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Tpanckapm Ieimwum Copsucuc EAQ

OBPBIEHUE HA PEKOBOACTBOTO

VYBaxaemu Aamu U rocnoga,

Tpanckapr Ielimsur Cohpeucuc EAJ] (TIIC, IpyxecTBoTo) € perucTpupano npe3 2006 romuna.
Zpy€ecTBOTO € YacT OT MKOHOMHYECKaTa rpyna Ha Ilerpon Xonmuur AJl u e anmepHO APYXECTBO Ha
Tpaucxonn Buarapus Xongunr AJL.

OcHoBHata nen va TIIC EAJl e peanusupaHe Ha MpOeKT 3a mpepocraBsHe Ha WEB-6asupaun
NapUiHK NMPEBOAM YPEe3 U3NO/3BAHETO HA IUIATEXHH Kaptv. OCHOBHMTE MpEeAUMCTBA Ha MOXOGHA
yciyra ca 6sp3uHaTa, yAOGCTBOTO, BUCOKOTO HMBO Ha CHT'YPHOCT M MO-HMCKATAa LICHA B CPaBHEHHE
CBbC CTAH/IAPTHUTE NAPUYHU TIPEBO/M.

Ipes 2006 u 2007 roavHa Gsxa M3MBIHEHH HEOGXOMMMHTE AeHHOCTH 3a CH3AABAHE U npejyiarade Ha
Ka4ecTBEHa M I06pe NO3ULMOHMpaHa yciyra. baxa npuBieuenn napTHEOpH ¢ HeOGXOmUMUTE pecypeu
1 onut Kato Jleymu Banxk, MuBect6ank, Kcop, Tpanckapr.

[Ipes 2008 romuna, BuBexaanero or BHB Ha nuueHsnoneH PEXKUM 32 JOCTABYMUMTE HA IUIATCHKHU
YCITyTH, CBBP3aHU C NApUYHM NPEBO/IM, KAKTO M HETATHBHOTO OTPAXKECHHE HA CBETOBHATA (PMHAHCOBA
KpH3a BBPXy Obarapckata MKOHOMMKA, NPHHYAHXA OCHOBHHMS aKiMOHEP Ja Npepasrieia MpOeKTa.
JIMLEH3MOHHUAT peXM M 3aCWiIeHaTa Perynauys Ha (HHAHCOBWTE Na3’apy HANOXKH MOBUIIABAHE
icHaTa Ha MpejUlaraHata yciyra, KOSTO sl HalpaBU HEKOHKYpEeHTHa. BB BpB3ka ¢ Te3n W Jpyru
HEGNAronpUATHY OGCTOATENCTBA, OCHOBHUST AKUMOHED pellM f[a NpeKpaTH AEeHHOCTTA IO
npepocrassHe Ha WEB-6a3upanu napuiHy npesoau.

Cnen mnampaseH 3axenGOvEH aHANM3 M NPEOLEHKA HAa BBIMONKHOCTHTE, PHKOBOACTBOTO Ha
HpyxecTBOTO ce OpHEHTHpa KbM CBHIBTCTBAIM JEHHOCTH, NOMANOMArald ACHHOCTTA Ha
Komnauusra-maiika. TIIC EAJl mpue 3a cBOA OCHOBHA LNl MPEAOCTABAHETO HA KAYECTBEHH
(UHAHCOBM M KOHCYJTAHTCKM YCIYrH, BOJELIM AO TOATIOMAraHe NEHHOCTTAa Ha APY)KeCTBATa OT
I'pynara Tpaucxopn Bnrapus Xonmuur u Ha Ierpon Xonaunr AJl, kato msio.

27 mapr 2009 roauna
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Tpanckapm Ieiirsonm Cupeucuc EAJ

IIpodna na ApyxecrBoro

Tpancxapr Ielimpur Chpeucuc EAJL (TTIC EAJT) e peructpupano B Cotpuiicku TPaJCKM CBJ Mpe3
mecell Mapt 2006 roamua, ¢ agpec rp. Codus, Gyn. Yepuu Bpex 43. EnHonuuen coGeTBeHMK Ha
Kanutana e Tpaucxonn briarapus Xonmusr AJL,

IpeamersT Ha AeiiHocT Ha JlpyikecTBOTO € CBBP3aH C H3rpakAaHETO, BHEAPABAHETO M NOTHPIKAHETO
Ha CHCTEMM 33 WHMLIMMPAaHE HA PajLIAINAHWA ¢ GaHKOBM KAPTH M JAPYTM EICKTPOHHY TUIATEXHH

HHCTPYMEHTH, NPENOCTaBsIHE Ha nporpamMHm, m-xd)opmal.mom-m M TEXHOJIOTHYHH YCJIYTH 3a Ch3/iaBaHe
H CKCIUIOATUPAHE HA IUIATE)XHY CUCTEMHU.

JIpy’ecTBOTO € CB3NANeHO ¢ Len Aa NpexocTaBs YCIYTH, CBBP3aHM C NMAapHYHU MPEBONU MEXTY
¢usuuecku una, upes WEB-6asupano pemenme.

Yenyrarta ce npeanara upes usrpafeHus 3a ueiTa caiT Www.etrans.bg u ¢ usnonssane Ha feGuTHa
WM kpeiwTHa kapTa Visa. Ilpu mbpsata Tpamsaxumus, Ha noiyvaTens Ha napuqHUs npeBoj ce
OTKpHBa chnelMaHa KapToBa cMeTka B UHBecTOaHKk M ce u3gaBa neGurHa Ko-OpaHupaHa KapTa
IBANK- ¢eTRANS. Ta3u cMeTka ce 3aBepsBa NpH BCEKH ClEBAIY MpeBoA.

3a Na oChlUECTBM NpEeBOJ, M3NpPALAYLT Ce PErHCTpHpa B caiita www.etrans.bg, oT KbaeTo Mma
BB3MOXKHOCT:

Ha peructpupa VISA kapth, OT KOATO [e M3BEPIIBA TPEBOHM;

Ha BeBesie naHHN Ha NONy4aTeNs Ha NIPEBOAA;

Ja npaBu cripaBky 3a M3BLPIICHH NPEBO/IH;

Ha nposepu npeBapUTENHO CyMaTa Ha NPEBOJIA B JIEBa, KOATO Lie Oble NOJTy4YeHa;

Ha npoBepu KOMHCHOHHATa, KOSITO M€ 6B/JIe HAYNCIIEHA B 3aBUCHMOCT OT pa3Mepa Ha npeBoAa
Npeay OCHIIECTBABAHETO Ha CaMUA MPEBOJ,.

i

Msnpamayst Moxe fa MHMLMMpa NpeBoAa Npes caifra, CleX KaTo npueMe obLwre ycnosus Ha TIIC
EAJl. Banyrara Ha npesona 3a u3npaumiaya e IMATCKW JOJapH, a 3a Momyuarens Bniarapcku nesa.
KomucroHHaTa no npeBoma e 3a cMeTka Ha HapenuTeNs M Ce W3UMCIABA ABTOMATHYHO IO
AeficTBamara Tapuda. MakcumanHaTa cymMa Ha exHokpareH npesoa e USD 950, Ho He moBeve oT
USD 2,500 3a eaun mecew,.

YnpaBnenne

TIIC EAJ] e akuMOHEpHO NPYXECTBO C €HOCTENEHHA CHCTEMA HA yNpaBlIEHHE. VYnpasnssa ce ot
Ob6mo cnOpaHue Ha axumoHepure, TpuwicHeH ChBeT Ha aupekropure (CI) n Wanmianurenen
JUPEKTOP.

CocraBnT Ha ChBETa Ha JUPEKTODHTE €:

¢ Murko Cn6eB — npencenaren Ha Coeera Ha J[upexropure;

Ilpogpecuonanen onum: cvyupemaren u ynpasuten na ®ecta Xonauur AJl; M3ITBIHMTENEH
AvipeKTop M mpeacenaren Ha CheeTa Ha qupexropuTte Ha Ilerpon Xonauar AL, ITpeacenaren
Ha Hamsopuus cweer Ha Iletpon AJl. Ilpes mepuona 1997-2002 m 2003-2005 romuna -
npeacenaten choTBeTHO Ha Hamsopums ceBer Ha HedTunBectbamk AJl (¢ HOBO
HaumeHoBanne UnsectGank AJ[) u EspoGank AJl (¢ HOBO HaumeHoBauue Bauka ITupeoc
Brarapus AIl).

Obpasosanue: sBucme, BoeHHHO-MOpcKo yuumine Bapua.
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Tpanckapm Ieiimvnum Cupaucuc EAJ

IIpodna na dpyxecrBoto (npoabazkenne)

® SBop CroumeHOB — wieH na ChBera Ha Hupexropure n snbianurenen JIMPEKTOp;

TIpogpecuonanen onum: paGotu B cpepara Ha kapToBuTe pasmnainauus, KaTo B3eMa y4acTue B
M3TPOKIIAHETO Ha MLPBHA KaPTOB aBTOPH3AIMOHEH LEHThp U3BBH cucTemara Ha BOPUKA u
TLpBaTa HE3aBHCHMA Mpexa OT GaHKOMATH.; pHKOBOAMTEN Ha Hepconamusnpamus Lenrsp

Ha JI31 6Gank; cielmanycT usrpaxaaHe Mpexata oT GaHKOMATH B IOponer Brarapus.
Obpasosanue: sucine YHCC

® Ilerpon Xonauur AJ] - wien na ChBeTa Ha Jupexropure.

Ilerpon Xonaunr AJ] npurexasa noseve or 25% oT KanuTana Ha CIICAHUTE APY)KECTBA:

IOpexc Koncynr A/l Mopcko xasuHo EAJ]
BITN EA] banneoxoren Iomopue AJ{
Bpatuara EOOJ Tema Hioz AL
Ilerpon Tpeiin EOOJ{ Tema Cnopr OO/]
Hio-Ko 3aropa EOO/JT bnsax Cenn Pusopr AJ]
Tpanc Oneparop AJ] Ilerpon Kapr Cepsuz EOO]]
TpancunsectmbuT AJICHIL] Ilerpon ALl
M®CK Yepromopen Byprac AJ] Tpancxonn Bearapus Xonauur AJ{
Pexc Jloto A/ Exp Jlasyp —~ Jxenepan Apueiimsn EOOJ]
Crnoprenur AJ{ Hagrexc Umxenepunr AJ]
Ilerpon Urokenepunr AJ] Poc Oiin EOOL
Bapna busnec Copucuz EOOJ{ Bymunupama komnanus Ussop AJ]
Espoxanuran-Buiarapus AJ] Hagrexc Cextoputu EAJ]
Hurepxoren bunrapus Byprac EOOJ[ Eii En Jlxu EOO/] (B nukBMaaums)
Tpanckapr AJ Hssop OO/ (B tuKkBUAALMS)
Pexc Jloto AJ] Herpon Urmxenepumr AJ]

Mpucusn

Mucuara wa TIIC EAJl e na npenocTas IMPOK KIAC KAYECTBEHM M HAACSKAHM YCIYTH M
KOHCYJITallii B 00/IaCTTa Ha YNpaB/ICHMETO HA NMapUYHU MOTOLUM M pa3iUIAINAHMS, HAa ATPAKTHBHU
UEHM M C U3MOJI3BAHE Ha MOJICPHH, BACOKOTEXHOJIOTHYHH PEIICHUS.

Ilennre na fpyxecTBoTO ca:
¢ /[la npenocTass yC/IyrH OpUEHTHPAHH KbM NOTPeGHTE NS,
® Henpexscharo 1a 0GHOBABA NOPTHONMOTO CH OT YCIYTH;

e [la npenocrtass yciIyry, 6a3supaHi Ha MOAEPHH TEXHOJIOTHYHHU PELUCHMS;

e Jla ocurypu KauecTBo, HAZIEXKAHOCT, CUTYPHOCT H HENPEKECBAEMOCT Ha YCITYTHTE.
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Tpanckapm Ileiissonm Copeucuc EAQ

Ilpersien ua peitnocrra
1. AHanu3 Ha nazapHaTa cpena

O6mn Tenxennan ma nazapa
2008 romuHa MUHa N0 3HAKA Ha CBETOBHATA ¢uHaHCOBa KpH3a, KOATO NMPEMUHA B MKOHOMMYECKA.

Kpmsara nosexe no Hecrabunmoct Ha dunancosure Nasapn ¥ JukBMAHOCTTa. ToBa ce orpasu
HCTaTMBHO HA MHBECTHUMHTE, KPEAMTHPAHETO M KOHKPETHO HA MAPHYHHTE NpPEBOAY, C KOMTO €
CBbp3aHa ocHoBHaTa AefiHocT Ha TIIC EAJI. TenpeHumsaTa OT MOC/NEAHMTE FOIMHY 32 HapacTBaHe Ha

MapuIHUTE MpeBoaAn OT 4yxOuHa KbM Brirapus ce mpexscHa u 3a 2008 roauHa MMa 3HAYMTENHO
HaMajieHue.

Boripexu 4e nasapsT Ha npesoauTe OT UyXGHHa ce € YBENWYUN NOYTH YETUPH ITBTH NPe3 NOCICAHUTE
9 romuHM, HO Hali-BEPOSTHO TEHACHLMSTA 33 TONKOBA 6Bp30 HapacTBaHe e w3uepnana. Ilpes 2006
TOZMHA MpEBOAWTE HapacTsat C 4.1 MiH. eBpo cnipsamo 2005 roauna, a 3a 2007 roguHa uMa crian ¢

okosio 44.]1 MaH. eBpo cnpamo 2006 roauHa, KaTO TEHACHLMATA 32 HAMAIABAHE CE 3aCHIIBA I npes
2008 rogusa.

3a crenBamyTe HAKONIKO FOAMHY OYAKBAHMATA CA NA3apPLT Ha TIapUYHKUTE NpeBOM Ja Obae Mexay
650 miH. eBpo u 750 muH. eBpo. EBEHTyaNHO yBeNMUeHMe € BBIMOXHO Ja MMa CEl ITLIHOTO
nubepanusnpane Ha nasapa Ha Tpyaa B EC.

Ilazapum puckoBe

Hali-ChbluecTBEHHAT Na3apeH pUCK € NPOTHO3HOTO HAaMalicHHe obema Ha NapHYHUTE NPEeBOAN.
INpuyunuTe 3a TOBa ca:

¢ Hawmanssane na umurpanTckus norok ot buirapus;
* [losmmagasne Ha sxu3HeHua cranzapt B Brnrapus;
o TloepTunABaHE Ha MeXAYHAPOAHUTE GAHKOBH MPEBOIN.

JIpyr ChINECTBEH Na3apeH PUCK € 3aCHIICHATAa KOHKYPEHLUA MeXTy OCHOBHUTE YUaCTHUIM Ha a3apa
Ha MEeXAYHapPOJHM NIAPUYHH NPEBOM M HAMAJISIBAHE Ha IPUXOJUTE M nevanbara.
Konkxypennus

OcHoBHuTE yuacTHHMLM Ha na3apa ca:

Western Union, MoneyGram, Wauneii ALl;

Tloum - INomeHckM 3anuc;

Banxu - BaHkoBH npeBoy;

DuU3MYEeCKH JIHIIA, TPEHACAIIM NapH NPe3 rPaHuLIA.

Hsma odpuimanHa cTaTHCTHKA KAKBa YaCT OT MPEe3rpaHUYHUTE NPEBOAM MUHABAT Mpe3 BCEKH €MH OT
M30pOEHUTE KAHAIH.

Hsnpainanero Ha napu ype3 opranusauuu kato Western Union 1 MoneyGram ocTasa Haii nonynsipHo
cpen umurpaHTute. Ilo maHHM Ha MexxayHapoaHaTa MoOLieHCKAa acoumauus 78% oOT mapH4HHTE
NpeBoi¥ B CBETOBEH Mamab ce M3BBPIIBAT 4Ype3 TAX. 3apafid BUCOKWTE TAKCH M KOMUCHOHHH
Brarapure m3nonssar (pusMHecKku NPEHOC HA BATyTa.

FogumeH goKNaj 3a AcHHOCTTAa 7




Tpanuckapm Meiisvonm Cuvpeucuc EAJ[

2. Pesynraru ot gelinocrra

Ilopanu npexparssane Ha neiiHocTTa CBBp3aHa C NapuHUTE NpeBoaM, npe3 2008 roauna TIIC EAJ]
HE € peaJIM3Mpaio NPUXOIU OT Hex.

Ipes 2008 roguna Gsixa npeanpuery cThmKM 32 NpeKpaTsBane Ha rorosopure ¢ Jleymu Bank u Kcop.

C npunobuBane Ha JIpyecTBOTO OT Tpancxonn Bbarapus Xonmunr AJl U B CHLOTBETCTBHE C
HaMEpCHUSITA Ha OCHOBHHA akiyoHep, TIIC EAJl 3anmousa na ce pa3BMBa KaTo oOmnepaTop Ha
nnarexxHu cucremu. Kanuranst Ha JIpysectBoro Geme ysenmuen Ha 5,500 xui. jesa. JpyxectBoTO
pa3paGoTu Gu3Hec I1aH 1 GIO/KET 32 U3rPaOKAAHE HA CHCTEMATA.

B cpotsercrBHe ¢ mmanosere TIIC EAJ] 3anouyHa moaroToska 3a creUIMpaHe U AOCTaBKa HA
uH(}OpMaIMOHHaTa cHcTeMa, HeoGXoauMa 3a AeliHoCTTa. 3a H3rpaXJjaHe Ha TEPMMHATHATA Mpexa
Gsxa 3axynenu [IOC Tepmunany.

Ho OKOHUATENHOTO MHCTANMpaHe U ITyCKaHe Ha uHGpopmammonHara cucrema ITOC Tepmunanvre 65xa
otaaaeHu Ha Tpauckapr Al noa Haewm.

B cpenara Ha ropmHaTa OCHOBHUSAT aKuWOHEp pelH A2 y4pemu HoBo aApyxectso, COKKPAT EAJL,

Koero na xaHaunarcrsa npen BHB 3a onepatop Ha nnatexuu cucremn. B usnmuisenue Ha pieroto
pemenue ITOC Tepmunanure 6sxa nponanenu va COKKPAT EAJL

3. DuHAHCOBO CHCTOSHUE

DuHaHCOBUAT pe3yNITaT Ha ApYXKecTBOTO 32 2008 roauua e 3aryGa B pa3Mep Ha 33 xun. nB.

Ipuxonute ot nponax6u npes 2008 roguna ca B pasmep Ha 249 xw. . ®opMupaHu ca OCHOBHO OT
oTAaBaHe noA Haem Ha npuaoSururte [IOC TepMuHany.

KoM kpas Ha 2008 ronuna JIpyikecTBOTO NpuTEXaBa akTUBM B pasMep Ha 2,011 xun. JIB., OCHOBHO
B3eMaHe MO MpeAoCTaBEeH AeNo3uT Ha JIpyxecTBoTO-Maiika B pasmep Ha 1,331 xun. B.; Thproscku
B3€MaHHA ¥ NAPUYHHU CPEJCTBA MO Ge3CPOUHH AETIO3UTH.

CoGeraenusT kanmuran Ha JipyxcectBoTo kbM 31 nexemBpu 2008 roauna e B pasmep Ha 1,620 xun. ns.

T'ogyuen noKnaj 3a AcHOCTTa 8




Tpanckapm Ieiimvnm Cupeucuc EANq

4. Yosemkn pecypen

HpyxectsoTo ce ynpasnssa ot TpH "neHeH ChBet Ha qupekropure. ITpes mecen AHyapu 2008 roauna
r-H flsop CroumenoB e u3bpan 3a Usmsanurenen JHPEKTOpP.

Ilpes 2008 roauna JIpyxectsoro U3BBPIIBA AEHHOCTTa CH C MHUHMMAIECH WATeH nepcosait. Hama

HA3HAYUCHH CITYXWUTENM Ha TPYAOB HOroBop.CHUETOBOAHHMTE YCIYIH ce H3BLPUIBAT H2 IPANAAHCKH
JIOrOBOp.

Brsuarpakaenuero Ha wienoBere Ha ChBeTa Ha AMPEKTOpHTE € onpeaesHo or O6moro cubpaHue 3a
uemst MaHaaT Ha ChBeTa npy HeroBoTo u3bupane. Branarpaiiennero Ha M3mbIHUTEHYS JUpeKTOp
ce onpenens or CrBeTa Ha aupekropure. O6mAaTa cyMa Ha HAYMC/ICHHUTE BB3HarpaxxaeHus 3a 2008

ronuHa Ha wieHosere Ha ChbBera Ha JupekTOpuTe Ha JIPY:KECTBOTO, BKTIOUEGHA B pa3xonute 3a
nepcoHana, BB3u3a Ha 82 X, JB.

5. Ynpabnenue na pucka ¥ BhTpemen KOHTPOX

Henra na Tpanckapr INelimsur Crpeucuc EAJ e fa MHHUMH3Upa PUHAHCOBHUS PHUCK O OTHOILCHHE
Ha pa3fioNiaracMMTe MapU4HH CPEACTBA, KaTo:

* IonnTukara Ha APYHECTBOTO € CBOGONHNA MAPUYEH PECYPC /1A CE NPEAOCTABS KATO AETO3NT
B KOHTPOJIMPALIOTO APYXKECTBO MM B GaHKM C BUCOK KPEIUTEH PeifTHHT,
* Jlpy’ecTBOTO He M3BBPIIBA NPAKO BEHITHOTHPrOBCKY CAENKM H HE CE HAAra Xe/pKUpaHe.
Benuky MHBECTHIMM Ce M3BBPLIBAT HA OCHOBAHHE Ha JIETAlUTHA HKOHOMMYECKA 0GOCHOBKA.

I[PY)KCCTBOTO HsIMa OQBJITOBE U KM2 BHCOKA CTENEH Ha JIUKBUAHOCT.

DUHAHCOBHTE PHCKOBE, HA KOMTO € H3NOXKEHO JIPY)eCTBOTO ca MpeACTaBeHH B Genexka 17 Ha
Fommnuute punarcoBu otyern koM 31 aexemspu 2008 roauna.

9
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Tpanckapm Ieiionm Cuvpeucuc EAJN

IlepcnexTrBH 32 Gbaemo pa3BuTHE

B ycaosuATa Ha MKOHOMUYECKA KpHM3a U NpearpHeTUTe MEPKH 32 CBKpalllaBaHE€ Ha pasxoaure,

2yTCOpCBAHETO Ha OTAENHH YNPARJICHCKH M CYETOBOAHH NPOLIECH U EHHOCTH € MOAXOMALIO pelieHye
3a Ipy’KeCTBATA.

EnHo or ocHOBHMTE HanpaBiieHMs B AeHHOCTT2 Ha Apyxecreara ot I'pynara Tpancxonn Buirapus
XonmuHr e GpUHAHCOBH YCIyru M pasmuialiase ¢ PavIUIHM MNATEeXKHA UHCTPYMeHTH. ToBa Hanara
OpraHv3MpaHe ¥ U3BBPIIBAHE HA CTPOrO ONPE/EICHH ¥ OTPAHMYEHH BhB BPEMETO AEHHOCTH.

[Ipu yapensisane u npeoGpasysane Ha npyxecTsa Wi TIPH MPOMSHA HA NeHHOCTTA YeCTO BL3HHUKBAT
npoGieMH C OpraHM3aLUsi W ONTUMM3HPAHE HA OTHCIHM NpouecCH HIM OCUrypsiBaHe Ha
MPHUEMCTBEHOCT MEXAY EKMIH.

Exurrst Ha TTIC EA/] ce cheToM OT climHo MOTHBHpaHH U KOMIICTEHTHH CNIEUUANKUCTH B o6nacTTa Ha
YTpaBJIeHHETO U (PUHAHCOBO-CYETOBOAHATA AECHHOCT C MHOFO FOJISIM OTIMT M 3aTIO3HATH C npouecuTe B
I'pynara Iletpon Xonaunr.

IIpenocrassHeTo Ha cienmanM3upaiy GUHAHCOBY W YTIPABICHCKH YCITYTH € €HA noOpa nepcnexTiBa
3a Opaeio passuTHe.

Fomvmuen goknax 3a AeitHocTTa 10
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HOKIAT HA HE3ABHCHMHA OJHTOP
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-y ® |, PUMODCKA

AOK/IA/] HA HE3ABHCHMHA OJHTOP

Jo CoGerBennka na
Tpancxapr HeiimbaT Copencic EAJ]
rp. Cojpus

HAoxnaj BLpxy dpunancoBus oTuer

1. Hue w3snpumMXMe oauT Ha npHIOKEHUS ¢unancop oruer Ha Tpamckapt IlefiMbAT
Cupacac EAJl (JIpyxecTBoTo), KOUTO BKIIOYBA CYETOBOAEH GanaHc kbM 31 JexemBpu 2008
TOZI¥Ha, OTYET 32 ROXOAUTE, OTUET 33 POMEHHUTE B COOCTBEHUS KANMTAN U OTYET 3a napu9HATEe
NoTOIM 32 FOAMHATAa 3aBbpIUBANla HA Ta3W JaTa, kAKTO M OGOOIICHOTO ONMOBECTABAHE HA
CBIIECTBCHNTE CYETOBOAHH MONMTHKM M APYTHTE TOSACHHTENHM OeNexku, NPEeACTABEHH Ha
ctpanuua ot 19 no 37. dunaHcoBUST OTUET Ha JpYXECTBOTO 3a rojMHaTa 3asbpuuBama Ha 31
AcxemBpy 2007 e onuTHpaH OT APYr OAWTOpP, KOKMTO € M3jan HeKBaTMGUIHPaH ROKNA] BhpXy
Hero ¢ nara 10 mapt 2008 roauna.

Omzoeoprocm na pvrosodcmeomo 3a gunarncoeus omuem

2. OTroBOPHOCTTa 32 M3TOTBAHETO M JOCTOBEPHOTO NMPEACTABSHE HA TO3M ¢uHaHCOB OTYeT, B
CBOTBETCTBHE C U3UCKBaHMATa Ha MesxayHapoaHuTe CTaHAapTH 32 PUHAHCOBM OTYETH NPUETH 32
npunarane ot Esponelickusi cvlo3 ce HocH OT pbKOBOACTBOTO Ha Jlpyxectsoro. Tasu
OTTOBOPHOCT BKIIOYBA: pa3paGoTBaHe, BHEADABAHE M MOAABPKAHE HA CHCTEMA 32 BBLTPEIICH
KOHTpOJI, CBbP3aHa C M3TOTBAHETO U AOCTOBEPHOTO NPEACTABSHE HA (UHAHCOBH OTYETH, KOUTO
Aa He CbABPIKAT CHIUECTBEHH HETOYHOCTH, OTKIIOHEHHS: H HECHOTBETCTBHS, HE3aBUCUMO AATH T
Ce NbIDKAT Ha M3MaMa WM Ha rpellka; MoaGOp M NpHIOKEHHe Ha MOXOASIDM CYETOBOIHH
MONKTHUKH; ¥ H3TOTBAHE HA NPUONU3MUTENHH CYETOBOJIHH OLCHKH, KOHTO XA €2 pa3yMHH IpH
KOHKPETHHUTE O0CTOATEINICTBA.

Omezosoprocm na odumopa

3. Hawara oTroBOpHOCT ce CBEK/Ia 10 U3pa3sBaHe Ha OAUTOPCKO MHEHHE BbPXY TO3U (UHAHCOB
OTYET, OCHOBABAWIO CEe €AMHCTBEHO HAa W3BBPIICHHS OT Hac oAWT. OAuTHT Ge NpoBedeH B
CbOTBETCTBHE C NPO(ECHOHANIHUTE H3MCKBaHUA HAa MEXIYHApPOAHHTE OQUTOPCKH CTaHIApTH.
Tesu craHpapTh Hanarat cia3saHe Ha ETHYHHUTE H3HCKBAHMUSI, KAKTO M OJUTa Ja Gbe NIaHKpaH |
NpoBeJicH Taka, Ye HHE Aa ce yOeaum B pasyMHa CTENEH Ha CHUTYPHOCT JOKOJKO TOAMIIHMS
(HHAHCOB OTHET HEe ChABPKA ChLICCTBEHU HETOYHOCTH, OTIUIOHEHUA U HECHOTBETCTBHSL.

OzuThT BKTIOYBA M3ITBJIHEHNE HA MPOLEAYPH C LiE NOAyYaBaHe Ha OAMTOPCKHM JOKA3aTeNCTBA
OTHOCHO CYMMTE M OMNOBECTABAHMATA, MNpPEACTaBeHU BBHB (uHAHCOBUA oT4eT. H3bpanute
NpolUeAypH 3aBUCAT OT NpELECHKATa HA OJMTOPA, BKIIOYMTENHO OLCHKATA HA PHCKOBETE OT
CHUICCTBEHH HETOYHOCTH,OTKIOHEHUA ¥ HECHOTBETCTBHS BB (PMHAHCOBHUS OTYET, HE3ABHCHMO
JlaJii T Ce XbJDKAT Ha M3MaMa WM Ha IPellKa.

75 9002 BapHa, yn. l'en. Kones 104, eT. 5, an. 32
- Ten: 052 608 874; 608 875, ¢akc: 052 721 444
! office@pocompany.com, www.pocompany.com
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Tlpu M3BHLPLIBAHETO Ha TE3W OLEHKU Ha PHCKA ONMTOPBT B3eMa NOJX BHUMAHME CHCTEMATA 34
BLTPCLIEH KOHTPOJ, CBbP3aHa C H3rOTBAHETO W JOCTOBEPHOTO NpPEACTABSHE HA (UHAHCOBHS
OTYET OT CTpaHa Ha MNpPEANPHUATHETO, 32 Aa PaspaGoTH OAMTOPCKA MPONEAYPH, KOMTO ca
MOAXOMAM NpPU Te3W OOCTOSTENCTBA, HO HE C LEN HM3pa3sBAHE HA MHEHME OTHOCHO
e()eKTHBHOCTTa Ha CHCTEMATa 32 BETPEIICH KOHTPON Ha npeanpusTieTo. QOANTHT CHINO TakKa
BKJIIOYBA OLCHKA HA YMECTHOCTTAa Ha NMPMUJIAraHuTe CYETOBOAHM NMOJNMTUKM M Pa3yMHOCTTA Ha
NpUG/M3ATENHNTE CYETOBOJHM OLEHKH, HANPABEHH OT PHKOBOACTBOTO, KAKTO M OLEHKA Ha
WSUIOCTHOTO NPEACTaBsHE BbB (GUHAHCOBHS OTYET.

Ctmmme, Y€ M3BBPLICHUAT OT HAC OAMT NPEACCTABS AOCTATHYHA M moaxomsuna Gasa 3a
HU3Pa3CHOTO OT HAC ORAMTOPCKO MHEHHE.

Mnuenue

4. B pesynrar Ha TOBa yZOCTOBEpsBame, Y¢ (PMHAHCOBHST OTHET NpeACTaBs JOCTOBEPHO BBHB
BCHYKH CBLUECTBEHH aCNIeKTH (PMHAHCOBOTO ChCTOsHME Ha JipykecTBOTO KM 31 Iexemspu 2008
TOJIMHA, KAKTO 1 (PMHAHCOBHTE PE3Y/ITaTH OT ASHHOCTTA MY H NPOMAHATA B NIAPUYHUTE NOTOLM 32
roauHara, 3aBhLpliBalia TOraBa, B ChOTBETCTBHE ¢ MeXXyHapOAHHTE CTaHAAPTH 3a (PHHAHCOBH
OTYETH, IPHETH 3a npunarase ot Esponeiickus cuios.

S. Be3 na xsanupuuMpaMe HalIETO MHEHME, OOpBIIAME BHUMAHHE, Y€ KbM 31 Jiexkemepu 2008
FOfUHA PETUCTPHUPAHUAT B ThPrOBCKMS PEIUCTHD OCHOBEH KANWMTAJ HAJBMIIABA HETHUTE aKTHUBH
Ha JIPyXECTBOTO, KOSTO HE € B CbOTBETCTBUE C M3UCKBAHUATA Ha ObJrapckus THProBCKH 3aKOH,
N0 OTHOWCHHE YHCTaTa CTOHHOCT Ha MMYIIECTBOTO (HETHHTE aKTHBH) HAa THPrOBCKHTE
apyxectBa. KbM farara Ha of00psBaHe Ha (UHAHCOBHUS OTYET COGCTBEHMKA Ha JPYKECTBOTO HE
€ npeanpHeN AefiCTBAs 32 NPUBEXKAAHE HA YHCTATa CTORHOCT Ha MMYIECTBOTO (HETHUTE aKTHBH)
B CbOTBETCTBHE C W3NCKBAHUATA HA NPHIOKUMHUS 3aKOH.

Hoxnajx BLPXy APYry NPaBHHU U PETyJaTOPHM U3NCKBAHHS

6. CbriaacHo m3ucKBaHHATa HA 3aKOHA 3a CYETOBOACTBOTO, HHE MpEriefaxMe MPUIOKCHHUS HA
crp. or 3 g0 10 I'ogmmen jpoxinan 3a gelinoctra Ha Jpyxkectsoro. To3n AoKiaj He € 4acT OT
¢unancoBus oTyer. Mcropuueckara ¢punancoBa mHGOpMawus, npeacTaBeHa B IOQUIIHAS AOKNAk
3a AeHHOCTTa Ha JIpyXeCTBOTO, ChbCTABEH OT PhKOBOACTBOTO, CHOTBETCTBA B ChIIECTBEHHTE CH
acmeKkTd Ha ¢uHaHCcOBaTa MH(pOPMALHUs, KOSATO CE€ ChABPKA B rOAWLIHMA (HUHAHCOB OTYET Ha
HpyxectBoto kbM 31 nexemBpu 2008 roguHa, M3roTBEH B CHOTBETCTBHE MeXAYHapOAHHTE
CTaHJapTH 32 (MHAHCOBM OTHYETH, KAKTO € OMOBECTEHO B Oenexka 2.1. KbM NPHIOKEHHS
¢unancos oryer. OTroBOpHOCTTa 32 H3roTBAHETO Ha [omuiuMus AOKNIax 3a AeiHOCTTA KbM 27
mapt 2009 roanHa, ce HOCH OT PHKOBOACTBOTO Ha JIpy»eCcTBOTO.

IIpamopcka Onuropexa Komnanna OO/

Hmmsa Unnen
Pezucmpupan 60umop
Vnpasumen

01 anpun 2009
Bapna
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Tpanuckapm Ieiimvnm Cuopeucuc EAJ]

DHHAHCOBH OTYETH

KBM 31 JEKEMBPH 2008 roJHHA
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Tpanckapm Helimonm Cupeucuc EAJ

OTYET 3A JOXOAUTE

3a roxMHATAa, NpUKIIoYBama Ha 31 nexemspu 2008
Benexcka 31 nexemBpu 31 nexemBpu
No 2008 2007
XL JIB. XL JIB.
IMpuxoam ot npogakou 5 200 1
HApyru npuxoau 6 49 -
Pa3xomm 3a MaTepuanu 1) (¢))
Pa3xopu 3a BRHIIHY YCITyTH 7 (48) (48)
Pa3xoau 3a nepcoHana 8 (98) (122)
Pa3xonu 3a aMmopTH3auus 11 (152) ¢))]
Jpyru pasxomm () 1)
@DUHAHCOBH MPUXOAU 9 22 -
OuHaHCOBH pazxoau 9 (4) _an
3ary6a npean xamnbn (34) (189)
IIpuxon ot maHbK 10 1 _ -
3ary6a 3a roannaTa 33 (189)

Te3n ¢nuancosn oTueTn ca onodpenn or umero na Tpanckapt HeiimbaT Crpercac EAJ] oT:

/]

Po¢unp Toxoposa
Taas qeTOBOAUTEN

(BenexxnuTe ot crpanuna 19 no crpaanna 37 ca Hepa3jeiHa YaCT OT CHABPKAHAETO HA TE3N
¢unancosn oTUeTH)

duHavcoBu oTaeTH KbM 31 aexemspu 2008 15




Tpanckapm Ileiivonm Copeucuc EAJ

BAJIAHC
KbM 31 nexemspu 2008 rognaa
Benexcra 31 pexemspn 31 nexemBpn
N 2008 2007
XII. JiB. XL JIB,

Anarocpounn akTaBn

HAbirorpaiiny MaTepranHu U HeMaTEpPHAIHA AKTUBH 11 3 4

OrcpoyeHM JaHbYHM aKTHBU 10 1 -
O6mo xparocpounn akTusm 4 4
KpaTtkocpounn axrusn

B3emaHus O TMXBEHU 3aeMU U AETIO3UTH 12 1,331 -

TwproBcku u apyru B3eMaHus 13 413 6

MNapuunu cpeacraa 14 263 2
O0mo KpaTKOCpoYHE aKTHBH 2,007 8
O0mo axkTHBE 2,011 12
KpaTtkocpounu nacasu

TwproBcku U ApyTH 3aXBDKEHUS 15 391 100

3agb/DKeHUs MO JIMXBEHH 3a€MU - 332
O6mo kpaTkocpounn nacusn 391 432
Hernn axTuen 1,620 (420)
Kanuran n pesepsn

OcHoBeH Karyran 16 5,500 50

OcHOBeH KanuTa HeBHECEH (3,377) -

Hatpynana 3ary6a (503) 470
O6mo xanuTan ¥ pesepsn 1,620 (420)

Tesu punangonn oTyern ca oxoGpenn ot umero na Tpanckapr HefimbaT Copsrcuc EA)] or:

Pocana fo poBa
I'nasen FIeTqBOAHTE

el Ofirropena WES 2
(Beaexicure or crpannna 19 1o crpanuna 37 ca Hepasaeana 4acT OT ChALPKAHACTO HA Te3N
¢unancoBn oTveTn)

DymancoBy oT4eTH KbM 31 nexemapu 2008 16




Tpancxapm Ieiimvnm Copeucuc EAJ

OTYET 3A M3SMEHEHMSTA B KAIIMTAJIA
32 roAMHATA, NpUKIIoYBama na 31 gexemspn 2008

OcHoBen Harpynana O6mo
Kanuran 3aryGa
XIJL. JIB. XL JIB. XL JIB.
Canpo va 1 anyapn 2007 rogaaa 50 (281) (231)
3ary6a 3a romuHaTa _ - 189 189
O6uw0 npuxodu u pasxodu npusnamu 3a zodunama - (189) (189)
Canpo na 31 gexemspn 2007 roxnmra 50 470) 420)
3ary6a 3a roquHaTa - _(33 (33)
O6uwo npuxodu u pazxodu npusnamu 3a z0durnama —- _33) 33
EMuATHpany akuuy 2,073 - 2,073
Canpo ra 31 gexemspn 2008 rognna 2,123 (503) 1,620

Pocnug Tgnoposa
I'nasen cueroBoamTeN

—

(Beaexxare ot crpannna 19 fo crpanana 37 ca HepasgenHa 9acT OT ChALPKAHAETO TE3N
¢unancosu oTueTH)

DunancoBy oT4eTH kbM 31 nexemepu 2008 17




Tpanuckapm Heiirvvvum Copeucuc EAJ

OTYET 3A TAPAYHUTE OTOIA
3a roaMHaTa, NpuKI09YBama Ha 31 nexemspn 2008

31 aexemBpH 31 pexemBpu
2008 2007
XMi. JiB. XL JIB.
IapavaEE NOTONH OT OCHOBHATA ACHHOCT
INocThIUteHNA OT KOHTPareHTH 740 -
IInauaHus KbM KOHTpareHTH (661) €2}
Inamanus, cBbLp3aHU ¢ NepcoHana (115) (C1))
Hernn napuyan noTouM or 0OCHOBHATA AelinocT (36) (128)
Ilapu9ynn noTONE OT HHBECTHHOHHATA AcHOCT
ITnamanus 3a 3aKynyBaHe Ha XBJITOTPaifHU aKTHUBH (1,860) “)
IocThieHus ot npofax6a Ha JLATOTPAiHH aKTHBU 1,759 -
IlpenocTaBeHy MMXBEHH 3a€MM U AETIO3UTH (1,331) -
INony4yeru muxeu 12 -
HerHE HapuyHn NOTONHE OT MHBECTHNNOHHATA AciHOCT (1,420) ()]
Iapuunn noTonn: or ¢puHancoBaTa Aelinocr
IapuyHM NOCTHIUIEHUA OT EMHUCHA HA aKIIMH 2,073 -
Ionyuyenu mixseHu 3aeMu - 129
H3nnaTeHy AUXBEHU 3aEMH (332) -
HannareHu nMuxsu —(24) _
HeTHu napuusn norond oT (puHAHCOBATA ASHHOCT 1,717 129
HertHo yBesingenne (HaMajieHne) HA NAPATHATE CPEACTBA
npe3 roxEHaTa 261 &)
Ilapnunn cpeAcTBa B HAYAJOTO HA rOXHHATA -2 5
| Hapruen cpeAcTBa B KPas HA roARHATA (BHXK CHINO
Genexka 14) —263 —2

Tean praancypf ca ogo0penn or umeTo Tpanckapr Ieiimbay Copsucac EAJ] ot:

Pocuna Topaposa
I'JaBen ¢4 ‘ oauTeN
\

(unancoBH oTUETH)

®unancosu oTueTH KbM 31 aexemspu 2008 18




Tpanckapm Ieiivonm Copeucuc EAJ

BETEXKH

KBbM ®HHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2008 rOJHHA
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Tpanckapm Heiimonm Copeucuc EAJ[
BEIIE/KKH KbM OHHAHCOBHUTE OTYETH

3a z00unama, npuxnioueawya na 31 dexemepu 2008

1. Ipasen craryr

Tpanckapr Heiivbar CobpBucuc EAJ (JpyxecTsoro) e peructpupado B Codus npez 2006
roauHa. AZpecsT Ha peructpaums Ha Jipyxectsotro e rp. Codus, 6yn. Yepun Bpsx 43. EpHonvven
coGcTBeHMK Ha kanmrana e Tpascxonn Buirapus Xonmusr AJl (Bwok cxmo Genexka 16).

OcHoBHaTa peitHocT Ha JIpyXeCTBOTO € CBbp3aHa C H3TPXKAAHETO, BHEAPSBAHETO U NMOAABPIKAHETO
Ha CHCTEMH{ 32 WHWLMMPaHE Ha pasiuiainaHusi ¢ GaHKOBM KAPTM M JPYTH €JIEKTPOHHHM IUIATE}HM

HHCTPYMEHTH, NpEaOCTaBAHE HA nporpamMHy, HH(l)OpMalIHOHHH ¥ TEXHOJIOTMYHM YCJIYTH 32 Ch3jaBaHe
H €KCIUI0aTHPAHEC Ha IUIATE)KHU CUCTEMM.

DuHAHCOBHTE OTUETH ca Of00peHn 3a u3aBane ot ChBETa Ha aupexropute Ha 27 mapr 2009 roquna.

2. Ba3a 3a m3rorssHe Ha QUAAHCOBATE OTYETH B CIETOBOXHA nNpHHERANA

2.1. O6mm nonoxennsn

JpyxecTBoTO M3roTBs M mnpencTaBs (MHAHCOBUTE CH OT49ETM Ha Gasa Ha MexayHapoxuuTe
cTaHzapTH 3a ¢uHaHcoBO oTunTane (MC®O), usnanenn or ChBeTa 32 MEXIYHAPOIHM CUCTOBOAHH
crauaptn (CMCC) 1 passcHeHmsaTa 3a TAXHOTO MpHUiIaraKe, usgaaeHn ot Komurera 3a pasacHeHue
Ha MC®O (KPMC®O), npuetn ot Komucusra na Esponeiickus crio3 (KoMucnara) 1 npuioxKumMu B
Pery6nuxa Brarapus. MC®O, npuern ot Komucusra, He ce pasnnuasar ot MC®O, maganenn ot
CMCC u B cuna 3a rogvmHuTe nepuoaM, npukmousaum a0 31 nexemspu 2008 romuna, c
M3KIOYCHUE HA HSKOM M3UCKBAHMA MO OTHOLIEHME OTYMTAHE HAa XEDKUPAHETO, B CHOTBETCTBHE C
Mexnynaponen cueroBosieH craHnapr (MCC) 39 Qunancoeu uncmpymenmu: npusHasane u
oyenngane, xouro He ca npuetd or Komucusara. PekoBOACTBOTO cumTta, 4e aKo HM3UCKBAHHMATA NO
OTHOIICHWE Ha XekupaHeTo Osxa npuern or Komucuara, ToBa He GM OKa3aI0 BIMSHHE BHLPXY
HacTosIIUTE (PUHAHCOBH OTHETH.

Ilpes 2008 roguxa JIpy>kecTBOTO € MpMENO BCHUKM HOBM U npepaGorenn MC®O, usnameHu or
CMCC n onobpenu ot KomucusaTa, KouTo ca B cina 3a 2008 rogquHa 4 ca MPUIOXKHMH 33 HEroBara
aeitoct. ITo koHKpeTHO, TOBa ca u3MeHeHusTa Ha MCC 39 Qunancoau uncmpymenmu: npusnasane u
oyensngare u Ha MC®O 7 Dunancoeu uncmpymenmu: onosecmssanun (8 cuna om 1 wnu 2008
200una), KOMTO Ca OTHOCHO peknacubukanusaTa Ha ¢uHaHcOBM akrupd. Ilpunaranero Ha Te3n
H3MEHEHUS ¥ Pa3siCHCHMA HE BOAM O IPOMEHH B CYETOBOAHATA MOJIUTHKA Ha J[py)KecTBOTO.

(DUHAHCOBHUTE OTYETH Ca U3rOTBEHH IpY CNa3BaHE Ha NPHHIIMIA HA UCTOPHYECKATa LICHA.

KbM fatara Ha M3roTBdHe Ha HacToAlIMTe (MHAHCOBH OTYETH, PBKOBOACTBOTO € HAanmpaBWIO
MpeLeHKa Ha cnocoOHoctTa Ha JIpyxKecTBOTO Aa NMpPOABIDKM CBOATa AeiHOCT Karo AelicTBamo
npexnpuaTie. IIpy Ta3u npeueHka e B3eTa MpeABUA LsUIaTa HUTHYHA HHQOpMaLWs 3a MPEABMAMMOTO
6Baeme, KOeTo € NMOoHe, HO He € OrpaHMYEeHO 10, ABaHAJEeCET MeceLla OT JlaTaTa Ha GanaHca.

@unaHcoBH oT4eTH KbM 31 nexemspu 2008 roausa 20




Tpanckapm Heiimvum Copeucuc EAJ
—_— 00000 1panuckapm Heumovum Cvpeucuc EAJ
BEJ/IE’KKH KbM ®OHHAHCOBHTE OTYETH

3a zoounama, npuxnioueawia na 31 dexemepu 2008

22. @yEKOHOHANHA BANYTA A BAJNYTA HA NPEACTABAHE HA ¢unancoBuTe OTIETH

DyHKIMOHAIHA BAyTa € BATyTaTa Ha OCHOBHATa MKOHOMMYECKA Cpena, B KOSTO €HO APY)KECTBO
(yHKUMOHMPA U B KOATO MNABHO CE FEHEPHPAT M M3PA3XOABAT napuaHuTe cpenctBa. Ts orpasssa
OCHOBHWTE CIC/IKH, CHOMTHSA U YCIIOBHA, 3HAYUMH 32 NPEANPUATHETO.

HpyxecTBOTO BOZM CUETOBOACTBO M ChCTaBsi (PMHAHCOBMTE CH OTYETH B HALMOHATHATA BaJlyTa Ha
Peny6nuka Brirapus — Ghirapcky fes, Bb3npHeT oT JPyKECTBOTO KATO (dyHKLUMOHAaNHA BaTyTa.

Hacrosmure (h)MHAaHCOBH OTHYETH Ca H3TOTBEHH B XHIIAIM JiEBa.
23. CueroBoaHH UPEANONOKEHAN A NPAGINIHTENHA CIECTOBOXHY ONECHKH

Ilpunoxenuero Ha MC®O wusucksa or PrkoBoactBoTo na HanpaBH HAKOM CYETOBOAHM
NPEANONOXKEHUA U NPUCIM3UTENHN CYCTOBOIHH OLICHKH NPH W3rOTBAHE Ha (PMHAHCOBHTE OTYETH, C
el Onpee/isHe CTOMHOCTTa Ha HSKOM aKTHBM, ACHBH, NpUXoau U pasxoau. Te ce M3BBpIIBAT BBH3
OCHOBa Ha Haii-noGpara npeuenka Ha PBEKOBOACTBOTO, Ga3upanHa Ha MCTOPMYECKHA ONMT ¥ aHAIM3 Ha
BCW4KM (aKTOpH, OKa3sBally BAMSHME NPH A3JACHWUTE OGCTOATENCTBA KBbM AATATA HA M3rOTBAHE Ha
¢unancosuTe oTyeTH. JeiicTBUTENHMTE pe3yTaTH G1UXa MOTIIM Ja ce pasnuuaBaT OT NPEACTABEHUTE B
HACTOSIIUTE (PUHAHCOBH OTYETH.

3. Hepununns u onenxa Ha eJIeMEHATHTE Ha GaJaHca H 0TYETA 32 JOXOAKTE

3.1. {narorpaiina MaTepHaIHH M HeMATEPHAJIRH AKTHBH

Henrotpalinire maTepualHU WM HEMaTepUAIHM aKTUBM CE€ NPH3HABAT KATO ITHPBOHAYATIHO CE
OLCHABAT MO LieHa Ha MpUAOOMBaHE, KOATO BKJIIOYBA MOKYINMHATA LIEHA, MMTA M HEBB3CTAHOBHMH
JaHbLHM, KAKTO M BCHYKM MPEKH pa3XoAH 3a MPHUBEXKAAHETO Ha aKTHBA B paGOTHO CHCTOAHME M Ha
MJCTOTO 32 MpeABMACHaTa My OT PrKkoBOACTBOTO ynotpe6a. Cnea IMbpBOHAYAHOTO MM NMpPU3HABAHE
ABIArOTPaHATE MATEPHAIHM M HEMaTEpHAHM aKTUBH C€ OTHMTAT MO lieHa Ha NpuacbuBaxe
HaMaJieHa C pa3Mepa Ha HAYMCIICHaTa aMOPTH3allUA M €BEHTYAIHU 3aryGH OT 00e3LeHKH (BIDK CHINO
Genexka 3.2).

Koraro B Momaﬁﬂme MaTCpHAJIHH aKTUBH CE CBABPKAT CHLICCTBCHHM KOMIIOHEHTH C pa3iiMvyHa
NPOOBJDKHATETHOCT Ha MOJIC3CH XKUBOT, TE3HW KOMITIOHEHTH C€ OTYUTAT KATO CAMOCTOSTENIHY aKTHUBH.

TocnenBamy pa3sxoAW, BKIIOYMTENHO K3BLPIICHM 33 3aMfAHA HA KOMIIOHEHT OT aKTMBa, ce€
KanuTaIM3upaT B CTOMHOCTTA Ha aKTHBAa CaMO ako OTTOBApAT HAa KPUTEPHMMTE 3a NMpU3HABaHE HA
ABJroTpaeH akTuB. banancoBata CTOHHOCT Ha 3aMEHEHUTE KOMITOHEHTH C€E OTIHCBA OT CTOHHOCTTA Ha
aKTHBA B CHOTBETCTBHE C M3KcKkBaHusTa HAa MCC 16 Mmomu, mawunu u cvopvicenun. Bcuuku apyru
MOCNEABAUIM Pa3XOH Ce MPU3HABAT TEKYILO B NEPHOAa, Npe3 KOWTO ca HanpaBeHu.

AMO}YITB&I.[HHTG ce HAYMCNIABAT Ha Oa3za Ha OINpEACIICHHA IMOJIE3CH JXMBOT KATO ITOCICAOBATEC/IHO CE
rnpunara JMHEHHUAT METO/. AMOp'msammra C€ OTpa3fBa B 0TUCTA 32 JOXOQUTE 32 TCKYIUA MEPHUOA.
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Tpaucxapm Heiimvnm Cuvpeucuc EAJ]
—_— 0000 ‘pancxapm leumvhm Cuvpeucuc EAJ
BE/TEXKKH KbM ®HHAHCOBHTE OTYETH

3a z00unama, npuxnioweawya na 31 dexemepu 2008

3.1. XnaroTpaiinm MaTepnANHE B HeMATEPHAJNHH AKTHBE (npoabKenne)

OnpeneneHUAT NONE3eH KMBOT Ha AKTHBHTE €, KAKTO ClICBA:

Ilonesen xuBoT 2008 roguna 2007 roguna
Maumvnm, cropbikeHus u o6opyasane 2-5 roguHu 4 ropuHK
JbaroTpaiiHu HeMaTepUATHM aKTHBH 4-5 roguHM 4 ropuan

Hawmcnsasanero ma amopTisaumsTa 3amodsa OT HAaYAIOTO Ha Mecewa, CEIBAIN Mecelia, B KOUTO
aKTHBBT € HANWHEH 3 YTOTpeGa U Ce NMpeKpaTsBa Ha N0-PaHHATA OT AATATA HA KIACH(UIMPAHETO My
Karo abpxaH 3a npojaxGa B cworeercTBHE ¢ MC®O S5 [Jwnzocpounu axmusu, ovpoicanu 3a
npodasicba u npeycmanosenu detinocmu WIY AaTaTa Ha OTIMCBAHETO My.

He ce nauucngsar aMOpTH3aUMM HA 3E€MHUTE, pa3xoAu 3a npnuoﬁunaﬂe Ha mro'rpaﬁl-m aKTHBH M
HarbJIHO AMOPTHU3UPAHUTE aKTMBH.

3.2. OGesnenxa Ha ILJIroTpaliHA MaTepPUANRA A HEMATEPHAIHH AKTHBH

KbM natata Ha wsrotesHe Ha ¢uHaHCOBMTE OT4eTH PhKOBOACTBOTO Ha JIpYXeCTBOTO Npasw
MpeueHKa AalM CBHINECTBYBAT HMHAMKAUMM 3a OOe3lleHKa HAa OBArOTPAiHUTE MATEpHAHM U
HEMaTepUAHU aKTHBH. B ciydaii, ye ce ycTaHOBH, Y€ TAKMBA MHIMKALMA CHLICCTBYBAT, C€ U3TOTBS
NpUGIA3NTENHA OLICHKA Ha BB3CTAHOBMMATA CTOMHOCT Ha CHOTBETHHS akTHB. Korato He € Bb3MOXKHO
Aa Ce M3YHMCIM BB3CTAHOBUMATA CTOMHOCT Ha OTAENHMA aKTWB, JIpy)XecTBOTO ompenens
Bb3CTAHOBMMATa CTOMHOCT Ha €AWHHLIATA, FEHEPHpallla NApUYHH NOTOLM, KbM KOSTO aKTHBBT
NPHHANJIEXH.

Bh3cTaHOBMMATa CTORHOCT € MO-BHCOKATa CyMa OT CNpaBeUIMBaTa CTORHOCT, HAMANIEHA C Pa3XOMTe
no npoxax6a Ha NaJeH aKkTUB M CTOMHOCTTa My B ymoTpeGa. KoraTo BE3CTaHOBHMATa CTOMHOCT Ha
HajieH akTUB (W1H Ha OGEKT reHepupan| Napu4YHH NOCTBIUIEHHS) € MO-HHCKa OT GanaHcoBara My
CTOMHOCT, MOCNeAHaTa Ce€ HamaifBa N0 pasMepa Ha BB3CTAHOBMMATA CTOMHOCT. 3arybara oT
obe3ueHka ce NMpu3HaBa Be/iHara KaTo pa3xojl B OTYETA 32 JOXOJUTE, OCBEH aKO aKTHBET CE OTIMTA 110
npeoLeHeHa CTOMHOCT. B To3m ciyuaii 3arybata or oGe3ueHka ce OTpa3fiBa KATO HaMaieHHE Ha
MpEOLIEHbYHUA Pe3epB.

B cnyqaii Ha BB3cTaHOBABaHE Ha 3ary0ara oT obe3ueHKa, GalaHCcOBaTa CTOMHOCT Ha aKTHBa (WM Ha
obeKTa, reHepHpall Napu4HU MOCTHIUICHHS) Ce yBeqM4YaBa A0 NPOMEHEHaTa My BE3CTAHOBHMA
croiiHocT. ToBa yBenMueHHe He Moxke Na AoBeAe A0 GanaHCOBa CTOMHOCT MO-BHCOKA OT GanaHcoBaTa
CTOMHOCT, KosiTo OM OHna onpemesieHa NMpU TNOJNOXKEHHE, Y€ B NPEIXOAHM NEpUOAM He € Owmia
npu3HaBaHa 3ary6a ot obe3ueHKa 3a JajeHus akTuB. BricranoBsBaneTo Ha 3ary6a ot obe3LeHKa ce
NpH3HaBa BEHAara KaTto NPUXoJ B OTYETa 32 JOXOAMTE.
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33. DuHAHCOBH HHECTPYMEHTH

DuHAHCOB MHCTPYMEHT € BCEKH JOTOBOp, KOWTO MOpaXa €JHOBPEMEHHO KAKTO ¢unancos axtus B
€NHO MPEANPUATHE, TaKa M (UHAHCOB MACHB WM WHCTPYMEHT HA COGCTBEHMS KalMTan B APYro
NpeanpusTHe.

DUHAHCOBMTE aKTHBM U NACUBH Ce MPU3HABAT B GaNaHCa, KOraTo M camo KOraTo Jpy»ecTBOTO CTaHe
CTpaHa N0 AOrOBOPHUTE YCNIOBMA Ha MHCTpyMeHTa. DMHAHCOBMTE aKTHBM Ce OTMHMCBAT OT GaiaHca,
CJIERX KATO ROrOBOPHMTE NpaBa 3a MOJyYaBAaHETO HAa NMAPUYHM MOTOLM Ca M3TEKIM WIM aKTHBHUTE ca
NPEXBEP/ICHH W TPAHCGEPET UM OTTOBaps Ha W3NCKBAHUSTA 33 OTIMCBAHE, CHINIACHO M3UCKBAHMATA
Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyenngane. GUHAHCOBWTE NACHBY CE OTIIMCBAT
OT CYETOBOAHMA GaNaHC, KOraTo M caMO KOraTo Ca MOraceHH — T.€. 3aTLIDKCHHETO, ONPE/ENeHO B
Z0roBOpa € OTNaJHANIO, aHYJIUPaHO WM CPOKBT MY € M3TEKBII.

Ipu epBOHAYANHOTO MM NpU3HABaHe (PUHAHCOBWTE aKTMBH (TIACHBH) CE OLICHABAT IO cnpaBeINBa
CTOHHOCT M BCHYKA PasXoflM 1O CACNKATA, B PEe3y/TaT HA KOATO BH3HMKBAT (PMHAHCOBHTE AKTHBH
(nacuBu), ¢ M3KMOYEHHE HA (PMHAHCOBUTE aKkTHBM (NACHBHM), OTIUTAHHU IO crnpaBeyIMBa CTOMHOCT
1pe3 OTYETA 32 AOXOAUTE.

3a penuTe Ha MOCNEABALIOTO OLEHABAHE, B CHOTBETCTBHE C M3ucKBaHMATa Ha MCC 39 Qunancosu
uUHCmpymenmu: npusnaeane u oyewseawe, JIpyxecTBoTO Kiacupuumpa (QUHAHCOBUTE aKTHBH M
NacHBH B CJICHUTE KATErOpMM: MpPEJOCTABEHM KPESAMTM M B3eMaHuUA M (PMHAHCOBM MACHMBH IO
amopTu3upaHa croiiHOCT. KnacuduumpaHeTo B CHOTBETHaTa KATEropusi 3aBUCH OT LENTa M
CPOYHOCTTa, € KOSTO € CKJIIOYEH ChOTBETHHA AOroBop. JIpy:KeCTBOTO He MpMilara Tasu Knacupuxaus
Ha aKTUBHTE W MAaCHBMTE 3a LEJMTE HA MPEACTaBsAHEeTO UM B Gananca. MudopmMaums 3a ChOTBETHUTE
KaTeropuu ¢MHaAHCOBH UHCTPYMEHTH € BK/IIOUEHa B Genexxka 17.

3.3.1. IHpedocmasenu xpedumu u ezemanun

IlpepocTaBeHUTEe KPEMUTH W B3EMAHMATA Ca HEACPUBATUBHU (JMHAHCOBH aKTHBM C (PHKCHDAHM WIM
OnpeAe/IMMM CPOKOBE 32 Ypex/JaHe, KOMTO He ce KOTHpaT Ha aKkTHBeH ma3ap. B Gananca Ha
JpyXecTBOTO aKTUBHTE OT Ta3W KATeropus ca MpPEACTABEHH KATO THPrOBCKM M APYTH B3eMaHMA M
NapH4IHH CPECTBA.

Biemanun no nuxeenu 3aemu u 0en03umu, HTbPZOGCKU U 0pyzu azemanun

Cnen mbpBOHAYATHOTO MM TNpHM3HABaHE ThPrOBCKUTE B3EMaHHA M B3EMAHUATA MO JIMXBEHH 3a€MM M
JCMO3UTH C€ OLCHABAT 0 aMOPTH3MpaHa CTOMHOCT, M3uMClieHa Ha 0a3a MeToAa Ha e(eKTHBHMSA
JIMXBEH NpPOLICHT, ¥ HAMaJieHa ¢ eBEHTyalHaTa 3aryba ot oGe3uenka. KparkocpounuTe B3eMaHUS He
ce aMoptusmpar. 3arybara OT oGe3lleHKa ce HauMClsiBa B Ciy4ali, ue CBHINECTBYBAT OGESKTHBHM
JI0Ka3aTe/iCTBa KATO HanpUMep 3HAYMTENHH (MHAHCOBM 3aTPyJHEHWS HA NThKHUKA, BEPOATHOCT
JUTbKHHUKBT Aa M3NaJHE B JIMKBUAALMS U APYTH.

ITapuunu cpedcmea

IapyanuTe CcpencTsa 3a LENUTE Ha CHCTaBAHETO HA OTYETAa 3a NAPUYHHUSA NOTOK Ca NApUYHUTE
cpencrsa B 6poii U Mo 6aHKOBY CMETKH.
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3.3.2. QDunancoeu nacusu no amopmusupana cmoiinocm

Cnexn mbpBOHaYanHOTO WM npu3HaBaHe JIpyXeCTBOTO OLEHSBA BCHMKM (MHAHCOBM MACHBH MO
aMOpTH3HpaHa CTOHHOCT C M3KMOYEHWE Ha: (MHAHCOBHTE MACHBM, OTYMTAHH 1O CHpPABELINBA
CTOHHOCT Npe3 OTHeTa 32 AOXOAUTE; (PMHAHCOBHMTE NACHBH, BL3HUKHAIM, KOraTo NMPEXBHPISHETO HA
aKTHB HE OTrOBapsl Ha YCIIOBUATA 32 OTIIMCBaHE; JOrOBOPH 3a HUHAHCOBA rapaHLys, aHMKUMEHTH 32
NPENOCTaBAHE HA KPEAWT C JIMXBEH NMPOUEHT, NO-HMCHK OT masapHus. B Gamanca Ha JpyxkecTBOTO

TE3N NACHBH Ca MPEACTaBCHHM KATO THProBCKM M APYIH 3aJb/DKCHHUA M 3aABDKCHUS N0 JIMXBEHM
3acMu.

Twpzoecku u dpyzu 3adwndicenun

T'bproncme B Apyru 3aAb/DKCHWA BB3HUKBAT B pPE3YJTAaT Ha MOJYYEHM CTOKH WM yciayru.
KpaTKOCPO‘lHHTe 3aXBJDKCHHA HC C€ aMOpPTHU3HpaT.

3advncenun no nuxeenu 3aemu

Jluxsexure 3aeMM Ce MPU3HABAT ITPBOHAYATHO M0 CHPABEIMBA LieHa, (OPMHpaNA OT MONyUCHHUTE
Napy4HH NOCTHIVICHUS, HAMANEHH C NPUCHUIMTE Pa3xoiM Mo caenkara. Ciiel ITbPBOHAYATHOTO MM
NpU3HaBaHe, JIMXBEHUTE 3a€MU CE OLICHABAT N0 aMOPTH3NUPaHA CTOMHOCT, KATO BCAKA PA3/IMKA MEXKXY
ITbPBOHAYA/IHATA CTOMHOCT M CTOMHOCTTA Ha Mafiexk Ce OTYMTa B OTYETa 3a JOXOAUTE 3a NEPHOAa Ha
non3saHe Ha 3aeMa Ha 6a3a MeTOAa Ha edeKTMBHUSA NMXBEH NpoueHT. [lomyueHuTe TMXBEHU 3aeMH,
NpY BE3HMKBAHETO, HA KOMTO HE Ca M3BBPIICHH Pa3X0O4H CBbP3aHU ChC CAENKATa, HE Ce aMOPTHU3MpaT.

®uHaHCOBHTE pasxony, B TOBA YUCIO M AUPCKTHUTE pa3XOAW IO NPHBJIMYAHETO Ha 3aeMa, ce
BKJTIOYBAT B OTYCTA 32 AOXOAMTE MO METOAA Ha eq:elcrpmum JIUXBCH NPOLICHT.

Jinxsennre 3acMu ce KIaCM(HUIMpPAT KaTO KPaTKOCPOYHM, KOTaTo CJeABa Ja ObaaT ypefeHH B
pamKuTe Ha ABaHaJECET MeceLa.

3.3.3. Ocnoeen kanuman

OcHoBHMAT KanuTan Ha JIpy)XecTBOTO € MpPeACTaBEH IO MCTOPHYECKA LEHa B JACHA Ha
PETUCTPHPAHETO My.
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34. [lambk BLPXy 10X0A2
HaHBKBT BHPXY 10X0a BKIIOYBA TEKYIIMs JAHBK BHPXY Nevantara u OTCPOYCHUTE JaHbLH.

TexymusT naHbk Cce onpeziens BE3 OCHOBA Ha oGaracMaTa (nannuHa) nevan6a 3a nepuoga KaTo ce
mpuiara €()eKTMBHATA JaHBUHA CTABKA CBINIACHO AAHBYHOTO 3aKOHOAATENCTBO KbM JaTaTa Ha
¢unancosure oruern. OrcpoucHuTe NaHBbLIM ca CYMHTE Ha ABJDKMMHMTE (BBE3CTAHOBUMM) NAHBLU
BBpXY Nevantara 3a Gbemm MEPHOAH MO OTHOLICHNE Ha oGNaraemuTe (MpUCNAfAIMA ce) BpeMeHHH
paukyu. BpemeHHwTe paanukm ca pasnukuTe Medy 6anaHCOBAaTa CTOMHOCT HA €QMH AKTHB WM
TMAacye ¥ HEroBaTa AaHb4Ha OCHOBA. OTCPOYEHHTE AaHBLIM BBPXY nevanbarta ce W3UMCIABAT upes
npuiaraHeTo Ha GanaHcoBusi macuseH MeTofA. OTCpPOYEHMTe NaHBYHH MACHBM Ce W3UMCIABAT 3a
BCHYKH o6NlaraeMy BPEMEHHH pa3NuKH, JOKATO OTCPOUECHMTE AAHBUHM aKTHBH 32 MpHCHafalUTe ce
BPEMCHHH Pas3/MKH CE NMPHU3HABAT CaMO aKO MMa BEPOATHOCT 3a TAXHOTO OGPATHO MPOABJICHUE U AKO
HpyxecTBOTO e € B ChCTOsHUE B GbjeLie Aa reHepUpa JOCTATHYHO Neuanta, OT KOSTO T€ 42 MOraT
Jia GbAaT MpUCHAAHATH.

OrcpoveHuTe AaHBYHN aKTHBH ¥ NACHBH CE W3YNCISBAT KATO CE NPUJIAra NPEANONAracMara JaHbIHa
CTaBKa 3a NEpUOJA, B KOWTO Te WIE CE PEau3UpaT WIN MOracsT, ChINIACHO MH(OPMALWATA, C KOATO
HpyxecTBoTO pa3nonara KbM MOMEHTa Ha CHCTABAHE HA (PMHAHCOBUTE OTUETH. OrcpoueHuTe AaHbUU
Ce MpU3HABAT B OTHYETA 32 JOXOAWUTE, OCBEH B CIIy4auTe, KOraTO BH3HHMKBAT BHB BPB3Ka ¢ GanaHCOBO
Nepo, KOETO C€ OTpa3sfBa JMPEKTHO B COOGCTBeHMst xanutan Ha JIpyxecTBoTo. B TO3M Chiyuaii u
OTCPOYEHHSAT JaHBEK Ce MOCOYBA AMPESKTHO 3a CMETKa Ha TOBAa Mepo (B Kamuraia), 6e3 Ja Hamupa
OTpa)XXEHME B OTYETA 32 JOXOAMTE.

OrcpouennTe JaHBYHYM aKTMBM M [TACHUBH CE MPEACTABAT HETHO, aKO MOMAIEKAT HA CMHEH peXUM Ha
oOnarase.

Ceurnacro neiictBamoro 3a 2008 u 2007 roauHa AaHbYHO 3aKOHONATENICTBO, AAHBYHATA CTABKa,
KOSITO C¢ Mpwiara NpyH W3YMC/ABaHE Ha NaHBYHUTE 3a]bDkeHUs Ha Jlpyxecrsoto e 10%. Ilpu
H3YHCIICHUETO Ha OTCPOYCHUTE AaHBYHH aKTHBH W macusH KbM 31 nexemspu 2008 u 2007 roauxa e
H3MO/I3BaNa NaHBbYHA cTaBKa 10%.
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3.5. Ilpu3naBane HA NPUXOAM H PA3X0AH

3.5.1. Ipuxoou om npodaxcéa na ycnyzu u dpyzu npuxodu

Ipuxonwte u pasxonuTe Ce HAYUC/IABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE, HE3ABHCHMO OT
MOMEHTA Ha MapHUYHWTE MOCTBHIUVICHUA M NiamaHusa. OTYUTAHETO MM Ce M3BLPIIBA MPH CMIA3BaHE Ha
M3UCKB2HETO 32 NPUYMHHA W CTOMHOCTHA BPB3Ka MEKY THAX.

Ilpuxoaure ce oueHsBaT MO CHpAaBEJIMBAT2 CTOWHOCT HAa MONYYCHOTO WIH MOANEKAWIOTO Ha
NIOJTy4aBaHe BE3HArPXKACHUE, HAMAICHO CBhC CyMaTa Ha BCHYKH MPEA0OCTABCHH OTCTHIKY U BKIIOYBAT
GpyTHMTE NMOTOLM OT MKOHOMMYECKM MOJI3H TNOMyYEHH OT H JLJUKUMM Ha JIpyKecTBOTO. Cymure,
cb6paHu OT MMETO Ha TPEeTH CTPaHM, KATO JaHBLH BEPXY NMPOAMKOHTE, KAKHBTO € JAHBKET BBPXY
AoGaBeHaTa CTOMHOCT, Ce H3K/IIOYBAT OT MPUXOJIHUTE.

Koraro peaynraTsT oT cpaenkara 3a mpeoCTaBsHE Ha YCIyra MOXE Ja ObJe HAJEHIHO OLEHEH,
MPUXOAET Ce NPU3HaBa B 3aBUCHMOCT OT €Tamna Ha 3aBbPIICHOCT Ha CACIKATA KbM JaTaTa Ha GaiaHca.
B ciyuaure, xorato pesynTaThT He Moxe Ja GbAe HAAEKAHO OLEHEH, MPUXONET CE MPH3HABA CAMO
JOTONIKOBA, IOKOJKOTO HANIPABEHUTE Pa3XOM Ca Bb3CTAHOBUMM.

Ilewan6Gara (3aryGara) or npogaxGata Ha IBArOTpaliHM MATEPHAIHM M HEMATEPUATHM AKTHBH M
MaTepHalIM ce MPEACTAaBs KaTo JPYry NPUXOAHU (pasxoaum).

3.5.2. Q@unancosu npuxodu u pazxoou

Hpnxonme OT 4 pa3sXOAHTE 32 JIMXBYU CE€ HAYUCIIBAT B OTYCTA 32 NOXOAUTE 32 BCUYKH UHCTPYMCHTH,
OLICHsABAHE MO aMOpTH3NpaHa CTOMHOCT Ype3 U3Mnon3saHe MeTola Ha eq)eKI'HBHM JINXBCH INPOLICHT.

MeroasT Ha edexTHBHHA JIMXBEH NMPOLIEHT € METO/ 32 W34YMCIICHUE HA AMOPTH3HPAHATA CTOMHOCT Ha
€AuH (UHAHCOB aKTWUB WIM NIaCHB U 3a PasnpefeNicHHe Ha NPUXOJA OT WIH pa3Xo/a 3a JIMXBH mpe3
ChOTBETHMA nepro. EGEeKTUBHUAT TMXBEH NPOLEHT € TO3M, TIPH KOKTO Ce AUCKOHTUPAT OYAKBAHUTE
Obaemy napuvHM IUTaLIAHUA WIM NOCTHIVIEHMS [0 BpEME Ha XHBOTA Ha (UHAHCOBUS MHCTPYMEHT,
WIM NpH ONpPEAENeHH CJIydad 3a NO-KPaThbK NEPUOA, KbM HETHaTa OanaHCOBa CTOMHOCT Ha
¢unancoBMA akTuB WM nacuB. Ilpu w3ukcieHneTo Ha eeKTUBHUS JIMXBEH NMPOLEHT JIpyXKecTBOTO
ApELCHABA MAPHUYHUTE MOTOLM, KAaTO B3eMa NMpPEABHI BCUYKM JOTOBOPHM YCJIOBUA Ha (MHAHCOBHA
HHCTPYMEHT, HO 6€3 ja BKIIIOYBA NOTSHLUMATHH ObAEIH KPeAUTHH 3ary6u ot oGe3ueHKa.
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4. Hpovenn B MCHO

INocouenure no-nory MC®O, npomern 8 MCPO u pasacHenus, ca npuetu or CMCC u KPMC®O
KbM /IaTaTa, Ha KOATO (PUHAHCOBUTE OTHETH Ca OXOGPEHH 3a M3/[aBaHe, HO BJIM3AT B CIJIA 34 FOMIHY
NIEpUOAM 3aNoUBALIM Ha Wi cnex 1 romu 2008 roauna.

41. Craspapte n passucHenns ofoGpenn ot Komucmsara xnM narata Ha ¢unancobnte

OTYIE€TH

CranpapT uim passcHenne, AaTa Ha BJM3aHe
B CHJA

Himenenue na MC®O 1, B cuna 3a romummu
MEpHOAM 3ano9Ballld Ha WM ciex 1 aHyapu 2009
roguHa

Hamenenne Ha MC®O 2, B cuia 3a roavilHu
MICPUOAM 3ariouBallM Ha WM ciea 1 aHyapu 2009
rOAMHA

MC®PO / B cuma 3a romuuiHu mNepUOOM
3anousaly Ha wiu cnen 1 auyapu 2009 roauna
KPMC®O 13, B chna 3a rogMiuHu NepHoaM
3ano4samu Ha wim ciex 1 ronm 2008 roguna
MCC 1 (PeBusupan), B cuia 3a TOQMIIHM
AEPHOAM 3anoy4Balli Ha wiK ciex | sayapu 2009
roauHa

MCC 23 (PeBusupaH), B cuia 3a TOJMIIHM
MEPHOAM 3aroyBaly Ha wiu cnep 1 sHyapu 2009
roauHa

H3menenne na MCC 27, B cwia 3a roaumHu
NMepHOAM 3anoyBaii Ha wik caex 1 ronu 2009
roanHa

Hamenenne Ha MCC 32, B cuna 3a rogulliHU
MICPHOAM 3aMIOYBAINK Ha wiu cnep | sayapu 2009
roguHa

INonobpenns na MC®O 2008, nmpunoxumu 3a
FOAMIIHM MEpPUOAM 3aMo4YBallly Ha WM ciex 1
anyapu 2009 roaunHa

Hwme B2 cTAaHAAPTA WA PA3CHERAETO

Ilpunarane 3a mupeM mbT Ha MexaynaponsuTe
CTaHAApTH 3a (PHHAHCOBO OTYMTAHE

[Inamane Ha Ga3aTa Ha aKuMM: YCIOBHA 3a
TI0JIy4aBaHe Ha MPaBa ¥ aHyJIUpaHe

OnepaTMBHHU CErMEHTH
Iporpamu 3a KIHMEHTCKa JIOSUIHOCT

IlpencraBsre Ha punaHCOBU OTUETH

Pazxoau no 3aemu

KoHconuaupanu ¥ UHAMBHUAYAIHY (HHAHCOBH
OTYETH

DUHAHCOBU HHCTPYMECHTH:. OIIOBECTABAHE M
npeacTaBaHe

3acarar MOSCHEHMATA, MpeJCTaBSHETO,
NPU3HABAHETO WIH NMPHUHLMIIMTE HA OLICHABAHE,
mnoxenu 8 MCPO 5, 7, MCC 1, 7, 16, 19, 20,
23,27, 28, 29, 31, 32, 36, 38, 39, 40, 41
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4.2. CrampapTH m pa3’ficCHEHHs, KOHTO He ca oxofpemn or Kommcmsta xbm aaTata ma

¢aBEaHCOBHTE OTYETH

CranpapT niu passicHeHue, 1aTa HA BAH3AHE B
cHaa

MC®O 1 (PeBusupan), B cuia 3a rOAMIUHM
MEepHOAHM, 3aNOYBAlNM Ha wik cien | ronu 2009
rogMHa

MC®O 3 (PeBusmpaH), u CBBp3aHM C TOBa
npomend B MCC 27, MCC 28 u MCC 31, B cina
3a roAMIIHM NEpPUOIM, 3aMOYBalM Ha Wiy ciaex 1
1onu 2009 ropuna

UsmeHenns Ha MCDO 7, B cuna 3a rogvuiHu
nepuoay 3anoysallid Ha wiu ciex 1 smyapu 2009
rOAMHA

KPMC®O 12, B cwia 3a roauiuH¥ MEpHOAH,
sano4Bamy Ha wm cnex | aHyapu 2008 roguna
KPMC®O 15, B cuna 3a roguumlHM nepuoau
3anousaiy Ha wid cnen 1 aHyapu 2009 roguna
KPMC®O 16, B cwia 3a roguuwHM NEPHONM
3anoyBaly Ha Wiy ciaes 1 okromepu 2008 roguxa
KPMC®O 17, B cmwia 3a rogaumiHu mnepuoja
3anousamy Ha wiu caex 1 omm 2009 roguna
KPMC®O 18, npunoxuM 3a rOAMIUHH NEPHOAM
3anoysamy Ha win ciex 1 om 2009 roguHa
H3venenne Ha MCC 39, B cmia 3a roauimsu
nepHoAy 3arnoysamid Ha wiM cien 1 romu 2008
roOAvHa

W3amenenne Ha MCC 39, B cmia 3a roJuiIHH
nepuoaM 3amovsamid Ha wim caea 1 ronu 2009
rouHa

Hme Ha CTaHAAPTA KN PA3ACHEHMETO

Ipunarane 3a ITbPBU BT Ha
MexayHaponHuTe CTaHAapTH 3a (PUHAHCOBO
OT4MTaHe

BusHec koMOuHaNM

®duHaHCOBH HUHCTPYMCHTH: OIIOBECTABAHE

KonnecnonHu cniopasyMeHus 3a yCIIyTd

JloroBopy 3a u3rpaknaHe Ha HEABIDKUMH
HMOTH

XemkupaHe Ha HeTHa WHBECTHIHMA B
YyIeCTpaHHa AeHOCT

PasnipenensHe Ha HeNapuMYHM aKTHBY Ha
coOcTBeHUIMTE

IlpexBbpnsiHe Ha AKTHBU OT KIIMEHTH

OUHAHCOBH MHCTPYMEHTH: MpU3HAaBaHe H
OLICHAIBaHE, OTHOCHO peKnacHpuKalms Ha
aKTHBH, AaTa Ha BJIM3aHE B CHJIa HA NPEAXORXHA
pasnopeadu

@uHAHCOBM HHCTPYMEHTH: MPU3HABAHE M
OLICHABaHE, OTHOCHO JONYCTUMM Xe/DKUPAaHU
HWHCTPYMEHTH

IToBeyero OoT cTraHAapTHTE M Pa3fACHEHUATA, IOCOYCHH MO-TOpEe HE Ca MPWIOKUMH 3a JeHHOCTTa Ha
Jpy»xecTBOTO, MOPaZAy KOETO HAMA Jia OKAXKAT BIMAHHE BbpXY ¢uHancosute oTdyeTH. [IpmioxeHuero
Ha w3meHeHusita Ha MCC 1 Ilpedcmaenne na chunancosu omuemu me AoOBeNe OO MPOMAHA B
HAUMEHOBAHMATA U MPEACTaBSAHETO BB (MHAHCOBUTE OTHETH - MPEAUMHO B OTYETa 32 JOXOAWTE U
oT4eTa 3a COOCTBEHMS KaluTall. Ha aKTUB, Ilie ObJaT KanUTATH3UPaHA B CTOHHOCTTa My.
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5. IIpaxonn ot npopaon

Ipuxoawute ot npopax6a 3a 2008 roauna B pasmep Ha 200 xun. 1. ca GOPMHPaHH OT NPENOCTABEHH
o HaeM 2,300 Gpos ITOC TepMuHaIH Ha cBBp3aHO NHLe (BIK CHIO Genexka 18).

6. Apyrn npuxoan

Ipes 2008 roauna JIpyxecTBOTO peaiusupa neuanGa ot npoaaxbda Ha JBAroTpaiiiy akTUBM U
Marepuani B pasmMep Ha 49 Xul. JiB., KOATO € (JOpMHMpaHa KAaTO paiiMKa MEXAY HPUXOIMUTE OT
npoaaxGa B pasmep Ha 1,759 xun. nB. M GanaHcoBaTa CTOHHOCT Ha NpOAafiCHUTE AbArOTpaiiHH
AKTHBM W MaTEpHAIIH, BB3NH3alIa CHOTBETHO Ha 1,709 xu. 1iB. u 1 xm. 1B, (B¥ok cbio Genexka 11).

7. Pa3xonn 3a BhbHIIHE yeayrn
31 aexemBpu 31 aexemBpu
2008 2007
X1, JB. XM JIB.
KoHncysrrauum u oqur 38 12
Haemu 8 8
Yemyrn no Tpanzakuym - 13
Pexsiama - 7
HApyru 2 8
O6mo 48 48
8. Pasxonn 3a mepconaJa
31 aexemBpn 31 aexemBpH
2008 2007
XWI. JIB. . XHJL. JIB.
BuanarpaxxaeHus 92 110
CounanHu OCUrypoBKM ¥ Ha0aBKu _6 12
O6mo 28 122
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BE/TEJKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuxnioueawya na 31 dexemepu 2008

9. PunraHCcOBH IPUXOAH H PA3XOXH
31 nexemBpu 31 nexemBpu
2008 2007
XWI. JIB. XIJ1. JIB.
@Dunancosu npuxodu
JIuxBu no npeOCTaBEeHH 3a€MHU U JCMO3UTH 21 -
Jpyru npuxoau oT nuXsu 1 _ -
O6wo 22 —
Dunancoeu paixoou
JIuxBm no Noxy4eHu THProBCKH 3a€MH 3) (16)
BaHKoBH TaKCH, KOMMCHOHHM M ApYry GMHAHCOBH pasxonu Q) A1)
Obwo “ azn
®rnaancoBH NpuxoaN (Pa3xoan), HETHO A8 an
10. Jannuro oGaarane

Kim 31 nexemBpu 2008 rommna PwkoBoacTBoTo Ha JIpy)KeCTBOTO mnpaBM mperjiel Ha
BBE3CTAHOBUMOCTTA Ha NPUCHAJAlIH Ce JaHBYHU BPEMEHHU Pa3iIMKH, (OPMHUpAIIH JaHBYHY aKTUBH. B
CNEACTBHE Ha TO3W nperien Jlpy)kecTBOTO NMpeleHIBa, Ye € Bb3MOXKHO a He pealu3upa JOCTaThYHO
obnaraemu nevanou B Gnusko Obaele, cpelty KOMTO Ja I'M mpucnaga. Edexrure oT HenmpusHaTHTe
JaHbYHH aKTUBM BBPXY MNpUCHAJalUTe CE€ BPEMEHHM pa3iMK{, BBE3HUKHAIM MNpe3 TeKylus U
MIPEXXOJHH OTUETHH NEPHUOIM Ca, KAKTO ClIeABa:

31 pexemBpn 31 pexemBpn

2008 2007

XL JIB. XL JIB.

JlaHbuHa 3ary6a 3a npeHacsHe 48 41
Hauucnenu, HO HeM3IUIaTEH! Bb3HArpaKACHHUA - 3
Cnaba karmranusanus 4 2
Oomo 52 46

JIpy’keCTBOTO MMa MpaBo Jia MpeHacsa AaHbYHATA CH 3aryba mpe3 cleABaly OTYCTHH NEPHOIM KaKTO
cnenpa: A0 2011 roguna — 481 xun. ns., a0 2012 roauna - 206 xun. aB. ¥ 69 xun. 18, 1o 2013 roguma.

JIpy’KecTBOTO MMa MpaBo Ja NMpeHacs 3a JaHbYHU LENM HEMpU3HATUTE JIMXBA OT MpWiaraHe Ha
pexuMa 3a cnabarta KanuTanu3auus KakTo cieasa: o 2011 roauna — 42 xun. as., no 2012 roguna -
37 xun. ns. u 7o 2013 roquua - 21 xun. aB.

OrcpodeHUAT JaHBYEH aKTHB, NPEICTABEH B GanaHca B pa3Mep Ha 1 Xuil. JiB., Bb3HUKBA B Pe3yNITaT Ha
HAYMC/ICHUTE Pa3XOAM 3a HEMON3BaH OTMYCK M HEIUIaTeHH NOXOAM Ha ¢usuyecku jmua keM 31
nexemBpu 2008 roauna.
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—_— 0 Ipauckapm leumvum Cvpeucuc EAJ
BETEZKKH

KbM O®HHAHCOBHTE OTYETH
3a zo0unama, npuxnioueawsa na 31 dexemepu 2008

11, Abarorpaiinm MaTepHaIEN A HEMATEPAANHNH AKTABH

Mamnnu,
CHOPbLKEHUA |
oGopyaBane
X1 JIB.

Omuemna cmolinocm
Canno na 1 aayapn 2007
Ipuno6urn

Caano na 31 pexemepn 2007

\ll-'lli-

Ipunocburn

Tpaucepu 1,464
Uaneznmu 1.471

E

Canno na 31 aexemspn 2008
Hampynana amopmusayus
Canpno na 1 sayapu 2007

Hauucnena

Canno na 31 aexemspu 2007

Hauucnena
H3mmcana npe3 roauHaTa

e
w
w

Canpno na 31 aexemspu 2008

BanancoBa cToiinoct KM 1
sanyapu 2007

Banancopa croiinoct kpMm 31
nexemspu 2007

Banancosa croiiHocT KbM 31
xexemBpu 2008

LLL &

Pa3sxonu 3a
npuaod.
na MA

XWJ1. JIB.

Ilporpamuan
NPOAYKTH

XHJ1. JIB.

5’&1

156

156

»

18

t— I
N o O e

L L

O6mo

X1 JIB.

IIpunobuTHTe M HU3NTE3NM aKTUBM Mpe3 TEKYLIMA MEPHOA C€ CHCTOAT OCHOBHO OT 2,768 Gpos ITOC
TEPMHHAIN M NIPOrpamMeH NMPORYKT, KOUTO ca MpoJaJieHl Ha CBBbP3aHO JMLE (BIDK ChINO Genexku 6 1

18).
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BETE/XKH KbM ®HHAHCOBUTE OTYETH
3a 200unama, npuxuoueaua na 31 dexemepu 2008

12. BaemaHus o JUXBENH 32eMH H AENO3NTH

KparxocpouHure B3emaHus 1O JIMXBEHH 3aeMu M aeno3utd kM 31 nexemspm 2008 rogmna ce
CBCTOAT OT MpeOCcTaBeH Aeno3uT Ha JpyxecTBoTo-Maiika B pa3sMep Ha 1,331 xwmn. nB. (Bik chio

Genexxa 18). JIoroBopeHMAT JMXBEH MpOLEHT € B pa3mep Ha Tpumeceunns SOFIBOR mmoc
HanbaBKa.

13. TBproBckH u APYra B3eMaHHA

31 aexemBpu 31 aexemBpHu

2008 2007

XMJ1. J1B. XHJI. JIB.

Jaubim 32 Bp3cTaHoBsBaHe JJIC 280 -
B3emanus ot cBbp3aHM NPEANIPUATHR 128 -
B3emanus oT KIIHeHTH 5 5
Apyrn - 1
Oomo 413 6

B3semanusTa OT CBBbP32HU JIMLIA Ca ONOBECTEHM B Genexka 18.

PukoBoacTBOoTO Ha JIpy:K€CTBOTO CuMTa, Y€ CTOMHOCTTA, MO KOATO Ca MPEACTABEHH THPrOBCKUTE M
Jpyry B3eMaHHs B GalaHca ChOTBETCTBA Ha TAXHATA CIpaBeIMBa CToiHOCT KbM 31 nekemspu 2008 1
2007 roguHa.

14. Iaprann cpeacTBa

Hanuuuute mo 6aHKOBY CMETKHM Mapu4Hu cpefcTBa kbM 31 nekemepu 2008 roauHa ca B pasmep Ha

263 xun. aB. (2007: 2 xun. n8.).

15. Tobproscku H APYry 3aAbJEKCHESA

31 aexemBpu 31 pexemBpn

2008 2007

XL JIB. XL JIB.

3agbiDKeHUs KbM CBbP3aHU MPEANPUSTHS 270 43

Jauwbunu 3agbixenus no 3JIC 90 -

3agbmKeHns KbM NepcoHalla M OCHTYPHTENIHH OpraHu3aliu 28 55

Apyru -3 _2

O6mo 321 100

3abDKEHHATA KbM CBBP3aHM JIMLIA Ca OnoBecTeHM B Genexka 18.
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BEJTEJKKH KbM OHHAHCOBHTE OTYETH
3a z00unama, npuxniousawa na 31 dexemepu 2008

15. Toprosckn m Apyra 3axbLKeHMs (IPONbILKEHRAE)

JIpyeCTBOTO HAYMCANBA 32XBLIDKSHHS 32 HEU3NO3BAH TUIATEH OTIYCK OT MEpPCOHANA B CHOTBETCTBHE
¢ MCC 19 Jloxoou na naemu nuya. OcTaTbKsT B Kpasi Ha NIepHo/ia € NMPEACTABCH B GaNaHCa 3a€/HO C
TEKYIIUTe 3aJL/DKCHUS KbM NepCoHaNa, Ha CTOMHOCT 7 X, IIB.

PbKoBOACTBOTO Ha JIpyKeCTBOTO CUMTa, 4e CTOMHOCTTA, MO KOATO KPaTKOCPOYHHTE 3aXbJDKEHHS ca
npeacraseny B 6ananca Ha JIpy’keCTBOTO, CHOTBETCTBA Ha CTIPaBEUTUBATA MM LICHA.

16. OcHoBen KanurTan

OCHOBHMAT KaNUTaJI € NPE/ICTABEH N0 HETOBaTA HOMMHANHA CTOMHOCT, CHIJIACHO CHAEGHOTO pelIeHue
3a perucTpaums.

C Pewenne Ha O6moTo chOpaHne Ha aKUMOHEpUTe OT Mecen sHyapu 2008 roavHa KANMTATET Ha
HpyxectBoTo € ypenuyeH ot 50 xun. 8. Ha 5,500 Xui. JiB. Ype3 eMuTHpaHe Ha HOBH 54,500 akuym ¢
HomuHan 100 neBa BeAka. AKIMHTE ca W3LULUIO 3allMCaHM OT €HONMYHMA COOCTBEHMK HA KanuTana
Tpaucxonn bearapus Xoaausr AJl, kato BHOCKUTE 1€ GBAAT HaNpaBEeHH HA YaCTH.

KoM 31 nexemBpu 2008 ronyHa BHECEHUST OCHOBEH KANWTa € B pa3mep Ha 2,123 xun. as.

17. PrHAHCOBH HHCTPYMEHTH H YIPAaBJCHHE H2 PACKOBETE

Banancosure cTolHOCTH Ha axTuUBHTe M nacusBute KbM 31 nexemspu 2008 u 2007 roausa no
kateropuute onpeaecncHu B cborBeTrcTBUe ¢ MCC 39 Dunancoeu uncmpymenmu: npusznasane u
oyenssane ca NMpeICTaBEeHH B CIICAHUTE TaOJIMLIA:

IIpenocraBenn KpeAuTH M B3IeMAaHASA beneocxa 31 nexemBpHu 31 gexemBpu
No 2008 2007

XL JIB. XL JIB.

B3eMaHH# NO JHXBEHH 3a€MU M ACNO3UTH 12 1,331 -
Toproscku u Apyru B3eMaHus 13 133 5
Iapuunu cpeacTa 14 263 2
O0mo punancoBu aKTHBH 1,727 1
PDuHEANCOBH NAacHBH N0 AMOPTH3HpPaHA benexcxa 31 nexemBpn 31 pexemspn
XuJ1. JIB, XL JIB,

Truproecku U Apyry 3aXb/DKSHUA 15 270 45
3ags/mKeHNA N0 NMXBEHH 3aeMU - 332
O0mo ¢pueancosBn nacHBH 270 377

UsnonsBanero Ha (PUHAHCOBY MHCTPYMEHTH M3nara JIpykecTBOTO NPEAMMHO Ha Ma3apeH M IMKBUJICH
puck. B Hacrosinara Genexka e npeacraBeHa MHGopMalus 3a LCJIUTE, MOMUTHKUATE U MPOLECHTE 10
YIIPaBJICHUETO Ha TE3H PHCKOBE, KAKTO U 32 YNPaBICHHETO Ha KanuTaua. CTpaTeruyeckuTe HaCOKH 3a
yrpaBlicHMe Ha (PUHAHCOBUTE PHCKOBE ce ompenensaT oT CuBeTa Ha AupeKkTopute Ha JIpyKecTBOTO-
Maiika, KaToO ONepPaTUBHOTO M3ITBJIHEHUE HA BB3NPUETHTE MOJUTHKHA M peal3HPaHETO Ha NMPOLECHTE
IO yTpaBJieHHe Ha PUCKOBeTe ce U3BbpiuBa oT otaes ITapuynu norouw v oraen I'mobSannu nasapy Ha

KoHTponupaiuoTo apyxecTso.
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BE/IEZKKH KbM ®HHAHCOBHTE OTYETH
3a 2o0unama, npuxnioueawa na 31 dexemepu 2008

17. ®unancoBu HACTPYMEHTH A YHpaBJIcHEE HA PUCKOBETe (MPOALIKEHHE)
IMazapen puck

TlazapHusT pHUCK € PpHCKBT CNpaBe/UIMBaTa CTOMHOCT WM ObAeWWTE NAPUYHM NOTOLM Ha
¢uHaHCOBUTE MHCTPYMEHTH Jia BApUpAT MOPaJy MPOMsHA B MAa3aPHUTE LEHH, H MOXE Jia Ce NpOSBU
KaTo BaJIyTeH, JIMXBEH WIH APYr UCHOBH puck. [lopaau ecrecTBOTO Ha OCHUIECTBABAHATA ACHHOCT
JPY>KeCTBOTO € HNOHKEHO SMHCTBEHO JIMXBEH PUCK, THiA KATO NPEAOCTABEHUTE 3a€MHM M AETIO3WTH Ca
€ MPOMEH/IMB JIMXBEH NPOLIEHT, JOroBOpeH Kato 6asucHa nuxsa TpumeceucH SOFIBOR, 3asumena ¢
ornpeaencHa HaaOaBKa.

K®M gatata Ha HacToAmuTe PMHAHCOBH OTYETH JTUXBEHUTE QMHAHCOBH MHCTPYMEHTH NpeICTARIIABAT
(uHaHCOBM aKTUBHU C MPOMEHIMB JIMXBEH MPOLIEHT B pa3Mep Ha 1,331 xun. nB.

AHATM3IBT Ha YyBCTBUTEJHOCTTa KBbM JIMXBEHMA DHCK € M3roTBeH Ha Ga3a Ha JOMYyCKAHETO, Ye
JIMXBEHWTE MO3UIIMM C MPOMEH/IMBA JIMXBa KbM AaTaTa Ha OanaHca ca ChINECTBYBaIM B CHIIHS pa3Mep
mpe3 wylaTa roiMHa ¥ pa3’yMHO BB3MOXKHOTO YBeJHYCHHE/HaMallecHHe Ha JIMXBEHHA MmpoueHt € ¢ 30
GasucHM MyHKTa. AKO JIMXBEHHTE MPOLICHTH 6fXa MO-BUCOKM/MO-HUCKM ¢ 30 Ga3suCHM NMyHKTa, rpH
YCNOBHME Y€ BCHYKH JPYr¥ MPOMEHIMBH 0sXa KOHCTAHTHH, 3arybata ciiex naHbuu 6u Gmwina ¢ 4 xun.
JIB. o-MaJika/mo-roysima 3a 2008 roauna.

Kpeanten puckx

KpeautHus puck € pUCKBT €QHaTa CTpaHa No (PMHAHCOBMS WHCTPYMEHT [a He ycnee [Ja W3IThbIHH
3aAbJDKCHHETO CHM M MO TO3M Ha4YMH Ja NMpUYWHU 3ary0a Ha apyrata. PUHAHCOBMTE aKTHUBH, KOMTO
NoTeHIMaTHO u3naraT JIpy>KeCTBOTO Ha KPEAWTEH PUCK, Ca MPEAMMHO B3€MaHMA IO NMpOjaxOH M
NIPEOCTaBEHU JIMXBEHH 3aeMH. OCHOBHO JIpY>KeCTBOTO € U3/I0K€HO Ha KPEIMTEH PHUCK, B Clydaii ue
KIHEHTUTE He M3IUIATAT CBOMTE 3aAbJ/DKEHMA. B3emaHusaTa mo nuxBeHus Aeno3WT kbM 31 gexemspu
2008 roguxa B pa3mep Ha 1,331 xun. siB. ca ot JlpyxecTBOTO-Malika

KpenutHus pHCK Ha NapUyHUTE CPEACTBA MO 6aHKOBYU CMETKH € MHHHMaIEH, Thil KaTo J[py»ecTBOTO
paboTu caMo ¢ GaHKM C BUCOK KPEAMTEH PeHTHHT.

BanancoBaTa CTOMHOCT Ha (PMHAHCOBHUTE AKTHBH, HETHO OT 3ary6ure oT oOe3LieHKW, MpeicTaBs B
MaKCHMAJIHa CTENeH KpeIUTHUS PUCK, Ha KOiTo JIpy»eCTBOTO € U3N0XKEHO.

JInxBuper pack

JIMKBUAHUAT PUCK € PUCKET JIpy>KECTBOTO Aa HE MOXKE Aa M3ITLIIHH (PUHAHCOBHTE CH 3aL/DKCHMS,
TOraBa, KOraTo Te€ CTaHaT M3ucKyeMmH. IlonuTukaTta B Ta3su o6jacT € HacoYeHa KbM rapaHTHpaHe
HAIMYMETO Ha JOCTATHYHO JIMKBUAHM CPEICTBA, C KOUTO Aa 6baar 06CIyxeHH 3ab/DKEHUATA, KOraTo
CHUIMTE CTAHAT M3UCKYeMH, BKJIIOYMTEIHO B M3BBHPEJHM M HEmpeABUAeHM curyauum. Ilenra na
P1LKOBOACTBOTO € A2 MOAABPXKA MOCTOSHEH GalaHC MEXAY HENpPEeKbCHATOCTTA M I'bBKABOCTTa Ha
¢UHAHCOBMTE pecypcH, upe3 M3MON3BaHe Ha padinuHU ¢opMu Ha ¢QuHancupaHe. OnepaTUBHOTO
yIpaBlNeHHE Ha JIMKBUAHMS PHUCK € OTrOBOPHOCT Ha ChBeTa Ha JMPEKTOPMTE M BK/IIOYBA M BKIIIOYBA
NOAXbpKaHe Ha JOCTAThYHU HAIMYHOCTH OT MTaPUYHHU CPESACTBA, H3TOTBAHE, AHAIIM3 H aKTyalH3MpaHe
HA MPOrHO34 332 MAPUYHUTE MOTOLIH.
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BETEKKH KbM ®HHAHCOBHUTE OTYETH
3a 200unama, npuxnioueawya na 31 dexemepu 2008

17. PHHEAHCOBH HECTPYMEHTH H YNIpPaBJICHHEE HA PHCKOBETE (IPOL/UKEHHE)
B cnenpamara Tabnuua ca NpeAcTaBEeHM HENMCKOHTHPAHWTE NMAPUMHM TOTOLM HAa (YUHAHCOBHTE

NMacHBH, BKIIOYBALM INIaBHHIM W JMXBH. B chorBeTCTBHE C AOrOBOPCHUTE ITAACIKHU ,ley)l(ec'mo
CJICABA Aa moracH 3ab/DKCHUATA CH B PAMKHTE Ha €AHOTOAHIIECH nepuon

31 nexemBpu 31 nexemBpu

2008 2007

XWJ. JIB. XHJ1, JIB.

3a{b/DKEHHA N0 THPrOBCKM 3a6MH - 353
Tbproseku u Apyru 3aabKEHHS 270 _45
O6mo 270 398

Yupasienue Ha KAIATANA

HpyxecTBOTO ynpamnsBa KanuTaia CH Taka, Y€ Aa OCHIypH (YHKIMOHHPAHETO CH KaTo AeHCTBAIO
MIPSANPUATHE, KATO EAHOBPEMEHHO C TOBa C€ CTPEMM Ja MaKCHMMM3Hpa Bb3BpAaIlacMOCTTa 32
aKIMOHEpUTE, Ype3 ONTUMH3aLMsl HA CHOTHOMICHUETO MEXKAY JBIT U KamWTan (BL3BpaiaeMocTTa Ha
HHBEeCTHpaHua npoToko). Ileara Ha PEKOBOACTBOTO € a NOAXBPIKA AOBEPUETO HA HHBECTHTOPHUTE,
KpeJMTOPHTE M Na3apa U ja rapaHTupa 6baemoro passurue Ha JlpyxKecTBoToO.

PeKkoBozcTBOTO Ha JIpy>ecTBOTO HaG/MIOAaBa KAMMMTAIOBATA CTPYKTYpa Ha 6a3aTa Ha ChOTHOMEHUETO
HeTeH B/l KbM KOpUrMpaH coGcrBeH kamurtan. Kem 31 pexemspu 2008 roausa J[pyxecTBOTO He
H3M0JI3B2 MPUBJICYEHH (PMHAHCOBH CPE/ICTBA 32 OCHIECTBABAHE HA JCHHOCTTA CH.

P1koBOZICTBOTO Ha JIpY>KecTBOTO onmpezens pa3Mepa Ha HEOOXOMHUMUSA KAWTAI NMPONOPLHOHAIHO Ha
HHMBOTO PHCK, ¢ KOHTO Cce XapakTepusupaT oTAeiHuTe AeiHOCTH. [ToaabpikaHeTo ¥ KOPUIUpPaHeTo Ha
KanuTanoBaTa CTPYKTypa C€ U3BBpIIBA B TACHA BPBE3KA C MPOMEHHTE B HKOHOMHYECKHTE YCIJIOBHS,
KaKTO ¥ B 3aBUCHMOCT OT HMBOTO HAa PHCK, MPUCHINO HA CHOTBETHUTE aKTUBH (MIPOEKTH), B KOUTO Ce

MHBECTHpA.

B crorBercTBHEe c pasnopeabure Ha wi. 252 ot TwhproBckus 3akoH, JIpy)XeCTBOTO ciiefBa Aa
MOAXBPKA CTORHOCTTA HA HETHUTE CH aKTMBM HaJ| CTOMHOCTTa Ha perMcrpupaHus kanuran Kem 31
nexempu 2008 roguHa HetHuTe akTHMBM Ha Jlpyxecrsoto ca 1,620 xwi. jB., 8 perucrpupaHus
Kanuran e 5,500 xun. naB.

GunancoBd oTIeTH KbM 31 rexemBpu 2008 roauHa 35




Tpanckapm Heiisonm Cvpeucuc EAN]

BETEXKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuxiioueawya na 31 dexemepu 2008

18. OnosecTaBaHe Ha CBLP3AHATE JHNA H CAIKATE ¢ TAX

Ensonmunust co6erenuk kbM 31 nexemspu 2008 ropuma - Tpancxonn Buarapus Xonausr ALl ce
konTpospa ot I[lerpon Xonguur AJI.

l'Ipes OTYCTHUA NMEPHOA Ca OCBIIECTBEHH CACAKH ChC CIICAHUTE CBBP3aHU JINLA:

Cabp3ano anne

HMerpon Xonyuur AJ] KOHTpPOJHUPAILIO APYKECTBO

Tpaucxona Benrapus Xonguur AJ{ IbLIepHO ApyxkecTBO Ha Iletpon Xonauur Al n
ApYXeECTBO-Malika

IOpekc Koncynr AJl ABIIEPHO ApyxecTBO Ha [Terpon Xonmuar AJ]

Ierpon AJ] IbIIEPHO ApyxecTBO Ha [Terpon Xonauur AJ]

TpancKapt Al IbuiepHo aApyxecTBo Ha Tparcxong buarapus Xonauar AJ{

COKKPAT EAJ] IBIIEPHO ApYyxecTBO Ha Tpancxona Brirapus Xommusr AJ[

H3pbpIicHUTE CAENIKY C€ OTHACAT IIaBHO HO:

npoAax0a Ha JBIroTpaiiH¥ aKTHBH;
HaeMHu; ‘

NpeROCTaBsHe Ha MapHYHU 3aeMU;
IOPUAHYECKH YCITYTH.

O6emuTe Ha cAENIKUTE, OCBHIIECTBEHH CHC CBBp3anHy inua 32 2008 u 2007 roauna ca, Kakro cieasa:

Cebp3anu Jnua 31 nexemBpn 31 pexemBpn 31 aexemBpH 31 aexemBpn
2008 2007 2008 2007
XHA. JIB. XML NIB. XHJL JIB. XW. AB.
Ilponax6a ma  Ilpoaaxk6a Ha IMokynia Ha INoxynxa na
yeayru, IMA u  ycayrn, AMA un ycayra yoayru

HIMA HAMA
KoHTtponupamo apyxecTBO - - 12 1
JpyxecTBo-Malika - - - -
JpyxectBa noz o611 KOHTpOJ 249 - 13 8
O6mo 2499 z 25 2

KoM 31 gexemBpn 2008 1 2007 roauHa 3aJb/DKEHUATA KbM CBbP32HH JIMLIA C2 KAKTO CICABA:

Cpbp3anu Juna 31 pexemBpn 31 nexeMBpH 31 nexemBpn 31 pexemBpn
2008 2007 2008 2007

XIL. SIB. KU1 JIB. XHJL. JIB. Xui. JB.

Biemanus Baemanusg 3agninKenns 3agnickends

KoHTtponupalno Jpy»ecTBO - - 4 1
JpyxxecTBo-Maiika 1,340 - - -
JTuxeenu 3aemu u Oeno3umu 1,331 - - -
JpyxecTBa noa o611 KOHTPOI 119 - 26 374
O6mo 1459 z 270 375
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BETE/XKH KbM ®HHAHCOBHTE OTYETH
3a zodunama, npuxniousawa na 31 dexemepu 2008

18. OnoBecraBane Ha CBLP3AHHTE JIHNA U CACJIKATE € THX (NPOAb/DKEHHE)

Cebp3anu Juna 31 aexemspn 31 aexemBpu 31 aexemBpH 31 aexemBpu
2008 2007 2008 2007

Xui. JIB, XHJI. JIB. XWJL. JIB. XHA. JIB.

Dunanconu Punancosu Punancosn ®rnancosn

npuxoau npuxoau pa3xoau pasxoau

JpyxecTBo-maiika 21 - - -
JpyxecTBa nox o611 KOHTpoON - - 3 16
O6mo 21 z 3 16

Ipe3 Texymara ronuna JIpy»ecTBOTO € NOraciIo KPATKOCPOUEH 32€M OT CBHP32HO JIHIIE B pasMep Ha
332 xun. ns. Ipe3 2007 roxuna JIpyKeCTBOTO € MOMYUWIO OT CBBP3aHO Juue 129 Xui. JIB. napuieH
pecypc oA opMaTta Ha KpaTKOCPOUYCH 3aeM.

Ilpe3 Texymara roguxa JIpy:kecTBOTO € npeAocTaBUiIO Ha JIpy:KeCTBOTO-MaiiKa napudeH pecype Mox
¢opmara Ha Jeno3uT ¢ obuy HeteH pasmep 1,331 xun. nB.

Obmara cymMa Ha Ha4YMCIEHUTe BB3HATPOKACHMS HA wWicHOBeTe Ha CHBeTa Ha JUPEKTOPHMTE,
BKJIIOYEHA B pa3XOAMTe 3a NepcoHala, Bhanu3a Ha 82 xun. as. (2007: 36 xun. iB.).

19. CrnluTns cien aarara Ha 6ananca

IIpes mecen mapt 2009 roguma, mpeau jgarata Ha ofoOpsBaHe Ha HacTosuua (pUHAHCOB OTHeT,

JpyxecTBoTo — Maiika € moamnucano AoroBop 3a mpojaxxOa Ha 100% ot axuumre na TpaHckapt
IleiimsaT ChpBucuc EAJ] Ha KonTponupamoro Jpy»KecTBo.
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