a) Mo cnpaBegnuBaTta CTOWMHOCT Ha MOMyYeHWUs aKTUB — MpU 3amsHa WM YacTudHa 3amsHa
CpeLLy HECXOAEH HEABNIOTPaeH MaTepuarneH akTue Unn Apyru akTuey,

e) [bpBOHa4YanHaTa oOUeHKka Ha HemaTepuaneH akTve, npuagobut u  npusHat B
BuaHeckoMBUHaLMA e HerosaTa cripaBeannBa CTOMHOCT B AieHA Ha NpuaobuBaHeTo.

1.4. MNocnegpalunTte pasxoau no AbAroTpavHUTE HemaTepuarHu akTuBM Ce KanuTanusupar,
KoraTto 4pes TAXHOTO peanusvpaHe ce yBenuyasa ObAellara MKOHOMMYEcKa usrofa Hapg Tasu oT
NbpBOHaYanHo oLeHeHaTa cTaHAapTHa e(PeKTUBHOCT Ha CbLUECTBYBALLWA aKTUB.

Bevuku apyru nocnegsanv pasxoau, B T.4. U 3a NoAdbpXKaHe Ha NbpBOHAYanHoO ycraHoBeHaTa
cTaHfgapTHa ebeKTUBHOCT, Ce Npu3HaBaT 3a pa3xof B Nepuoaa, Npes KOUTo ca HanpaBeHu.

Pa3xoaute 3a YCbBbPLIEHCTBaHEe, T.€. Te3W, KOUTO BOAAT L0 YyBenuyaBaHe Ha oO4vakBaHUTE
MKOHOMWYECKM M3roaM CrnpsSIMO  MbpBOHA4YanHO OUeHeHaTa CcTaHgapTHa  eqeKTUBHOCT  Ha
CbLLECTBYBALLMNA aKTUB Ce OTpa3sBaT KaTo yBENUYEHMe Ha oT4YeTHaTa My CTOMHOCT (MK KaTo oTAeneH
HemaTepuarieH akTms).

1.5. BpemeHHOTO wu3BexgaHe oT ynoTpeba Ha AbAroTpanHUTe HematepuanHu akTuBu
(koHCepBUMpaHe) ce npurara Mo OTHOLIEHWE Ha aKTUBW, KOUTO He Ce MonssaT B AEMHOCTTa Ha
npeanpusTUETO 3a Nepuog, He No-kpaTbk oT 12 (ABaHageceT) meceua.

3a nepuoaa Ha KOHCepBaLMA Ha aKkTUBUTE HE Ce Ha4vucnsiea amopTusaums.

KbM KOHCcepBaLms Ha AbAroTpanHu HemaTepuaniu akTueK ce npucTenea Ha 6a3a MKoHOMUYecka
0BbOCHOBKa U B3eMaHe Ha peleHMe 3a KOHcepBauusaTa, MnnaH C KOHKPEeTHW npouedypu 3a
OCbLLECTBSIBAHE Ha KOHCepBaLMsATa, U3UCKBAHUATA, NPU U3MbIHEHWETO Ha KOUTO e Ce OCbLUEeCTBU
NOBTOPHOTO BbBEXAAHE Ha akTMBuUTe B ynoTpeba, KakTo 1 NporHosa 3a OCbLEeCTBABAHETO Ha Tesun
M3NCKBaHUS.

1.6. AMopTusaums

AMoOpTU3aLMATa Ce HayucnsBa v npusHaea kaTo pasxos B OTyeTa 3a npuxoanTe 1 pasxoauTe Ha
6asa NUHeNnHUs MeTon Mpu CbOTBETHATa HOpPMa Ha amMopTU3aLUS.

AMoOpTM3aUMATa Ha ObNrOTPaMHUTE HEMaTEpUarHu akTUBM CE Hayucrsasa OT Meceua crnegsaly
MeceLla Ha BbBEXOAaHETO UM B eKcrnroaTauus.

2. lbnroTpatHu MaTepuanHu aKkTUBU (HeTekylu (AbNroTpanHu) akTUBHK)

2.1. Kato gbnrotpaniHn matepuanHu aktueu B “lNpodecnoHaneHn dpytbonen knyd YepHo mope”
Al ce TpeTupaT ¥ npusHaBaT npugodbuTtuTe U nNpuTexaBaHW OT NPEeAnpPUATUETO YCTaHOBUMMU
HednHaHCOBN pecypcu, KOMTO ce ovakBa aa ObaaT M3nons3saHW npe3 noBede OT eAWH OTYeTeH
nepuoA, vMMart HaTypanHo-BellecTBeHa hopma v ce U3nonssat 3a NPou3BoACTBOTO U/Mnu goctaskarta/
npogaxbaTa Ha akTUBKW UNK yCryrn, 3a OTAaBaHe Nog Haem, 3a aAMUHUCTPATUBHN UMK 3a 4PpYrv Lenw.

AKTUBK, HA KOUTO LeHaTa Ha npugobuBaHe e ekBuBaneHTHa unu Hagsuwaesa 500.00 neea ce
KanuTanuaupar.

2.2. [MbpBOHa4YanHO BCEKW ABArOTPAeH MaTepuaneH akTUB Ce OueHsiBa Mo LeHa Ha
npugobusaHe, KOATO ce onpefens, KakTo cneasa:

a) Mo ueHaTa Ha npugobuBaHe - NokynHaTa LUeHa (BKNYUTENHO MUTaTa U HEBB3CTaHOBUMUTE
AaHbLUM) N BCUYKM npekn pasxogu. Korato npuvgobvBaHETO € CBbp3aHO C pa3CcpoYeHO nnallaHe,
pasnukata mexay cerawiHata CTOMHOCT Ha BCUYKM MMawaHus U cymaTa Ha BCUYKWM NnallaHus ce
npu3Haea 3a NUXBEH pa3Xxof Npe3 neproga Ha pascpoyeHo nnailaHe.

6) CebecToMHOCT - KOraTo ca Cb3hafeHn B NPeanpuAaTUETO (HanpaBeHWTe pasxogu 3a
MaTepwani, LOUPEKTHO BMNOXEH Tpyad W CbOTBETHaTa MpOMopuMoHanHa 4acT OT HenpekuTe
NPOn3BOACTBEHU pa3xoan).

B) CnpaBeanuea CTOMHOCT - KOraTo ca nonyveHu B pesyntart Ha 6e3Bb3mesgHa caenka.

r) Mo oueHkaTa My, BNucaHa B AreHuuATa no BNUCBaHWATA, pecn. oueHkaTa B YcTaBa, KOATO He
Moxe Aa 6bae no-Bucoka OT fajeHaTta OT BelwuTe nuua, Nc BCUYKU NPEeKM pasxoam - koraTto ca
nony4eHn B pe3ynTaTt Ha anopTHa BHOCKa No peda Ha TbproBCcKUsi 3aKOH.

n) Mo cnpaBegnueBaTta CTOMHOCT Ha MOSMYYEHUS akTUB — MpPU 3aMsaHa UMM YacTUyHa 3amsiHa
cpeLly HecxoeH AbMroTpaeH MmaTepuarneH akTus UnNu apyru akTusu.

e) Mo GanaHcoBa CTOMHOCT Ha OTAAAEHUS aKTUB — MNpW 3amsiHa Ha nofaobeH akTuB, KOUTO uma
cxofHa ynoTtpeba B cbliaTa chepa Ha cTonaHckata AeNHOCT U CXOA4Ha cnpaBefnnea CTONHOCT.

2.3. [NocnegBalunte pasxoauy No AbAroTpanHUTe MaTepuaniy akTMBM ce Kanutanusmpar, KoraTto
ypes TAXHOTO peanusvMpaHe ce yBenuyaBa ObJelwjata WKOHOMMYECKA u3roga Hapg Tasu oT
NbpPBOHAYANHO OLEHeHaTa CTanAapTHa ePEKTUBHOCT Ha CbLLUECTBYBaLLUSA aKTUB.

Bcuuku gpyrv nocniegsany pasxodu ce npusHasaT 3a pas3xoh B nepuoa, npes Kouto ca




HanpaBeHW.
2.4. Cnep nbpBOHAYaANHOTO MpU3HaBaHe KaTto aKkTUB BCEKM AbMroTpaeH MatepunaneH aktuB ce

oT4YuTa No LeHa Ha npugobuBaHe, HamaneHa ¢ Ha4YMCneHnTe amopTusauum 1 HatpynaHara 3aryba ot
obesLeHkKa.

2.5. BpemeHHOTO u3BexgaHe oT _ynotpeba Ha AbMAroTpakHUTE MartepuanHu akTueu
(KOHCepBMpaHe) ce npwunara no OTHOLEHWE Ha aKTWBW, KOUTO HEe ce MonsgaT B [AenWHOCTTa Ha
NPeAnpUATUETO 3a NEPUOA, HE No-KpaTbK OT 12 (ABaHazeceT) meceLa.

3a nepuoaa Ha KOHCepBaLMA Ha aKkTUBUTE HE Ce Hayucrnsisa amopTu3aums.

KbM KOHCepBauusi Ha AbNroTpaHn MaTepuanHn akTueu ce npuctbnea Ha 6asa MKoHomudecka
o60OCHOBKa U B3eMaHe Ha pelleHMe 3a KOoHcepBauusaTa, MnnaH C KOHKPEeTHW npouedypu 3a
OCbLLIECTBSIBaHE Ha KOHCEpBaLMATa, U3NCKBAHUATA, NPU U3MBIIHEHWETO Ha KOUTO LUEe Ce OCbLLLEeCTBU
MOBTOPHOTO BbBEXOAHE Ha akTMBuUTe B yrnoTpeba, KakTo 1 nporHosa 3a OCbLUEeCTBABAHETO Ha Te3un
N3NCKBaHUSA.

2.6. AmopTuzauus
AmMopTu3aumATa ce HauMcnsaBa 1 nNpusHaBsa kaTo pasxon B OTyeTa 3a NpuxoauTe u pasxoauTe Ha

0asa NUHenHns MeTon NpW CbOTBETHAaTa HopMa Ha amopTU3aLuS.
3emsiTa 1 BPeMEHHO n3BeaeHnTe ot ynotpeba akTveu 3a nepuopg no-Abnbr ot 12 meceua He ce

amopTunampar.
AMopTU3aUMsiTa Ha ObAroTpavHWTE akTUBM Ce HaducnseBa OT Meceua, Crnefpall meceua Ha

BbBEXOAHETO UM B eKCrnoaTtauuns.

3. NHBECTULUOHHU UMOTHU

3.1. KaTto unHBecTMumoHHN mmotu B “lMpodecnoHaneH cytboneH kny6 YepHo mope” ALl ce
TpeTupart v npusHasaT akTUBK (3EMA UNK crpaga, WM YacT oT crpaga, unn v ABeTe), No OTHOLUEHMe
Ha KouTo ce obeKTuBMpa NpeBULLEHVE HA FEHEPUPaAHETO Ha NPUXOAM OT HAeM UNu 3a yBenvyaBaHe
CTOMHOCTTa Ha KanuTtana, KoeTo rv oTrnv4yaea OT UMOTUTE, NON3BaHW OT NPEANPUATUETO U OT UMOTUTE,
ObpXaHu 3a npogaxba B xoha Ha obuyanHaTa MKoHoMu4Yecka AelHoCT.

B cnyyauTte, B KOUTO f[afeH WHBECTULMOHEH MWMOT BKMOYBA YacT, npeaHasHadeHa 3a
reHepypaHeTo Ha npuxoau OT HaeM WNW 3a yBenu4aBaHe Ha CTOMHOCTTa Ha Kanutana WU 4acrT,
npefHasHadYeHa 3a nonseaHe B AEWHOCTTa U He € Hanuue Bb3MOXHOCT Te3U 4acTu C pasnuyHo
npefgHasHavyeHue fa ce oT4MTaT NoOTAENHO, LENUAT akTUB Ce Knacuduumpa Kato MHBECTULMOHEH 1N
KaTo nonseaH B AerHOCTTa CbobpasHo npeLeHka Ha 06CTOSTENCTBOTO AOKOMKO YacTTa 3a NonssBaHe B
AEeNHOCTTa € He3HauMTenHa CnpsiMo NpeaHa3HauYeHMeTo Ha UMoTa KaTo Lsno.

3.2. [MbpBOHaYanHO BCEKN MHBECTULIMOHEH UMOT Ce OLEHsBa Mo LeHa Ha npugobvsaHe, B T.u.
pasxoauTe no caenkara:

a) MNpu npugobusare ypes nokynka - LeHaTa Ha NpuaobrBaHe, NoKynHaTa LeHa (BKMIoYUTENHO
MUTaTa U HEBBb3CTAHOBMMUTE AaHBLLN) Y BCUYKM Pa3X0AM, KOUTO MoraT npsiko Aa 6bAaT OTHECEHU KbM
nokynkara. Korato npuao6usaHeTo e cBbp3aHo C pa3cpoyeHo NnallaHe, pasnukata Mexay ceraluHaTa
CTOMHOCT Ha BCUYKM MNflallaHna 1 cymaTa Ha BCUYKU ACTBUTENHM NNallaHns ce NpuaHaBa 3a NUXBEH
pasxo npes nepuoga Ha pascpoveHo nnailaHe.

6) Mpu npupobusaHe Ypes CTPOWUTENCTBO MO CTOMAHCKU HAYMH — LigHaTa Ha npuaobusaHe Ha
AaraTa, Ha KOATO CTPOUTENCTBOTO € 3aBbPLUEHO.

B) lNpu NpexBbpnsaHeTo Ha Apyr BUA UMOT B WHBECTULMOHEH MMOT - CTOMHOCTTA, paBHa Ha
6anaHcoBaTa CTOMHOCT Ha UMOTA, MO KOATO CE € OTYUTan 40 MOMEHTA.

r) KoraTo MHBECTULMOHHUAT WMOT € MonyyeH B pesynTaT Ha 6Ge3Bb3mMesgHa caenka — no
crnpasennuea CTOMHOCT.

A) nprOHaHaﬂHOTO oleHABaHe Ha UHBEeCTULMOHEeH WUMOT, nony4yeH B pe3yntaTt Ha anopTHa
BHOCKa No peda Ha TbproBCKWUA 3aKOH, Ce Oonpefens no CTOMHOCTTa My, BrncaHa B AreHuusita no
BNUCBaHWATa, pecn. oLeHKaTa B YcTaBa, KOATO He Moxe Aa Obae no-Bucoka oT AafeHaTta oT BelumTe
nvua, nic BCUMYKKU NPEKU pasxoam - KoraTto ca nonyYeHn B pesynraT Ha anopTHa BHOCKa Mo peaa Ha
TBHProBCKNA 3aKOH.

3.3. [Nocnegsalinte pasxodu rno WHBECTULMOHHN UMOTW CE KanuTanuaupaT, Korato BOAAT A0
yBenvyaBaHe Ha O4akBaHUTE MKOHOMUYECKN U3roAn CrpPsSIMO NbpBOHAYanHo NpeaBuaeHuTe.

Beunykn gpyr nocrnepsanu pasxodu ce npusHaBaT 3a pasxoh B nepuoga, npes KouTo ca
HanpaBeHw.

3.4. 3a nocnegBalwo OLEHsiBaHE Ha WHBECTULMOHHWTE WMOTU CMnef MbPBOHAYanHoTo UM
npuaobusaHe ce npunara nogxoga:




Modena Ha cnpaeednueama cmoliHocm — 1o TsixHaTa cnpaBegnuea (nasapHa) CTOWHOCT, 3a
YUeTo onpeaensiHe ce B3emar noj BHUMaHue haktopu, KakTo cneasa:

a) Npw HanuuMe Ha akTMBEH nasap: HaW-BepoATHATa HacTosLa LieHa, KOSTO HOpMarHO MoXe Aa
ce nony4Yn Ha akTMBEH nasap 3a KOHKPETHWS BUL WHBECTULMOHEH WMOT, OTYMTaNKM HerosaTa
cneumduka.

6) npu nunca Ha akTUBEH MNasap 3a KOHKPETHUS BWUL WHBECTULUMOHEH UMOT Ce aHanuaupaT u
obcrneaBat HacTOALM LEHM Ha aKTMBEH Masap 3a UMOTU OT pPasnu4yHO eCTECTBO, KOUTO LieHU ce
KopurupaT, 3a Aa ce OTpas3AT Te3n pasrfivyus; CKOPOLLUHMW LieHW Ha Mo-Marnko akTUBHM Mnasapu, KOUTO
LeHn ce Kopurupart, 3a fa Cce OTpassAT NPOMEHUTE B WUKOHOMUYECKUTE YCMOBWMS B nNepuoga cnej
Aararta, Ha KOATO Ca Ce OCBbLUECTBUMN CAENKUTE Ha Te3n LEHWU; MPOrHo3vMpaHe Ha LUCKOHTUPaHU
napuyHW noToum Ha 6asaTta Ha HacTOALMTE NasapHU HAaeMHW NnallaHns 3a NogooHM UMOTU C MPOLIEHT
Ha [OUCKOHTWpaHe, oTpassBally HaCTOALUWUTE MasapHU OLEHKM Ha HEecurypHoctTa B cymaTta U B
pasnpefeneHmeTo BbB BPEMETO Ha Napu4HUTE NoToLM.

4. NuBecTuuum

4.1. [buwepHn ca npeanpusaTuaTa, PUAMYECKM nuua, KoHTponupanu ot ‘lMpodecnoHaneH
dytboneH kny6 YepHo mope”’ AL. HOpuaudeckute nuua, KOUTO ca AbLUEPHU Ha AbLIEPHOTO
npeanpuaTue, CbLLOo Ce CMATAT 3a AbLUEPHU NpennpuaTUs.

KoHTpon cblyecTByBa, KOraTo KOHTPONMPALLOTO MPEAnpUSTUE NpUTEXaBa BRnacTTa, AUPEKTHO
unn VHOWPEKTHO, Aa ynpasnsBa (UHaAHcoBaTa W onepaTMBHA MOMUTUKA Ha APYro npeanpusTue
(koHTpONMpaHo), B pedynTaT Ha obcTosTencreara:

e [rpuTexaBa MHO3MHCTBO OT [facoOBETE Ha akuUMOHEpUTE WNW CbAPYXHULUUTE B APYro
npegnpuaTue (4bLUEepHO NpeanpusTue);

e € aKUMOHEp WM CbAPYXKHUK B AbLUEPHOTO NPEAnpUATUE U UMa NPaBO Aa HasHavasa unv aa
ocBoboxgaBa MHO3VMHCTBOTO Ha 4YNIEHOBETE Ha agMUHUCTPATUBHOTO PBLKOBOACTBO W/MNn
YNEeHOBETE Ha YNpPaBUTENHUS UMW Ha[30pHUS CbBET Ha Apyro npeanpustue (4bLiepHo
npegnpusTue);

* u/vMa npaBo [Aa ynpaxHsaBa [rOCMOACTBALUO BIWSHME BbPXYy NPeanpusaThe (AbLUEpHO
NnpeanpusaTUE), B KOETO € aKLMOHEP UMM CbAPY>XHUK NO cunata Ha LOroBOp WNW Kraysa B
yypeauTenHus My akT,

® € aKyMOoHep Wnn CbAPYXHUK, NpuTexasall Han-manko 20 Ha CTO unuM noBe4ve OT npaBaTa Ha
rmac B [Apyro npeanpuAaTve, M MHO3MHCTBOTO Ha YNEeHOBeTE Ha agMWHUCTPaTUBHOTO
PBKOBOACTBO W/MWMNMN 4neHoBeTe Ha ynpaBWTENHUA WNW HAO30pHUS CbBET Ha [APyroTo
npeanpuATUe, KOUTO ca 3aemanu ATbXHOCTUTE CU Npes3 NocnefHUTe ABa OTYETHU nepuoaa u
A0 AaTaTa Ha CbCTaBsHEe Ha KOHCONMUAMpaHuTe PUHAHCOBU OTYETU, Ca Ha3HaYeHN eQUHCTBEHO
no cunaTta Ha ynpaxxHsiBaHe Ha npaBaTta Ha rnac;

® €AWHCTBEHO TO KOHTPONMpa MHO3MHCTBOTO OT FflacoBETE Ha aKUWMOHEPUTE UM ChAPYXHULUTE
B TOBa NpeAnpuaTe (AbLUEPHO NPEANPUATAE) NO cunaTa Ha [OroBOp C APYri akKLMOHEPW Min
CbAPYXHULM B NPEANPUATUETO;

* V/Ma NpaBOMOLLMSTA Aa ynpaxHaBa Unn LeiCTBUTENHO Aa ynpaXHsABa 4OMUHMPALLO BUSHUE
UM KOHTPOI BbPXY AbLUEPHOTO NPEANPUATHE;

* TNpPeAnpuATUETO Maika 1 AbLEpPHOTO NpeanpusThe ce ynpasnssaTt obLo OT nNpeanpusiTUeTo
Marka.

“‘MpodpecvioHaneH cdytboneH kny6 YepHo mope” ALl He npuTexasa WHBECTULMM B AbLUEPHM
npeanpuaTUS.

4.2. AcouuupaHu ca npeanpuaTUATa, BbpXy KouTo ‘lNpodpecuoHaneH dyt6oneH kny6 YepHo
mope” ALl okasBa 3HAYMTENHO BIIMSHWE, HO HE W KOHTPOMN BbpXy (MHAHCOBAaTa UM M onepaTuBHa
nonuTuka.

“MpocpecroHaneH cytboneH kny6 YepHo mope” Al He npuTexaBa MHBECTULMM B acoLmmUpaHmn
npeanpuaTus.

4.3. [pyrn nHsecTuumm

[loroBopHUTE B3aMMOOTHOLUEHUS C APYr NpeanpusiTusi, no cunata Ha kouto “lMpodecnoHaneH
dytboneH kny6 YepHo mope” ALl ce e aHraxupano CbC CTOMaHCKa OAEWHOCT, rnoarfexalla Ha
CbBMECTEH KOHTPO, Ce TpeTupaT U OTYMTAT KaTo MHBECTULMU B CMECEHU NPEAnpUsATUA No peda Ha
nponoxumusa CC 31 — OTyutaHe Ha gAnoBe B CMECEHU NpeanpusaTUs.




“MpodbecuonaneH cytboneH knyd YepHo mope” ALl He npuTexaBa WMHBECTUMLUMA B CMECEHMU

npeanpuaTuA.

5. CBbp3aHu nuua
5.1. CBbp3aHu nuua:
“MpodhecuoHaneH gytboneH knyd YepHo mope” Al MMa OTHOLLEHME Ha CBbP3aHO NnLEe C BCAKO

usnyecko nuue unm 6nmn3bK YneH Ha ToBa nuue, KOeTo:

yrpaxxHABa KOHTPOM UK yNpaXKHABa CbBMECTEH KOHTPOST BbPXY OTYMTALLOTO Ce NpeanpuaTue;
yrpaxxHABa 3HAYUTENHO BUSIHUE BbPXY OTYUTALLOTO Ce NpeanpuaTue; unv
€ YNeH Ha KMI4YOB pPBLKOBOLAEH MEPCOHan Ha OTYMTALLOTO Cce MNpeanpusTve unu Ha
npeanpuaATUETO Marka Ha OTYUTALLOTO Ce nNpeanpuaTne

W/vnnu npegnpuaTtne / s, 3a KOUTO
MpeanpuaATNETO M OTUMTALLOTO Ce NpeanpusiTue ca YeHoBe Ha egHa M cbluya rpyna;
EnoHo npegnpusTue e acouuMupaHo Unu CbBMECTHO MPeanpuaTve Ha APYroTo npeanpusitue
(Mnn  acouumpaHo, UM CbBMECTHO MNPEeAnpPUSITUE Ha YreH OT rpyna, Ha KOATO OpPYyroTo
npegnpuaTUe e YneH).
W oBeTe nNpeanpuaTus ca CbBMECTHU NPEANnpUATUS Ha €4HO U CbLLO TPETO NnuLe.
[aneHo npepnpusaTMe € CbBMECTHO MNPeanpusaTve Ha TPeTo Npeanpusitue 1 Lpyroto
NpeanpuATUE € acounmpaHo NpeanpuaTUE Ha TPETOTO NpeanpusTue.
MpepnpuaTveTo npeacTaBnsBa NfaH 3a AOXOAWM cnep HanyckaHe Ha paborta B nonsa Ha
HaeTuTe nuua Ha OTYMTALLOTO Ce NPeanpUsTUE UM Ha NPeanPUATUE, CBBbP3aHO C OTYUTALLIOTO
ce npeanpuaTne. AKO OTYUTALLOTO Ce npeanpustTue camo no cebe cu npeacTaBnsBa TaKbB
nnaH, puHaHcupawmTe pabotogaTeny CbLo ca CBbP3aHU C OTYATALLOTO Ce NpeanpuaTue.
MpeanpuATETO € KOHTPONMPaHO WM KOHTPONMWPaHO CbLBMECTHO OT fULE, CBbP3aHO C
OTYMTALLOTO Ce NpeanpusaTne
JNlnue, cBbp3aHO C OTYMTALLOTO Ce MpeanpusiTUe, KOETO YMNpaXKHABa KOHTPOS MUK yNpaXxHsiBa
CbBMECTEH KOHTPOST BbPXY OTYMTALLOTO Ce MPEeAnpuUATUE, YNpaXKHsBa 3HAYUMTENHO BNUSAHUE
BbPXY NPEAnpUATUETO UMK € YNeH Ha KIYOB PbKOBOAEH MepcoHan Ha npeanpusTueTo (Mnu
Ha NpeanpuUATUETO Maiika)

5.2. llnua, KOUTO He ca CBbP3aHu - He ce TpeTupaT KaTo CBbp3aHn nuua:
[Be npeanpuaTuA, camo 3aljoTO MMaT eAuH W Cbly AUPEKTOP VMW APYr YfeH Ha KIo4voB
PbKOBOAEH MepcoHan Wnu 3aloTo YreH Ha KM4YoB PbLKOBOAEH MepcoHan Ha eaHo
NPeanpuaTUe ynpaxHasa 3HaYUTENHO BNUSHWE BbPXY APYro NpeanpuaTue;

ABama CbBMECTHM KOHTPOMMPALLM CBbAPYXHULM, CamMo 3alioTO YrnpaxHsBaT CbBMECTEH
KOHTPOM BbpXY CbBMECTHOTO NPEANPUATHE;

MNpepocTaBawmM uHaHCUpaHe opraHu3auuy; npodecuoHanHn Cblo3n; npeanpusTAsS 3a
obLiecTBEHN yCryrit; AbPXaBHN BEJOMCTBA W areHUun, KOUTO HE KOHTPOMMPAT, KOHTPOnMpaT
CbBMECTHO WM BRASAT 3HAYUTESTHO BbPXY OTYMTALOTO Ce NpeanpuAaTME B npoueca Ha
HOpManHWTe UM B3aVMOOTHOLLEHUA C NpPeanpuAaTMETO (BbMpeku, Ye Te mMoraT ga orpaHuyaTt
ceobopaTta Ha [OeNcTBME Ha NPeanpuATUETO WNKU Aa ydacTBaT B Npoueca Ha B3emaHe Ha
PELUEHUS); OTAENEH KIMEHT, [O0CTaBYMK, NpUTEXaTeN Ha dpaHyain3Hn npasa, MCTpMByTop nUnu
reHepaneH npeacraBuTern, C KOroTo npeanpuaTUeTO W3BbPLUBaA 3HauuTeneH obem oOT
cTonaHckaTta CcuM [OeWHOCT, MpoCTO MO cunata Ha Bb3HWKHaNaTa BCMeAcTBME Ha ToBa
UKOHOMMYECKa 3aBUCUMOCT.

6. ®MHAHCOBU UHCTPYMEHTHU
6.1. ®dnHaHCOBM pucKoBe M 3HAYMMK (PUHAHCOBM PUCKOBE OT rredHa Todka Ha uHaHcosaTa

CTabunHOCT Ha NpeanpuUsTUETO:

C ornep penHocTTa Ha NPeAnpuUSATAETO ca Hanuvue NPeAnocTaBku 3a onpeaeneHu pPuckose,

KOMTO [a OoKa)kaT BnusiHWe BbpXy ornepatmBHaTa My AenHocT. Han 3Haummu puHaHCOBU pUCKOBE, Ha
KOUTO € U3NOXEHO NpeanpuaTUeTo ca:

V" NUKBUAEH pUCK:
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HecnocobHocTTa Ha APYXeCTBOTO Aa NMoKpumBa HacpewHUTe Ch 3a4bl/MKeHUA CbrnacHO TeXHUA nagex
€ Mn3pas Ha NnKBNgeH PUCK. JInkBMOHOCTTA 3aBUCK FNABHO OT HaNUYMeTO B APYyXeCTBOTO Ha napu4Hu
cpencTtea U Ha CbOTBETHUTE UM anTepHaTUBMW. ,D,pyrva OCHOBEH hakTop, KOWTO BNUsi€ CUMHO €
CBbp3aH C npuBnedeHua kanutan. Tom Tpsbea pa ce nogavpXa B ONTUMArHO paBHWULLE, KaTo ce
KOHTPOSNMpa KaKTO HMBOTO Ha 3aEMHUTE CPencTBa, Taka M CTOMHOCTUTE Ha 3afgbliDKeHUATa KbM
A0CTaByYMLUNTE U KbM KINUEHTUTE Ha APYXEeCTBOTO.

3a pa ce rapaHTUpa IUKBMOHOCTTa BHMMATENHO Ce aHanuavpa napuyHata nosuuus,
BBb3MOXHOCTUTE 3a NPUBMNMYAHE HA KanuTan OT BbHLUHM U3TOYHULW, KAKTO U CE ThPCAT PE3EPBU BLTPE
B caMoTo [py>ecTBo.

v" Puck, CBBP3aH C NapuyH1s NOTOK:
PUCKBLT, CBbP3aH C MapUYHWA MOTOK pasrnexga npobrnemMuTe C HanuyHUTE MNapuyHU CpencTsa B

OPY>XeCTBOTO. TYK OT CbLUEeCTBEHO 3HaA4YeHne € oroBopHaTta nofmMTuka, KOATO cnegea Aa 3aujuTtaBa
(bVIpMeHMTe bunHaHCK, KaTo rapaHTupa perynapHun BxogAawmM notToum OT CTpaHa Ha KIMUMEeHTU, KakKTo U
HaBpeMeHHU nnaljaHna Ha 3aabI/DKeHNnATa.

YnpaBneHneTo Ha pucka, CBbp3aH ¢ napuyHUTe NoTouUM 3a OPY>XEeCTBOTO HU U3UCKBA NogabpXaHe Ha
NoNoOXUTENHa CTONHOCT Ha NMKBUAHOCTTA, T.€. FOTOBHOCT 3a NocpeLlaHe Ha TEeKyWwunTe 3agbimHKeHnA.

v" KpeauTeH puck:

AKO [pyXeCTBOTO W3MO3Ba 3aeMHUN CPEACTBA, TO TOraBa € W3NOKEHO Ha KPeAUTEH PUCK. Bb3HMKBA,
KOraTO CbLUECTBYBa BEPOATHOCT KPEAUTOMNOMNYYaTEenAT Aa HE W3MbIHABA Cb3HATEMHO UMM 4a € B
HEBBb3MOXHOCT 4a U3MbITHU NOETUA OT HEro aHraXWUMEHT MO CKITIOYEHWA AOrOBOP 3a 3aeM UMW KoraTo
KMEHTUTE Ha LPYXECTBOTO He Ca B ChCTOSHME [a U3NNATAT U3LANO Unu B 06UYaiiHO NpeaBUAMUTE
CPOKOBE ABIDKUMUTE OT TSX CYMU.

v JInxeBeH puck:

MonyyeHnte kbm 31.12.2021 r. TbProBCKW KpeauTu ca C pUKCUpaH NxBeH npoueHT. CTpemexa Ha
PBKOBOACTBOTO € 1 3a B ObAelle KpeauTuTe, KOUTO We ce nomnydyaea ga 6baaT ¢ pUKCUpaH nuxseH
NPOLEHT.

YNpaBneHneTo Ha PUCKOBETE Ha KOUTO € W3MOXEHO APYXECTBOTO Ce oCblyecTBsBa OT CbBET Ha
AVpeKTopuTe.

B ,MpocecuoraneH dytboneH kny6 YepHo mope” ALl npeanpueTuTe Mepku 3a yrnpasreHue Ha
3Ha4YMmMuUTe pUCKoBE Ca B ABE OCHOBHMW HACOKM — MOAAbPXKaHE Ha ONTUMariHa KacoBa Hanu4YyHoCT, KaTo
OCHOBEH BBbTPELUEH U3TOYHWUK Ha NIUKBUAHOCT U OCUrypABaHE Ha MPUBMEYEHW CPEeAcTBa OT BBLHLUHU
W3TOYHMLIM Ype3 CKMoYEeHW JoroBopy 3a 3aemu. [IpyxecTBOTO paboTu OCHOBHO C HSIKOSIKO KpeauTopu
W KbM MOMEHTa He € U3NUTBano 3aTpy4HEHUs MNpu [OroBapsiHETO Ha HOBU TbProBCKU KpeawuTw.
HeoGxogumocTTa OT u3nonssaHe Ha MPUBIIEYEHW CPEACTBA € CrneacTBue OT cneuudukata Ha
OEeNHocTTa.

Yeunusita Ha PbKOBOACTBOTO Ca HACOYEHU KbM OCUrypsiBaHE Ha [OCTaTbYHO BXOASALIM MapUYHM
noTouM 3a MOKpUBaHE Ha TeKyLUTe 3afbimKeHUs. VIHBEeCTULMUTE ca HacoYeHM KbM MOKyrnkata Ha
npodecnoHanHn MyTéonucTy, ¢ Len KnacupaHe 3a y4actusi B TypHUpUTe Ha YEDA.

6.2. BranpueTa B NpeanpuAaTUETO NONMTUKA OTHOCHO (OUHAHCOBUTE MHCTPYMEHTM:

Mokynkata Ha @UHAHCOB WHCTPYMEHT ce npu3HaBa Mo MeToga JaTa Ha ypexzaaHe.
MpeanpusTeTo npusHasa PUHAHCOBUSA UHCTPYMEHT ((PMHAHCOBUSA aKkTUB MM (PUHAHCOBUSA Nacus) B
CBOA cyeToBOAEH HanaHc eMHCTBEHO, KOraTo CTaHe cTpaHa B JOroBOPHUTE YCIOBUSA Ha MHCTPYMEHTA.

6.3. Knacudukauus
6.3.1. duHaHCcoBUTE aKTMBK Ce KnacuduumpaTt B 3aBUCUMOCT OT LienTa Ha npuaobusaHe, KakTo

cnegea:
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e DUHaAHCOBW aKTUBW, AbPXKAHW 32 TbpryBaHe — ObP30ONMKBUOHN aKTUBKU, NpugodbuTtn ¢ Len
nosiyyaBaHe Ha nevan®a, npomsTuyalla OT KPaTKOCPOYHM konebaHus B LeHuTe unm B
ONITBPCKU MapX;

e OUHaAHCOBW aKTUBU, OAbpXKaHM O HACTbMBaHe Ha NageX — Korato ca ¢ OUKCUpaHO unm
onpegensemMo nnaiwjaHe n pukcmnpaH nagex, v no OTHOLEHNE Ha KOUTO HaMepeHUeTo Ha
NPeanpuATUETO € Aa rv 3anasu 40 HacTbMBaHE Ha nagexa um;

e Kpeoutm n B3eMaHus, Bb3HUKHaANM NMbpBOHAYanHO B NPEAnpUATUETO - (DUHAHCOBUTE
aKTUBW, Cb3LaAEHN OT NPennpusaTUETO NOCPEACTBOM AMPEKTHO NpeaocTaBsHe Ha napw,
CTOKM UK ycnyriu.

e QOOsBeHM 3a npopaxba - BCUYKM aKTUBW, KOMTO He moraT ga ObhaT OTHEeCEHU KbM
oCTaHanuTe rpynu Ha UHaHCOBUTE aKTUBW.

6.3.2. duHaHcoBUTE NacuBm ce knacuduumpaTt cbobpasHo LenTa npu noeMaHeTo UM.

durHaHCOBM NacuBK, AbpXKaHW 3a TbpryBaHe - (OMHAHCOBW MacuBK, MOETU OT NPeanpuAaTUEeTo C
Len nonyyapaHe Ha nevanbta, NpousTuyaLla oT KpaTKOCPOYHM kornebaHns B LeHUTe unu B AUNbPCKUTe
Map>KoBe.

durHaHCOBM nacuBK, ObpXaHW 00 HacTbMBaHE Ha nageXx - MHaHCOBM MacuBU, KOUTO ca C
dUKCUpaHo unu onpeaensemo nnawjaHe n hukcnpaH nagex, u no OTHOLIEHWe Ha KOUTO HaMepPEHNeTo
Ha NpeanpusaTUeTo € Aa v 3anasu 4o HacTbhnBaHe Ha nagexa uw;

drHaHCOBN NMacuBK, BB3IHUKHANN MbpPBOHAYaANHO B NPEeAnpusATMETO - (UMHAHCOBWU NacuBw,
Ccb3fafeHun oT NPeanpuUATUETO NOCPEACTBOM AUPEKTHO NoflydaBaHe Ha napu, CTOKW Ui yCnyri.

6.4. [bpBOHaYanHa oueHka

6.4.1. ®PuHaHCOBMAT aKTMB Ce 3adyucnaBa Mo LeHa Ha npuaobusaHe, KOATO BKMKOYBA:
crnpaBsefnueaTta CTOMHOCT Ha A4afEeHOTO 3a Hero BIIOXEHWE U pasxoauTe No U3BbpLUBaHe Ha caenka c
PUHAHCOBUA UHCTPYMEHT.

6.4.2. ®OuHaHCOBMAT nacuB ce 3adyncnsiBa Mo LeHa Ha npuaobuBaHe, KOATO BKMKOYBA:
cnpaseanMBaTa CTOMHOCT Ha MOSTly4EHOTO 3@ HEro BIIOXEHWE U pa3xoauTe No U3BbPLUBAHE Ha caenka
C (PMHAHCOBUS UHCTPYMEHT.

6.5. NocnepnBalla oueHka

6.5.1. duHaHCOBM aKTMBYM, AbPXaHW 3a TbpryBaHe v OHAHCOBW akTuBM, 06ABEHN 3a npoaax6a -
no cnpasefnuBa CTOWHOCT, KOSITO He Ce KopurMpa C O4YakBaHWUTE pa3xoau no npogakbarta unu gpyr
BUA ocsoboxgaBaHUsA Ha (OUHAHCOBUTE aKTUBM.

Kpeantu v B3eMaHusi, Bb3HWKHANM MbPBOHAYaNHO B MPEAnpUATMETO C PUKCUPaH Nagex u
HeAbpXaHW 3a TbpryBaHe M UHBECTULMW, AbpXaHW OO0 HaCTbMBaHe Ha Nagex - No aMopTuavpyema
CTOMHOCT 4pes3 u3nonsBaHe Ha MeToda Ha edeKkTUBHaTa fuxBa, KOSITO CTOMHOCT ce Kopurupa ¢
BCSIKaKBU OTYMCNEeHUs 3a obesueHka n Hecbbnpaemocr.

3aemMn 1 B3eMaHUs, NPeAOCTaBEHW OT MPEANPUATUETO, KOWTO HAMAT DUKCUpaH Nagex ce
oTyuTaT No cebecTonHOCT.

6.5.2. duHaHCOBW NacvBK, AbPXKaHU 3a TbpryBaHe — Mo crpaBennBa CTONHOCT.

®rHAHCOBM NacvBy, AbPXKaHW A0 HAcTbMNBaHE HAa MaAEX U Bb3HUKHANUTE MbPBOHAYAMHO B
NPEeANPUATUETO — NO amMOpPTU3MPyeMa CTONHOCT.

6.6. ObesLeHka

KbM fataTta Ha MHaHCOBMA OTYET PUHAHCOBUTE UHCTPYMEHTU Ce NPoBepsiBaT 3a 06e3LeHKa.

ObesueHkaTa Ha (hMHAHCOBUTE aKTUBW, OTYUTAHM MO CNPaBEASIMBa CTOMHOCT U KnacuuLmMpaHm
KaTo PUHAHCOBU aKTUBW, ObPXKaHW 32 TbPpryBaHe Ce OTYMTAT KaTo TeKyly DUHAHCOBW MPUXOAWN VUMK
TeKyLn bHaHCOBU pasxoaun.

ObesueHkaTta Ha (hMHaHCOBUTE aKTUBM, OTYUTAHM MO CrpaBeaMBa CTOMHOCT M KnacuuLmMpaHm
thuHaHcoBU akTuBK, 06ABEHMN 3a NpodaxGa Ce OTYATAT KaTo TEeKyLLU Pa3xoau.

ObesueHkata Ha (buHaAHCOBUTE aKTUBU, KNACUPULIMPaHN KaTo KpeaAUTU 1 B3EMaHWSA, Bb3HUKHAMM
MbpPBOHAYanNHoO B NPeAnpUATUETO U OAbPXaHW 3a TbpryBaHe, ce OTYMTa KaTo APYri TeKyLy npuxoam
W Opyru TeKyLLM pasxoau..

Bb3cTaHoBsiBaHeTO Ha 3aryba oT obesLeHKa ce oTunTa Kato Opyau meKywu npuxoou .

Bceku KNMEHT, ¢ KOHKPETHUTE B3eMaHWsa, Ce pasrnexga WHAMBUAYyanHO KaTo ce B3emaT Mop
BHUMaHVe (hakTopy KaTo AbLArOCPOYHOCT Ha B3aMMOOTHOLLUEHUSITA, KIOYOBY KIWEHTW, penyTaumus u
Apyru. Tepcu ce AonbnHUTENHa UHPOPMAaLMA 3@ CbCTOAHMETO Ha KIMEHTa Ypes MpeKu pasroBopu U
NHopMaLns OT TPETU CTPaHMU.
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