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roA[IIrEIr.qoKJrAA 3A AE '{HOCTTA

HA r'Xie6oraBon" AA rp. X.cKoBo

lPE3 2010 roa.



Hacrorurrr IoM{ 3a aeiBoda e 4rcn4 B ctmBnrBte c pdnopeabl'F
Ha en.33. ar.l d 3arcra 3a cqnoBolmo, HauroHUHnE @Hraprq e otsaHcoBt
orcd! 3a ManKu o cpemr npempmu. Tor dn@H@B orqd e oa,ttpas m Fxa

B Bp63e c npnMdcDaHe m Ormrc@m 2010 mA. .peaocmBqMe Ha
BHrriaHuerc Bn rB4op aqrr 3a O8d@mrc !
!9yxec$oro nM 31.12.2010 rcn.

@,FaHoB,rr oEm 6eue mrorBen sM 31.12.2010
nequ6a or A€nHom B p4Mep Ha 2u 986.77 'R., avopaue\ta8Hn dqHcneHu 37s
269.93 nu. n xopnoparrBer raE!( Blpxy necan6am 9 340.07 nB.

1, I4sOopI6qM 3a aptxe$Borc:

''XnebGaBor' A'q e aruroHepHo !pyx4rm, pemcenpaHo B XacrcBoM
oeMeH cu no +rpMeHo Ado 1610l / 1992 roa
&nrrdir Ha apyxdBdo e B paMep Ha 50 000 r*a, panpelereH B 50 000 6p.
arurr. OcfloBHoro arurcHepHo ylamrc GM 3l.12.2010 marfla e kft oelBa:

o 6 u t o

npe 2010 o& He e BBlpucHa npoMrHa B paMepa u city(rypaf da Gnntua.

2, Ilpernca na acnHocm:

OcHoBsam Actuocr Ha !!)xdBorc cnopeA ycraM My e: ntosBonc@ I
o.dPduw M ^tr6. rne6nr cn4apcr I daentrq h tuprcscM lcr tro{.

ActHocm ce ocaemrDa B 3aBo!, co6mseHofi Ha lp)ryecrBorc, B
rp.xacrcBo, o6@Ha XacrcBo, o6rad XacrcBcM

Cpefto cmc6cHE cr@B E nepcoHda nps 2010 .oarHa e 97 6p, /cnprMo
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Psyn*rne m nens@ sa lpyxecroorc 3a 2olv roq. e no,oxre,q ,
p€ut3tpaHa e ner46a npeft o6ra.ase d KopnoparueH lBtslk 224 9g6.j j ,.oa, Kffi
petuBrpaHad necu6a nps 2009 tua. e B psMep ,a jto 3?6 ,eBa.

4995 5J42
4771 5009
2U 333
242 299

J. ?ctynDrtr or A€tHofia:

Peyrrfl oraerHocEa

nprYorrr or aeiiHoft (o Mtu creA&l

Or nporMca Ho IMA {;;;



NPhXOnoT E'lHOCTTA

Poxolm 3a letHo@ @ @no cneaBa:
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r EanaHcoBa crlcr Ha2010 2009

Elnpoa."6a r$44, flaeMB

29t4 2975
22\ 250

3a mrH par{lenD x ocrrypoBM 492 1054
)75 25)

ErrHcooa cr-q Ha npoAq4eM omf sr 353 460
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ormncoDtr no(aarq{ q. actlromo nr Apyxemoro

1. I(€OrqkemHapeHn6uHodrarpn$ t d tpolu6r
2. K@OtrurccrHa peHE6r,HodH
r. E$enlBroc r m nprxoasre or !.hHocm
a. (ednund'r m o6u nnftruH@r
5 (@Oruucm m 6!p3a,{kBraHocr
6. KeQrurehr m QhBMcoF aBrcHoMHcr
?. KNQrurd,r Ha 3@!xmnod

3.5
3

2.5
2

1 , 5

0,5

201Or, 2009

4. lld4opiaqnr 3! Ea{Bqrc c!6nrrn,
cro!.rHc sr foatrdxor 4liukcos ono

lla 06.12.2010r. Apyx@rBoro e cxnroquno Ao.oBop 3a 6atskoB (pc4r c
(Pai.lrri3eH6aH( (EHFprrD EAL 3a 3srynyBaHe Hs HenB,xrM nMor. (peqBEr ce
ycsorsa npca rHyapfl 2011.. KpaoH cpok3. nomcrBa{c o 05.12.2015..
Ha 04,01,2011..IpyxerBoro n d,lHrepnrtu arro, lAI ca cx,bqnnfl norcBop 3a
4narcd nmmr na auroMo6urH, cpoftr Ha lo.osopa e 2 rclr8H r e ia rpr
rpaHcnopr{r cpeacrBa. Jh3lHro8m Bsocku ca cM6pa3so lcfimBaurrra rprMcmccH
EURIBOR nnroc n,xBcna naa6a8k or 6.lsqlo. .SonunapeF lnlxFft no lo.oDopa e

s. Prc$B, +,Rrpn

CrcnarcMr prc( e ne.m8nom otooHeHrc H: cy6emuBHo npeAo,neHne p€ymm
or aencfthrenHft nonoxeHne Ha ncrrara BlB BpcN@ u npocFaHororc. PncrcBar
cHryaqM e o6.fuolMft, ntr Huncrm ( psnemxBHo
oBtcrBH@ ) u BahMoaetqBncrc pasoo6pdHu Bbr?euHfl {

rKoeO.2
trKoe6.3

akoe6.5
@ Koe+.6
rKoe+.7



5.1. flonartrqecM pdc{: qreHcrBm Ha lcrrapur B EBponenc*tr c!b3 t
HAfO, crHxpoHu3rpsHso Ha 6bndpcrcrc c tm Ha EC t
rcedardo m mpasa m 6ompcrcrc npaBrrcrmo Hr pelnua {exatqapoaHi
aHwrMeHrn cDex!. rcr Prcft !o MflsrMdufl paBHnqa.

5.2. Br-!tre{ pnc( C&p3aH c npoMqHara Ha M}THrre rypoBe. BbDeneHm
sarFH 6op! E 6M.aprr n 4pm mro elHHHa BU)d Ha EC MmuM4npa
Bnnlum Ha r6n p,o( nocrr BcncM onepaqru , cAd'tu fa lpyx€mdo s B
aeHoMuHrpaHn 6u.apcu reBa u /!,n s eBpo

nruru o6@qrerd34 s 6t1o @ patona.ar
o$uecrorBa seroDu 6mHec.

ene eHrrrc Ha npelnpur'flo ' ce

5,3, PtrcR or npoMrnara na rtrlDen{r npotr.{r: nap'$m cpeadsa !
pannauarcnsre onepaqnn !a ( xne6daBoD AII @ ocpeaorosevn B 6aHru c
Brcon penlTawx
cFcama { naprcH@ e@Bdemr.

!003

rRonatrtrr B nd r. rcatrHzn
CpeqeH Br)rH KyptHarar(r,, nonzpr roarHsn t.1.1632
BinJfttr K}?( Hr urr.ru rorapBrrd € ruBH:n t . l37 l t l . l 6 | 4723

6ep,6ortru (B rpe ri muMn)
r luHm ca sM 30.09.2010r, nroqH{K 6HD

Cnope! lansr Ha HaqnotsdHm cmrucrrcecM rHcrrrlT
acrpntckan rHoopMauroHm aroHuhs AIIA nps 2008 ..

s,4 ,4a{!qe! prc( I]ps nocnelH,re
$. C nprensHm Ha Bbtr.apu B EC lnoqra npouec

Ha rapNoH@aq Ha aaHrqkoro n 3arcHolaren{Bo c oEa Ha apyMre a6pxrsr -
r no-npomn u rcrn

dvnHrcrparrBM npoq€lyln 3a

5.5. gecndeMarrqen prcx: cBlp3aH c npenMm sa aeilsom qa lpyxemBoro,
ca nqteosMcrorc npceHe I o p4Bmflo Ha

npo]lax6aF na cmM, cBp3am c AenHom Ha lptxcmBoro q ocHoBHo cK
flpoirenHo nPnrox$re. BcE sp63@ c rosa npceHft e snure cepno3Ho or Oaar!,
B Koero ce HaMspa paBmdo Ha nrcHoMu(m.
OcHoBrAt flo(ertrr cpenA xo@ oftoBo MrrHre Blpxy
lenHocn H, ApFeflBorc, 3a neplora 2008 - 2010 r. ca npclm8cHu B m6rruara no-



B Han-HoBrrc cr npomG{ 3a IOroErccHa EBpona exo.ep.ft Ha BreHckti HmryT
3a Mexnrr$ponon rrcEoM,qec({ ncnelBanM npelBenraB.r HyneB Fcr np* 2009 ..
3a 6an.rpcxan rtuHoMxtu. Oqaruar rcrA, cn{ D Epra{r, Brll)ereH npo^yn sa
peMoHa. xofit ctuPeI Bx lre e apaNanqeH B cpasHeHre c no@.auHoro
rkoHoMrqecKo paBmne Ha Sumpu.
,$@KoHoM,mE Ha eaHa crp.ra c natacnana cK 7-8% npca 2008 r., a B Ha@rtrIM
Move* e Hlna M, MrHyc lolo.nn 2% roBa, pa6rpa ce, c orpoMHa npoNrHa - Nsoro
no-rcmMa m m{ B EBponefic( 4aqa "rcloMrka 

cera
BepomHo lre drae B perrecrr."
Cropele(cneprrre 2009.. lle aoHece Ha peMona cBrBaHc na EBn, a np$ 2010.. -

Aopv cmrH!@. nporHo3aE e 20ll r. c orsoEo 3a p!.r, Ho caMo npn c@r8oHo
6naronpMrHo Mex4,Hapojuao !rcHoMnqecKo paBme.
Bcnrc rcBa npearonda HsMeBaHe Ha norp€6rreno(w ftpceBe.
oi {pe Ha 2008 r, HeRmHo B,nune B6pxy ,korcNrecxara oomqoDn B crp.e@
okeM csdoBuam OlHaBcoBa $n4 CmeBpeMeHHo ca np€lnprw n npoa6Dftai aa
ce np,ramr M€px{ m g6xoBorcrBorc Hs npyxecrBorc , 3a orpanrcaBaH€ Ha
renBmHrc rcdca,qn m onHatscoEar (?n3r. udft e !a ce nomme ps'{Ho
3anaBaHe Ha o6eMrc n renHo@

5,(, Ix$H!er pxcR: B rorr dJ 06/EihdE !i aerroc. npj.'cmo o
ocluedBrBa Pcnuqa ynpaBneHckr I xHBu,uosHH pereH,r, rc
ao dd4Mr rcrcxrrcH e4en x B633pauaeMoft, CluemByBa pHc( rHBcmqme
aa He r4eprpar oqareaH,rc napwlt
nr@!rccm H odnrc@os c6c6'Me Ha nplxsBoro.

6. CmnancKn qenn 3.2011,o!.

nps 20ll o!. pbrcBoacftorc c, e nodaBlno s qq aa yBennqH o6eMa na
nponM6nre Ha nporykuu r ycry.r Ha fuyxecrsom.

PlKouoacrBdo .rela omNrc cHo Ha laBh{tu !s 6rcHeca
ynpuiHrsaHm Ha aaemarer rclrrpon or HercBa crpaHa lre ocH.yp, nonoodaJlo
Nrm B 6pa3ra { m6uEoo na nctHocm Ha llpyxecrBoro.

7, It tqnoHluuosardcsa n p

,rolxecrBoro F {e ,xgenpa B Ha} a u 4cneloBa@oxa netHom. Ha m3t
mn Hc nnaH@a 3aaemse Ha pecypcu 3a nolo6M acrHom".

C!.racHo lencrBaurnrr GproBcM 3arcH B 6M.ap{{ sM 3t.t2.2oto r
dnc6osaBo0 AA € c enHoftneHna cucreMa sa ynpaBneHM ce ynpao,rB! or C6m

Kcy 31.12.2010.. CrBmr Ha AnpeNtur e
Lrdr ToAesa He!oBa-nPEACEIATEI
2.Tom AcnceB ToneD,t3n.IrpeNp n qneH
3.4€^$ ToaeB leNeFcne{ Ha cI

7



'3n6nHrrneH !4ehop Ha lpyxecrBoN e Ton@ nenseB ToreB
npoxypHm ua apyxa@ro e IrNo BIA€B A,MoB.

9, UHOopraqtrr no qn.137A r qi.24? or Trp&Bc(rr 3rKos

Hauft lplTemDq rcm e AA npxrexaB. sp€MeHM yao@bepeHb, {e e
maaio atruni. fuyxdBdo oGen roBa He nprrexa*, Hm e 3aqnrno rrH rpoaaro
no speMe Ha onnrr nepnon axuun liu AroBe Ha korponupaqm !pyxe@4 Hrm
qpe? no!@BeHr nrqa ,tr cps aoBepeHn lpyxedBa.

rlneHoBft Ha CbBda Ha aupetupirc He ntmexaBar akqw Ha ,XJIEFO3ABOI" AI.

qneHoBe Ha ClDda m Aupempme yeaorBar D ynpaBneHHm na lpyrn Apyxocrs4

,,E'JL{ 3BE3AA I,IHBECT' AN

npa 2010 r. qneHoB* Ha C6Bda Ha lqpempnc He ca cMocsam Aammpl c
I l l xmrBoD.  rom i rnua  r ,B$  pe rosa ,  o6h {ax r  !  aen l
6uem3o d n4apHrrc ycnoBu.

lsoopMauur 3a paMep! Ha BBFarpa'\aeHrrraj Harpaare rtm nomurc Ha
Ha )npaBrrenHrrc r {a rcHrpo,Hrre op6Hu 3a mslam

dflmrcda maBa, nMareHn m aplxerBdo n HeroB! alDrepHr lpyedB4
,qdr q 6nrr DMoce{, B p@xoare H! lpyxecrBm ur

npo,nxur or panpeae,erxe ra neqan6ara, BsbcmnHor
a) .oiyqecr cyM{ ! rcnapFHr ls3HarpaxaeHur - n,Na;
6) psMepar Ha BniaEHm€ BBna.pdrAeHrr ca vneHom Ha p

3) cyM3, JluxrMa or apyxecrBom u,n HercBr a6r!€pHu lpyxe
Ha neHcn,j o6*!r*H,r npr reHc'oHrpaHe nD !py.! nolo6Hn o66!rwHM - orMa.

l0.Hannqn.Ha MoHGe Hr otyxccsmo

/rpyxcclMo Mm pornmplpaHr MoHoBc aa oc6ur@rDaHe Ha Aefisoc@ c!.

11, Betrnoorrouenrr c @Hrponnpx{u, cBBpJrHn tr {o,r,ponuFq{

ll.l.KoHrpontrpaM Apy*c@!

Itardo lpyxtmo MMa ksortr B $nmna Ha !py.' lpyxmm.

1l.2.Konrtonrpaq{ Ap}h€ft !



ApprcmBo (TOTIot OOA npl'rulBa 84.75 % or Mn,Ma Ha apyxecrBm
|  4 . .oBarpr ryecBo)np$u3a) rpdBneH (dqkoopoh/pua le tqo . r

11.3.4py.u yqasB.uu lpyxecrB.
HrMa ApyM ylamarrr apyxemBa B mnmna Ha dnc6o3aBolt An

12.  O"oBopHomtr  ra  pbKoBorm B0o

CnoDer 6b,FpckoN pb{oBolcrBorc cneada aa m.omt
dimrcG onq s sdM i,nMr6sa rcauna, rcro !a lasa B'pda tr rccHa npcacraBa
e rercmrc omNom Kp4 Ha rcamam. QrHaHcoBos My
npelcmMHe H naprqHme My norcuh.
P6rcEoamB@ nor.!p*na84 qe e nprna.uo noueloeatnso a,ce
nonxr,tu nPr rc.lmHs m rcliunb daEHsB ma sN:11.12.2010 ma. r e
HanpaBntro psyMHn ! npelnerB{ nlelr*ks, npcanorox€Hu ! npl6nE renHn

tlkoDorcrBom cluro nomlp*,aa8a, cc ce e nprabpzuo
cqtr@oaHu frHrEF4r, karc arHaHcoBri Ha lpoHutna Ha
!€ncnaudo npcanp,rne.
PrrcDoacrsoro sacr or.oMpsocr 3a npaBrnHm BoleHe M ccnoBoaHrre p$flcrp4
3a qen€cM6paHoo {a NvBn€ u 3a npelnpreMaBdo Ha Heooxo&Mnt Mep$ 3a
m6rmaue u pa$ruaHe m €BeHryanflu snoynorp€6n r npy.r HepeaHocrr.

13. trpelBtrxsano p!3.mde na AprxeoBoro

P!rcBoncBm uNa nraHoBe rrr na epeHu, rcrrc !a lperBduar
6ur€m3eHo orpaMqeHre Ha Ma@6nre Ha lenHona u ,n! npeo6payBaHe B
npo.no3upyeMo 6laerre tr nepnoa Mu{rMyM ao eana roanHa Ha lpyxeoBuo.
B aon6lHeHne. non!pr(.!$de, {. r3B6puAMe aHan4 u orr€H
cpena, B xors ce pasba )ren$ma Ha aplxed @ BrB 3p!3xa c Qxsas@Bara xpnm

cnq B mnsHctrHt xtBo Ha crpaHam. HrMeMe HaMepeHre 3a
npecrpyRrypryaqe Ha rcnrotu Hs rpyxMeb. niaH4ld'e np* 20ll r,
Aptxecnoro na sansr o6eMa u o6x8rD M llenHocm, lo(onrcro e BBMono B
pekr, 6rmx, ao oao6peq or Hac 6b&{{, He oqa(mMe u He nraH"paMe
npe$aflBaHe Ha Ha rPaHcnoprme cpclm. H o6opyaBaHdo Ha

1!, tlpe,qnr3naqenre Hi +nsrHcoBnr Dcryirar or ftqnuq ncDnoa

npcanamMe necar6ae or dq{Hh nep,o! B paMep Ha 202 xfln. neBa, Aa ce
orHece ftN Hepanpeaenena neqan6..

npHMrBd Br aa olo6prr dhHaH@Bmr orla Ha (Xne6o3aBoD AA, nxa nmo
Bn e npe]@ocH. mro Br 6nuo&tr 3a oKaacoro N{ noDeptre.

2 t .03 .201 l .

.\, -zo
&t-Ko,



I{AT' TAHEBA JJyIIOBA, PerncrpxpaH onurop
rp.Xac(oBo. yn.PorosoJ\! 19. er.2.rd.038 62 22 88. cSM 0888 70 34 00

TORNAT HA HE3ABI4CUMI'{fl O,4NTOP

Iokna! E6PX y AAJ UHCOA'L$ OtqEr

nre rrrprBMe oM Ha eMoxeflu OwlH.oB wr m,, x,rtr6o3ABoA 
" 

A! C&'aem@),
6Msc 61 3t !.rcmps 2010 i. onq r! npno@ s peo!trEj Frr !

ro\H/d€ /Hoop,a@.

OTrO'OP EOCT HA BROBOTCTB

b ' romBcptrom op.!@!iBe rn un ans6B onr B @BmB. c
HruoruHm mdrapm 3a 4ilDtrc

E$rroB onaj rc@ ra Be 6ftpx

O Tf O B O P E OC T EA ON' TO P,4

piy l@ amN@E osea

BarcnK 9Mdo osr s .!o4e
6!!e uaHrpd r npoq; €n. {rue !r .c y6e@ B palrFa @!ok H csr'lmd loK,ko asu@B

u EB +rrnKBK o*{ x36e ft

111111: iit_" "". . ".d, _,
" " p ' . , { 6 . " * n e , m "

a yMdlom Ha npuaftrm cqm*@{ nom*, , psy*;o@ {!



q q0 on$rcNur Nf np{c]u
6u..fus &rcq 4mrcGoD 6ftcs. s! . rdr6o3^Boa . ^a
FemBm orsd.oBn pdymrn or F

prs s 'l'rmH.oBn ondk 3a Mokn r

IOKIIAT BBPXYTPYT NPABHN'I PErYIIATOPHN 3UCKBAHTI'

roltluEg ZoIt'I/14 3/ AEnHocnA EA llPeaEcrBoIo
3 a xo EA 3 a c s E ro R orc r R om @3 3 )

mpckK 3rbH 3a ccdosoamoD (u 33 mp a), Hk. cMe c.
rcmlsBmoe!.irc.mmleyft

My OrHd63 oEd r 6@ ncpsoa omBopHocm r
ra !.tu'llm c @ 2r M,pr 2or r rc!m'! @ n@r d prkoba@do H!

rpyx.nBmo. rjmpNmna smrd'@!. fk$opM.w,
erem m uoop'?uE, npercros onddem EB oHMmBk

d 'fl h lp)*dmm Ar r '7 ?0t0 rcn{4.
e$.scGn 6Es ! xdFrs .pclRq npcAnpnrrff.
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foduuteu Quuancoa omuem

31 dexenepu 2010
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