAHE M 3aKPUBAHE Ha
KJIOHOBE M 3a y4acTHe B JIpYId IpYyIKECTBa;

7. B3ema pelleHds 3a  npujodOuBaHe W
OTUYK/IAaBAHE HAa HEJABMIKMMU MUMOTH M BELIHH
npaBa BbPXY TIX;

8. B3ema peuleHMs 3a Mpe/sBsiBaHe Ha MCKOBE Ha
JIpy>KeCTBOTO Cpelly YNpaBUTels W TpH Hy*k/a
Ha3Hauapa MpeJCTaBUTE 3a BOJICHE Ha [poLeca;

9. B3eMa pelleHHE 3a JIOMBJIHWUTENHH NapU4HH
BHOCKH.

(2) 3a B3eTMTE  pPELIEHHA,  €HOJHYHHAT
cOOCTBEHHK CBCTaBs M TOAMNKMCBA TPOTOKOI,
BKJIKOUHUTEIIHO 34 B3CTHUTC oT CJHOJIHUYHHA
coOCTBEHMK petueHust no uin. 137, an. 1, 1. 2, 4,
T. 5, NpeIOKEHUE MLPBO U T. 7 OT Tbprosekus
3akoH (cwoTBeTHO no wi. 10, an. 1, 1. 2,4, 1. 5,
Mpe/UIoKeHHe MbpBO, W T. 7 OT HACTOSILIMS
YuypeauTeeH aKT - YCTaB) ¢€ ¢bCTaBsl MPOTOKOJI
B cMeHa popma, KaTo He € HEOOXOAUMO ChIIHAT

J1a € C HOTapHaJIHO Y1OCTOBEPABAHE HA MOJIMHCHUTE

(2) The decision about the decrease shall be
announced in the Commercial Register pursuant to
art. 150 of the Commerce Act.

MANAGEMENT AND REPRESENTATION

Art.9 (1) The sole owner of the capital of the
Company manages and represents it and may take
decisions on all issues related to the activity of the
Company.

(2) The sole owner may appoint a manager(s) of
the Company in accordance with the procedures
provided for in the Commerce Act and authorize
them with the management and representation
powers, as long as they are not defined by law as|
exclusive competence of the sole owner. '

Art. 10 (1) The sole owner:
|.amends the Articles of Association;

1
[
2.accepts and expels shareholders, gives consemI
to transfer of company shares to a new member;
3.accepts the annual report and balance sheet,
distributes the profit and takes decisions about its
payment; |
4.takes decisions about increase and decrease ot"
the capital;

S.elects manager of the Company, determines
their remuneration and relieves them from
liability;

6.takes decisions about opening and closing of
branches and participation in other companies;

7.takes  decisions about acquisition and
expropriation of real estate and real rights thereon;

8.takes decisions about bringing claims of the
Company against the manager and appoints a

representative for the legal proceedings, if
necessary;
9.takes decisions about additional cash

contributions. |

(2) Regarding the decisions taken, the sole owner
shall draw up and sign minutes, including
regarding the decisions taken by the sole owner
pursuant to art. 137, par. 1, item 2, 4, 5, first
proposal, and item 7 of the Commerce Act
(respectively pursuant to art. 10, par. 1, item 2, 4,
5, first proposal, and item 7 of these Articles of|
Association) minutes shall be drawn up in writing
and the same is not necessary to have notary
certification of the signatures and the content.

3
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H CbABPMAHHUETO, U3BBbPLLIEHH €ITHOBPEMEHHO.

Ya. 11. Yopaeurenar (Ynpapureaure):
1. npeacrasasisa J{py:kectBoTo;

2. pewiaBa BbIPOCHTE OTHOCHO BBTPELIHOTO
byHKUMOHMpaHe Ha JIpY)kecTBOTO M HEroBMUTE
BBHIIHM OTHOLUEHMS;

~

3. onpenens u
JpyxecTROTO;

KOHTpOJIMpa pa3XxojiMTe Ha

4. ypexkaa OTHOLIeHWATa Ha JIpymKecTBOTO €
JTbpPAKABHUS OHOJIKET;

5. CKJIIOYBA, W3MEHA W TpeKpaTsBa TPYIAOBHTE
JIOrOBOpH ¢  palOTHULIMTE M CIYKHUTCIHTE B
HpyKecTBOTO;

6. MoanmucBa BCHMYKM JOKYMEHTH, W3/1aBaHU OT
JpyKeCTBOTO, BKJIIOYMTEIIHO 3alIUCH Ha 3arloBe]l,
YEKOBE, MEHMTEJSHMLM, BaJyTHU  MPEBOIM,
TOBAPUTENHULM W JAPYyrM TakuBa M ypexaa
3aiablkeHUATa Ha JlpyxecTBOTO, npuemMa M
NPEXBbPJIS LIEHHH KHUKA Ha TPETH JIMLA;

7. CKJIIOYBA BCHYKHM BHJOBE JOIOBOPH € TPETH
JIWLA, KOWTO ca CBbP3aHM CbC CTOMAHCKATa
JeiHocT Ha JpyKecTBOTO, KAKTO M J0IOBOPHTE 3a
NpUI0OMBAHE WM OTHYIK/IABAHE HA HEJBHIKUMH
MMOTH MIIH MIPEXBBPJISHE HA BELLHU PaBa;

8. CK/IIOUBa 3aeMH OT MMETO Ha I[py)l{eCTBOTO H
pcliaBa BLIPOCHUTE M0 YCIIOBHATA HA 3a€MUTE:

9. wu3BbLpIIBA BCAKAKBH  JpYru JIEHCTBHUS,
OTHACHLIM CE JI0 OCHIypsiBaHE Ha HOPMaJHOTO
(pynkumonupane Ha Jlpy:ecTBOTO OT TriejHa
TOYKA HA 3aKOHHUTE M HACTOSLUMS YupeauTe/ieH
AKT-YCTaB, KOUTO HE ca OT KOMIIETEHTHOCTTA Ha
€/IHOJIMYHHUSI CODCTBEHHK:

10. wu3nbaHsBa  peLUEHHATA
CcOOCTBEHHK Ha KaluTaa.

Ha C€JHOJHUMYHHA

BAJIAHC, IIEYAJIBA U 3AT'YBA

Yu. 12. (1) Cronanckata JciHOCT Ha
Hpy:KecTBOTO € ¢ JBaHaJeceT  Mece4Ha
NMPOABKHTEIHOCT, KOATO 3a1104Ba Ha | sHyapHu U
3aRbpiIRa Ha 31 JleKeMBPHM BCsKa KaJlcHJIapHa
roguna. Ilo w3KnOveHWe nbpBaTa CTONAHCKA
rojMHa Ha JIpy:KecTBOTO 3arouBa OT J€HS Ha

oOpasyBaHeTo My M 3aBbpliBa B Kpas Ha
KaJicHapHaTa roj1Ha.
(2) TlopuwHuAT  CcUETOBOJAEH  OTYET  Ha

JpysxecTBOTO, B Cllyuail 4e CbLIECTBYBa TaKoBa
3aKOHOBO M3HMCKBAHE, CE€ MPOBEPsABA OT €/IWH WIIH
HSIKOJTKO MPOBEPHTENH — JMINIOMUPAHH €KCIIEPT-

Art. 11 The Manager(s):
I. represents the Company;

2.resolves the issues regarding the internal
functioning of the Company and its external
relations;

3. determines and controls the expenses of the
Company;

4. regulates the relations of the Company with the
state budget;

5.concludes, amends and terminates labor|
relations with workers and employees of the |
Company;

6. signs all documents issued by the Company,
including promissory notes, checks, bills of
exchange, money transfers. bills of lading and
others and settles the Company obligations,
accepts and transfers securities to third parties; |

7.enters into any kind of contracts with third |
parties, relating to the economic activity of the |
Company, as well as contracts on acquisition or
expropriation of real estate or transfer of real
rights;

8. grants loans on behalf of the Company and
resolves the issues regarding the terms and
conditions of the loans;

9, performs any other actions relating to the
normal functioning of the Company in view of the
laws and these Articles of Association, that are not
within the competence of the sole owner;

10. implements the decisions of the sole owner of
the capital.

BALANCE, PROFIT AND LOSS

Art. 12 (1) The economic activity of the Company
continues twelve months, beginning on the Ist of
January and ending on the 31st of December of
each calendar year. As an exception, the first
economic year of the Company begins on the day
of its establishment and end in the end of the
calendar year.

(2) The annual financial statements of the
Company shall be audited by one or several
auditors — certified auditors in the cases provided
for in the law, who are elected by the sole owner
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CYCTOBOJIMTENIM,  KOMTO  ce  u30upar  oT
€AHOJIMYHHS COOCTBEHHUK MPEAH W3THYAHETO Ha
KaJleHapHaTa roJMHA. [TpoBepurenure
OTroBapsT 3a J1o0pockBecTHATa U
OesnpucTpacTHa MpoBepka W 3a 3ana3BaHe Ha
TaiHaTa.

(3) llposepkara e yclOBHE 3a npuemaHe Ha
FOAULIHHKS CHETOBOJICH OTUET.

Ya. 13. (1) Ykcrara nevanda nHa JlpykecTBOTO ce
oOpasyBa KaTo  OT peaju3upaHara OpyTHa
nevanda ce NpUcrnajaHaT BCHYKH Pa3Xo/iu, 3aryou
M M1alaHKus Ha 3a1bKeHus Ha J{pyxecTroTO.

(2) INeuanbara na Jlpy:kecTBOTO ce pasnpejens
KaKTo ciieaBa:
a) OTAENAT C€ CbOTBETHHTE OTYMCIEHHS 3a

(onjoBere Ha /[Ipy)KecTBOTO, ako TakuBa ca
o0pa3yBaHH OT €IHOJIMYHUS COOCTBEHUK;

0) ocraBaiiara yact oT nevasbara ce pasnpejess
cBoboaHO or Jlpy:kecTBOTO, clle]] NMpHEMaHe Ha
CbOTBETHOTO pPElICHHE 3a TOBA.

®OH/IOBE

Ya. 14. CoOcrBeHMKbT Moxe na obOpasyea
napuyHH (poHa0BE Ha JlpykecTBOTO.

Yn. 15. PasmepbT Ha OTYMCIEHHMATA 34
ChOTBETHUTE (DOHIOBE C€ OTpPE/IE/Isl MEPHOAMUHO
0T cOOCTBEHMKA.

INNPEKPATSABAHE U JIMKBHUJIALIHUA

Y. 16. (1) pyxecTBOTO ce npekpaTsea:
. no pewieHue Ha eIHONMYHHS COOCTBEHHK;

2 4pe3 CJIMBaHC WJIH BJIMBAaHC B aKIIHOHCPHO HIIH
APYTro ApyiKECTBO € OrpaHU4YC€HA OTIrOBOPHOCT]

3 rnopajan HECLCTOATCIIHOCT, oGsiBeHa OT CchbJa;

4. no peuwieHHe HA CbJa B MPEABHACHHUTE OT
THLproBcKus 3aKOH CllyuaH.

(2) llpu npekpatsiBaHero Ha J[lpyixecTBOoTO Ce
OTKpHUBa TPOM3BOJCTBO MO JMKBUAALMA MO peja
Ha THProBcKMs 3aKOH.

(3) JluksumaTop Ha Jlpy:kecTBOTO € YnpaBuTes,
OCBEH KO C peLIeHHe Ha €HOMUHHS COOCTBEHHK
e OnpejeIeHo ApYro JIMLE.

OBLIH PA3IIOPEABHA

Ya. 17. OrHOCHO HeypelAeHWTe B  TO3HU
YupenureneH axkT-ycTaB ciydad ce lpuiarar
pasnopendute Ha  ThpProBCKHs  3aKOH W
JACHCTBALOTO IPa)/JaHCKO 3aKOHOAATENICTBO Ha
Penybnuka bearapus.

before the end of the calendar year. The auditors
shall be responsible for the bona fide and impartial
audit and keeping it confidential.

(3) The audit is a condition for the acceptance of
the annual financial statements.

Art. 13 (1) The net profit of the Company shall be
formed by deduction of all expenses. losses and
payment of obligations of the Company from the
generated gross profit.

(2) The profit of the Company shall be distributed
as follows:

a) the respective deductions for the Company’s
funds shall be allocated. if such are established by
the sole owner;

b) the remaining part of the profit shall be
distributed by the Company after adoption of the
respective decision by the sole owner.

FUNDS
Art. 14. The owner may establish money funds of
the Company.

Art. 15. The amount of the deductions for the
respective funds shall be determined from time to
time by the owner. |

TERMINATION AND LIQUIDATION

Art. 16. (1) The Company may be terminated:

1. by decision of the sole owner;

2. by merger into a joint stock company or other
limited liability company;

3. due to insolvency declared by the court;

4. by decision of the court in the cases provided |
for by the Commerce Act;

(2) In case of termination of the Company, a
liquidation procedure shall be initiated pursuant to

the terms of the Commerce Act.

(3) Liquidator of the Company is the Manager.

unless otherwise determined by decision of the

sole owner.

GENERAL PROVISIONS

Art. 17. The provisions of the Commerce Act and
the civil legislation of the Republic of Bulgaria
shall apply to any issue not settled in these Articles
of Association.
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Hacrosiumar  Yupenurenen axt (Ycra) Ha | These Articles of Association are adopted by
.bI" BU3HEC COJIIOII'BHC™ EOO/L e npuet ¢ | decision of the sole owner of the capital of the
peuieHHe Ha  eAHONIMYHMA  coOcTBeHMK  Ha | Company, taken on 23.05.2019.

KanuTazna Ha [pyxecreoro ot gata 23.05.2019 r.

3a eqHOIHYHHS cOOCTBeHHK Ha KanuTaaa Ha ,bI' BU3HEC COJIIOIIBHC” EQO/1:
/Sole owner of the capital of BG BUSINESS SOLUTIONS EOOD/

Baaaumup I'euer Kekor / Vladimir Gechev Zhekov /

Msnbauurenen aupexrop Ha . bnaroesrpan - BT AJl/ Executive Director of Blagoevgrad-BT AD

Ha ocnosanue ui. 119, ar. 4 om Tepeoeckus | Pursuant to art. 119, par. 4 of the Commerce Acl,
3aKON, Mo3u Opyacecmeaen 0oeoeop e s3asepen om | these Articles of Incorporation are certified by the
yapasumes Ha J[pyscecmeomo: Manager of the Company:

3aBepen ot/ Certifieg by the Manager:
Ar [/
/| [
/ Lé’fi ")

//ﬁﬂ

(IMonuna Ligeranosa Crosinos/Polina Tsvetanova Stoyanova)
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