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EBPO-OI4HAHC AN

f OAh lX E H OTLI ET HA Cb B ETA HA A1,l PEKTOP 14TE,3A
AE]4HOCTTA HA EBPO-ol4HAHC AA nPE3 2010r.

I .3A 14KOHOMI4KATA

flpes raruuHanara 2010 r. 6Rxa norerpAeHil npil3Haqilre 3a Bb3craHoBFBaHe Ha cBeroBHara
r4KoHoMilKa, nonBilnil ce HeyBepeHo B Kpafl Ha 2009 r. <DnnancoBrre h rKoHoMt4qecKnre MepKil, Kollro
npaBilrencrBara v LleHTpanHn 6anrn npeAnprexa npes 2009 r., MaKap il xaorutlHtl, oKa3axa
ALtcLlt4nnilHnpaul e$err Bbpxy ny6nnvnnre I qacrH!1 $unancr. Bce no-naanKo ce roBopt4 3a pellecilff
i l BCe noBeqe ce aKLleHTnpa Bbpxy xt43HeHocTTa r BbTpeuJHaTa aAanTilBHocT Ha mKoHoMl4KrTe.

loxaro npes 2009 r. ocHoBHt4Te MepKil 6sxa HacoveHn KbM oBnaAFBaHero na 6pAxernnre
ge$rqrarr,r n xurra SnHaHcoBoro otleflFBaHe Ha orAenHil crpaHil 14 periloHt4, To npe3 TeKyulara 2010 r.

$oxycur ce n3MecrBa. OcrioexunT npnopnrer ce npeHacovt4 KbM oBra,qnBaHe Ha AbnroBilTe Kpkl3ul 14
KbM npnHLlt4nHile crpeMex Ha npaBurencrBara 3a no4o6pnaane na o6u.lara KoHKypeHTnocnoco6nocr.
B pesynrar Ha roBa, B Kpafl na 2010 r. 6sxnae cBh,qerern Ha HenpnKptlrt4 rbproBcKtl il BanyrHl4
eofHr .

l-oAnnara 6erue 6enn3aHa il or o6RaeFrnre or MHoro LleHTpanHil 6anxn nopeAHvl nporpaM[ 3a
crilMynilpaHe Ha rKoHoMnKrre v Hafi-ee.ie Ha KpeAilTHara geilnocr, Ltpe3 BnilBaHe Ha AonbnHrrenHa
nilKBl4AHocr na OrnancoBilre na3apil. Ho xarro il npe3 npeAxoAHara 2009 r. xpafrnnnr e$err ce
nponBt4 no4 Soprvara Ha KparKocpoqeH, rone6nile pbcr Ha KanfiranoBt'tre nasapil. Pesrilre npoMeHil
Ha BanfrHrre KypcoBe n il3nt4uJbllnre or nilKBilrqHocr nopaxrqar nx$naqnonHn onaceHilR. He e
!43HeHaAa, qe HHBecTrlTopt4re vt ra3v roArHa noTbpcrxa cnaceHhe B 3naroTo n u:eeilqapcxnn Qpanx,
rouro or$enn3axa nopeAH[re cta peKopAyr. B culr]oro BpeMe ce noeBurxa onaceHnn or QopMhpaHe
Ha HoBrl ,,6anonn" Ha na3apnre Ha cypoBr4Htl, 3naro, o6nvraqvvt, Koero Kapa KanilTaroBLtre nagapll
Aa pearfipar HepBHo Ha BcFKa HoBt4Ha, 6nno rs rpeBoxHa iln[ He. TuproenRra nporl4qa npr BncoKa
BonarrrHocr il HenocrocHHil o6e[414. Hexenannero 3a noeMaHe Ha prcKoBe ocraBa, Karo nopeAHara
nopLlt4F ilHBecrllrop14 HanycHaxa SrHancoenre na3apil. Apyril rHBecrnpaxa ,,Ha cilrypHo", B
'6espncxoail" qeHHh KHilxa, Koero AonbflHilTerHo noBkluJr4 pt4cKoBilTe cnpeAoBe na o6nnraqnoHHt4n
na3ap. B crlUoro BpeMe AEA n El-.16 npoguflxaBar nonr4TilKara cA 3a noAAbpxaHe Ha HilcKH
Ni lXBCHT HNBA.

CneAea ,qa ce or6enexn, Lte xaocbr il noByllueHara BonarnnHocr Ha QilHaHcoBl4Te na3apil oKa3Bar
3ApaBocnoBen eQerr Bbpxy klKoHoMyrKl,lre Karo qsno. flo npeABapnrefiHn AaHHvt na MBO sa2010r.
cBeroBHara rKoHoMt4Ka Lrle orqere pbcr or 4.8%. BrscraHoBsBaHero e cra6unHo I noBceMecrHo, Ho
e npnApyxeHo or 3aAbn6o.taeaulLr ce gnc6anaHcvr B orAenHilre pernoHt,t. OctioaeH npuHoc e o6u.loro
Bb3craHoBflBaHe uMar pa3BilBau.lytre ce crpaHn, Kor4ro HapacrBar cac7.1 % npes 201Q r.3a cMerKa
Ha pa3Bun4Te crpaHt4, Kot4To orr{krrar pbcr or eABa 2.7%. CauecrBeHn npoMeHt4 ce orl{t4Tar n B
crpyKrypara na 6Bfl Ha pa3nililHilTe.qbpxaBil. Paseueallli lre ce crpaHu perncrpfipar pe3K[ cnaAoBe
Ha BbrpeuHoro norpe6fleHile, KoMneHcnpaHil or HapacrBau.l Lr3Hoc KbM pa3Bltl/re crpaHil. kluenHo
craonnnoro rbpceHe Ha croKyt u ycnyru B pa3BilTr4Te crpaHil e ocHoBHa ABilxeula cnna 3a
npeoAonFBaHe Ha cBeToBHara pellecng.

Hari-cna6o 3BeHo B cBeroBHara ilKoHoMLlKa ocraBar Eeposonara r EC xaro qnno. flannilTe raM ca
Bce raKa cKpoMHr4 - pbcr ot 1.70h, xpafino He.qocrarbqHo, 3a Aa KoMneHc[pa cBilBaHeto c 4.1 oh

npes 2009 r. Oveengno, o6e4unena Eapona ule ornoxLl ,qocrilraHero Ha npeAKpl,13t4cHilre HilBa 3a
2Q12 r., AoKaro roBa Beqe e $arr B ocraHana vacr Ha cBera. fincnponoplll4ilre Bbrpe B caMara
Eepona cbulo ce sagtnOovaear. l-epuanun, QpaHquF, KaKro tA ApWn crpaHil or L{l4E il3nil3ar
yBepeHo or Kp[3ara. Ha o6parnnF non]oc ca l-rpqrn, Aranv+, Vlcnanna, flopryranun v Vlpnangvn,
r{t4r4ro 6ro4xernn 4eQraqrarra H 3aAnbxHFnocr 6ygnr 3HaqnrenHo 6esnorofrcreo.

Ha rosn Son ovarea+n+ra 3a pacrex na Etnrapnfl npes 201Q r. B paMKilre aa 0o/o -0.4% (nop'
cpeAHoro sa EC) He KopecnoHAupar c ul,rpoKo npoKnaMilpana Snnancoea cta6unHocr kt Hl4cKa
3aAnbxHsnocr Ha crpaHara. Hyneensr pacrex na Ourapcxun 6Bfl e xorrl6nHaqrn or pbcr Ha
eKcnopra il cnaA Ha BbrpeuHororo norpe6nenne - nprcbulo 3a pa3BrBaulnre ce crpaHh. Or ceos
crpaHa, npo6nevur c BbrpeluHoro norpe6neHile e npsK pe3ynrar or crarHaqrera Ha KpeAilrHl4n
na3ap npe3 nocreAHilTe ABe roAllHr,r. flrpanre npil3HaLlvr 3a cra6nnno Bb3cTaHoBtlBaHe Ha
KpeAilr!4paHero ce oqaKBar npes 201 1 r., roraro, cnopeA MBO, nxonoMilKara na Sunrapnn Moxe Aa
orqere pbcr or 2-2.5o/o.

OT4HAHCOBM OTqETl4



EBPO-OI4HAHC A,4

II. KPATbK NPETNEA HA AEI4HOCTTA

l4er\rilHanara rorquHa 6eue no-go6pa aa ApyxecrBoro. f'lpornosure Hn 3a pa3Buruero Ha np[xoAt4Te
H npoMeHara B rrxHara crpyKrypa orHoBo ce c6u4uaxa. flpea 2010 r. EBPO-<DI4HAHC A,Q
pean[3ilpa HerH[ npuxo4t4 B pa3Mep Ha 1 902 xt,tn.fle. Cr"u{rcr noKa3aren 3a npeAxoAHara roAuHa e
1 339 xran.ne. PeannsupaHurr puct e 42o/o.
Herxara ne.{an6a AocrhrHa 713 xnn.ne, Koero e noBeqe c 2.74 nbr}t cnpcMo pe3ynrara 3a
npeAxoAHara roAy|Ha.
CneAeaulara ra6nuqa npe4craBr cbulecrBeHrre nplrxoAor3TotrHur.{n Ha ApyxecrBoro, cBbp3aHr c
ocHoBHara Aefinocr, Karo ilHBecrur]r4oHeH nocpeAHnK, 3a nocfleAHrre qerupt4 ro.quHn.

Oco6eno BneqarneHue npaBu cKor(br Ha npilxogrlTe or onepaLlur4 c $unancoBr,l r4HcrpyMeHTu 3a
co6creeHa cMerKa, u 3HaLturenHo no-Bqnoro Bb3craHoBf,BaHe Ha npuxoAilTe or raKcn u KoMt4ct4oH14.
Karo o6esnoKourenHa reH4eHqufl Moxe Aa or6enexuvr HaManqBaHero Ha 6pon na aKTrBHHre
KnueHTlr u o6eua Ha vrHAr,rBl4AyanHnre nopr$einr no4 ynpaBneHue.
Ta6nraqara no-Aony, pa3Kpt4Ba r3MeHeH[ero Ha ocHoBHilTe noKa3arenu, cBbp3aHn c Aefrsocrra na
Apyx(ecrBoro no ocbtqecrBnBaHe Ha cAenKta c Kafl[ranoen QunaxcoBvr r4HcrpyMeHT[ B crpaHara.
Hanuqe ca ABe pa3Honocor{Hn reHAeHqun. Or eAHa crpaHa, 6ponr Ha nopbLrKt4Te HaMaflsBa no'{Tt4 c
50%, xo or Apyra, o6en,tur Ha cKflroqeHure c4enKu 6enexr Bu.qilMo yBen[qeH[e. Toaa roBopr 3a
u3BecrHo aKT[Bt43HpaHe Ha rpagull4oHHure HH KnueHTla, Kor4To BbnpeKu orAafleqeHocrra Ha o$nca,
OqeHsBaT KaqecTBOrO Ha npe,qnaraHuTe or HaC ycnyril r npO.ql,nxaBaT Aa ru non3BaT.

fiefixocr 2010r. 2009r.
flprern nopbqxx 3a
norynra/npogax6a Ha aKqt,trr 9 938 18 210

r r..r. noAaAeHu npe3 EFOCS 6 498 11 937
t4gnunxenu nopbr{Kt4 4 921 I 939
3xnp.reFrr cAenKn c aKL$4r4 6 112 12 331
3.r.r{. Ha o$rquanen na3ap 3 351 8 1 1 3

sa Heo$t,rr.lnafl eH na3ap 2761 4 218
O6ur obopor B neBa 78743 194 60 220 806
B r.q. 3a cobcrsexa cMerKa 15 8v 47e 8 085 167

Pesynrarur, nocr[rHar Ha MecrHr4s na3ap e oco6eno oKypaxilTeneH Ha Qona xa cKpoMHoro
npeflcraBsHe na 6unrapcx[e KantaranoB na3ap aa2O10 r., Br4AHo or cnegBaqara ra6nrqa.

[annn 3a rbproBhera Ha peryrupaH na3ap B
srpaHara (no gauxu na 5O6-Co$ilF M)

2010r. 2009r.

Cxnto,{ex}r cAeflKu 109 738 199 257
O6opor B fleBa 682 941 581 867 998 674
Kannranu3aqun B neBa 1A754 101 686 11 795 540 564

SOFIX 362 .35 427.27
BG 40 t r4 .70 I I 7 . L 6

BG TR3O 303 ,5  1 334.84
BG REIT 43 .35 48 .01

Sescnopxo, npe3 cneABaqara 2011 r.
3aBuo4MOCT OT nepcneKTuBuTe npeA
HaAex(Ar4 Ha ,qbpxaBara Aa $opcrpa

Ol4HAHCOB]4 OTI.{ETLI

cu46ara Ha 6urapcKrs Kant,tranoB na3ap ule 6u4e B npeKa
6unrapcrara uKoHoMr4ra. 3a nope.qeH nbr ce Bb3narar

AbflrooqaKBaHara npilBar]43allnq Ha arpaKruBHl4 AbpxaBHu

HaruexogaHue Ha npnxoAa
2010r.
(BGN)

2009r.
(BGN)

2008r.
(BGN}

2OO7r.
(BGN}

Tarcu il KoMr4cvroHr4 or c.qenKvl c $unancoan
14HCTOVMCHTH

589 082 311 384 774 199 1 664 798

flouxoau or nuxBt4 u aHanornqHu nouxollt4 774 539 867 104 918 787 530 139
flouxoa/oasxoa or rboroBcKr4 noordefin 385 612 -11739 -396 460 312 495
06uro 1 749 233 I 166 749 t 296 526 2507 432



EBPO-@I4HAHC A.U

npe4npunrr4g, Karo u3non3Ba 6opcoeure MexaHu3Mt4. B xavecreoro cn Ha Maxopr4TapeH aKqnoHep B
EO6-Co$rn A.[, 6unrapcKara AbpxaBa Bei{e vua n npnK nHrepec or Bb3Bpbu{aHe ,qoBepuero Ha
HHBecruropure u cbxr4BflBaHe na 6opcoeara rbproBus. 3a cr"xafleHue, o6ave, pa3HonocottHnre
cnrHaflil or ynpaBnFBaqrre sa cr"46ara Ha neHct,loHxure $oxgoBe, Bnoxe{u[Ta na cpe6upHun
SonA ra npuBar[3aqun na Eynrapra6ar HanpuMep, He nHAuKt4par noAo6no HaMepeHue, a Hanporl4B -

noAKonaBar KpexKoTo AoBepue B KanuTanoBh9 na3ap.

flpes usrrauxanara ro,qrHa EBPO-OkIHAHC A'[ cucreMaruqHo nonarauJe ycunvl 3a pa3Bvlrile Ha
cerMeHTa or ycnyril, HacoqeH KbM c,qenKu c r.r)DK4ecrpannu $unancoBt4 t4HcrpyMeHTr.

RoragaHara rpaSura AaBa KpacHopeq[Bo o6scnenue Ha ra3u Ha[!a nonurrra. fioraro na3apbr B
crpaHara ce pagBnBauJe Hu3xoAnu.lo, eBponeilcxure I cBeroBHt4Te KannraroBta na3apu ApbnHaxa c
15 u noeeqe npoqeHTa Harope.

Or cpegara xa 2009r. EBPO-OI4HAHC Afl e qneH na Deutsche Boerse - XETRA. Toeu $arr oxasa
u3Kntoqurenxo 6naroreopHo BnnFHue Bbpxy lqpyxecrBoro, Karo t,t3nbnHu c HoBo cb4bpxaHt,le
npo$ecuoxanHoro HH exe4HeB,le. OcgeH npeKo Ha rpafinra KnueHru, EBPO-OI4HAHC A[
npe4ocraBq A ycnyrv 3a cKnloqBaHe Ha cgenKr na XETRA r Ha rplr r4HBecr[qt4oHHn nocpeAHnKa.
Cnegaar{ara ra6nuqa npegocraBfl cr4Hre3rpaHa un$opnaallue 3a Aefixocrra Ha ApyxecrBoro,
cBbp3aHa cbc c.qeflKu na 6opcara aua Opanx$ypr Ha Mafin, OPI-. flocrurnarrer roAhrreH obopor
or HaA 180 uunuoua fleBa e.qo6pa 6asa sa no-HararbulHoro pa3Bnrne Ha.qpyxecrBoro.

OI4HAHCOB]4 OTLIETh



Sefinocr 2010r. 2009r.*
Ilpr,rerra nopbr{Kr4 ea noxynra/npo4ax6a aa Sunancoau
r4HcrpyMeHru xa Deutsche Boerse

3 134 223C

a r.v. flo4ageHr npe3 EFOCS 1 427 860
l4gnuxenr nopbqKr4 2 554 1 320
Cxnto,{exn cAenKil 4282 1 555
O6rq o6opor B neBa 181 230 354 19 022893
B T.r{. 3a co6creeFra cMerKa 83 969 736 3 346222

EBPO-ONHAHC A,4

* 
Aaxnume ea 2009e. ca npedcmaeenu cauo sa nyxdume u ce 6asupam na

eKcmpanonaque Ha peanHume dannu la nocnednomo mpuuece.rue na 2009e.

Hoaara 2O11 r. u1e 6bfle nopeAHoro npeAr43BuKarencrBo npe4 yqacrHr,lqure na QrxancoBure na3ap.
3a nopeAex nur gefinocrra na EBPO-OI4HAHC A.Q ufe 6u,qe nacoqeHa KbM rbpceHe Ha onrrManHus
Sananc MexAy npeMepeHns phcK n nuKBl4AHocrra Ha [HBecruqt4rTe.

lll. PA3KPI4BAHE HA l4HOOPMAql4f, OTHOCHO nPnflATAHETO HA HAPEnEA l{935 na KOH
3a KannTanoBara ageffBarHocr lr rrKalgHocTTa Ha ]rHBecTruroHHHTe nocpegHHqr

B cuorsercrBne c pa3nopeg6nre na Hape46a Ne 35 Ha KOH sa KannranoBara aAeKBarHocr
u nnKBr.qHocrra Ha t,tHBecruqt4oHHHre nocpeAHilUl4 EBPO-OilHAHC A,Q e npuen u npunara l-lpaeuna
3a oqeHKa r ynpaBneHne Ha pucKa, nporlegypu 3a KopeKLlvrfl Ha oLleHKVre nnu pe3epBnre u flpaenna
3a pa3KpuBane xa rxSopMaLlrs. Qenure u nonuruKara Ha rHBecruLlroHHt4s nocpe,qHtaK BbB Bpb3Ka c
ynpaBneHuero Ha pucKoBere nbpBoHaqanHo ca Qopuynrapanr c peuJeH[e Ha Cr'aera Ha
ArpeKropt4re or 30.05.2O07r., cbrnacHo Koero ApyxecrBoro cneflBa yMepeHo-KoHcepBar[BHa
nonuruKa npn ynpaBneHue Ha pucKa, c Koero ce qenu crabrnno u KoHct4creHrHo BbB BpeMero
HapacrBaHe Ha ne..tan6ara u 3arquTa xa croixocrra Ha co6craenus Kanuran. [lpu rasn nonuruKa
nHBecruur4r4re B KanuranoBn qeHH[ KHr4xa o6u]o ue HaAXBbpnflT 30% or co6crseFtnR Kanuran, Karo
Bcqxa uHAHBHAyanHa eKcno3uqr,rl B TaKrBa HHBecrul1,rr4 no qeHa na npu4o6uBaHe He HaAXBbpnq
10% or co6crsehtuR Kannran. fionycrnuo e nHA]rBnAyanHa nHBecrrqnvi+ e A.[CH{ 3a HeAB}tx14Mt4
t4Morl4 no qeHa4 na npraAo6nBaHe ,qa 6t4e Ao 15oh ot co6crgeFr[n Kanurarl. l4xeecruqnrre a
AbpxaBHu cbKpoBrt{Hu odnuraquu r 6oxoee, u3AaAeHu or P.Er"nraprn, Apyra .qbpxaBa-qneHKa,
CAf{, KaHaga, Aacrpanus, flnoang, JOxsa Kopen u Mexcuxo, KaKro 14 r4HBecruqr4l4re B AbrlroBu
,tHcrpyMeHT[, r{3AaAeHn or QunaxcoBr4 r4Hcrl4Tyr-lru g P.Eunrapnr vnn B AbpxaBa-qfleHKa, Katcro H B
Konro 14 Aa e or ropeus6poeHilre Abpxaau (a r.v. u napure no cuerra) npegcraBneBar noHe 30% or
pa3Mepa Ha co6creeHus Kanuran no qeHu xa npngo6reaHe. MarcnManHara HerHa BanyrHa no3tallutl
(pasnravxa or eepo) He Moxe Aa Ha,qxBbpfle paBHocrofisocrra na 250 000 neea, a cbBKynHara
no3nllue B flepilBarrBHr4 r,rHcrpyMeHTu - paanocroinocrra Ha 100 000 neaa.

B ra6nnqara no-Aony e noKa3aHa crpyKrypara Ha nnBecrr4qvnre Ha EBPO-OLIHAHC A.[ xun,t
31.12.2010r., cuo6pasxo cfleABaHara nonuruKa 3a ynpaBneHre Ha pilcKa.

OI4HAHCOBI4 OTT{ETL1



EBPO-OI4HAHC AN

Harmeroaaxre

2010 2009

pa3Mep B
xr|n.nB.

grn oT
co6crgeunn
rannran e 7o

pa3Mep B
xx'|.nB.

IlRn oT
co6crsexrq
ranrran e 7o

lapl4 no pa3nnaqarenHu cMerKn h
QaTKOCpOT{HU AenO3UTr4

2376 14.58 4 933 31  . 13

Kannranoau qeHHll KHuxa (arqun,
'rpaBa n Ap. noAo6nr,r)

4 408 27.O5 3121 19.7C

flunroau qeHHr4 KHlrxa (o6nnraquu ur
cbKpoBr4r{Hu 6oHoee, u3.qaAeHu or
npaBurencraa n $nHaucoau
14Hcrr4ryr{nH)

2 981 18.29 3702 23.37

[unroan qeHHu KHHXa Ha Apyrn
3MUTCHTh

2876 17.65 2951 18.63

Hernu B3eMaHnq no peno cAenKLr 3 436 21.09 828 5.23

06uto 16 077 98.66 15 535 98.06

flpea usuuxanurr orqereH nepuo4 EBPO-OLIHAHC A[ nocronHHo e cneAun cna3BaHero Ha
t43r4cKBaHrsra 3a KanuranoBa aAexBarHocr u nnKBugHocr, npou3Tr4qau{u or un 21 na HapeA6ara r
o6caeFlara no-rope nofluruKa. Orxnonenus He ca KoHcrarupaHta. Bbe BceK[ eAuH MoMeHT
KanuranoBara 6aga Ha ApyxecrBoro B 3HaqurenHa creneH e HaAXBbpnFfla pa3Mepa Ha
Kant4TanoBt4Te nghcKBaHun 3a noKpr4BaHe Ha BcnqKu pr,rcKoBe, npou3Tuqaqu or 4eilnocrra na EBPO-
or4HAHC AI.

O6puqame cneqnanHo BHuMaHue, qe qacr or uHBecruquure B KanuranoBu qeHHlt KH[xa,
nocoqeHn e ra6nrqara no-rope ce orqnrar B uHBecrt,lquoHHr4s nopr$efin Ha Apyxecraoro (anx
6enexxa NeO ).

Cuqecreenn no3t,tqr,tr B t4HBecrrqnoHHt4F nopr$efin ca:

Puroeogcreoro Ha EBPO-OI4HAHC A[ e npr,reflo, qe KbM Aarara Ha cbcraBnHe Ha ro314
orqer, B ycnoBltsra Ha npoAbnxaBau{[ xeo6nqafiHn o6crocrencrBa Ha KannranoBne na3ap y Hac,
xapaKTepl43npauju ce c orpaHnqeHa nuKBu.qHocT 14 ornuB Ha uHBecrlrrop]4, He e Bb3MoxHo re3rl
aKTuBr4 Aa 6u4ar oqeHeHu no cnpaae4nlga croir-rocr, KaKro 14 qe He ca Hanuqe rpainu u
KareropuqHil uHAuKaqru 3a rsxHara o6egqeFrra, npegBr4A Salra, qe ApyxecrBoro e B cbcronHl4e ,qa
Abpxr4 3a Heonpe4eneHo BpeMe ropenocoqeHure aKTUBI. OcgeH uHcrpyMeHTure, nocot{eHn B
ra6nnqara no-rope, ApyxecrBoro e orHecno B lrHBecrnrlr.roHHl4e cn nopr$ein u eMrct4n o6nuraquu
Ha Aero oHr4oH rpyn EAr[ c HoMrHanxa croixoct EUR 1 150 000, orvnraHu no qeHa Ha
npugo6ueane B pa3Mep na 100%, onoBecreHn B HereKyqn AbnroBu qeHH[ KHuxa.

Kr"ru 31 .12.2010r. co6creeFrfisr Kanuran Ha Ap]DxecrBoro, cbrnacHo o.qurupaHuc cqeroBogeH
6anaxc Bb3nu3a na 16 296 xvrn.ne., a KannranoBara 6aga e B pa3Mep na 15 224 xun.na. n e
l43r{l4cfleHa no cne.qHuF HaqrH:

Emnrexr Hanrqen
6poi

EArnrqua
crofixocr

Eanaxcosa
crofixocr

Ilaeapna
qeHa KbM
31.12.2010

llaeapna
crofixocr na
no3]rqxRTa

5ynnen.q uH BecrMr'Hrc AJIC ltl U 787 00C 1 .25 983 750.00 0.88 692 560.00
rponan AII 32 521 5.49 178 594.77 3.40 110 585.00

=BPOXONfl 6bIITAPI4F AIl 80 41: 5.09 409 312.8',1 0.885 71 165.51
3tr Eeoo unc AJI 16 06€ 8.27 132 936.41 1.489 23922.27
06uro: I 704 593.99 898 232 .78
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EBPO-OUHAHC A'4

Haruexoeanne / Foflrxa 2010 2009
A i luoen.{eH Kanuran (BGN. e r.q.) 15 583 376 15 583 376
1 ccHoBeH (perucrpupax xanuran) 14 100 000 14 100 000

3agunxrrenHu peaepBu 1 410 000 1 410 000
l qpyru pe3epBu 73 376 73 376
) lonunureneH Kanuran
1 qbnroBo-Kan uranoB (xu6puAen rncrpyuexr)
3 O6uto nbpBr4qeH u AonbnHnreneH Kannran (A+6) 15 583 376 15 583 376

l-le,{an6a or reKyu{ara roAuHa u Hepa3npeAeneHa
ne.tan6a

712 993 260 42e

q Co6creeFr Kanrran no cqeroBo.qex 6ananc (B+l-) 16 296 369 15 843 802
06r{o HaManeH us Ha nbpBr4qH uR fi ,qonbfl H vrentn*
KannTan

359 802 460 155

1 HeTeKyull4 HeMaTepuafl HH aKTrBrl 4 977 I 409
z yqacrnq B 3acrpaxoBaren t/r, npe3acrpaxoBaren u t4

3acTpaxoBaTenHr xonAnHrLr
354 825 451 74e

KANNTAJIOBA EA3A (B-E) 15 223 574 15 123 224

Kr'm 31 .12.2O1Or. KanuranoB!4Te u3ucKBaHuR 3a noKpr4BaHe Ha pucKoBere Bunu3ar na 1 792
xun.nB. Curnacxo Bb3npuerara nonr4TuKa, npu r3'{ucnnBaHe Ha KanhranoBure usucKBaHun EBPO-
OI4HAHC A,Q npranara craHgapril3upatur noAXoA, c r43KnloqeHile Ha onpellhoHHt4e pncr, npu rofiro
npunoxeHlre HaMHpa noAXoAa aa 6asucnuc t4Hfl uKarop.

Kanuranosure u3ilcKBaHne, orpa3qBaqu xapaKrepa u o6xeara na gefinocrra na EBPO-
O]4HAHC AA ca noKa3aHr B cneABalrlara rabnuqa:

HanueHoeanrre
ran.l,|3rcKBaHe

B NCBA

Kpegrrex pucx 619 665
Cerunruenr oucr 0
floauquonen, BanyreH il croKoB pt4cK 886 851
OnepaqnoxeH p!4cK 285 266
O6uro KanrranoBr t,t3rcttBaHrfl 1 791 782

Kannranoaoro n3[cKBaHe 3a KpegureH pucK e u3q]lcneHo na 6aga cneAHara cnpaara (a
BGN) ruu 31.12.2010r.

Haruexoeaxre Cango

Kounnrpu, nepu$epnu ycrpoilcraa u co$ryep 118 247.78
ToancnoDrur cDettcrBa 126 552.9C
Cronancru LrHBeHTap 35 662.0C
flun rocpo.{ x t4 14 H Becru ur4 t4-HeKo HTpon }! pa u]o yq acrvle 1 712 603.99
Eurocooqnu hHBecrltut414 - KoHToonHo vqacrhe 5 000.0c
flunrocooqxu uHBecr[ur4l4-3HaqtaTefl Ho vqacr[e 125 000.0c
Auoorrsauus xa.IIMA -268 410.34
Herervulu abnroBu qeHHvr KHnxa 2249 228.5e
Bseruaxus no KVoc. oa3n. no Ban. ca. c 6uaeut Banbop 19 736.84
Bgenaaxus no KVDc. Da3fl. or npeouenrr CFD 43 630.6€
Boeuanus no KVpc. pa3n. or npeoqeHKn Netting 23 908.98
Paoqern c Be.qoMcrBa 975.9C
Bgeuarns no aKTltBHl,t 6l'tnancogn onepauuI I500.0c
llpvru ae6uropu 17 290.9t
BeervraH HR no peno-c.qen Kta 3 436 346.7€
BgeMaHr4c or cbyqacrxg 74926.55
Ilhxau no nHBecrruhoHeH nopr6eiln 45 661.94
oElllo: 7 774863.52

ot4HAHCOBI4 oTr{ETt4



EBPO-OI4HAHC A'4

Cuo6paeno craH4aprLr3uparu+ noAXoA B3eMaHuRra ca pa3npe4eneHil no rpynu Ha BceKa or
KOITO e npUCBOeHO pIICKOBO TerflO u H3t{UCneHO Kan}lTaflOBO t43t4CKBaHe B pa3Mep na 8olo OT pI4CKOBO

npererneHara crofiHocr Ha eKcno3ut{14FTa, KaKTO cneABa:

BrA Ha B3eMaHeTO
(rpyna)

pa3Mep Ha
B3EMAHETO

pxcroBo
Terno B

%

pxcKoBo-
npeTerneH pa3Mep

HA B3EMAHETO

fianlTanoBo
rcrcKBaHe (8%)

Peno c4enru 3 436 346.78 100 3 436 346.78 274 907.74
BgeuaxuR or 14 HcrnTyrir4 t4 975.90 20 195 .18 1 5 . 6 1
Excnognqr414 na Apebno 113 067.43 75 84 800.57 6 784.05
[pyru nosuqnu 4 224 473.41 100 4 224 473.41 337 957.87
06uto: 7 774863.52 619 665.27

Kan[ranoaoro ugr4cKBaHe 3a no3ur.l4oHeH, BanyreH t,t croKoB pt4cK B pa3Mep na 887 xnn.
neBa npeAcraBflnBa c6opur or u3r4cKBaHuATa 3a no3[qr4oHeH pucK Ha AbnroBu l4HcrpyMeHru, Ha
aKqnr u 3a BanfreH pucK. [1pes orrerHne nepho,q a 4einocrra na EBPO-OI4HAHC A[ ne e
Bb3Hr4KBan croKoB pucr. TrproBcKr4er nopr$efin na EBPO-OLIHAHC A,Q e npegcraBeH nogpo6Ho e
pa34en,QonunnnrenHa un$opnaaquf, B Kpae Ha orqera.

l4s.{ucnseaHero Ha KanuranoB[Te H3ucKBaHus 3a no3[r,l]4oHHl4q pt4cK Ha AbnroB]tre qeHH[
KHuxa e n3BrrpueHo Ha 6asa Ha naAexH[n no,qxo4, Karo or4enHrre no3nLluil no Banfru ce
cbqeraBar B 3aBuo4Mocr or naAexHara uM crpyKrypa u Kynoxa. Or4enno ce H3q!4cnABa u
KannranoBo l43r4cKBaHe sa cnequ$uqHt,tn pr4cK Ha AbnroBure nHcrpyMeHTil.

Kanuranogoro Hgl4cKBaHe 3a no3rquoHHr4n pr4cK B aKqntl ce cbcror4 or ABa KoMnoHeHTa -

o614 pracx u cnequ$urveH pucK, 3a Kor4To KanrranoBoro l43r4cKBaHe e cborBerrno 8% n 4%. OrAenno
oT TOBa, KanUTanOBOTO r43yrCKBaHe 3a no3r4r-ll4uTe B npeAnpuqrilg 3a KoIIeKTLIBHO t4HBeCTnpaHe e B
pasMep na 32o/o or cborBerHara no3ur..[4fl.

3a onpeAeneHe Ha KanuranoBoro vl3r4cKBaHe 3a BanyreH plrcK ce $opuupa o6qara Ebnra
cborBerHo Kbca no3nuuq B qpKAecrpaHHa Banyra pa3nilqHa or eBpo, Karo ce vr3trrcflqBar B% or
cboTBeTHl4Te no3nquu.

Kounoxerrrre Ha KanrrafloBr4Te ta3ilcKBalue aa no3ur.lnoHeH, BanyreH ta croKoB pr4cK ca
noKa3aHu B,qonHara ra6nnqa:

HarrieHoeaHrre
Pauep Ha KannranoBoro x3HcKBaHe

B NEBA

[loauquoneH pt,tcK Ha AbnroB]rre IHcrpyMeHril 249 944
floauquonen pucK Ha aKquu 636 907
BanyreH pucx c
Sroxoa pncr c
06qo 886 85{

3a onpeAeneHe Ha KanurarroBl4Te ugucKBaHun 3a onepaqiloHeH pncK no MeroAa Ha 6agucHlq
l4HA[KaTOp Ce u3qncflgeat 15o/o or cpeflHara croftxocr oT cyMaTa Ha HeTHHF npuxoA or nuxBl4 14
HerHrF npuxog, pa3n[qeH or flr4xBr4 Ha 6asa rptaro.quueH nepuoA, Karo He ce BKntoqBa p$ynrara or
npogax6a Ha no3nqtail B uHBecruLl4oHHl4n nopr$efin, u3BbHpeAHvlre npnxoAt4 r nonyqeHilTe
3acrpaxoBarefl Hu o6esuleren nn.

3a npe.qxo4Hure rpr roguHl4 cborBerHure crofixocrn sa EBPO-OI4HAHC A[ ca rarro
cneABa:

I'ogrxa Grolnocr Gpegna crofixocr Kanrranogo
lt3ltcKBaHe B
neaa ({5%}

2009 1 340 224
2008 1 590 76i
2007 2774 334

1 901 775 285 266

ot4HAHCOBI4 0Tr{ETm



EBPO-@I4HAHC A,II

Krnlr 31 .12.2010r. EBPO-OI4HAHC AE e $opuupan eKcno3rttvrn KbM npeAnprnn4ero nrafira
(EBPOXOflA SbfifAPt4f A.[) n Abu{epHr Aplfi(ecrBa Ha npeAnpnerhero mafixa B pa3Mep na 4 244
xt,|n.rrB., KaKTo cneABa:

Eurrent tstN Ganao BGN
3.Q Eapourlc A,4 8G1100081055 132 936.41
EBPOXOJIII EbnrAPrR A.q 8G1100114062 409 312.81
Aero lOxron l-pyn EAfl 8G2100006092 2294 890.52
EBPOnnR3 AyTO AI 8G2100025068 1 515.21
EBPOJil4r43 AyTO AII 8G2100008072 1405739.7?
c6r.llo: 4244394.68

Ooprunpaxara eKcnost,tr{I4f, HagxBbpnfl HopMarr4BHo onpeAefleH}re MaKcxMyu or 20% or
KanhranoBara 6asa, nopaAu Koero cbc cyMara Ha qflnara eKcnoguqt4e ce HaManRBa co6creexus
Kanlrran, r3BbH rogu xofiro e neo6xoguM 3a noKpr4BaHe Ha KantaTanoBnre [3ncKBaHuR no ,{n.21 or
Hapen6a Ne 35. Ktur 31.12.2010 xanvrranoBara 6asa Ha ApyxecrBoro, cneA HaManeHnero,
HaAXBbpnn HopMaruBHo onpe4eneHtan pa3Mep c 9 187 xun. neBa.

flpaeunara u npoqeAypl4Te 3a oqeHKa H nogAr'pxaHe Ha crofixocrra, BuAoBere t
pa3npeAeneHuero Ha BbrpeuHltfl Kan]rran, Kor4To ca neo6xoAt4Mu 3a aAeKBarHo noKprBaHe Ha
pr4cKoBere, Ha Kouro e n3noxeH EBPO-OI4HAHC A,Q € eneMeHr or llpaeunara 3a oqeHKa u
ynpaBfleHue Ha pucKa, Karo rnxHara Ha4exHocr n e$ercrnBHocr ce npoBepnBar or Cueera xa
Al4penoplrre Ao 30 eHyapu Bcf,Ka roAnHa.

M. OnOBECTfiBAHE HA 3AgbnXnrEnHA r CbUIECTBEHAAOnbnHUTE IHA
HHOOPMAUt4f,

Kuu 4arara Ha fi3rorBf,He Ha Hacronrqyln orqer Cr"eerbr Ha Ahperropure Ha EBPO-
O]4HAHCA,4eacbcraB:

Acen Xpucroa
Kupnn Eoluos
Cnueon flerxoe
ilopAan flonoe
Mou.aun flerroe

flpegcegaren na C[
3auecrunx-npeAceAaren xa CA
l-naeex r3nbfl HtaTeneH AtapeKrop
l,lgntnn nreneH Ah peKrop
Hnex na CA

flpnxo, qneHoBere Ha Cuaera Ha AupeKropnre He np,lrexaBar aKqrr4 ulnnu o5nuraqur
eMt4rnpaHu or EBPO-OI4HAHC A.Q u xnuar oco6exu npaBa uflr onLlur4 sa npugo6rBaHe Ha aKqrr u
o6nuraquu Ha Apyxecrsoro. Hr4xoi qnen xa Cueera Ha ArpeKropure He yqafiBa B TbproBcKo
Ap)DKecrBo Karo HeorpaHuqeHo orroBopeH cbApyxHr4K. 3a 2010r. qneHoBere xa Cr'eera Ha
.qupeKropilre ca nonyqunr Bb3Harpa4eHile o6qo a pa3Mep xa 160 xltn. fieBa.

l--n Acen Mlnxoe Xpucroa npxrexaBa nag 25o/o oT KanuTana Ha cneAHure rbproBcKH
Ap)ry(ecrBa:
"CTAPKOM XOflAilHf" AA - rp. Erponone;
"MOA EBPOAKTI4B" EOOA - rp. CoQnn;
"KOPnOPilT AABAfr3bPC" EOOA - rp. CoQrar;

l--n Krpnn lrleaxos 6OuOe nprTexaBa na+ 25o/o oT KanuTana Ha cneAHure TbproBcKn
ApyxecrBa:
"CTAPKOM XOJlflnHf" M - rp. Erponone;
"MKOMEPC" EOOA - rp. CoQun.

l--n Acen Munxoe Xpncroa yqacrBa B ynpaBneHnero Ha cneAHure rbproBcKn ApyxecrBa:
- "AYTOflIA3A" EM - rp. Co$rn;
- "CKAHA14HAB]4.fl MOTOPC" EAn - rp. CoQnn;
- "EBPOXOfiA EbJtl-APl4A" M- rp. CoQrn;
- "CMAPTHET" EAA - rp. CoQhq;
- "AI|OA EBPOAKTI4B" EOOA - rp. C.oQun;

OmHAHCOBII OTqETI4
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- "KOPnOPnT MBAlz3bPC" EOOA - rp. Coore i
- "EyflCTAP I4HBECTMbHT" M - rp, na3apAxt4K;
- "OOPMOI[ACI" M - rp. KtpAxanr;
- "ABTO tOHl4OH TPyn'EAA - rp. CoQnr;
- "EBPO nAYbP" M - rp. CoSur;
- "EBPO - O14HAHC" M - rp. Co$rr;
- *EBPOI4HC PyMbHl4t ACilryPAPE PEACI4ryPAPE" M - rp. Syxypeu;
- *EBPO14HC OCilryPyBAHbE" M - rp. Cronme;
- "I4HTEP C14|-OPTA" M - rp. Actaa6yn;
- "SOIKAH l4HTEPHEl.UbHbr SACKETEOTI nnvlf" OOA - rp. CoQrar;
- "CTAPKOM XOJIAI4HT" AA - rp. Erponone;
- "CTAPKOM XOr|A" M - rp. Kosrnn6poA;
- "SACKETEOIIEH KIyE qEPHO MOPE" EM - rp. Bapxa;
- "OOPMOflIACT 98" M * rp. CoQrr;
- "ABTO CIHl4OH'Afl - rp. CoQur.

l--n Knpnn [4aaHoe Sou.Joe yqacrBa B ynpaBneH'1ero il Ha cre.qHilTe rbproBcKl4 ApyxecrBa:
- "AYTO[IA3A" EAA - rp. Co$rs;
- "AflKOMEPC" EOOA - rp. CoQrn;
- "CKAHAI4HABI/9 MOTOPC" EM - rp. CoQnn;
- "EBPOXOfiA 5bAfAPilfl" M- rp. CoQnr;
- "EBPOAYTO" OOA - rp. CoSrr;
- "KAnl4TM 3000" M - rp. CoQrr;
- "EBPorilil3 AYTo" EM - rp. CoQran;
- "EBPOI4HC - 3IPABHO OCilTPflBAHE" EAA - rp. CoQrn;
- "EBPOI/HC PyMbHl49 ACilryPAPE PEACilryPAPE" M - rp, 6yrypeu.1;
- "EBPOnHIZ3 AyTO l4OH" M - rp. Syxyper4;
- "EBPOI4HC OChryPyBAHbE" M - rp. Cxonre;
- "EBPoI141i3 AYTO" EM - rp. Cxonre;
- "l4HTEP CI4TOPTA" M - rp. l4cran6yn;
- "EBPO14HC l4HLUyPbHC l-Pyn" M - rp. Co$ur;
- "EBPOMObnn n43l4Hf'AA - rp. Co$ur;
- "H]4CAH COOtAfl" M - rp, CoQrn;
- "EBPO - OI4HAHC" AA - rp. CoQun;
- "ABTO tOHly'OH" M - rp. Co$rn;
- "CTAPKOM XOnAlAHf" AA - rp. Erponone;
-'CTAPKOM XOn[" M - rp. Kocrrn6Po4;

[--n Cnrraeon flerxoe yqacrBa B ynpaBneHilero n na YA CEHTI4HEII ACET MEHI4I}KMbHT
A,[-Co$nn u EYPOCI4C EOO,[-CoSnn.

l--n klop4aH l-lonoe yqacrBa B ynpaBneHilero r na YA CEHTI4HEI ACET MEHil,I)KMbHT
A.Q-CoSnn.

l--r-r Mouqrn flexoa He yqacrBa B ynpaBneHilero Ha Apyril rbproBcKt4 ApyxecrBa.

npes orverHnF nepnoA Cueet-br Ha AupeKTopilre He e B3L4Mafl peujeHilf l 3a cAenKn n3BbH

o6n.{ailFtara Aeilnocr Ha Apyxecreoro. Kt[I MoMeHTa Ha il3rorBFHe Ha Hacrosu]],lF orqer He ca

h3BecrHl4 npeAcrolr{t4 cAenKyl, Kor4To Aa ca or cbr4ecrBeHo 3HaL{eHre 3a Aeilnocrra Ha

ApyxecrBoro. f lpee 2Q11 rorytna ule npogbnxil HapacrBaHero Ha 6pon na o6nrraqnoHHl4re eMilcl4tl,

no Kot4To ce ncKa pa3cpoqBaHe Ha nilxBr4 i l rnaBHLr-14 or crpaHa Ha eM[TeHTrre. CuqeepeMeHHo c

ToBa ule 6u4en/l cBilAeTenr i l Ha n3BecrHo cbx!4BrBaHe Ha na3apa Ha ilHBecrilLll4oHHtl ycnyln n

OCbu.lecTBflBaHeTO Ha HflKOkl KnlOqOBtl npnBaTil3aqilOHHLl CAenKn. l4naneparUena neO6xO4l,1MOCT 3a

Hac qe 6uge sanasBaHero Ha cneABaHrfl .qo cefa npe.qna3n[B noAXoA, a ycvnn+Ta u.le 6urqar

HacoqeHr KbM no-HararbluHoro pa3lr't i lpFBaHe Ha cAenKilTe c qy4ecrpaHHkt QnHaHcoBLl
14HcrpyMeHrtl.

Codtlrs.
18.Q1.2Q11r.  CbBET HA IhPEKTOPI4TE
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EBPO-OI4HAHC AN

@HHaxcoeh orqenr xuut 31.12.20'10

OTTIET 3A BCEOEXBATHI.Ifl AOXOA
EEflEXKI4 3',1.12.2010 31.12.2009

flpraxogra or nilxBr4 tA Apyn no4o6nut
Pasxo4lr 3a rilxBl4 vl Apyrvt no4o6nn
Hernn AoxoAr,r or nnxBrl
Apyrn npuxoAlr or ocHoBHa Aeftnocr 3
Epyrnn npr,rxoAr,r or ocHoBHa geinocr
PasxoAr4 ea gefrnocrra
Heren pe3ynrar npegh AaHbqt,l ]l
u3BrrHpeAHn Onepaq],|]4
Pesynrar or t,r3BbHpeAHil onepallnr
Heren pe3ynrar npegx AaHbqr,l
Pasxo4yr 3a.qaHbqLl
lle,{an6a (sary6a)

fipyr eceo6xBareH AoxoA
O6ul eceo6xBareH AoxoA
Herxa neqan6a (sary6a) na axqrn (ne.)

,Qonxa Bacilneea

/
, \

l-naaen c.qeroBoAilTe.

3aeepnn:

BGN'OOO
861
(87)
774

1 128
1 902

BGN'OOO
1 641
(774)

867

14/'2
4 (1 142) (1 163)

279

279
@7\  (19)
713 260

713 260
0,05

Crrr,teoH flerxoe

760

760

0,02

"\
.., '1,
j .

l-naaen ,ry
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EBPO-@I4HAHC AA

OTTIET 34 Ol4HAHCOBOTO CbCTOflHI4E
KbM 31.12.20'lO r.

EENEXK]4

10
11
12
4 ?

31.12.2010
BGN'OOO

31.12.2009
BGN'OOO

AKTl4B14

flunrorpaiHh aKrvtBh
14neecruqun B AbqepHt4 n acollllutpaHll ApyxecrBa
Herexyulr AbnroBil LleHHn KHrxa
,Qrnrorpafi nn neSnnancoBr aKrilBt4

Texyrr4n aKrnBll
flaprvnn cpeAcrBa
Kannranosil LleHHLl KHrxa
,flunroen LleHHkl KHilxa
Apyrr KparKocpoqHtA aKTVBn
Ipyrr4 aKr]18t4

Bcn.{xo aKThBH

KANNTAJI V NACNBV1

Kannran x pe3epBx
ArqnonepeH KanilTan
06uln pe3epBLt
Apyrr pe3epBil
Pesynrar or reKyLukln nepiloA

Teryqn 3aAbnxeHHfl
,[anlunn 3arqbnxeHIF
Apyrt,t

Bcn.rxo Kanlrran r nacnBtl

o
7
8

1 843
2249

17

I 843
2 053

4  109 3 949

4 170
2 565
3 706
3 0zo

7 071
1 278
4 665
1 694

x

14 073 1 4  7 1 6
18 182 18 665

14
15
16

1 7
1 8

14 100
1 410

7 ?

7 1 3

14  100
1 410

I 5

260
16 296

27
1 859

15 843

1
2 821

1 886 2822
'18182 18 665

floHxa Bacilneea i ,,]
l-naaen cLreroBoAt4ren \-)1, tl

dJu''
1F9*oP'/'{''*,ury
' /

/

Tlgnunnnrerten

3aeepnn

" .  L i . , r r r "
t \  : r  I  I  if: i,

O14HAHCOBYl OTL.IETl4 1 2



EBPO-OI4HAHC AN

OTqET 3A nAPht{Hl,lTE nOTOql.l
KbM 31.12.2010 r .

31.',,2.2010 31.12.2009
BGN'OOO BGN'OOO

Heren pe3ynrar npeAh AaHbLlkl

Koprrnpan c.
Avoprnsaquur
[anrqvt
[lponltenn Ha KparKocpot{HilTe aKrnBLt
['lponaenn B pa3xoArre sa 6ugeqn nepnoAvl
llporuenu Ha reKyu{r4 3agbrxeHilFTa il KopeKllt414
llapnven noroK or Aeinocrra

flapn v nn noroql,t or Hecneqltar yt3upaHa x H Becr,tql,toH Ha
Aeinocr

l-lapnvxn noroqrl or Snnancoea Aefirocr

Hernn napxqHn noroqt l
flapuvnn cpeAcrBa B Haqanoro Ha ro,qhHara

Ilapnvnn cpegcrBa B Kpan Ha roA[Hara

flonxa Bachneea

/ ou

38
(47)

(2260)
2

(936)

279

40
(1e )

26 591

(42 333)
(2 4431

(1e8)

(260)

(15 437)

(2 054)

(253)

(2 e01) (17 7441
7 071 24 815

4 170 7 07',1

Cnueon flerxoe
l-naeeH il3nbnH

14op4an ['lonoeT''
l4gnrnxrreney{ AnO

3aeeprn: 
ffifunraprn 

OOI
| )u. 1)
fu-lfn^n r',*J'

Cron n xa Anocronoea, Y,,hpaenren
IEC, perucrprpaH o4ufop

01/HAHCOB14 OTL{ET14 13



EBPO-OI4HAHC AA

OTI{ET 3A NPOMEHl4TE B COECTBEHNfl KANTTAII,
l (bM 31.12.2010 r.
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14 100 1 410 73 253 15 836
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Can4o xul,,t 01.01.2009
llpouenn s co6creeH[s
Kanl,lran sa 2009
Bceo6xeareH,qoxo.q 3a
roAilHaTa

Iueu4eHrr

CanAo xuna 31.12.2009
llpomexn e co6creeHtaR
Kanl,lTan Sa 2010
Bceo6xeareH Aoxo,q 3a
roA14HaTa
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