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OTYHET 3A ®PHHAHCOBOTO CBCTOSIHHE

AKTHBH

Texymu akTBBH
IlapyuHu cpeacTsa ¥ KPATKOCPOYHH NEH03UTH
Biemanud ot cebp3aHu fuua

OBIHO AKTHBHA

COLCTBEH KANNUTAJI U1 TACHBH
CofcTBeH KanuTan

PervcTpHpad Kanuran

Harpynanu neuanGn

0610 cobcreed KanuTan

Texymn nacHeu

TBproBecky H ApYTH 3aXbIKEHHS
J@aHBUHY 3ab/KEHHA

OBwo TeKYUIH NACHBK

OG0 nacHBH

OBIILO COBCTBEH KATHTAJ U FIACUBH
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JINAN BBJIATAPHS ECOJ]
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OTYET 3A BCEOBXBATHHA 10X04

[Mpuxoan oT 1UxBU

Pa3xon# 3a BLHILHH YCAYTH

Ileuanba npesn JaHBLYHO oGiaraHe

Pazxoau 3a gansuu

INeuyanta 22 ronueaTa

Jpyr BceoGxBaTen A0X0J 32 TGAHHATA, HETHO OT
JaHbLU#

0610 BceoGXBATEH N10X04 38 FOAHHATA, HETHO OT
JNaHBIH

DHHAHCOBHAT OTHET € 0A00peH 3a N3xaBane OT yipaBuTenvte va 28,02.2015 r,
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JWA BBJIFAPHA EOOJL
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OTYET 3A HAPUYHHTE HOTOIH

TTAPUYHU NOTOHU OT ONEPATHBHA JERHOCT
PyHAHCOB PE3YNITAT HpeAM JanpuHo obrarane
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HpeﬂOCTaBEHH 3aCMH Ha CBbpP3aHK JJHld

Herau napuyHu 10TOUH OT PHBAHCOBA ZEiHOCT

HeTHo H3MeHeHye HA MAPHUHHUTE CPeACTBA H KPATKOCPOUHH
AENO3HTH

Maprunu cpeacTBa H KPATKOCPOYHM [1€NO3NTH, HETHO OT
ONOKHPAaHK NAPHYHYU CPecTBa, na 1 Anyapu

HapyyHi cpeacTBa 0 KPaTKOCPOMHH ACNO3INTH, HETHO OT
OJ10KKEpaHu N2PHYHHE CPeACTBa, Ha 31 JexeMBpU
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JUAJ BBITAPYS EOOJ]
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JUAJI BBJIINAPUA EOO/]
[HOACHUTEJIHN BEJIEXKHK K'bM MOAVIIEH O@UHAHCOB OTUET
3a rojunara, spuKaoYRama Ha 31 aekemepu 2014 roguna

1. KopnopaTuBra nrdgopmanuus

QunadcoBuar otuer Ha Jluan bwarapus EOOM (L JpyxectBoTo”) 3a roguHarta, NpUKIIOMBAiia Ha
31 nexemepu 2014 r., e onoOpeH 3a M3aaBaHe oT ynpasurenure Ha 28.02.2015 r.

Juan buarapus EOOJL e apy)kecTBo ¢ orpasdyeHa OTTOBOPHOCT, yupe/eHo ¢ pelnenne Ne 1/29.10.2002 r, na
Coguiickn rpascku cbi, cbe cepamuine . Pasno [one, obnact Coduiicxa, Bearapus. OunancoBaTa rojuHa
Ha [lpy*ecTBOTO NpUKIIIOUBa Ha 31 nekeMepH.

OchosHata peifHocT Ha JIpyXecTBOTO € THProBHA Ha JAPeGHO ChC CTOKY 34 LWHMPOKO NOTPebAcHME, KOHTO ¢a
AOITYCHATH A0 0611{801“361‘1145] na:sap, ME)KIly KOHWTO HHEBYCTPHANHH U XPAaHHUTEIHH CTOKH, praBHEHMC )5 yqacme
B l]pyI‘Id MpeANpHATHE, KOUTO OCHILICCTRABAT lleﬁHOCT B FOpCi'IOCOLICHHTe OTpElCJIH., KAKTO H BCARKa npyra
AeiHocT, HezaOpaHesa oT OLATAPCKOTO 3aKOHOHATENCTRO.

KoM 31 nekemppu 2014 r. perucrpupauaT kanuran e B pazMep 485,000 xun. ae. Kzm 31 aekemspu 2014 r.
ejlHONu4eH coBCTBEHHMK Ha JIpyKecTBOTO €:

JInan brarapus I'm6X, 'epManua — orpaHuueHO OTTOBOPEH ChAPYIKHAK
Jpyxkecrsoto e unen Ha ['pynara Jluan, koaro e cbe cenanuute Penepanna Penybnuka Depvanna,

2. CueToBoAHM NOJHTHKH, H233 33 HITOTRIAHE, H3IMEHEHHS B CUETOBOAHNTE CTARAADPTH
2.1 Ba3a 3a usroreane

DUHAHCOBHAT OTYET € U3rOTBEH Ha basa HCTOPHYCCKE {1€HA.

DHHAHCOBUAT OTHET € NPEACTABEH B OBLATAPCKH JIeBa M BCHUKH [IOKA3ATENM €A 3aKPBIVIEHH 110 HaH-OJIM3KHTE
Xuis/ia OkIrapeKkH nesa (Xun. JiB.), OCBEH aKo € YIOMEHATo ApYro.

H3apaexnne 3a ChOTBeTCTBHE
Dunancosuat oruer Ha Jluai brarapus EOOJ e usroteen B choTBeTCTBHE ¢ MekAyHapOAHWTE CTaHAAPTH
33 PUHAHCOBO OTYMTAaHE, TAKA KAKTO ca TIPHETH 3a npunarane B Esponeiickua cpios (,MC®O, Taka Kakro ca
npueTi 3a npuiarane g EC”).

JelicTBamo npeANpHATHE
@HHAHCOBHAT OTHeT Ha JIpyskecTROTO ¢ M3roTBeH Ha 0a3a Ha NPUHLIMMA 3a AHCTRALLO MpeAnpHATHE.

Hpy:xecTBOTO cTapThpa cBOsTa onepaTuBHa JeHHocT mpes HoeMepu 2010 r. Tlpes 2014 r. JlpyxecTBOoTO €
peanu3upaio NPUXOo[H OT MXEH B pasMep Ha 14 xun. nesa (2013: 13 xun. scea)

PeroBoacTBOTO CuMTa, 4e JpyXecTBOTO LIE NMPOABLIKHM JIeHHOCTTZ CH KaTo ACHCTBAUIO MPEANPHATHE H
ClleJOBaTeNHO e ObJIC B CHLCTOSHHE Aa YPEKIa IACHBUTE CH B HOPMaJIHHA X0 Ha HeroBata JediHocT, 6e3 fia
€ HeODXOAMMO J1a peanu3vpa CbiLECTBEHA HACT OT aKTHBHTE CH WM j1a NpeANpUeMa apyri NPHHYINTEIHI
MEPKH.



JIMAJL BBIIIAPUA EOON
NOACHUTEJNHUW BEJNEXKH K'bM I'OJIUIIIEH ®UHAHCOB OTUET
3a rognsara, npuxkinouBaiia Ha 31 nexemspu 2014 roanna

2. CaeroBogHn noaMTHKM, 06a3a 3a HITOTBSIHe, H3IMeHeHHS B CYETOBGAHHTE CTAHAAPTH
(mpoab/EKente)

2.2 Obobmenne Ha CLIIECTBERKUTE CYETOBOANH NOJAETHKH
a} IlpespLmane B 9yRAeCTPARHA BATYTA

(DHHAHCOBMAT OTHET € NpejacTaBeH B OBIArapckM JieBa, KOATO ¢ (PYHKUMOHANIHATA BajllyTa W BAJyTaTa Ha
npencrapsne Ha Jlpyskecteoro. Cphenxurte B 4y)KAeCTPaHHa BajiyTa IBPBOHAYATHO €€ OTPas3sBAT BbB
(yHKUMOHATHATA BalyTa N0 OOMEHHHA Kypc Ha Narata Ha caeiakaTta. MOHETapHHTE aKTUBH W NACHEW,
JACHOMHHHPAHH B HYAECTPAHHH BATYTH CE NPEM3UHCIIBAT BbEB (JYHKUMOHATHATA BATYTA, B Kpas Ha BCEKH
Mecel No 3aKauUnTenHns obmeHeH xypce na bwarapcka Hapopna Bamka 3a nocneguus paborteH e or
CBOTBETHMA Mecell. Bouuku KYPCOBH pPasjiMKH C€ {IpH3RaBaT B OTULTA 34 BceoOXBATHHS Aoxoa.
HCMOHETale/lTC aKTHBH KW IAcHBH, KOHTO <€ OLCHABAT 110 MCTOpHYECKa LeHa Ha HpHﬂOGHBaHe B
4y KIAeCTPaHHa BajlyTa €€ NPEBPBLLIAT BbE (YHKUHOHANHATA BanyTa MO OOMEHHMs Kypc KbM JaTara Ha
MbpPBCHAYANHATA caeiKa {MpuIoCHBaHE).

6) Ilpu3napane Ha NPpUXOAH

Tlpuxonure ce NpU3HaBAT 0 CTENEHTAa, B KOSTO € BePOATHO MKOHOMHYMECKM MOJ3H Ja ObAaT 10JyYeHH OT
ApyxecTBOTO M cyMarta Ha NpuXoAa MOxe hGa ObJe HaaeKAHO OLEHEeHa, He3aBUCHMO OT TOBa Kora €
noiay4eHo miamadero. IIpuxoauTe ce OLUEHABAT MO CNPABEANHBATA CTORHOCT HA MONYUEHOTO MNH bIKHMO
Bh3HArpaxacH{e Ha 0aza Ha JIOTOBOPEHUTE YCNOBHA Ha TLIalllaHe, KaTo Ce M3KILKOHMAT OTCTBIKH, padaTi u
APYTH JaHBLM BLPXY npoaaxOuTe U MUTa. JIpy»KECTBOTO aHAaAM3HPa JOrOBOPEHOCTHTE CH 33 NPoaawin
crioped crieuudHHHN KPHTEPHM, 33 Aa ONpeAend Jand AeicTBa KATO MPHHIIMNAN WM KaTo areHT. To e
JAOCTHTHANO JIO 3aK1I0YEHHe, 4Ye AelicTBa KaTo NMPHMHLKNGR BbLB BCUUYKH TaKuBa AoroeopeHocTH. Ilpean aa
Obae nNpH3HAT MPHXOM, CHAEAHWTE CNEelU(UUHH KPHTEpWH 3a npusnasade Tpabea cbhwe na Owaat
YJOBJIETBOPEHH:

Hpooaxcbu na cmoxu
[TpuxonuTe OT NpoaxOH Ha CTOKH ce NPH3IHABAT, KOraTO ChIUECTBEHATE PHCKOBE M NOJI3H OT COOCTREHOCTTA
BLPXY CTOKHTE €a MpexBbplleHH Ha KynyBaua, koero o0uualiHO cTaBa B MOMEHTa Ha TAXHOTO
npenaBaHe/10CTaBKa.

Ipuxodu om nuxeu

ITpUX0AMTE OT FMXBH CE OTHHTAT KATO C€ M3NOJI3Ba METOAA HA e(PEKTUBHHS JIMXBEH NPOLEHT, NPEACTAB/IARALL
NPOLUEHTLT, KOHTO TOYHO JMCKOHTHpA O4akBanWTe OBJEUIM NapHyHM TNIAIIAHMA 33 OYaKBAHMA CPOK Ha
$HHAHCOBMS HMHCTPYMEHT MM 3@ MNO-KPaTbK [EPHOA, KOraTo € YMECTHO, Ao OanaHcoBata CTOHHOCT Ha
(buHadcopna akths. [1pUXOABT OT JUXBH ce BKIIIOYBA BbB (DMHAHCORMS NPUX0J B OTUETAa 33 BCeOOXBATHMA
JOXOA.

IIpodaxcha Ha axmugu

Mprxcanre or npogandu HA aKTUBM CE€ [OPH3HABAT, KOTaTo CbIUECTBEHUTE PUCKOBE M fION3H OT
coOCTBEHOCTTA BLPXY AKTHBUTE €A NIPEXBLINIEHH Ha KYNYBAUa, KOeTO 00HUaliHO CTaBa B MOMEHTA Ha TAXHOTO
npesaBase/ I0CTaBKA.

fIpuxoou om naemu

HPHXOIIPI OT HaCMH Ha MHBCCTHIIHOHHH UMOTH, xﬂacu(lmunpaﬂn KaTOo onepaTHBHU JIU3HHIH, CE€ NPH3HABAT B
oTyeTa 33 BceoDXBaTHMS JOXOJA 33 CPOKAa Ha AM3MHIa, Ha auueiina Oaza. CTuMysnTe, NpEeAOCTaBeHH OT
JpyKecTBOTO Ha HaeMaTenuTe 3a CKJIIOHBAHE HAa HOBH MJIH NOJHOBABAHE HA CBIIECTBYBALIM TH3HHIOBH
JIOTOBOPH, €€ OTUUTAT KATO PAa3XOAM 3a Objlelly NepuojiM B ordera 3a (GHHAHCOBOTO CHCTOSHME W Ce
NPH3HABAT KATO HAMA/IEHHE HA NPUX0/Aa OT HAEMM 33 CPOKa JIM3MHTa, Ha IHHeHHa Gaza.



JINJUJL BT APUA EOO/]
ITOACHUTEJHH BEJIEXKHW KbM FOJIMIIEH ®PMHAHCOB OTYET
3a rogunara, npukmousania #a 31 nexemspu 2014 roauna

2.2 OGoGureHHEe H2 CHINECTBEHHTE CHETOBOHH NOJHTHKEA (IPOABKEHHE)

B) Jaunum

Texyry danvk 6ppxy doxodume

Tekyumre JaHLYHH AKTHBH M NACHBH 33 TEKYLIHA M TIPSAXOAHH NEPHOAH C€ NPH3HABAT ChC CYMATa, KOATO ce
O43KBa 4a Obje BH3CTAHOBEHA OT WM FIIATEHa Ha NaHbuHHTE BaacTy. [1py u3uMcneHe Ha TeKYLIMTE TaHbLM
¢e MPHITATaT JaHBLYHHTE CTABKH M NAHBLYHMTE 3aKOHH, KOWTO €A B CHNA KNH €& B 3HAYHTEIHA CTeNeH TIPHeTH
KbM OTYETHATa JaTa. PLbKOBOACTBOTO aHAIM3Hpa OTAENHHMTE NO3HWLNH B AaHbUHATA JAEKIApallHd, 38 KOWTO
NPHIOKHMHUTE AaHBUHKM pasnopenbu ca NpeAMeT HA THAKYBAHEC M NPH3HABA MPOBH3MH, KOTATO TOBA €
YMECTHO.

Texywinre nanbiy ce 1IpYM3HaBAT AUPEKTHO B ApYyrua BeeoOxsaTeH A0X0A (a He B nevanbaTta unu 3arybata 3a
NepHOZa), KOraTo JaHbKBT CE OTHACA 110 CTATHH, KOHTO ca BN IpU3HATH W3BbH Nnevanbarta nnu 3arydata 3a
nepuoa.

Omcpoyen Oansk 6bpxy doxodume
OrcpouenyiTe Janbup ce NMPU3HABAT No GANaHCOBMA METOJ 33 BCHMMKH BPEMEHHM Das3IMKHM KbM OTYETHATa
JlaTa, KOUTO BL3HMKBAT MEXAY NaHbUHATA OCHOBA HA AKTHBHTE U TTACHBHTE M TEXHHUTE OANIAHCOBH CTOHHOCTH.

OTCcpoyenH JaBbYHH NACUBY Ce TIPH3HABAT 3a BCHUKH 00aracMy BPEMEHHH PasjiMKH OCBEH 0 CTENEHT2, A0
KOATO OTCPOYCHHAT JAHBYEH AACHB BL3HHKBA OT NBPBOHAYAIHO NPH3IHABAHE HA aKTHB WIH aCHB OT JaaeHa
clleKa, KOATO He € Ou3Hec KOMOMHALMA M He BIIMAE€ HHTO BBPXY CHETOBOAHATA neuanda, HHTO BbpXY
JaHpyHaTa rneyanta WK 3aryda KbM MOMEHTA Ha U3BbLPIIBAHE HA CENIKATA.

AKTHEM NO OTCPOYEHH JAHBLH CE TPU3HABAT 33 BCHUKH HAMAIAEMH BPEMEHHH pPa3linKd, NpPeHeCeHH
HEH3NO3BAKY AAHBYHK KPEIMTH H HEM3NON3BaHH AaHBLUHH 3aryOH, N0 CTENeHTa, A0 KOATO € BEPOATHO Ja e
Hanuue obnaraema mevanGa, cpewy KosTO Ja ObLAAT M3NON3BAHM HAMATAEMHTE BPEMEHHH Pa3iivkW,
NPCHECEHHTE HEU3N0N3BAHH JAHBMHH KPEQHTH Y HEM3NON3BAHHTE QaHbYHU 3ary0H OCBEH aKO OTCPOMEHMAT
RGHBUYEH aKTHB Bb3HUKBA OT NbPBOHAYAIHO TNPH3HABAHE HA AKTHB WM MACHB OT JKaNCHA CNENKa, KOATO HE €
Husnec xoMOMHALMA M He BiIHAe HHTO BbPXY CHETOBOAHATA nevanba, HWTO BBLPXY JaHbuHata nedanba uim
3ary0a KbM MOMEHTA Ha H3BLPIURAHE HA C/IC/IKATA.

JpyxkecTBOTO M3BBPILBA NpErien Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE AaHbYHH AKTHBH KbM BCAKa
OTYETHA JaTa ¥ 1 HaManfABa JIo CTEeNEHTa, IO KOSTO Bede He € BEepOSTHO Aa Oble peannsupaHa HOCTAThYHA
obnaraema meuanfa, KOSTO A3 MOZBOJIABA LEJIHMA HAM YACT OT OTCPOMEHU [aWbueH aKTHB A3 Obje
Bh3¢TanoBeR. Henpusnature oTcpoyeHH AaHbHHH aKTHBH CE TIpEpazrfiex/IaT KbM BCIKA OTHYETHA J4aTa U ce
NPU3HABAT 0O CTENEHTA, [0 KOATO € CTAHANo BeposTHO A2 OBAe peannzupana Obaeina obiaraema nevanta,
KOATO A4 [O3BOJIH OTCpO‘«]GHHﬂ JAHBUYCH aKTHR J4a 6'1)},13 BL3CTAHOBEH.

OTcpoMeHnTE NaHBYHM aKTHBH M NACHBM Ce OLIGHSBAT MO AZHBYHHTE CTABKM, KOMTO C€ OuaKBa /a Obaar B
CHJIa 33 NEPHOAA, B KOHTO aKTUBBT C& PEAsIM2HPa HIIH NMACHBET CE YPEIH, Bb3 OCHOBA HA JaHbYHHUTE CTABKH (M
JAHBYHM 3aKOHM), NeHCTRAILM MH BIE3IH B CHIA, B 3HAUMTE/IHA CTENEH, KbM OTYETHATA 1aTa.

OTcpoyenMTe JaHblM, CBLP3aHu CbC CTATHH, APU3HATH U3BLH nevanbara uay 3arybarta, ¢e NPU3HABAT H3BLH
neuandara uid 3arybara. OTCpoueHHTE JAHBIM CE NPH3HABAT B 3aBHCHMOCT OT CBBP3aHaTa C TAX CHeNKa WiH
B IPYTHA BCeoOXBAaTEH NOXOA, WIW JUPEKTHO B CODCTBEHUS KATIMTAN.,

Jpy*ecTBOTO KOMNECHCHPA OTCPOYEHH JaHb4YHH aKTHBH M NMACHBH CaMO TOFaBa, KOTATO MMA 3aKOHOBO IIPaBo
Aa NPHCNaaa TeKyILH JaHbYH{ dKTHBH cpellly TeKYliH NaHbYHH [JACHBM U OTCPOYEHHTE NAaHBYHM AKTHEH H
NACKBH €€ OTHACAT /10 NaHBLM BbPXY OOXO0&, HaJlOKEHH OT €IMH M ChUL JaHBYER OPraH 3a ¢4HO W CbINO
AAHbYHO3aABL/KEHO NPEANPHATHE.



JIUJJI BBITAPUSA EOO/]
MOACHUTEJHHA BEJIEXKHW K'bM I'OJUIIEH ®MHAHCOB OTHET
3a ronmHaTa, npuKmoyBama Ha 31 gexkemepu 2014 roauna

2.2 OGobuieHAe HA CHIECTBEHHTE CIETOBOAHA NOJIHTHEN (HPOALIDKEHHE)
r) loxoan Ha nepconaa

KpaTkocpodHuTe 10X0AM Ha NEPCOHANa BKIIOYBAT 3alUlaTH, BB3HATPAKASHHS, BHOCKM 33 COHMAIHO
OCHI'YPABAHE Y TOJHIIHM KOMIIEHCHPYEMM OTIYCKM Ha CHIYKHTEINTE, KOHTO Cce OuYaKBa Aa ObaaT M3usio
YpeleHH B paMKuTe Ha 12 mecela cien Kpast Ha otdeTHHs nepuoa. Koraro JlpyecTBOTO noayuu yciyrara,
Te C€ NPK3HABAT KAaTO PA3X0/l 3a nepceoHana B neyandarta Wik 3arybaTa MNM ce KAMWTANKWZMPAT B CTOHHOCTTA
Ha akTiB. KpaTkocpouHuTe 10X0AM Ha nepcoHana ce OLEHARAT O HEIMCKOHTUPAHATA CyMa Ha OYaKBaHHTE
33 ypexaaHe pa3xojiu.

Apyrute ABATOCPOUHH AOXOAM BKIIOYBAT FOAMIIHM KOMIIEHCHPYEMH OTIIYCKM, KOMTO JIpy»ecTBoTo He
OuUaKBa Ja YpeaH H3UAN0 B paMKHTE Ha CNEBAlIMA OTUECTEH NEpHog. Te ce NPH3HABAT KATO PAasxo] 3a
nepcoHana B nevandara uaM 3arybarta WIH ce KanUTaNH3UPaT B CTOHHOCTTA Ha aKTHB, KOTATO CAYKUTEANTe
NONOXAT TPyAad, KOHTO BOJH 10 AONyuaBaHe Ha npaBo 3a DbACIMH KOMIICHCHPYEMH OTIEYCKH. JIbarocpounure
KOMIIEHCHPYEMH OTIIYCKM CE OLEHSBAT [10 HACTOHALLATA CTOHHOCT Ha OHAKBAHMTE TIANIAHUA 32 YPEXKOaHe Ha
HEHU3MOI3BAHKTE NPABA 3@ OTNYCK KbM Kpasd Ha OTHETHHA TEPHOA, KOATO OTpa3sBa OYaKBaHHA BPEMEBH
NepUOA HA YpeAaHe, OUAKBaHMTE HHBA HA BLIHANPDOKACHWS W JOXOAHOCTFA IO CPOYHH ABPXKABHH
o0nurauyy KeM Kpas Ha OTHETHHA NEPUOI.

1) PHEAHCOBH HHCTPYMEHTH — NEPBOHAYAIN0 NPH3HABAHE H OCAEABAILO OMeHABAHE
¢+ OHHAHCOBH AKTHEH

HepBonayaiivo HpHIHABAHE

Puunancosure akTHBH B obxsara Ha MCC 39 Quuancosu uncmpymenpii. RpusHasane u OWeHABANHe ce
1wacHPHIMPAT KaTO (PUHAHCOBH AKTHBH, OTUHTAHH NO COpaBelinBa CTOMHOCT B newanbara win 3arybara,
ANMA KaTo 3aeMH H B3€MaHH{A, UMK KATO WHBCCTHLIHH AbPKAHH 40 AaleX HIH KaTo (I)MHaHCOBH AaKTHBH Ha
pa3nonoXKeHKHe 3a npona)icﬁa, HAKX KaTo ACPHBATHBH, ONPEJCIHEHH KaTo XCHXUpalld HHCTPYMEHTH INIpH
e(EKTHBHO Xe/UKUpaHe, KaKTO TOBa € MOo-yMecTHO. JIpy:KeCcTBOTO onpeens KiacH(GUKAMATa HA CBOHMTE
(bHHaHCOBH AKTHEH NPH NBPBOHAYAIHOTO HM DPH3HABAHC.

OUHAHCOBNTE AKTHMBHM C€ NPU3HABAT ITbPBOHAYANHO TIO CHpPABEANMBATA HM CTOMHOCT, ILTIOC, B CIydad Ha
HHBECTULMH, KOHTO HE ¢ OTYMTAT MO CApaBeAnuBa CToWHoCT B newandara waM sarybara, pasxogMIe 1o
C/EIKaTa, KOUTO CE OTHACAT NPIKO KbM NPHAOOHMBAHETO Ha (hMHAHCOBHA AKTHB.

[TokynkuTe wan nponaxOUTe Ha (PUHAHCOBH AKTHBH, YUHTO YCJIOBHS H3HCKBAT NPEXBbLPJIAHETO Ha aKTHBa
npe3 NEPHOJ OT BpeMme, YCTaHOBeH OOWMKHOBEHO ¢ HOPMATHBHA paznopenda wiM feficTBalla NpakTHKa Ha
CLOTBETHHA Nazap (PefloBHY FIOKYDKM), C¢ NIPU3HABAT HA JATATA HA ThPryBaHe (COeslkaTa), T.e. Ha JaTara Ha
koiTe JpyKecTBOTO C& € aHIKHPAIC Aa KYNH WITH TIPOJAAe aKTHBA.

(DHHAHCOBWTE aKTHBH Ha J[py:KECTBOTC BKIIOUBAT NAPHUHM CPECTRA H KPATKOCPOYHK IEMO3HTH, ThPrOBCKH
W ApYTH B3€MaHKA H @KTHBH, BL3HMKHAIIH B PE3YJTAT HA (POPYBPAHH CACNKH.



JIMJIT BBITAPUA EOOL
HOJACHUTENHHM BENEXKKM K'bM I'OJMUILEH @UHAHCOB OTUET
3a rogunara, npukmousanta #a 31 aexemspu 2014 roauna

2.2 O6obmenHte HA ChIRECTBCHHTE CHETOBOAHH HOJIHTHKH (IPOAbIKeHHE)
A) PrHEARCOBK HHCTPYMEHTH — NBPBOHAYATHO PU3KABAHE H NOC/IE/BANO OlleHABAHe (APOAB/IKEHNE)

IMocaeapanio oleHABaHE
[TocnensamoTo oueHsBaHe Ha pMHAHCOBMTE aKTUBH 3aBHCH OT TAXHATA KIACH(HKAI[UA, KAKTO CIEABA:

3aevu u ezemanus

3aeMuTE H B3EMEHHATA Ca HeJePHBATHRHHM (PUHAHCORH AKTHBH ¢ QHUKCHPAHH WIH ONPERENACMH TUIALLAHNA,
KOMTC He ¢e KOTMpaT Ha akTuBeH nazap. Cnel nbpBOHaYaNHOTO WM NpPU3HABAHE, 3a€MMTE H B3EMAHMSITA Ce
OLIEHARAT 10 aMOPTH3MPaHa CTOMHOCT, ¢ M3NONIRAHETO Ha Met0aa Ha ePekrHrnna nuxeeH npouedt (EJIIT),
HaMalleHa ¢ NpOBM3MATa 3a oOesueHKa. AMOPTH3NpaHaTa CTOHHOCT Ce M3UMCAABA KATC C€ B3EMaT N0X
BHHMaHHE BCAKAKBH JMCKOHTH WM NPEMUH IPU NPWAGCHBAHETO M FAKCH WK PA3XOMH, KOHTO ca Hepa3leiHa
uact or EJIIT. Amopruzaunsta no EJIIT ce Bkroura BbB QHHAHCOBHTE NIPUXOIN B OTHETA 334 BCeOOXBaTHUI
noxoA. 3aryOute, BB3HMKBALM OT oDe3LeHKa, ce fIpM3HABAT B OTYETA 3a BceoOXBAaTHMS AOX0[ KaTo APYTH
pazxonH.

OraucBane
MDUHAHCOB aKTHB (MJHM, KOraTo € NPUIOKHMO, 4acT 0T ()MHAHCOB aKTUB WM 4YacT OT Ipyna oT CXOAHM
(JMHAHCOBH AKTHEH) & OTITUCEA, KOraTo:

*  JIOTOBOPHHTE 1IPaBa BRPXY NAPHUYHHTE NOTOUH OT (DHHAHCORMS aKTHB Ca H3TEKIIH;

JOTOBOPHHTE NpaBa 32 NOoAy4aBaHe HA NAapUYHM N0TOUM OT (PHHAHCOBUS AKTHB Ca NPEXBLPJICHH HITH
JPYKECTBOTO € NPUENo 3a/b/BKCHHETO A IUIATH HANBLIHO TOJYUCHHTE TAapHYHH NOTOUH Oe3
ChlllecTBeHa 3a0aBa KbM TpeTa CTpPaHa u4pe3 CropasyMeHHe 3a NpexBbpifHe; NpH koeto (a)
JpysecTBOTO € NpeXBLPJIWIC B 3HAUMTERHA CTENCH BCHUKM PHCKOBE M MOA3H OT coDCTBEHOCTTA
BLpXY (uHaHCORMA akTue, UAM (0) [IpyKecTBOTO HUTO € NPEXBLPJIHIO, HUTO € 3anasuio 8
3HaUMTENHA CTEHEH BCHUKH PHCKOBE H MOI3H OT COOCTBEHOCTTA BLPXY (PHHAHCOBHA 8KTHB, HO HE €
3ana3uao KOHTPONa BLpPXY Hero.

Koraro [JdpyxecTBOTO € NpeXBLPAWIO NOTOBOPHMTE CH INpaBa 3a NOAYYABAHE HA NAPHYHHM TOTOUM OT
$HHEHCOBHA aKTHBE HW/IM € BCTBIKIO B CNOPasyMeHHE 3a NMPEXBbPIAHE H HUTO € MPEXBLPIHIIO, HHTO €
3ana3uiio B 3HAYMTE/IHA CTENIEH BCHYKH PHCKOBE H LOJIZH OT COBCTBEHOCTTA BLPXY (PMHAHCOBNA aKTHR, HO €
3ana3swilo KOHTPONA BLPXY Hero, To Npodb/DKapa /3 MPH3HABa NPEeXBbpleHHs PHHAHCOB aKTHB 0 CTENEHTA
Ha [IPOJB/DKABALIOTO CH Y4acTHE B Hero. B To3n ciyyaii JIpy>KeCTBOTO NPHU3HABA M CBBP3AHOTO 3a1BIKEHHE.
[IpexBbLpAeBUST aKTHB M CBBP3AHOTO 3aAb/KeHME Ce oleHABaT Ha 0a3a, KOATO OTpa3sBa Npaeata H
3abDKERUTa, KOUTO JpyKeCcTBOTO € 3ala3zuio.

CreneHTa Ha MpOOLKABALIOTO YUYACTHE, KOCTO € 1104 d)opmaTa Ha rapaHuysa 3a NpexpbPiICHH aKTHB, Ce
OLCHARA NO NO-HMCKATA OT NEPBOHAYaHaTa fanancoBa CTOHHOCT HA AKTHBA M MaKCHMANHATa CTOHHOCT Ha
BBEIHAIPAKACHHCTO, KOCTO MOXC J1a CC HallOXKH Na Objie Bb3CTAHOBEHO OT I[p)’}KeCTBOTO.



JIMAJ BBJITAPUSA EOO]]
HNOACHUTEJIHW BEJEXKH KbM I'OJUIUEH @UHAHCOB OTUET
3a roauHarta, npuniousaiia Ha 31 gexemspu 2014 roguna

2.2 Obobienne Ha CHINECTBEHHTE CUCTOBOAHH NOJIHTHKH (RPObJIKENNHE)
A) PHHAHCOBH HHCTPYMCHTH — NbPBOHAYAIHO NPH3HABAHE B NMOCACABAINO oueHsBane (NPOILIKEHNE)
e DHHAHCOBH AKTHEH (HPOILIKEHHR)

OGe3nenka Ha pHHAHCOBH AKTHEH

KoM BeAka oTuerHa fata JIpy>KecTBOTO NPaRH NPEHEHKA JANH ChLIECTBYBAT OOEKTUBHH [OKa3aTeNCTBa, Ye
nazieH PMHAHCOB aKTHE WK Fpyna OT QMHAHCOBH aKTHBH MOKe Jia € obesneneHa. (PUHAHCOBHAT akTHB HIH
rpynara o1 $HHAHCOBY AKTHBH CE CUMTa 3a ofe3LieHeHa, KOraToO ChLISCTBYBAT OOEKTHBHH JIOK23aTeNcTsa 3a
obeszleHka B pe3ynTaT Ha €QHO HMAM NoBeue CHOUTHA, KOMTO €a BBL3HHKHANM CJeA NhPROHAUATHOTO
fIPH3HABAHE Ha axTHBa (,.cxOHMTHE 3a NoHecena 3ary0a’™) 1 ToBa chOMTHE 3a noHeceHa 3ary0a OKa3Ba BiMAHHE
BbPXY OYaKBaHHTe OBLACIIM NapHYHH NOTOUH OT (HHAHCOBMS AKTMR WIH TPYINaTa OT (HHAHCOBU aKTHBH,
KOMTO MoraT 2a Obaar nauesiHo ouenen. Jlokasarencreara 3a obesleHka MOraT Ja BIUIIOUBAT HHAMKALIMM,
Ye AMBKHHLIH HAW Tpyna OT AILKHHUM HU3NMTBAT CEPHO3HM (MHAHCOBH 3aTPYAHCHMA WIM €a B
HEU3NTBAHCHHE WM NPOCPOHHE NPH M3INANIAHETO HA JWXBY WIH IIABHHLMK, WAH BEPOATHOCT Ja OOHBAT
HEIIATEAKOCNOCOOHOCT/CBBPX3aUIBKHANOCT UM Aa NMpeAnpHeMaT (PMHAHCOBA PEOpraHHMzallkd, WIH KOrato
HaOMIOMaBaHN JIAHHM MHMKMPAT H3MEPHUMO HaMajieHHe B OdYakBaHuTe ObJelM NAPHYHE [I0TOLM, KATO
HAYpUMEDP NPOMEHH B NMPOCPOYMATA WIH UKOHOMHYECKH YCIOBHSA, KOMTO Ca CBBP3aHH C HEM3MBJIHEHHR OT
CTPaHa Ha AJILKHULHTE,

QDHHQ’HCOGH AKMUGH, OMYUMAHU RO dMOPIUIHPARO CHIOIHOC

3a (HHAHCOBM AKTHBY, OTYMTAHH TIO aMOPTHIUPAHa CTOWHOCT, JIpyMKecTBOTO NLPBO NPEUCHSBA AN
CTJLLI@CTB}’BHT 068KTHBHH AOKAa3aTeacTBa 3a OGG?-IJ,CHK& HH,)IHBH,E[yBJIHO 34 (})HH&HCOBM AKTHEW, KOHTO Ca
CBIECTBEHH NOOTACIHO UJIHW KONCKTHBHO 3a Q)HHaHCOBH AKTHBH, KOUTO HE Ca CBLIUECTBEHH IMOOTAECIIHO. AKO
ce OnpejenM, 4e He ChlUSCTBYBAT OOSKTHBHH AOKazaTeNcTBa 3a O0e3llecHKa HAa HMHAUBWIYAJHO OIIEHSBaH
(pHHAHCOB AKTHB, HE3ABMCHMO AAJIM TOH € CHILECTBEH WAH He, aKTHBBLT C& BKIIIOYBA B IPyna oT (PMHAHCOBH
aKTHBH CBC CXOJIHH XapaKTepHCTHKH Ha KPeAMTEH PUCK M Tasy Ipyna or QHHAHCOBM AKTHBH CE OLICHSBA 33
oﬁeaueHKa HAa KOINICKTHBHA 6&33. AKTHBH, KOWBTO Ca OLICHCHH 3a O6€3HEHK3 HH,[IHBH,E[yaﬂHO H 3d KOUTO
zarybara or ofe3ueHKa € W Npoab/kaBa Aa Objle MPH3HABaHA, HE ce€ BKJKUBAT B KOJEKTHBHATA OLIEHKA 3a
obeslleHKa.,

AKO CBIIECTBYBAT OOEKTHBHY JIOKA3aTENCTBA, Y€ € Bh3HHMKHA/A 3aryba oT obe3leHnKa, cyMara Ha 3arydarta ce
OLEHABA KaTO pa3fiMKaTa Mexly OanaHcoBaTa CTOMHOCT Ha aKTHBA M CETalllHaTa CTOHHOCT Ha OYaKBaHUTE
ObAelIH NApHYHU NOTOHM (KAaTO e M3KouBaT ObACIM OYAKBaHK 3ary0u 110 3aeMH, KOHTO BCE OLUE He ¢a
novecenn). CerawmHata CTOHHOCT Ha O4akBaHMTe OBJEINM NapUUHM NOTOLM Ce JAHCKOHTHpa [0
IbPBOHAYATHHA €(EKTHBEH JIMXBCH MPOUEHT HAa (JMHAHCOBMTE axKTHBH. AKO 33€M MMa IL1aBalll JIHXBEH
IIPOLEHT, NPOLEHTHT Ha AMCKOHTHpaHE 3a OleHKa Ha 3arybaTa oT olezleHka NPeACTaBNsABA TEKYILMAT
e(PeKTHEEH JIMXBEH MPOLEHT.

banancoeara cToliHOCT Ha aKTHBA cé HaMandaBa 4Ype3 H3INON3ZBAHE HA KOPSKTHBHA CMETKA U CYMara Ha
3arybaTa ce NpW3HABA B OTYETa 3a BceoOXBaTHHA Joxon. Ilpuxonure OT NMXBH NPOALIDKABAT Jla ce
HAYMCAABAT BLPXY HamanieHata OanaHcoBa CTOHHOCT KATO Ce M3M0J13BA JIMXBEHMA [POLEHT, KOHTO €
M3M0J13BAH 32 AUCKOHTHpaHe Ha OBbAeIHTe NapyHyHU MOTONM 3a HENIWTE HA OLICHKA Ha 3arybara oT obesticHka.
ITpuxonuTe 0T NKXBKM CC OTPA3ABAT KATO YACT OT (DMHAHCOBHUTE MPUXOAM B OTHETA 34 BCeOOXBATHUS JIOXO.
3aeMHTe, Hapea CbC CBBP3aHUTE C TAX NPOBH3MH, CE OTITHCBAT, KOraTO He CHINECTBYBZ peaTMCTHUHA
BLIMOKHOCT Te Aa Owvpar cunbpany B Objcule M BCHYKM 00e3neueHus ca PeasiH3HpaHd MWIW ca 0wk
npexBLpiieHn Ha JlpyxecTBOoTO. AKO B MOC/Ne/ABalla rofHHA, cCyMara Ha ouakBaHaTa 3aryba oT obe3lieHka ce
YBEJIHYH HNIH Hamainee, nopaad cbOHTHE, BBL3HMKBALIO CAel] NpU3HAaBaHeTo Ha ole3leHKaTa, N[O-paHo
NpH3HaTaTa 3aryba ot ofestieHKa ce yBeJiMuaBa MM HAMAABA Ype3 KOPEKIlMA B KOPEKTHBHATA cMmeTKa. AKO
OLIELIO OTMHCBAHE ObJie Bh3CTAHOBEHO HA TMO-KLCCH €Tan, RL3CTAHOBABAHETO €€ NpPH3HABA B OTYETa 34
BCEOOXBATHHA ACXOA.
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JIMJJT BBJIFAPUS EOOJ]
HOACHUTEHHA BEJAEXKHW KBM I'OJIMIITEH ®MHAHCOB OTUET
3a roguHara, npuouBatia Ha 31 nexemspu 2014 roamsa

2.2 O6oduieHHe HA CHUIECFBEHATE CUETOBOLHHE HOJIHTHKK (IPOXbKERHAE)
a) PuHAHCOBH MHCTPYMEHTH — IbPBOHAYAIHO IPH3IHABAHE H NOCJEABAI0 OUEHABARE (NPOALJBKEHHE)

o (DHHAHCOBH NACHBH
II'epBOMAYAIHO IPHIHABAHE U OHCHABAHE

Dunancosute nacuey, B obxsara Ha MCC 39, ce xnacuduuupar xato GpUHAHCOBH TACHBH, OTUMTEHH NO
cnpase/iHBa CTOHHOCT B neqa.HGaTa HiIH 3ary6a"ra, HIH Karoe 3aeMd H HPHBJCYUCHH CPEACTBA, WJIM KaTO
AEPHBATHBK, KOWTO ¢4 ©dEKTHBHH Xe/DKHPALIM HHCTPYMEHTH, KakKTO TOBa € NO-yMecTHO. JIpymecrroro
onipenens K1acupuKalUMaTa Ha CROHTE (PMHAHCOBH MACKBH [1PH [TbPBOHAYANHOTO UM NPH3HABaHE.

duuancosuTe NacHBK CC TNpPH3HABAT NBPBOHAYATHO N[O CHPAaBCAIHBATA UM CTOHHOCT e, B Cleqaﬁ Ha
32€MH H MPHBICUCHN CPEACTBA, PA3XOAMTE MO CAENIKATa, KOHTO CE€ OTHACAT MPAKO KbM MPUJIOOHBAHETO HA
dbrHaHCOBUS NAcUB.

DOuHancoBHTE NAacHBM Ka JpyXecTBOTO BKNIOUBAT THPFOBCKH K APYrH 3adbJDKEHUS U IMXBOHOCHU 33€MH U
NAcHBH, BE3HUKHAIN B Pe3y/ITaT Ha (OpPybPAHH CIENKH,

IMocneasamio onenssane

Hocnensamom OLCHABAHEC Ha d)HHaHCOBHTe NAaCcHBK 3aBHCKH OT TAXHATA KﬂaCHEbHKaLlHS!, KaKTo CiacaBa:

3aemi u RPUSTCHCHU cpec)cmea

Cnen nbpBOHAYANHOTO MM IPH3HABAHE, 33EMHTE W IPHBICUEHHUTE CPEACTRBA C€ OLEHABAT N0 AMOPTH3IMPaHa
CTOHHOCT fIpH H3non3eaHe Ha metoaa Ha Bl Tleuanfure u sarybure oT 3aeMu W NpUBIEYEHH CPEACTRA Ce
NPHU3HABAT B OTYCTZ 3a BCeOOXBATHHA JOXOA, KOTraTO TACHBBT Ce OTNMCBA, KAKTO M upe3 npoueca Ha
aMopTH3aliia.

AMOpTH3HpaHaTa CTOMHOCT Ce W3UHCIABA KATO CE B3EMAT NOJ BHUMAHHE BCAKAKBH AMCKOHTH WJIH MPEMHU
AIPH NIPUAOOHBAHETO M TAKCH, WK Pa3XO[H, KOHTO ca HepasaenHa yact ot EJI[T. Amoprhsatuata no EJITI ce
BKNIFO4BA BhB (PMHAHCOBUTE Pa3sXo/i B OTYETa 33 BCeoOXBATHUS AOXOA.

Ornuceane
(DPIHBHCOB NAacHB Ce OTNHCBa, KOrarto TOH € noraced, 7.¢. Koraro 3aib/LKCHUETO Ol'lpe,[le.HEHO B ,uomBopa (=
OTNIAAHAIO HIH € aHYNHPaHO MK CPOKBT MY € H3TEKbIL

Korato chulecTBypalll GHHAHCOR NACHB Gb/IC 3aMEHEH ¢ APYT OT CBHUHMS KPERUTOP NPH 3HAYHTENHO Pa3IHUHH
YCIIOBHA WM YCJIOBHSITA HA CBLLIECTBYBAIMA NacHB OBAAT ChUIECTBEHO MONMMULMPAHH, TA3KH 3aMaHA WIH
MOlll-‘l(i)HKa]_lPlH CC TPETHpPA KaTOo OTNHCBAHE Ha NLPBOHAYATHHA IMaCHB M NPH3HABAHEC HA HOB NacHe, a
PazMKaTa B ChOTBETHATE OA1aHCOBH CTOHHOCTH C€ NPU3HARA B OTUETA 34 BCEOOXBATHHS J0XO01.

¢) Komnencupane Ha RHAHCOBH HHCTPYMEHTH

®DuHaHCOBUTE aKTHBH M (HHAHCOBMTE MACHBH CE KOMICHCHPAT M HETHATA CyMa ce NpeiCTass B OTYETa 3a
GHHAHCOBOTO CBLCTOSHME, KOraTO W caMO KOFAaTo, € HalHUe OPHAHUECKH YIPAKHAESMO nNpaso 3a
KOMINEHCHPAHEe HAa NPU3HATHTE CYyMH H JpyxecTBOTO MMa HAMEPEHHE 3a YpeikJaHe Ha HeTHa 0asa, Win 3a
€IHOBPEMEHHO PEANNZHPAHE HA AKTHBHTE U YPEHKAAHE HA NAaCHBHTE.

7K) JdepuBaTHBEH QHHAHCOBH MHCTPYMEHTH

JpyxecTBOTO H3MON3Ba JEPHBATHBHH (PMHAHCOBM MHCTPYMEHTH KaTo (OPYBPAHH AOTOBOPH 34
MHHUMH3HpaHe Ha BalyTHUA pPWCK. Te3u NepUBATUBHM (MHAHCOBM MHCTPYMEHTH C€ TIPH3HABAT MO
CrpaBedNiHBa CTOAHOCT HA AATaTa, HA KOATO € CKIIOUYEH NEPUBATHBHHMA NOMOBOP M BIOCICACTBHE ce
NpeoUEHaBaT Mo chapasejindea crofinocr. JepuBaTuBHTE Cce OTUMTAT KaTo (DMHAHCOBH AKTHBM, KOIATO
CNPaBEAJTHBATA UM CTOHHOCT € MOJIOKMTENHA, M KaTO (PHHAHCOBH MTACHBH, KOTATO TS € OTPHLATEIIHA.

[lewandute win 3arybuTe, BBIHMKBAMM B PE3yATaT HA NPOMEHH B CHPAaBEANMBATA CTOMHOCT Ha
JIepHBaTHBUTE, Ce NPHU3HABAT JHPEKTHO B OTHETA 33 BCeODXBATHHS IOXOA.
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JINJUT BBJIFAPUSA EOO],
ITOACHUTEJHU BEJIEXXKA K'bM I'OAMIIEH ®@MHAHCOB OTYET
3a roguHata, npuKmousama na 31 nexkemepu 2014 rosuua

2.2 OGo0meHNe HAa CHMECTBEHHTE CUETOROIHM HOMNTHKH (HPOILIKEHHE)
3) BAOCKH Ha CHAPYKHAIHTE
BrockuTe Ha ChAPYKHUUMTE C4 APEACTABEHH 110 HOMHHAIIHATE MM CTOHHOCT.

1) Ilapuunn THBHIEHTH H HEHAPHYHH Pa3npe/ie el KbM CoOCTBeHHIUTE

3apbKeHHE 3a [APHYHHM WAM HEMapu4HM PasnpefesieHHs KbM COOCTEEHMUMTE C€ NPM3HABA, KOTraro
pasnpeaesncHueTo € 0400peHo OT TaX U He 3apucH ot pyxectsoro. Kopecnonadpauiara cyma ce neGutuipa
JHPEKTHO B COOCTBEHUS KarMTal.

3aAbIKEHHETO 34 HEnapHiHH Pa3snpeac/ieHua C€ OLUCHABA NO CIIpaBEAIMBATA CTOUHOCT Ha AKTUBHTC, KOUTO
NOANCHKAT Ha pasnpeiesieHHe, KaTo NOCNC/ABALINTE [IPCOLUEHKH C€ TNpPH3HABaT AHPEKTHO B8 coBCTBEHHA
Kanurani.

Ilpy daxkruyeckoTo pasnpeleeHHE Ha HEMAapHuHM aKTMBH, pasziaukara Mexay OanaHcopata cTOHHOCT Ha
NPU3HATOTO 3a0bDKEHHE W Ta3M Ha pasNpeAesieHHTe akTHBH ce Mpu3Haka B nevanbara wiu zarybarta 3a
nepuoaa.

it) HeTeKkylng aKTHBH, KNacR(PuUHPANH KATO ALPRARH 32 EPOaaKDa

HeTexymn aKTHBH, KJ’I&CH(I)HL[HP&HH KaTo ObpyKaHKu 3a npona}i<6a, CE OLICHABAT 110 NO-HHCKATA OT TAXHAaTa
fanancoBa CTOHHOCT Y CTIpaBeUiMBa CTOHHOCT, HaMalleHa ¢ pa3xoauTe 3a npoaakbara. Herekylmre akruey,
ce KiacHpHUMpar KaTo AbpXaHH 3a Apojaxkda, ako TexHMTe 0alaHCOBH CTOHMHOCTH ile ObJaT OCHOBHO
Bb3CTAHOBEHH 110-CKOPO 4pe3 CAENKa 3a Npoaakda, OTKONKOTO upe3 Npoakbkarana ynorpeda, Tosa yenosue
€€ CHUHTa 3a YAOBIAETBOPEHO, €IHHCTREHO KOI'aTo npozla)KGaTa € MHOI'C BEPOATHA K AKTHUBBLT, NOANCHKAI] Ha
ocsofoncaaBane, € Ha panonoxeHHe 3a He3abaBHa npojaxba B HACTOAIOTO CH CBCTOAHHE. PLKOBOACTROTO
TpaAGRa J1a € NOeNO aHTKHMEHT 3a npoaakbara, KosTo TpsOBa Aa ce OYaKBa 1a OTTOBOPH HA W3MCKBAHMATE 34
[IPHU3HABAHE KATO NPHKIIIOUEHA NPoJaxda B pAMKHTE Ha €AHa TOAMHA OT AaTaTa Ha KnacuQuKaumsTa.

HeTtexyluure akTeBH, ciel kaTo ObjaT KiacH(pHUUMpaHK KaTe IBLPKAHHM 32 nponaxkba, npecrasar na 6baaT
AMOPTH3HPAHH.

k) IMOTH, MAIIMHH H CLOPbIKEHHS

MIMOTHTE, MALIHHHMTE H CbOPBMKEHHATA CE& OTUMTAT 1O LeHa Ha NPHACOHBAHE, HAMATICHA ¢ HATPYIIAHMTE
amopTH3aLWH ¥ HaTpynaHuTe 3aryOn o7 odeslienka, ako vma TakuBa. LleHara Ha npuaoOuBaHe BKIOUBA M
pas’xo/H 3a MNoAMAHA Ha YACTH OT MALIHHHTE H CHOPHKEHHATA NPH YCJIOBKE, Ue OTTOBAPST HA KPUTCPHUTE 34
NPHU3HABAHE Ha aKTHB, KAKTO H Pa3x0/K NO 33€MH N0 AHLArOCPOYHH JOTOBOPH 3a CTPOHTENCTBO, NPH YCIOBHE,
4e OTTOBAPAT HA KPUTEPHUHUTE 3a NPH3HABAHE Ha aKTHB M TIPH YCAOBME, UY€ TPOABLIKMTEAHOCTTa Ha
M3FPAKIAHETO HA AKTHBA HAIXBbpad 6 Meceua. JIo To3H MOMEHT JIpy)XECTBOTO He € BKIIOUBAJIO PA3XOJHTES
No 3a€MH B LeHaTa Ha NMpuacOMBaHE HAa WMOTH, MAIMHU W CHOPBLIKCHMS, NOPaaH HecbliecTBeHOCT. [lpH
W3BHPLIBAHE HA PA3XOAH 33 OCHOBEH NPErea Ha MAilMHa H/WIH ChOPBKEHHE Te ce BKAIoUBAT B HajiaHCcoBaTa
CTOMHOCT Ha CLOTBETHHS aKTHB KaTO Pa3XO/M 3a NOAMsHA, NPU YC/IOBHE Ye OTTOBAPST HA KPUTEPHMTE 3a
NPHA3HABANHE HA AKTHE K ¢4 HAJ eAHHHYHHMA cTolHocTeH npar ot 500 ne. Beyuky apyry pa3sxo/iv 3a peMOHT U
NOAPbAKKA €& NPH3HABAT B OTYETa 3a BCeOOXBATHHA J0XO/ B NEPHO/IA, B KOHTO ¢a H3BBPLIEHH.

AMOpTHS&HHHTe ce W3YHCIABAT Ha Oasza Ha AHHCHHMA METOJ 3a CPOKa Ha NOJEe3HUA XKUBOT Ha axKTHBHTE,
KOHTO Ca ONpeejieHH KaKTo CheaBa;

2014 2013
Crpanu 33.3 ronunu 33.3 rogunn
HMucranauyy W BbHUIHKA CBOPBKEHHS o1 5 1o 20 roguHu oT 5 no 20 roaunu
Maiuunn, o6opyaBaHe M CTOMAHCKH HHBEHTAp ot 3 1o 20 roanHu ot 3 no 20 rogunu
Tpancnoprau cpeacTea 6 roanHn 6 rosmun
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JIMIJT BBIITNAPYESE EOOJ]
[NOACHUTENHH BEJIEXKKHU K'bM I'OJHMUIEH ®UHAHCOB OTYET
3a roaMHara, npukiousama Ha 31 gexkemepH 2014 roauna

2.2 O6061eHYe HA CLIKECTEEHHTE CUSTOBOAHH HOJHTHKH (NIPOAbDKEHHE)
&) dmaunr

Onpeﬂenaﬂe'ro Aanyn Jaachno CnopasyMCeHHe NPEACTABNABG WM ChABPKa JIM3UHT Ce 6&3Hpa Ha CBIIHOCTTA Ha
CIIOPasyMEHHETO B HETOBOTO Haydan0d KW M3MCKBa OLECHKG OTHOCHO TOBa JajdH  H3HNBLJIHEHHETO Ha
CopasyMEHHETO 3aBHCH OT MW3NOA3BAHETC Ha KOHKPETEH AKTHB WIH aKTHBH W Jald ChOpasyMCHHUETO
APEXBBLPIIA IPABOTO 34 H3NO0N3BAHE HA aKTHRA.

,ﬂpyafcecmeomo KAmo AUIUHZOROIYMAMEN

ﬂpy)KECTBOTO K.nacudmuupa JIK3HHFOB OOTOBOpP KaTo Q)uHchos JIM3HHT, ako TOH NpexXpsbpind B 3HAMHTEIHA
CTENCH BCHYKH PUCKOBC H H3rolH OT cobcTBeEHOCTTA BLPXY HACTHS AKTHUB. B na4anoro Ha NMH3HHIOBUA CPOK
CI)HHaHCOBHHT JIM3HHI CE€ NPH3HABa KaTO aKTHE B NACHB B OTHETA 3a (I)HH&HCOBOTO ChCTOAHHKE C pasMep, Koito
B HAYaja10TO Ha JIM3MHTOBHA AOTOBOpP € paBEH Ha CnpaBCaauBaTa CTOWHOCT Ha HAeTHS aKTHB HJIH aKo & [1o-
HUCKA, MO HACTOAIATA CTOWHOCT HA MHUHWUMANHUTE NH3MATORW NianaHus, JIM3HHroRMTE IaliaHua ce
pasnpenensaT Mexay (blleaHCOBldTe pa3xoial B HaMal€HWETO Ha 3aABbJIXKEHHETO IO JIKH3HMHIa Taka, 4c & C¢c
MOJYYH NMOCTOAHEH NHXBEH MPOLUEHT BBLPXY OCTABALUOTO Canid HA 3aJb/DKCHHETO. Mdunancoeure Pa3xodH ce
fIpU3HABaT JHPEKTHO B OTHETA 34 BCeODXBATHHA JOXOH.

AKTHBHUTE, NPUIOOKUTH NMPH YCIOBHATA HA (PHHAHCOR AM3MHI CE AMOPTHIMPAT 33 CPOKA HA NOJSIHUS KHBOT HA
axthBa. Axo obaye HAMA pasyMHa CTE€NEH Ha CHIYpHOCT, ue JlpyxkecTBoTo wie nMpuaoOHe coOOCTBEHOCTTA
BbpPXY TAX [0 Kpasd Ha CPOKa Ha JIH3HHTOBHA JIOIOBOP, AKTHBHTE C& AMOPTH3HPAT NIPE3 MO-KPATKHS OT 1BATa
CPOKA — CpOKa Ha IOJIe3HHS MHBOT HA AKTHBA MM CPOKA HA JIM3UHIOBHA A0TOBOD.

JIN3MHroBUTE NAAlaHUITa N0 JOFOBOPH 34 ONEPATHBEH JIM3HHT Ce IIPU3HABAT KaTo pa3xol B Nevyandara Wik
sarybara Ha 6a3a NMHEHHHA METO/ 3a CPOKA HA JIMIHHTOBHA JIOTOBOP,

pyacecmeomo kamo auzunzo0amen

JIM3UHTOB AOroBOp, npu KOWTO JpyKecTBOTO 3ana3ea B 3HAYMTENIHE CTEMEH BCHMYKW PHCKOBE M M3rOAM OT
coOCTBEHOCTTA BBLPXY HAcTHA aKTHB, ce KnacudHUMpa KaTo OMEpPaTHREH JM3HHT, TIhpBOHAYATHUTE MpekH
pa3xoiu, H3BbPIIEHH 0T JpyXKeCTBOTO, BbB BPB3KA ¢ NOTOBAPAHETO H YPEXIAHETO HA OMEPATHBEH JIM3HHT ce
npubaeaT KbM Oanancopara CTOHHOCT Ha HACTHUS AKTHE M c€ MPU3HABAT KaTO Pa3sxoj Npe3 LeNHA CPOK Ha
JIM3UHIOBHA JOrOBOP Ha cblliata 6a3a KaxTo NW3MHIOBHTE NPUXOIH. YCIOBHHTE HAEMM ce TPHIHABAT KATO
NPUX0AK B NIepHosa, B KoHTO Obaar 3apaborenn.

M) Pasxoan no 3aemn

Pazxonu no saeMu, nIpsxo CBLP3aHY ¢ NPUAOOUBAHETO, HATPLKIAHETO WIK NPOH3BOACTBOTO HA AKTHB, KOHTO
110 HeOOXOAMMOCT OTHEMA 3HAYMTENEH NIEPHOA OT BpeMe, 3a Ja ce NOJATOTBH 3a NPEHAZHAUEHHETO CH WiH 33
nponaxdarta cU, ce KaNUTAIMIUPAT KATO 4ACT OT HEroBaTa LeHa HAa npraoOuBaHe. 3HAYMTENEH IIEpHOA OT
BpeMe e HalliLe, KOTato [IPHA0OUBAHETO, H3rPAKAAHETO WIH IPOM3BOACTBOTO HA JA/IeH 3KTHR HaAXBLPIH 6
Mecena. Jlo To3u mMomMeHT JIpykecTBOTO HE € BKIOUBANIO PA3XOAHTE N0 38eMH B LieHaTa Ha npuaoOHBane Ha
aKTHBH, NOPaJH HeCbIECTREHOCT. BeHuky Apyry pasxoiy No 3aemMM €€ OTHYUTAT KATO Pa3xoid B fIEpPHOAR, B
KOMTO BB3HHMKBAT. Pa3Xx0OQuTe NO 3a6MH BKJIFOUBAT JIMXBHTE M APYTH pa3XolH, KOHTO JIpy:KecTBOTO HIBRBPLIBA
BbB BPB3KA C TIONYYABAHETO Ha MIPUBJCUSHH CPEACTRA,

H) HeMaTepuaanu aKTHEH

HemarteprainuTte akTuBH, NpuaoOMTH OTAENHO, C& OLEHABAT MbPBOHAYANHO NO LieHa Ha npyaodueae. Cnen
NBPBOHAYATHOTO NPU3HAaBaHE HEMATePUANHUTE aKTHBH CE OTYMTAT M0 LEeHA Ha npuaoOHBaHe, HamaneHa C
HATPYINAHHTE aMOPTH3aLMH H HATPYNaHuTe 3arybu ot obezuenka.

ITone3nysT XHABOT Ha HCMAETCPHAIHHATC aKTHBA € ONPEACACH KATO OrpaHHYEH, KaKTO ClICABA:

2014 2013
IporpamMuy npojaykTH 4 — 7 roAKHH 4 — 7 roj(MHH
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JIMJ1 BBITAPUA EOOJ
[IOACHUTEJIHU BENEXKHW KBM I'OAUILIEH ®MMHAHCOB OTYET
3a roguHara, npukmHoysaiia Ha 31 nexemspu 2014 romHa

2.2 Obobmenne Ha CHIIECTRBEHHTE CYETOBOIHH HOJHTHKH {HPOIb/KEHHE)

#) Hemarepna/inn akTHBH (SIpOAb/KeRHeE)

HGM&TEPH&HHHTE AKTHBH C OTPaHHYCH MOJE3CH XHHUBOT CC aMOPTH3HPAT 3a CPOKa Ha NOJE3HHA UM XKHBOT H CC
TEeCTBAT 3a OGCZZHCHK&, KOrate ChHICCTEYBAT HHAMKAMH, uc cTOHHOCTTa uWM e o0esleHeHa.
AMOPTHBaLlPlOHHl/lﬂT nepuoll ¥ METOALT 3a aMODTHIALMA HA HECMATCPHATHHTC aKTHBH ¢ OI'PaHHY€H MNOJAe3CH
HHBOT €€ Nperacxkaar Hai-Maiko B Kpasa Ha BCAKa (j)uHchoaa roauHa.

[leuanbure wnn zarybure, BL3HMKBAIIM IPH OTIIMCBAHETO HA HeMaTepuaneH aKTHB, IIpelcTaB/sBally
pasiMKaTa MeXy HETHHTE NOCTBINEeHK oT npofaxdara u DaraHcoBaTa CTOMHOCT Ha aKTHBA, CE BKJIFOYBAT B
OTYeTa 33 BCeOOXBATHHA JOXOM, KOraTo aKTHRBT ObJe OTICAH.

o) Matepnanuu 3anacu

Ma’repnannme 3AMACH C& OUSHABAT NO NO-HUCKATa 0T cebeCcTOHHOCTTa H HeTHATA panMsnpyeMa CTOHMHOCT.
PaBXOﬂ.HTE, HanpaeeHH BBHB BPb3KAa € JOCTABIHETO Ha MATCPHAIHWUTC 3anacd [0 TAXHOTO HacToAllO
MECTONOJIIOMKEHHUE H CLCTOAHKE, C€ OTHHTAT KAaKTC CIENBa:

Croku 1 Marepranu — JocTapga cToHHOCT, onpeaenena Ha 0asa Ha MET0ia ,Cpe/HO-TIpETErneHa
CTOHHOCT”

B cTolHOCTTA Ha CTOKHTE ceé BKIIOUBAT TPAHCAOPTHUTE PA3XOAH A0 UEHTpanHua cknaa Ha JIpyxecTBOTO.
TpaHCﬂopTHHTe pa3x0nn 3a HpﬂleH}KBaHETO Ha CTOKaTa OT HE’:HTpaJIHPlﬁ cKjian 10 MAarasMHuTe HE CC
BKIOUBAT B CTOMHOCTTA HA CTOKHTE.

HeTtHara peajiu3upyecma CTOWHOCT € npeanonaracMara rnpoaaxkHa leHa B HOpMaitHKUA X0 Ha CTOHaHCKaTa
AerHocT MHHYC ﬂpHGﬂl‘lfBHTéﬂHO CUHEHEHHWTE pazxoAM 3a 3aBbLPUIBAHE HA NPOU3BOJACTBEHHA LIUKLI H TE3H,
KOMTO ¢a HeOOXOJIUMH 33 OChILECTRIBAHE HA nponaJKGaTa.

n) Ofe3neHKa #a HeMHAHCOBY AKTHBH

Kbm Beska ortveTHa pata, JIpy:KeCTBOTO OLEHABA JAIM CHIUECTBYBAT WHAMKALMH, Y€ AajeH aKTHB €
obesuered. B cayyall Ha TakMBa MHAMKALMK HAM KOTATO CE M3MCKBa €XKETO/eH TecT 3a o0e3leHKa Ha [aieH
akTHB, JpyxecTBOTO Onpeaens Bb3CTAHOBMMATA CTOHHOCT HA TO3M akTHR. Be3cTaHOBHMMATa CTOHHOCT Ha
aKTHBa € N0-BUCOKATA OT CIpaBENMBaTa CTOHHOCT, HaMajicHa ¢ pa3xojure 3a npoaakba Ha akTHBa MIH Ha
obexra, renepupawl napudnn notoud (OITHIT) u cTofinoctTa My B ynoTpeba. BhicranoBumara cTOHHOCT ¢
ONpeaens 3a OTAENEH aKTHB, OCBEH 8 CAy4ail, ue npH N3NMON3BABETO HA AKTHBa HE Ce NeHepHpaT NapuyHH
NOTOLH, KOUTO A1a ¢a B 3HAYHMTENIHA CTENEH HE3aBHCHMM OT NapUYHKTE NOTOUM, FeHepHpaHH OT APYFH aKTHBH
vy rpynu ot akrued. Korato GanancoBata cTolHOCT Ha aaneH akthe unn OI'TIEH e mo-sucoka oT Herosata
Bb3CTAHOBMMA CTOMHOCT, TOl ce cunTa 3a ode3neHeH H banaHcoraTa My CTOMHOCT ce HaMaslsRa 0 HeroBara
BBL3CTAHOBHMA CTORHOCT.

Ilpu onpenensHero na croiHocTTa B ynorpeba Ha axTeB, OvakpaHWte ObAelld DapUuH{ NOTOUM Ce
OUCKOHTHPAT 10 TAXHATA CEeramiHa CTOHHOCT Kato ce W3MON3Ba HOpMA Ha JWCKOHTHpaHe NpeaH INaHbuM,
KOSTO OTpassBa TeKyllaTa ra3apHa OLCHKA Ha CTOHHOCTTA Ha Hapure BLB BpeMeTo H cneldHYHHTE 3a
akTHBa puckoee. CnparenaKBaTa cTOMHOCT, HAMATEHA ¢ pa3xoauTe 3a npojakdara ce onpenens Ha Gaza Ha
CKOPOUIHHW TIa3apHy CACHKH, AKO UMA TakuBa, AKO TAKMBA CHC/IKM He MOrart jJa Obaar uaeHTHHIHpaHy, ce
apwiara NOAXOAAH! MOJAEN 3a OLeHKa. HanpaBeHWTe M3UMCASHMA C€ NOTBBINKIABAT Ype3 M3NOA3BAHETO Ha
JPYTH MOJAGHM 33 OUCHKA HNH APYrH HATWYHK M3TQUHMIM Ha MHGOPMALMA 33 CNpaRe/NIMBATa CTOHHOCT Ha
CPaBHUM aKTHB Wi 00€KT, reHepHpall IAPHYHH [OTOLH.
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JIMJI BBJITAPHS EOO]T
NNOACHWTEJNHA BEJTEXKH KM I'OJJUHIEH ®UHAHCOB OTYET
3a rojHaTa, npuKnousama Ha 31 nexemepu 2014 roauna

2.2 O6o0meHHe HA CBIICCTREHATE CHETOROAHH MOAHTHKH (HPOXbIGKEHHE)
1) O6e3neHKa Ba HePURAHCOBH AKTHBH (NPOALIOKEHE)

Uzuncnenyara 3a obesueHka ce OGa3upaT Ha noApoOHM GIOMKETH M NPOTHOIHH KANKYJIALMH, KOHTO ¢a
H3roTBEHH NooTaenHo 3a Beexu OITIT, xuM koOHTO ca pasnpenenesy HHAHBHAYATTHM axTHBH. Te3n OlopKeTh
W NPOrHO3HH KaJKyMaldW OOHMKHOBEHO MOKPHBAT MEPHOZ OT NeT ToAHHW. TIpW no-Abard nepuoau ce
M3UHCAABA HHAEKC 34 JIBJITOCPOUEH PAcTek K TOH ce NPuiiara ¢jiel nerara roadHa keM Obaelnure apHubi
NOTOLH.

3arybure o7 ode3lieHKa ce IPU3HABAT KAaTO IPYIH Pa3Xx0dH B OTHETA 32 BCeOOXBATHHA JIOXO.

KtM BcAka orueTHa nara, I{py}KeCTBOTO NpeUenIBa Hanv CBUICCTBYBAT HHIHKALIKH, Y& 33]’3/63’1"3 o1
obe3tlenka Ha AKTHB, KOATO € NIPH3HATA B NMPEAXOAHN HEPHOAH, MOXKE BEUYE Aa HE CBUIECTBYBA HIIH NbK 44 €
Hamanana, Ako CLUIECTBYBAT noao0HH HHIAHMKALNH, I[py}KGCTBOTO ofpeaeis BL3CTaHOBHMATA CTO¥HOCT Ha
AKTHBA WJIH Ha 066KTa, FCHEPHUPALL NIAPHYHH TIOTOLN,

3arybata of o0e3slieHKAa €€ BBL3CTAHOBABA OOpAaTHO €aMO TOraBa, KOraTo € HACTLOMIIA TNPOMAHA B
NPUOJIH3UTEIHUTE OLEHKH, W3TON3BAHH TIPH OMpEleNaHe Ha BL3CTAHOBMMATA CTOHHOCT Ha aKTHBa, CHen
NPH3HABAHETO Ha nocheaHaTa 3aryba or ofesueHxa. BbiacraHoesBaHeTo Ha 3aryfa oT ofesueHka e
OrpanH4eHo, Taka He OanaHcOBaTa CTOMHOCT Ha aKTHBA J1a HE HAJBHILARA HHUTO HETOBATA Bb3CTAHOBHMMA
CTOHHOCT, HUTO 4@ HE Ha[BKIIABA OajaHCOBAaTa CTOHHOCT (Cilen NpUCHanaHe Ha aMOPTH3aLMA), KOATO LieLde
na Owae onpeleneHa, ako He e OMJa MpH3HaTa 3ary0a or ofe3leHKa 2a aKTHBA B NPEIXOAHUTE FOAHHH.
BnacragopspaneTo Ha 3ary0a oT o0e3LeHKa ce IPH3HABA B OTHETA 3a BCEOOXBATHUSA JTOXOA.

p) Hlapuunu cpeacysa ¥ KPATKOCPOIHH A€NOINTH

ﬂaquHMTe CPEACTBEA U KPATKOCPOHHWUTE AENO3UTH B OTYETA 32 (i)HHaHCOBOTO CBCTOJIHHE BKJIIOYBAT NapHiHH
cpeacrsa no OaHKOBH CMETKH, B 6p0ﬁ H KPaTKOCPOYHH ACIIO3WTH ¢ [TbpBOHAYANEH NaAgHK OT TPH HWJIH No-
MAaJIKO Mecella.

3a uenHTe Ha OTYETZ 33 NapHYHHTE NOTOLH, MapHYHHUTE CPEACTBA W NAPHHHHUTEC CKBHB&ICHTH BRKMOYBAT
HApHYHHTE CPEIACTBA H KpAaTrTKOCpOYHH IEMNO3ZHWTH, KaKTo TE Cca ,l].e(bl/lHHpaHH MO-rope, HaMal€HH ¢
6JIOKHpaHHTe MNapydy4yHH CPEeaCTRa.

¢) Hposnsun

Obuyu

[TpoBu3un ce npu3HaBaTr KOTaTO JpYy>KECTBOTO MMA CErallHO 3aQb/DKeHHEe (TIPABHO WIH KOHCTPYKTHBHO) B
Pe3y/ITAaT HA MHHANH CBOKTHA, KOTATO HMa BEPOATHOCT 34 NOFACABAHE HA 3aAb/DKEHHETO Na Obie HeobXo M
NOTOK OT pecypcH, ChAbPaKalli HKOHOMHYECKH NOA3H M KOFaTO MoKe A3 Obje HANpaBeHA HaJeXk/Ha OligHKa
Ha CTOMHOCTTZ HA 3aabmkeHueTo. Korato JIpy#ecTROTO Ouakpa, 4e HAKOH WIH BCHUYKH HeoOXOOHMH 34
YPEKIAHETO Ha I[IPOBM3MATA pasXoAH e ObJaT BbL3CTAHOBEHW, HANPHMEP CHIIACHO 3acTpaxoBaTeneH
JAOroBOpP, BbH3CTAHOBABAHETO C€ {IPH3HABA KAaTO OTAENEH axTHB, HO CaMmO TOrAaBa& KOraTto € NpaKTHYecKH
CUTYPHO, 4e Te3M pa3xoau we ObaaT Bb3CTaHOBEHMU. PazxoJuTe 3a NPOBH3HWH Ce NPEACTaBST B OTHETa 3a
Bce0OXBATHUA N0XO0/, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE pasxoaH. Korarto edexTsT OT BpEMEBHTE Pa3/IHKK
B CTOMHOCTTA Ha MAPHTE € CHIUECTBEH, MPOBU3HHTE Ce JAMCKOHTHPAT KaTo CE W3M0J3BA TeKylla HOopMa Ha
JHCKOHTMpaHE TpeAHM JadHbBLM, KOATO OTpa3fABE, KOraTo € YMECTHO, crneun(HYHHTE 33 3aJbJUKCHHETO
puckope. Koraro ce u3nonssa AWCKOHTHPaHe, YBENTUHEHHETO Ha IPOBU3MATA, B PE3YNITAT HA WIMMHAIOTO
BpEME, <€ NIPEJCTABA KAaTO pUMHAHCOB pazxo.
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JIMJJI BBITAPUS EOOJT
[TOACHUTEJIHA BEJEXKHW K'bM FOAUIIEH ®HMHAHCOB OTUET
3a rojuHarta, npuKmouBaina Ha 31 gekemepu 2014 roguna

2.2 OGobimenne Ha CHIKECTBCHHTE CHETOBOIHN NOAATHKH (NPOABIKEHHE)
1) QuensiBane no cNpaBeAJINBA CTOHRHOCT

HApy»ecTBOTO OLEHABA CBOMTE JSPHBATHBH 110 CIpaBeJiHBa CTOHHOCT KbM OoTUeTHaTa Aarta. CripapeiuBHTe
CTOHHOCTH HA WHBECTHLMOHHHTC HMOTH, OLEHEHH NO LieHa Ha npuaoOMBaHe, HamaneHa ¢ HaTPyTIAHWTE
aMOPTH3aLHH ¥ HATPYNAaBUTE 3aryOH oT 0o0e3lieHKa ca onoBecTeH B benexka 6.

CnpasennuBara cTOHHOCT € LeHaTa, koATo OH O#aa nojyuesa or npoaaxGa Ha akTHB MM MAaTeHa 32
OPCXBBPASHE Ha TMacHB B obnuakina COCJIKa MEXIY Ina3apHM Y4acTHHIM KbM JaraTa Ha COLEHKara.
OuensdBadeTo NMo cnpaseanyea cToiiHocT ce GasHpa Ha FNpeAfloNOKEHHETO, He cenkaTa 3a npojaxkba Ha
dKTHEB WIH NPEXBLPIAAHEC HA NACHB CE OCLIUICCTRABAL

. Ha OCHOBHHMA Nasap 3a CbOTBETHHA AKTHBE HIIH NIACHEB, UJTH
. IIPH OTCHCTBUE Ha OCHOBCH nNasap, Ha Hal-H3roIHHS nazap 3a CbO0TBETHHA aKTHB HJIH NacHRB.

OCHOBHMAT 1M Haii-u3roanyaT nasap tpabea na 6vaaT gocTsinM 32 JlpykecTBOTO.

Cnpapeanneata CTOHHOCT Ha aKTHB MIIM NACHB CE OLEHABA KAaTO CE MPABAT NPEANONOKEHHS, KOHTO Na3apHH
yJyacTHHL OWXa HalpaBWiIK MPH ONpele/isiHE Ha LEHATa Ha aKTHBA WM AacHBA, KATO Ce TpHeMa, de Te
nelcrear 8 cBog Hal-300Bp HKOHOMHUECKH HHTEpEC,

OueHsBaHeTO HA CNPABEANMBATA CTOHHOCT Ha He(hHHAHCOB aKTHB B3EMa [PEIBHA CNOCOOHOCTTA HA NasapeH
YYaCTHHK [a FeHepHpa HKOHOMHYECKH H3IOAH OT W3MOJ3BAHETO HA aKTHBA CropeA Hali-e)eKTHBHATA U Hal-
nobpata My ynorpeda uiaM oT npojaxdara Ha aKTHBA Ha ZPYT Na3apeH YYACTHHK, KOHTO llie M3II0J13Ba aKTHBA
Haii-no6pe U Hali-etheKTHBHO.

,Ilpy)KeCTBOTO H3MON3Ba OUCHHUTECRCKH METOAHM, YMECTHHA TIpH 06CTOHTeJlCTBaTa, 3a KOWTC HMa A0CTATHLYHO
AaHHHK 3a& OUCHABAHC Ha CNpaBclJIHBaTa CTOMHOCT, KaTo Cce MAaKCHMH3IUpa HW3NO0A3BAHETO Ha NOAXOARIN
HaGJ’II-O,QaBaHH BXOASIIHW OJaHHH H €€ CBEWJa 10 MHHUMYM H3NON3BAHCTO Ha HEHAOMIOIABAHN BXOAALHN
HaHHH.

BCHYKM aKkTHRH H NacHBH, KOHWTO Ca OLEHEHH N0 ClipaBCiansa CTOHHOCT HWIM 33 KOHTO C€ HM3HMCKBa
OIIOBECTABAHE Ha cChpaBeN/HBa CTOHHOCT BLB (bHHaHCOBHH OTYET, Ca TIPYNHUPaHHd B KaATETOPHU CTNIOpE]
ﬁepapxmna Ha Chipase/livpara CTOi"lHOCT, KaxKTo € OnHcano no-aonay, Bb3d OCHOBa Ha HaH-BUCKOTO HMBO
H3MON3BAHW BXOAALWIHM [AaHHH{, KOHTO HMAaT 3HavYWUTENHO BAMAHHE NP OUCHABAHETO Ha CHpaBeijivaara
CTOHHOCT KaTo U4710:

¢ Huso | — M3noassar ce kotHpanH (HEKOPHTHUPaHH) UEHH Ha aKTMBHM Na3apy 3a WASHTHYHH aKTHBH
WJIH TIACHBH,

¢ Hupo 2 - Hpmara’r CC OUCHHTCNICKH METOAH, APpH KOUTO HaH-HHCKOTQ HHEBOQ M3TIONA3BaHM BXOASIIH
HAaHH#, CLINCCTBEHH 3a OLUCHKATa 110 CripaBEl1HBa CTOHHOCT, ca HaGHiOﬂaBaHH NPAKO WM KOCCBCHO,

s Huro 3 — M3nonsear ce OUCHHUTECICKH MCTOOH, NPH KOHTO Haii-HMCKOTO HHRO M3AON3RAHHM BXOJAHIH
JAaHHH, CBL{CCTBCHH 3a OLICHKATA 110 COpaBCiyinBa CTOﬁHOCT, ca HEHHGHlOL[aBaHH.

3a aKTHBUTE H MACHBWTE, KOMTO C€ OLEHABAT pPErylfpHO MO ChpaBeAlMBa cToiHOCT, JIlpy)KecTBOTO
[pepasriaesaa KaTeropisupaneTo UM Ha ChOTBETHOTO HHBO OT HiepapxHsaTa Ha cnpaBeAlIdBaTa CTOHHOCT (Bb3
OCHOBAa Ha HAH-HMCKOTO HMBO W3NOJ3BAHH BXOAMIM JAHHH, KOWTO HMAT 3HAYMTENHO BAMAHHE MNpH
OLIEHABAHETO Ha CIpaBeANMBATA CTOHHOCT KaTO UAN0) KbM Kpasg Ha OTUCTHHS MEPHOA M ONpelens Jaid nMa
HeoGX0AMMOCT OT H3BbLPILIBAKHE Ha TpaHchep() OT eAHO HUBO B IPYFO.

PeropoacTeoro Ha Jlpy:ecTBOTO onpeiend NOJHTHKUTE W NPOLEAYPHTE, KOMTO ce MPUIarar rno OTHOUIeHHe
KaKTO HA peryJsIpHHTE OLEHKH 1O cOpaBeJIMBa CTOHHOCT KaTO Te3H Ha WHBECTULHOHHM HMOTH B DHMHAHCOBH
AKTHBH HA PA3TIONIMKEHNE 3a npoaax0a, TAKA M Ha HeperyjIApHUTE OLUEGHKH MO CIIPaBelIMBA CTOHHOCT, KaTo
Te3W Ha AKTHBH, IbPJKaHU 3a NpoJakda/pasnpenencHie KoM coOCTBEHULMTE,
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JUJI BBJITAPUA EOOJ
[MOACHUTEJIHA BENEXKK K'bM I'OJUIIEH PUHAHCOB OTUET
3a roanHaTa, npuKouBaia Ha 31 nekemepu 2014 roguna

2.2 O0o0menue Ha CHIKECTBEHHTE CMETOROTHH NOJAHTHKH (IPOAb/UKEHHE)

1) OueHsiBaHe N0 CHAPABEIHBA CTOHHOCT {HPOALIIKEeHHE)

OBUKHOBEHO 34 CLUCHABAHETO Ha CIpaBeaHBaTa CTOHHOCT Ha CBIHCCTBCHHUTE AaKTHBH KaTo HMOTH,
d)HHaHCOBPl AKTHBH Ha Pa3nonoxeHue 3a npo,uaxcﬁa H Ha CBLUIICCTBEHHWTE NAaCHBH, CC AHraKHpAT BBHIIHH
HE38BUCHMH OLICHHTENH WIH CE€ H3N073BAT BBLTPELIHW CICLHANHCTH, KaTo HeoOXOAMMOCTTa OT TSX Ce
NPEUESHABa BCAKA I'OIMHA OT PLKOBOACTEOTO Ha JlpyikecTBOTO. BhbHIIHUTE OUleHuTENH ce 3bupat Ha Da3a Ha
TEXHHA ElpO(i)GCHOHaJ'IeH ONHUT, KadecTBa U pernyTailjg. Cneﬂ 06(:1;}1(113}1&: CbC CNeLHAIIMCTHTE-OLUCHHUTEIH,
PBKOBOACTBOTO PEHIaBa KOH OLEHMTENCKM METOAH M BXOAAIM NaHHH € Hal-yMeCTHO fa 0BaaT H3ros3BaHm
NpH BCEKH KOHKPeTeH ciyuai.

KbM BCsiKa OTueTHA Jata PbKOBOACTBOTO fIPABM AHAIM3 HA W3MEHCHMATA B CTOMHOCTHYE HA AKTHBHTE M
NACHBHTE, KOMTO NOJJIEKAT Ha MNPEOLEHIBAHE CbINACHO CUHETOBOAHMTE noauTHkH Ha Jlpyxecteoro. Toma
BKJIIOYBA MPEri¢a Ba KNWYOBHTS BXOAALIH JaHHK, H3NON3BAHKH B MOC/ACAHATA OLCHKA H CpaBHABAHETO HM C
ACAXONA1{a HCTOPHYECKA HHd)OpMaLll-‘Iﬂ KaTO CRIOHYCHH JOroBOpH ¥ APYIrH NOAXOJAIIH JOKYMEHTH,. C'blllO
TaKa, PbKOBOACTBOTO, CHBMECTHO CbC CIIELIMATHCTHTE-OLICHHWTENH, CPABHSBA NPOMEHHTE B CHpaBEATIMBATA
CTOHMHOCT HA BCEKY aKTHB HWIH NAacHB ¢ ROXOLMHIH BEHILIHKH W3TOYHHIIN, 3a Ja NPEUEHH DA [IPOMEHNKTE Ca
pasymHn.

3a uenHTe Ha ONOBECTEBAHETO Ha CIIPABEANMBaTA CTOHHOCT, JIPY:KECTBOTO ONpPENens pasivybM KIacoBe
AKTHMBH H NacHBH B 38BHCHMOCT OT TAXHOTO ECTECTBO, XAPAKTEPHCTHKH M PHCK H OT CbOTBETHOTO HMBO OT
jiepapxusaTa Ha cnpaBeNMBaTa CTOMHOCT, ONKCAHA NIO-TOpE.

y) UHBeCTHHHOHHH HMOTH

MHBeCTHLIMOHHHTE KMMOTH €& MMOTH, ObPKAHH HIM 33 TNOJYHABAHE HA NPUXOAH OT HAeMM WM 3a
YBEJIHYABAHE CTOHHOCTTA Ha Kanurana, WiM 3a aseTe. MIMOTH, XOMTO Ce€ M3rpaMEaT 3a ObAEIIOTO WM
H3MNOA3BAHE KATC MHBECTHLHOHHK HMMOTH <€ KlacHOMUMPAT KaTO HHBECTHLHOHHH HMOTH B HApOLlEC Ha
H3rpaxaade. 3eMM, NPHAOOHTH C LeJM M3rPRKAAHE HA MHBECTHLMOHHH MMOTH C€ MNPEACTABAT KATO
HHBECTHLIMOHHH HMOTH B MOMEHTA Ha npuobuiaye.

HHpecTMiMOHHHTE HMOTH ITbPBOHAYAHO CE OLIEHABAT 110 LCHA HA NPHI0OHBAHE, KOATO BKIIOUBA Pa3sxo/MTe
no caenxara. Cnea NIbpBOHAYA/IHO IIPU3HABAHE MHBECTHLMOHHHTE HMOTH €€ OLEHIBAT 110 NEHA HA
nNpuaoOHUBaHE, HAMAJIEHA C HATPYNAHUTE aMOPTH3ALIMH H HATpYNaHKuTe 3arydu or obesueHKa.

Pasxonure 3a noamsHa Ha 4acTH OT HHBECTHLMOHEH HMOT ¢€ BKJIKOUBAT B Heropara 0anaHCOBa CTORHOCT,
KOTaT0 TE3H pasxo[d OBAAT M3BBPUIEHH W TPW YCJIOBWE, He OTrOBapAT Ha KPUTEPHUTE 3a IIpU3HaBaHe Ha
MHBECTHLMOHEH UMOT. PasxoaunTe 3a TeKynla NOJIPHKKA HA MHHBECTHLIMOHEH MMOT ce TIPU3HABAT KAaTO Pa3Xxo
B [1EPUOAA, B KOHTO ¢4 U3BBPLUCHH.

HPGXBLPRQHHH OT HJIH KbM HHBECTHLHOHEH HMOT Tpﬂ6Ba Ja ce€ HarpasfAT caM0 KOrato HWMa NnpoOMsHa B
H3IIOM3BAHETO, ACKAa3aHa Hpes! (a) 3a04BaHe Ha NOJI3BaHE OT CTpaHa Ha COGCTBEHHKH, 3a NPCXBBpPiAHE OT
HHBECTHLIHOHEH HMOT B COOCTBEH ABNroTpaeH akTs; (0) 3anousane Ha paspaboTBane ¢ uen npogaxba, 3a
NpeXBLPJIAHE OT WHBECTHIHMOHEH HMOT B MaTepHajHy 3anacy; (B) Kpail Ha NON3BaHeTO OT CODCTBEHHKa, 3a
ApexBLpiAAHe 0T CODCTREH ABJINOTPACH AKTUE B MHBECTHIIMOHEH UMOT; (I) 3aM04YBaHEe HA ONEPATHBEH IU3HHT
KM JIpYra CTpasa, 3d NPEXBbUISHE OT MATEPHAIEH 3a11ac B MHBECTHLIHOHEH HMOT.

HHBecTHIMOHHNTE UMOTH C€ OTHHCBAT TIPH OCBOOOMKNABAHE WIIM KOraTO WHBECTHLIMOHHHAT HMOT € TpaiiHo
W3BaZeH OT ymnoTpeba M HHUKaKBM ObJell¥ HMKOHOMHYECKH H3roM HE C€ O4aKBaT OT HEroBOTO
oceoboxaapane. [leuanbure umnaum 3aryOure, nNPOM3THYAIM OT M3BKAAHETO OT ynotpeba uaM
0cBOBOXABAHETO OT HHBECTHLHOHEH HMOT, Ce BKJIKuBAT B neuanbara unu 3arybara B nepuoja Ha
H3BRKIZHETO OT ynotpeda wiun oceobOXKIABAHETO.
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JMIJ BBJITAPHS EOO]L
[NOACHUTEIHU BEJTEXKM KbM I'OJWITEH ®UHAHCOB OTHET
3a roanBara, npuKmouBalia Ha 31 nekemppu 2014 roauna

2.2 Ojob1eHne Ha CHIMECTBEHHTE CIETOBOXHH NOJHTHKH (MPOALTKeHHE)
y) UHBecTHHHOHHA HMOTH (TPOABITKeHME)

Amopmuzayus

AMopTHzanmnTe ce u3yvcasBar Ha Oasza Ha JMHelHMA METOA 3a CpOKa Ha II0JIe3HHd JKHBOT HA
HHBCCTHLHOHHHTE HMOTH. HHBECTHHHOHHHTB HMOTH B IIPOLEC Ha W3rpaKaaHe ¥ 3€MATa HE CC aMOPTH3HpaT.
[Tone3nuaT xMBOT Ha HHBECTHLUMOHHKTE UMOTH € OTIPEZIENIeH, KakTo cleBa:

2014 2013
Crpany, CUCTEMH B CbOPBKEHHS KbM Crpagure 33 roaMHm 33 roaunu

B Kpasa Ha BCAKa C]')MH&HC-OB& rejuHa, €€ M3BbpLIBa NMperiie] Ha H0JE3HHA KUBOT H NIpUAaraHuTe METOJH Ha
aMopTH3ailluad Ha HHBECTHUHOHHHUTE HMOTH. HPOMGHHTﬂ B OUAKBAHWUA DNOJC3CH KHABOT WM MOJECH Ha
KOHCYMHpAHe Ha GLHGMHTC HKOHOMMHYCCKH M3F0AH OT AaKTHBHTE <€ OTHMTAT 4Ype3 npoMiHa Ha
aMOPTHU3aUHOHHHA CPOK WK METQOA H CC TPETHPAT KaTO NNpoMAHa B npuﬁﬂusmenﬂme CHETOBOZHH OLICHKH.

23 Hpomenn B CHETOBOJHHTE HOJMHTHKA H ONOBECCTHBAHHA

Hogs n w3MeHeHn CTAHJAAPTH H pA3ACHCRNS

CuetopoaHnTe NOANTHKK Ba J[py»KECTBOTO Ca FIOCNAENOBATENHH C TE3H, NPUNAraHH Mpes NPeAXOAHHA OTYeTeH
nepuon. Cnepuute HORM M maveHeHH MCOQO u PasacHenus Ha Komurtera no  pazgscHEHHA [0
MexcynapoaiuTe ctannapry 3a Gunancoro oruutane (KPMCOO) ca sw3npuers ot 1 sHyapu 2014 r.;
o MCC 28 Hugecmuyuu 6 acoyuupany Rpeonpuamus u cvemecmuu npeonpusmus (Ilpepabomen)
s MCC 32 Quuancosu uncmpymenmu: Hpeocmaeane (Havenen) — Hemno npedcmasane Ha
PUHAHCOBU AKMUGH U UHAHCOBU RACUBU

s MCQO 10 Koucoswdupanu gunancosu omuemu; MCC 27 Huousudyaunu gunancosu omuemu
{IIpepabomen)

o MCPQO 11 Cosmecmuu cnopazymenus

o MCDO 12 Onosecmasane na yvacmus ¢ Opyeu npeonpusiimis

o MCC 39 Quuancosu wuncmpymenmuy: IHpwsnasane u oyenssane (Hsvenen) - Hoeupawe na
O0epuBamug u HPOOBINCAGAHE HA OMYUINAHEMO HA XEONCUPAHE

o MCC 36 Ofesyenxa na axmusu (Hauenen) — Onogecmssane HA 8b3CMAHOSUME CHOUHOCH HA
HEePUHARCOBU GKINUGH

o  KPMCQDO 21 Hanosu

Br3iipHeMadeTo Ha NOCOYEHHTE II0-TOPE HOBM W M3MEHEHM CTAHNAPTH U Pa3sCHEHMs HAMA e(heKT BhpXy
HACTOSAIIMS (MHAHCOB OTUET Ha JIPyXKecTBOTO.

2.4 TlyGnuryBaHY CTARZAPTH, KOKTO Bee Olle He €A B CHJIZ H HE €3 BL3INPHETH HO-PAHO

HO-,!IOII}/ ca ApeACTABCHH HAKpaTKO ﬂyﬁﬂﬂK}/BaHHTe CTaHIapTH, KOHTO BCE OIIE HE ca geificmaum HJiH HC Ca
NpUNOKECHHY NO-paHO OT ,pr}KGCTBOTO KbM gdaTaTa H4 H3gaBaHE Ha HACTOALIMA (bHHaHCOB OTHET.
OnoBecTeso e Kak B pa3dyMHa CTENEH MOXE Ja Cce O4Yakea Ja 6’!)11&1’ NOBJHAHH OrOBECTABAHHUATA,
(MHAHCOBOTO CHCTOSHHE U PE3YATATUTE OT ACHHOCTTA, Korato JIpy:KecTBOTO BB3NIpPHEME Te3M CTAHAAPTH 3a
nepeH 06T, TOBa Ce O4aKBa 1a CTaHe, KOTATO Te BIA3aT B CHITA.

MCC 16 Hmomu, mamunu 4 cwvopwyeennn v MCC 38 Hemamepuainu axmusu (Himenenun) —
PAZACHEHHE H{I OONYCHIUMUITE MEMOOU HA aMOPIU3ANUA

M3amenenunsra BAM3AT B CWAA 33 FOAUILHH HEPHOAH, 3aN04BALLM HA UnK cned | aHyapu 2016 r. Te paszacHsapar
npuHuuna Ha MCC 16 m MCC 38, ue nprxoaure 0Tpa3sBaT HKOHOMHUYCCKHTES NOJI3H NOIYUCHH B PE3VIITAT
Ha ONepUpaHeTo Ha Ousdeca (OT KOHTC aKTHUBBLT € 4acT), KATO LAJIO, 4 HE MKOHOMHYECKHTE TIONZK CaMo OT
M3NO2RAHETO Ha akTHBa. B pe3ynraT Ha TOBa e HEHONYCTHMO OIpPEASNSHETO HA aMOPTHIALMUTE HA HMOTH,
MAalliMHH H CLOPBKEHHA W HEMATEPHAIH{ aKTHEH Ha 0a3k, CBBLP3aHY ¢ TeHepupannTe npuxonu. MamedenusTa
Bee ome He ca npuern ot EC, He ¢e ouaxsa Te aa uMar edext Bbpxy ObaewsTte HHAHCOBY OTHETH Ha
HApyxecTraTo.
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U] BBITAPUS EOO/]
INMOACHUTEJIHA BENEXKHM KBM I'OJIMHITEH ®MHAHCOB OTUET
3a roauHara, IpukmouBamnia #a 31 aekemspu 2014 roauna

2.4 Ily0.IHKYBaHH CTAHJAPTH, KOHTO BCe OHIE HE CA B CHJIZ H He €2 BhL3NPHETH NO-PAHO (MPOABLKEHHE)

MCC 16 Hmomu, mauwunu u covopvsicehun v MCC 41 3emederue (Himenenun) - Muozozoouuinu
Kyamypu

M3meHeHHATa BAM3AT B CWIA 33 TOAMIUHA NEPMONM, 3afioqBalid Ha Ham caen 1 aayapu 2016 .
MHnororoauiisnuTe KynTypH e Baszat B odxeata Ha MCC 16 u ine ce olEHABAT criopell M3UCKBAHHATA Ha
MCC 16, T.e. me ce jane BL3IMOKHOCT 33 W300p MEXKIY MOZeNa Ha UeHara Ha npuaoOuBave ¥ MoJjena Ha
NpeoLEHERATa CTORHOCT HPH NOCREABALIO OLEHABaHE. 3eMeNeNcKaTa NPOAYKUHAA OT MHOTOTOIMIIHY KYITYPH
(HanmpuMep 1N10R0BETE Ha OBOLIHO FbLPBO) ILe ocTaHaT B o0xearta va MCC 41. [IpaeuTencTBeHHTe NOMOLLM 33
MHOTOTORHINHEN KyNnTYpH we ce otunTaT no MCC 20 CueToROAHD OTUMTAHE HA NPABUTEACTBEHH AapeHHA U
OIOBECTARAHE Ha NpaBUTENCTBEHA NToMoll, BMecto no MCC 41, MzmenenusTa Bee owte ke ca npuetk ot EC.
He ce ouakea Te aa uMart edeKkT BupXY ObAciUTe (PHHAHCOBU OTUCTH Ha JlpyxkecrBoro.

MCC 19 Joxoou na naemu auya (Himenenue) - Buocku om Haenmume i

OrpannyeroTo no obxeat n3menenune Ha MCC 19 gnusza 8 chiia 3a rOANIIHY NEPHOIHM, 3aITOYBALUM HA WK
cinen 1 derpyapu 2015 r. To kacae BHOCKWTE OT HAETH WK TPETH JIHMLA B NEHCHOHHH IUVIZHOBE ¢ AeQHHHPAHK
aoxonu. Llenta My e na oNpocTH 0CUETOBOAABAHETO HA BHOCKMTE, KOMTO HE 3aBUCAT OT NPOCIYIKEHHS CTAK,
KATO HAnpHMep, BHOCKH OT HAETH JIHLA, KOMTO Ce HM34MCIABAT KATO (PUKCHpAH MNPoleHT oT paboTHaTa
sannara. He ce ouakpa u3menennero a uma edexr Bepxy Obgemure drHancoBH oTueTH Ha J[pysecTBOTO.

MC@O 9 Qunancosu uncmpymermu

MC®O 9 pnusa B cHiIa 33 FORMIIHH NEPHOAK 3aM0OUBALUM Ha WM caea | snyapu 2018 r., karo ce nozsossea
110-paHHoTO MY npuiarade. Punanbata pepcus Ha MCDO 9 QuuaHcoBM WHCTPYMeHTH 3ameda MCC 39
@OunaHcoBH HMHCTpymeHTH: Tlpu3HaBane ¥ oueHsBaHE W BCHYKM APSAMLIHK pedakudn va MCOO O,
CTannaprbT BbBEKAA HOBH M3MCKBAHWHE OTHOCHO KNacH(UKalMA M OLEHsBaHe, ode3leHKka W OTYMTAHEe Ha
xemxupane. CtaHaapTsT Bce omle He e niphet oT EC. JIpyxkecTBOTO € B npouec Ha oueHKa Ha eeKTHTe OT
TO3H CTAHAADPT BbPXY (PUHAHCOBOTO CHCTOSHHME MAM PE3YJITATHTE OT AeHHOCTTA.

MC®O 11 Cvemecmnu cnopazymenus (Hzmenenue): Cuemoeoono ommuumane Ha npuoobueare Ha
yuacmue 6 CheMecHHa OeliHoCHm

HFI3MEHEHNETO BAM3A B CHIA 33 MOOHLIHM NEPHOAH, 3alt04BallY Ha wiK ciled | anyapu 2016 r. JobGasenn ca
YKa3aHHA 3a OTHUMTaHe Ha npuaoOMBaHe Ha ydacTHe B ChbBMECTHA JIeHHOCT, KOATO TIpeAcTaRiIsBa OH3HEC MO
emuehia Ha MCOO, Msmenenunero Bee owe He e npuero ot EC. He ce ouakea usMeHeHueTo aa uMa edekr
BBPXY ObAeuTe PrHaHCOBH oTHeTH Ha JlpyKecTBOTO.

MC@0O 10, MCDO 12 u MCC 28: Hugecrmuuuonnu npeonpusmusn: Hpunazane na ocecboncoasanemo
Om U3ZOMEAHE HA KOHCOnOupan ghurancoe omuem (Hivmenenun)

HzameneHHaTa BAU3AT B CUIA 34 FOJMIIHM TICPHOAM, 3aM0MBalid Ha WU caen | anyapu 2016 r. Te pazacHagar,
ue 0CBOOOMIABAHETO OT NPEACTABAHE Ha KOHCONHAMPAH (PHHAHCOB OTYET BAaXKU 332 KOMIIABHS-MaiKa, KOfTO €
IbIEPHO APYAECTBO HAa HHBECTHLUMOHHO NPEANPHATHE, KOETO OLCHABA BCHYKM TBLIEPHH APYXKECTBA MO
crnpaseanuBa croiHOoCT. Jlpyre M3MeHeHHe Kacae KOHCONHMAMPAHETO Ha JIBHIEPHO JIPYXKECTBO, KOETO
NPEADCTABA  YCNYTH HA  UHBECTHLHHUOHHOTO NPEANpHsTHEe. BCHYKH  APpYrH  OBLISPHH  JPYKECTBA HA
WHBECTHLIHOHHOTO TNPERNpUATHE CE€ OLUEHABRaT Mo cnpaeeqivBa cToiiHoct. MaMenenwsta Ha MCC 28
O3BOJSIBAT HWHBECTHLHMOHHO MPEANPHATHE, KOCTO TPHIAra MeToaa Ha COOCTBEHMS KalHTan, Aa 3amasy
CNpaBeAAMBATE CTOHHOCTH NO OTHOLIEHHE HA ABLIEPHHUTE APYIKECTBA HA CBOUTE aCOLMHPAHM WIM ChBMECTHH
npeanpusaTHaA. M3MeHeHuaTa Bce oile He ca nipuer ot EC, He ce ouaksa H3MCHEHHATA 1a UMAT eEKT BLPXY
ObneruuTe GuHAHCOBM OTHETH Ha JlpyskecTBOTO.
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JIMAJL BhJITAPUA EOOJT
ITOACHUTEJHH BEJIEXKHW KBM MOININEH @MTHAHCOB OTYET
3a ropuyara, npukmoysama #a 31 gexemepn 2014 roguna

2.4 Ily61nKyBanH CTAHAAPTH, KOUTO BCe Ole HE €A B CHJIA H HE €A BL3NPHETH N0-PAHO (HPOAbIKeHHE)

MCC 1 Hpeocmasane na dunancosu omuemu: Onoegecmnganus (Himenennus)

M3MeHeHHATa BNM3aT B CHJA 33 TFOAMHIHM TEPHOAM, 3aNOUBAM Ha wan ciea | suyapu 2016 r. Te ca
CBBP3aHM ¢ HACHPYABAHE HA JAPYXKECTBATAa Aa Npwiarat npodecnonanHa npeueHka npd u30opa Ha
HHdopMaLMaTa B HauWMHA Ha FIPEACTABAHETO H, M NOSCHABAT CHIUECTBYBaLMTe M3uckBaHus Ha MCC 1.
M3meHeHnaTa KacadaT CBLILECTBEHOCT, peil Ha Oenemkure, MeaAHHHE CYMH W paz0HBKH, CHETOBOAHU
NOJHMTHKY Y IIPeACTaBsHe HA KOMIIOHEHTH Ha APYrHsA BceoOXBaTeH NOXOA, CRBP3aHH C HHBECTHIMH, OTYHTAHH
o MeTo/1a Ha cobeTrenMs kannuTan. M3meHenusTa see owe e ca npuetd ot EC. lpyecTBOTO € B Npoilec Ha
OLIEHKa Ha edeKTHTE OT TOZM CTZHIAPT BBPXY ObJelTe MHAHCORU OTHETH.

MC®O 14 Pascpousanua no pezyramopnu oeiinocmu

CTannapTsT BAH3a B CHIA 3a FOJMIIHHM NEPUOAN, 3aN04BaLUM Ha WK cnen | aHyapu 2016 r. llenta Ha Tozm
MEKMHEH CTAHAAPT € Aa JOTPHHECE 33 CPaBHHMOCTTA HAa OTUETH Ha NPSATIPHATHS H3RBPLIBALLM PEry/IHpany
AEHHOCTH M NO-CNEUMAaNHO AeHHOCTH ¢ perynupann ueHu. Takupa aeliHocTH Ouxa Morad Ja Onaat
NOCTABKHTE HA ras, enexTpuuecTeo, Boja. MCQO 14 usnckea ederTHTe OT PeryiiMpaHd neHd Ja Objar
Npe/ICTABSHH OTAENHO H NMPeAocTaBs 0CBOOMKIaBane NPH NLpROHavanno npunarane va MC®O. Cranaaprst
Bee owe He e npuer or EC. Tei karo [dpyxectBoro e Beinpueno MCOQO u He m3pnpluBa perynaupaHu
AeHHOCTH, HE Ce O4aKBa HOBHST CTAHAAPT Aa UMAT eekT BhpXy ObaetiuTe My (DHHAHCOBH OTYETH.

MC®O 15 Hpuxoou no dozoeopu ¢ Kiuenmu

CTanzapTeT BAM3a B CHJIA 32 TOAHIUHM MEPHOAM, 3ariouBaliM Ha HnM ciaex | axyapu 2017 r. MC@O 15
BBBEXKJA MOJICH OT NET CThIKH, KOHTO € NPHIOKHM KbM NPHXOJMTE MO JOTOBOPH ¢ KJIMEHTH (C Malku
U3KIIOUEHHA), HE3aBUCMMO OT THNA Ha caenkata Wiad AeliHoctra. CTaHAapTHT lue ce fIpHIara K no
OTHOLIEHHE Ha TMPH3HABAHETO M OLEHABAHETO Ha nedandu W 3arybH or npogakba Ha HAKOM He(PMHAHCOBH
AKTHBM, KOUTO NPOM3THYAT OT HEPeTyIApHH AeHHOCTH (Hanpumep npoaaxfa Ha WMOTU, MAUIMHU M
ChOPBXKEHNA WM Hemarepuannu axtvbu). lile ce M3McKBaT No-neTaliiHM ONOBECTABAHWA, BIIFOUHTETHO
pasnpesieNcHUe Ha BL3HANPLKACHHETO 33 CAEJIKATA MEXY OTAEIHWUTE 3alb/DKEHHA 33 H3NbIHEHHE,
HHPOPMALIMA 33 OT/NHHTE 3aJbJLKEHHS 32 M3NBJIHEHHE M KIIOUOBH MPENCHKH W oLUeHkH. CTanAapThT Bee
oume He e npHer ot EC. Jlpy#ecTBoTo € B NpPOUEC HAa OLEHKA Ha edeKkTuTe OT TO3M CTAaHAApT BBPXY
(bMHAKCOBOTO CHLCTOSHHE MITH Pe3yITaTHTE OT AeifHOCTTa.

MCC 27 Huousuoyaanu punancoeu omuemnu (Himenenue)

Hsmenennero Baysa 8 cuna or 1 anyapu 2016 r. To no3ponsBa n3nonzeaneTo Ha MeTOAa HA cODCTBEHUA
KaIMTAa NPH OTYHTAHETO HA HHBECTHUMH B ABILEPHH NPEANPUSTHS, CHBMECTHO KOHTPOAMPAHH NPEANPHSTHS
H aCOLMHPaBH NPEANPHATHS B HHAMBHAYaTHHTE (PHHAHCOBH OTHeTH. M3MeHeHueTo Bce oule He e NPUeTo oT
EC. JpyxecTBOTO He o4akpa edeKTHTE OT TOBA M3MEHEHHE J1a UMAT eekT BuPXY DHHAHCOBOTO CHCTOSHHE
HIN  pesydTaTuTe OT ACHHOCTTA, [PEICTaBEHH B HMHAHMBHAYalHHA ¢uHancoB oTtuer MIJIM Tnii karo
JpyKecTBOTO HE OTYMTA MHBECTHIMH B ABLICPHU APYKECTBA, CHEMECTHO KOHTPOAHPAHH NPEANPHITHA W
ACOLMUPAHH TIPEANPHATHA, H3MEHEHHETO HAMa [a HaMePW OTPAKEHME BBPXY HErOBOTO (PUHAHCOBO
ChCTOSHHE H PE3YJTATH OT AEHHOCTTA.

Hzamenenns B MCOO 10 Koncomaupanu ¢anancosd ordetd 1 MCC 28 Hngecrunun 8 acouunpann
H chBMecTHE npeanpuaTia: Ilpogakba HiaH BHOCKA H2 AKTHBH CbC CTPAHH IO CACTKATA HHBECTHTOP H
HEroBO ACOUHAPAHO HIH CbEMECTHO NPeANPHSTHE

H3menenusTa pasrnexsar YCTAHOBEHOTO HECHLOTBETCTBHE Meway M3Hucksanuara wa MCPO 10 w MCC 28
npy npojaxkba MW BHOCKAa HAa AKTUBH CbC CTPAHM 110 CAENIKATA MHBECTUTOD M HEroBO ACOLUMHPAHO HITH
ceBMecTHO npeanpuaTHe. [lpusHara ce nenHata neyanba unu 3aryda, koraro ¢jenkara xacae OU3IHEC M yacT
or neuandaTa uu 3arybara, KOraTo CAeNKaTa Kacae akTHBH, KOHTO He npeactapiseat Ousnec. MsmenenusTa
BIM3AT B CHJIA 33 T'OANIIHK NEPHOAM, 3aTIOYBALIH Ha UM cael | aHyaph 2016 r. M3MenenueTo Bee ote He €
npuero ot EC. JIpyxecTBoTo He 04axBa eeKTHTE OT TOBa H3MEHEHHe Aa HMaT edekT BbpXy $HHAHCOBOTO
CHCTOAHWE WK PEIYATATHTE OF JiciinocTTa,
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2.5 CrhujecTBenN CHETOROIHH HPEReHKH, NPpHGAN3NTE THH OUEHKH H NPeIIOI0KeH s

HM3roTeaHeTo Ha PUHAHCOBHA OTYET HANATA PHKOBOJACTROTO 13 HATIPABH NPEUCHKH, NPHOTHIHTENHY OLUEHKH H
MPEANONOKEHUS, KOHTO BIUAAT BHPXY CTOHHOCTTA HA OTYETEHWTE aKTHBU M NACHBM, H ONIOBECTABAHETO Ha
VCTIOBHH NAacMBM KbM OTYETHATA [aTa, KaKTO M BBPXY OTHETEHHTE NPWXOAH M pa3xOAd 3a NEPHOJA.
HecurypHocTuTte, cBbp3aHM ¢ HalPaBeHUTE MNPEANONOKEHHs H NPHOIM3WTENHH OLEHKH, OHXa MOIMM JAa
JOBEAAT A0 GaKTHYECKH PE3YJITaTH, KOUTO /1a M3MCKBAT CHUIECTBEHH KOPEKLIMK B 0anaHCOBUTE CTOHHOCTH Ha
CBOTBETHHMTE aKTHBH WJIM MACHBH B CNIE/IBALLIM OTHYETHH NEPHOJIN.

3. Ilapu M napu4HH EKBUBANECHTH

2014 2013
Xui. 8. Xuil. 7.
Hapuunu cpencTea B GaHKOBU CMETKH 2 2
Hapwunn cpeicrsa A KPATKOCPOMEH ACO3HTH NO OTYLT 33 2 2
(PHRAHCOBO CBCTOAHHE
4. CnelkH ¢bC CBBHPIRHH JIHILE
Cymn,
OrnycHaTH Hauucaenu JBIKHME OT
KpeauTu JIUXBH CBBbP3aHH JIHLA
Xui. 6. XU 6. XUz Jie.
Cae/iku cbe CBLP3AHH
AHnA
2014 445 76 521
2013 445 69 514

Yc0BHUSA HA CAEJIKHTE CBC CBBLP3dHH JIHLA

Hpo,uamﬁme Ha W NMOKYNKHTE OT CBLP3aHH IH1LA C€ H3BbPLUBAT 110 JOTOBOPEHH LICHH. H6H3H%H)KCHHTG canjia
B Kpas Ha roAMHATa ca HeoDezneueHH, Oe3nMxBeHH (C M3KMOYEHHE HAa 3a€MHTE) M YPEKIAHETO HM Cce
H3BLPUIBA € TApH4YHW CpPCACTRA. 3a B3eMaHHATA OT MM 3ab/DKEHHATA KbM CBBLP3aHH JiMlia He ca
NPeAOCTABEHM WJIM TOJYueHM rapaHumd. Jpy)KecTBOTO He € M3BBpIIIO 00e3leHKa Ha B3€MaHHA OT
cebp3anl auua kbM 31 nexemspu 2014 1. (2013 r.: nyaa). Tlpernen 3a ofeslieHKa ce H3BbPILBA BCAKA
dupancoBa ronHa Ha Haza Ha aHaTM3 Ha QHHAHCOBOTO CBCTOSHHE Ha CBBP3AHOTO JIHUE H Na3apa, Ha KOHTO
TO OIEpHpPA.
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5. PerncrpupaH KanutaJjl

Ennonnuen cobersennk Ha [py:xectsoro e Jfluan bearapus I'm6X. JpyxkecTBO perdcTpMpaHo ChITIACHO

AeficTRallATe 2aK0HK Ha Oeaepanna Penybnuka [epmanus,

HpysecTsenn nsanose, 6p.
HomuHanHa cToiitocT Ha 1 a4, nB.

O6u10 perncTpHpaH KANHTAA

6. THProBcKn U AAHBYHH 3ALIKE NS

JlanbyHn 3a0bmHKeHHS
THproeeky 3aabmKeRRa

7. Ilpuxoan oY AHXBH

IMpuxoau oT NMXBU

Hpuxo,ame OT JIMXBH Ca HAYHCIICHK KbM CRLD3aHK TULA.

8. Pasxonn 3a BLHIOHH YCJIYFH

Pasxoau 3a NpagHH U KOHCYJITAHTCKH YCIIYIH

2014 2013
Aesa Aesa
4,850 4,850
100 100
485,000 485,000
2014 2013
Xui, A6, X 8.
1 i

4 4

5 5

2014 2013
XU 1e. X1, 8.
14 13

14 13
2014 2013
XU, A8, X, 8.
(6) (H

(6) 1)
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9. Jdanbx BLpXY ReuanbaTa

2014 2013

OTuer 32 BceoGXBATHHA A0X0T XUn. 8. XU, J8.

Pasxonu 3a Texylll JaHBK BBPXY J0X0/12 (D ey

(1 1)

2014 2013

XUl 18 xua. a6

CueToroaRa neuanda Npeay 1aBbUH 8 13
Pa3xon 3a jaHbK BbPXY AOXOAHTE [0 NIPISIOKHMATA JaHDYHA CTABKA

or 10% 3a 2014 (2013: 10%) (1) 4}

(Pazxon)/ [Ipuxon OT JaHBK BHPXY J0X0AHTE HPH epeKTHEHA n (H

aanbuHa craBka ot 10,00% (2013 r.: 10%)

10. Henn u nonuTRxa Ba ynpasieHne Ha (HHAHCOBHA PHCK

OcHoHHTE PUHAHCOBH NAcHBM HA JIpyKECTBOTO, Pa3IMYHK OT AEPHBATHEH, BK/IIOYBAT NTHXBOHOCHM 3A€MH M
TBPrOBCKM W OpYrH 3agbikenns. OcHOBHaTa Uel Ha Te3W QHHAHCOBH HHCTPYMEHTH € J1a C€ OCHIYpH
duHaHcnpane 3a gedHocTTa Ha JIpykecTBoTo. JIpY>KECTBOTO NPHTEKara PUHAHCOBH AKTHBH, KaTo HANPUMED,
NapyyHH CPEACTBA U KPATKOCPOUHH JIETIO3UTH K APYTH B3EMaHMA, KOWTO Bb3HMKBAT MPAKO OT AeHHOCTTa.

OCHOBHUTE pPUCKOBE, MPOWUITHUALIH OT (HHAHCOBHTE HHCTPYMEHTH Ha JIpy:KeCTBOTO ca JNHXBEH PHCK,
JUKBUAEH PHCK, BANyTeH PHCK M KpeauTeH puck. ITonuTHkara, KOATO PbKOBOACTBOTC Ha JpykKecTBOTO
npuiara 3a ynpasiagHME Ha Te3u pHcKoee, € 0000I1eHa no-a01y.

Jaxeen puck
ﬂpy}KeCTBOTO € M31KEeHO Ha PHCK OT NpOMAHA B Na3apHHUTC AHXBCHHA NpOLEHTH, OCHOBHO 0 OTHOLIEHHE Ha
KPATKOCPOMHMTE cH (PMHAHCOBY NACHBHK ¢ NPOMEHIKB (NNIABALL) THXBEH [IPOLEHT.

Hama pazyMHBO OYaKBaHH MTPOMEHH B KNIOYOBATE NONYCKAHKHA, KOUTO Na OKWKAT BJAHAHUC BLPXY qJHHaHCOBHﬂ
OTHET Ha HPYIKECTBOTO, PECIICKTHBHO BLPXY HETOBOTO CI)MH&HCOBO CBCTOAHHEC.

JInKBHAeH pHCK
Hsma pasyMHO OuaKBaHH NPOMEHH B KITIOHOBHTE JOITYCKAaHMS, KOUTO 13 OKaKAT BIIMAHHE BEPXY PUHaHCOBMS

OTYeT HA NPYIKECTBOTO, PECIEXTHBHO BhPXY HENOBOTO (PHHAHCOBO CHCTOAHHME.

Banyten puek

Jlpy:KeCTBOTO He orepupa ¢ 4yxJaa BajlyTa, NOPajiH KOETO HE € M3NOKEHO HAa PHUCK OT NMPOMEHH BHE
BAJIYTHHTE KYPCOBE,
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10. Heau n noanTHKZ HA ynpasJjeHHe Ha GUHAHCOBHA pHCK (IPOAbIKEHHE)

Kpeoumen puck

KpenuTHuaT pMCK DpeACTaBIiBa PHCKDBT, Y€ JA/IeH KOHTPareHT MOXKE Na He W3NBAHM 3aJb/KEHHATA CH 1o
(HMHAHCOB HHCTPYMEHT HITH KITHEHTCKH JOTOBOP, KOESTO BOJIH 10 (rHaHcoBa 3aryGa 3a JIpyxecTBoTo.

[lopann cneundnikara Ha aeliHocTTa CH Jpy)KECTROTO, U3BBPINBA €IUHCTBEHO CHCJIKH CLC CBLP3aHH JHNA,
[OpajiM KOCTO HE € W3NMKEHO HA CBUIECTBEH KPEJUTEH PHCK, KOWTO Ja OKaXKe BIMAHME BBPXY (DUHAHCOBHA
OTHYET, PECNEKTHEHO BbPXY HEFOBOTO (PMHAHCOBO CHCTOSAHUE,

Ynpaenenue na kanumaia

OcHopHaTa L€ Ha YIpaBieHHETO HAa KanuTana Ha JIpy>KecTROTO e Aa ce OCHrypH cTabuileH KpeauTeH
PEATHHI W KaOHTANOBM NOKazaTelM, ¢ Orield NPoALDKABAoTO (YHKUMOHMpaHe Ha OH3Heca M
MAKCHUMH3HpaHe Ha CTOHHOCTTa My 3a cobcTeeHnKa va JpykecTBoTO.

JpyxecTBOTO ynpapifBa KanHMTanOBaTa CH CTPYKTYPA M 8 UIMEHS, 4K € HeoOXOOMMO, B 38BHCHMOCT OT
NPOMEHHTE B HKOHOMMYECKHTE YcnoBHa. C ornea nojabpKaHe Wik NPOMAIHA HA KalHWTATORATA CH CTPYKTYpa,
JApyXecTBOTO MOMXKE A3 HaMalu HWIH YBEIMUM OCHORHMA CHM KanMTal, NO PeUIeHHE HA CAHOMHUYHMA
cobcTennk. [lpes 2014 r, HAMa DPOMEHH B LeAMTE, NONMTHKHTE HIM NPOLECHTE MO OTHOINCHHE Ha
YNPaBJIEHHETO HA KaNuTana Ha JIpykecTBOTO,

Brpxy JpymecTBoTO HfMa BLHIIHO-HATOXKEHN KANMTAJIOBH M3UcKBaHnA. CTPYKTYparTa H yIpaBieHUeTo Ha
NPHUBJICYCHHA KallHTal ¢ OChUIECTBABAT OT PLKOBOACTBOTO Ha JpyxecTroTo M OT LleHTpanarta Ha Gasa Ha
M3rOTEAHETO HA MecedHH (HHAHCORH TUIAHOBE W aHANIH3H HA KANHTAN0BaTa CTPYKTYDA.

11. Cn6uTHA CIed OTUETHATA AATA

Ha 09 anyapu 2015 roanna 8 Tuproeckus peructsp Ha PenyOnuxa Bwarapus e prnucad [laren Jumutpos
ITerkos kato npokypHcT Ha Jluan buarapus EOO/L.

He ca nactenuny apyru csbutHs cnen 31 gexemepu 2014, KOHTO @ Hanarat JOTLIHHTENHH KOPEKLHH H/1HAK
oroBecTsBanMg BB (rHancoBus oTyeT Ha J[py)KecTBOTO 3a ro/IMHATS, NIpUKIIOYBAILA Ha 31 aexemepu 2014,
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