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AM EJJEKTPOHHKC EOOJ
MPHINOKEHHE KbM FrOOHINEH ®HHAHCOB OTYET
18 roJnaTa, npukmousama #Ha 31 aexemspn 2007 r.

OB6wa uHhopmaums

OM ENEKTPOHWKC ECOM & efHONKMYHO APYHMECTEO C OrpaHHYeHa OTTOBOPHOCT, YYPEAEHO C PELUEHWE
Me 1 no b4, 1885/2004 r. Ha CodwiAcky rpanckn chi.

Ceganvue w aapec Ha ynpaanexdne: rp. Codwms, suc Xp. CmupHesckn Gn. 3

EnnreH noeHTudmkaumoned koa: 131208961

CamocToATenHuAT (HekoHconuawpar) diuHaxcoe orvwet Ha [IM ENEKTPOHWKC EOOL ( ApyxecTeoTo”)
3a rogmMara, npuknioyealla Ha 31 gexemepu 2007 ., & opobpeH 3a uajjanaqe CuIMacHo pelueHNE Ha
EqHonvyHKA cobBocTEEHME Ha kanuTana ot 26.03.2008 r,

CpenHaTta SMCneHocT Ha nepcodana kem 31 QeKeMBpK Ha HacToAWaTa roauHa & 0.

EBa3a 3a M3raTesHe

MDWHIHCOBWMAT OTYET e WIroTesH Ha Gasa WCTORWHECKE LeHa, KaTo B ONpeaengHin Cny4Yan ca BbaMoxHe v
OUsHHH Ha onpedeneHdy akTyiend U Nacuen No cnpasegnuea CTOWHOCT, KOWTO CB ONOBECTABAT HE
CLOTEETHWTS MECTa MNO-HaTaThK.

DUHIHCOBWAT OTHYET & npeacTaeeH 8 GbNrapcki NEBa 1 BCWHKY NOKEIATENW Ca 3aKpBEIMeH A0 Han-
DnuaxuTe xunaga Brnrapck Neea (Xun, Ne.), CCBEH aiko HE @ YNOMBHETO ApYyro.

DUHSHCOBWAT OTHET & WIr0TESH 8 CLOTEETCTEVE Che 3aknHa 32 CYETOBRCACTEOTO W HaywoHanHuTe
CTaHAapTM 33 MHAHCOSM OTYETH 33 MaNKW W CpegHl npeqnpuaTua (HCROMC),

CpaBHWTENHW OaHHK

B HacToAWwMA dMHAHCOB OTYET ca NpeacTaseHu W AJHHWTE OT npegxogHaTa roguHa. Hanpasedw ca
MPOMEHN BLE (DOPMETE W ChAbPKEHWETO HE OTAENHW CHCTABHW YACTH HA (DUHAHCUENA OTHET, ChINACHO
rOpecnoMeHaTMTE npoMedH B 3a8KkoHa 338 CYeTOBDACTBOTO, KOETO Hanoww npecfpasysaHe Ha
WHchopMaUWATa OT NPEAXOAHNA NEPWOM, Taka Y& 03 CbOTESTCTES Ha Te3W NMPOMEHHN,

CLWECTBEHW CHETOROAHM NPeUeHKH, NpuBNU3NTENHH OLEHKW W NPEeANONOKEHHUA

CUeTOBOAHMTE CTEHASPTH WIUCKBST OT PLROBOACTBOTO 43 NPHNOKKH HAKOW CHETOBOAHW NPEANONOHEHKS
W NpUBNUAUTENHW CMETOBOAHM NPEUSHKW NPM M3FCTEAHE HAa TOOMIWWHMA (DMHAEHCOB OTYET W Npw
onpeaenAHe CTORHOCTTE Ha HAKOW OT SKTUBMTE, NacWBWTE, NDHUXOOMTE W PRIX0AMTE W YCNOBHUTE aKTHEMW
KW nacwen, BoWYkW Te €3 W3BBPLUSHW HA OCHOBATA HA HaW-noOpaTa NpeugHKa, KOSTO @ HanpaseHa oT
PEHKOBOACTEOTO KeM ASTETE HAE WAroTEAHSTO Ha dUHaHCoBMA oTueT. PakivueckwTe pesyntatk 8 Grgewe
MOraT f@ C& PaINWYaBEaT OT HanpaseduTe NpubnMaMTenHy OUSHKM M P33NMK3T2 O3 e ChLUeCcTEeHa 3a
tpuHaHCOEMA OTYeT. TEe3W CUESHKM CE& NPEpasmemiar perynapHo W axo e HeoGxoguma npoMsAHa,
nocnefHarTa ce ocYeTORORBA B NEPUOAS, NPE3 KOATO & CTaHana M3secTHa.

OGobweHne Ha ChIUECTEEHUTE CHETOEOOHW NONKUTHEN

JenroTpadiin MaTepuanHy aKTHEH

NenroTpadHWTe MaTepUanHy BKTUEW Ce OTHUTAET no HEE*[EI' Ha npuaobuBaHe, HamaneHa ¢ HaTpynaxuTe
amopTu3adun i 3arybun oT obesugHkKa.

lMupaoHaqanHo BCekW ALNTOTPEEH MaTEpPMaNneH aKTHe Ce OUSHABA No LeHa Ha npuacBueade, KoATo
BHNIJ4YBa NOKYNHETa LieHa 1 BCUHKW NPEKK paaxogn, CBP3ani ¢ JoCTaBraTa i NYCKaHeTo My B
EKCNnoarauwna,



JM EJEKTPOHHUKC EOOJ )
NPHIOKEHHE KbM MOAWMWEH DHHAHCOB OTHET
34 rojinnaTa, npHkaovsania na 31 xexemspu 2007 r.

Mocnegealuy pasxoau CBBpIaHW C oNpeiened AeNMOTPpaSEH M3TEDHANEH akTHE, C& HPHEEBHT [ltA
Oanancosarta cyma Ha aKTHBa, KOraTo @ BEPOATHO APYHECTEOTO A3 M3 UKOHOMWYECKW NON3w,
H3ABMLLABAWM NLPBOHAYANHD OUEHEHaTa eieRTUBHOCT HE CLLUSCTEYBALLUMA aKTHE, Boudrm Apyrk
nocnegsally paixod9 ce NpyaHasaT 3a pasxog 38 Nepuoga, B KOWTO c3 HanpassHy.

AMOPTHIBLHWTE CE WIYMCNABET Ha Ba3a NMHERHWA METOL, 33 CPOKa Ha NOS3HNA MUBOT HA BKTUBKUTE.
AMOPTUIBLMOHHUTE HOPMK Ca ONPEOENEHK OT PLKDI0LCTEOTO Bb3 DCHOBE HA OYAKBAHWA NONEIEH MUBOT
No rpynid aKTHeW. HauucnaBaHeTo Ha amMopTM3auUs 3anoyea OT MECeLa Crensall| Meceya Ha
npuaoSHBaHE Ha aMOPTUINPYEMUTE BKTUBMW.

OenroTpafiHuTe MATEPWaNHW aKTHEKM C& OTNWCBAT NpY NpogaxGaTa UM UMK KOraTo He CE O4aKBaT
Hikakey Dbl UKOHOMWYECKW M3raOW OT THXHOTO W2NoN3eaHe, WnW nNpy ocEnBoMASEaHE OT TRX
Mevandute unu 3aryGuTe, BL3HUKBALLW NPY OTNWCBAHETO Ha aKTWEa (NPEACTABNABAWLM PaanuEaTa
MENHAY HETHWUTE NOSTBNNEHNA oT Npofambara, ako WMma Takwea, 1 GanaHcoBaTa CTORHOCT Ha SxTWEa), ce
BEMIIHBAT B OTHETA 33 NPUAOANTE W PAIXOAUTE, KOraTo akTvasT Duae oTnucan.

B kpana Ha scaka diuHaHcosa roguHe, e MIBLPLLBA NPerne] Ha OCTaTLYHKTE CTORHOCTY, NDNS3HUA
HHBOT W NprnaraHuTe METOAKW HB BMOPTVIBLKWA Ha 2KTUBKTE ¥ K0 OYaKBaHWATE C2 paanvyaear o
npenxogHvTe NEWBNUAUTENHY OLUEHKK, NOCNEAHUTE C& NPOMEHAT NEepCNekTHBHD.

HemaTtepnanuu aktuem

HematepuanyuTe akTUEN CE OUEHABAT MBPBOHAYANHO NO UeHa Ha npuaobueane, Cneg
NMLPEOHEYAMNHOTO NPUIHABEHE, HEMETEPUANHUTE aKTUBI C& OTYMTAT NO LUeHa Ha npuaobueane,
HaManNeHa ¢ HATPYN2HUTE 2MOPTU3ALNKA W HaTpynaduTe 3arybn ot obesueHka.

HemaTepuanHuTe aKTHEW, C OrpaHdeN NONE3eH KUBOT, C& AMOPTUINPAT 38 CPOKa Ha NONE3IHKSA UM
HUBOT W CE TECTBAT 3a 00e3LEeHKa, KOTaTO CHIUECTEYBAT MHAMKaLMK, Y& CTORHOCTTA MM & 05e3LieHeHs.
MoHe B Kpaa Ha BCAKa hYHEHCOBA MOAWHE, C8 WAELPLUBE NPermne/ Ha NONe3HKsA MMBOT W NpunaraHuTe
METOAW H3 aMOPTH3IALMA Ha HEMATEPUANHWTE 3KTWEW C OrpaHuJeH noneaeH xweoT. MNpomernTe B
O4aKEaHWUA NONE3EH MKUEDT UMW MOGEN Ha KOHCYMUPaHE Ha GbAsWwMTe MKOHOMUYECK WArogu ot
HEMaTEphanH1a aKkTWB C& OTYWTAT YPE3 NPOMAHE HE aMOPTUIALMOHHUA CPOK UMK METOA W G TRETHPRAT
KETO NpoMAHa 8 NPWBNUIUTENHWTE CYETOBOOHN DUSHIM.

MNeyanGuTe unwk 3arybuTe, BE3HUKSSLLKM NPY OTNMCBAHETO HA HEMAaTEPWaneH aKkTia, NPeacTaaNABALLM
pa3INuKaTa Mexay HETHHTE NOCTBNNEHWA OT npoaaxbarta (ako uMa Takuea) W GanaHcosaTa cTORHOCT Ha
SKTWEE, C8 BEMIOYBAT B OTYETS 33 NPUXOOWTE W PA3X0AWTE, KOraTo akTWesT Bbhe oTNUCEH.

Obe3ueHKa Ha aKTHEMW

Kem scaka omyetHa aava [ipyeCcTBOTO OUEHABA AaNW ChLYSCTBYRAT MHAUKALWK, Y& OBABH aKTUE &
obeausuen. B cnyuai Ha Takmea uHAKKALMK [Ipy#eCcTBOTO ONPEAENs BLACTAHOBWMATE CTORHOCT HA TOAK
aekTus. BricTaHoBMMaTA CTORHOCT Ha AKTHEa & No-BUCoKaTa oT cnpasganueara CTORHOLT, HAMAanaHa &
pasxoguTe 3a nponaxkia Ha aKTWEa UK Ha ODeKTa, TeHEPVPaLY NAPMHHW NOTOUW W CTORHOCTTa My B8
ynoTpeba. Korato GanaHcoeata CTORHOCT HA AadeH akTUB e No-BUCOKA OT HeropaTa Br3cTaHoauma
CTORHOCT, TOW C& CHMTa 32 oDesleHeH » BanaHcosara My CTORHOCT CB HaManABa AC HeroeaTa
8LICTAHOEHME CTONRHOCT.

JaryGute ot obe3alUeHka Ce NPUIHEESET KSTO PE3X0AM B OTUETA 33 NPUXOANTE | pasxoanTe.

Kem scrra otyeTHa gata [pyxecTsoro npeueHnsa Aani CuLECTBYBAT MHAWKaUMKY, ve sarybarta ot
ofe3usHKa Ha aKTHE, KORTO & NPUIHATA B NPEAX0AHW NEPUOOM, MONE BEHE 08 He ChLUECTEYAE WNK Nbk e
Hamanana, Axo celecTeyeaT NoaobHY wHAKMKaLMKW, OpyHecTEoTO onpedensd BL3CTEHOBMMATA CTORHOCT
Ha Toau akTue. 3aryGara o7 ofiesueHka ce BwacTaHoEREa 0bpaTHO CaMO Toraea, KOraTo & HacTbnuna
NPpoMAHE B NpPELIEHKWTE, KANON3gadHy NpW ONpedenaHe Ha Bh3cTaHDBUMETa CTORHOCT Ha aKTHea, cnen
npuaHasadieTo Ha nocneaHaTta aaryba o1 obeausHka, B Toau cnydal, GanaHcoEata CTORHOCT Ha akTuea
Ce YEEenW4aga Qo Herogara eLacraHoerma CTOWRHOCT.

BracTaHosnasaneTo Ha 3aryGa o7 o6e3leHKa Ce NpUM3HaESa B OTYETA 3a NpUXoOMTE W pasxonure

DUHAHCOBU MHETRYMEHTH

PUHAHCOBUTE BKTWEK, C MIKNIOYEHWE HE XeOHWPaLLWUTE WHCTPYMEHTH, BEMIOYEST CNE0HWTE KETEropuu
PUHAHCOBW WHCTRYMEHTH:

. aaeMi M BIeMaHu;
. UHAHCOBY aKTHBY, OTYUTAHV N0 CNpaBennuea cToRHOCT B neyanbaTta unk sarybara;
. WHBECTULIAN, JupHEHW A0 nagex,

' CIJHHEHCDEI-‘I EKTWBKW Ha pa3anonoMeHne 3a npofawoa.
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JIM EJJEKTPOHUKC EOOJ
NPHNOMKEHHE KBM MOIAHMWEH ©HHAHCOB OTHET
14 rojteHaTa, npHKilovBanta Ha 31 aexemspu 2007 r.

PTUHAHCOBWTE NEcWBW Bimo4BaT DaHKDBW 33eMK ¥ 08LpaApad T, TEDIDECKYM W ADYTH 330 LITHEHUA W
330BMKeHWA N0 DUHAHCDS MU3KHS,

DHUHEHCOBUTE WHCTPYMEHTH C8 OLIEHABAT NpY NbpEOHaYanKoTo NpugobHBaHe no LeHa Ha npugobueane,
KOATO BKMKH4BE CNpaeeAnnBaTa cTORHOCT Ha fafeHoTo (Npw MHHSHCOB aKTHE) MNW Nany4YeHoTo (Npu
dwHaHCcoB NacKe) 1 pPaIXoaMTe No M3BELPLUBaHE Ha CABMKSTE C (MHBHCOBW UHCTRYMEHTH.

Cnea nbpeoHa4anyoTo NpWaHasade ce oUSHABAT NO cnpassanuea CTORHOCT PUHAHCOBWTE aKTHBHY,
knacuuumMpann KaTo PUHAHCOBN SKTHEM, AbpPKaHK 38 ThpryBaxe n uHaHcosuTe aKTuen, obrsexu 3a
npeaawta. -

Cnen NLpEOHaYaNHOTO NpU3HaBaHE Ce OUEHABAT NO aMOPTUIULYaMa CTORHOCT, C NOMOLYTa Ha MeToaa
Ha ehekTHEHETa NUXBA, MHBECTUL MK, AbPMHaHK 00 HECTLNEAHE HA Nanex, W 323eMU W BIEMAHWA,
nNpefocTasely OT NPeANPUATHETO W HEALDHEHW 33 TepryaaHe, KOUTO UMET (MKCHPaH NageK.

Jaemu K BIEMEHWR, NPeAoCTaBEHW OT [pYyHECTEOTO, KOWTD HAMAT (PHKCUPaH NEAeX, C2 OTHMTAT No
cedsCTORHoCT,

MHeecmuyuy e duujephu npednpuamus

AsllepHD NpeAnpUATHE B TOBAE, KOBTO CE KOWTPONUpa oT Opy)KecTeoTo B PE3yNTAT Ha npuTemaxue Ha 50
Ha CTO UMW NOBEYE OT NPasaTa Ha rMac B NPeanPUATHETD.

WHeacTuluuTe B AbWEpPHN NPEANRUATHS C8 OLEHRBRAT No ceBecToRHOCTHWA METOL.

Mueecmuuuis 8 scoyuupany npednpuRmus

AcoukmpaHo NPeanpUaTIE @ ToRa, B KOETO [pyKecTeoTo YNPaKHABa 3Ha4HTeNHO BIMAHUE B pesynTaT
Ha NpUTENaHKWE Ha 20 Ha CTO WKW NOBEYE OT NPaBaTa Ha [Nac B NPeAnPUATHETOD.
WHEECTULWITE B SCOLMUPAHA NPEANPUATIAA C& OLUBHABAT No CeBECTORHOCTHWA METOZ.

Baemanun

BaemaknsTa OT KIMEHTH C8 OUSHASET N0 HOMWHANHA CTORHOCT NP TAXHOTO BLIHWKEZHE B neea. KM
BanaxcopaTa fara e OTYNTET Ha HetHa Bala vpez HamanABaKe C eseHTYanHa HaTpynaxa ofe3usHKa,

Db5e3ueHKs Ha (huxascosy akmueat

Oopy#ecTeoTo npsusHRsa Ha BcAka Ganavcosa Aara fand ca Hanwue obexTHBHW JokalzaTencrea 3a
o0OS3USHKATA Ha hUHaHCOB aKTHB, WK Ha rpyna oT MWHAHCOBM aKTau,

YywaecTpauHa BanyTa

@UHAHCOSUAT OTYET & NPEACTABEEH B Gunrapcku Nesa, KoATo @ WHKLWOHANHATS BanyTa W BanyTaTa Ha
npedcrassxe #a [Apyxecreoto. COenkuTe 8 YyKABCTRAHHE BaNyTa NbpBOHaYanHo Ce OTPa3REaT BbE
thyH¥UvoHanHaTa eanyta no ofMeHHWA Kypc Ha gataTta wa cpenkata. [Mokynkata W npogawbara Ha
BanNyTa c8 QTYWTA NO Kypca 3a CwOTBETHATA caenka. Ha Banarcosata gaTta ce M3sbplusa npeguyeHia, no
IZUMONUTENHUA KYPC  ¥bm 371 fEHEMBDM, H3 NBPUYHKTE NO3UMUMKM B JYMOECTPaHHa BanyTa Karo
BL3HWKHANWTE KYPCOBY Pa3nukM ce OTHAcAT B OT4eTa 33 npuxoduTe M pa3xoputs. MNepuogwdHo no
NMPeUeHka Ha PLROEOACTBOTO TaKasa npecueHKa Ce W3BbplUSa B Kpan Ha BCEKW mecey C oTyMTaHe Ha
KYPCOBUTE Pasnuen KaTo TEKYL Npuvxog wnw paixod, Mpy notpebnedue Ha BanyTa ce Wanoniea KypesT
Ha LeHTpanHsaTa Badka 328 CuOTBETHATA AaTa

Paaxogu no saemu

PasxoaMTe No 388MW C& NPM3HEBAT KATO PAJX0/ B NEPUOAS, B KOWTO Ca3 MIBLPLUEHH.

MaTtepnansu 3anack

MaTepuanHuTe 3anack NLPBOHAYANHD Ce OUEHABAT No LeHa Ha npuacbuweaxe, BrnOYBALLA pRILOANTE
no sakynysase wnu npepaboTka, u BCWMKM APYMW NPEKW pasxogu, cBbplann ¢ npugobueadeTo. Bua
hYHEHCOBWTE OTYETW Ce NPeACTaBAT NO NO-HWCKaTa o7 ce0BCTOMHOCTTa W HEeTHATA peanuavpysma
CTOWHOCT.
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HeTHara peanvaupyema cTORHOCT € NPEANONaraeMaTa NpoganHa UeHa 8 HOPManNHWA X04 Ha
CTONAHCKATA JSAHOCT MUHYC NPUBNMIMTENHO OUSHEHWTE Pa3Xx0au 32 338bPLUBEHE Ha NPON3BOACTEEHNA
LMIBN W TE3M, KOWTO ca HeoBXoaumM 3a OCLILECTERE3HE Ha NpodaxtaTa.

MNapw4Hu cpepcTaa

Mapu4HMTE CPEACTRE BKNDNEAT NApWYHK cpeacTea no BaHkosw cMeTk wunw B Bpod.
OT4eTT 3a NapuyHUTE NOTOLMW € CRCTABEH NO NPEKHA METOA,

JIuxBOHOCHW 3aeMK W NPUBNEYSHK CpedcTRa

MpW NbPBOHAYANHOTO UM NPWUIHaEaHE, NIMXBOHOCHWTE 33EMW W NPUENEYEHI CpeacTea ce oUyeHABaT no
cnpasegnveaTa CTOMHOCT Ha NonyYeHOTo, HAMAaNeHa © NPAKD CELP3IaHNTE Paaxkoaw No caenkara.

Cneq nbpeoHAYENHOTO UM NpU3Haeare, JpyMecTeoTo OUEHAEA NUXBOHOCHUTS 328MK W NPUBNEYSHM
CPEACTES NO aMOPTHIMpaHa CTORHCCT ¢ M3NoN3BaHe MeToaa Ha ehekTHBHUA NXEEH NPOLLEHT.
Neyanbute W 3arybute oT NMXBOHOCHWTE 3EEMW U NDUBNEYEHW CPEACTEA C2 NPU3IHABAT B OTUETAa 38
NPUXDAUTE W pa3xXoOUTe, KOraTo NACUELT C8 OTNUCBEA, KaKTo W YPEel npoueca Ha amMopTHIaLwa,

CcHoBeH KanuTan

OCHOBHUAT KanNWTEN & NPeOcTaBeH No HOMWHANHaTA CTOWHOCT W CHLOTBETCTEA HA AKTYENHSTE My
PETUCTRALMA.

HFJDEHEHH. YCNOBHHA aKTHEN W YCNOBHH NacHBH

Mpoauawy ce NpUaHasaT, korato JpyMecTeoTo uMa CerallHo 38aLMEeHHe (NPABHD WK KOHCTPYETHEHO)
B pe3yNTaT Ha MuHaNKW CuOMTHS; Ma BEPOATHOCT 32 NOracABaHe Ha 3anbmueHeTo na Buae Heabxogum
NOTOK OT PECYPCH, ChALPHIL] HKOHOMUYBCKY NON3W; Moxe 2 Drle HanpaseHa HagemHa OUeHka Ha
CTORHOCTTE Ha 33abMKeHneTo. PaaxoanTe 33 NpOBKIKMK Ce NPeACcTaBAT B OTHETa 3a NEUXoAWTE u
pasxoauTe. Korato eekTeT OT BpEMBEWNTE DE3NUKK B CTOMHOCTTA Ha NBPUTE & ChLLYSCTBEH, NpOBM3NKTE
Ce OWUCHOHTHPAT KaTto cg Wanonisa Texylya HopMma Ha QWCKOHTWPEHE NPeaw A2HEUW, KDATO 0Tpasaes
CNeUUdUIHWTE 38 330BMKEHWETO DUCKDEE.

YonoeHuTE @KTWEM HE C2 NPWAHABAT, 3 camo C8 ONOBECTRBAT, KOraTo NOCTLNEAHETO Ha NoTox
MKOHOMMWYECKW NON3u 2 BEPOATHO,

Jpy®ecTeOTO ONOBECTABA YCNOBHWTE 3a0bMKEHUA, KOWTO HE C& NPW3HABAT KaTo NAcWBY, 3aL0T0 HE 8
NOTESPASHO 320LMKEEHWE HA NpeanpUATHETO |, koeTo Br MOrN0 A2 AoBEAE A0 WITHYAHE Ha PECYPCH.

JTHaMHT

TNuaksrose gorosop ce knacuddrlUWpa kaTo hruHaHCoB NWAWHT, KOraTo HaeMOo4aTENAT NPEXBLPNA Ha
HEEBM3TENA BCHHKN DWCKOBE M M3r0f1, CELP3aHK CeC COOCTESHOCTTA BLpXY 2KTUES,

ATHELT C8 33BeNda B BanaHca Ha NUakHrononNy4YaTens no no-HWCKAaTa oT geeTe CTORHOCTN —
CNpaBeanueaTa CTORHOCT Ha8 HBETHA aKTWE W HECTOALWETa CTOMHOCT HE MUHUMBNHHTE NW3KHIOBN
nnawaxua. B Ganadca ce 0Tpa3sfea U CLOTBETHOTO 33ALNHEHUE NO (DUHAHCOB NUIMHT

BrocneqcTeke NUMaMHroBWTe NNatlaHua ce pa3npegenaT memay @UHaHCOEB pasxod W HamaneHwe Ha
HENNBTEHOTO 3afbnHeHue No UHAHCOB NU3WHT.

Mpw BKCNIOETAUNOHHW NW3KMHIOBN ACrOBOPKH CE OTYWTAT, KETO PA3X0OW 38 BBHLUHKW YCNYrv, Ha4KCneHuTe
HAEKMHK BHOCKW,

lNpuaHaBaHe Ha NPMXOLH ¥ Pa3Xoau

TNpUaHaBAHETO HA NPUXOOMTE W PA3AX0ANTE CE W3ISBLPLUBA NPU CNA3BAHE HA NPUHLIMNG HA HAYKCNABAHE.
MpKU3IHABAT CE B MOMENTE HE TAXHOTO BhIHWUKEEHE, HEIABWCUMO OT NAPHYHKTE NOCTENNSHUA U
nnawaHus.

MNpuxogwre, CBLPIEHN ChC CAENKA 33 WIBLPLLEAHE Ha YCMYIW C2 NPWIHABAT B 33BMCUMOCT OT eTana Ha
3ABLPLUSHOCT Ha cAENkaTa KM BanadcoeaTta gara.
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OdaHbuM
Tewytl Gansk

TekylymTe AaHEYHU aKTWEKM U NECUBW 32 TEKYLLUWMA W NPEAX0OHA NEPUOM CB MPMEHEBAT N0 CYyMaTa, KOATO
ce ouakea ga BbOe BLAcTAHDEEHE OT WNKW NNaTEHa HE JaHbYHWTE BNacTy, [pY U3VMCNEHWE Ha TEKYLUTE
O8HLUW C8 MPUNEraT gaqHsLYHUTE CTAERM B KM A8TaTa Ha Danaxca.

Omepoyed dansk enpxy doxodume

OTCcpodeHWTe gadblW c2 npu3dasaT no §anaHceBWA METOM 33 BCWYKWM BPEMEHHW PasNWKM KbM Aatarta
Ha Ganadca, KOMTO BL3HWKBAT MENAY O2HLYHATE CCHOBA Ha aKTMBMTE W NacKBenTe W TexHuTe Banancosu
CTORHOCTH.

OTCpodeH AaHBYHN NACHEN CE NPWIHABAT 33 BoWYKK oBnarasmu BpemMeHHN paanvim,

AXTHEM NO OTCPOMEHW OaHBLUW C2 NPUSHABAT 32 BCWYKM HaManseMy BpemMeHHW pasnuin, NpeHecequ
HEW3NONIBAHW OEHBEYHW KPEOWTHM W HEM3NONaEaHW AaHBYHW 32ry0u, 00 CTeNeHTa, 00 KOATO & BEpOATHO
03 e Hanwue obnaraema nekanba, cpewy KOATO O3 0n0aT ManonszgaqHy HaMmanAsMiTe EReMEHHK
DEINUKKM, NPEHECEHNTE HEMANONIBAHW OAHBYHW KPEAWTH M HEV3NONIBAHUTE OaHBHHW 3arybu.
[py%ecTsoTo W3ELDWEA Npernes Ha CanadcoBata CTOWHOCT HA OTCPODHEHWTE JaHLYHK aKTHBM Kb
scAxa fdarta Ha DanadHca W A HamanfAea A0 CTeneHTa, A0 KOATO Beye He e BepoATHo ga Obae
pEanvavpada goctatkyHa ofnaragma nevanBa, KoATC A3 NO3IBONAaa Lenks wnu 4acT oT oTcpodeHun
A2HEMEH aKTWE A2 ObAe BL3CcTaHoBeH. HenpuadaTwre oTCpoYeHH AadHbyYHK aKkTHEM Ce Npepa3rnexnar
Ket BCAxa gata Ha Ganadca W o8 NPW3HaeaT 4o CTenseHTa, A0 KOATe € CTaHano BspoATHo g3 Obae
peanuavpata Obfswa ofnarasma nevanba, KOATO A3 NOIBOAW OTCROYEHWA AaHbYeH aktve ga Gbae
Eb3ICTAHOBEH,

OTCcpoYsHWTE AaHEYHK aKTHEW W N3CHBW CS OUSHABET N0 A3HBYHWTE CTABKK, KOWTO Ce oYakea da Sbaar
B CMMNE 33 NEpUoda, B KOWTD aKTWBELT CB Peanyavpa WNW NackebT CE YPEaM, Bb3 OCHOBA HA AaHsYHWTE
CTEBKM (M OaHBYHM 33KOHW), OSPCTEALWM WNW BNE3NKM B CUNa, B JHAYWTENHA CTENSH, KbM AaTaTa Ha
Ganaxca. N

MpeleHkaTa Ha PuiOBCOOCTEOTO 2, Y& HAME WHAWMKEUWKA 33 0BeIleHKa Ha aKTHBnTES,

YocnoeHM JaABTHeHWA

MNpe3 HacToAWaTa roiHa He £a Be3IHWEHaNW YCNoBWA 1 clCTOATENCTRE 38 ONOBECTABAHE HA YCNOBHM
330 BMEEHNA,

YCnoBHY BKTHUBMH

anﬂ HaCTOAWaTa MaHa He Cd BR3HWEHaNW YCNOBKA 1 CEBCTORTENCTEA 33 ONOBSCTAEAHE HE YCNOBHK
dKTHBN. -

Uenwn » nonutHia 3a ynpaeneHie Ha (PMHAHCOBHA PHUCK

CcHOBHWTE (BMHSHCOBW Nacuen Ha [pyHecTEOTO BENKOYBAT NMXBOHCCHKW 33EMM W NPUBNEYEHY CPEACTEE,
¥ ThPTOBCKH 33A%MKeHWs, OCHOBHATA LIEN Ha Teaw dIMHAHCOBM WHCTRYMEHTH & A3 G2 OCHIY M
diHaHCcMpade 3a efiHocTTa Ha dpyKecTRoTa. ApyHECTBOTO NPUTENKABS (DMHAHCOBW AKTUBM, KaTO
HaNpUMER THETOBCKY B3EMaHKA U NEPUYHW CPSACTER, KOWTO BLIHUKBAT NPAKS OT ASHHOCTTA.

CCHOBHNTES PUCKOBS, NPOUITUHELLW 0T dMHAHCOBMTE HHCTPYMEHTK Ha [IpyHECTEOTO G NUXBEH pUCK,
MWEBWOEH DUCK, BENYTEH PUCK W KpeauTed puck. MNonuTuEaTa, KOATO PeKOBOACTEOTO Ha Apy#ecTeaTo
npounara 32 ynNpasneHue Ha Te3W puokoee, & oboblysHa no-gqony.

Nuxeex puck

OpysecTBOTO 8 W3NOKEHO HAa pUCK OT NPOMAHE B NadgpHUTE NWXBEHW NPOUSHTH OCHOBHO NO CTHOLWEHWE
Ha hWHAHCOBWUTE CWM NACKMBA C NPOMEHNKWE (NNERALL) NWXBEH NpoUeHT. [JpyIKECTEOTO C& CTREMM
edEeITUBHO O8 YNPaBnABEa pPaaxoqnTe 38 NUXBK.

fukatideH puck

EhekTMEHOTD YNRaBnNeHUE Ha NUKEMAHOCTTA Ha [ApyXecTROTO NPEANCNAra OCUrypAEAHE HA ACCTATRYHO
ofopOTHY CpeacTRa,



-

" JIM EJEKTPOHHKC LOO/I

NPHIOKEHWE KBM NOAHIITEH ®HHAHCOB OTHET
13 rogmHata, npukmovusama Ha 31 aexemapu 2007 1.

Kpedumen puck

fApy®ecTe0To C8 CTPpeMu A2 ThPryBa eaMHCTEEHO C YTELPAEHH NnaTexocnocobHy koHTpareHTH. OcaeH
ToBa, cangata No TePMOBCKWMTE B3SMaHWA CE CNeqAT TeKyLwo.

CuBuTuAa cneg gaTtara va Ganadca

He ca wactenunu cubutuA cnef garara Ha Ganakca, Hanarawm OoNLAHWTENHH KOpeKuWwu whine
ONOBECTABAHMA 818 (PUHAHCOBIA OTHET Ha [pyHeCcTBOTO 33 rOAWHATS, NprknKvBaa Ha 31.12, 2007 r,
s ::.._ T
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