AOKJIAL HA HE3ABUCHUMMHFS OAUTOP

HO AKITNOHEPUTE ua
»EHEMOHA IOTUWJIHUTUC” AQl

rp. Codus
Joxnaja BbpXy (pHHAHCOBHSA OTYET

Hpe usptpimixme onguT Ha mpunoxkenus $punancos oTuer Ha “EHEMOHA
IOTHJIMTHC” AX rp. Codna, Bxmoysal caeToBOAHMA Gananc KeM 31.12.2014
TOJ¥HA ¥ OTYET 38 BCCOOXBATHHA JOXOX, OTYET 38 IPOMEHHTE B COOCTBEHMS KAKTAN
H OTYET 3a MapHYIHHTE [IOTOIM 3a IOAWHATA 3aBbpIIBAINA HAa TA3H Jara, KaKTO M
0000IEHOTO ONOBECTABAHE HA CHINECTBEHMTE CUCTOBOZHHM TONHTHKH M JPYTHTE
TIOSCHHTEHH IPHII0KEHHUS.

OTroBopHoOCT Ha PHLKOBOACTROTO 33 PUHAHCOBHS OTYET

OtroBopHOCTT2 332 H3rOTBAHETO M HOCTOBEPHOTO IIPEACTABSHE HA TO3H
(rHaHCOB OTYET B CHOTBETCTBHE C HAMOHATIHATE CYETOBOHH CTAHAAPTH CE HOCH OT
PBKOBOACTBOTO. TasM OTrOBOPHOCT BKMOYBA: paspaloTBAHE, BHEAPABAHE WM
NOJbpXKAHE HA CHCTEMa 33 BETPEINEH KOHTPOJN, CBBP33HA C M3TOTBAHETO H
AOCTOBEPHOTO NpEACTaBSIHE Ha (HHAHCOBHTE OTYETH, KOHTO [a HE CHABPHKAT
CBINCCTBCHH HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHS, HE3ABHCHMO IamH Te Ce
ABJDKAT HAa M3MaMa MMM HA TIpellka, NOXOOp H IPUIOKEHHE Ha IIOAXONAIIM
CUCTOBOJHH TIOJIMTHKH W M3rOTBAHE Ha NPHOJIASHTENHH CYCTOBONHM, KOHTO Ja ca
pasyMHH IIpH KOHKPETHUTE 00CTOATENICTBA.

OTrosopHocT Ha oguTOpa

Hamara 0TroBopHOCT ce CBex(Ia IO H3passBaHe Ha ONMTOPCKO MHEHHE BEPXY
TO3H (JHHAHCOB OTHET, OCHOBABALIO CE HA H3BHPIICHHS OT Hac oxuT. Hamus omut 6
IPOBEACH B CBOTBECTCTBHE C NIPO(ECHOHAIHATE HM3UCKBAHMSA HA  OJHTOPCKUTE
CTaHAApTH. Te3u CTAHIapTH HaNarar CHa3BaHe HAa €THYHHTE H3UCKBAHMA, KAKTO M
OfUTHT Aa O'bJle IIAHMpPaH U OPOBEJCH TaKa, 4 HHe Ja ce YOeauM B pasyMHa CTENeH
Ha CHI'YPHOCT IO KONKO (pMHAHCOBHA OTYET HE ChABLPXKA CHINECTBEHH HETOYHOCTH,
OTKJIOHEHHA H HECHOTBETCTBHA.

OmursT BKIOYBA H3MBLIHCHHETO Ha NpPOUEAYPH C ILEN TONyYaBaHE Ha
OAMTOPCKH NOKA3aTEJICTBA OTHOCHO CYMHTE M OIOBECTABAHWATA, IIPEICTABCHU BEB
¢unancorus orver. MsGpanure nponexyps 3aBHCAT OT NpeNeHKATA HA OJIATODA,
BKJIIOYMTENHO OLEHKATA HA PHCKOBE OT CBHIIECTBEHH HETOYHOCTH, OTIVIOHEHUS H
HECHOTBETCTBHS BB QMHAHCOBHA OTHYET, HE3aBUCHMO JIAJH TE C€ FbIDKAT HA M3MaMa
Wi Ha rpeika. [Ipu u3pbpIBacHTO Ha TE3W OLEHKU Ha PHCKA OJMTOPHT B3e€MA HOA
BHMMaHHe CHCTEMaTa 3a BBTIPCINECH KOHTIPOJ, CBBp3aHA C H3TOTBAHETO H
AOCTOBEPHOTO TNPEACTABSHE Ha (PHHAHCOBMA OTYET HA MNpPeNNpHUATHETO, 38 Aa



pa3paboTH OAMTOPCKH MPOIENYPH, KOMTO ca MOIXOMAIA IIPH Te3H obcroATencrea,
HO HE C el H3passgBaHE HA MHECHHE OTHOCHO c(eKTHBHOCTTA HA CHCTEMATa 3a
BBTPELICH KOHTPOJ Ha PEANPHATHETO.

O/mTeT CHIIO Taka BKTOYBA OllEHKA2 Ha YMECTHOCTTA HA IPHIATAHHTE
CYCTOBOJHH MOJHTHKH H Pas’yMHOCTTA Ha NPUGIM3HTENHWTE CYETOBONHHA OLEHKH,
HanpaBeH! OT PBKOBOACTBOTO, KAKTO M ONEHKA Ha LSJIOCTHOTO NPEACTaBAHE Ha
(GUHAHCOBUA OTYET.

Cunrame, d9e H3BLPIIEHHS OT HAC OUT NpPEAOCTaBA  JOCTaTHYHA H
noxoasa 6asa 3a H3IPa3eHOTO OT HAC OMUTOPCKO MHEHHE.

MHuenne

B pesynrar Ha ToBa ymocToBepsBaMe, 4e IO Halle MHEHHE (HHAHCOBHS
OT4€T INpPEeACTaBd NOCTOBEPHO BBB BCHIKH CBIIECTBEHM aclEKTH (DHHAHCOBOTO
cecTosHre Ha “EHEMOHA IOTHJIATHC” AJ xem 31.12.2014 roguua, xakTo u
(UHACOBHA pe3ynTaT OT JeHHOCTTa M IIApHYBMTE [OTOLM 38 TONMHATA B
ChOTBeTCTBHE ¢ HanwoRamuuTe craHnapTH 3a pHHAHCOBY OTYETH.

Hoxan BLpXy Apyru npaBHH H PeryJIaTOpHH H3HCKBAHMS —
T'opumen goxaan 3a aelinocTTa

Hue npernegaxme mpunoxenus [omminen aoxnas 3a JleHHOCTTa, KOHTO HE €
9ACT OT (pHaHCOBHSA OoT4eT. HcTopryeckata dhunancosa MEGbOpPMALHS, IPEACTABERA B
l'opumnAns moxnan 3a NEHHOCTTa, CHCTABEH OT PHKOBOLCTBOTO, CHOTBETICTBA B
CBINECTBCHATE CH aCHCKTH Ha (MHaHCOBaTa MEGOPMAINS, KOSTO CE CHEBPKA BBHB
(unancons oruer kbM 31.12.2014 r., u3roTBeH B chOTBeTCTBHE ¢ HammonamHuTe
CTaHapTH 3a (uHAHCOBH or4eTH. OTTOBOPHOCTTA 33 M3TOTBAHETO HA TONMIIHHA
JOKJIan 3a NeHHOCTTA e HOCH OT PBKOBOACTBOTO.

Peructpupan omurop
Wpemun Msanos — mummom Ne 0591/2002 r.
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EHEMOHA IOTIWIATHAC AJf

T'OJIMIIIEH ®YTHAHCOB OTYET

31 pexemepu 2014



EHEMOHA IOTHIIUTUC AT

BAJIAHC
KbM 31 JEKEMBPH 2014
Bemaxs cymu ¢a npeAcTaReHH B XHIAIM JIEBa, OCBEH aKO HE € NIOCOYEHO APYTo

Knm KoM
31.12.2014 31.12.2013
Benexku

HETEKVIIHN AKTUBH
HMOTH, MAIUMHH ¥ CHOPBXEHNS 3 857 6,776
Hemarepuansu akTHBy 4 3 7
MuBecTHIME B TBIIEPHH M ACOLMHUPAHH MPEANPUATAS 5 33 33
JIpyrH HeTeKyIH aKTHEM 6 - -
OTcpodeHn IaHLYHM 8KTHEH 24 4 11
OBLIO HETEKVIITH AKTUBU 897 6,827
TEKYIIIU AKTHBH
Matepuannuy 3anacu 7 - 11
Teproseku 1 Apyrn B3eMauHs 8 6,311 9,410
DHHAHCOBH aKTHBH OTYHTAHM IO CIIpaBeIUBa
croliHocT k nevanbara win 3arybaTa 9 3,773 -
JaMbuy 38 Bh3CTAHOBABAHE 8 33 548
Jpyry TeKyll¥ aKTHBH 6 15,564 3,966
ITapyanu cpenctea 10 13 301
OBIIO TEKVII[H AKTHBH 25,694 14,236
OBILIO AKTHBHU 26,591 21,063
KAITUTAJ
EmuTnpan xanuran 11 2,250 2,250
Peaepnn 11 2,878 2,878
Hepasnpenenena newanta oT NpeaxoAHK NOTHHM 550 175
Pezynrrar 3a nepuoaa 46 375
OBILO KAITUTAJ 5,724 5,678
HETEKVIIH ITACUBH
aemn 12 - 1,186
JBJIrocpodHR JOXOLM HAa DEPCOHANA 14 9 20
DraHCHPaHNA, HETEKYIIA YacT 16 424 530
OrcpoueHy HaREIHY IACHBH, HETHO 24 - 6
OBLIO HETEKVII{H TACUBH 433 1,742
TEKVIIIA TIACUBHU
TBProBcky U APyTH 38 bIDKEHUA 15 14,005 6,484
3aeMn 12 6,310 6,975
3agbikeHMd 33 TEKYLIH JAHLIH
®ynancupaHus, TeKyIa 9acT
IlpoBnanm
OEIIO TEKYIIUA IACUBH

OBUIO HT, TIIACHBH

CrcraBdTen

dm : 5 wihia . ;
HBenun Acenos Hpauos *“%\;\\ A /’
Peructpupan omrop | §,08 - 20p§ g,.,, PN

Hara: 04.03. 20157
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EHEMOHA IOTUWINTHUC ALL

OTYET 3A BCEOEXBATEH JJOXOJ[

3ATOJMHATA, IIPUKJTIOYBAILIA HA 31 IEKEMBPH 2014

Bewaky CYMH Ca NpeACTaBCHH B XWIISAH JIEBA, OCBEH aKO HE € MOCOYEeHO ApYro

Ilpuxoau oT npoaaxtH
DHHAHCOBH HPUXOAH

BanaHcoBa CTOMHOCT Ha IIPOAANCHATE CTOKH
H3nonspaHy MaTepHaId H KOHCYMATUBH

Pasxonu 3a yciryrn
Pasxomu 2a nepconana
Pazxoznn 3a aMopTH3anua
Jpyrs pasxonu

Jpyru nevan6u, HeTHO
DUHAHCOBY PasXOdH
Tleyan6a npeny naHbLIA
Pasxonu 3a aaHbum

ITeganba mero
Jpyr BceoGXBaTeH AOXOX
Ob6m BceobxBaTeH A0X0N

CreraBuTen

Benexxn

17
18

19
20
21
3.4
22
23
24

25

I'omnnara,
NpUKIIOYBamA
Ha 31.12.2014

42,510
956
(41,514)
(24)
(456)
(487)
(179)
6]
354
(1098)
53

)

46

46

T'opusarTa,
MPHKTIOYBAINA
Ha 31.12.2013

57,830
242
(54,422)
(151)
(829)
(935)
(378)
(451)
116
(605)
417
(42)

375

375

T e

HiBesran Acenop Heanor AT.05 20IS
Peructpupan oaurop

0591 Meanoe

PerucpacaH oputap

JTlara: 04.03.2015r.

IlpunoxenuTe GeNexKH ca HEPA3AENIHA YACT OT HACTOAIIMA HHAMBUAYAIEH (HHAHCOB OTYET.



EHEMOHA JOTHJIMTHC AZl

OTYET 3A NAPUYHHTE I1IOTOLU
3ATOZIMHATA, NPHUKIIIOYUBAIIIA HA 31 JEKEMBPH 2014

Beyuxn CyMH Ca IIPEICTABEHH B XWIAIM JieBa, OCBEH aKO HE € NIOCOYEHO APYro

Tapy9HA NOTOLM OT OCHOBHA JEHHOCT

ITapH4HA NOCTHILIENMA OT KIIMEHTH

TInamanus kM JOCTARYHIM

Tlapuany NOTONH, CBBP3AHH C TPYAOBU Bb3HATPAKICHHA

Inamanns 3a aanbK nevan6a

IMnamnanns 38 gpyra gagsIm

Jpyra napudHn NOTOUHM OT OCHOBHA JAEHHOCT

INAPHMYHH IIOTOLM OT/M3IOJI3BAHH 3A) OCHOBHA
JNEWHOCT, HETHO

INapyuuu noTOLH OT HHBECTHIMOHHA AeHBOCT

HocTsuienys ot nponak6y Ha MMOTH, MAIIMHK M CHOPBKEHHS
IIpenocrasenn 3aeMu

IocTennenys oT NoracsBaHe Ha 32e6MH

IInaTteHn AUBMIEHTH

INAPUYHH TOTOLM U3MOJI3BAHH 3A MHBECTHIIMOHHA
JEHAHOCT, HETHO

Ilapyunn noTolH OT (pMHAHCOBA AeiiHOCT

Tlapwynu mocTbILIERMS OT 3aeMH

IloracsBaHe Ha 38EMH

Ilramane Mo TM3HHETOBH AOTOROPH

IlnaTeHn IAXBY

TTAPWYHH IOTOLH OT ®HUHAHCOBA JEHHOCT, HETHO

HETHO YBEJIMYEHME / (HAMAJIEHHE) B [IAPUYHHTE
CPEJICTBA 11 TIAPHYHWUTE EKBUBAJIEHTH

TIAPHYHH CPEJICTBA M [IAPUYHY EKBHBAJIEHTH B
HAYAJIOTO HA TIEPHOJIA (BEJL 10)

TIAPUYHM CPEJICTBA M IIAPUYHM EKBUBAJIEHTH B
KPASI HA TIEPUOJIA (BEJL 10)

T'oaunara
NPYKTIOYBAIA
na 31.12.2014

TonnxaTa
TIPHKIIIOYBRIIA
Ha 31.12.2013

56,273 71,088
(42,116) (66,171)
(582) (974)
(10) (50)
(697) 612
(480) (507)
12,388 3,998
2,634 -
(25,169) (1,838)
11,791 210
(10,744) (1,628)
1,903 1,000
(3,830) (3,328)
- 2)

&) (70)
(1,932) (2,400)
(288) (30)
301 331

13 301

Crcrasuren
——— VinenwH
Heennn AceHoB HBanos 0591 VisaHoB
’ ° L] "
Perncrpupan ourop A .05 Xty PernctpAcan OAUTOR

Hara: 04.03.2015r.
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Tpanoxenure Genexxxu ca HepasjelHa 4acT OT HACTONIINS (PMHAHCOB OTYET.




EHEMOHA IOTWIHNTUC ALl

OTYET 3A IPOMEHUTE B COGCTBEHUA KAITUTAN
3ATOOWUHATA, TIPUKJIIOYBAILIA HA 31 JEKEMBPH 2014
BeHyky CyMM €2 peICTABEHH B XAIA/HN JIeBa, OCBEH aK0 HE € TIOCOYEHO APYTo

Ilpemmm oT Hepasnpeae-
OcHoeen M3naBaHe  3aKOHOBM JeHa
Kanwran Ha aKLMH pe3epBu nieyanba Obmo

CAJIIO KbM

1 5JHYVAPH 2013 2,250 - 2,878 175 5,303
Pasnpenenenne Ha neyanta ot

NpeIXOAHNA TOAMHIW IHBUACHTH - = - - -
Emurnpare Ha kanuran (6ex, 11) - - = - -
INeyan6a 3a rogmHaTA - - - 375 375
06w BceoOxBaTeH noxox 3a

nepnoaa - - - - -
Apyrn aBmxeHus - - - N -

CAJIJIO KbBM
31 AEKEMBPH 2013 2,250 - 2,878 550 5,678

Pasnpenenenue Ha neuan6a ot

NPEAXOAHY FOOMHYM /AMBHAEHTH - - - - -
O6m, BceobxsarTen aoxox 3a

HepHOAa - - - - -

INeuan6a 3a roxaHaTa - - - 46 46

Jipyrs nBIOKeHAS - g . - -
CAJIIO KBM
31 JEKEMBPH 2014 2,250 5,724

1
N

Y
-]
1
oo
LA
\©
=)

CrerasuTen

< e e

Msenun Aceros Hsaios e o ¢ g o 0591
. ‘ | Visanoa
Perucrpupan ogurop J Perucpugan cuTop

JHara: 04.03.2015r.

[Ipunoxenure 6enexku ca HepasAe/HA YacT OT HACTOAIMA (PUHAHCOB OTYET.



2.1

EHEMOHA IOTHJIMTUC ALY

TNOACHHUTEJIHH BEJIEXKH KbM ®UHAHCOB OTUET ([TIPOOLIIXKEHHE)
3ATOJIMHATA, [TPUKJIIOYBALLIA HA 31 IEKEMBPH 2014
BCHYKH CyMH Ca NIPE/ICTABEHH B XHISAM JIEBA, OCBEH KO HE € IOCOYEHO APYro

Oprann3anus 1 ocHOBHA JeiiHOCT

Enemona lOmwumuc ALl (,,JIpyxecTBoro™) e permctphpano npea 2005 romusa or Bpauancku
Oxpuaxen cv. AnpecsT Ha JlpyxecTBoTO NO chaeGHa perucrpamms € B rp. Codus, x.x 'eo Mies,
y1. Kocra Jlymues 20, er. 4. Axumonepu B [lpyxkectoto kuM 31 mexemBpu 2014 u 2013r. e
Enemona AJl u npe dusnuecku nuua. Tlpes dHHaHCOBaTA rOAMHA € HAMAIO NPOMEHM B NMpaBHUA
craryc Ha JpyxecTBoTO.

IIpeamersT Ha fefiHOCT Ha JpyXecTBOTO € THProBUS ¢ eIeKTPHYecKa C€HEPTHA M NPUPOJEN ras.

Knm 31 nexemepu 2014 u 2013 B JlpysxecTBoTo paboTaT choTBeTHO 9 1 26 CITYKHTEIH.

CHeToBOJHA HOJIHTHKA
O0ma pamka Ha GuBNAHCOBO OTYRTARE

JpYXecTBOTO M3roTBA M NpeACTaBs (DMHAHCOBHTE CH OTYeTM Ha 6a3a Ha MexayHaponuure
cTaHaapTH 3a ¢puHAHCOBO oTuHTaHe (MC®O), msnanenu or Cheera mo MEXAYHapOAHH CUETOBOJAHH
craaapri (CMCC) u passicHeHusTa 38 TAXHOTO NpUiarane, u3gageHu ot Komurera 3a pazficHeHHe
Ha MCOPO (KPMC®O), npuern or Esponefickus cvios (“EC”) u npmiokumus B Pery6nuka
Brirapus. MCOO, npuern or EC, He ce pasmmuasar or MC®O, HaganeHu ot CMCC, n ca B cuna 3a
OTYETHM NEPHOAH, NpHKITIouBallK Ha 31 aexemBpn 2010, ¢ H3KnOYeHHE HA OTIPEIEICHH M3HCKBAHNUS
33 OTYMTaHE Ha XepKHpaHeTo B choTBeTcTBUe ¢ MCC 39 Qunancorn uHcTpyMenTH: TIpu3HaBaHe u
OLEHABAHE, KONTO He ca mpueTH ot EC. PekoBOACTBOTO cuMTa, Y€ a0 MBHCKBAHUATA 33 OTUMTAHE Ha
xemxupane 6naaT onobpenr ot EC, Topa He 61 0Ka3a/o CHIIECTBEHO BIHAHME BBPXY HACTOAIINA
HHIUBHAYaEH GUHAHCOB OTYET.

Ilpes 2011 JIpyecTBOTO € MpHENO BCHYKA HOBH ¥ npepaborenn MC®O or CMCC, oniobpenn or
EC, xomuro ca B cuna 3a 2010, ¥ KOMTO MMAT OTHOIIEHHME KbM AEHHOCTTAa Ha JIpysxecTBOTO XKaTo
HsmeHenna na MCC 39 ,OunancoBn wuHcTpymentd: [lpusHasaHe M onemsBape” u
MC®@O 7 Ounancosn macTpyMenTn: Onoeectsrane” (B cwia ot 1 1o 2009) 3a pexnacuduxaima
Ha (MHAHCORH AKTHBH.

IIpriaraseTo Ha Te3u M3MEHEHHS U Pa3sACHEHAN HE BOAM JIO IPOMEHH B CYETOBOJHATA [OJIMTHKA HA
Jpy:xecTBoTo.

o MCQO 3 (pesusnpan) Busnec xomGunaupy (B CHjia 3a TONMIIHM (PMHAHCOBM TIEpHOJTH,
3anovBalld Ha Wi caex 1 tonu 2010);

e HameHenus na MC®O 7 dunancoBH MHCTpyMeHTH: OnoBecTisane (B CHIA 33 TONMITHM
(uHaHCOBU MepHOMIM, 3aN0YBALIM Ha WK ciie | sHyapn 2010);

* MCQO 8 Oneparueru cerMenTH (B CHIA 33 TOAHITHA (GHUHAHCOBH TEPHOAM, 3ANOYBAIM HA
wu cnent 1 sayapu 2010);

* MCC | (pesmsupan) IlpeacTassse Ha GpUHAHCOBH OTYETH (B CHJIA 33 FOAMIIHH ¢bunancoBn
TIepHOIH, 3an04Bally Ha WIH cel, 1 sHyapu 2010);

¢ MCC 23 (pensnpan) Pasxomm no saemMu (B cuna 3a rogmmey (JHHAHCOBM TIepHOIH,
38N0YBAINM Ha Win cnex 1 sHyapn 2010);

* Hsmencrns Ha MCC 27 Konconunupanys ¥ HHIMBRAYaTHM (HHAHCOBM OT4eTH (B cHNa 3a
roauinHy $uHAHCOBH NEPHON, 3aNOYBANM Ha Wik cienl 1 omm 2010;

¢ Hamenenns Ha MCC 32 ®unancoey muctpymentn: Ilpencrassue, 1 MCC 1 IpencraBsaue
Ha (MHAHCOBH OTHETH(B CHJIA 33 TOAMIIHA (PMHAHCOBM NEPHONH, 3NOYBAIIM HA WIM CleN
1 anyapu 2010);

5
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EHEMOHA IOTWIHTUC A[]

INOSICHUTEJIIHH BEJIEXXKH KEM ®UHAHCOB OTUET (ITPOABJDKEHUE)
3A TOIMHATA, TPUKJIIOYBAILIA HA 31 IEKEMBPU 2014
BCyKH CyMH €2 IPEICTABERH B XHIIAIH JIEBA, OCBEH aKO HE € MOCOUEH0 APYTO

CueToBogRA DONHTHKA (HPOTBKEHHE)

O6ma pamMka Ha (PHHAHCOBO OTYHTaRE (IPOXBIKEHHE)

Hsmenenuss na MCC 39 ®DuHaHCOBM HHCTpPyMeRTH: IIpM3HaBaHE M OLEHNBAHE OTHOCHO
peknacuHKanus Ha (HHARCOBM &KTHBM (B CHIAa 32 TOAMIIHM (MHAHCOBH NEPHOIM,
3anoYyBaly Ha wiM caex 1 1onun 2009);

Hono6penns na MCOO 2010 (B chna 3a rogumsy UHAHCOBH NEPHOIH, 3aTIOYBAINM HA HITH
caen 1 sHyapu 2011), xoiito 3acara mpeJcTaBAHETO, NPH3HABAHETO M NPHHIMIATE Ha
oueHaBaHe, nanoxesn B MCOO 5, MCPO 7, MCC 1, MCC 7, MCC 16, MCC 19, MCC 20,
MCC 23, MCC 27, MCC 28, MCC 29, MCC 31, MCC 32, MCC 36, MCC 38, MCC 39,
MCC 40 u MCC 41;

Hsmenenns na KPMC®O 9 Tlpepasriexciane Ha BHempeHW nepueatHy u MCC 39,
®unanHcoBH MHCTpyMeHTH: IIpusnamane u oueHfBaHe (B CHIA 3a TONMMHH (HHAEHCOBH
NICPHOAH, 3aro4BaIny Ha WiH ciex 30 jonn 2011);

KPMC®O 11, MC®O 2 Onepauuu ¢ akimn B paMKATe Ha IPynarta H ¢ o6paTHO H3KyNeHH
cobcTReHM aKiiu (B CHIA 332 FOAMINHM (MHAHCOBH HEPHO/H, 3aNO4BAINY HA WM CIEN
1 mapt 2009);

KPMCQO 12KoHuecHOHHM criopasyMEHHS 3a yCIYrM (B CHia 32 TOJHIIHH (DMHAHCOBM
NIEPHOJM, 3an0uBantH Ha WM cnen 30 mapr 20010);

KPMC®O 13 Ilporpamu 3a XIHEHTCKA JIOSTHOCT (B CHIIA 32 IONMUTHH (PHHAHCOBH NEPHOLM,
3arnovBald Ha Wi cire] 1 sayapu 2010);

KPMC®O 14, MCC 19 Orpanuyenre Ha aKTHBATE TO IUIAHOBE C JIe(HHMPAHN BHOCKH,
MMHHMAIHH KaHTANOBH M3MCKBAHHA H TAXHOTO B3ZHMOAEHCTBHME (B CHNA 3a IOMMLIHM
dunancoBM niepHOIH, 3an04BAIA Ha WM cied 1 gHyapu 2010).

KPMC®O 15 Cnopasymenus 38 CTPOMTENICTBO Ha HEABIKAMM HMOTH (B CHJIa 32 [OIHMIIHA
GUBAHCOBM NEPHOAH, 3aTIOUBAINH Ha WK ciel 1 aHyapu 2010);

KPMC®O 16 XemxupaHe Ha HeTHa MHBECTHIMA B YYMXISCTpaHHa jeiiHocT (B Ciia 3a
TOAHINHA (GUHAHCOBY NEPHOMM, 3aII0YBANIY HA WIH ciex 1 oxromepu 2009).

KsM narara Ha u3naeane Ha HACTOANTHS HHAMBRAYaIeH (uuancor otaer MC®O, npuetn ot EC, He
C¢ paliYABAT CHIIECTBEHO OT TesH, MpHeTH or CMCC, ¢ m3kmouenne Ha CICAHHTe CTaHIApPTH,
H3MEHEHHA Ha CHINECTRYBAIIH CTaHJAPTH H PA3iCHEHHs, KOMTO BCe olle He ca onobpenn ot EC:

MC®O 1 (peemnsupan) ITpunarane 3a mspeu msT Ha MC®O (B CHIa 33 TOAMINHH tbuHAHCOBH
TISPHOAM, 3ar109BAIH Ha WiH ey 1 xonn 2010);

MC®O 9 ®unascosr HHCTPYMEHTH (B CHJIA 33 TOAMINHH (DMHAHCOBH TIEPHOAM, 3aTI0YBaLIM
Ha uiH cuex 1 anyapu 2013);

Monobpennsn na MCOO my6nuxysann mpes Mali 2009 (B cwia 38 rOTMMHH (HUHAHCOBH
NEPHOAH, 3aNO4BaIH HA WM cnex 1 sHyapn 2011), cenp3aHu npeguMHO © ipeMaxBaHe Ha
NPOTUBOPEYHS H NOSCHABAHE Ha M3kasa Ha MCPO 2, MC®O 5, MC®O 8, MCC 1, MCC 7,
MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9, KPMC®O 16;

Wamenenns Ha MCC 24 OnoBecTaBane Ha CBLP3aHM JIHIA - HAMAIABAHE HA M3MCKBAHHATA
32 OTOBECTHBAHE HA IPY’KECTBA CBBP3dHH C IPABHTENICTBOTO M YTOYHABAHE HA JeHHUIHSTA
Ha CBBP3aHO JMue (B CHNa 33 TONMINHM (HHAHCOBM NEPUOIH, 3ANOYBAINM HA MIH CJIE]
1 sryapn 2012);

Hsmenenns na MCC 32 ®nrancosn HHCTpyMeHTH: [IpeacTassie — OTUMTANE IIPH H3JaBaAHE
Ha mpaBa (B CHIA 32 rOQMWHM (GUHAHCOBM NEPHONH, 3alOYBALM Ha WIH cnef 1 SHyapu
2011);
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EHEMOHA IOTHJIHTHC AQ{

NOACHUTEJHH BEJIEXKH KEM ®HHAHCOB OTYET (IIPOABLDKEHHE)
3A TOMHATA, ITPUKJTIOYBAIIIA HA 31 IEKEMBPH 2014
Beraku CyMM ca NpeACcTaBeHN B XIWLIH JIEBA, OCBEH AKO HE € IOCOYEHO APYTo

Wamenenus sa MCOO 1 MMpunarane 3a mepe nst Ha MCOO — jgomsmmrensu
H3KIIOYeHHA (B CHIIA 38 TOAHIIHA (HHHAHCOBH NEPHOAM, 3aNOMBAIIH HA Wik cieq | SHyapH
2011);

CueroBoana NOIATEKA (TPOAB/DKERHE)

O6ma pamxa na pEEAACOBO OTIATAHE (IPOALIKERNAE)

Hamenenns Ha MCOO 2 Tlnamane Ha 6asata Ha akuuu ~ pasrmamare B Gpoil npu mamane
Ha 6asaTa Ha aKuMu B rpyna (B CHNa 33 TONMIIHH (MHAHCOBH IEPHOJIM, 3ATICYBAITH HA HIH
cinen 1 auyapu 2011);

Hamenenms Ha MCOO 7 DuHaHCOBM MHCTpyMeHTH: OnoBECTSBAHE — nonobpaBane Ha
ONOBECTABAHETO HA (PUHAHNCOBH MHCTPYMEHTH (B CHJIA 32 FOAMUINH (DMHAHCOBH IEDHOAH,
3anouBaIy Ha WiH cel 1 sHyapu 2010);

Mamenenns Ha KPMC®O 9 Ipepasriexaate Ha BHEAPEHH JepHBATHEY (B CHJA 38 FOAMIIHHA
¢uHancoBH nepuoy, 3ano4BaLy Ha Wik cnex 30 oru 2010);

Msmenenusn Ha KPMC®O 14 MCC 19 OrpaHpueHHe Ha aKTMBHTE 1O ILIaHOBE ¢
AehHHAPAHM BHOCKH, MHHMMAJIHM KAMMTAIOBH M3HCKBAHHA M TAXHOTO B3aMMoOJeHCTBME —
NpeAUIalaHe Ha MHHHMAJTHHTE Kal¥TATIOBH M3HCKBAHMS (B CHJIA 32 MOJMIUHM (MHAHCOBM
TICPHOJTH, 3aII09BaIH Ha WK cnel 1 sayapn 2012);

KPMC®O 17 PasnpeniesieHue Ha HeNapHIHy AKTHBY Ha COGCTBEHMIMTE (B CHIA 33 TOAMITHH
(pHHAHCOBH NIEpHONY, 3aNOYBAINM Ha Wik cier 1 jonn 2010);

KPMC®O 18 IlpexpspisHe Ha aKTHBM OT KIMEHTH (B CWIa 38 T'OJMIINH ¢nHAHCOBH
TIepHOJH, 3anoYBanly Ha win ciex 1 1omu 2010).

KPMC®O 19 Hsnnamane Ha 3aJb/DKSHAS C KAIMTATOBA HHCTPYMEHTH (B CHIA 32 TOAMIIHH
¢unancosn neprony, 3anoysanw Ra wm crex 1 o 2011),

Ilo-ronsamara gact or MCOO u KPMC®O0, uznoxenn MO-rOpe He ¢a MPUIIOKHMH 38 AeMHOCTTa Ha
HpyKecTBOTO 1 HMa /1 OK&KAT CHINECTBEH ebeKT BEPXY UHAMBHIYATHHA (uRaHCOB OTYeT.

CnemuuTe M3MEHEHHA HA CTAHJAPTHTE M pasiCHEHMATa 6MXa MOIVIH Ja OKAKAT CHIIECTBEH edeKT
BHPXY HHAMBHYAIHHA (DMHAHCOR OTYET:

MCC 1 (peemsupan) IlpeacTaBsne Ha (PHHAHCOBH OTYeTH, KOHTO M3MCKBA MH(OpPMAIMITA
BEB (QHMHaHCOBHMTE oTueTH Aa Gbae 06obmena Ha 6asaTa HA CXONHM XApAKTEDUCTHXH M
BHLBEIK/A OTYCT 32 CHBKYIHUA AOXO.

MCC 23 (pesuzupan) Pasxonu no 3aeMu, KOHTO Npemaxsa ONLMATA 33 NPH3HABAHE HA
PasxolHTe N0 3a€MMTE KATO Pa3zXofl, JOKOJKOTO Te MOraT IPAKO [a CE OTHECAT KbM
TPHOGHBAHETO, H3TPAXAHETO H NPOH3BOACTEOTO HA OTFOBAPSAIIHA H2 ONPE/IENEHH YCIOBHS
AKTHBH.

MC®O 8 OnepatnBHM cerMeHTH, Kolito 3amectsa MCC 14 OnepaTHBHM CErMEHTH M
H3HCKBA ONpEREJfHEe HA CErMEHTHTE CIOpel KIACH(HKAIMATA M3IION3BAHA OT
PBKOBOACTBOTO.

MC®O 9 OuHancOBH HHCTPYMEHTH, KOHTO BhBEK/IA OIIPOCTEH METOZ 334 ONPEeIITHE NAIH
eMH (JHHAHCOB AKTMB CEe OTYMTA IO AMOPTHIMPAHA CTOMHOCT MM N0 CNpaBejIMBA
CTOHHOCT, KaTo 3aMeHa pasmiHuTe npasuia B MCC 39. Metoxet BeBenen or MC®O 9, ce
onpezens OT HadHHA, MO KOHTO APYXECTBOTO yYNpaBndBa (hHMHAHCOBHTE MHCTPYMEHTH
(6usHec Mofiena) ¥ [OTOBOpHMTe NAPHYHM NOTOLM, CBLP3AHM C (PMHAHCOBMTE AKTHBH.
HosusiT cranpapr msuckBa M3IION3BAHETO Ha eZMHEH METOA 32 0DC3LEHKA, KATO 3aMEHS
pasnauHITe MeTonHu onpeaenenn B MCC 39,
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EHEMOHA I0TWINTHC AL

IOsICHUTENHH BENEXKHA KBM ®HHAHCOBHA OTYET (IIPOXBJDKEHUE)
SATOAHATA, IIPUKIIIOYBALIA HA 31 JEKEMBPH 2014
Bewaka cymu ca npeacTaBenH B XWILIIHE JI€Ba, OCBEH aKO HE € IIOCOYEHO PYTO

CueroBoana HONMHTHKA (IPOALKEHRE)

Ba3za 3a H3roresne
HHpuBunyanHusT GHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C NMPHHLKIA Ha HCTOPHYECKATa IieHA.

Tosn ¢wHaHCOB OT9ET € M3rOTBEH B CHOTBETCTBHE ¢ NPUHUMIIA HA TEKYMOTO HAYUCISBAHE M
JEHCTBAIIOTO NPEAPHATHE.

OyRKIHORAIEA BATYTA H BAJIYTA HA NPEICTABAHE

CrriacHo GBIrapckoTO CYETOBOJHO 3aKOHOAATENCTBO, JIPYKECTBOTO BOAM CBOETO CUETOBOLCTBO H
M3roTBs (MHAHCOB OTYET B HAUMOHANHATA BanyTa Ha PemyGnuka Brirapus — 6rirapcxus Jie,
KoifTo ot 1 anyapu 1999 e ¢pukcupan xem eBpoTo mpu Kype 1.95583 nesa = 1 erpo. 3a JpysxecrsoTo
¢yHKIpOHATHATA BATyTa € HALMOHANHATA BanyTa Ha Pery6mmka Brirapus.

HacToAumsT nuaueHAyanen GUHAHCOB OTHYET € IPEACTABEH B XIISIH GHLArapck Jesa (XWl. JB.).

Onepanun B 9yxAecTpANAA BATYTA

Onepaipy B 9y)xaecTpaHHa BanyTa TbPEOHAYATHO C& OTYHTAT NO obMeHHHus Kypc Ha Baarapckara
HapogHa Ganka (BHE) B neHs Ha chenxara. BadyTHO KypCOBHMTE DamjiMK, BH3HMKHAIHA pH
YPeXIAHETO Ha MapHIHA NO3UIMM HIH NPH NPEU3IUCILIBAHETO HM IO KYPC, PasiHieH OT TO3H, IPH
ITHPBOHAYATHOTO MM 3alHCBAHE, C& OTUMTAT KaTo (MHAHCOBH NPUXOAM HIM PA3XONM 3a TIEPHONA,
npe3 KOWTO BB3HMKBaT. [lapHynMTe MO3MIMH B 4yXK/IECTpaHHa BamyTa ksM 31 nekemspu 2014 ca
BKJTIOYEHH B TO3H $MHAHCOB OTHET NO 3aKMOUNTENHHA obmeHen Kype Ha BHB.

C‘ICTOBOJIHH IpeANOIoKeHHS H NPpEeNeHKH

HsroteaneTo Ha ¢unancoB oryer B choTpercTBie ¢ MC®O H3UCKBa OT PHKOBOACTEOTO Ja IPABH
NPENEHKH H MPEINIONIOKEHHs, KOMTO 3acAraT OTYETHATA CTOMHOCT HA aKTHBMTE, IACMBHMTE H
OTOBECTABAHETO HA YCNOBHHTE AKTHBH H NACHBM KBbM JiaTaTa Ha ()MHAHCOBHS OTYET H OTYETHATA
CTOMHOCT HA NPHXOAMTE K Pa3xoJHTE TPE3 OTUETHHA Iepuof. BLnpexu ve Tesn IpeweHKu ce
OCHOBaBAT Ha Hai-100pOTO NO3HABaHE HAa PBKOBOACTBOTO OTHOCHO HACTOAINMTE CEOMTHE M
HEHHOCTH, AeHCTBUTENIHATE PE3YJITATH MOTAT JIa CE PA3/IMUABAT OT TE3H NPELICHKH.

HmoTH, MAINHHE H CLOPLKEHAN

HmMoTHT®, MAWIMHUTE M CHOPLKEHHSTA CC NPU3HABAT IIEPBOHAYATHO IO NEHA HA NPHAOGHBaHe,
KOATO BKJNOYBA TIOKYIIHATA LEHA M NPEKHTE Da3XxoAM, BKIOYMTE/IHO MHTA H HEBRE3CTAHOBHMH
JaHBLH BbpXY NOKYIIKAaTa, CJE[ NPUCHANgHE Ha THPTOBCKM OTCTHIKH. VIMOTHTE, MammMHuTe H
CHOPhKCHUSITA CE OTIMTAT MO LieHA HA NpuaobuBaHe, HaMaleHa ¢ HATPYNAHATA AMOPTH3ALMA H
3ary6ute ot obesleHka, ako HMa TaKHBA.

Paaxo,um, BE3HHKHAIIH CICA BbBEXKAaHE Ha ,u’hnm'rpaﬁnm"e 4KTHEH B €KCIUIOATALMA, KATO Pa3XxoH
33 PEMOHTH H NOAAPEIKKA, C& OTUMUTAT B OTYECTA 34 JOXOOUTE 3a nepHoaa, B KOHTO ca BB3HHKHANH,
OCBCH aKO HC YBEJIMYABAT IMOJIC3HUA JKHBOT HA AKTMBUTE.
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2.7.

EHEMOHA IOTHJIMTHC ALl

NOsSICHUTEIHH BENEXKH KbM ®HHAHCOBHS OTYET (ITPObJDKEHHE)
3ATOJJUHATA, ITPHKITIOUBAILIA HA 31 IEKEMBPH 2014
Bexuxn cymu ca npecTaBeHy B XHIAIM JI€Ba, OCBEH AKO HE € NOCOYEHO APYTO

CueToBoaHA HOJRTHKA (NMPOALIKEHHEE)

HmoTn, MAIIMHE H cHOpHkeHAN (NPOXLIKEHHE)

Pasxozure 3a npunobueane Ha MMOTH, MAIIHHH H ChOPBXEHHS IIPEACTARIIABAT TLIIOTPaiHA AKTHBK
B Mpoliec Ha M3rpakaaHe U ce oTuuTar no cebecroifnoct. Te3n pasxoaM BKIIOYBAT Pa3XOIHUTe [0
H3rpaXknaHe HAa MMOTA M ChOPHKEHMATA M JPYTH NpPeKH pasxonu. Pasxomure 3a npumobHBane Ha
MMOTH, MAUIMHH H CHOPBHKEHH HEe Ce AMOPTH3MPAT, IOKATO CHOTBETHATE AKTHBY HE CE 3aBhLpILIAT H
BBBEIAT B €KCIUIOATALIUS.

AxTuBHTE Ha JIpY)KECTBOTO C& AMOPTH3UPAT YPe3 MpUIIAraHe Ha JTHHeHHHA MeTO/I Ha aMOPTH3AIMS.
IIpes 2013r. ne ca M3BHPLICHH MPOMEHH B NPMIATAHUTE HOPMH Ha aMOPTH3AIMAA B CpaBHeHHE ¢
TIPEAXOAHHSA OTUETESH NEPHOL.

AKTHBH AMOpTH3AIHOHHAH
Hopma
3eMH —~ He ce aMOPTU3HPAT
Crpanu 2%.
TpancropTan cpeacTsa 10 %.
Manmxw 1 06opyzBane 15 %.
KommoTpn 15 %.
CronaHCKH MHBEHTAp 10 %.

AKTHBH, NpUOOGHTA 1O ZIOroBop 3a (PHHAHCOB JIM3UHT CE AMOPTHIHPAT Hpe3 NEPHOAA HA TEXHHS
OYaKBaH TOJIE3CH XHBOT Ha chinara Gasa, kakTo H COGCTBEHHTE aKTHBH, WIM KOTaTo CPOKET Ha
TH3HHTOBHA JIOrOBOP € MO-KPATHK OT IOJIE3HHA JKHBOT HAa aKTHBA — 34 CPOKa HA CHLOTBETHMA
JM3HHIOB JIOTOBOP, AKO HAMA pasyMHO OCHOBAZHHE Jia Ce cuuTa, 4e cobcTBeHocTTa me Onae
npunobHTa B Kpad Ha TM3HHIOBMA CPOK.

IMeuanGure wnu 3arybure, BL3HMKBAIIA NPH NPOAAKGA HA HMOTH, MAIIMHH WIM ChOPLIKSHHI, CE
OmpeJieNd KaTo pa3/ikKa MexXy NOCTEIUICHHATa B GallaHCOBATa CTOMHOCT HA NPOJAJICHHTE AKTHEY, H

C€ NMPU3HABAT B OTUCTA 34 JOXOAUTE.

HemaTepnainnm aKTHBH

CodTyepbT H THLUECH3UUTE ¢4 ITTABHUTE KOMIIOHEHTH, KOMTO CHCTARNABAT HEMaTepUAITHUTE AKTHBH.
Hemarepuannure akTHBY Ca OLSHSBAHH ITHPBOHAYANHO IO LIeHa Ha npuxobusane. Hematepuansmvre
aKTHRH C¢ NPH3HABAT, KO B GhJeIle € BE3MOXKHO Jia e NOMYYH HKOHOMMYECKATA H3rOJ2, KOSTO €
CICACTBHE OT NPUTEXKAHHSTO HA AKTHBA, M CTOHHOCTTa HAa aKTHBA MOXeE Ja Obae oneHena
zocroBepHo. (el IrbPBOHAUANHOTO PH3HABAHE, HEMATEPHANRATE aKTHEM CE OLIEHABAT MO 1[EHA Ha
npuaobusane MuHyc HaTPYNaHa aMOPTH3ALKA H 3ary6u oT obeanenka. Hemarepuanuure axTvien ce
aMOPTH3HPAT 34 NOJIE3HUA CH XHUBOT Upe3 H3MOI3BAHE Ha JIHHEHHUA MeToA.

Kpm 31 nexemepu 2014 amMopTH3aLMOHHATE HOPMH €4 KaKTO CJIe/iBa:

HemaTepuanie axTHRH AMopTH2a1HOHHA

HOpMa
Cogryep 15 %
JIHIIEH3H, NaTEHTH, THPTOBCKHA MapkH 1 IIpaBa 10%
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2.11.

EHEMOHA 10TUJIUTUC ALl

NOACHUTEIHH BENEXKHA KbM ®HHAHCOBHUSA OTUET (ITPOABIDXEHHUE)
3A TOJIMHATA, INPUKJTIOUYBAIIA HA 31 IEKEMBPH 2014
Beraku cymy ca NpencTaBeny B XHISH JIEBA, OCBEH aKO HE € IOCOYEHO APYTO

CdeToBoaHA NOMATHKA (NPOAB/DKEHRE)

HWuBecTHnNH B ABINEPHH NPENNPHATHH

JibliepHO NpeAnpUsTHe € TOBA, KOETO € KOHTponupaHo ot Jipyxectsoro. Konrpon MpEACTaBIgBa
BJIACTT4 /I3 Ce YNpaBiIsEa (PHHAHCOBATA H ONIEPATHBHATA NOJIMTHUKA HA TBIIEPHOTO APYIKECTBO, KAKTO
H Jla Ce U3BJIEKAT H3TO[MTE OT HeroBaTa AEHHOCT.

B nacrosmms umupmeumyaneH ¢uHaHCOB OTYeT Jpy:KECTBOTO OTHHTA HHBECTHLHH B ABLIEPHH
TNIpEJTIPHATHA N0 LeHa Ha NpuaobuBare, HamaneHa ¢ 00e3LEHKa, aKO CHUIECTBYBA TaKaBa.

HBBecTANNH B ACONMHADPANN NPEANPHATHN

AcolpMpaHo NpeNpPUITHE € TOBA, BEPXY KOeTo JIpy’KecTBOTO yIpamHSBa 3HAUNTENHO BIHAHME, HO
KOETO HE NpEACTARIABA NBINSPHO NPEANPHUATHE WIH CLBEMECTHO KOHTPOJIMPAHO NpENPHATHE.
3HAYMTE/HO BiIMAHKE TPE/ICTARNARA NPABOTO HA YUACTHE IPH BICMAHETO HA PEIICHHS, CBHP3AHH C
¢uHancoeara 1 onepaTHBHATa NONMTHKA HA ACOLMMPAHOTO NPEANPHUSTHE, HO HE € KOHTPON WIM
ChBMECTEH KOHTPOI BEPXY Ta3M NMONHATHKA.

B macrosums unauBnnyaieH ¢uHaHCOB OTueT J[PYXKECTBOTO OTHMTA HHBECTHLMH B ACOLIMMPAHN
IPEATMPHATHA N0 LieHa Ha npuaoGuBane, HamaneHa ¢ o6e3leHKa, ako CHUIECTBYBA TAKaBa.

MaTepnanns 3anacn

Kbm 31.12.2014r. MmaTepuanHuTe 3a1acH HiMa, a X6M 31.12.2013r. chIuTe CE CHCTOAT OT CTOKH —

TIPMPOZEH ras,
UsnucsaHeTo MM 3amacH ¢€ M3BBPHIBA N0 METOAA CPEAHO-NIPETErIeHa LEHA.

Jloxoan Ba nepcoHaNa

Crrmacio MCC 19 Jloxoau Ha nepconana, J{pyxecTBOTO IpH3HABA 3aRIDKEHHS 32 O6E3meTeHus
NpH MEHCHOHMpaHe, KOHTO C€ M3UHCIABAT OT IMUCH3HPAH 8KTIOEp Ha 6a3aTa Ha KpeJMTHHA METOJ Ha
NporHO3HMTe eauuuuM (Blwk Gen. 14). Cymara, ordereHa B GanaHca, NpeICTAaBNABA HACTOSINATA
CTOHHOCT Ha ALITOCPOYHATE 3aTHDKeHIA Ha JpyKecTBOTO 3a ofe3LeTeHs IPH NEHCHOHHPAHe.
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2.13.

2.14.

EHEMOHA IOTHJIMTUC AZ

TIOSICHUTEJIHH BEJIEXXKH KbBM ®HHAHCOBUS OTYET (IIPOTb/DKEHUE)
3A TOIMHATA, TIPHKJIIOYBAILIA HA 31 IEKEMBPH 2014
Beyuxu cymu ca npeACTaBEHM B XANAH I€Ba, OCBEH aKO HE € NIOCOYEHO APYTo

CueToBoaHA NOINTHKS (MPOALIKEHNE)

JInzunr

Alazen JIM3HHIOB OrOBOP Ce KIACH(MIKMPA KAaTO (GHHAHCOB JIH3HHT, 8KO NPEXBBPIS NO CHIIECTBO
BCHUXH PHCKOBE H M3rOJH OT COGCTBEHOCTTa BhPXY axThBa. Beexu Apyr mmsunr ce wnacudurmpa
KaTO OTEpPATHUBEH JIM3HHT.

Dunancos ausurz

B HayanoTo Ha IM3MHIOBHA JOrOBOD (HHAHCOBHSAT JIM3MHT Ce NpH3HABA KATO AaKTHB Ha
HpyecTBOTO B pasMep, KOHTO B HA4AIIOTO Ha IMHHIOBHA CPOK € PaBeH HA NO-HUCKATA CTOMHOCT OT
CIIpaBEVIMBATa CTOMHOCT HAa HaeTaTa COGCTBEHOCT M CErallHaTa CTOMHOCT H2 MWHMMANHHTE
JIM3MHTOBM IUTamanns. ChOTBETCTBAOTO 38bDKEHME KbM JIM3UHIOJATENA C& OTYMTA B Oayamca
KaTO 3aABJLKEHHE 110 (UHAHCOB JIM3HHT.

Jin3uHroBHTe NNAAHMA Ce PpasNpeNcNsT MEXAY (MHAHCOBHMS pasxoj M HAMAJCHMETO Ha
HEHMILIATEHOTO 3a3/(B/DKEHKME, TaKa 4e /ia Ce MNOMY4YH TIOCTOSHEH MEPHOAWYEH JMXBEH TPOLEHT IO
OCTaTBYHOTO CANIO HA 3aMb/DKEHHETO. PDHHAHCOBHTE Pa3XOJH CE NPH3HABAT JUPEKTHO B OTYETE 38
JIOXOJHTE.

IIpoBn3nn

IlpoBu3MH Ce npH3HARAT, KOraro JIpy»KeCTBOTO HMA HACTOSIOM 3a/VbJDKEHHS (npaBHO WK
KOHCTPYKTHBHO) B PE3Y/ITAT HA MHHA&IO CHOMTHE, HMa BEPOSTHOCT 38 IIOTACABAHE HA 3a/Th/DKEHHETO
fia ¢ HeoGXO/MM TOTOK, CHABPHKAII HKOHOMHYECKH NON3H, B MOXKe Ja 6hle HANpaBReHa HAmEeXIHA
OLICHKA Ha CTOMHOCTTA HA 3aJBIDKEHUETO.

CrofiocTra, NpH3HATa KATO NpOBR3YSA, € Haif-moGpara IPUGIMSHTENHa OLEHKA Ha pasXOIWTE,
Heo6xonMMH 33 MOKpHMBAHE Ha CEralIHOTO 3afBIDKEHHE KBM JaTaTa HA GANAHCA, KATO Ce B3eMAT
TIpeABI)l PUCKOBETE M HECHTYPHOCTHTE OKOJIO 33TmbKeHHMETo. Korarto mposmsus ce mamepsa ¢
NapHyHHTEe HOTOLN, ONpeJENIEHH 3a MOracABaHETO HAa CErallHOTO 3afBLDKeHMe, TO GanaHcoBara
CTOMHOCT Ha NPOBM3MA NPE/ICTAR/ABA HACTOALIATA CTOMHOCT HA MAPHYHHTE HOTOLH.

KoraTo 3a HAXOW HWIH BCHYKM MXOHOMHYECKM H3TOJH, CBHP3AHH C YPERAAHETO HA 3aLDKEHHE, CE
0YaKBa Ja GBNaT BB3CTAHOBEHM OT TPETa CTPaHA, B3EMAHMATA CE NpH3HABAT 33 GKTHE, aKO €
CHTYPHO, Y€ BB3CTAHOBEHATa CyMa LIE Ce NONYYH H BIEMAHHATA MOraT 13 OBJAT MIMEpeHH

HANEKIHO.

HJansnm

JIBIDKAMHTE JAHBIM CE M3ITMCIABAT B CHOTBETCTBHE ¢ GBHITapcKOTO 3aKOHOXATENCTBO. J[AHEKET
BLPXY meuanbara ce n3umcnsea Ha Gasa oGnaraema neqan6a, KaTo 3a NeNTa GHHAHCOBHAT peayxarar
ce NpeoGpa3yBa 3a ONpeENEHH NPHXOAHO-DA3XOAHM NOZMIMM (KETO AMOPTH3ALMS, NPOBH3HH,
JHIICH ¥ HEYCTOMKH H APYTH) B CbOTBETCTBHE C GRIrapcKOTO JAHLYHO 38KOHOAATENCTRO.

OrcpoyeHnTe AaHBYHM ACHBM CE OTUHTAT 32 BCHUKH BPEMEHHH PAIHKE, TO/IEXKAITA HA JAHDUHO
ofsaraHe, OCBEH B CJIydauTe, KOTaTO BB3HHKBAT OT ITHPBOHAYAIHOTO OTYMTANE HA AKTHE MM [ACUB
DpH CACJKA, KOSTO KbM MOMEHTA Ha H3BLPIIBAHE HE [aBa OTPAXKCHHE HHTO HA CYETOBOMHATA, HATO
Ha Jawb4Hata neyan6a (3ary6a).
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2.14

2.15.

2.15.1.

EHEMOHA JOTHWIHUTUC A

NNOACHUTENHHA BEJIEXKH KbM ®MHAHCOBUSA OTUYET (ITPObJDKEHUE)
3ATOAHUHATA, IIPMKIIIOYBAIIA HA 31 IEKEMBPH 2014
Beyuxy CyMM ca NpeNCTaBEHH B XWIAAH JIEBA, OCBEH aKO He € IOCOYEHO JPYTo

CueToBogHa HOJATHKA (IPOABLIKEHAE)
JanbnE (npoabaxenne)

O1cpoyeHMTe NaHBLYHW AKTHBM CE OTYMTAT 38 BCHYKH BPEMEHHH DasjIHKH, NOMJIEXALH Ha
NpHcIajzaHe 0 CTeneHTa, A0 KOATO € BEposTHO Aa uMa Onjema obiaraeMa newan6a, cpenyy xosTo
Ja ce M3BBPIIAT ChOTBETHHTE NPHCNAJAHAA 110 OTCPOYCHM AaHLYHM aKTHBH. ToBa He ce OTHacH 3a
CIIyJauTe, KOraTo Teé BB3HMKBAT OT ITHPBOHAYANHOTO OTYMTAHE HA 8KTMB WIM ITACHB MpH C/IENKa,
KOSTO KBM MOMEHTA Ha W3BBLPIIBAHE HE NaBa OTPaXKEHHE HITO HA CYETOBOAHATA, HHTO HA NAHBYHATA
neyanba (3aryba).

Texyimure 1 OTCpOYEHH JaHBLH CE MPH3HABAT KATO IIPUXOA MIM PasxOf M c€ BIUTIOYBAT B HETHATA
neyanGa 3a NEpHOAA, OCBEH B CITY9AHTE, KOTATO TE3M NAHLLM BE3HUXBAT OT CHEIKA HIM ChOMTHE,
OTHETEeHH 328 CHINMA HWIH pasfddeH INepuoji JMpEKTHO B cobcTeeHms kamaran. Tekymmure w
OTCPOYEHM JaHBLM C€ HAYHCIISBAT WM NPHCNAJAT AMPEKTHO OT COOCTBEHMS KANHTaI, KOTATO Te3H
JaHDbIH CE OTHACHAT 33 NO3HLIHM, KOHTO CE€ HAYMCIIABAT WV NIPUCTIANAT B COOCTBEHMS KanuTa.

®HHaACOBH HHCTPYMEHTH

DuHAHCOBUTE MHCTPYMEHTH Ha J[pY:KeCTBOTO BKJIOYBAT IIAPWYHM CPEACTBA B Opoit M B GaHkw,
ThProBCKH M APYTH B3€MaHMsi, NPEAOCTARCHH H TONYYCHH 38€MH, THPIOBCKH M IPYIH 3aBLIKEHHS.
PskosoacTBoTo Ha JIpY)KECTBOTO CHMTA, HE COPABEAJIMBATA CTOWHOCT HA (DHHAHCOBMTE
HHCTpYMeHTH € Oiu3ka o GanaHcoBata MM crodiHocT. CripaBesyinBa CTOMHOCT € Tasw, 3a KOATO
aKTHB MOXe Ja Oblie pasMeHeH WM macus Aa Gbae ypeneH, Mexny HHOOPMUPaHH H He3aBUCHMH
CTPaHH B CNIPABE/IHBA H HENPHHYXHTENIHA CIEJKA.

WnBecrviaMTe Ce¢ NpHSHABAT M OTIMCBAT HA JIATATA HA THPryBaHe, KBAETO MOKYNKATA WIM
npojaxkbaTa Ha MHBECTHIMA CE OCHIICCTBABA UPE3 JOrOBOP, YAMTO YCJIOBHA HIHCKBAT JOCTABKATA
HA MHBECTHIMATA B PAMKMTE Ha ONpENIENCHHS OT CLOTBETHHA Na3ap CPOK, M ITLPBOHAYANHO CE
OLEHABAT MO COPABETHBA CTOHHOCT, HETHO OT PasXOJWTE HO CAEIKATA, ¢ M3KIIOYCHHE HA Te3H
(MHAHCOBH aKTHBH, KacupuIMpaHH 0 CIPABEUIHBA CTOMHOCT B neyanbaTa WiH 3arybara, KOUTO
NMLPBOHAYANHO C& H3MEPBAT 110 CHIPABEVIMBA CTOHHOCT.

(DHHAHCOBH AKTHBH

DuHAHCOBUTE AKTHBY Ce KIACH(HIMPAT B CIEAHUTE CNENN(HYHA KATETOPUH: ,,DMHAHCOBH AKTHBH,
OTYMTEHH 110 CIpPABEJIMBA CTOMHOCT B meyanGara HiM 3arybaTa”, ,,MHBECTHLMH, THPXaHH [0
nagex”, ,uHaHCOBA AKTHBH HA pa3NONOKEHME 3a NpoJaxOa” M ,33€MM H B3EMaHUs”.
Knacupukaupara 3aBHCM OT THNA M LeNTa Ha (MHAHCOBHTE AKTHBM H CE€ OHpPEAEs npu
ITEPBOHAYATHOTO MM IIPH3HABAHE.

TeproBckuTe B3eMaHud, 32€MHTE M JPYTUTE B3EMAHMA, KOMTO MMaT GUKCHPAHW WIM ONpPENEIHMH
IUIAIAHKSA, KOHTO HC C€ THPTYBAT HA AKTHBEH Na3ap, ce KIacA(HIHpAT KATO ,,38€MH M B3eMaHH,
Tlpes 2014 HpyxectroTo npupobupa ,,MHAHCOBH aKTHBH, OTYHTAHH IO CIPaBeIyIHBA CTOHHOCT B
nevanbara MK 3arybara”, chIIMTe ca OTYESTEHM IO ClIpaBejJIMBa cToifHocT KbM 31.12.2014r.

Kem 31.12.2014 1 31.12.2013r. JIpyecTBOTO He MPHTEKABA, HHBECTUIIAK, FbPHAHH JO NMafexk” H
»(PHHAHCOBH aKTHBH Ha DA3INONOXKEHHE 32 Npoaakba”. VIHBeCTHUMMTE B JBLIEPHH ¥ aCOLMUPAHH
NpEANpUATHA ce OTYMTAT Mo pexna Ha MCC 27 ,KonconnzupaHn M HHMMBUAYaNHA (PHMHAHCOBH
oryetn” n MCC 28 ,,HuBecTHIMM B aCOLMMpaHH NpeANpHSTHS.
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2.15.

2.15.1.

EHEMOHA IOTHJIMTHC AJ

ITOACHUTENHH BEJEXKH K'bM G®UHAHCOBUSA OTUET (TIPOOBLJDKEHHE)
3ATO/IMHATA, ITPUKJTIOUBAILA HA 31 JEKEMBPHU 2014
Bewuxyu cyMu ca NpencTaBeHH B XHIAAM J€Ba, OCBEH aKO HE € NOCOYEHO Apyro

Cuerosonna noETHKA (NPOXBIKEHHE)
®uRAHCOBE HHCTPYMenTH (NPOABIKEHHE)

DHEAHCOBA AKTHBA(IPOLKEHHEE)

I'Iapmmn CPEACTBA K NAPHYHKW EKBHBANECHTH

IlapuunnTe CpeacTBa BKIOYBAT MAPHYHM CpPeACTBA B GO H [O CMETKM B GAHKM. JpyxecTBOTO
CYHTA BCHYKH BHCOKOJIMKBHIHH (MHAHCOBH HHCTPYMEHTH C MATYPHTET 3 MeCelLa WM NO-MajKo 3a
MapUYHA EXBUBANCHTH. 32 LiENIMTe HA OTYETA 3a NAPHYHMTE IOTOLW, NAPHYHHTE CPEACTBA M
CKBHBAICHTH BKIIOYBAT NIaPHYHH CPECTBA ¥ NAPHIHA EKBMBAJIEHTH, KaKTO € OIMCAHO TI0-Tope.

3aeMu M B3eMaHus

3aemuTe M B3eEMaHMATA CE OLICHSBAT N0 AMOPTH3HpAHA CTOMHOCT Hpe3 METOXA Ha edexTuBHaTA
JHXBa, ¢ M3KMOYCHHE HAa TEKYIMTE B3E€MaHHs, KBLACTO MPH3IHABAHETO Ha iNMXBaTa OH SHIO
HesHauuTenHo. IlpexocTapennre 3aemu or JlpyKecTBOTO ca NPEACTABEHM B Oanasca B »llPYTH
TEKYIY aKTHBH” H ,,JIpyrs HETEKyIUM aKTHEM”, 8 THPrOBCKHTE B3CMAHHMS — B »IBPTOBCKH M APYTH
B3EMaHua".

TeproeckuTe ¥ ApyrH B3eMaHWA Ca NPEACTABEHH MO TSXHATA HOMMHAIHA CTOMHOCT, HAMANEHA C
eBeHTyanHa sary6a or obesnenxa. Ha Gasa Ha nperyiex Ha B3sMaHHMATA KBM Kpas Ha FOXMHATA Ce
H3BbPIIBA NpeUeHKa 3a 3arybu or obesnenka n HecrGHpaeMoCT.

QUHAHCOBH aKTHBM, OCBEH TAKWBA, OTYHTAHM IO CIpaBEJTHBA CTOMHOCT wupes meyanbara wm
sarybara, ce NpelCHABAT 33 HAIMYME HA MHIMKAIMM 33 00E3LEHKA KHM [ATATA HA M3MOTESHE Ha
thunancosus oryer. DHHAHCOB AKTHB CE CYMTA 33 OOE3NEHEH CAMO TOT4Ba, KOTATO CHHIECTBYBAT
OOCKTHBHM MOKA3ATE/ICTB2, Y€ B Pe3yNTaT HA €QHO WIM NOBEEe CHOWTML, HACTHIIM Clen
ITEPBOHAYATHOTO MY MIPU3HABaHE, OYAKBAHKTE [IAPHYHN NOTOLH Ca HAMATIEIH.

3a onpepenenn KaTeropuH (MHAHCOBM aKTWBH, KATO THPTOBCKH B3GMAHWS, AKTHBH, 33 KOHTO Ce
HpelieHABa, Je He ce obesleHsBaT HHAMBHAYATHO, Ca MOCIEABAO MPELEHIBAHY 33 obe3neHKa Ha
KonekTHBHa 6asa. OGexTHBHM jJOKa3aTeNcTBa 3a OOE3LEHKAa Ha noprdeiin or BieMaHMd MOXe fa
BKIIOYBA MUHAN OMMT Ha JIpyxectBoro no chOHMpane Ha mamaHus, ysenHuasaHe Opos Ha
3aKBLCHEIATE IUIAINAHNA B [IOPTgeling 3a noBeye OT CPEHKL KpeaureH nepaos or 180 auu, KakTo H
HAGNIONABAHY NPOMEHH B HAIMOHANIHATC WIM MECTHUTE HKOHOMHUYECKM YCIIOBHS, KOHTO Ca
CBBP38HH C NIPOCPOYBAHETO HA B3EMAHHMATA.

3a (HHaHCOBH aKTHBM, OTUMTAHM 1O AMOPTH3MpAHA CTOMHOCT, CTOHHOCTTA Ha sarybara or
ofeslierka ¢ palukata MexIy GanaHcoBara cTOMHOCT HA AKTWBHTE H HACTOAINATA CTOMHOCT Ha
OuaKBaHHTE GBS NAPYYHM NOTOLM, AMCKOHTHDAHM C ITEPBOHAYATHHA ©(DEKTHBEH JHXBEH

TPOLEHT.

C nsKnoyenne Ha pMHAHCOBHTE AKTHEY Ha PA3NONOKEHME 38 MPOAaKDa, AKO B TIOCHEBAIL TIEpHOX,
CTOHHOCTTA Ha 3ary6aTa oT ofesLieHKka HaMalee 1 HAMAJIEHHETO Moxe ODEKTHBHO Jia ce penyile Ha
chOMTHE cnep NMpusHABaHETO Ha OGesleHKATA, NMPEAXONHATA NpH3HATA 3aryba OT obesneHKa ce
OTpasfBa B OTHYETA 34 JIOXOAMTE 0 CTeNeHTa A0 KOATO 6anaHcoOBaTa CTOMHOCT HA WHBECTHIMATA, B
AeHA B KOHTO obe3NeHkara ce OTpassBa, HE NPEBHINABA CTOMHOCTTA, KOATO AMOPTH3MpaHaTa
CTOMHOCT O MMana, ako He ce npu3HaBa obesleHKa.
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2.
2.15.

2.15.2.

EHEMOHA IOTWIHTUC AT

NOACHUTENHHA BETEXKHW KbM ®HHAHCOBWS OTYET (ITPOXBJDKEHME)
3ATOIMHATA, NPUKIIFOYBAA HA 31 IEKEMBPH 2014
BcrukA cyMH ca NpeACTABEHH B XHILAIH JIeBa, OCBEH ako He € MI0COYEHO APYro

CueroBoana monuTaka (IPOgLIKERNHE)

DuAEAHCOBH HHCTPYMEHTH (HPOALDKEHHE)

EMI’ITEP&HI (])HHRIICOBH HDACHBY H KAHHTAJOBH HHCTPYMEHTH

Knacudukauus Kato JairoBM WIKH KaIHTAIOBH

JIBIroBMTE M KalUTA/IOBMTC MHCTPYMEHTH Ce KiacHOMLMpar Kato (MHAHCOBM IACHBH WIH
KalUTaJOBH B CbOTBETCTBHE CEC CHIJHOCTTa Ha JOTOBOPHOTO CHIOPa3yMEHKE.

KanuranoBu HHCTpYMEHTH

Kanuranos MHCTpyMeHT € BCEKH JIOrOBOP, KOMTO CBHAETENCTBA 33 OCTATHYEH HHTEPEC B aKTHBUTE
Ha JIPYXKECTBO CIel NPUCHA/IAHe HA BCHYKHTE My NacHBH. Kamuranosure HHCTpyMEeHTH ce OTUMTaT
10 NOJTY9EHUTE NOCTHIVIEHHS, HETHO OT Pa3XOAMTE I10 EMHTHPAHETO UM.

DrHAHCOBY IACHBH

DUHIHCOBHTE NACHBH BKIIOUBAT NMOTyYeHM 3acMH (6aHKORM 386MH, OG/MIaLMOHHY 38€MH U APYTH
348TH CPEJICTBA) M THPTOBCKH Y APYIH 380 LIDKEHMA,

3acMHUTE ITEPBOHAYANHO CE OLEHABAT NO CIIPABEJIHBA CTOMHOCT, HAMAIEHA C HATPABEHMTE PA3XOAH
0O M3BELPIIBAHE HA TPAHIAKLMATA. BIOC/IEICTRIE 3a€MUTE CE OTUMTAT 11O AMOPTHIHPYEMa CTOHHOCT,
KaTo BCHAKA pa3fhKa MeX/y ALDKHMMTE IUIaliaHHs (HETHpPaHH ¢ PasxXOJMTe NO W3BLPIIBAHETO Ha
TPaH3AKIMHTE) K CTOAHOCTTA HA 3a6Ma CE NPH3HABA B OTYETA 34 JOXOJIHTE IIpe3 NEpHO/A Ha 3aeMa,
KATO Ce H3MI0/I3Ba METOXBT Ha e(heKTHBHUS JIMXBEH IPOLIEHT.

MeToxeT Ha eheKTHBHHS HXBEH NPOLEHT MPEACTABIIABA METOX 32 ONPE/ACIsHE HA AMOPTH3MPAHATA
CTOHHOCT Ha (JMHAHCOB MHCTPYMEHT H 3a pasnpe/ieNidHe Ha NPHXOAA/Pa3xoa OT HEro 3a ONpEEeH
nepro oT Bpeme. EQeKTHBHUAT JMXBEH IIPOLICHT € JIMXBaTa, KOATO TOYHO JHCKOHTHPA OYaKBAHHTE
Obaeny napH<HY NOCTHIUIEHHS WM NUIANIAHHA (BKMOYHTETHO BCHYKY IONYHEHH TAKCH H JPYTH
Ha(6aBKK MK OTOMBH) 33 0YaKBAHMS XKHBOT HA PUHAHCOBHS HHCTPYMEHT HIIM, KOYaTO € NOIXONMII0
32 MO-KPaTEK NEepHOZA, 10 HanancosaTa My CTOMHOCT.

3aeMMTe ce NPH3HABAT KATO KPATKOCPOYHH, OCBEH B CIIydauTe, OPH KOMTO JIpyKecTBOTO Hma
GeaycnoBHOTO NpaBo a OTIOXKH NIAIAHETO Ha 3a[WDKEHHETO 3a Nose 12 Mecena cliex JaTaTa Ha
Gananca.

Tbproeckure U Apyru 3aB/DKEHHA €2 OLIGHEHH IO CTOMHOCTTA, MO KOATO C& OYAKBA Aa GBHIAT
noraceHH B Onaeie.
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2.16.

2.17.

EHEMOHA IOTHJIUTUC ALl

1I0ACHHTENHHA BEJIEXKH KbM ®PHHAHCOBYS1 OTYET (IIPOJIbJDKEHME)
3ATOIMHATA, [IPHKIMIOYBAILIA HA 31 IEKEMBPH 2014
Beuuky cymu ca npescTaBEHH B XHIAAH JIEBA, OCBEH AKO HE € [I0CO4EHO APYTo

Cueropoana NoIHTEKA (IPOAL/KEHRAE)
Ilpuxoan u pasxoan

Ilpuxoaute oT mpopaxOn Ha CTOKM M YCIYTH Ce MPH3HABAT B MOMEHTA HA BH3HHKBAHETO MM,
HE3aBHCHMO OT NIAPMYHHTE MOCTHIVIEHH: M [L1Allanus, KoraTo JIpyKeCTBOTO M3ILITHH YCIOBHATA Ha
TpORaXGHTE ¥ 3HATHTE/IHUTE PHCKOBE M H3IOJM, CBBP3AHH ChC COOGCTBEHOCTTE BbPXY CTOKHTE, ca
NIPEXBBPIIEHN HA KYITyBav4.

Pasxonure ce mpusnaBaT B OTYeTA 32 NOXOAMTE, KOTATO BB3HMKHE HaMaleHHe Ha Gnuemm
HKOHOMMMECKH H3NO/IH, CBBP3aHH C HAMAJICHUE Ha AKTHB HIIM YBEIMYEHME Ha NaCHB, KOBTO MOXKE Ja
6Bae ouerero nanexaHo. Pasxomure ce npusHasar Ha 6asaTa Ha npska BPb3Ka MEX1y H3BBbPIIEHHTE
pasxon M npuxoxute. Koraro MKOHOMUYECKMTE H3TOAM CE O4YAKBA Jia BB3HMKBAT NPe3 HAKOJKO
¢unancoBn nepuoaM M BPE3KATA MM C PUXOAMTE MOXeE Ja Gble onpeieleHa camo Hal-o6Imo Wi
KOCBEHO, PasXONIUTe CE NPU3HABAT B OTYETA 38 JOXOJMTe Ha 6aszaTa Ha MPOLIEAYPH 3a CHCTEMATHYHO
H PallMOHAIIHO pasNpeLeNneH e,

Ilpuxonure M pasxozwTe 3a JHXBH Ce HAUMCISBAT HA BpemeBa Gasa npu cnbmogaBaHe Ha
ABJDKHMATE CyMa IO TIaBHMLIATA H NIPHIOKHMHA/€DEKTHBHISA JIMXBEH TIPOLIEHT.

I'pemikn B IpeXX0AHK OTIETHR NEPROAN

I'petukcn oT MpeaxoaHy NEPHOAN C2 NPOITYCKH, HETOYHOCTH HIIM HECHOTBETCTBHA B MHMBHIYZTHHTE
¢unancorn orsetv ma JIpyXKecTBOTO 3a NpeXXOAHM HEPHONM, BE3HAKBAIM B pe3ynTaT Ha
NpOITyCHATa WIM HENPABWIHO H2HON3BaHA HaJEXKAHa MH(opmaima. Tosa e undopmanms, kosTo €
Grna pamryHa KeM MOMEHTA Ha OROGpenHe 3a M3JaBaHe Ha MHIMBUAYAIHHTE (QHHAHCOBM OTHETH
WM TAaKaBa, 33 KOATO Ce Npejmonara, 4e ¢ 6wio BramMoxHo a GBAe MOMydeHa M WANOM3BaHA NIPH
M3TOTBAHETO M TIPEJICTABAHETO HA TE3H OTUCTH. I'PEIKH OT NpPEAXOAHM TNEPHOAN MOTAT A4
BB3HHKHAT IIPH NPH3IHABAHETO, OMEHSBAHETO, NPEeCTABAHETO HIIH ONOBECTABAHETO HA ENEMEHTH OT
¢unaHcouTe oTeTH. Te Ce KOPHIMpAT PETPOCTIGKTMBHO KATO C6 IPEH3MMCIIIBa CpaBHHTENHATa
MH(OPMALA WM HaYalHUTe Calfia Ha aKTMBATE, NACHBATE M KanuTana (B CIydauTe, KOTATO Ca
BE3HMKHANY TNpPE3 NpPEAXOOHH TEPHOAM, 38 KOMTO HE € MpeicTaBeHa HHGMOpMamMa B
MHIMBMIYanHMTe (MHaHCOBM oTieTH). Kopekumara ce oTpasssa B IbpeuTE (PMHAHCOBHM OTHETH,
0106peHM 3a H3aBaHE CNeJl OTKPHBAHETO HM.
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EHEMOHA IOTHJIVTHC AJ

NOACHHUTEJIHH BEJIEXKHW KbM ®HHAHCOBWA OTYET (TIPObJDKEHUE)
3ATOOUHATA, IIPUKIIIOUBALLIA HA 31 TEKEMBPH 2014
Beruxy cymu ¢a IpEACTaBEHH B XWILA/H JIeBa, OCBEH AKO HE € NOCOYEHO APYTo

HAMoTH, MAIIEHH B CHOPLKEHAS

Omuemna cmoiinocm
1 SHVAPH 2013
Ipraoburn
Ilpexsspnenn
OTnucanu

31 JIEKEMBPM 2013
IIpuaoGuTH
IIpexBLpicHu
Ornucann

31 NIEKEMBPH 2014

Hampynana
amMopmusayus

1 SHYAPM 2013
Pasxopn 3a aMopTH3anus
Ornucann

31 AEKEMBPH 2013
Pasxon 3a aMopTHaanus
Ornucann

31 JEKEMBPH 2014

Banancoea cmoitnocm

31 AEKEMBPH 2013
31 IEKEMBPH 2014

3ems Crpaz  Maumnnn  Tpancnopran Opyra Pasxony 3a O6uro
CBOpBXKE- CpeacTsa npuaoGueane Ha
HAA ILATOTpakHr
AKTABH
358 5,780 853 2,312 7 47 9,357
- 6 - - - 6
358 5,780 859 2,312 7 47 9,363
(108)  (5,780) (817) (961) 4 - (7,670
250 0 42 1,351 3 47 1,693
- 368 537 1,103 3 - 2,211
- 111 93 172 - 376
- 679 630 1,275 3 - 2,587
- 28 24 126 - - 178
- (707) (615) (606) (1) - (1.929)
- 0 39 795 2 - 836
358 5,101 229 1,037 4 47 6,776
250 0 3 556 1 47 857

KoM 31 pexemepr 2014 1 2013 gparoTpaiing MaTepHaTHH aKTHBH ¢ GanaHCOBa CTOMHOCT CHOTBETHO
0 xmn. yiB. u 5,823 XWIL. 7B, ca 3aM0KEHH KaTo obesneyeHue 1o JOroBOpH 3a GaHKOB KPEIMT. Ilpes

2014r. JlpyxecTBOTO € DnpeycTAHOBHIO JeHHOCTTa

»1Ipogaxba Ha npupojseH ras” u

aKTUBHTE/MaTEPHANHH W HEMATEPHAIHK/, 38€TH B ChmaTa ca npojaxeny. Edexta or npoaax6ara e
nocoueH B Oenexka 23 ,

YTH neuanbn, HeTHO™.
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EHEMOHA IOTHIIHTHC ALl
HOSACHHUTEJIHY BEJIEXKW KbM ®HHAHCOBHS OTYET (IIPOXLJKEHHE)

3ATOJHUHATA, ITPUKJIIOUBALLIA HA 31 JTEKEMBPH 2014
Bcerykn cymu ca IpeCTaBeHH B XIIS/IH JIEBA, OCBEH AKO HE € TIOCOIEHO IPYTO

HemaTepna/iHn akTABH

Tlpasa BLpxy Iporpamun Obmo

co06CTBEHOCT ITPOAYKTH
Omuemna cmoiinocm
1 AHYAPH 2013 15 17 32
IpunoGutu - - =
Ornrcann - - =
31 IEKEMBPH 2013 15 17 32
TpuaoGure - - -
Otnucann - [¢0)) (11)
31 JEKEMBPH 2014 15 6 21
Hampynana amopmuszayusn
1 AHYAPH 2013 9 14 23
Pasxon 3a amopra3auns 2 - 2
Ornmucann - - -
31 JEKEMBPH 2013 11 14 25
Pasxon 3a aMopTR3anus 1 - 1
OGesnenxa - - =
Ortnacann - ®) ®
31 TEKEMBPH 2014 12 6 18
Banancosa cmoiinocm
31 AEKEMBPH 2013 4 3 7
31 JEKEMBPH 2014 3 0 3

HHBecTRUMH B AbIICPHHE H ACOLNUPANY NPEANPHATHR

HWHBecTrumuTe B IBIEPHH NpempuaTis KbM 31 nexkemapr 2014 1 2013 ca KaxTo ciesa:

Jsn OrueTna crofinocT
KsM Knm KuMm KoM
Hpyxectso Omacanme Ka jefinocrra 31.12.2014 31.12.2013 31.12.2014 31.12.2013
Pernonammras AJl Ipoexry 32 rasnduxamus 50.00% 50.00% 25 25
IIpoexTupane H U3rpaKAaHe
Tiupun [aysp AJl Ha NPOEKTH B €HEPreTHKATA 16.00% 16.00% 8 8
OBLIO 33 33

B HacTosmms MHAaMBMAyaneH (MHAHCOB OTHET MHBECTHLMHTE B ACOLMHPAHH NPEeaNpUATHA ca
NpeACTABEHH MO OTYeTHA CTOMHOCT (UEHa Ha npuAoGMBANE), THH KATO PLKOBOACTBOTO Ha
HpyHECTBOTO € NpeLEeHHNIo, Y6 He ¢A HANMIE MHAMKALIMM 32 obeslieHka Ha MHBECTHLMHTE B
aCOLTMHPAaHH TpeANpHATHA kbM 31 nexemepu 2014 u 2013,
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EHEMOHA IOTHUIMTUC AL
ITOSICHMTEJIHH BEJIEXXKH KbM ®UHAHCOBUSA OTYET (PO BJDKEHHUE)

3ATOJHHATA, ITPUKJIIOYBAILIA HA 31 IEKEMBPH 2014
Bemuxy cyMu ca TIpesicTaBeHH B XHIAAH JieBa, OCBEH KO HE € TI0COYEHO IpYro

Apyra ReTeKymH H APYrH TeKYINH AKTHBH

Hpyrure Tekyum 1 HeTeKyI akTiBy kbM 31 aexemppu 2014 1 2013 ca kaxTo crensa:

Hemexywu axmueu Kbm Kbm
31.12.2014 31.12.2013
IlpenocraBeny 3acMu Ha CBLP3aHM NUIA - -
[IpegocTaBeRH 38eMH Ha CITY)XHUTENTH - 15
O61no HeTeKyIY aKTHBI - 15
Apyau nemexywiu axmueu Kbm KM
31.12.2014 31.12.2013
OTcpouenu JaHLIHH aKTHBA 4 11
OB6mo HeTEKYIY AKTHBH 4 11
Hpyeu mexywu axmueu
IlpenocTaBeny 3aeMy Ha CBHP3AHH JHLA 12,801 2,191
IlpenocTaneHd 3a6MH Ha HECBhLP3aHH JIMLA 2,763 1,760
IIpenocTaBerHA 3aeMH HA CITYKHTENH - 15
OO0IO TEeKyIIY aKTHRM 15,564 3,966

I'Ipe,uocranennre 3aCMHK Ha CBBP3aHH JINLA, HECBHp3aHHM JiMlla W CIIY3KUTEIIH ca He06e3neqe}m, c

JMXBeH mpoueHT ot 6% o 11%.

MaTepranem 3anacu
KoM K»Mm
31.12.2014 31.12.2013
Croxm ~ 11
OBLLO 0 11
THpropekn 1 APYrn B3eMAHHS
Knm KM
31.12.2014 31.12,2013
Bzemanus oT KITHEHTH 5,128 8,572
B3eMaHus OT CEBP3aHH AHLA 890 640
ABaHCOBY IINAMAHKA HA IOCTABYHMIH 293 198
OBIIO THPI'OBCKH U IPYTH B3EMAHWA 6,311 9,410
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10.

11.

EHEMOHA IOTHIINTHUC ALl
NOAICHUTEJIHY BEJIEXKH KBM ®HUHAHCOBHS OTYET (TIPOTBLJDKEHUE)

SATOJUHATA, INIPUKITIOYBAIIA HA 31 JIEKEMBPH 2014
Bcrukn CyMU ca IIpencTasery B XWISH JEBa, OCBEH AKO He € IOCOYEHO PYTo

BaeMmanmns ot Gomkera

Ksm Ksm

31.12.2014 31.12.2013

Jc 13 301
OBIIO TEPTOBCKU U APYTYA B3EMAHUSA 13 301

OHHAHCOBH AKTHBH, 0TIHTAHH IO COPABEAJIHBA cTOHHOCT B me9a16aTa IR 381"}'581‘8

Kwm Kzm
31.12.2014 31.12.2013
HHAHCOBH aKTHBH, OTHHTANH 10 CIIPABETHBA
CTOHHOCT B Mevarbara Miun 3arydara 3,773 -
OBLIO ®PHHAHCOBH AKTHBH, OTUUTAHMU 10
CIIPABEJITIUBA CTOMHOCT B INEYAJIGATA WY 3AT'YBATA 3,773 -
Iapeann cpegeTBa
KoM KeM
31.12.2014 31.12.2013
ITapwanm cpencrtaa B Ganku 12 287
Tapwaam cpefctea B Gpoii 1 14
OBLHO ITAPUYHH CPEICTBA Y ITAPHIHH EKBUBAJIEHTH 13 301
EMETHpaH KANATAJ H PE3ePBH
PerucTpupaHHAT OCHOBEH KallMTaJl BIUTIOUBA:
KoM Kbm
31.12.2014 31.12.2013
Bpotii akimu 2,250 2,250
Homunan Ha eiHa akiuus B jesa 1 1
OCHOBEH KAITUTAJI (xuun. 18.) 2 2
ITpeMun OT H3ZaBaHE HA AKIUH HETHO OT AMPEKTHH Pa3XO1H 0 0
EMHWTHPAH KAITATAJI (xu1. JB.) 2 2
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12,

EHEMOHA IOTWINTHC AL
TIOSICHHUTENHH BENIEXKHW KbM ®UHAHCOBUS OTYET (IPOTbJDKEHHME)

3A TOOUHATA, IIPUKIIIOYBALIA HA 31 IEKEMBPH 2014
Beudka cymu ca npescTaBeHN B XIIALH JIeBA, OCBEH aKO HE € NIOCOYEHO APYTO

CrTpyKTypaTa Ha aKLMOHEPHHSA KAIHTAJ € KAKTO CIEABA:

Kim %
31.12.2014
Bpoit 06HKHOBEHN aKUHH
Enemona AJ[ 2,188 97%
Duarmecko mume 12 1%
DHIAIECKO JHLE 50 2%
OBLK AKIIMH B AKITUOHEPHUS KAIIHMTAJ 2,250 100%
PezepBn:
Kbm KM
31.12.2014 31.12.2013
3aKOHOBHM pe3epEH 2,878 2,878
OBIIO PE3EPBH 2,878 2,878
3aemn

3aemm OT HhHUHAHCOBH HHCTHTYUHH

Houmyuennte ot ipyxectsoro 3aeMHi 0T GHMHAHCOBH RHCTHTYLIH KbM 31 nexemepu 2014 1 2013 ca

KaKTO CJIeBa:
KuM Knm
31.12.2014 31.12.2013
HuBecTHIMOHEH KpennT — YHRKpeaHT Bynbank - 1,833
KpeaurHa manus — ING Baux AJ] 5,604 6,328
Kpenwt 32 Texymy Hyxan — HusecrGanx AJl 706 -
OBLIO BAHKOBH 3AEMH 6,310 8,161

OcHOBHMTE IapaMeTpH 10 NOTy4eHuTe GAHKOBH 3a6MH ca CIIeIHHTE:

WnBecTMIHOHHUAT KpemuT oT YHukpeawt Bynbank e oTmycHaT 2a ¢uHaHCHpaHe Ha TPOEKT
»~BupTyanex rasonposoa Cumurin-Toue enuer”. Jlorosopa e ¢ magex 2016r. Kato o6esnevenme
10 3aeMa JIpyXKECTBOTO € Y4IpeIHIo HIIOTeKa BhpXY 3€MH M CrpaiM Haxoasinu ce B Cumumin 1 Tone
Henues. JlnxseHuaT npouenT no GaHKOBMA 3aeM e Iuiasaml, Ha GasaTa na EURIBOR ¢ nan6aska oT

3.00%.

Ilpes 2012r. e ormycHara kpeautsa amems or ING Bamk AJ] B pasmep ma 17 800 xun. TIeRa,

ycBoeHara yacT kbM 31.12.2013r.e 6,328 xun. nepa
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13.

14,

15.

16.

EHEMOHA IOTWIHNTHC ALl

IIOSICHUTEJIHH BEJIEXKHW KbM G®HHAHCOBHA OTUET (IMPOOBJEKEHHUE)
3ATOJJUHATA, ITPUKJIIOYBALIIA HA 31 JEKEMBPH 2014
Bewixn cymu ca NpeCTABEHH B XIILAIA JIEBA, OCBEH AKO HE € MOCOUEHO APYro

NpoBr3an

IlpoBM3MMTE TPEACTARNABAT HAYMCNEHWS 32 HEMINONIBAHH OTIYCKA B pasmMep Ha
13 xun. n8. u 68 xu. J1B. chorseTHO XBM 31 nexemepu 2014 1 2013.

ABJIrOCpOYHE XOX0AM HA HEPCOHATA

CornacHo usuckeanuaTa na Kojexca Ha Tpyza, IpH IpeKpaTABaHe HA TPYAOBOTO NpaBOOTHOLLEHME,
crenl KaTo pabOTHHKET WM CIYKATEJIAT € MPHAOGHT NMpaBo HA MEHCHS 33 OCHTYPHTENEH CTAK M
BB3pacT, JIpyxecTBoTO e 3aTL/mKEHO Ia My H3MLIaTH o6e3lIeTeHHe B ABYKPATEH pa3Mep Ha 6pyTHOTO
MeCceYHO TPYAOBO BB3HarpanieHue. B cmydali, 4e paGOTHHKBT WIM CIyXwHTEnsT e paGormn B
HpyxecrBoro npes nmocnexunte 10 roaumm, pasmepbT Ha oGe3lIETEHHETO BLAIM3A Ha 6 OpyTHH
MeceurH 3amnary. KpM 31 nekemspu 2014r. JipyxecTBOTO € Ha9MCAWIO 9 X NIB. MPOBH3HH 110
ABIrOCPOYHH A0XO/H Ha NEPCOHANA, KATO 32 ONPEEIITHETO Ha Pa3Mepa Ha IPOBH3KATE € H3IO03Bay
JIMLEH3HPaH aKTIOEP.

OcHoBHUTE NPEANOoNOKEeHHA, KOUTC Ca H3IMOI3BAHH OT JHUCH3NPAHUR aKTIOEP NPU OTIPEACIITHETO Ha
HACTOSIlIaTa CTOMHOCT Ha 3alL/DKEHUATA Ce OCHOBABAT Ha CNCAHHTE JOIYCKaHHUA .

- Jlemorpadckn gomyckanus

- Tabnuua 3a cMBpTHOCT

- TabHua 38 HHBATMAW3UPAHE

- BeposTHOCT 32 OTTEIIAHE

- OUHAHCOBH HOIYCKAHUS

- PweT na 3amiaTHre

- IlpoueHr Ha nMCKOHTHpaHe — HOpajM IBLITOCPOMHMA XAPAKTED Ha 3aJBIDKEHHETO €
npuioxena 6 % rojuiHa HOpMa Ha AHCKOHTHPAHE

THProBcKR H APYrH 3a)b/DECHAS

Kam KsMm

31.12.2014 31.12.2013

3agb/oKeEN KBM JOCTARYKIA 13,549 6,295
3anpDKeHNA KBM CBBP3RHN THIA 122 94
3agbiKeHUA KBM IIEpCOHANA 2] 29
3anp/DKeHN KbM OCHTYPUTEIHY OPraHA3aLMH 4 9
Jpyrn 3ampmKens 309 57
OFEIIO 14,003 6,484

PuaancHpaRAS

IIpes 2009r. e nonmyueso rpaHToRO (uHaHcupane or Erponelickara 6aHka 3a BL3CTAHOBSEAHE R
paseuTve B pasMep Ha 650 xun. Egpo, B pesyntar na koero ,,Enemona IOmnmaruc”AJ] e mpuno6una
5 Gpos moirypemapkeTa 3a TPAHCTIOPT Ha KOMNPECHpAH NpHposieH ras. IIpoekTET e Gea camoyyacTye
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17.

18,

19.

EHEMOHA IOTWJIHTHUC AL

MMOsICHUTENHM BEJIEXXKH KbM ®HHAHCOBUSA OTUET (ITPOXBJDKEHHE)

3ATOJHMHATA, ITPHKJIIOYBALIIA HA 31 IEKEMBPH 2014

Bewrix# cyMH ca NpeICTaBeHH B XHIIAAM JIEBA, OCBEH aKO HE € II0COYEHO APYTO

oT cTpaHa Ha ,,EneMoHa IOTunuTe” AJl. KeM HacTOSINNE MOMEHT HAMA HEMBITBIIHEHH YCJIOBHA NO

rpaHTOBOTO hHHAHCHpaHe.

JIpy>KeCTBOTO © NpPHENO NPHXOHO-PA3IXOJHMA METOJ HA OTUHTaHe Ha (MHAHCMPAHETO H IIpH3HaBA
npuxof, oT ¢puHAHCHpAHE paBHO HA HabpPaHOTO W3XabsBaHe Ha aKTHBHTE.

DHHAHCHpaHe — HETEKYILA YacT

(DuHaHCHpaHe — TEKyIla 4acT
OBILIO

lpaxoau oT npoRaxon

Ilpuxoau or npoazxGa Ha CTOKH:
o  Enexrpuaecka emeprus
e JIpHponeH raz
IIprxopmu or yeayru

OBLLO IIPUXO/M

PHHABCOBH NPEXOIH

IIpyxomu ot avxeu
TIpuXOMM OT BayTHH ONIEpalH

OEILO ®PHUHAHCOBH IPUXOAHU

Hznoaseann MAT¢PHANTH H KOHCYMATHBH

Esexrpoeneprus
Topuga

Pe3epBHE JacTH
Oduc KoHCYMaTHBH

OBLO

KM KbMm
31.12.2014 31.12.2013
424 530
106 106
530 636
T'onmnara, Topunara,
TIPHKIOYEAINa NPHKITIOYBAIA
Ha 31.12.2014 Ha 31.12.2013
41,279 52,801
1,211 4,898
20 131
42,510 57,830
I'oavmara, I'oavnara,
OpAKINOYRANA IPHKTOYBAIE
BHa 31.12.2014 Ha 31.12.2013
956 241
- 1
956 242
lopvmara, l'opunara,
NPHKIIOYBANIA TIPHKITIOYBAINA
na 31.12.2014 g8 31.12.2013
6 64
15 66
1 12
2 9
24 151
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20.

21.

22.

23.

EHEMOHA IOTHJIUTHC Al

[TO5iICHUTEHH BEJIEXXKHA KbM ®HHAHCOBHSA OTUYET ([TPOTBbJDKEHME)

3ATOJUHATA, ITPUKJIIOUBAILA HA 31 JEKEMBPH 2014

Bewaky cymu ca TIpeiCTaBeHH B XHJISAH JIEBA, OCBEH 2KO HE € IOCOUEHO APYTo

Pa3xoan 3a ycayra

IIpaBHH, KOHCYATAHTCKM H TIOCPEAHMYECKH YCIYTH

3acTpaxoBKH
Pexnama

TenexoMyHUKANMOHHH YCITYTH
Haemn

Hpyrs ycuyru

OBILIO

Paixoau 2a nepconaia

Br3parpaxaenus
Conpanay ¥ 3ApaBHA OCUTYPOBKH
Hposuzan

OBlIO

Jpyra pasxoan

Komannupossunu
Heycroiixa o mororopn
Jpyrn

OBILO

JApyru neuan0n, HeTHO

TocThnnenns oT NpoJax0H Ha TENTOTPARHN AKTHRH

BanaHcoBa CTOMHOCT Ha DpoAaieHy ¥ OTIHCAHH JIbIrOTPAliHN AXTHRH
IlewanGa oT mpoaa:x06H Ha TEIrOTpalHH AKTHRH

Ipuxoau or PpuHARCHPaHE

Ornncany 3aKbINKeHAA/BIEMAHNA

Togvnara, l'ogunara,
NIPHKIIOYBAIIA MpHKMOYBAIIA
Ha 31.12.2014 Ha 31.12.2013

300 636
5 10

7 10
52 54
92 119
456 829

Tonunara, T'opmnara,
NPHIUIIOYBATIA IpAKIOYBAMA
a3 31.12.2014 Ha 31.12.2013

507 853

36 70
(56) 12
487 935

T'ogunara, Tomunara,
TIPHKIMIOYBAIIA PHKIOYBAE
Ha 31.12,2014 Ha 31.12.2013

1 9
8 433
- 9
9 451

T'oguHaTa, Tomunara,
[pHKJTIOYBAINA NIPHKTI0YBAINA
Ha 31.12.2014 Ha 31.12.2013

3,112 -
(5,744) -
(2,632) -

106 106
(635) -




25,

EHEMORA JOTHJIMTUC AT

NOACHHUTENHHU BEJIEXKH KBEM ®HHAHCOBHUS OTUET (ITPOIBJDKEHUE)
3ATOJIMHATA, IPUKITKOYBAIIA HA 31 IEKEMBPH 2014
BeyrKn CyMH Ca IpeACTaBEHH B XUNIAIH JIEBA, OCBEH KO HE € JIOCOUEHO IPYTo

IIprxoan oT onepanuy ¢ HHBECTHUIMH 3,515 -
Apyru npuxoau - 10
OBILO APYTH IIEYAJIBM, HETHO 354 116
DaEAHCOBH PA3XOAH
Tl'onmnara, T'ogunara,
NpPHUKITIOYBAIA OpHKTIOYBAIIA
Ha 31.12.2014 Ha 31.12.2013
Pasxony 3a TuxBH 962 437
3ary6a OT KypCOBM pasiiuKku 10 12
Jpyru dhHHaHCOBY Pa3Xoau 126 156
OHHAHCOBH PA3XOIH 1,098 605
Jarbns
OTcpoycHNTE NaHbIH Ca CICTHHTE:
Ksm Kem
31.12.2014 31.12.2013
Or1cpoyeHH XaHBYHH 8KTHBH
Apyru 4 11
OBIO OTCPOYEHHU NAHBUYHWN AKTUBH 4 11
OTCPOYEHH JAHBYHH AKTHUBH, HETHO 4 11

Pasxonume 3a naHbk BLPXY neuanbaTa 3a rOAMHATA, NPHKIIOYBAamE Ha 31 DexemBpu 2014 u 31

JexemBpu 2013 ca xaxro cnensa:

T'ogumara, T'omanara,

OpUKIOYRAMA  NPHKIIOYRAIA

Ha 31.12.2014 Ha 31.12.2013

Texym pasxon 3a naHbK nevanta 7 42

OBILO PA3XOH 3A TAHBLH 7 42

H3uncnenusra 3a eeKTHBHMA JanbHeH OPOLIEHT Ca NPEJICTABEHH B Cle/iHATa TabIMla;

Tomunara, T'opnuara,

TpUKINOYBAaNA  MPHKMOYBALIR

Ha 31.12.2014 Ha 31.12.2013

Tegan6a npenu nawbuHo o6Narane 53 417

TprnoxuMa AaHBYHA CTARKA 10% 10%

JlaHbK 110 NPANOKAMAa JAHBYHA CTABKA 5 42
Hanbuen edexT Ha HEMOANEKALINTE HA MPHCTIAZaHe ¥ Ba obnarane

TIO3HIHH 2 (6)

PA3XOZH 3A TAHBLHA 7 36

EQPEKTUBHA JAHBYHA CTABKA 13,20% 8,60%
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26.

EHEMOHA IOTWIWMTHUC AL
NOsICHATEIHH BEJIEXKHA KbM ®HHAHCOBUS OTUET (TTPOBJDKEHUE)

3ATOJIMHATA, IIPUKJITIOYBAILA HA 31 JEKEMBPH 2014
Bewuky cyMu ca MpeCTaBeRH B XMIIA/H JIEBA, OCBER 8KO HE € IOCOUEHO APYTo

CaenkH cbhe cBBP3aHM THNA

Csrpaanwre nALa Ha JIpy:KecTBOTO, ¢ KOMTO MMa PeaH3HpaHH cANKH mpe3 2014 r. u 2013 r. ca

KakKTO clcaBa.

Cenpsano aune
"ITnpun Maysp" AX
"Enremona" AJ]
»EMK0” AT
"Henpokom ras” AJl

Tabmauara no-aosy NpeACTABA NOJYyYeHATE IPUXOAM OT CBbP3aHH JIMLA:

T'omunuara, Tl'ongunara,

NpHKMIOYBAINA  OPHKIOYBAMA

Ha 31.12.2014 Ha 31.12.2013

"Hespoxomn raz” AJ{ - 795
"TIupnH Iaysp” AJ] 1 1
"Enemona" AJ] 836 73
"Emxo" AJ] 69 23
OBUIO INPHXOAHU OT CBBLP3AHHU JIUIA 906 892

Ilpuxogure OT CBBP3aHM JNMUA DPEICTABIABAT NPHXOAM OT JIMXEH, NMPUXOIOH OT NpoRaxba Ha

ENEKTPUYECK CHEPTHUd M IPHXOAH OT NMpoAax6a Ha NPAPOEH ras.

Tabnwuara no-aoy npecTaBs H3BBPIISHATE PA3XOJH 10 CAEJKH ChC CBbP3AHY THUA:

TopunaTa, Tommara,

TIpUKINOYBAaMIa NPYKNOYBAIIA

Ha 31.12.2014 Ba 31.12.2013

»EHEMOHA” AJT 58 59
»EMK0” ATl 3 3
OBIIO PA3XOHA OT CBLP3AHH JIMLTA 61 62

Pasxomyre no cAenxs CbC CEBP3aHM JMLA NPEACTABIABAT NPEAHMHO PAa3XOM IO JOrOBOPH C

NOAX3NBIHHATE.
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27'

EHEMOHA IOTWIATUC AJl
INIOICHHUTEJIHY BENEXKH KbM ®MHAHCOBHS OTYET (IIPOBJDKEHUE)

3ATOAUHATA, IPHKITIIOYBAINA HA 31 AEKEMBPH 2014
Beyxy cyMu ca NPeACTABEHH B XA 11eBa, OCBEH AKO He € NIOCOUEHO APYTO

Tabnuuara no-aoxmy NpeACTaBS CANAATA Ha B3SMaHUATA OT CBHLP3AHHM JIMIA :

Ksm KpM

31.12.2014 31.12.2013

"ITnpus Maysp" AJ 15 14
"Hespokon raz" AJl - 1,560
"Enemona” AJT 13,652 1,230
"Emxo" Al 24 27
OBILO 13,691 2,831

BaemanusTa or CBBEP3aHHU JIHLA C€ ChCTOAT OT 3aEMH KbM CBhP3aHM JIMLA H TBPrOBCKH B3eMaHHA
(6en.6 u 8).

Tabmnuara no-nony npencTaps canjata Ha 3aXBDKEHHATA KbM CBBP3aHH JIAUA KM 31 JEKeMBpH
2014 1 2013:

Kum KM

31.12.2014 31.12.2013

"Enemona” AJl 122 94
OBLIO 122 94

3aIb/DKEHHATA OT CBBP3aHH JIALA C& CBCTOAT OT THPrOBCKM 3aabukenns (Gen. 15).

@PHAAHCOBE HHCTPYMEHTH H YNpaB/ieHde HA GMHARCOBHY PHCK

Kateropus puaancoBH HECTPYMEHTH

KoM KoM
31.12.2014 31.12,2013
({DHARAHCOBH AKTHRM
3aeMH B B3cMaHAA 25,681 13,924
IIapraHN cpexcTBa 13 301
DOHHAHCORH NACHBH
(EHAHCOBH IACHBH N0 aMOPTH3KPaHA CTORHOCT 20,315 14,646

3zeMure M B3eMaHMATA BKIOYBAT MPEOCTABEHH 38€MH oT JIpYMeECTBOTO, B TOBA WMCIIO APYTH
TeKyL¥ aKTHBH H NIPYTH HCTEKYIH aKTHBH, KAKTO H THPTOBCKH M JPYTH B3eManus M GpyTHH CyMu
ABIDKAMM OT KJIMEHTH. BBB (UMHAHCOBMTE NacHMBM N0 aMOPTH3MpaHa CTOMHOCT Ca BKIIOYEHM
NOJMy4eHH 3aeMH OT JIpyKecTBOTO, 3aXBIDKEHHS IO JIM3MHT, KAKTO H THPIOBCKH M JApyrn

3AMBIDKCHHAA.
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EHEMOHA IOTHJIMTUC A]]

TIOSICHUTETHYU BEJIEXKH KbM ®MHAHCOBHS OTYET (ITPOTTLIDKEHYE)
3A TOIMHATA, TPHKJIIOYBAILIA HA 31 AEKEMBPY 2014
Beuukn CYMH Ca IIPEACTaBCHH B XHIIAH JIEBA, OCEEH 4KO HE € IIOCOYEHO JApyro

Kpeauren pack

Hpy*xecTBOTO € M3NOXKEHO Ha KPeAHTEH PHCK, B Cydail, Ye KIMGHTHT® HE W3IUIATAT CBOMTE
33 TBJDKSHHUS.

Kbm 31 nexemspn 2014 u 2013 CLCTOSHMETO Ha pasdeTMTE C OCHOBHHTE KOHTPAr€HTH Ha
JIpy’KecTBOTO € KaKTo Clie/IBa:

HauMenoranne Tvm Banancogra cTolinocT Ha Banaucopa croiiroct
B3EMAHETO KBM Ha B3EMaHETO KBM

31.12.2014 31.12.2013

Konrparesr ] B CTpAHATA 688 1,250
Kownrparenr 2 B uyx0uHa 489 1,013
Kortparenr 3 B CTpaHaTa 648 561
Kontparesr 4 B CTpaHaTa 482 557
Korrparenr 5 B CTpaHaTa 293 535

BanancosaTa CTOMHOCT Ha (PMHAHCOBMTE AKTHBH B MHIMBMAYANTHWS (DMHAHCOB OTHET, HETHO OT
ofealenka, MpeiCTaBNiBA MAKCHMANHATA HAIOKEHOCT HA JIPY:KECTBOTO Ha KPENMTEH PHCK.
Twproeckure ¥ ApyrH B3eMaHuA He ca o6e3nedeHH.
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FrOAOUWLEH AOKANAA

3a AeMnHOCTTa Ha

»EHEMOHA IOTUTUTUC” AQ

3a 2014r.

1. NMpeamer Ha aenHOCT Ha [lpyecTBOTO

»EHemoHa I0TuanTuc “Afl e AKUMOHEPHO APYXKECTBO C NpeaMeT Ha AeiHOCT-

mosp206us ¢ e/leKMpu4ecka eHepeusi, Npou3eodcmeo, 8HOC U U3HOC HA eAeKMpPU1ecKa
U MONAUHHA eHepausl, MospP208uUs CoC 3e/1eHU cepmugukamu,eHepzueH MeHUOHCMBHM,
UHBeCMUYUOHHO NPOEKMUPAHE U KOHCYAMaHmcka detinocm 8 obacmma Ha
eHepzemukama, Msp2068us/esmpewHa u 86HWHA/ ¢ 8CUYKU 8udoage
eHep20HOCuUmeAu- cied noay4aeaHe Ha CL0MEeMHOMO paspeueHue /AuyeH3us 8
npedsudeHume om 3aKOHA CAyHau, U32paic0aHe U ynpasaeHue Ha Mpexcu 3a
npupodeH 2a3 € 2padcKume npoMuuLIeHU 30HU, EKCNA0AMAYUS, NOOOPBIHCKA U
peMoHmM Ha u3zpadeHu 6000u3MO4HUYU, 8000NPOBOOHU MPENCU, CHOPBICEHUS U
nomneHu cmaHyuu, docmaeka, 3axpaHeaHe u 8000cHabdseawHe, npeHoc u cHabdseaHe
¢ numeiiHa 80da, ds.106a pasnpedeseHue HA KOU4eCmeama u3pasxodena cmyoeHa
numeiina 800a, uszpaxicoake u ynpaseHue Ha KAHAIU3AYUOHHAMA Mpedica,
npedocmaesiHe Ha MeAEeKOMYHUKAYUOHHU YCAy2U, NpOeKMUpaHe U uszpajicoaHe Ha
meneKOMYHUKAYUOHHU CBOPBIHCEHUS U CUCMEMU 8 CMPAHama U Yyic6uHa, cebupaHe,
mpaHcnopm, mpemupaxe u npepabomka Ha mespdu /6umosu u npomuuiieHu/
omnadsyu, npeyucmeane /peyukaupare/ Ha omnadHu odu /6umosu u
npomuuiieHu/ u ceomeemna npepabomka Ha KAHUMe HaHOCU, 061a20p00si8aHe Ha
3aMwpceHume naowu, obcayiceare Ha 2pada /yAuvHo oceemieHue Ha czpaduy,
napkuHau, nodJie3u u dp./, 03eneHs8aHe, nodOPBICKA HA NAPKOSe U 2paduHl, Napkoeo
cmpoumesicCmeo, Kakmo u ecsika deliHocm, He3abpageHa csC 3aKOoH.



2. KpaTka ucropuvyecka cripaBKa 3a /Ipy>KeCcTBOTO

»EneMoHa lOtmautuc’AJl  (./[lpyecTBoT0”) e perucrpupano mpe3 2005r. ot
BpayaHckn OxpbxeH cbj. CejaNuIIeTO W aJpechT Ha yIOpaBJeHHe Ha
JApy>XeCTBOTO KbM HAaCTOALIUA MOMEHT € B rp. Codus, x.K. 'eo Muues, yJ1. ,Kocta
Jlysues” Ne20, er.1.

AxnuoHepu B /lpyxectBoto kM 31 gexkeMmepu 2014r. ca , Enemona “ Al v nBe
¢usndecku auna. Kanurana Ha , EHeMoHa JOTuauTUC “All e 2 250 000,00 sieBa,
pasnpejeniedy B 1 710 00006MKHOBEHH NMOMMEHHH akuuu U 540 000 06MKHOBEHH
aKUMKH Ha NPUHOCHUTEN C HOMHHaJHA CTOMHOCT 1 NeB BcAKa efHa.
PasnpesesienMeTo Ha O6GMKHOBEHHUTE NMOMMEHHM aKIHH MeX/Jy axKLHOHepHTe e
KaKToO CJjie/iBa:

1. ,EHemona “A/l nputexasa 2 075 450 axuuu;
2. Pusnyecku JuLa npurexasat 174 550 akyuu.

»EHeMoHa I0Tunutrc’A/l uMa ABycTenleHHa CHCTeMa Ha yIpaBJieHHe- Hap3zopeH u
YnpaBsuTeJsieH CbBeT.

Hagsopmm CbBET C€ CbCTOH OT:

lpeacenaren - luaxo [Ipokonues Ipokonues,
3amecTtHuK Ilpeacesnares - Boraau inyes Ilpokonues,
YUnen - ,Enemona“ AZ{, EMK 020955078, upe3 Jlapun Uinues JJuMuTpOB.

yrlpaBI'ITe.IIHI/IH CbBET €€ ChbCTOH OT:

IIpeacenaren - liBeran Kamenos IleTpymkos,
3amectHuK [Ipeacenaren - Kpacumup Usanos Ionyes,
Ynen - liBaTko Backos IleTpos,

HpyxecTBoTo ce ympaBiasgBa W InpeAcTaBasBa oT llBeran KaMeHoB
IleTpymikos - UsnbanuTenen lupektop Ha ,EneMmona I0TuauTuc ” AJl,

»EHeMeHa l0Tunutrc”AJl y9acTBa B KanKTa/la CIEJHUTE APYKeCTBa:

ApyxecTBa Onucanue Ha AeifHOCTTA HHBecTHnUA
Perunonanras A/l ITpoekT 3a razudukanus 50.00%
[Tupun IMaysbp A/l IIpoekTHpaHe U U3rpaxkaaHe Ha

IIPOEKTH B eHepreTUKara 16.00%



3. Ilpernesna pa3BUTHETO U pe3yJATATHTE OT AeliHOCTTa Ha , EHeMoHa
IOTnautuc’AQl

ITpes 2014r. ,EnemMoHa I0TriMTiC" A/l ChbCcpeJOTOYH YCHIUSATA CH B MUHUMU3HPaHe
HeraTUBHUs eEKT OT PO b/KaBaIaTa PUHAHCOBA M HKOHOMHUYECKA KpH3a B
Peny6.inka Bearapus.

[IpuxoauTe Ha JlpyxectBoTo 3a 2014r. ca pasnpesiesieHH, KaKTo Cle/Ba:

IIpMXOAH OT PO AAXKGH, B T.4: .

EAEeKMpUvecKka eHepaus

, npupoden 2a3

Ipuxoau oT npoga6m Ha JIMA:

[d)nnaﬂconn NPHUXOAH:

AHanun3 Ha PE3IVJITATHTE OT AeNHOCTTA

1. | HeTekymu akTiBY /Xun. 18/ 897 6827
2.| TekyImn aKTUBM /XuA. 1B/ 25694 14 236
3.| O6ua cyma Ha akTHBa /XU 1B/ 26 591 21063
4. | CobcTBeH KanmuTan /Xui. A/ 5724 5678
5.| HeTexymu nacuBu /xun. n/ 433 1742
6. | Texyly nacHBH /xuu. 1B/ 20434 13643
7. | 06110 npuXoaM OT AeHHOCTTA /XU 1B/ 43 820 58 188
8. | 0610 pa3xoAu OT AeiHOCTTA /XU 1B/ 43767 57771
9. | HeTna nevan6a 3a nepuoja/xunnie/ 46 375
10. | KoepunuenT Ha o6ma sukugHoct (KA/K3) 1,26 1,04
PeHTaGH/IHOCT Ha NPUXOAMTE OT MpoAax6H (HeTHa 0.01 0.01
11. | neyan6a/npuxoau oT AeHHOCTTa)
12. | Kanutanusanus Ha akTHBUTe (HeTHa nedanba/o6110 aKTHBH 0.01 0.02
13. | /luBBpHK (ABAT/CyMa Ha aKTHBa) 0.78 0.73

AKTHBM, NaCUBH,KalIUTAJI



Ilpes 2014r. ce HabiofaBa yBeJMYeHHe Ha TEKYLUIUTE aKTHBH, CIOPSAMO Te3H
npe3 2013r. ToBa ce Ab/KM Ha yBeJIMYABAHETO HAa JPYTUTe TEKYIM B3eMaHHs Ha
ApyxectBoTo KbM 31.12.2014r. u npuao6uTuTe npes roguHata PUHAHCOBH
aKTHBY OTYHUTAHH IO CNpaBel/INBa CTOMHOCT B [leyanbaTa Win 3arybara.

CobcTBeHMsa kanuTal Ha [pyxecTBoTo kbM 31.12.2014r. Bb3/1M3a Ha 5,724
XHJLJIEBA, KOETO NpeacTaBaaBa 21.53% oT o61aTa cTOMHOCT Ha aKTHBHUTE.

HamansaBaHeTO Ha HeTeKyIUTe MacHBM Ce Jb/DKM HA IoracsiBaHe Ha
MHBECTUIMOHEH 6aHKOB 3aeM, Hu3noj3BaH oT ,EHeMona IOTuamtuc’A/l 3a
peaqusHpaHe  NpoeKT , Buptyasen rasonposos Cumutiau- Toue /[lenyes”.
Tekymure nacuBu OesiexxaT yBeJM4eHHe, NPOU3THYALIO OT yBeJHYaBaHe Ha
3a’b/DKeHHUATA Ha J|pyKeCTBOTO K'bM JOCTaBYHUIIH.

HDHXOAH. pa3xXoaM, QﬂHaHCOBO pe3vaTaT

IIpuxoauTe Ha ApyxecTBOTO 6esexaT cnaj npe3 2014r. cupsaMO ChIIMTE Ipes3
2013r. c okosno 25%. ToBa ce Ab/KM Ha HaMeJEHOTO KOJMYECTBO ThbPryBaHa
eleKTpuiyecka eHeprus. Ilpes 2014 r. /lpy:kecTBOTO NpeycTaHOBH AeiiHOCTTa
Toproeust ¢ npuposien ras. PasxofuTe cbio 6esexaT HamaneHHe C 0K0Jio 26%,
KO€TO BOAH /10 oTuyeTeHud npe3 2014r. punaHCoB pe3yaraT- 46 Xu./B.neyanba.

4. CLOMTHA HACTBIIUINA ¢jieJ narata, KbM KOETO € CbCTABEH r'OANINIHUAT
gblfll-laHCOB OTYET

3a nepuofa oT HayanoTo Ha 2014r. 70 MOMeHTa Ha M3rOTBIHE Ha roAMIIHNSA
¢HMHAHCOB OTYET He ca HACT'bIIWIM BaXKHU CHOUTHUSA B JPY’KECTBOTO.

5. Bnaenio pazeuTHe Ha /[py>KecTBOTO

OcHOBHHTE LiesiH, OCTaBeHH npef JipyxecTBoTo 3a 2014r. ca yBesnyaBaHe
o6eMa Ha TbHPryBaHWTe KOJUYECTBA eJEeKTPHYeCKa eHeprus, paspaboTBaHe Ha
CTpaTervs M npeAnpreMaHe AeHCTBUA M0 pa3lIMpsiBaHe Ha BBHIIHATA ThProBUs U
CK/II0YBaHe Ha AOroBOpH 3a mpojaxkb6a C NOTpe6UTENH H3BBH TEPUTOPHATA Ha
Peny6svka bbarapus.



6. HayyHou3c/1eJoBaTe/ICKa ¥ pa3BoiiHA JefHOCT

Jpy>eCcTBOTO He pa3BUBa TakaBa JeHHOCT.

7. AHdpopmManyda, H3UCKBaHa IO peja Ha 4n. 187 m 4. 247 ot Thproeckusa

3aKOH
JApyeCcTBOTO He NPUTEXaBa COGCTBEHH aKLUH.

Ilpes 2014r. Ha 4YjeHOBeTe Ha CHBETHTE Ca M3IJIATEHH Bb3HAPVKAEHHS B
pasMep Ha 262 128.18 nB.

[Ipes 2014r. y1eHOBeTE Ha CHBETHUTE He Ca NPUAOGHBAIN aKIUU WM 00JIUTanuu
Ha JIpy»eCTBOTO.

OI‘paHPI‘IEHHH OTHOCHO l'IpPIAOﬁI/IBaHETO Ha aKOJUHU U O6JII’II‘3HI/II/I Ha APYXEeCTBOTO
OT YJIEHOBETE CbhbBETUTE HAMA.

IIpes 2014r. 41eHOBeTe Ha CHBETUTE He Ca CKIIOYBAIH C APYKECTBOTO JOTrOBOPH,
KOMTO M3/IM3aT U3BbH NIpe/iMeTa Ha o6MYaiHaTa My AeHHOCT ¥/ MJIH KOHTO Za ce
OTKJIOHSIBAT CBILECTBEHO OT NIa3apHUTE YCIOBHA.

IIpes 2014r. nopasu o6esnevyeHOCT Ha JeMHOCTMTe NpH npojax6a Ha
eJIeKTPUYeCKa eHeprusi U NPHPOJEH ras He ce NpeABMHXKAA /A Ce NPaBAT HOBU
MHBeCTHLMH. OTHOCHO pasBMTHETO Ha IepCoHaJa NpPHM BB3HHUKBaHE Ha
Heo6XO0/IMMOCT 10 PelleHHe Ha yIPaBUTENHHSA CbBET MOTaT Aia G'blaT HapaBeH!
HeChILECTBEHH KOPEKIMH B A bXHOCTHOTO pa3NHCcaHue.

B npesBreHnTe B 3aKOHA CPOKOBE 4/JIEHOBETE HAa CbBETHTE ce HHPOPMHUpAT 3a
NPOMAHATa OTHOCHO Y4aCTHETO UM B THProBCKM APYKECTBA KaTO HEOrPaHHYEHO
OTTOBOPHH CBAPYKHULH, IPUTEXKaBaHETO Ha MOBeYE OT 25 Ha CTO OT KaNMTaa Ha
APYTo ApyXeCTBa, KaTo M y4aCTUETO UM B YIIpaBJeHHETO Ha APYTH APYXKeCTBa UM
KOoolnepalld KaTo HPOKYPHUCTH, YIPaBUTEJNH WM 4YJeHOBe Ha CbBETH. Tasu
MH}opManus e 06100CTbIIHA K 3aTOBA He C/e/Ba Ja 6'b/le USPUYHO T0COYBAHATA
B HaCTOAWIMSA JOKJIA.

/lnHaMHKaTa B OTHOIUEHMSATA CBbP3aHH C eJeKTPHUYeCKa eHeprus U MPHPOAEH
ras He JiaBa Bb3MOXHOCT Ja Ce 110c0YaT KOHKPETHH C/ieJIKH, KOUTO ce NpesBMKAA
Aa 6bAar ckaodeHd. llenta Ha , EHeMona IOTunutuc’A/l e pasmmpsiane Ha
nasapa, Ha KOMTO OChLIECTBABA AeHHOCTTA CH Ype3 IPHUBAMYaHe Ha HOBU KJIHEHTH
KaKTO B CTpaHaTa TakKa ¥ U3B'bH Hedl.



8. Haiimyue Ha KJIOHOBE Ha ﬂp!EeCTBOTO

,ZIIJY)KECTBOTO HfIMa KJIOHOBE, KaKTO B CTpaHaTa TaKa U B qy;xﬁpma.

YIIPABHUTEJIEH CbBET:

IIBaATKO IleTpoB

/,/ /Ynen vaYC/

IIBeTaH [leTpyiukoB

/M3mbaanTenen gupexrop/u lipeaceaaren ga yC/

Kpacumup Illonues

/3am. lpeacefaTen na YC/



