1 WHDPOPMANHA 34 HPEFIIPHATHETO

Trprosexo apywectso HZAPXHUTPAM-CH” rpCodms ¢ yupeneno fpes 2009 ropusa, , ¥aro
NPYReCTRO ¢ Orpanpiena OTroBOPpHOCT, © coferaenur Ma xanurana — Crasuo Mopaanor Heanos.
Cemanniero 1 aapeca Ha yapasieuue Ha apyaecysoro e rpCodua yin"burna”™ Ne 12

CoBCHIeeHOCH H VHPASICHIY

JIpyKECTROTO €8 NPEACTARIIABA H VIIPaBAABa oF CrasHo Hopaanos Heanos
Oprayre Ha YIpasseHne Ha apykecTroto ca: Obulo enbpanye
Kune 31.12.201 1 1. ofimst 6poit Ha nepconaia B APYReCTROTO ¢ 2 ciyrurenu (31.12.2010 r.2).

Hpedsiens pg Geinocn

[TpeaMershT HA AeHHOCT Ha APYHKECTROTO 38 OTUCTHRA NEPUOTL & [poexrupatic
W BRIDOSBA CHGIHATE BHIOBS CNOPALME 1 QAT
Ilpockrnpane

2 OCHOBHH TR OKEHHA OT CYETO BOJTHATA IOTHTHRA HA APYKECTBOTO

2.1 B 3q fycomeane 1o t_’é)tﬁ‘f!ﬂ‘f[)ﬁ!«iﬂ DIFECHT

EUnalcoORHAT oTHeT Ha. L APXHIPAM-CH” ¢ usloTBCH B CLOTBETCYBRC € GRIrapekoTo
CUETOBOARO TAKOHOAATENCTEO 32 2011 r., o NpH CHAZBANC HA BCWHKM IPHIOKHMYE H3NCKBAHEA HA
HannosassuTe CTARIAPTY 34 DMHARCORM OTMETH HA MAlKH U CPSAHM NPOAnUpATHI (HCBOMCTL),
taka Kakro ca rpreta ¢ TIMC Ne 46/21.03.2005 r, n HMC No251/17.10.2007 1. 52 MsMenCHEe 1
nomsaneneinte na HCDOMCTL, 8 cnna ot 01.01.2008 ronsua.

Mopuarta, CTPYKTYPATE H CHEBPKAHASTO Ha CLCTABBWIS HACTh Ma hUHAHCOBUA OTHET €&
onpeaenein v HalmoBanHuTe CrasmmpTi 33 QUHIHCORE OTHCTH HA MAAKH M CPEARK MPEMPATIA
(HCQOMOID,

JIPVIKECTROTO BOJM CBOWTC CHETORO/IHM perncTpu B OBArapekd jes {(BGN), koftro upueMa
KATO HEroRa OTUCTHA BANYTA 3a Tpeactassne. JaHEMTC B OTHCTA H NPHIOKSHHATA KhM HEMO Ca
ITPECTARSHE B XS JICBA,

lipencrassnero na QuHancos ovuer cvraacno HCPOMCIT wiucksa phrosoacTsoTo 2
panpasy sail-mobpu NpReIMEHTEANE OUCHKH, HAUHCIeNNS 1 PasyMHO OBOCHOBAHY TIPSIITONOMKEHNS,
KOWTO OK&IRAT ePOKL BBPXY OTYETSHMTE CTOHHOCTH HA AKTHBHTE # TACHBHIES, VPUIOAMTE H
PASKO/IMTE, ¥ 1 ONOBECTABANETO Ha YOMOBRY BICMAHUN W 3aQbIKEHNA KaM JaTara Ha 0THeTa, Tesn
NpUGIH3HTENHH OLEHKY, HAURCHCHRA H IPEANOSOKEH ¢4 OCHORAHI Ha wihopMALHITY, KOSTO €
HATHUHA KbM natata Ha GHEAHCOBMA OTYCT, HOpagn koeto Depenwre AKTHHECKE pesyiTaTy Guixa
MOT/LY A3 (GBNaT PAasTHYHE OT TAX,

2.2, Cpasune i i QatHi

B cugroponuud Gagane, Orueta sa mpuxom u pasxoipu v Orueta 3a TapHupMre notouw e
NPECTAREHA CHLOTBETHATA CpaBiuTeIa HH(QOPMALIA 33 HPSAKOIUA OTHETCH NEPHOR 0 OTHOMEHHE
Hat BCCKV P3RS, TPYHA U CTATHd B TAX. Tam KhIeT0 Ce HaNara KOPEKLMA B CPaBsMaTa padopMas
p OMOBECTEHO B HACTONLIETO TIPUAOKEHNE , KOTATO € HEREIMOMKHO A O NIBLRINKM KOPCKUNA, TORA
CHULD & OTFORBECTEHO.



2.3, Osnaemiig GaAVIRG 1 APEIHAGUENE Fitt KYPCOGH PEITIKY

OYHKISIORATIHATA 11 OTHCTHR BATYTA HR HPeaeTansie Ha GuuancoBud OTHET Ha APYKeCTBOT)
e H1a IapCrRud T aes.

Npi tepsoHawIHO  NPHIBABAHE, CHGHNKE B UY)KESCIPAHHA BWIYTA Of 3a1MCcBa  DoB
s};yummmia;tnm‘a BATYTE, KATO KbM CYMaTa B HyMUIACCTPAHHA Baadyra CE NPIara OGMengT Kype ibM
MOMEHTA HA CHASNKATA WM Orepanydra, HapuupyTe CpeicTsa, BICMAHMATA ¥ 3a(BJLKEHAATA,
JEROMMHUDAHH B SyIRACCTPAHHA BAAYTA CC OTHHTAT BBRR (YRKIMONAIUATA BANXYTA KATO C& Npuiara
ofserdus kype, nyBauxyean or BHB 3a nocrejmua paCoTer Ned HA ChoTherHus mecen. Kom 31
JEKCMBPH T2 GO OUeHABAT B (EITAPCKY N6BA KATO C8 M3OAIRA 3RKTIOUMTENHRS DOMeHeH Kype Ha
bHb.

2.4, {Ipuxodn

[puxoanre B OpCIUPISTHETO C¢ NPM3Hapar Ha Ga3a NIPHAUENA 34 HAYMCHABAHE W 70
CTOHCHTA, 0 KOFTO CTOHAHCRWTS HMIroad ce E'ipM;LQﬁMEHf P OT APYRECTROTO U AOKOOKOTO NPHXOINTS
RMOTET HAAWHO A3 C8 MIMEepAT.

pu npopaxSure HA UPOAYKIAL, CTOKY ¥ MATEPHUATH TIPUXONWTE CE APH3HABAT, KOTaTo
BOMMEM CLINECTEEHH PUCKOBE W BONZH, LPOWITAMMLY OT TaxHara coDCTBEHOCT NPEMMHABAT B
KYIyBadd.

[ipy  ppesocTaBadeTo HA  YOAYDH, NPUXOIWTe Ce  NPHSHABaT, oTudTaiky cTana Ha
3AFLPIIEHOCT HA CASNKATA KHM AaTatra Ha Gananca, 2KO TOIH ¢1an MOKe Aa TbAe HaASHKIHO HIMEPRH,
KAKTO H PASKOZNTE, HIBBPIICHE TI0 CAENKATA ¥ PAIXOIMTE 34 NPURIIGHRANETO |,

Mpuxomure ce oucHspar Ha OA33 COPABELSMBATA 116HA HA TIPORAMEHUTE CTOKH W YOJTYTH,
HOTHG O KOCBEHY AARLHY (AKUM3 B Aansx qobancia croHHOCT) ¥ IPeIOCTaBeH OTCTHIKY H padatd.

2.5 Pazxoon
PazxopuTe B APYHKECTBOTO CC NPHIHABAT B MOMCHTA HA THXHOTO BLIHMKBEHE W Ha Oasa
NPEHIGETTE Ha HaHHCAABERE H CHITOCTABEMOCT,

Pasxomare 3a G'Ey,’.i(’ﬁifl%l QCPROJIH CE OTHATAT 32 NPMIBABAHS KATO TOKYIN paixo] 34 HepHoua,
npes BOMTO AOTOBOPUTE 34 KOBTO CC OTHACHT, C& UBITRITHABAT.

PUHUARCOBUTE BPMXOM # Pa3sXo/ii Ce BRICUBAT B OTHCTA 3a 38 NPUROJNWTE ¥ PASKOANTE, # CC
CHOTOAT OF. NHNBEHH TRAXOAN O ASTO3MTH M JAMXBUHHY PDAasXon {l%i(ﬂl()‘lf’l’l‘@ﬂ]’iﬂ GaHKOBH TAKCH #
JAPYEH OPCKE PaaNody 1O KpeauTh 1 Sankory !“apamum}, APHXKOAN OT HUBSCTHLRH H KVPCOBH
PAsIMKY O BAIYTHY HOZHUHNK.

2.6, Feaz0mpaiine MAMePUAHI QRKMUS L

Tearorpaliamre MATCPMANHN AKTHEH €3 NpPeACTaseHy Bhs (MHAHCOBHA OTHET IO HeHa Ha
NPHAGHHRAHE, HAMATEHA ¢ RETPYIIAHATE aMopTH3aag 1 saryGurte ot obesueHKa.

[Tupronauanne ouendvane

‘i"}."i:piil‘)l.!ﬂ"!{EJ}HHT‘& OLEHKA  TPH ﬂ[’)ifi,?IO6MB’dI‘18 Hi Q‘bill‘(?'i‘[)aﬁ}iir‘l MaTORHAIHE  AKTHEH oo
HIRHPLIRA 11D 1IEHA HA le/]ﬂ(){;_ﬂ"‘[l'}a}-[e W BOHYRH NPEKH PAsXOIM, CRBR3ANM ¢ [IPHBLKEANC Ha aKTIRA B
CROTOSHYE 38 H3N0HA3BAKS .

HpyasectoTo e onpegenuno crolHocten npar ot 7 s, 1o xoHTo npunoBuTHTe aKTHEK
HERABMCHMO, e UPHTCKABAT XapAKTePUCTHRATA HA ARATOTPACH AKTHE, C& IPETHPAT KaTO TeKyuy
PAIKOA B MOMEHTS HA TIPHACGHRAHETO MM,



Iocredstin pasxeou

C nocaeisamnme PASKOAH, CBRPIAHN C OTHSNER MATEDHATEH TRITOTPAEH AKTHE, CC KOPHTIPA
SasaHcoBaTa CTOHHOCT Ha AKTHBA, KOraio € BePpOATHO JPYRECTROTO i MMa HKOHOMWYQCKA H3Irona
Hay Ta3u 0T NEPROHAMAIRO oUenenata CTadapria (‘3(})@!.\7’1‘”8{(00’1’ HA CBINDCTBYBALS AaKTHE. Bewnuxu
APVIE NMOCACHBANY DARNOIH ¢¢ IDHIHABAT 38 paIxO/i B UCpHOLa, Bpes ®o#TOo ca Hampageu.

Ouenna c1ed HPBOHIIAHE RPIITEsane

Chep IhpBOHAYaiHOTO HPUIHABAHE KATO AKTHE BOCKM OTAEACH LLATOTPACH MATepuaseH
BICFHR CE OTINIA 10 LEHa Ha NPUAOOHBANE, HAMANGHA ¢ HAUMCACHITE AMOPTHIAUHN i HATPYIAHATA
saryba or obesneHKa.

Memedu o gEMOpIISALIRE

Apyectsoro MaNoA3Ea MHHEEH MOTON A AMOPTHIANMA HA ILAFOTPANLHTE MATEPHAIIHNA
AKTHRM, 38MHTA HE O aMOPTHINPA, AMODTHIEPAHSTO HA AKTHBUTE 34M0WBA, KOFATo Te ca Ha
pasfoacxenme 3a yrorpela. PRROBOACTBOTC Ha APYMCCTROTO CHHTA, Ye OCTATHMHATA CTOMHGCT Ha
AMOPTHZHPYEMUTS aRTHBY € © HeSHAYWTEISH pasMmep, NOPAiy KOeTO He OKAIBA BIMSHEE BHPXY
AMODTHIHPYEMATA crotiroer. Homesuuar ')K'H{’.DT(C})OK Ha 1"(),f'lHOCT) 1O rpynd akrubu ¢ OfipCACHes B
CHOTBETCTEHE €1 BHIMHECKOTO MIHOCBAHE, crictadukara Ha ofOpyABAHETD, CTEIENTA HA HINOIIBAHE,
YCAOBHSTE FAPH KOMTO aKkTHsa fie OBAC u3nonisa, ObAewinTe HaMepewms 3a ynortpeba u ¢
[Ip@}lfi(}!}ﬂl"ﬂ.(‘.f!\«lﬁ‘i'O MOPEIHO OCTARABAHE M € KAKTO CTeJiBa:

© ST - 23 1 {5 3ABMCHMOCT OT HPeIHATHANSHRETD B KOHCTPYRUHATA),

@ MAMHH, CLOPWKeHHS 1 ofopyaeane — 3,3 1.,

® KOMITIOTPY — 2 1

# TPAHCTIOPTHA CPeacTea — 4 T.;

® CTONAHCKH BuBeyrap — 7 1.

Qe nerKa HIY QIINUGH

banaucopwre CTORHOCTH Ha IBAroTpailiuTe MaTepUalHy aKTHEH NOISKAT Ha Hperiien 54
ofieaenKa, KOUaTe C8 HAIANEG CBROMTHS MM NPOMEHH B8 oBCTOSTeNCTBATA, KOHTO TOKRIBAT, 46
GazapcoBata UM CToHHOCT GH MOPHa Ja ce OTAUYaBA TPAIHRO OT BREICTAHOBHMATA HM CTOHHOCT. AKo
Ca HAMIE TAKMBR WHAMKATOPH, de npriEsnrerio onpefeneHara po3cTaHOBEMA CTOHBOCT e fo-
HHCKA 07 TaXHaTa DanaHCoa CrofroCcT, TO NOCHS/IATA Ce KOPUIHPA 10 BH3CTaHOBUMATA CTORROCT Ha
aviEHTe. 3aryOnTe oT O0E3UERKA CC OTHMTAT KATO PAINOLN B OTUETA 34 IPUXOATE 1 PATXOHTE.

2.7, Hesamtepuannu doirzompaiing armigy

JpysecTroTo ne pasnosara ¢ HeMaTCPHAITHE aRTHEN
2.8 Mamepuaany 3anacu

BakyneHHTE OT APYRCCTBOTO MaTePUald M OTOKH C€ OUCHABAT 1O HCTOPHYECKA LeHA
{aocTasHa CTOHROCTY, BIITIOURANA CYMATA OF BOHMKH PARXOMM A0 3aKYDYBAHETO, HPepaboTRaTa, KAKTO
W APYTH PASNORH, HANPABEH BhE BPEIKA ¢ ZOCTABANSTO MM JI0 TAXHOTO HACTOAIIO MECTONOIORSHIE
HoeberTosMue. B OCTABHATA HEHA He Ce BRMIOUBAT CACHHITE DAZNOJA. CICIANORM paixopd na
ehxpanenve na M3amacy, aiMBHECTPRTHBHNTS Pasxoan, (DUHAHCOBHTEC Pasxodd ¥ MIBRHPEAHHTE
PASXOIH.



foTopata NPOAVRLHS CE OHEHIBR IThPEOHAUAING 110 ¢cebecTolHOUT, KONTO BRIIOUBA:
BCHUKH Pasxoiis TIPAKC CREPIAHH G TEPOMBROLCTROTO H, YaCT OT NPOMEHIHENTE ofmn pasxony, vHiTo
pazMep & B 3asHcEMOeT o7 ofeMa ma rorosara NPOAYKIMS, YacT 0T NOCTOAMINTE OBl Pasxonu,
KOWTO DCTARAT CPaBHUTEIO NOCTOTHHE, HE3ABUCHMO OT offeMa Ha NPOIYKLHATA.
Tipuera Gasa 3a pasupeneredme Ha OBIIMTE NPOVIBOACTRSHE  PASXOAN € NPAKO BAOKCHHA TPYA 10
FOPEHKA, BRIBOYBARETO HA HOCTOAHHUTE oBmonpoHBoNCTECHKM  pazxo B cebecTolinoeria Ha
TPOMSBERAHATE NPOAYKIMA W YGIYIY o HIBLPUISA Ha BasaTa HE HOPMAIHWS KANANMIET Ha
FPOMAROACTBCHETE MOLHOCTH

MareprasiiiTe 3a5acH ca OUCHEHRH N0 I0-HUCKATa, O cefecTORHOCT ¥ HETHATA Peariiyema
craiocT,

Ttpu yierpeda (opopasda) HA MATEPHANBRTE 300ACH e JBICABAT CIEARUTE METOAU! 10
CPEHO TIPETCIIeHA [eHa Ha MATePHATHTE]

2.8, Topeoecin it Opyan 63eMAHUR,

THProOBCKMTE BIEMAHNA €4 IPCACTARCHA 110 CTOMHOCTTA Ha OPUTMBAINO K3aAeHaTa faxrypa
(ceBecroifoct), HaMaleHa © pasMeps Ha oDeaueHKaTa 3a necsbupaeMu CyMs.

[prGiusnrensara OUSHKA 3a 3ary0y OT ChMHRTENHI W HECHOUPAEMI BICMAHHA Ce NpakH,
KOTATO 58 LhOMPAEMOCTTa HA LEBATA CYMA WIH Ha Hact OT HEd CHIIeCTEYRA BHCOKA HECHIVPHOCT.
HecnGupacsire BI3EMAiTMA ce OTHHMCBAT, KOTaTo NPABHHTE OCHOBANMA 72 TORA HACTHIAT (ce
YOTAHOBHT).

208 ITapu u napuanit eKeHCIICHINN

Tapruypre cpecTa M EXBUBANSHTH BRIOYBAT KACOBUTE HATEIHOCTH, PAsTUIALATORHUTE
CMETKH B KPaTROCDOUHETE Aero3uTy B Ganxu. (JTHETDT 34 JAPHYHEA HOTOK CO M3IOTBY HpPe3 Npsx
METO, ChIIACHO WAHCKEAHUATA Ha 7.3 Ha CC 7

3a LEAMTE Ha MATOTBAHETO HA OTUETa 34 Hﬂpﬂ‘lﬂﬂ"l‘@ THYTORML

®  DAPVMMHATE HOTOUM, CEBP3AHH © ThPROBCKM KOHTPATCHTY ca nipefcTapenyu OpyTHo, ©
prsoueH JOC (20%)

o oaredsar JUIC mo noxymed Ha ARACoTpaRH aKTHRH 02 TIOCOYBA KATO IHAMAHe KbM
TEPTOBCKR KOHTPATEHTH KHM TIAPHIHHTE NOTOIH 0T OCHORHA NEHHOCT, JIOKOIKOTO TOH YYacTsa i ce¢
BLACTAHOBREA SACIHO K B OCHOBHWIC NapHUHH HOTOWW HA APYHKECTBOTO 33 CROTBETHHH DEPHONA
(mecen).

211 30dmadcenitia Kom Q0CHaeyuini 4 Opyu 3a0uadiceH i

BAZBIRSHEATS KbM JOCTABYMIA W APYIHTE TEKVINH 3aTb/DKEHIR C8 DTYETEHH 10 CTORHOCTTA
wa opurtmantute haxryph (ceSecTolHOCT), KOATO ce NpHeMa 3a CUPABCANMBATA CTOHHOCT Ha
CHEAKATA, KOSTO Wie Ohje mulrareHa B Hu/euie Cpeiy NOoBVHeHHTE CTORM 1 YOIy Ty,

202 Durancos AUZHHZ

I{py}{((‘SOTBO'{‘O HAMA CKIKOMOHK JOroBopu 3a (i).l’!?"l&IIC-C)B JHABKHT



213 Hencuonna 1 Opyzit 300WTHCCRIA KM REPCOHIAR HO CONUWUOWO B Wpyooso
HIROHOIUBLACHEGD

TpyaoswTe W CCHIYPHTEAHE OTHOMmEHNH ¢ PabOTHIIEITE W CAYXHTENINTE B IPYRECTBOTO ¢
ochopasat wa pasnopenbure wa Kogekca Ha TpyAs, na pasnopeadure Ha  AeHCTRYBAINOTO
OCHTYPHTEIND JAKOEOMATENCTBC it Ha KOACKTHENAS TPYHOE JOTOBOD HA APYIKECTROTO.

OCHOBRO FANLKCHES Ha ;3360"{'0;1&1*&}1;{ £ A3 H3BLPUIRA 3A0BLEATCIHO OCHIYPDARAHC 1a
HAESTHS HEPOOHAT 28 HEHCHOBHOTO, SAPABHO 1 epenty fespalornia oourypasane.

PasmepiTe Ha GCUTYPUTENHNTE BHOCKH GE YTRBPAIABAT KOHKPETHO ¢he 3akoHa 3a GromweTa
pa JJOO 38 choreeTHaTa rojrHa. BHOCKHTE co pasnpeiensT mexny paboToaaTens ¥ OCMIYPeHoTo
AHHE 8 ChOTHOWISHHS, KOSTO Ce HPOMCHN (KENOHO U € ONPEIICHO ¢ OCHIYPHTeRHUS KONCKC.
OBiyaT pasMep B BHOCKATA 34 JANRTAMTENHO Abpuasno  ofigectseno  OCUTYDIRAHe, 3a
GeapaboTula ¥ 3a BApaBHo CCHIYpaBaKe phamusa na 2011 r. — 60 % (pasnpepencso b ChOTHOLICHHE
paboToRate oCHTypero Juue S5 sa palotewwe Py yONOBHSTA HA TPRTA KATETOPHA TPy,
KAKBHTO CR GOHDBHO 33CTHIE B APYIKSCTEQTO JIHIA

Kparkocpourure JOXOAH 32 Hepcodasa nog Qopmara Ha Beagarpakiaedus, Oouycn  n
COLMATHE BOMNAANAS W BPHIcOHEKY, (M3ucKyeMR B paMkuTe Ha 12 meceua ciell Kpas Ha HepHoBa,
I KOTTO TICPCOHANDT € TONOKHIT TPY L 38 TAX, WIH ¢ H3TLANIA HeOOXOAMMMTE YCIORHS) 08 HpUIHARAT
KATO PR3O B OTHTA 23 VPHXOIUTS M PAINOIATE B IEPAONE, B KOHTO ¢ MONOKEH TPYALT 34 TAX Hitd
CA HATEAHEHE MIMCKRAHMATA 34 THXHOTO TIONYHABAHE ¥ KATO TEKYINO 3a/ik/DRenye (Crel npHciatane
M4 BCHUKT TIXTCHYE BEYE CYMH M HONArals o8 YAPTKKM). JIumKHMUTe OT APYIKECTROTO BHOCKHA O
COLMARFIOTO B 3APABHO OCHTYPBAHG O MPUIHABAT KATO TOKYUL PASXOA M 34MbLIDKEHUE, 3ACHHO ¥ B
HEPHOMA HA HAMHCARHHE Ha CROTBETHHTE AOXOIM 2 NIepeoHana, ¢ KOMIO T¢ oa Cohpsany.

K patara ga BCEXE (PHHAHCOR OTMET APYIKECTBOTO NPABK OUSHKA HA CYyMaTa Ha OUaKBaHnIe
PASKOAN [0 BATPYNBALMIE C& KOMICHCHPYEMI OTHYCKH, KOSTO C& 0uaKsa A2 0Bie WIITaTena Kato
pesyiATaT OT  HeHINONSBAHOTO IPaBe HA  HATpYNaw ornyck. B ouenxara  ce  BKMOUBAT
npEGIUFTEINATS TDELSHKA 33 PASNOAUTE 24 CAMHTe BRIHATPAKACHHA M PA3XOMUTe 32 BHOCKH 1O
RABIGEWTETHOTO 0BUECTECHO GCHTYPABAHE, KOUTO PAlOTOAATENAT ABIDKI BbPXY TEIH CYMA.

214, Joreyu gupxy newaabama

Tervag Sanvin Gapxy nexanbamea

TexyumTe faHbLM Bepxy nevasbara cC ONPEIENAT B ChOTBRTCTEHE C WIMCKBAHUNTA HE
GrLrapckOTo  JANBYHO 38KOHOAATENCTBO — 3AKOHA 33 KOPHOPATHBHOTO NOAOXOAHO obnarae.
Howmsarsars nanbyna orapka 3a 2001 e 10% (2010 1. 10%).

Crneponeny Qanbipl €Bpxy ReUAIIuEm
3a 2011 r. ApysKECTBOTO HAMA OTCPOMENE ARHBIH

LHE

EXYHIE AKTHBH

L¥iamepuaann 4 HEMOMEPURRATTH CbAIOWIMEIRI GRIIGH

Ceraache mencksammata ua CC 1 s Hpuookenie No 5 ¢ ca ppencrageHd M3MEMEHHATY HA
HETERYIMTE JLbATOTPaiN aKTHEH.

B apysectBOTe @ BE3NPHST CTORHOUTER NPAr Ha OTUHTAHE HA AbITOTPAHHTe MATCPHANHN K
HEMATEPHANIM AKTHEH B pasvep va 740,00 .

Orowceanyst — HaMa OTIHCAHH MATePHAITHN aKTHRE

[puaoGupanng — Hava opuaobuts MaTepHasEe aKTHem




Foonm 31.12.2071 roAmHa e HANPABSH HPOrIeR B2 AbArOTPAHATES MATEPHAEN AKTHBH, 34 14
C& ONPEAENY A €A BACTHIMIR yumnm 32 0BenlIeHKa N0 CMACHNA U WIHCKBAHNATA U NPABWIATS
ua CC 36708esnenxa Ha akrasu”. Bua oCHOBA Ha TOZM NPErjiesn ce yCoTaHoBH, He & ca panmne

ABCTORTENCTRR 38 069131]‘&%]{& Ha CTOHHOoCTHIe Ha ,ﬂi:;ﬁ‘ﬂ"l.‘g’}aﬁHHTE‘ MATCPHATIHNE K HQMcULpﬂcUIHH

AKTHEBH,
Kpa 3112201 1. mama yupeacny T
OBOPYABAHETO HA NPEANPURTHETO ‘
OrrveTnara CTofiHOCT HA HATHIIHD awopm WPANUTE ABATOTPAlNY MATEPUAIIN aKTHBH, KOHTO
ce moassaT 5 AcHHOCTTA HA JIPYRECTBOTO ¢ U Xai, 18,

KCCTH (MHO"E’@KL‘I, 3?1)1()31/1) BBPXY BMOTUTE, MAllMHHTC W

Pasxoda 30 aMopiu3anis

31122011 BGNOG0 31122010 BGIV OG0
Crpaan
Mainges, FpoRIBGACTREHO 0b0pY ABAES 1
araparypa
CuDPBREHIHA 1 IPYTH AbIrOTpadHN MarepuanHi

AKTHBU
Hesmateprasias Zhar s'pamm AKTHBH
L ' OMHO i

ILTRE VI AKRTHBHI

LMumepranns zanacu

31.32.2011 BGN000 3LI2.2010 BGNG00

O6uio CYPOBHHE W MATEPHRIH, B 1.1,

H@:aﬁ%p‘lﬁlcn() NPOHIBOACTEO . L

. Lo (8] 44 ilpO ’[VKI{HS{

Bewurr waamuan xem 31 Jexemepn 2011 roamsa Matepuanu, [otopa npoAyKLMs,
Hesambpieno aponssoicTso ca npeacrapeny » famasca no cebectoftnoet. Ha Gasata Ha ussbpuienng
Npervien 14 PAIMMHATE MATOPHARHH JUTHACH, PHROROJCTBOTO HA APYMOCTBOTO CUHTA, 98¢ KbM
31.12.2008 rouma naMa yerosud 3a 00CaNeNKa A0 HETHE PeaAMINPyeMa CTORBOCT.

Kem 31122000 1 BEHN B 3A70F CTOROBO-MATEPHAINN 3anack 3a ofesnevapatic Ha
TTACHEBH WA UPYHECTROTO. {




2 Bresanns

3122011 BGN'GOG 31.12.20160 BGN’060
Breaarug OT KIHEHTH |t IoCTaRMH 20 |
PO
BaeManmg oF KHNUSHTH 3 Z0CTABYHIM Haj |
[REETIE

Jpyre paemanus 1 @
OfeayeHKd Ha G3EManiust Om iaeHmu ‘ S )
C e e L OBHEOYY S

BremaHuara OT KIMEHTH M JOCTaB UM A0 I ropmsa ca DWYHIM M CA CBBHP3AHA C I'E}‘JO,TI‘&)KﬁH Ha
TOTOBA HPOIYKLUMA M YCIYIH,

S Hapuann cpedcmea
31.12.2011 BGN'O08  31.12.2010 BGN"0G0

Pastinaiarenuy CMeTRH 2 2
Hapuuny cpencTea B kaca 19 21

" Mapuynure cpecTa ca pasnpesciont, KakTo CaeiBa:
» gpaesa 21 xuae (31.12.2010 v 23 xwian)

HE.COBCTBEHR KATIHTAN

L.3anucar Karima

Kba 31 JEKSMBRIE Ha OTHETHUA NCPHO 3aNHCAHEAT KanmwTall € B pazMep Ha 3 XHi. fiera.

2 M euanbee u 3azyin

31122011 BGN'OOO  31.12.2010 BGN'000

Texyuwa nevanda 3
Teryuwa zaryba {-1) (.o}
Kﬁp{fi{ulﬂ‘l OF HPeAX0IHM RPN
Hepasnpenenenn sevanbn 18 15
Henokpury saryty - I O
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]I”{Efp&f}ﬂpﬁﬂeﬂ(:Hi’l‘{“ﬁ I ISLIHJIGH OF MIPCAXGHHRK OTUCTHY ICPUOLH, Ca KakKTO Cloiea:
# Tlewanta sa 2009 1. » pasMep Ha ... XHILITR,
#  Tleuwanta za 2010 v. » pasmep HA ... XWLAB.

V. BPOBI3IH W CXOIHY 3ALIAERMA



LITposuzun 3a Hetcin w Opyeu nodadng 3a0utrers

3a ORPEALIIAHC Ha IAALIDKEHMATA KBM NCReOHana 52 OGQSHLC'I'ﬁlﬂl.&Iﬂ. NP HACTHABANG Ha
NEHCHOHRY #H3pact Ba 201 COAMHA, APYHECTBOTO  HE ¢ HANPABHAO ARTHOCPCRA DLEGHKE Ha Te3H
3R BITARSHME,

V. 3AABLIRERWA
31.12.2011 31122618

BGN OG0 BGNGOG

Janbikenun KeM QRHAKCORE NPEANPRATHY A0 1 ToanHa
FrhGRCHHA KbM (DUHANCORH RPOARpHtTag naj | ronuna
ITomyyeHy ABAHCH OT KAUCHTH 10 | rodusa

Hoayders apacH o1 kKaneatn nan 1 rogusa
FATRIDKEHHA KbM LOCTARUMIH A0 | FORNA

FAALTECHAN KM NOCTABIMIM Hal | ropusa

JpyrH 3aqeIuKeH A, B T.H.

- Hepeodana 40 1 roguua

-~ NIEPCOnaia Hag 1 roauna

- QCUPYPHTEIHE TIPCINPAATES A0 1 rojiuna

- QCHTYPHTENHY TPeANpraTHg Hay | rogusa

-~ IEEMHY 3aaLinrenns 10 1 roguua

- JAHBHHE 3aTmReHus nax 1 roana .
S DY 't“l()‘fﬁl‘l_l()i'“i,

Kem garara 1a OPCJACTABAHS Ha HACTOAIIHAR BDUHAHCOB OTHET APYHECTROTO HAMAE 34LJ PRSI

V.PAZKOIH

L Pasxoou 3a CYPOEHHTE, MACIL T 8 SOHUR yoayeu
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Ofuro Pasxoam 38 MaTepiany, 814,
~OCHOBHH MaTepraii
~ CHEKTPHHECKR eHeprus
-OPHBA
- ApyTH
Oouo Pasxoiy 3a BRHINRE YOYPH, B T4, o &
~abonAaMeHTHA TOEAPHKKA Ha TEXHMKA
- FAEMI HA AKTEBH
~CPAMKAAHCKHY ZOTOBODRY
~CBOGTHIPETHI YCAYTH
~renedonyy 1 Tenerpaduy
“IPAKRHEARCKU JOTOBOPH 6 5
~IPYTH _
Qbuo 6

2 Pacodt 30 nepeoraid



Pﬁ}SXOﬁIH 34 TEKYIIH BLIHANPRLRCHHR
P?iii?i‘()ﬂﬂ. 3a COUMANHD OCHF}"pHBl}He
Hauscsenns 38 HewarnoIsany KOMICHCHPYOMK
OTIYCKT
OCHEYPORKH BHPXY HIMHC/ICHHA 38 HEM3NO/I3BEaH
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Unenenocrta Ha nepeonaia ko 31.12.201 1 1. e 2 uonexa, POpaMara Ha 3a01a10aHe € NOBPEMEHHO-

TIpeMuania

3 dpyeu pazxoou

Kosananposxru
Ipencrapurenny pasxois

basiancosa cTORHOCT HA DPOARBEHN aKTHRK
ﬂ,pyf 3 PASROAM
OB o

4. QUHAHCORH PAIXOOH

Pasxopu 38 auxsK

OTpiuaTe B PAsIAKY 0T NPOMAHA Ha BANYTHHTE
Ky peoBe

HApyra durancony paaxosin

Cbmo:

VILIAPHXOIH

1 Hempn npuxodu om npodaxcis

Ot npozanba Ba NPOAYKLIL, BT M.

Or mpoaxOu Ha YOIyER, B T

Hpoeramrcky yoiyru

Or nponamﬁa Hi CTOKH
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3 dpyeau apuxodu

33122011 31122010

BGNGGG BGN'0OH
TTpuxony OF HaeMM Hi aRTHEY
Iprxom or npoganda HA MAaTEPHATAY JANacH
Ipuxomw ot nposaxia Ha Aparorpabi
MATEPRaI aKTHBY
Pipuxoan o1 npopax®a Ha gearorpaisu
HeMATEPRATHE AKTHER

o Hpyen

Q0o HpRKoaN o7 hrnascHpanmy, B 1.4,
-PHXOAM OT TEKYIIA (PHuAHCKHpaIMs

- JIPHEHZTH OPHEOIR OF (b}’lﬂaﬂcﬂpﬂﬁ”ﬂ 3a
,IRT)JH'OTPH‘HHW ANTHBY
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4. P uuaHcOBR TPRXOAN
31.12.2011 31.12.2010
BGMN 666 BGN000

Fpuxoaw 0T MAEXEH NO PA3NTAATEIHYE CMETKY
Toaoxure me pasiiky OT IPOMSIHA Ha BARYTHHTE
Kypeope
L OGm:

I, PAIKONN 3A JAHDBIN

Pesyararey Ba npeanpuariero sa 2011 roauua e saryba or oluuaiina pefimoct mpesn
H3RLHPCHY FPUXOAN ¥ PazxoAn i ofaarase ¢ JaHBii B pasvep #a | XWLie.

Cueropoauara newanba/saryda cies WIRLHPeIHM IPUXOAH B pazxons € B pasmep wa
XWILIB.

NCHEJKE CHC CBBP3AHR JIHTA

Fipes 2011 rommsa ApymecTBOTO RAMA 0CHINCCTRENE CHARAKA ChE CRBP3ANA NHEA

KILCERHTHA CAEL JATATA HA BAJAHCA

Fasa Hacoreimiy CoORTRA Cneld JaTara ua Gajseu!c:m KOWUTO 4 BJAUSAT Ha Hil(i)i)p?\ialiﬁ,‘r!'l'a
NpESICTABCHE BLE CUHARCOBNA OTIET,

Hacroamuar $uuageor otuer ¢ nosancad va 01032012 r. or Yopasurens/Qupexropal Ha
DPYKECTBOTE.
Jara: 01,032012 ¢

Cherapmres ] Vupaeures/ Jupexropy/
Mayauna CrMeonopa/ Cnaguo Mﬁaﬂogf/
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