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AKIHOHEPHTE HA
’ CseTaa leTpoBa, A.e.C.
PerucTpupaH OAMTOP »AB” AJl
rp. XackoBo

JTOKJIAJ] HA HE3ABHCHMHA OJJHTOP

Jloks1a1 BLPXY KOHCOHHpPAHHS PHHAHCOB OTIET

Hue u3BbpIIMXME OAMT HA NPHIIOKEHHA KOHCOIMHPaH (unancoB oT4eT Ha ,,Ab” A/l U HEroBHTE IbLICPHHA
npyxecrsa (I'pynara) xbm 31 nekeMBpH 2011 romuHa, BKIIOYBAIl KOHCONMWAMPAH OTHYET 33 (PUHAHCOBOTO
cpecrosune kbM 31 gexemepu 2011 r., KOHCONHAHPaH OTHET 3a BCeOoOXBAaTHHSA J0XOM, KOHCONIMIHPAH OTYET
3a mpoMeHHTe B COOCTBEHHS KANMMTAl W KOHCONMIMPaH OTHET 3a NMApUHHMTEe TOTOLH 3a rojMHaTa,
3aBBpLIBALIA TOIaBa, KAKTO ¥ 06061ICHO ONOBECTABAHE HA CHLIECTBEHATA CYETOBO/IHA TIOJIMTHKA M Jpyrara
noscHuTenHa WHbopMalus.

Om2060pHOC HA PLKOBOOCMEOMO 3a (PUHAHCOBUR Omyem

PbKkoBOACTBOTO Ha I'pynara e OTTOBOPHO 3a HM3rOTBSHETO M JIOCTOBEPHOTO MPE/CTABAHE Ha TO3H
KoHCONMAMpaH (PMHAHCOB OTHYET, B CHOTBETCTBHE C MeXyHApOJHHUTE CTAHNAPTH 33 (HHAHCOBO OTYHTaHE,
npuetd or Kommcusra Ha EBpomeHCKkui CbiO3 W 33 Takasa CcHCTeMa 3a BBTPELICH KOHTPOJ, KakBaro
PBKOBOZICTBOTO ONPE/IENH KATO HeoOXoauMa 32 H3rOTBAHETO Ha GHHAHCOB OTHET, KOWTO Ja HE ChABbPKA
CHILECTBEHH OTKIOHEHHNS, HE3aBHCHMO JIANH Te Ce AB/DKAT Ha H3MaMa WM Ha rpelika.

OmezoseopHocm Ha ooumopa

Hamara OTrOBOPHOCT C€ CBEXJa [0 M3pa3siBaHE Ha OIMTOPCKO MHEHHE BBPXY TO3M KOHCOJIMAMPaH
(pMHAHCOB OTYET, OCHOBABAIIO CE HA U3BLPIICHHUS OT HAC ONAT. Hammst onut Oe npoBelicH B ChbOTBETCTBHE
¢ Mex/IyHapoHUTE OJUTOPCKH CTaHAApPTH. Te3u CTaHNAPTH HAJIATAT CTIa3BaHe HA CTHMHWTE W3HCKBAHUSA OT
HAlIA CTPaHa, KaKTO ¥ OAMTHT Na Gbie NaHupaH ¥ MPOBE/ICH Taka, He HHE na ce ybenum B pasyMHa CTeneH
HA CHIYPHOCT JI0KOJIKO KOHCONTHAMPAHHUAT (pMHAHCOB OTHET HE CHABPKA CHIIECTBEHH OTKJIOHEHHA.

OIMTHT BKITIOYBA M3ITHITHEHHETO HA TMPOLIEYPH C Lie/l NONy4aBaHe Ha ONMTOPCKH J0Ka3aTesicTBa OTHOCHO
CYMHMTE W OTIOBECTABAHHMATA, MPEJCTABEHH B KOHCOIHIAMPAHHA ¢unancos oryer. Usbpanute npoueaypH
3aBHCAT OT MPELEHKATa Ha OIATOPA, BKJIOYMTENHO OLCHKATa Ha PHCKOBETE OT CHIIECTBEHH OTKIOHECHHSA B
KOHCONMIMpaHUs (PMHAHCOB OTYET, HE3ABMCHMO JAH T€ Ce JABDKAT HA W3Mama WM Ha rpeiwka. Ilpn
M3BBPUIBAHETO HA TE3U OLEHKH HA PHCKA OJUTOPBLT B3EMA NOA BHMMaHHE CHCTEMAaTa 32 BLTpPELleH KOHTPOI,
CBBP3aHA C M3rOTBAHETO M JJOCTOBEPHOTO NPEACTABAHE HA KOHCONMMMpaHus (PMHAHCOB OTHET OT CTpaHa Ha
I'pynara, 3a aa pa3paGoTH OQMTOPCKH MPOLEAYPH, KOMTO €A NOAXOSAIIM NPH TE3W 0OCTOATENCTBA, HO HE C
LeN W3pa3sBaHe HA MHEHHE OTHOCHO e()eKTHBHOCTTa HAa CHCTEMATa 3a BBTPENICH KOHTpON Ha I'pynara.
OAUTHT CHUIO TaKa BKJIIOYBA OLEHKA Ha YMECTHOCTTA Ha NpUiaraHara CYETOBOJIHA MOJIMTHKA ¥ Pa3yMHOCTTa
Ha CYETOBOHWTE NMPHOIM3UTENHH OLEHKH, HANPABEHH OT PBKOBOJCTBOTO, KAaKTO M OLIEHKA Ha LAJIOCTHOTO
NpeACTaBIHE B KOHCONWAMPaHHA (MHAHCOB OTYET.

Cuntame, 4e W3BBPUICHHST OT HaC OAMT MPENOCTaBs A0CTATHHHA H noaxoasma 6aza 3a H3pa3eHOTO OT Hac
OJJMTOPCKO MHEHHE.

Mhuenue

[Mo Hame MHEHHE KOHCONMIMWPAHHAT (UHAHCOB OTYET MPE/CTaBsi JIOCTOBEPHO, BB BCHUKH CHIIECTBEHH
acniekTH, (PMHAHCOBOTO ChCTOSHME Ha I'pynara KbM 31 pexemepu 2011 r., KakTo ¥ HeHHHTe QHHAHCOBH
pe3yJITaTH OT AeHHOCTTa ¥ NMAPUYHHTE H NOTOLW 32 roMHATA, NPUKITIOYBAILA HA Ta3H IaTa, B CbOTBETCTBHE
¢ MeayHapoJiHUTe CTaHIapTH 3a (PUHAHCOBO OTYHTAHE, IPUETH OT Komucusara Ha EBponeHckus Chio3.



_é (setaa lleTposa, A.e.c. 2

Perucr OAWTO
T 4 JIOKJIAI HA HE3ABUCHMMS OJUTOP

Hapazpag 3a obpvyane Ha 6HUMArue

1. OGpbliame BHUMaHHE Ha NOACHUTENHA Genexkka 26 KbM KOHCONMIUPAHHS ¢unaHCOB OTHET, KbAETO CE
ONOBECTSBA, Y€ 3a rojlMHaTa, 3apbpisama Ha 31.12.2011 r. I'pynara e oTyena HeTHa saryba B pasmep Ha
5 043 xWIJIB. NpH HeTHA neyan6a 3a NpeXoHaTa roaxHa 2 309 XHiLJIB., B pe3yNTaT Ha KOETO KbM TasH
nara cobcTeenms Kanutan Ha I'pynara Bp3imM3a Ha 6 352 xunJi. TNpU TakeB KbM ChbllaTa jara Ha
npeaxoasata roguna 13 165 xunJis. WM cnaj 52 %. Taka xkoeHUMEHTHT Ha 3aTBKHANIOCT 34
TeKymara roguna Genexu croinoct ot 7,91 uiu Ha 100 5B. coberBen kanuTan ce naga 791 npuBneYeH
KanuTaji, NPH Takbs 3a MPEAXOJAHaTa roauHa ot 4,05 wiu Ha 100 nB. cobcTBeH Kanmuran 405 nB. €
npuesieyen. Hamero MueHue He € KBATH(QHIMPAHO BHB BPB3Ka C TO3H BBIIPOC.

2. OGpbluame BHUMaHWE Ha MOACHHTEIHA Genexka 22 KbM KOHCOJIMAMPaHHA (PMHAHCOB OTHET, KBACTO C€
OMKMCBa HECHI'YPHOCT, CBBp3aHa ChC ChOMpaeMOCTTa Ha B3eMaHWs Ha I'pynara ot (pU3MYECKO JIHLE 10
[IOTOBOPH 33 MpeOCTAaBeHa My BpeMeHHa (PHHAHCOBa MOMOIL obmo B pasmep Ha 650 xuiJB. -
[JIABHMIIK, KOMTO BEJHO ¢ JBJDKHMHTE JIMXBH Ca C MaJeX Ha Niamiane 31.12.2010 r., cbOTBETHO KBM
31.12.2011 r. e ca noracenu. Chmmre ca yacTuuHo oGe3ueneny. [lpn u3BbpuUIeHaTa HHBCHTAPH3ALNA
Ha pasueTHTE JBIDKHMHUTE CyMH, B T.4. 110 IMIaBHALM M JIMXBH HE €A NOTELPACHH or nuuero. Hawero
MHEHHE He € KBAITU(HIIMPaHO BbB BPb3Ka C TO3H BBIPOC.

3. O6pbiiamMe BHEMaHWE Ha NOACHHUTENHA Genexka 27 KbM KOHCONMMAWpaHUS (HHAHCOB OTYET, KBAETO Ce
onoBecTsBa, 4e kbM 31.12.2011 r. macusute Ha I'pynara ca 3aHWKCHH C 443 XunJiB. B pe3yjTar Ha
OTYETEHH B MO-MAJIKO 3aJBDKEHHS NO JIM3WHIOBH JIOTOBOPH CHpPSMO TMOTBBLPACHHTE caija OT
CBOTBETHHTE JIW3HHTOBH IPY’KECTBA BbB BPb3Ka C H3BbPIIICHATA HHBCHTAPHP3ALHMA HA PA3HeTHTC. Tosae
JI0BENO M [0 3aHM)KABAHE HA PasXOJHMTE 34 JIMXBH obmo B pasmep Ha 49 xWijB., C KOATO cyMa €
HamasieHa oTdeTeHara 3aryba na ['pynara 3a roauHarTa, 3aBbpiiBaiia Ha 31.12.2011 r. Hamero MHeHue
He e KBaTMHIMPAHO BB BPB3Ka C TO3H BBIIPOC.

4. OGpbiiamMe BHUMaHWE Ha NMOACHHUTEHA Genexka 30 KbM KOHCONMIMpaHHs (GUHAHCOB OTYET, KBIETO Ce
OMOBECTABA, Y€ CA HATMIE W3BECTHH MPOCPOYHS Ha YacT OT 3aIB/DKCHWATA 34 BB3HArPAKIACHHAA U
OCHTYPOBKM HA MEPCOHANA, BL3HMKHANH CIICA Mmaii-tor 2011 r., KOWTO TpPOCPOYHMA C€ OBIAAABAT
MOETANHO cNe/ AaTaTa Ha ordeTa. Hauero MHeHue He € KBaJM(HUMPAHO BLB BPB3Ka C TO3H BBNPOC.

J{OKJIA/X 10 APYTH 3aKOHOBH H HOPMATHBHH H3HCKBAHHH

B ¢HLOTBETCTBHE C M3WCKBaHMATAa Ha 3aKOHa 3a CYETOBOJACTBOTO (un.38, nap.4), Hue ce 3ano3HaXMe C
FOIMIIHAS KOHCOMMANPAH JIOKIa]] Ha PbKOBOACTBOTO 32 neiinocTra Ha I'pynara 3a ordersara 2011 r. Tosu
[IOK/IA[ HE MpEACTaB/lsBa 9YacT OT KOHCONMAHpaHus ¢unancop order Ha I'pynmara 3a CHUHA MEPHOA.
OTroBOPHOCTTA 32 H3rOTBSHETO HA TO3H KOHCOJIMAMPAH N0KIaN 38 NEeHHOCTTa Ce HOCH OT PbKOBOZICTBOTO HA
I'pynara. Uctopudeckara (pHHAHCOBA undOpMAaLKs, NPe/ICTaBeHa B KOHCOIMAMPAHHS 10K/ 33 JieiHOCTTA,
CLOTBETCTBA BHB BCHUKM CBHIICCTBEHM acleKTH Ha HHQopMauMsTa, ApEACTaBeHa H onoeecTeHa B
KOHCONHAMpaHHs (PUHAHCOB OTHET HA LAB” AJl u HeroBuTe JBIIEPHHU JIPYXKECTBA KbM 31 nexemepu 2011
FOJMHA, M3TOTBEH B CHOTBETCTBHE ¢ MexayHapOAHUTE CTaHIApTH 33 (MHAHCOBO OTYMTAHE, MPHETH OT
Komucusara Ha EBponeickus Cbio3.
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AT A T'P. XACKOBO
KOHCO/IHIAHPAH GHHAHCOB OTYET 34 FOJIHHATA SABBPUIBALIIA HA 31.12.2011

"AEI’! Aﬂ
KOHCOJIM/INPAH OTYET 3A BCEOBXBATHHS JJOXO/1

34 TOAHHATA, 3aBLpmIBAILA Ha 31 gexemspu 2011 r.

EHK 836014515 2011 r. 2010 r.
Tpuaoxkenne BGN'000 BGN'000
Ipuxoan 3 27708 26144
Hpyru noxonm 4 1531 1252
[pomeHu B 3amacuTe 0T roToBa NPOLYKUMS M HE3ABBPILEHO
NPOU3BOACTBO 3 (3 066) 3446
Pa3xon, U3BLPLIEHH N0 CTOMAHCKM HAYKMH OT IPyNaTa W
Kanuraininpanu 6 762 290
Paszxonu 3a marepuanm 7 (10 355) (7 478)
Pasxo/in 3a BLHIIHK YCIIyTH 8 (8 809) (9692)
Pasxoam 3a Bb3uarpakacHus 9 (4 845) (3951
Pasxoan 3a ocuryposkn 9 (852) (524)
Paszxou 3a amoprusauns 14,15 (2278) (130%5)
Hpyru pasxonm 10 (1389) (1052)
CebecToiiHoCT Ha NPOAAACHHTE AKTUBH 11 (981) (2 853)
[euanba(zaryba) ot oneparusna aeiinocr (2574) 4277
Dunancosn npuxoan 731 580
DuHancoBu pazxoau (3 165) (2 504)
PDuHAHCOBH NPHXOAN(Pa3X0an), HETHO 12 (2 434) (1924)
[Meuanba(zaryda) npean ganbyHo obaarane (5 008) 2 353
Pasxoam 3a nawbum, HeTHO 13 (35) (44)
Texkyu 1aubk 30 12
Orcpovenn nanbun 5 32
ITeuanda(zaryba) 3a roqMHaTa OT NPOABLIIKABAILN ACHHOCTH (5 043) 2 309
IMeuanba(zaryba) 3a roannaTta ciea gawbuHo objaramne or
NnpeyecTraHoBeHn J1eiiHOCTH
HETHA INMEYAJIBA(BATI'YBA) 3A TOAMHATA (5043) 2 309
JApyr BceodXBaTEH 10X0/1 33 FOAMHATA, HETHO OT JAHBK BbPXY
AOXOAHTE - =
OBbI1ILO BCEOBXBATEH J0XO0/ 3A 'OJIMHATA (5043) 2 309
B 1.4 3a 3a npurexarennte Ha COBCTBEHHA KanuTal Ha
MPeAnpUATHETO Maiika (5043) 2309
20.06.2012 1. /
ifa
CheraBured: |V IpeacraBasBam: X
BEI _7114 AB [TAH/LYJIEB JUMUTBY/ TAMER

Perucrpupan oaurop: Ceeraa Ilerposa, a.e.c

Curaacno opguropekn aokaan ¢ pavaz/f 00 p/7r -
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WwAB" Al - I'P. XACKOBO
KOHCONHIHPAH ®HHAHCOB OTYET 34 TOJIMHATA 3ABBPIUIBALLIA HA 3112201 ]

|IAB" Aﬂ

KOHCOJIMJIUPAH OTYET 3A ®UHAHCOBOTO ChCTOSTHUE kim 31.12.2011 r.
EHK 836014515

[puaoaenne 3112.2011 . 31.12.2010 r,
AKTHB BGN'000 BGN'000
Hetexymn akrusu
MMoTH, MailMEK 1 CLopLIKEeHIS 14 17968 20510
Pasxoau sa npuaoturane na UMC 15 2807 1464
Hemarepuainm akruan 16 9 16
Tuprosexa penyraims 17 2006 2378
ARIWH 1 BUIOBE B ACOUMMPAHH H CMECEHU NPETIPUSTHS 18 25 25
OrepoucHi JanbaHl akTHed 13 82 86
Obmo nerekymn aktnen 22 897 24 479
Texymn aktuen
Marepnantu sanacu 19 9414 12410
Biesmauus o1 capp3ani npeanpustis 20 147 496
Tuproseku r3emanms 2] 13686 14256
JIpYTH TERYIIM B3CMANs 22 9725 14549
[Tapi 1 HAPHYHK EKBUBAICHTH 23 741 357
O6mo Texymn akTusn 33713 42 068
OBIMO AKTHBH 56 610 66 547
COBCTBEH KANTHTA.T U MACHBI
COBCTBEH KAIINTAI
OcHoren akuHouepeH Kanuran 24 5000 30
Pesepry 25 4495 3023
Harpynanm nieqantn/saryou o1 MUHATM TOIHHH 26 1900 7783
HeuanGa/saryGa 3a rexyims nepuoa 26 (5043) 2309
OBIIO COBCTBEH KAIUTA.T 6 352 13 165
MACHBH
Herexkymn nacusu
3aitbiReHHs KbM (MHAHCORM TPCATIPHATHS 27 7127 9165
O61wo neTexymn nacusn 7127 9 165
Texymn nacusn
3abKenns KbM (UIancoBn npeanpuaTus 27 20 450 20918
3ULIKCHUS KBM CBLP3AHY PENPHITHS 28 - 120
I'bproeeku sajtbikerms 29 18 130 18 230
SAILIKCHAS KBM NEPCOHATA H OCHTYPHTEIH 30 2301 1929
Jlansunm sansikenus 3l 1771 1 395
Jpyru rexyunm sausikers 32 479 1625
Obuio Tekymu nacusn 43 131 44 217
ObUIO NACHBH 50258 53 382
OBUIO COBCTBEH KATMTAJI H TACHBH 36 610 66 547

20.06.2012 r. E(

CheraBuren:
BEHIIHC,,

[pexcrasanpau:
AB IMAH/Y/IEB pi |

Perucrpupan omitop: Ceeraa INerposa, 1.e.c
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wAD" AP, XACKOBO
KOHCOMHPAH OHHAHCOB OTYET 34 FOAMHATA 3ABBPIIBALIA HA 31.12.2011

"AB" AI[
KOHCOJIMAUPAH OTYET 3A NAPUYHUTE MOTOLM
3a roanHara, sapbpuiBama na 31 gexemspn 2011 r.
EUK 836014515 Hpuiowenne 2011 r. 2010 .

BGN'000  BGN'000

ﬂapuquu NOTOUH OT ONEpaTHBHA AeHHoCT

IocTbnnenus or knuenTy 36 779 50 346
[Tramanug na noctagunum (29 684) (37 757)
[Namanns Ha nepcoHana u 3a COLMaNHO OCUrypaBaHe (4974) (3777)
ITnarenn naubim BupXy neuandara (6) (95)
[lnatenn (Bb3cTanoBenu) nawbLn (6e3 naHbk BLPXY neuandara) (89) (464)
[MocTbrnunu/naarenn NUXBU, AUBUACHTH, KOMUCHOHHU U ap. (172) (422)
Jpyru nnawanus, vetHo (513) (612)
HeTHH napu4umn noToun or onepaTHBHa JeiiHoCT 33 1341 7219

[Mapuynu noToun or nHBecTHUNOHHA eliHOCT

[Tokynku Ha UMOTH, MalLIMHK 1 chopbikenns /MMC/ (503) (421)
[Mocrbnaenns ot npogax6a Ha UMC 300
[nauanms 3a noxkynka Ha Herekytn GUHAHCOBH aKTHBH (326)
[locTbnaenus or nponaxba Ha HeTeKy M (MHAHCOBK aKTHBH 500
Jlpyru niauianus. HeTHo 2681 (2 600)
Heruu napuynm noToun 0T HHBECTHIHOHHATA ACiTHOCT

34 2 652 (3021)
[Tapnynu noroun or punancosa aeiinoct
[Tonyuenn zaemu 13 802 23 958
[Moracenn 3aemu (13 722) (22 484)
[namanus no A0roBOpH 3a PUHAHCOB TU3MHT (1279) (919)
[lnateny TakcH M TMXBH BBPXY 3aeMM (1547) (5693)
Jpyru napuunu notouu ot uHancosa aeiiHocT (863) 873
Hernn napuunn notoun o1 puuancosarta aeiinoct 35 (3 609) (4 265)

Herno yseanuenne (Hama/ienne) Ha napuYHITE CPEICTBA H

HAPHYHHTE EKBHBAJICHTH 384 (67)
ITapuunu cpeacTBa v NapHYHK eKBHBAJEHTH HA | sSIHyapH

2011 357 424
Ilapuunn cpencTBa u napnyunyn ekBnBaenTn Ha 31 fexemBpu 741 357

20.06.2012 r. q
CoheraBuren: i/

BEMHIL
/

lpeactasaasam:
JIAB INTAH/AYJIEB JAHUMH
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wAB" AL~ I'P. XACKOBO
KOHCOTHTHPAH ®HHAHCOB OTYET 34 FOAHHATA 3ABBPLIBAIIA HA 31.12.2011
HABH Aﬂ
KOHCOJIMJAUPAH OTYET 3A IPOMEHHMTE B COBCTBEHUSI KATTUTAL

34 roaunara, 3apbpmBama ua 31 xexkemspu 2011 r.

EHK 836014515

Pezepe om Hampyna
Hexkonmpo P = P Oduo
Ocnosen nociedea Oougu Apyeu HU 2
JAupango _ coicmeen
Kanuma. qu pesepen  pesepeu nevaiaou/
yuacmue _ Kanumai
OUEeHKN 3a2you

BGN'000 _ BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarsk kbm 31.12.2009 1. 50 1 486 631 870 7879 10916

|.fpnt\:1n.'l-[lf B HAYAHHTE Call/la. mopajiu ITpOMAHA B
CHETOROIHATA IHOAWTHKA, TPEIIKH W Ap.

Ipensuncaen ocratbr kbm 31.12.2009 r, 50 - 1 486 631 870 7 879 10916

Ipomenn B coGerBenns kanurtan 3a 2010 r.

Paznpeienenne na nevanbara, 8 1.4.;

(13) (13)

OBu10 BeeodXBATEH J0X0J1 3a TOAUHATA 2309 2 309
Hpyru wsmenenus na cobeTBenns Kanuran 36 (83) (47)
Octarbr kem 31.12.2010 1. 50 - 1 486 631 906 10 092 13 165
[Tpomenn B navanHUTe caita, NOPaIH NPOMANA B

CHETOBOHATA IOJAWTHRA, IPELIKH W ap.

[Ipensuneaen octarbk kbm 31.12.2010 1. 50 - 1 486 631 906 10 092 13 165
Ipomenn B cobersenns kanutan 3a 2011 r. -
06110 BecoOXBATEN 10X0I1 3d TOAMHATA (5 043) (5043)
lpexsupaane  wbMm  pepasnpeneneHa  neuanfa 4950 2979 (7929) )
(Henokpura saryba)

Jlpyru wamenenus Ha codbeTBenrs Kanuran (7) (1 500) (263) (1770)
Ocratbk kbm 31.12.2011 r, 5000 E 1479 631 2 385 (3 143) 6 352

20.06.2012 r.

§/
Cuerasuren: Z%‘“ Ipeacragassaw:
BEHINGJIAB NAHLY.IEB JIHN

Peructpupan oaurop: Cseraa lerposa, a.e.c

CuriaacHo 0aMTOPCKH JOKA/ ¢ 1aTa: // ﬁj!ﬂ//f
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