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HATYPUKA EA “3roTBM HacToAawwMs AOKNaA 3a AeiHOCTTa B CbOTBETCTBME C pasnopeabuTte Ha
4n. 39 oT 3aKkoHa 3a CUeTOBOACTBO.

FoguwHuaTt aoknas 3a pAelHocTTa Ha HATYPUKA EA[l npeactass KOMEHTap W aHanu3 Ha
(dnHaHCOBUTE OTYETM W Apyra CbliecTBeHa WHQOPMaLUNs OTHOCHO (PUHAHCOBOTO CbCTOSIHUE W
NoCTUrHaTMTe pe3ynTaiu OT [AeWHOCTTa Ha ApyXecTBoTo. [oKNaabT 0TpassBa CbCTOAHMETO U
nepcrnekTMBUTE 3a pa3sBUTUETO Ha APYXECTBOTO.

I. AHOOPMALINA 3A APYXXECTBOTO

1. NICTOPHA

HATYPUKA EAL /Meamkbn AcUcTbHC MapumaHonon ao 12.08.2020 r./ wau OpyxXecTBOoTO €
y4peseHo Ha YupeauTenHo cbbpaHune, nposegeHo 03.04.2008r. n BNucaHo B ThProBcKuUsS perucrbp npm
AreHuusTa no BnAWCBaHMATa Ha 14.05.2008r. c npasHa Gopma-AKUMOHEPHO JApyxecTBo (Al).
OpyXecTBOTO e C npeaMeT Ha AEeMHOCT: KOHCYNTAHTCKa [AERHOCT, NpeacTaBUTENnCTBO Ha MECTHU U
HYXAeCTpaHHM nuua. PerncTpupaHus kanutan € B pasMep Ha 460 000 (YeTUPUCTOTMH M WwecTaeceT
XUnsau) ne.

Ha 05.12.2012r. apyxecTBOTO NpoMeHsl CBOSiTa MpaBHa ¢opMma, KaTo Beye TO e EAHONUUHO
aKunoHepHo apyxectso (EAL), ¢ eaHonnueH cobcTBeHMK Ha KanuTana r-H MBaH MeTkos MeTkoB, KOUTO e

N M3NbnHWTeNneH uneH Ha CobBeTa Ha aupekTopuTte. HanpaBeHa e NpoMsiHa Ha cepanuuie W aapec Ha
ynpasneHue: rp. Cocus, 6yn. H. . Banuapos N2 47.

Ha 08.05.2015r. CbBeTa Ha AupekTopuTe Ha [IpyXeCcTBOTO, NPETbpNsABa U3MEHEHWE, KaTo HOBMST
cbeTaB e: Mea Xpucrtosa lapsaHcka-CodusHcka, Hukonaii AtaHacos Jades u ViBaH NeTkos MeTKOB.

Ha 12.08.2020r. [dpyxecTBOTO MPOMEHs CBOETO HauMeHoBaHue Ha HATYPUKA EAJl u npomeHsa
CbCTaBa Ha CbBeTa Ha AMPEKTOpUTe, Kato Toli e B cbcTae: Boxugap MeTpos MeueB, BecenuH
KoHcTaHTUHOB XXnebunkos 1 UBaH MNeTkoB MeTKoB-U3NBbAHUTENREH uneH Ha CbBeTa Ha AnpexkTopurte.

2. NPEAMET HA OEAHOCT

OcHoBHaTa AeNHOCT Ha [lpyecTBOTO BKJIIOUBA: € KOHCynTaHcka AeWHOCT, NpeACTaBUTENCTBO Ha
MECTHU U UyXKAECTPaHHU NNLa.

Apy>ecTBOTO OCbLLECTBABA AEHHOCTTa CU Ha TepuTopUsATa Ha Peny6nuka Buarapus.

3. CEAAJIULLE U AAPEC HA YNPABNTEHME

Cepanuileto u anpechbt Ha ynpasneHue Ha [lpyxecTBoto e Peny6nuka Bbnrapus, rp. Codwms,
Byn. H. . BanuapoB N° 47,

rp. Codus, 6yn. H. . Banuapos N2 47

+ 395 889 60 65 85

office@naturika.bg
www.naturika.bg

MNpomMeHu B npeaMeTa Ha 4eNHOCT Ha APYXeCTBOTO HE Ca U3BLPLUBAHWU.
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4. OPFAHM HA YNPABJIEHUE

HATYPUKA EAL e ¢ €AHOCTENeHHa cucTeMa Ha ynpaBneHne v ce ynpaensiBa oT CbBeT Ha
AVpeKTopuTe B CbCTaB OT 3 AMLa, KaKTo cnepea:

| Mpeacenaten Ha ca

| 3amMecHuKk npeacenaten na ca

| UsnbnHuTeneH AupekTop, uneH Ha Cf]

MNpeacraButencTeoTo Ha HATYPUKA EALl ce ocbllecTssBa oT MBaH MeTkoB MNeTkoB.

5. AKLLMOHEPEH KANUTAN U AKLIMOHEPHA CTPYKTYPA

e 460 xun. nesa, pasnpeaeneH B 460 xun. 6pos (nouMeHHn) akumu ¢ HOMWHanHa croifHocT 1 nB.
3anucaHuaT kanutan e U3UAN0 BHeceH. lenust kanutan Ha APYXeCcTBOTO e 3annateHn c¢ napuyHu
cpeacrea.

EaHonnueH cobeTBenunk Ha kanuTana Ha ApyxecTtBOTO €

1. WeaH MNetkoB MMeTkop - nputexxasa 460 000 6pos akuun, npeacrasnsBawm 100% ot
Kanutana Ha ApyxecTBoTo.

He cbwecTsysar apyru 7ua, ynpaxHssawm npsk uanm Henpsk KOHTPON BbpXY AEHOCTTa Ha
OPYXeCTBoTO.

ApyxecTBoTO He e uskynyBano, cboTeeTHO He npuTexasa cob6cTBeHM akuny.

KbM gaTaTa Ha Hacrosawus AOKYMEHT HsAMa AbllepHo APYyXecTBO, KoeTo aa npuTexxasa akuuy or
HEeroBusi kanuran.

KanutansTt Ha APYXECTBOTO He e yBennyaBaH upes anopTHU BHOCKW.

II. NPErNEQ HA AEAHOCTTA

1. OCHOBHM AEAHOCTHU
OcHoBHa paeiiHOCT Ha ApyxecTBoTo e KoHcynTaHcka AAHOCT, NpeaCTaBUTeNcTBO Ha MECTHU M
uyXgecTpaHHu amua.

II1. PEBYNITATH OT AEMHOCTTA

1. nPUXoaun/ pA3Xxoam

PasmepbT Ha NpUXoauTe OT USANOCTHATa AENHHOCT Ha HATYPUKA EALl 3a 2021 roavHa ca
(nHaHCcoBM Npuxoan B Pasmep Ha 501 xun. nesa. Pasxoaute no OChblIeCTBABaHE Ha LUSNOCTHATa AEMHOCT ca
B pasMep Ha 683 xun. nesa. OT Tax pasxoauTe 3a onepaTuBHa AeiHOCT ca xum. 683 nesa.
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lMpuxogu oT fINXsu 498 23

HeTeH pe3ynTaT OoT onepauun ¢

(hUHAHCOBU aKTMBW, OTYMTaAHWU MO CnpaseasivBa CTOAHOCT 3 -

O6wo puHaHCOBK NpUXOAN 501 23

Pasxoau 3a BLHLWHW YCNYTU 76 15
76 15

O6u0 pa3zxoaw 2a geiHocTTa
HauucneHa obe3ueHka 3a kpeauTHU 3arybu no

npeaocTaBeHn 3aemun 83 11
0O6uo pasxoan 83 11
Pasxoau 3a nuxBU No obanrauuoHeH 3aem 524 -
O6uio hMHaHCOBU pasxoam 524 -

2. HETEH PE3YNITAT OT AEAHOCTTA

Pe3ynTaTbT Ha APYXKecTBOTO 3a 2021 rognHa npeau pasxoAuTe 3a AaHbuu e 3arybarta 8 pasmep
Ha 182 xun. nesa. 3a cpaBHeHue npe3 2020 roauHa OpyxectsoTo dbopMmmupa 3arybaTa 3a 3 xun. nesa.

Pe3ynTaT OT OCHOBHaTa A€NWHOCT (683) (26)

Pe3syntaT oT ¢huHaHcoBaTa AeWHOCT 501 23

3. ®PUHAHCOBO CbCTOAHUE

AnHaMMKa Ha aKTuBmuTe

WNHBECTULKOHHU UMOTH

NpepocTageHn 3a€MUN - HETEKYLUU 199 190
AKTUBM 1O OTCPOYEHUN AaHbUM 10 2
MNpepocTaBeHn 3aeMU - TEKYLUN 9 375 484
OUHAHCOBM aKTUBH 171 -
Mapw4yHn cpeacTBa U NapvyHU eKBUBANEHTU 41 125
lpeannateHu pasxoaun 51 -
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HMHaMMWKa Ha nacnBure

O6nuraumoHeH 3aem - rnaBHuULa

Tbproecku 3agbmKeHUs

Ob6nuraunoHeH 3aem - nUXsu

3agbiKeHUs KbM A0CTaBuYMLM 4 21
Co6cTBEeH KanuTan

OCHOBEH akuMoHepeH kanuTan 460 460
Hatpynanu nevan6u/(3aryéu), Heto 320 322
Tekyuwa nevanba/zary6a (173) (2)

4. KANMUTAJ/IOBU PECYPCH

Kanuranosa cr

1. CobcTBeH Kanutan 607

2. KpaTkocpouHu nacusm 200 21
3. HeTekywu nacusmu 10 048 =
4. BcM4Ko nacuem 10 248 21
KoedununeHT Ha puHaHCOBa aBTOHOMHOCT (1:3) 0.06 37.05
KoedunuueHT Ha 3aanbxHsanoct (3 : 1) 16.55 0.03

MNokasaTenute 3a puHaHCOBa aBTOHOMHOCT A4aBaT KONMYECTBEHA XapaKTepUCTUKa Ha CTeneHTa Ha
¢duHaHcoBaTa He3aBUCUMOCT Ha dupmaTta. Te nokassaTt CbOTHOWEHNETO Mexay cobCcTBeHUst KanuTan u
obwmna pasmep Ha nacusute. KbM 31.12.2021 r. nokassa CTeneHTa Ha (UHaHCOBA HE3aBUCUMOCT OT
MON3BaHeTO Ha 4yxau cpeactsa 3a 2021 roauHa e 0.06% a B npeaxoaHusi oTyeTeH nepuog e 6un

37.05%.

IV. OCHOBHM PUCKOBE U HECUIYPHOCTW, NPEJ KOWTO E W3NPABEHO APY)XXECTBOTO

PuckoseTe, okasBawu BAMSHUE BbPXY AEHHOCTTAa M pesynTaTuTe Ha OpyxectBoTo MoraT aa
6baat kKnacuduLMpaHU B 3aBUCUMOCT OT TEXHMS Xapakrep, nposs/ieHune, cneundbukn Ha APYXECTBOTO W

BB3MOXHOCTTaA PUCKDLT da H6bae €NUMUHUPAH, OrpaHn4yaBaH UAN He.
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CucteMaTUYHM pUCKOBE

Puck npousTuuany oT obwara MaKPOMKOHOMMYECKa, NOoJIMTU4YeCKa M couuanHa cCcucrtemMa #“
npaBmTesICTBEHUTE NOJINTUKH

MakpoukoHOMMUecKaTa CUTyauusi U UKOHOMUYECKUS pacTtex Ha bwnrapus v EBpona ca oT
OCHOBHO 3Ha4€HUWE 3a Pa3BUTUETO Ha APYXECTBOTO, KAaTO B TOBa& YUC/NO BAM3AT U AbPXAHUTE NMOJIUTUKU
Ha CbOTBETHUTE CTPaHW ¥ B YACTHOCT perynaunmuTte U pelleHUATa B3eTU OT CbOTBeTHUTe LleHTpanHu
BaHKKW, KOUTO BNUSASAIT HA MOHETapHaTa U NMxXBeHaTa NONUTUKA, Ha BanyTHUTE Kypcose, AaHbuute, BBM,
VIHCbJ'IaU,VIﬂ, 6lo0aeTeH AeduumnT 1 BbHWeEH ABAT, npoueHTa Ha 6e3paboTtuua m CTPYKTypaTa Ha goxogure.

MN36poeHuTe BBLHIWHKM (PakTopu, KakTo WM ApYrM HeBNaronpusATHU MOMMTUYECKU, BOEHHU WK
aunaoMaTnyecku akTopu, BOAELM [0 cOLManHa HecTabUHOCT MOXe Aa A0oBeaaTt A0 OrpaHuyaBaHe Ha
noTpebuTencknTe pasxoau.

CnepoBaTenHo, CblLECTBYBA PUCK, Ye ako 6u3Hec cpefaTa KaTto Lo ce BAowWwM, npogax6uTe Ha
APYXEeCTBOTO MOXEe Aa Ca MO-HUCKM OT MbPBOHAYasHO NnaHupaHoto. Cbulo Taka, oblumute NpoMeHu B
nonutMkata Ha NpaBUTENCTBOTO M PErynaTopHUTE CUCTEMM MOXe Ja [AOBeAEe A0 YBESNYaBaHe Ha
onepaTMBHUTE PasxoAu Ha APYXECTBOTO M Ha KanuTasioBMTE U3UCKBaHWUA. AKO (aKTOpUTE ONUCaHW Mo-
rope ce Matepuanusupart, U3USNO0 WM YACTMUHO, TO Te 6uxa MOrAu Aa MMaT 3HAUYUTENHO HeraTUBHO
BAMAHME U NOCNEACTBMS 3@ NEPCREKTUBUTE Ha APYXKECTBOTO, pesyntatute U unu ¢UHaAHCOBOTO My
CbCTOAHUE.

MonutTnueckn puck

ToBa e puCKbT, NPOM3TUYALL OT NOAUTUYECKUTE Mpouecu B CTpaHaTa — PUCK OT NOJINTUYECKA
pectabunusauus, NpOMEHN B NMPUHUUMNWTE Ha ynpaBfieHWe, B 3aKOHOAATENCTBOTO U WMKOHOMUYECKaTa
nonutuka. NonuTUYEeCKUAT pUCK € B Npsika 3aBUCMMOCT OT BEPOSTHOCTTA 3a npoMeHn B HebnaronpusaTHa
Nnocoka Ha BoAeHaTa OT NpaBUTE/ICTBOTO ALArOCPOYHA MNOANTUKA. B pesynTtaT Bb3HUKBA OMNacHOCT OT
HeraTMBHW NpoMenn B 6UsHec kaumara.

ABbArocpodHNAT NonuTMYecku KnuMaTt Ha bbarapus v EBpona e crabuneH n He npeagnonara
ronemu puckose 3a 6baewiata UKOHOMUYECKA NOAUTUKA Ha CTpaHuTe. EBpOMHTErpauus Ha CTpaHuTe oT
pervoHa W nocnepgoBaTesIHOCTTa MM BbHLWHATa UM BbTpewHaTa NOJUTWKA rapaHTUpat AaAuncaTta Ha
CbTpECEeHNA U 3HAYUTENHN NPOMEHU B NpoBeXaaHaTta nonntuka B 6bpaewe.

Ha 24 despyapu 2022 r. Bb3HMKHA BOeHeH KOHMAUKT Mexay PyckaTta ®egepauus n Penybnuka
YKpaiHa, KOMTO npoab/mKasa U Ao aataTa Ha ofobpeHue Ha To3u oTdeT. KbM HacTOSAWUS MOMEHT cpelty
Pyckata ®epepauus M CBbp3aHM C Hea onpeaeneHn GU3NYeCKW U IOPUAMYECKU JiMua Ca HaNoXeHU
Pa3NNYHU OrPaAHUYUTENHN MEPKMU.

KpeauteH puck Ha AbpxaBaTa

KpeanTHuAT puck npeactasfisiBa BEPOSATHOCTTa OT B/AOLWIABAHE Ha MEXAYHapPOAHWUTE KpeauTHU
pPefTUHIN Ha AafeHa cTpaHa. HUCKM KpeauTHU perTUHIKM Ha CTpaHaTa Morar Aa AoBeAaTt A0 MO-BUCOKW
JINXBEHU HUBA, MO-TEXKU YCNOBUA Ha (DUHAHCMpaHe Ha MKOHOMMYeckuTe cybekTu, B TOBA YUCNO U Ha
EMuTeHnTa.

UnpnaunoHeH puck

MHDNauMoOHHUAT pUCK ce CBbp3Ba C BEPOSATHOCTTa MHdNauuMaTa Aa NoBAusSie Ha peanHarta
Bb3BPBLLAEMOCT Ha MHBECTUUMUTE. MHdNaumMaTa Moxe Aa NOBAMSAE BbLPXY pasMepa Ha pasxoauTe Ha
APYXecTBOTO. TAXHOTO 06CNyXBaHe € CBbP3aHO C TEKYLUTE fIMXBEHW HUBA, KOWUTO OTpa3ssaT W HuBaTa
Ha WH$nauua B cTpaHaTa. 3aToBa MOAALPXAHETO HA HWCKM MHGMNAUMOHHW HMBa B CTpaHata ce
pasrnexpaa KaTo 3HaumM ¢aKTop 3a AeWHOCTTa Ha APYXEeCTBOTO.

Mpeasng ToBa, BCEKM MHBeCTUTOp 6u Tpabsano fobpe Aa OCMUCAY W OTYETE KaKTO TeKyuwuTe
HWBa Ha MHGMNAUMOHHUS PUCK, TaKa U 6baeUTE Bb3MOXHOCTY 3@ HEFOBOTO MpPOSIBAEHME.
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Banyren puck
To3n puck e CBBP3aH C Bb3MOXHOCTTA 33 obesueHKa Ha MecTHaTa Banyra.

3a Bvnrapus KOHKPEeTHO ToBa e puck oT npexaeBpemMeHeH oTkas oT ycnoeusTa Ha BanyTen 6oppa
npn  pukcmpax KYPC Ha HauuoHanHata Banyta. fpeasua npuetata nonuTuka oT crpaHa Ha
NpaBuTencTsoto u UeHTpannaTa 6aHka, ouvakBaHusTa Ca 3a 3anasBaHe Ha Banythus 6opp ao
npueMaHeTo Ha cTpaHaTa B EBposoHara.

TaM, kbaeto kypcosete Ha Banytute ce onpegensr or nasapHute ycnosus, kato UenTtpanHure
BaHku Ha pbpxasute €AMHCTBEHO WHTepBeHUpaT u 6anaHcupar KpaTkocpounute dnyktyaumn Ha
BanyTHUTe Kypcose, nossata Ha CTPECOBM CUTYaunUU npuumHeHu oT €AHOKPATHN BbHWHY hakTopu moxe
Aa NpeanssuKa 3HauyuTenHu bnykTyaumm B croitHocTTa Ha MeCTHaTa BanyTa.

topmupar B paznuymu BanyTu.

JluxseH puck

PuckoBe, cBbpzann ¢ NpoMeHn B HopmaTuBHaTa ypeg6a

Pesynrtatute Ha apysxecrsoro Morart aa 6vaaT nosAugHU oT NpoMeHUTe B HopMaTuBHaTa ypeaba.

HECUCTEMATUYHU PUCKOBE
Puck or cpopcmamopl-m ob6cronTencrea

dopcMaxopHu  obcTosTencrea Ca BCUYKM NPUPOAHM, NoAuTMYECKU u APYrv  KaTtaknusmu
(HaBogHeHus, 3EMETPeceHus, rpaxaaHcku HeNnoguMHenus, c6nbebuUmM, crauku u Aap.), kouto ca ¢
HenpeasuaeH xapakrep. dopcmaxopHu o6cTosTencrea MoraTt aa 6vAaT M rpewku  u aBapumn Ha
MaTepuanHata 6asa oT MexaHuueH XapaTtkep, AbMkKalm ce Ha uYoselwka Win He cuctemHa rpewika.
HactbnBaneTo Ha Takuea CbOUTMS MoraT Aa Hapywar obuuaiius peg Ha APYXecTBoTO A0 OTCTpaHsBaHe
Ha MpUYMHeHNUTe wetn.

Kpeauten puck
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PUCK OT HEBb3MOXKHOCT APYXXeCTBOTO Aa OGCJ'IY)KBa o6bnuraumoHHaTa eMncus

KbM MOMEHTa Ha MU3roTBsiHE Ha HacTOAMUS AOKAAA PUCKBT OT HEBb3MOXHOCT Ha APYXeCTBOTO Aa
obcnyxsa obnMrauMoHHa eMUCUS @ He OTHOCHM.

PUCK OT Bb3MOXHO ocbllecTBABaHe Ha clenku MexAay Apy)XKecTBaTta B rpynarta, ycnoBmata Ha
KOUTO Ce pasimyaBaT OT Ma3apHUTe, KaKTo U pUCK OT 3aBMCMMOCTTa OT JAeWHOCTTa Ha

AbLEepHUTE Apy)KecTBa

B3auMooTHOWeEHNATA CbC CBLP3aHM NMLA MoraT Aa MpoU3TUYAT OT JOrOBOPU 3a BpEMEHHa
¢uHaHCcoBa NoMOW Ha ApyXxecTBaTa B rpynata M no NoBoOA CAENKMU CBbp3aHW ¢ obuuaiiHaTta Tbproecka
AelHOCT.

PUCKBT OT Bb3MOXHO OCbLUECTBABAHE Ha CAENKU MEXAYy ApyXecTBaTa B rpynata npu ycnoBsus,
KOWTO Ce pasnnyaBaT OT NasapHuUTe, Ce M3pas3sBa B NOEMaHe Ha PUCK 3a NOCTUraHe Ha HUCKa AOXOAHOCT
OT NPEeAOCTABEHO BbTPEWHO-TPYNnoBo ¢pmHaHCcupaHe. [pyr puck, KouTo Moxe Aa 6bie noet e npw
OCHLUECTBABAHETO Ha BbTPELWHO-TPYNOBM TbPrOBCKW CAENKW, Aa He 6bAaT peanusupaHu AOCTaTbUHO
npuxoau, a oT Tam n aobpa nevyanba 3a CbOTBETHATA KOMMNaHMS.

PuckoBe, CBbp3aHM C eHHOCTTa Ha ApY>KeCcTBOTO

HATYPUKA EAJl e akLMOHEPHO APYXECTBO U €BEHTYaNHOTO B/IOLIABAHE HAa HeroeBuTe onepaTtusBKrMK
pesyntaTtn, (MHAHCOBO CLCTOSIHUE WM NEPCNEKTUBK 3a pasBUTUE MOXE Aa MMa HeraTueeH eeKkT BbpXY
py3ynTaiute OT 4eiHOCTTa U PUHAHCOBOTO CbCTOSIHUE Ha APYXKECTBOTO.

OCHOBHUWAT puUCK, CBbP3aH C AeiiHocTTa Ha [IpyXecTBOTO € Aa He ycnee aa peanusuvpa caenku,
KOITO Aa hopMupaT NoNoXUTENEH pe3ynTaT oT AelHOCTTa.

PuckoBe, cBbp3aHu CbC CTpaTerusita 3a pasBuTve Ha ApYyXXecTBOTO

Bbaewmte neyanbm n nKoHOMMUECKa CTOMHOCT Ha [IpyX)ecTBOTO 3aBMCST OT CTpaTerusita, nsbpaHa
OT MEHWIKbPCKUSA €KUM Ha KoMnaHusTa. M360pbT Ha Henoaxoaswa cTpaTerus Moxe Aa AOBeae A0
3HaUNTENHW 3arybm, 3a TOBa € HyXKHO BHUMATENIHO aHanu3KupaHe Ha nasapa.

PuUcKoBe, CBbpP3aHM C YNPaBAEHNETO Ha APYXeCTBOTO

Puckoserte, CBbP3aHW C yNpaBAEHNETO Ha APYXECTBOTO Ca CAeaHuTe:

¢ B3eMaHe Ha IPelHN peLleHNs 3a TeKYLLOTO YMPaBEHWE Ha UHBECTULMWUTE U NUKBMAHOCTTA Ha
bupMaTa OT MEHUAXBPCKUS CbCTaB Ha APYXECTBOTO;

¢ HeBB3MOXHOCT Aa Ce Ha3Hauu nepcoHan C HYXXHUTe KavecTBa;

¢ pUCK OT MpeKOMEPHO HapacTBaHe Ha pa3XoAuTe 3a ynpaBieHue, BOAEW, AO HamanssaHe Ha
obuiata peHTabUNHOCT Ha KOMNaHUATA.

PuckoBe, CBbp3aHM C NPMBAMYAHETO M 3aAbPXKAHETO Ha KBanubUUMPaHU Kaapy

BusHecbT Ha HATYPUKA EA[l e 3aBUCUM B 3HAYMTEsIHA CTEMeH oT npuHoca Ha 4YneHoBeTe Ha CbBeTa
Ha AUPEKTOpUTE U €AHONNYHUS COBCTBEHNK Ha KanuTan. KbM MoMeHTa B [IpyXecTBOTO HE € HasHayasaH
OnepatuBeH nepcoHan, HO C pa3BUTUETO Ha 6M3Heca Lie Bb3HWKHE HYXAa OT NpPUBIMYAHE Ha
KBanubuuUparn Kagpu. YCNexbuT Ha KOMAaHUSTa Le € OTHOCMM M KbM CMOCOBHOCTTA i [a 33aabpxa u
MOTWUBMPa Te3n nnua. HeBb3MOXHOCTTAa Ha [IpyXecTBOTO Aa MOAABPXA AOCTATLYHO NOSIEH, ONUTEH U
KBanuduUUpaH nepcoHan 3a MEHWIKbPCKM, OMNEpPaTUBHWU M TEXHUYECKM nosvMuun MoXxe Ja uMa
HebnaronpusteH edekT BbLPXY AENHOCTTa, ONEpaTUBHUTE My pesyntatu, Kakto M (DUHAHCOBOTO My
CbCTOsIHME.

LleHoBHM puck

ApyxecTBoTo He e NOBANSHO OT cneunduyeH LeHosK puck. CAENKUTE CKIOUBaHU OT Jlpy>KECTBOTO
ca 06eKT Ha AOrOBOPEHOCT MeXAYy CTPAHUTE M EBEHTYaNHUTE M3MEHEeHUs B LEHWTE Ha CTOKUTE W
ycnyrute He 6uxa okasann BAUSIHUE BbPXY UHBECTULMUTE Ha [lpyXKeCTBOTO.

Puck oT 3aTpyaHeHMe WAM HEBBL3MOXHOCT 3a OCHUrypsBaHe Ha Heo6XxoAMMOTO 3a
OCbUleCTBABAHE Ha AeHHOCTTa Ha APYXKeCTBOTO (puHaAHCUpaHe.

ChliectsyBa pUCK OT 3aTpyAHEHME WM HEBBL3MOXHOCT APYXECTBOTO Aa OCUrypW HeoBXoaMMuUTe
AOMBNIHUTENHU CPEACTBA 38 OCLLIECTBSABAHE HA AGMHOCTTa cU. TakoBa 3aTpyaHeHUe 61 Bb3NPensTcTBano
AEiHOCTTa N Pa3sBUTMETO Ha [IPYXeCTBOTO, @ OT TaM U Bb3MOXHOCTTA My [a U3MbAHSABA aHraXuMeHTUTe
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CU. [IpyXecTBOTO e HanpaBuO W3YUCNEHUS 33 HEOBXOAUMOTO (uHaHCUpaHe 3a oCblUecTBABaHe Ha
AEMHOCTTA CU U eBEHTYaNHO 3aTpyAHEHWe WU nmnca Ha duHaHCcMpaHe We NpuHyau [lpexecTBoTo aa
On€pnpa A0 pasMepLT Ha HanMYHMTE pecypcu, KOeTo e pedrekTupa BbPXY CriocobHocTra My pa
reHepupa AONbAHUTENHU BXOAALWM NAaPUYHU NOTOLM.

PYCK OT HEBBb3MOXKHOCT MM 3aTpyAHEHUe 3a ApPYIKEeCTBOTO aa c1:6upa B3eMaHusTa Cu.

To3u puck e cBeaeH A0 MUHWUMYM, Thii KaTo BCMUKM B3eMaHus Ha LpyxecTBoTo npoustuya or
obesneyeHn A0roBopu, Mo cunata Ha KouTo, NPpU €BEHTYaNHO HEeU3MbSIHEHME Ce AbXM Obe3lweTeHne
win [IpyXecTsoto MOXe Aa Ce Bb3NOM3BAa OT NPenoCTaBeHOTO obesneueHne. TMpu eBeHTyanHo
obnaroaetencteane Ha [Ipy)ecTBOTO OT NpefocTaBeHUTe obesneyeHus, nonyyeHUTe cpeacTsa Le 6baaT
W3MON3BaHW 3a HOBA WHBECTUUMA, KOATO Aa OCUrYpU MOpUYEH MOTOK 3a ‘obcnyxBaHeTo Ha
obnuraunoHHaTa eMUCHS UK We HanpaBu o6paTHO M3KynyBaHe Ha 4YacT OT eMUCUATa.

Punck ot cknouBaHe Ha 3HaYMTeNHN floroBopyu N3BbH O6uYyaiiHaTa AelHOCT Ha EmMmurteHTa.

KbM MOMeHTa Ha M3roTBsiHe Ha HacTOALWMS AOKNaj pUCKLT OT CK/IOYBAHE Ha 3Ha4YMMM JOrOBOPH
“3BbH 0buyaiHaTa AEHOCT Ha APYXECTBOTO e He OTHOCHM.

DUHAHCOB pUCK

OUHAHCOBMSA PUCK 3aBUCU OT AeNa Ha AbAra B UeNUsl KanuTan Ha ¢dupmaTa. AKUMOHEpUTE HOCAT
06lusi GusHEC PUCK 33 BCUYKM aKTMBM Ha BUPMaTa M AOMbAHUTENEH PUCK OT U3NON3BAHETO Ha 3aeMu
npu ¢dopMupaHe Ha HeltHusa kanutan. TosW AOMbLAHUTENEH PWCK, HapeueH (pUHAHCOB, € NopoaeH oOT
06CTOATENCTBOTO, Ye pasxoauTe Ha GUPMaTa 3a NnawaHe Ha NUXBUTE U noraweHusTa no HelHUA ObAr
ca (ukcupaHn. Konkoro no- BUCOK e AeNbT Ha AbAra, TONKOBA NO-roNsMa e BEPOATHOCTTA Aa Bb3HUKHAT
3aTpyaHeHus npu o6nyxBaHe Ha Abara.

Tasu AonbAHUTENHA (DUHAHCOBA HECUTYPHOCT AOMbLIBA GU3HEC pucka. KoraTto 4acT oT cpeacTeaTa,
C KouTo dupMaTa puHaHCUpa AeiHoCcTTa cu, ca nog dopmMaTa Ha 3aeMM UK ABAFOBM LEHHU KHWXKA, TO
NnallaHuUsTa 3a Te3n CPeAcTBa NPeacTaBnaBaT MUKCUPAHO 3aabiKeHKe.

®UHAHCOBUAT pUCK MOXe Aa 6bae ornpeaeneH KaTto pa3nuka Mexgy 6eta Ha akTMBa M 6eTa Ha
akuuurte Ha dupmara.

Konkoto no-ronsiM e AenbT Ha ABATOCPOUHMS OBAT B CpaBHeHWE CbC COGCTBEHWSI KanuTan,
TO/kOBa Mno-ronAMa lue 6bAe BEPOSTHOCTTAa OT 3aTpyAHEHMe npyM u3nnawaHeTo Ha QukcupaHuTe
3a0b/IKEHUA. YBE/IMYEHUETO HA CTOMHOCTTA Ha TO3M NOKa3aTen nokassa u yBenuyaBaHe Ha GUHaHCOBUS
puck. [lpyra rpyna nokasatenu ce oTHacaT A0 NOTOKa OT Npuxoamn, 4pes KOMTO CTaBa Bb3MOXHO
NialaHeTo Ha 3agb/mkeHusTa Ha dupmata. Mpumep 3a TakbB MoKasaTen e KOE(pULMHTBT 33 nokpuetne
Ha pasxoAuTe 3a NUXBM, KOWTO NOKa3Ba KOMKO MbTW (QUKCUPAHWUTE NUXBEHM NNawaxna ce CbabPXKaT B
CTOMHOCTTa Ha A0X0A4a NpeAu NNalaHeTo Ha IMXBUTE U obnaraHeTo My C AaHbuu. CblUMAT AaBa nobpa
MHAMKauusA 3a cnocobHoCTTa Ha dupmarta Aa usnnawa ObJIFOCPOYHUTE CU 3a4bIKEHUS.,

MNpuemnueata unu “HopmanHaTa” cTeneH Ha (hUHaHCOBUA pUCK 3aBUCKU OT 6M3HEeC pucka. Ako 3a
¢upmata cblyecTeyBa Manbk 6usHec pUCK, TO MOXe fa ce OyYakBa, Ye MHBECTUTOPUTE 6uUXa GuNU
CbINacHn Aa NOeMaT no-ronsiM hMHaHCOB PUCK U 06paTHO.

BanyrteH puck

Apy*XecTBOTO OCbLUECTBABA CBOUTE CAENKM OCHOBHO HA BbTPeLWHNa nasap. OCHOBHUTE A0CTaBKM U
npoaaxoute Ha ycnyru ce ocblLecTBSBaT B /ieBa. ApyXecTBOTO He € U3NOXEH Ha 3HauuTeneH BanyTeH
PMCK, 3aLLOTO NOYTM BCMYN HErOBM ONEpPaLMM U CAENKW Ca AEHOMUHUPAHM B 6vnrapcku neea u espo, a
NocneaHoTo e ¢ UKCUpaH KYpC CNpsMo NeBa no 3aKoH.

JinkBuaeH puck

JIMKBUAHUAT pUCK € CBbp3aH C Bb3MOXHOCTTA HATYPUKA EAl na He noracu B AOroBopeHuns
pa3Mep U/uUnau B CPOK CBOM 3aAbJIKEHNS, KOraTo Te CTaHaT usnckyemu. Hannmumeto Ha nobpu puHaHCOBU
nokasaTtenu 3a peHTabuNHOCT U KanuTanuM3aumna Ha 4aaeHo APYXECTBOTO He ca rapaHT 3a 6eznpobneMHo
nocpellaHe Ha TekywmuTe nnawanns, JIMKBUAEH PUCK MOXE A3 Bb3HUKHE U npu 3abaBeHn naalwaHus ot
KNNEeHTH.

HATYPUKA EAL nposexpa KOHCepBaTMBHa MOAUTMKA MO YynpasfieHue Ha NIMKBUAHOCTTa, 4pes
KOATO NOCTOAHHO NoAAbpXKa ONTUMANEH IMKBUAEH 3anac oT napuyHu cpeacTsa M uma gobpa cnocobHocT
Ha ¢uHaHCUpaHe Ha CTonaHcKaka Ccu AeiHOCT. Mpu HeobxoaumocT [pyXecTBOTO MOXe Aa non3sa
NPpuBNEYE€HU 3aeMHN CpeacTBa.
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ApyxecTBOTO OCbWECTBABA HabNOAEHWE M KOHTPON BbpXY (aKTUUECKUTE NapuyHW MOTOLUM Mo
rnepuoan WM noAAbpXa paBHOBECUME MeXay MaTypuTeTHUTE IpaHWLUM Ha akTUBUTE WM MacuBMTE Ha
APYXeCTBOTO.

UHndnaumoHeH puck

V|H¢)J'IaU.VIOHHVIﬂT pUCK ce cBbpP3Ba C BEpoOATHOCTTa uHNaumaTa Aa NOBAMAE Ha peanHaTta
Bb3BPbLIAEMOCT Ha UHBeCcTuUMKUTEe. HacTtoawarta emnucna obavrauumu e €MUTUpaHa B nNeBa un MHd)J'IaLl.I/IﬂTa
B CTpaHaTta MoOXe [a B/iuge Ha CTOMHOCTTa Ha WHBECTUUMUTE BbLB BpemeTo. OCHOBHUTE pnrcKoBee,
CBbp3aHW C nporHosara 3a uHdNauuaTa, ce OTHACAT A0 AMHAMUKATa Ha MeXAYHapOAHUTE UEHW N A0
TeMna Ha UKOHOMMUYECKKU pacTex B Bbrrapna. MexayHapogHuTe LLleHW Ha CYpOBUHNTE MOraT Aa HapacHaTt
NO-3HAYUTENIHO B pe3ynTaT OT NOAUTUYECKUTE KPU3W WAU HapacTBaHe Ha TbpceHeTo. OrpaHuyeHo
npegnaraHe Ha HAKOW CECKOCTONAHCKKU CTOKK N 0cobeHo Ha 3bpPHEHUTE KYNTYPU B MEeXAYHApPOoAeH nnaH
BbB BpPb3Ka C Heﬁﬂal’OI'IpVIFITHM KIUMaTUyHu aBNeHns, AOMBJAHUTENHO MOXe Ja Npeau3BMKa NO-BUCOKA
uHbnaums B crpaHata. C Bb3CTaHOBABAHETO Ha BbTPEWHOTO TbhpCeHe Cce o4YaKBaT MNO-BUCOKU
OTHOCUTENHN NOTPebUTENCKU LIEHU Ha ycnyrute 8 CpaBHEHUEe C XpaHUTENHUTE N HEXPAHUTENHUTE CTOKU.

KbM HacTOAWMAT MOMEHT M KaTo LUSNO MEXaHW3MbT Ha BanyTeH 60pa ocurypsiBa rapaHuuu, uye
WHdNaumaTa B CTpaHaTa e ocTaHe noA KOHTPOM U HsMa Aa MMa HeBNaronpuaTHO BAUSHUE BbPXY
WKOHOMMKATa Ha CTpaHaTta, W B 4YaCTHOCT BbpPXYy [AEMHOCTTa Ha [IpyXecTBOTO, a OT TaM U BbpXy
Bb3MOXHOCTTa My Aa obcnyxBa obnuraunoHHaTa eMucus. HMa MHAWKAUMK 33 CbLUECTBEHN hyKToaLMN
B HMBOTO Ha uHbNauma npes nepuoga obxsawau, cpoka Ha 06IMrauMoOHHUS 3aeM.

MEXAHW3MW 3A YNPABJIEHUE U MUHUMU3WUPAHE HA PUCKA

MasapeH Asn, ueHoBa NOAMTMKA, W3BbLPLIBAHE HA MapKETMHrOBU MPOy4BaHWS U [pyXecTBOTO,
ouepTaBallM paMkaTa Ha ynpaBi€HUME Ha OTAENHUTE PUCKOBE, Ca MNpSKO CBbP3aHW C KOHKPETHU
NnpoueAypu 3a CBOEBPEMEHHO MNpefoTBpaTsaBaHe U pellaBaHe Ha eBeHTya/lHW 3aTPYAHEHUA B AeWHOCTTa
Ha HATYPUKA EA[. Te BknousaT Tekyw, aHanus B CEAHUTE HarpaBAeHUs

¢ u13CcneaBaHUA Ha pasBUTUETO Ha nasapa,;

¢ USJIOCTHA MOAWUTUKA 1o ynpaBneHNWeTo Ha aKTUBUTE 1 nNacuBUTE Ha APYXKECTBOTO € uen
ONTUMU3NPAaHE Ha CTPYKTypaTa, Ka4yeCcTBOTO U Bb3BPbLLAEMOCTTA HA aKTUBUTE Ha APYXEeCTBOTO,

¢ ONTUMU3NPaHE CTpPyKTypaTa Ha npusneyYeHUTE CpeacTsa C orsies ocurypsaBaHe Ha ANKBUAHOCT U
HaMansiBaHe Ha hMHaHCOBUTE pa3xoau Ha APYXeCTBOTO;

¢ ereKTMBHO ynpasneHue Ha napuyHUTe NOTOLMN,;

4 ONTMMU3MpPaHE Ha pPa3xoauTe 3a ynpaBieHUe U 3a BbHLUHW YCYyTru,

HactbneaHeTo Ha HenpeasuaeHN CboUTHS, HenpaBu/iHaTa OUEHKa Ha HacTofwuTe TeHOEeHUUWN,
KakKTO W MHOXEeCTBO ApYyruM MUKPO- U MaKpOUKOHOMMYECKKN (hakTopu, Morat Aa NoBAUSISIT Ha npeueHkKaTta
Ha MEHURXBLPCKUA €KUM Ha ApYXeCTBOTO. EAMHCTBEHMAT HauyWH 3a npeoaonsiBAHETO Ha TO3N PUCK €
paboTaTa npodecnoHanncTu ¢ MHOrorogumillieH ONuUT, KakTo 1 NoaabpXaHe OT TO3U eKuln Ha MakCUMasnHo
MbHaA U aKTyaliHa VIHCbOpMaLWIOHHa 6asa 3a passuUTUETO N TEHAEHUWNTE HA nNasapa B Te3n obnacTtu.

YNPABJIEHUE HA PUCKA

ObuloTo ynpaBnenwne Ha pucka e (OKYCMPAHO BbBPXY MpPOTHO3MpaHe Ha pesynTatute oT
onpeaeneHn obsacTM Ha ¢UHAHCOBUTE Masapu 3a MOCTUraHe HA MUHUMM3apeHe Ha NOTEeHUManHuTe
oTpuuaTenHu edektn, Kouto 6uxa MOrIM Aa Ce OTPa3sT BbpXy (PUHAHCOBUTE pesynTaTv. OUHAHCOBUTE
PUCKOBE TeKyll0 Ce WAeHTMdUUMPAT, M3MepBaT M HabnoaaBaT C MOMOWA Ha PasfiMiHU KOHTPOSHU
MeXaHW3MK, 3a Aa ce OTNpeaensT aAeKBaTHU LeHVW Ha YCIyruTe Ha APYXeCTBOTO M Ha npuBiedYeHus oT
HEro 3aeMeH KarnuTa, KakTo W Aa Ce OLEHAT afeKBaTHO nasapHuTe 06CTOATENCTBa, NpaBeHUTe OT HEro
WHBECTUUMM 1 dOpMUTE Ha NoOAAbPXaHe Ha CBOGOAHMTE JIMKBMAHW CpeacTsa, 6e3 ga ce Aonycka
HeonpasAaHa KOHUEHTPaUNsi Ha AAAEH PUCK.

V. BAXXHN CbBUTUSA, HACTBNMWAW CNEA OATATA HA TrOAULLHUS ®UHAHCOB OTUYET

Ha CvBeta Ha [lupektopuTte Ha HaTtypuka EA[l He ca U3BECTHM BaXHW W CbLLECTBEHU CLEUTUS
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HacTenunn Cnea aarata Ha rOAWWHOTO CYETOBOAHO MPUK/IOUBAHE, C U3K/IOYEHME Ha CAeaHOTo
Hekopurupauwo csbutue,

Ha 24 despyapu 2022 r. Bb3HUKHA BOEHEH KOHMAUKT Mexay PyckaTta ®efiepauus u Peny6nuka
YKpaiiHa, KONTO npoAb/ixasa W A0 AaTaTa Ha ofo6peHMe Ha TO3U oTyeT. KbM HacToAWMNA MOMEHT cpelly
Pyckata ®enepauus M CBbP3aHM C Hesl OMpeAeneHn (BU3NYECKU W IPUANYECKH mua ca HanoXeHu
Pa3’NnYHU OrpaHNUUTENTIHU MEPKMU,

Mpes 2021 r. oT APYXECTBOTO HE Ca OCLWECTBABAHU CAENKM W HSIMA B3EMaHWS UM 3a4bIKEHUS
KbM f1uaTa, CnpsiMo KONTO UMa HaNOoXEHW OrPaHUUUTENHUA MEPKH.

Ha To3n etan NPaKTUYECKn € HEBB3MOXHO Aa ce Hanpasu HagexaHa npeueHka U usMepBaHe Ha
MOTEHUManHua AbJIrocpoveH edekt OT BOEHHUS KOHGAUKT U nocneaBanute CaHKUuu.

VI. HACTOALUN TEHAEHLUWW N BEPOSITHO BbAELLO PASBUTUE HA [IPY)XKECTBOTO |

PbKkoBOACTBOTO Ha APYXECTBOTO MMa HaMepeHue ga npoabaxasBa JEeNHOCTTa Ha APYXXeCTBOTO U B
cneapatiin oTHEeTEHU Nepunoau.

VII. HAYYHO WU3CNEQOBATEJ/ICKA U PA3SBOMHA AENHOCT

HATYPUKA EA/] He n3BBbpIIBA CAMOCTOATENHA HAYUYHO U3CNeA0BaTeNcKa 1 pa3BoiiHa AeHHOCT.

VIII. SALLNTA HA OKOJTHATA CPElA

HATYPUKA EA[] e B3en0 BCUUKM HEOBXOAMMM MepKu NP1 U3BbpWBaHE Ha TbprosBcKkaTta cu AeWHOCT 3a
3awuTa U onasesaHe Ha OKOMHaTa cpeja.

IX. ONOBECTABAHE HA CBBbP3AHM NIULA
CobcTBeHMK Ha KanuTana - WeaH MeTkoB MeTkos
CBbp3aHn nuua No MHWA Ha ynpasieHneTo:

Byneapus EOOJ EMK 813102397 (c npeaxonHO HauMeHoBaHue Bynsapus BapHa po 03.09.2021) -
ynpasuTen

Etponan Al EMK 832082699 - uneH Ha C[

ETponan 98 Al EMK 122066559 - unen Ha C[1

b Meanka EA]l EVK 175249326 - uneH Ha C

Bynsapus Codus EAQl EMK 204689699 ~ usnbiHuTeneH AUpeKTop

Jlozapu EOOA EWK 201153976 - ynpasuTten n eaHonnueH cob6CTBEHMK Ha KanuTana

IX. A(HOOPMALIUA, N3UCKBAHA NO PEQA HA TbPrOBCKUSt 3AKOH

1. Bpoii M HOMMHa/IHa CTOWHOCT Ha NPMAOGUTHTE N NpPexXBbLP/ICHUTE Npe3 roguHaTa co6CTBEHM
aKuuM, 4acTTa OT KanurTana, KosiTo Teé NpPeACTaB/siBaT, KaKTO U LeHaTa, No KOSITO € CTaHa/io
npuao6uBaHETO AN NpexBbpP/SHETO.

Hsma npuaobutn n npexsbprieHn npes roanHaTa cO6CTBEHU aKUUK.
2. Bpoii 1 HOMMHaNHa CTOMHOCT Ha MpUTeXXaBaHWUTE CO6CTBEHM aKLUMM M YacTTa OT KanuTtana,

KOATO Te npeacrasnaBart

[pyXecTBOTO He NpuTexaBa CO6CTBEHU aKL MU,
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3. WHdopmauua 3a pasmepa Ha Bb3Harpa>kaeHusiTa, Ha BCeKM OT uNeHOoBeTe Ha
YNpaBUTe/IHUTE M Ha KOHTPOJIHWMTE OpraHM 3a oT4yeTHaTa (pMHaAHCOBa roguHa, M3nnaTeHyu oT
€MUTEHTA W HeroBM AbLePHU APYKECTBa.

o Kpas Ha oT4yeTHus nepuog 31.12.2021 roguHa YneHoseTe Ha CbBeTa Ha [upekTopuTe He ca
nonyyunu oo Bb3HArpaXaeHMs 0T EMUTEHTa U HEFOBU ObLIEPHU ApyXecTea:

MU3nnareHn GPYTHVI Bb3HarpaxaeHusa B fiesa:

M3nbnHuTeneH anpekTop uneH
MBaH MNeTkos MNeTkos Anp P -
Ha C[1
Boxwuaap Netpos. Meues MNpeacepaten Ha C -
BecenunH KoHcTauTuHOB 3amecHuk npegceaarten Ha CO _
XKnebuHkoBs

Ha u4neHoBeTe Ha cbBeTa Ha AVWPEKTOpUTE He ca wusnnawaHu Bb3Harpaxaeuus wu/unum
obesweTteHuns s HaTypa npes nocoyeHus nepuoa.

HATYPUKA EA/l, He 3agenaT cymu 3a UsnnaujaHe Ha nNeHcuK, KOMMEHCaUWN Npu NeHCUOHMpaHe
Wy apyru noaobHn obesueTenns Ha YNeHoBeTe CbBeTa Ha AupexkTopure.

4. MpuTexkaBaHM OT uneHoseTe Ha CJl akUMM Ha APYKECTBOTO

YneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE NpUTEXaBaT akUuKM OT KanuTana Ha APYXeCTBOTO

5. MpaBea Ha uneHoBeTe Ha CbBeTUTE [la NpnaobuBaT aKLUMu U obnurauum Ha APYXeCTBOTO.

HneHoseTe Ha C[] Ha ApYXeCTBOTO MOraT Aa NpPUAOBMBAT CBOGOAHO aKUMN OT KanuTana, KakTo u
o6nurauMn Ha ApyXecTBOTO Ha perynupaH nasap Ha LEHHU KHKa npy crnaseaHe Ha pasnopeabuTe Ha

3aKoHa cpelly nasapHWUTe 310ynoTpebu ¢ huHAHCOBM MHCTPYMEHTM W 3aKoHa 3a Ny6nuYHO npeanaraqe
Ha LeHHU KHUXa.

B nonsa Ha cbBeTta Ha AUPEKTOPUTE, CNYXUTENUTE UNU TPETU N1ua, He ca U3paBaHW oOnuUK 3a
rnpugobusaHe Ha adKUKUN OT APYXKeCTBOTO.

6. Yuactmeto Ha usieHoBeTe Ha cCbBeTUTEe B TbProBCKU Apy»XecTBa KaTo HeorpaHU4eHo
OTrOBOPHU CBLAPYXHMUM, NpPUTEaBaHETO Ha noBeve oT 25 Ha CTO OT KanuTana Ha apyro
APYXECTBO, KAKTO U y4aCTMETO MM B YNpaB/IEHUETO Ha APYrN ApPYXKeCTBa WM Koonepauynmn
KaTo NPOKYPKCTH, YNpaBUTE/IU UM YSIEHOBE HA CbBETHU

M3nbaHuteneH anpektop u
npeacrasnasaul, HATYPUKA EA

AnbxHocT 8 ApyxecTBoTo:

OT: 05.12.2012 r.

Mepuoa Ha 3aeMaHe Ha ANbXHOCTTa: MNbpBUAT MaHAAT Ha NIMLETO e U3TEeKbA Ha
05.12.2017 r. KaTo MaHAaTLT e noaHoOBeH
3a HoB 5 roa. nepuop
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CnyxebeH agpec:

rp. Codus, 6yn. H. M. Banuapos N° 47

OCHOBHMW (DYHKUUWN U OTFOBOPHOCTU:

LiIsnocTHo pbKOBOACTBO U
NpeacTaBUTENCTBO Ha [pyXecTBOTO

[aHHn 3a 3HaUMTEeNHW y4acTus B ynpaBaeHueTo, AeiHoCTTa
n/nnu cobCcTBEHOCTTa Ha APYru APYXeCTBa:

Bynsapua EOOL, EMK: 13102397 -
Ynpasuten

Etponan ALl, ENK: 832082699 - yneH Ha
CvBeTa Ha AupekTopuTte

ETponan 98 All, EMK: 122066559 - uneH
Ha CbBeTa Ha AUPEKTOpuUTe

Bynsapua Codusa EAL], EMK: 204986699 -
M3nbAHWTENEH YfieH Ha CbBeTa Ha
AnpeKkTopuTe

1B Meaunka EAL, EMK: 175249326 - uneHn
Ha CbBeTa Ha aupekropute

Nozapun EOOA, EUNK: 201153976 -
Ynpasuten v egHONNUYEeH CO6CTBEHUK Ha
Kanutana.

PoaHMHCKM BPB3KK C ApYr YieH Ha CbBeTa Ha AuMpekTopuTe
WNU pbKOBOAHMUS CbCTaB Ha [lpyXXecTBOTO!

Hsima

JNnueTo:

He e OCbXAAHO 33 u3Mama n/unn
APYro npecroiienue;”

HakasaTenHa, AaAMUHNCTPATUBHOHAKa3aTenHa "

He ca My HanaraHw agMUHUCTPATUBHY
HaKasaHWa UNU NPUHYAUTENHN
aAMUHNCTPATUBHU MEPKMU, B T.4Y. CaHKLKN
OT npodecnmoHanHa opraH1s3auus BbLB
Bpb3Ka C AeHOCTTa My,

npodecucHanHa oTroBOPHOCT Npe3 NocAeaHUTe 5 roguHu:

B KQ4YeCTBOTO CU Ha OTrOBOPHO nuuie
He € BbB/IMYAHO MPAKO Uan 4pe3 CBbp3aHu
Nnua B npoueaypu no HECbCTOATENHOCT,

NuMKBUgauma Unn ynpasneHne ot CUHAUK;

He € nnwaBaHoO OT CbA OT NPAaBOTO Aa
ydacTBa B ynpaBNeHNETO Ha AaAEHO

APYXeCTBO, CbOTBETHO Aa 3aeMa

MaTEPUANIHOOTIOBOPHA ANBXHOCT.

OnbxHocT B [1pyXecTBoTO!:

Mpeacepaten Ha C[,

MNepunop Ha 3aeMaHe Ha ANbXHOCTTA:

OT: 12.08.2020 r.

HacToAawmaT MaHaaT Ha AnUeTo n3Tuya:
12.08.2022 r.

CnyxebeH agpec:

rp. Codusi, 6yn. H. 1. Banuapos N2 47
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OCHOBHU (PYHKUUU U OTFOBOPHOCTYU:

Moanomara pbKOBOACTBO Ha [py>XecTBOTO

[aHHW 3a 3HaUUTENHU yYacTust 8 yNnpaBneHUeTOo, AeNHOCTTa
u/unn cobCTBEHOCTTa Ha ApYyrK ApYyXecTBa:

Buko MeHnaxMbHT 004, EMK:
206070908 - CuapyXHUK, NpUTEXABALL
25% ot kanuTana

POgHUHCKM BPb3KU C APYr YneH Ha CbBeTa Ha AupeKTopuTe
WM PbKOBOAHUA CbCTAB Ha EMUTEHTa:

Hama

HakasaTenHa, agMUHUCTPaTUBHOHaKa3aTenHa u
npodecnoHanHa oTroBOpHOCT Npes3 nocieaHuTe 5 roanHu:

NuueTo:

He e OCbXAaHOo 3a U3MaMa u/unm
APYro npecrbhieHne;

He ca My HanaraHu
AAMWHUCTPaTUBHM HaKa3aHUsa unu
NPUHYSUTENHU aAMUHUCTPATUBHU MEPKHU,
B T.4. CaHKLUUM OT npodecmoHanHa
opraHvsaumus BbB Bpb3Ka C AeiHOCTTa My;

B KQ4ecTBOTO CU Ha OTrOBOPHO Nuue
HE € BbLB/IMYAHO MPAKO UM Ype3
CBbp3aHuW nvua B npoueaypu no
HECHLCTOATENHOCT, INKBUAALMS Wiu
ynpaB/ieHne OT CUHAMK;

He e nuuiaBaHo OT CbA OT NPaBoOTO Aa
y4yacTBa B ynpasneHWETO Ha AaAE€HO

APYXEeCTBO, CbOTBETHO Aa 3aeMa

MaTEpPUaANHOOTIOBOPpHA AJTBXKHOCT.

AnbXHOCT B EMUTeHTA:

3aMecHUK npeacenaten Ha CL

Mepuoa Ha 3aemaHe Ha ANbXHOCTTA:

OT: 12.08.2020 .

HacToawunaTt MaHAaT Ha JILETO U3THYa:
12.08.2022 r.

CnyxebeH agpec:

rp. Cous, 6yn. H. . Banuapos N2 47

OCHOBHM (hYHKLUM U OTFOBOPHOCTH:

MoanoMmara pbKOBOACTBO Ha [1pyXeCcTBOTO

HakaszatenHa, agMMHUCTPAaTMBHOHAKAa3aTe Ha ¢
npodecuoHanHa oTroBOPHOCT Npe3 nocneaHuTe 5 roguHu:

[aHHuK 3a 3HaUMTENHM yyacTua B ynpaBneHneTo, AeMHOCTTa HsaMa
n/mnn cobCTBEHOCTTa Ha ApPYru ApYyXeCTBa:
PoaHWHCKM BPB3KK € apyr 4ieH Ha CbBeTa Ha AUpeKTopuTe unu Hama
PBbKOBOAHUA CbCTaB Ha EMuTeHTa:
NMnueTo:

He € OCbXAaHOo 3a U3MaMa u/unu
APYro npecTbiineHune;

He ca My HanaraHu agMUHUCTPATUBHMU
HakKasaHus UNU NPUHYANTENHHU
aAMUHUCTPATUBHU MEpK#, B T.4Y. CaHKLUK
OoT npocdecnoHanHa opraHnsauus BbB
Bpb3Ka C AENHOCTTa MY;

B KQUECTBOTO CU Ha OTrOBOPHO NuLe
He € BbBIMYAHO NPAKO UNU Ypes
CBbp3aHu Nuua B Npouesypu no

HECBHCTOATENHOCT, JIMKBUAALMSA UK

ynpaBieHue oT CUHAMK;
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HATYPUKA EAJ] .
AOKNAL 3A NEMHOCTTA
2021 roanHa

HE € NMWaBaHo OT cbA oT npasoto ga
y4actBa B ynpasneHuMeTo Ha AageHo

APYXeCTBO, CbOTBETHO Aa 3aema

MaTepMaﬂHOOTFOBOpHa OTbXHOCT.

7. CunoueHn npes 2021r. AOroBopu c yneHoBeTe Ha CA wnm CBBbpP3aHM € TAX IMLa, KOUTO
M3NU3aT u3BbH obuuaiiHaTa geitHOCT Ha APYXEeCTBOTO WM CbUeCcTBeHO ce OTK/IOHAIBAT OT
nasapHuTte ycnosus

He ca cknwouBanu gorosopu c APYXeCTBOTO OT uneHoBeTe Ha C[ wam CBbP3aHM € Tax nuua,
KOWTO M31M3aT M3BLH O6WuaHaTa AEHHOCT Ha APYXECTBOTO WMNW CbLUECTBEHO Ce OTKNOHMSIBAT OT
nasapHuTe ycnoews.

8. bpoit 3aeTn nuua

Kbm 31.12.2021 r. B HATYPUKA EALl HAMa HasHavyeHuTe CNyxuTenwn Ha Tpyaos aorosop.

9. Hannumne Ha K/IOHOBEe Ha KOMNaHuNATa

ApyXecTBOTO HAMa perncTpupanu knoHose B CTpaHaTta u uyyx6uHa.
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