npe3 oryetHus nepuoa npv 1.289 npe3 Gasucuus nepuon, koero e ¢ 0.359 myHkra no Maiko B
pe3y/ITaT Ha HamajleHWe Ha KPaTKOCPOYHHMTE B3€MaHMUs Ha/l KPAaTKOTPaWHUTE 3abJKEHHUSI.

0) rxoeduyuenm na Ovpsa ruxkeuonocm. AKO ce eNMMHHHUpPA PONSITA HA MAaTePHANHUTE aKTHBH
KaTo Bb3MOXKHOCT 3a NOracsiBaHe Ha KpaTKOCPOYHMTE 3abJKeHHs, e ce popMupa nokasares Ha Gbp3a

JUKBUAHOCT.

KoeduuuentsbT Ha 6bp3a MKkBUAHOCT npe3 ordeTHus nepuoa e 0.909 npu 1.263 npes 6azucuus
NepUOI.

B) Koehuyuenmom na abconomma IUKGUOHOCHM € OTHOLLEHHETO MEX/Y NapUYHUTE CPEACTBA
TEKYLIMTE 3ab/DKeHUs. PaskpuBa cnocoOHOCTTa Ha APYKECTBOTO Ja U3MJalla TEKYLIHWTE CH 3aIbJKEHUS

C HalM4HKUTE napu4Hu cpeacrsa. [lpe3 oruetnus nepuon, To3u koeduuueHt e 0.013, a npe3 GazucHus

0.038, T.e. Hamanenue ¢ 0.025 nyHkra.

4. Iokazamenu 3a (hunancoea agmMoHOMHOCH.

Tesun nokasatenu xapakTepu3nupar niaTekocnocobGHOCTTa Ha APYKECTBOTO B AbJrOCPOUEH MJaH,
(unaHcoBaTa My HE3aBHCMMOCT W CMOCOGHOCTTa My Ja 0OCIyXkBa AbATOCPOUHMTE CH 3abIDKEHHS.
M3uncnsear ce upes cbnocraBsiHe Ha COOCTBEHUS KanuTall U MacHBHUTE.

a) koeuyuenm Ha unancosa aemonomuocm. W3uucasBa ce Kato CbOTHOLUEHHE MEXIY
cobcTBeH kanutan W nacusu. Toii noka3spa, 10KOJKO APY/KECTBOTO yCMsiBa Ja OCHIYpPH Bb3BPbLLAEMOCT
Ha MbPBOHAYAJIHO MHBECTMPAHWTE COOCTBEHM CPEACTBA B JAEMHOCTTAa KAaTO reHepupa neyanoum u
noaabpxka COOCTBEHWTE CPEACTBA B pa3MepU HE MO-MaJKM OT Te3W Ha MNPHUBJIEYEHUS KanuTa.
MuHumanHata HeoOXoaMma CTOMHOCT Ha To3u mokasaten € 1.00 npu KoeTo cOGCTBEHMs KamuTan
MOKpHBa HanbiHO nacueute. KoeduunentsT 3a Tekyuara roguna e 0.147 , cnpsiMmo Ga3ucHUs NEPHO,
korato e 0.462 e namanen ¢ 0.315, W noka3Ba, ye B pe3yATaT Ha OMNEpaTMBHATA CH AEHHOCT
APYKECTBOTO BCE OLLE HE MOXE Jla reHepupa J0CTaTbUHU neyanou, KOMTO Ja My OCUrYpsT (puHaHCOBa
ABTOHOMHOCT, W pa34ynTa OCHOBHO Ha MPUBJIEYEH KaruTal 3a pa3BUTHE HA CBOSATA JAE€HHOCT.

0) xoeuyuenm na saonvoicnsnocm. W3unmcnsBa ce Kato CbOTHOLIEHHWE MEXAY MNAcHBH W
cobcteen kanutaj. [lpes Tekyulata roanMHa KoeUUMEHTHT € paBeH Ha 6.799 W € yBenuueH crpsmMo

6azucHus nepuon ¢ 4.637, koraro e 6un 2.162.

IV. ”FHOOPMALMS 11O YJL.187”1” U YJI. 247 OT TbPI'OBCKHS 3AKOH
Kbm 31 nexemspu 2012 r. perucrpupanust kanutan Ha ,, TUTAH-KJIMHBP” OO/ e B pa3mep

Ha 5 xun. niB., pasnpeaenex B 100 asna ¢ HoMuHanHa cToiiHocT 50 JB. BCeKkH.



Kbm 31 nexemBpu 2012r. paznpezeneHuero Ha KanuTana Ha ApY)KeCTBOTO € KaKTO Clie/Ba:
e  “Uucuneparop Codus” EOO 50 %
e “OOPYKOM” Al 35 %
e "JIOPUC ” EOO/ 15%
Jlpy»’ecTBOTO ce rnpecTaBisiBa U yrnpasisisa oT YnpaButens Bennuko XpuctoB MuHes.
KoHKpeTHHTE npaBOMOLIMS M Bb3HArpaXXKAEHUETO Ha yNpaBUTENs Ce MOCOo4YBaT B JOroBOpa 3a
Bb3JlaraHe Ha yrnpaBJlieHHETO.
VYuactue Ha ynpaBuTedss B TbPrOBCKH JpY)KECTBA KAaTro HEOrpaHWuYeHO OTFOBOPEH ChbAPYIKHHK,
NPUTEXKABAHETO HA MOBeuye OT 25 Ha CTO OT KanuTaja Ha ApPYro APYXKeCTBO, KaKTO U Y4aCTHETO MY B
YMpPaBJIEHUETO Ha APYTH JPYXKECTBA I KOONEPALMHK KaTO MPOKYPHUCT, YIIPABUTEN WM YJIEH Ha CbBETH.

Benuuxko Xpucmog Muneg e cobctBenuk v npeacrasnssail ET ,,BU]] - BEJIMYKO MUHEB?”, ¢

ENK 108521700, rp.Kbpaxkanu v npuTexaa noseye ot 25 Ha CTO OT KanuTajia Ha ClIeHUTE py’KeCcTBa:

. HKbpmxanu - Guam 987 OO/, ¢ EMK 108066672, rp. Kbpmxkainu,

. ~BUT” OO/L, c EMK 108551031, rp. Kbpmxkanu,

. LAPIIE30C BYC” OO/I, C EMK 108034258, rp.Kbpakanu,

Bennuko XpuctoB MuHeB MMa yyacTHe B yNpaBUTENHUTE W/WIM KOHTPOJIHU OpPraHW Ha CleJAHUTE
IOpPUAHYECKH JIHLLa:

o LHEO-TUTAH” OO/, ¢ EMK 126629777, rp.[lumutpoBrpan, Ynpasuresn,

. L»APITE30C BYC” OO/, ¢ EMK 108034258, rp. Kbpmkanu, Y npasuren,

. ,KOHCOPLIMYM MAPKET HHBECT” OOJ], ¢ EMK 108557326, rp. Kbpmkamu,
Ynpasuren,

. LOJI POYI 'PYIT” OO/, ¢ EUK 104671834, Ynpasurenn,

o ~EKO-HEO TPVIT® All, ¢ EUK 126741534, rp. Jlumutposrpan, uieH Ha CbBeTa Ha
nupekTopute U M3nbiHUTENeH AHpeKTop,

. “bKC - JIMMHTPOBI'PAJI - KOHCOPLIMYM” AJl, ¢ EHUK 200610991, rp.
Humutposrpaj, uineH Ha CbBeTa Ha qupekTopute U M3nbiHuTeneH anpexkTop,

o ~EKO — THUTAH T'PYIT” A, ¢ EWMK 200145389, rp. CmonsH, uned Ha CbBeTa Ha
JIUPEKTOPUTE,

. LAPIIE30C BYC-2000" A, ¢ EMK 108080405, rp. Kbpmkanu, uined Ha CbBera Ha
JMPEKTOPUTE,

. »EKO TPAJIEKC T'PYIT” AJl, ¢ EMK 126729838, rp. XackoBo, uneH Ha CbBeTa Ha
JUpPEKTOpUTE

. “XJIEBHA TTPOMUILJIEHOCT” AJl, ¢ EMK 836143549, rp. Xapmaunu, uieH Ha CbBeTa

Ha JUPEKTOPHUTE,



. “©OPYKOM ®OHJTI UMOTU” AIICHLL, ¢ EMK 126722797, rp.XackoBo, uieH Ha CbBeTra
Ha IMPEKTOpHTE,

. LBJIATOYCTPOMCTBO U KOMYHAJIHO CTOITAHCTBO” OOJI, ¢ EUK 836144284,
rp.Jlumutposrpazn, ¥Ynpasuren,

. LHEO-TUTAH JUMUWUTPOBIPAL — TUTAH-KIIMHBP KbPDKAJIW” 11331, ¢ EUK
126749141, rp.lumuTtpoBrpa, ¥YnpaBuren;

. »bKC-TM BU BU - METAJIMK* 33/, ¢ EWK 176046154, rp.JlumMmuTpoBrpai,
[TpencraBnsisatl,

. LEKO CBAT 1 JI33]1, ¢ EMK 176078141, rp.XackoBo, [1peacrasisisati,

. ~EKO XHUJIPO CBAT* 1331, c EUK 176165087, rp.XackoBo, [Ipeacrasnssaii,

. »TUTAH — KIIMHDBP"OO/], ¢ EMK 108530553 rp. Kbpmxanu, Ynpasuren,

. LEBPOITBT 2005 OO/1”, ¢ EMK 126658138 rp. XackoBo,Ynpasuten

V. HAJIMYUE HA KJIOHOBE HA ITPEAIIPUSITUETO
JIpy’KeCTBOTO HMa OTKPUTH ClIETHUTE KJIIOHOBE B CTpaHara:
e TUTAH KIJIMHBP* OO/] — knon ['opHa OpsixoBuiia;
e THUTAH KJIMHBP* OO/] — kioH Xapmaniu;
e _TUTAH KJIMHBP* OO/ — knou CmonsiH.

VI. INIAHOBE 3A PABBUTHUE HA IPY>KECTBOTO IIPE3 2013 'OIUHA

[Ipes 2013 r. apy»ecTBOTO L€ NPOABIIKK Aa M3MbJHSBA 3a7a4uTe CBbpP3aHW C OCHOBHATa CH

JNIeHHOCT.

VII. AHAJIU3 U OHEHKA HA INOJIMTUKATA OTHOCHO YIIPABJIEHHUETO HA
OUHAHCOBHTE PECYPCH

Kpeoumu u
31 oexemepu 2012 éemanua
BGN’000

DHHAHCOBU AKTHBH
Bzemanus ot cebp3anu nuua 161
Tbproecku B3emMaHms 5,869
[Tapuunu cpeacTBa M napuyHKU €KBUBAJICHTH 124
O6mo 6,154




Apyzu (punancosu

nacueu
31 oexemepu 2012

BGN’000

DHHAHCOBH NACHBH
TbproBcky 3a1bJKEHUS 2,394
3aabioKeHust KbM (PHAHCOBH MPeAnpUsITHS 4,670
3abJDKEHUS KbM CBbP3aHH LA 756
0610 7,820
Kpeoumu u
31 dexemepu 2011 ERAlES
BGN’000

DHHAHCOBU AKTHBH
B3emaHus oT cBbp3aHu auua 120
TbproBcku B3eMaHus 4,393
[TapuuHu cpencTsa U napuyHyu eKBUBAJICHTH 204
O6wo 4,717

Jpyzu punancosu

31 oexemepu 2011 nacusu
BGN’000

DHHAHCOBY NACHBHU

TbproBeky 3a1bLIKEHUS 2,359

3anabikeHust KbM (PMHAHCOBH MPeanpUsATHS 538

3aab/mKEeHUs KhM CBbP3aHu Jinua 678

O6wo 3,575

B xona na oOuuaiiHata cu cronaHcka AEHHOCT APY)KECTBOTO MOXKE ja Objle M3JI0KEHO Ha
pasnuyHu (PMHAHCOBH PUCKOBE, Hal-BaKHUTE OT KOMTO ca: nasapeH pUcK (BKJIIOYBALL BaJyTeH PHCK,
PUCK OT NpOMsilia Ha CripaBeAJuBaTa CTOMHOCT W LEHOBU PUCK), KPEAUTEH PUCK, JUKBHIEH PHCK H PUCK
Ha JIMXBEHO-00Bbp3aHW napuyHu noroud. OOWOTO ynpaBieHWe Ha pucka € (OKYCHpPaHO BbPXY
TPYAHOCTHTE [1pH  MPOrHO3MpaHe Ha (UHAHCOBUTE Ma3apu W MOCTUraHe MHWHUMHU3MpaHE Ha
MOTEHLUHAIHUTE OTPULIATENHH e(EeKTH, KOUTO OUXa MOrIH Aa Ce OTpassT BbpXy (MHAHCOBUTE pe3y.TaT

U CbCTOSAHHUE HaA JIPYIKECTBOTO.

Tekyulo (unancoBute puckose ce uaeHTHMdUUKMpAT, U3MepBaT ¥ HabaKOAaBAT C MOMOLITA Ha
pasjiMuHKU KOHTPOJIHM MEXaHM3MH, 3a Jla Ce OMNpe/essaT aJekBaTHU LEHH Ha YCIyrHTe Ha JApY)KeCTBOTO,
KaKTO M Jla CC¢ OLCHAT aJeKBaTHO na3apHUTe OOCTOSTENCTBA HA MPaBEHWTE OT HEr0 WHBECTHULHH W
GopmuTe Ha nojubpikaHe Ha CBOOOJAHMTE JMKBHUAHW CpPeACTBa, Oe3 Ja ce Jomnycka HeompasaaHa

KOHUEHTpaLus Ha 1aJlCH pUCK.



