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aM EJlEh.'TPOffiIKC EOOIl 
nPIlJ]O;K[HII[ ""0'1 rO!l.IIIIII';H <1>IIHAHcon OT'IET 
In ro.'t1l1l0ra, nplilUllO'lRallla lIa 31 .ne"~llIpK 2007 r. 

AM EllEKTPOHflKC EOO.ll e eIlOOJ'1~HOJIIIV-CTllO CDfj)31<M'lCHS OTfOaopHOCT, )"lpe.!lOHO c peweH~a 
HI 1 no ¢.,Il. 1885120G4 f. Ha c*,OCKM rpaAa>! CQA_ 

Cellan~LJ.le HRAPe:: HB ynpaenCHHe: f)l. Co¢lMH, lU Xp. C"Hpll$HC'" 6n. 3 

Ca"O<:TO~TenHHHT (HewHconHAHpaH) ¢HHBHCOO 01'1&1 H8 AM EIlEKTPOHI4KC EOO.Q (.llPYJKe<:T8OTO·j 
Ja rOllH>«lTa, npl1KI1Kl'lOOLllB HB 31 ABOOMBpH 2007 r" e OA~ Ja ll3Aaaalle COD!NlCHO pew&HHC H8 
EIlHOnH'lHHH Co6GTBBHHI< HB xanHTanB aT 26.03.2008 r, 

4>MH3>lcoe"""-l1NeT e '1JfOTBeH liB (l~a HC1'OpH'lCCKa l.leHB, KaTO e onpMeneHH cn¥"BH COl Db''''''''''''' H
 
OI.jl"HKM HB onpeneneml al!tI1BH II naCHaH no Cnpa&eI1flHa3 CTO~HOCT. I<OHTO ce onOlleC1'HEl3T He
 
I;bOTlICTHllTe ~a OO-H8Tan.K,
 

<l>MH<\HCORHIIT ONeT e npetlCl3BeH e (lbnrapc~H neBa H Be"""" nO"BJ8renH co JBKpbrneHH AO ""ii ­

~K3KHTe DUlIIAiI 6'W1ra~ nella (XM. ne,). ceReH eKO He e ynOMeHOTQ I'lpyro.
 

ot>MHaHCOBHlIT O'NeT e H3l"OTBeH B C"bOlIlllTCTBHB CDC 38KQHB :Ill C~BTOSOIlCT80T0 ~ Hall~OH8n~~Te 

CT:lHA8pT\' 38 q,~~aHC06~ ONllT.. 38 ManK~ ~ CP8.DtH~ npellnpl1~T~~ (HC¢>OMCnj, 

Cpa8H..TO".... AIIHH" 

B HacTOlllllAA q,IlH81lC08 OT'leT ea npeJlCT88eHII II -MAHHTC OT npeA'O~Hara rOA~H8. HanpaaeHH ca 

npoOleH" 8108 ¢Iop..aTlI .. C1¥l"bplKaH..CTO H8 OTllenHK CloCT88HK 4ilcr.. Hil <p"HaHCOB~" OT'-IeT, C....-naCHO 

ropecr1OMlltl8mT8 npOMeH" 8 381<Ol'13 3iI C'OIlTOIlOJlCT1KlTO, roeTO llano"", npeollpaJyBaHe Ha 

Ht<¢loplol8'l'lATa OT npeAXOA...." flepl'lO,Q" TaKa'" A8 CbOTBIl'Tema .... TeJ" npor~eH~, 

C4BTOIOAH..TB cr8HABpr.. HJ..CKS.ilT OT PW:OIlO,QCT80TO,ll8 npHnOJlCH tmKOIl C'feTOIlO,QHll npelln01lO)l(eHHA 

H np..5nHJHTBnH" C'<8TOlOjJH.. npelleH"" nPM II:lroTBlUle H8 rO,llHlalllll <PMtIilHCOI OT'+aT 1\ npl1 
onpellBn~HB croi\HOCTTa H8 HAKQ" OT 81ml8KTl1, RaCl<8I'ITe, npHXOJI"Te II pa:lllOJJKTe .. y<:n08HIlTB 8KT..BlI 

H naClIIH, BCH4K11 TB ca "Jlb~1I K8 OCHOe.lT8 H8 H8li-AOOparn npeueHl<3, IlD1ITO e HanpalBH8 or 
pbKOBOIlCTI!OTO ""'" 1l8TaTa Ha H3fornAIfeTO H8 q,KH8HCOB"" OT'leT. ¢>8IlTM~eCKI"epe3ynraT.. 8 &b,ll8l1fB 

MorBT IlB ce paJn.,...aaBT OT H8npaB<!HHTe npH6n"3MTenH" otIBH"" " pam"UT8 48 B Cbtll8CT8BH8 38 
¢l<H8HC08H~ O"l"BT, Te3H OllBHIH ce npepa3lTle:«J\8T P"'Y""P"" M aIQ e ItB06;1(()JlHMa npoNAH.a. 

I'IOCI1CAH8T8 C8 OCYBTOIlO,QAaa B nep"Olla, npo3 KOATO e Cl8Han8 ..3iIf!CTHa. 

0606\11BH~B HB Cb\l1BeT8BHIIT" C4eTOBO,llKH nOn"THX" 

.Dlo1lrOTpa~HHTOMaTOpl1BnHlI a"-lIa~ eB lJT'<~TaT no 4BHa- Ka npH,QOO>1aa~e, ~anetta e HarpynaHM're 
a..oprH3811.... H 38')'511 OT 06eJlIBH"". 

nbpeoH"""ro+O ae""" .IlbnCOTpaeH MaT"p..aneK a"-"8 ce OI\8HABa no LlBHa Ha npH,llOOll~He, KQAro 
&.l1I>O'lB8 nOllYnHaTa lIBHa .. SeHYKH npeKH paJWAII, CBbpJ8HH C,QOCTOlSlt8Ti!l H nyeotaHel'O"y S 
eIltMOaTa'lHII. 



n,...·1 EJlEKTrOHIIKC EOOi{ . 
nPllll0"lKEHIIE "..1\1 rO)lllWEH 'I>fIHAHCOII OT'lt'T 
:ro ronUllaTU, npUIt!lH)'IB.:llJlIIna 31 JlCKCMBpll 2007 r. 

l1ocne,QBaUll' pa3lCOJII1 CB"bp3ilHIl C onpeJ:lenell J:l"bnr07paeH MaTepUaneH aKTIID, ce nPH~ilDRT I(bM 
6as1BHCO&lITB cyMe HB BKTIlBa, KOfiITO e Bepo~THO /1py>t<eCTIlOTO J:la liMa UKoHoMII~eCKU nOnJII, 
H8,!lDIlWilDBUIIl nlopBOHIl~an..o OLjeHe>l8lD e¢eUHa>tOCT H8 C"bWeCTIlyaaWH~ aKTUB, 8cH~KH tlPYrH 
nocneJ:lDillllH P1l3Xt!AH CO! npl<:lHaBDT 3a pa3X0/1 38 napIIO/1a, D KOfrrO ca HanpilaeHH. 
ANoprn:lllIlHIlTe ce M:J4MCMe.aT Ha 15a3ll nHHe~HH" M!lTlI,<l33 CpoK3 H3 rJOIleJHH" >t<HBOT Ha amlDHTe. 
A./IIopTll311I1MOHHMTe HOpMH oa onpe.l:leneHH OT p"KoaOACTSoTO ab. ocHoM H3 o-<aKS3HH. none3eH Jt:MSOT 
no rpynH llKTMDM. H~H(:~aaHeTO Ha aMOpTH3a4HR 3ano_s3 OT Mecelja cneABaIll ..ecell3 H3 
nJM,:lo(5HaaHe 1I11 aMQPTM3Hpye..UTe aIC'T><SH. 
ll.bnrorpal'tHMTe MaTepUanHH a>mlDH ce 07nHcsaT npl1 npoAaxt53T3 H'" HnH mr3ro .... ce O'IaIBaT 
HMKaKllIl Olollel1lM IlI(()HOlolH~eCKU 1l3l"OJ:lH or nXHOTO H3nOnJSilHe, Hnll npH ocllOl50>\A8aa"" OT "'" 
nl!'lan6HTe MH ::taryOl1Te, SIo3HUKeaWH npH OTnHClllIHeTO H3 3KTHE<3 (npeAcr3El1lRE<3l41' paJIlM.<ara 
",e>«i1Y HeTIIMTe nocnonneHH. OT npoJ:lalt<~aTa, a.o H",a TaKHO<l, Il ~anaHCoa3T3CroKHOCT H<I 3KmO<l), ce 
8.l11Xl'+DaT D Ol'leTa 33 npnXOllHTe II pa3XOllHTe, Korarc 3Kn1a"T ~Wle OTnIlC3H. 

8 Op311 H" DClIK3 ¢HH3Hcooa rO"'HHB, De H3DbpWn npeme",1IB OCf1l1l>"HKTe CTOKHocm, n0ne3Hllll 
""'BOT H npHnaraHHTo MaTOIlH Ha BMCPn13BL.lHlI Ha atnlDHTe H aKa O'lllUilllMRTa ce pa3Jlll'laOaT OT 

npeAXO/1HHTO npl16nHJHTDnHH OL.teHK~, nocnDAHHTe co n""",eHAT nepCneKTH8HO. 

HOM3repHilI1HIl iIl<TMDIl 

HeM3repHanHMT8 DrrH8H ce Oue+<ABilT nbptlOHa-IaI1110 no lleHil Ha npll,O,o6Haatte. Cnen 
nhpDoHa~3nHOTOnp""HaoaHB, He"'BTep~anHHTe'I(1'MDK CO! O1'lIlTilT no lleHa Ha npll,O,OlMaatte. 

H"M"neH3 C H3Tp~naHHT8 i1M0P'"':Ja\lHH H I<lITJlYnatlllTe 'al)'6M OT c6!3Itet1.... 
HeMaTepHanHHT8 arrHDH, C OrpaH~_ nonO:ltH It<I<DOT, ce aMOpn131lpaT 3a cpetta Ha noneJHIISl "M 
"'HBOT H CO! TeeTDaT ,a O~eJl.leHg, mr8TO C'bUjeCTDyaar l<l\,O.IlllallMIl," croO'iHOCTTli Hlol e olSeJl1elleHa. 
nOlle 8 !p3.. H" BCAKa ¢l!HBHCODB IOAHHa, CO K38'bpWDll npemeJ:l HB noneJIlMJI_BOT II npMnal"aHllTe 
",OTOA" HB aMOpTHJ3l\IlA Ha HeMaTOpHllnHHTo BI(1'MDIl C orp8H....DIl non8JeH ""'BOT. npoMeHKTe e 
""a""aHMA OOneJ<!H >!<HDOT MH fIlO,llen H8l1OHCYNMpatte HII OQAB\4HlO MKOHO"'""llCI<Il KJfO/<" or 
HeMaTep"aIlHIUl al(1'Ms ce O1'lIUar "peJ npoMRHa Ha BNOprnJBlllOOHHHJI cpoIC MH Mera,q H ce TpeTHpBT 
...10 npoMAHB D npl'ilnH'HTenHIITe C'feTOllOJIHK OU8HlK. 
nl!'4an6HTe 11111< Jaryl5lfre, DbJHlIllIaIIllt nP\1 OTnllCaalleTO K8 HeNaT8pl'1an8f'1BlTWl. npeJ:lCT8Bn~BaIllM 

pa,nlllaTB NelllAY HernHre lIOCTbnI1eMKM OT nllOADlIll5DTB (Dl'O "lolD TaKltllB) " 6anaHCOeaTa eTofiHOCT Ha 
aKrnB8, OIl amKl'lBaT B Ol'tl!Ta J3 npl'IXO,QllTe MpaJXO,QMT8, llOI1ITO DIITl'IBbT OWl8 07nHCBH. 

06eJI.\eHKOl Ha aKTHBIl 

KIoM BClIxa aNl!THiI,!IaTa.QpyJKe<:nloTo ~eHMoil AilnM Cbllje(:TByaaT MHIl"OaL.lMH, ~8 J:lBAOH BtcrMB e 
06e,' (pMeH. 8 CJTy'iaii Ha TB"""" MHJl"KalIllH JtPYll:ecTDOTO onpe/lenM Db3CTaHOBMMaTB CTOK><OCT HB lO'M 
8lTMD. BbJCTaHOOMlola--.i1 croiUtOCT Hi! i1KT11BiI e rlO-Dl'COKaTa OT enpDBBAIlIlDaTa eTofiHoCT, HDMDneH8 e 
pa3XOAIlTD Ja npClAaJl<fia Ha aKTl'lBa MIll'l Ha olSeKTa, r8HBpI1p3.1Il napH~HM nOTOL.lM" CTO~HOCTTB My D 
ynOlpe6a. Kora-to fiirnaHcooa-ra CToiiHOCT Ha /111J\eH BrrHD e no-DHCOKS OT HerOBaTa eb,CTaH08HMll 
CTOKHOCT, roM ce C'lKT3 ,a 06eJl.\eHe" II f.isnallCOllilTli My CTofiHOCT CD Ha~DnMBa /10 HBroeBTB 
DbJCTliHOllHMa CToM>tOCT. 
311ry6IlTO or o6e:ll.j8>l... ce npll,HaSaT .aTO pa3XOAH e OT~eTa Ja np~XOJ:lIlTe ~ pa3XO/l~Te. 

K"'M BeMU O1'l8THa AilTa APY"'l!CTBOlO npeL.lBH.ea A~i1.c"'lIlecT8YDaT IlHJlMI((II.lIl~, 'Ie ,ary&!Ta or 
06aJLIeH<lI HB DKTHD. OOMTO e nP\1JH3Ta 8 npe...xOIlHH nepHollH, MO>t<e 8e"8lla ><e CIoiJ.leCTDyn Hnll n...~ e 

t<3MiInAIlil. Aao C"oolllBcTDyeaT nOlloOH" HH/1"'34HH, ,[1py"'8CT80T0 onpellenJl 8'bJCTaIlOtlMMaT' erololHOCT 
Hi! TOJH alITl'lD. :laryOaTli OT o(i8J4eHK3 ce 8bJCTaHOaM83 OfiPilTIIO caMO ToraDa, KO«It'O e H;ocn,nHIlll 

npo"'JlHD D npe4eHOllTe, M3nOnJllaH" npH onpeAen"He H3 8"JCTaHODH"aTa CTo<!>tOCT HB illTHBa, CiIt/1 
nP\1JHaBaHDTO HB nocnO/1HllTli aary158 OT 015eJ4811Ka. B TOJH cnY~i1~, fianOHCODaT8 croiiHOCT K8 DImI8B 
CD YDBnK~aDa J:l0 H8roeaTli 8"JCT3H08HMa CTofiHOCT. 
BIoJCTll_MDBHero Ha Jary6a OT of.i8JljeHK3 ce nPllJH3a3 0 ONeTa ,a ~HXOJIHTO" paJXOJIIlTO. 

Cll"HBftCOfIHTe aKT"BM, C H31(J1~eHHe HB xeAJOHpaWHTe "HCTpyloleHTl<, IWlKl'lBaT CIlHJIHIlTII <aTerOpllK 
¢~HDHCOB~ ~HCTpYMeHTH: 

3aeMM II UeMllHHA;
 
¢MHaHCOOH atcrHBIl, Ol'<HTDHH no cnpaae,nnlllla cmiiHOCT 8 ne'lanl5aTa l<IlH J3ryOilTil;
 
HH8ecTMl.l~H, J:lbPlO(3H~ 110 I13ADlIC:
 
¢~HaHCODH atcr~B~ HD pa,nOI1O>t<eHHe JiI nllOAall<I5a.
 



AM EJlEKTPOIIIIKC EOO){
 
IlPIlJlO;KE1II1E K'bL\l rOAIlWEII <l>IlH",HCOB OT"IET
 
la rOIl.I<"aTa, np11lmIO'm~UI~HB 31 .ll,CKc.'Bpn 2007 r. 

¢lHHaHCOBI<Te naCMe.. BIUl""'BaT OaHKoa.. lae...... OIIlop.Q.ll<'lPTH, TbproBCII:lt .. 4pynt 3<lllbn"'Ol<H~ K 
JaJlb"",eHH~ no qJHHaHCOB n .., ..Hr.
 

4>H....'ICOB ..TB HHeTpyMe>fT.. ce oueH~BaT npH nlopeOtt3'lilflllOlO npl1,!lol5HBaHB no LJeIla HOI np",l\c61u>«l.
 
KlIIITO ellJ\lO'<Ba cnpaoeAflHlIaTa c;roMltOCT >!a Aa,QBItOTO (np.. qJ'lHaHCOB BKTKB) ..nl< nonY"l'ItOTO (npH
 

¢\>lKBHC08 nacl<B) H p83XO,QHTB no I13BlopuJUKB K8 CJJ.enl<3Ta e lPHHaIlCOaH 1<"CT?Y..etml.
 
CI'lt'4 nbpBOKB'IaSlIlOTO npH3K<Ul3HB ce Ouet1~aaT no cnpaBoanHaa C'TOOHOCT qJ.. "aI+<;()BI<rl' aKTH"",
 
ll/IllC\1¢\>lltHpaHM KaTO 4JI1K8I1COB .. al<T1lIlH, 41oPII<8HI< ,,, TbpryBallB H qJHHa..c;oB"TO alIT"el<, 06........H ""
 
npo,Qall<&l. .
 

Cne,Q nbpBOHB~anltOTO nP>l3KBBaH'" ce OIleHllaJI no a..opT"3 ..pyl'Ma c;roMHOCT, C nO"OU-1Ta lIa"Em1A3
 
Ha e¢eKTHBllaTa m'l<lIa, "KIIecrnLjHH. A'bPII<8HH,QO KaCTbnlBHB Ha nBJIo><, .. aae...... B3e..aHH~,
 

npeJlOCTBaeH.. or npet\npHJITHelO H HBJl'bplf:aH" 33 TbPfY1lBHB, .000TO ....aT qJ.._paH R3,I:lelf:.
 
Jao...... eae..BH.. ~, npeJ1OCTalleH" Ol APY",OCT90TO, KO..ro >I~..aT <j>I1Kc..paH nll,lleJK, ce ,"""TaT nO
 
ce6ecTOOHOCT.
 

AbU-1BpHO npeJ1f1P"1lT\'HI B Toaa. I<OOTO ee mHTpoIl"pa OT APYlf:eCT1lOTO B peaymaT "a np"TB><aH..e HB 50 
>!a eTO Hn.. nOBe'll' aT npall<lTa Ha rnac B nP1!J:inp""TM'no. 

l-1HIl'!CT"Lj..HTB B J1\oU1BPH" npeAllpl1~TH~ CO OU""RBBr no ~eroi'l>lOCrn"R MOTOA­

ACOLj....paKO npOJ1np~T..e e T088, e KOeToApyllleCTBoTO ynpillf:HllBB 3Hr< ..renHO BnMH..e B pe,ym8l
 
Ha npHTOlKaH..e lIB 20 lIa eTO HnH nOBl!'1e or npaaare Ha rnac e npe.nnpH1lT..eTo.
 
HHBBCTHL.j....Te e ac<lUHHpaHH npe,tln>"1RTIUI ee 048HRBilT no Ce6ecrollHOCTllMR MelOJl.
 

B3a,AaHUJI 

63l'MilKMIffiI OT ""HeHTH ee O"",,_T 00 ftOMHHanKa CTO;;HOCT n>"1 TJlXHOTO B""...._O e nee.a. Kb.. 

i5aOBI<COBBTB ,tIilTB ee ONMTaT HB Ker>IiJ 6<133 ~peJ Ha",an~Il8t1' e BBeHTYilIlHB HaTpynilHa 06e3110MK<l, 

.QpyllceereoTo np""~~Ba. Ita &C~Ka t'ianaf1l;ooil ,tiara ,tIanM ca Han"4E! o6eKrM!lMH JlOl<a3aTeoCTe.a 3B 

OOeJlleHKlITB Ha qJ..Ha>tCOllllllTMe, MH Ha rpyna OT qJM>laKCOB.. a.-rHeM, 

'ly>K,ll,",TpaHH3 unyu 

<IlHHalfCOBItRT o-NeT e npeACTBBO~ B t'iwvapeKM fleBa, WRTO 0 CIl\'HIC4HOHanHaT3 Banyra "Banyrara Ma 

npe,QcTaB~He Ha Apy:«ecTBOTO. C,tIen!G4re 8 'fYlI\IIBCTpaHHa BanyTB nbpllOHlI'<ll11HO ee orp:3J>leaT llWl 

qJYH"L.j"O~aOHaTa sanyra no oi5",e~H"R "Y1lC >la JlBT3ra Ha C,tIBJ1<aTa nO"YJUa'T3 I< npo,tla><Oara Ha 
BBoyra eB ONHra no rypca Ja eloOTBeTHaTa CAem.... Ha !lanaHcoBilTa ,QaTa ee M3Il>ptlJBil npeOI.leHK3I, no 

331U1""'HTenHHR "YPC ""'" 31 JlBKeMBpH, Ha naptl~>lMre noJHllHH B '!Y*JlecTpaKHa BanyT" KaTO 

lIlhlH..lK3n..Te rypcoBM pilJ1lMICII ce OTHaCRT B O'Nl!la 3B npllXOJl..re H paJXOll"Te. neptlo,,"HHO no 
npelleKJa Ha Pb<OOO.t\<;TilOTO Tilk003 IlpeoLjBH"" ee M3BbflUB<l II .paR Hil aeeKH Mecell C Ol~l!'Tilfll! Ha 

KYpcoll..Te pa:rn ..... <aro Te!cyw npI'XOJllUlH PBJ.OA, npM norpe6net<1I<l Ha Banyra ce ..3I10r0aa ...,.pcbr 

H8 LjBHTpaII....-rB flaH<a 3B CbOraernaT3tlBTll 

PB3XOAHTe no 3aeMH ce nPHJttaBar Il8l'O pa,XO,tl 9 neptlOAa, e lOO;;ro eil "JBbpweHM •. 

Marep"anHM nnael< 

MBTepHBnHHTe 3BnacM nbpBO)HilHaJ1ftO ce Ol\BKRBar no lleHa Ha npl\J106l<B(lHe, BIU1IO'<B(lU-1a pa3X(lAtrre 

no 3aKYnyBaHe ItO.. npepai50na, M """"'"" .QPYnt Ope.H pa3XO,tlI<, e8lop:laHH e npH,tIo(l"eaHeTO. BbB 
l!lHHaHCOBHTe OT'lem ce npeJlCTaBRT no nCH...CItilra OT Ce6BC'TOMHOCTTB .. HeTHBTa peanHJHpyel..a 
C'TOll.MOCT. 



~a 

.!liH F.JJEKTPOHIIKC EOOA 
nPJlJlO:.KEHlIE K'ho\1 rOlU1WEli '1>IlHAHCOD OT'IET 

roJlHH ..rn. npJt"-~IO'IIl"Wa lIa J 1 n.eKeMBpll 2007 r. 

HenlaTa pean~J~P'leMacrO~HOCT e npe.llnonerae",ara npOAlI>IOl8 uetta 8 ~opManH~~ ~OA Ha 
crOO3>tCQTiI JW~HOCT Ml1llye np~i5n'l3HTemto OU8HeHMle paJ~O,llH Ja Jae\opweaHS Ha npol1J8OACT_"" 
ll"i<WI" T83M, KOHTO Cil HeOOXOJll\IoIl\ Ja OC'bu.teCTRlleallll KlI nPD>lalKi5aTa. 

napl\~HHTe CpellCTBa urnlO'leaT napH~Hl\ CfleA<:TBa no (SaHKoeM CMeTol Wl\l1l\ e~. 

ONDn.T 3a nap«~Hl\Te lIOTOllH e CbeTaeeH no npelMA loIeTOIl, 

IlH~DOHoeHII JaBMH H npHenO"OH" cpOlleTSI 

npH n1>paoH1....amtorO HM npHJHa""tte. nl'lll.80HOCHHTe :llIefolH M np"BJl\!~eHH CpeACTBB ce Ol.leHROaT no 
cnpaeeAnHBaTa CTo'lttoCT Ha nOt1Y"eHOTO, KaMB1leHa C npRlO C8'bp:laHHTe Pll~KO/lH no CAenlCilTa. 

CnBJl, nbpBoHe~emK)TO H.. npHJHaBaHe, A/lYIKBCT8OTO 0LIBHIIB8 nH)<9Qtf()CHMle 38eMH H npMB1Il':'Ie>tH 
Cpe,!lCTEIB no afolopmJHpaHa CToMltoCl C H~nonJB8He foIBlotla Ha .lm48HHA nlOUleH npollBIfT, 
n~an6..-re" :J0ryi5HrB OT nHlt8QHOCI!MlB 3OO",H H nplmII8'IetlH cpeACTsa ce nl"'3ttafar B 01'!Bra Ja 
npHxOA~Te " pa3JlO,llMle, xoraTo naCM9\oT ce oTn~CIIa: ""1«0 H ..pe~ npOlleea Ha aMOpT>l3B4HH, 

OCHOUH KBnHTan 

OcHOIIHHlff ""nHTM e npe,QCTaMH no HOIolHttanH3Ta CTO~HOCT II CloOTBeTCTea Ha al(1)'anHaTa My 
penlCrpBUI'\ll, 

npOOH3I1M, yenouHH BlITHOH H ycnoBHII naCHOH 

IlPOllHJHH CB npHJKaBaT, lOraTo ilpy)l(llCTllOTll Hilla cerawHo aB,!lWlJKeHl\B (npae~o ~nH O(()HCTp)'rrHe~o)
 

u peJynrar Ha "'~~Bm. C'b6HTHlI: H",J B&~1HOCT3a nl).J'ac~BeHe Ha :la,Al>JI:*8HlIeTO,l:la ObAe ttBOi5XOAH",
 
00101( or pecypc~, C'bJl.1>P)l(at!l HlOIIOMH~ec~~ n01\3lol: _e,l:la llbAe HanpaeeH8 IIB,I:lB~Ha 0UBt00I8 ....
 
CToilHOCTT3 Ha 38,ClW1lKeHHeTO. PaaXOllH'B:lB npoalU~H ce npe/lCH'&lIT a OT'lBra 3a np~XO/l~re"
 

paJXO/l~re. Kararo e¢eI(lbT aT ape_HTB pa:mH~~ B CToMHocrra Ha nepH'e e CbUleCTBeH, npoBH3~HH'
 

ce ,[lHCKOHTMpaT OI8-TO ce ~:m01l3ll1 T!':KYl1JiIItoPMa HI ll'IClIllHT1lpaHB npf,[l~ /laHbl1H. 1IOA10 orp.a3~Ba
 

enBlj~4,"~H~Te Ja 3i1AbJ1J«BHHBTO pOCUlDe.
 
Vc:noBHHTe iKTHBH He ce npliJttaSJr, a caMO ce onoeecTlIsBr, 00f8TO nOCThllBBH&TO Ha nOTll~
 

"lWHOMH~eCi<H nom" e 1lBp000000
 
ilP'f'KBCT'oOTO ellOBBl;TlIila ycneOHHTB Ja,Il'bI1lKBKH~. mme He ce npl1~H8aaT KaTe naCl1BH, J8lllOTO lie e
 
nDre1>AAeHO'3BJ!bJlJKeHHe Ha npeAnplUrTHeTO , KOeTO 6M Morno,[lJ /lOBBM AO IQTH"'IOB Ha pecYpcll.
 

nH3HHrOB /loroeop C& ma"'$<l.l~pa I(8TO ¢otttaHCOe nH3HHr, ""aTO KaBM(lABTellHT npeXIil'bp1lll Ka 
HaeMa-reM BCH~KH pHCKOIIe H "3I'0/lH, CBbpJaHH C"be coOCTBeHOCTTa.bpJ<y """'Ba, 
AllT>labT ce 38BelKAa 8 (ianBHCB Ka llHJ,,~rot1OJ1y~areJlllno J1O.HHC""Ta OT ABare CTO~Hocm­
cnpallAAt1l\eara CTO~HOCT HE Halmlll al(fHB H ~aCTeHUlBTa C'l'OilHOCT Ha IoI"HI<Manll"T8 nl\3~HrooH 

nnaIJl8HH~. 8 i5an3HC8 ce olpaJlIea II CloOTBBTHOTO JBAbnll8l<... no ¢HHBHCOB nHaHHr 
8rlocn8ACTOIIe nlol:l"Hr06~Te nllal1JilHII~ ce pa:inpBAen~TMll"'JIY ¢HHaHCOB paaxO,ll H HafolaneHHe Ha 
lOllOS1areHOTO Ja,lI\oIlllBH.... no ¢HHaHCOB nlol:l....... 
npH e<CnllOaTallHOHH" nll3..HrOBl\ Aoroeop~ ce ONHTBT, ~aTO paJXQAH Ja e\OHWHH YCJ1yrn. Ha<!ltCIIBHHTe 
HaeMH" e~a-cK~, 

npHJ....eaHero Ha npHltO,lIHre H paJKOtlHTB ce "J8bpWBa npl1 Cna:laBHe Ha npH~IlHna Ha Ha<ll1CAABaHe. 
npHBHaeaT CB B Mo+.IBO<T8 H3 TlIXHOTO 8'b:lHH<DaHe. HeJaBHCHMO aT naport>tHTe nocn.nne+<1lII II
 
nn&UIBHHlI.
 
npHXOAIITB. CBbpJ8HH CbC CAellltM Ja HJBbpweaHe Ha yerry-rH ce np~3HaaaT e 3aBHC"MOCT OT erana Ha
 
aaBhpweHOCT He C,tlemaTa n .. 6anaHcoBaTa AaTa.
 



Ill'" EJlEKTPOl-llIKC EOOA 
nPllJlO"lliEHllE 1('1>,,1 rO,rJ:llwEH <t>UHAHCOB OT4ET 
3a roJlHHaTa, lIPHlOIIO'IBalll.a Ha ) 1 JlCKC;lBpn 2007 r. 

TeKJ'111~7e AB~b~~~ BKT~e~ ~ naC~B~ 3a T!!KJ'l11~~ ~ npa~OAH~ n!!p~OA~ ce np~3HaBa7 no CyMBTa, KO~TO 

C!! 048KB8 /1a 5bA!! BboCTaHoaB~a OT ~Im nnaTaHa Ha' A8~b~H~TB anaCT~, np~ ~o~"CI1B~~B Ha TeXYlJ.j~Te 

ABHbLl~ ce np,marar J\aHb~H~Te CTaB"~ B KbM A8T8T8 Ha 5anaHca. 

Omcpo~eli ilalibK BhpXy ooxoilume 

OTcp","eH~Te AaHbL.l~ ce npl1JHaBaT no !:ianaHCOB~~ MeTOA Ja BC~~~~ BpeMeHH~ paJn~K~ KbM AaTaTa 
Ha !:ianaHca, KOfITO BbJH~~BaT MB;+:JIy AaHb~HaTa OCHoaa Ha aKT~B~Te ~ naC~B~Te ~ Tex~~Te!:ianaHCO"~ 

CTO~HOCT~. 

OTcpo~eH~ AaHb~H~ naC~B~ ce np~3~aBaT 3a BC~~K~ ot'inaraeM~ BpeMeHH~ paJI1~K~,
 

AKT~8~ no OTcpQ'jeH~ AaHbll~ c!! np~3~SBaT oS BC~~K~ HaMan~eM~ BpeMeHH~ paJn~K~, npeHeceH~
 

He~3nOnJBaH~ Aa~b~H~ ~peJ\~7~ ~ HB~3n0f13B8H~ AaHb~H~ oary5~, ,110 CTeneHTB, ,110 "O~TO e BepO~THO
 

J\B ~ "an~Lle 06narae..a ne~an5B, cpelllY Ko~ro Aa 6bl1aT ~3nOn3Ba~~ Ha.. an~eM~re Bpe..eHH"
 
paJn~K~, npeHeceH~Te He~3nOnJBBH~ ABHb~H~ XpeA~T~ ~ He"lnon3BaH~Te AaHb~~~ 3Bry5~
 

npylKeCTBoTO ~oBbpUJ8a npernaA Ha 5an8HCOB8T8 CTO~HOCT Ha OT<;pQ'jeH~Te A8~b"H~ aKT~B~ KbM
 
Be>!"" A8T8 H8 58naHcs ~ ~ HaMan~"" AO CTeneHTa, ,110 "O~TO Be4e He e BepO~THO Aa !:ibAe
 
pean~3~paHa AOCTaTb4Ha otlnarae..a ne~an5a, KO~TO Aa nOoBOn~Ba L.len~~ ~n~ ~BCT OT orcp04eH~~
 

AaHb~eH BKT~B Aa !:ib,l:le BboCTa~OBeH, Henp~JHaT~Te OTcpo4eH~ AaHb~H~ al\T~B~ ce npepaorne~aT
 

KbM BC~"a AaTa Ha l:ianaHca ~ ce np~3~asaT ,110 CTeneHTa, ,110 KO~TO e CTaHBnO 8epO~T~0 AB !:ib/le
 
pean~3~paHa l5bAel11a 06narBeMa ne~anl:ia, KO~TO ,I:la n03BOn~ orcpO'jeH~~ Aa.Hb~eH BKT~D Aa l:ib/le
 
B'b3CTaHOaeH. 
OTCpD'leH~Te AaHb~H~ aKT~DH ~ n<lC~B~ ce 0L.leHRDaT no AaHb4H~re CTBBK~, KO~TO ce 04BKBa AB I:ibABr 
B c~na 3a nepHOAa, B "O~TO BKT~Bbr ce pean~3~pa ~n~ nac~DbT ce ypep.~, Bb3 OCHODa ~a ABHb~H~re 

CTaBK~ (~ AaHb4H~ 3aKOH~), Ae~CTB<I~~ ~n~ Sne3n~ B c~na, B 3HB~HTenHa CTeneH, KbM AaTBTB Ha 
l:ianBHC8, 
npelleH~BTB Ha Pl>K080ACTBOTO e, ~e H~MB ~HA~K8I1~~ 0<1 o!:ieoL.leH"B Ha BKT~S~Te, 

YcnoBH~ 3aJ\bnJKeH~R 

npe3 HaCrO~l11aTa rol1~Ha He Ca Sb3HHKHanH ycnOB~R ~ o!:iCTo~TencTBB 3B OnOBeCTRSBHe Ha ycnosH~ 

3D,!l'bn>K~~~R, 

YcnOBH~ aKT~B~ 

npe3 HaCTORlJ.jDTa rOA~HB He CB 8l>3H~"Han~ YCI10"~" ~ ot'iCTo~Tel1CTsa J8 onoseCT~saHe HB YCroBH~ 

aKT~B~. • 

!.lenH ~ nOn~T~"8 3a ynpaaneH~e HB ljl~HaHcoB~R P~CK 

OCHOSH~Te ljl~HaHcoB~ naCHB~ Ha npYlKBCTBOTO SI\I1IO~Sar n~XBOHOCH~ :laeM~ ~ np~sne~eH~ cpe,l:lCTaa, 
H TbprOBCK~ 3al1bn>KeH~R, OCHOBHBTB L.len Ha Te:l~ ¢~HaHCOB~ ~HCTpYMe~T~ e Aa ce OC~ryPH 

¢~HaHc~paH~3a Ae~HOCTTB Ha ApYlKeCTBoro. ApY>KeCTBOTO npHre>KBBB ¢~Ha~cos~ aKT~B~, KBTO 
Hanp~ ..ep TbproBCK~ BJeMBH~~ ~ nap~~HH CPBACTBa, "O~TO Sb3H~KDaT np~KO or Ae~Hocna. 

OCHoBH~re p~c<08e, npo~3T~~alll~ or ¢~H8HcoBHre ~HCTpYMeHr~ H8.QPYlKeCTBoro Ca n~XBeH pHCK, 
n~KS~AeH p"CK, BanyreH PHC~ ~ <peAmBH p~c •. nOn~T~"aTa, <O~TO PbKoBoACTI3oro Ha APYlKBCTBOro 
np~narB 3a ynpaBneH~e Ha Te3~ P~CKOSB. e o605uleHa nO-Aony 

nuxeeli pUCK 

APy>KeCTBOro e ~3nOlKeHO HB p~c~ OT npoM~HB S na:lapH~Te n~XBeH~ np<>l1eHr~ OC~OSHO no OT~OWeHHe 

Ha ,*",HaHCOS~Te C~ naC"B" C npoMeHn~B (nnBBBlll) n~XBeH npOl1eHT. ApYJl<eCTBOTO ce CTpeM~ 

e¢eKT~BHOAa ynpaBn~sa pa3xoAHre J8 n~XB~. 

nUKeuOeli PUCK 

E¢eKTHBHOTO ynpaBneH~e Ha n~KSHAHocna H8 APYlKecTsoro npeAnonara oc~ryp~saHe Ha AOCTBTb~HO 

ol:ioporH~ cpeAcTBa, 



AM EJIEKTf'OHlIKC IWO,1t 
nrll)10:lKEIHlF; K"~l rO.llltWEH 'l>llJI,\HCOB OT'IET 
la rQ!J.IlHOra, JlPIlIUlIO'lOaJl\D. Ha 31 llCI'CJdllpH 2007 r. 

Kp~Um<JH pucK 

.Qpylke:CTBOTQ ce CTIle .. " Ila Tbprflla "'AMIICTBefiO c ym-"p>leH" rlImTe>KOCtlOCOl5H" KOlITpareHU, DeBeH 
Toea. carVlllril no n,proB(;I(MT'" B:JeMa/l"A ce Cll"'AAT TeOCVll.lO. 
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