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AneGoianea” All
JIoxnan 32 MeAROCTTE 328 TOAWHATE, npHKnKHeas 1a 311220140 roa.

T'OJUINEH JOKJAJ 3A IEMHOCTTA

HA “XneGozasoa” AJl rp. XackoBo

ITPE3 2010 rop.




nebomasot AJL
Nokaan 1a 2ef0cTTa 13 roanuHaTa, npakaoaeawa va 31, 12,2000 rog,

HacTtosmuat Joknan 3a AeAHOCTTA € M3TOTEEH B CLOTBETCTBHE C pasnopeubure
Ha 4n. 33, an.l or 3axona 3a cuetoBoAcTRO W HauvorankuTe ctannaprty 3a (MHAHCOBH
OTHETH 23 MaNKH M cpeluyu npenanpuatud. Tosu QHHAHCOR OTUET & ONUTHPAH OT I-Ka
Kara JlyHora.

BeBR BpB3Ka ¢ NpMEMOuUBaHe Ha huHancosata 2010 rop. npepocrapsse Ha
BHUMaHKMeTo Bu uudopMauma 2a QMHAHCOBOTD M WKOHOMMYECKO CBCTOSHWE HA
ApysecTeoTo kbM 31.12.2010 rop.

OHHAHCOBHAT OTYeT Geme uaroTsed KeM 31.12.2010 rom. W npHEIOYBa Ha
nevwanfa ot AefiHOCTTa B paimep Ha 224 986.77 ne., 4AMOPTH3AUMOHHH OTYHCIIEHHS 375
269.98 NB. H KOPNOPATHECH JAHLK BLEXY neuandata 9 340.07 ae.

1. HadopMaonsa 3a Jpy:KecTBOTO!

“Xnebosason” AJ] ¢ aKUHOHEPHO [PYKCCTRO, PErHCTPHpaHo B XacKOBCKH
OKpBAEH CbA 1o gupmero geno Nel01 /1992 roa.
Kanutanst Ha apyaectsoro ¢ B pazmep Ha 50 000 neea, paznpezencu g 50 000 6p.
akuuy. OCHOBHOTO aKuMOHepHO yuacte KoM 31.12.2010 roguna e kaxTo cnensa:

Bpoit Yo
|, ®uznyeckn tnua 7626 15,25
2. HOpuamueckH JHUA 42374 84.75
OB O 50 000 100

B dua.nuua

B Kpuor4.naua

ITpes 2010 ron. He e H3RBPIICHA MPOMAHA B Pa3MeEpa H CTPYKTYPATA Ha KaNHTANA.

2, Ilpernen na jpeitaocrra:

OcHoBHaTa ACHHOCT Ha JIDYKECTBOTO CNOPEH YCTaBa MY e: [IpOM3BOACEO H
peanuzaiya Ha xnab, x1ebuH, cnagkapeku W3enus W TBPrOBCKa ACHHOCT.

HeiiHocTTa ce ocbmiecTefBa B 3a80f, COGCTEREHOCT HA JpPYKECTBOTO, B
rp. Xackoro, obmuHa Xackoso, o6acT XackoBcka

CpeaHo CnHCHYHMA CBCTAB Ha nepconana npesz 2010 roguua ¢ 97 6p. /cnpamo
116 6p. 3a 2009 r,




wneGoaason” AJ
Downan 3a neAnocTme 1 rouyaTa, npsonoanan wa 31 12,2010 rog,

3. PesyaraTu ot aeitdocrra:

Pesynratute or seiinoctra na Jlpymectroto 3a 2010 roj. ca MOJOMKHTENHH -
peanuakpana ¢ neyanta npeau obnarane ¢ kopnoparteeH gaHbk 224 986.77 jeBa, KaTo
peanusnpanara neyanta npes 2009 rog. e B pasmep na 330 376 nesa.

IMorazarenn 2010 rom. B Xuh.nE. 2009 r. B xun.ne.

OB1e npuxonu 4995 5342

Obwo pasxoau 4771 5009

CueToBoana neuanga 224 333 L
|_Heqanﬁa 202 299

PeaynTtati ot aelHocTTa

6,000
5,000-
4,000 1
3,000+
2,000

az010 E2008

NpHX0an pazxoam neyanBalzaryGa

INpuxosMTe oT AeHHOCTTa ca KAKTO cresa:

Mpuxonn 2010 rom B 2009 ron. B
XHILIE. XHILTIB.

Ot nponaxta ua I'T] 4430 4692

| OT npontaxGa Ha cToku 495 544
Ot yenyra 32
Ot npopaxGa va IMA u naemu 81
Ot npopaxba Ha MaTepuanu 4

| pyru npuxoau 20 8
HM3nkHpenuu npuxonu 18 13
Obwo: 4995 5342




nefaaaeen” AJL

Moxnam 24 TeANocTTE T PONHHATE, NpAKTIoTBana gz 31.12,2010 roa.

NPUXOAN OT E

T T T T Y v
) B e

000
4000

NHOCTTA

ElcToea npogykums
B MNpooaxGa cToKW
ONpopaxba yenym

OMNpogaxGa OMAM HasMu

T 000
Tl 2000 ElNpopaxGa matepuanu
S [t 1000
b il et 1, .ﬂmﬂ'ﬂ PpibogH
n
!2:])_:3““ ElVasnHpenHi npiecoam
PazxonuTe 3a AeHHOCTTA ca KAKTO Cl¢aBa:
Paszxonn 2010 rop. B 2009 roj. »
XHILIE.. XHIAE.
3a MaTepHanu 2914 2975
3a BBHILHH YCIYFH 221 250
3a BB3HArPAKIIEHNA ¥ OCHTYPOBKH 892 1054
3a aMOpTH3aUMH 375 253
bBanaxcora CT-CT Ha NpoAaNeHH aKTHEH 358 460
PDUHAHCOBH pa3xoaH 6 11
MzpsHpe iy paixoau 1
Jpyry pasxonu 4 G
Obwo: 4771 5009

Pasxogu Pasxogwn
2010 2009

E 3a matepuanm

H 32 BLHLWHK YCnyru

L Bw3Harp. u
OCUTYPOBKU

L AmMopTrzaummu

B duHaHcoBu p-gu

ElMzewHpeaHu p-au

B Opyru p-gu

B BanaHcoBa ¢T/cT Ha
npogd.aKTUEH




neloaeon” AJL
Hpxnan 3 1eRNGETT3 3 MOAREETE, Tpremossama wa 31.12.2010 rog,

@uynAlcoBH MOKA3aTCAM OT AciiHOCTTA 11a Jpy:KecTROTO

2010 v, 2009,

1. KoethuumeHT Ha peHTAOHIHOCT HA NPHXOAMTE OT Npofaxin = 0.04 0.06
2, KocmumeHT Ha peHTaOHIHOCT Ha COBCTBEHHA KAMHTAN = 0.10 0.16
3. EdberTuruocT Ha NPUXOANTE oT nefnocTTa = 0.96 0.94
4, Koeduunenr na ofla MHKERTHOCT = 0.53 .59
5. Koeduuuent va Osp3a NHEBHIHOCT = (.43 1.32
6. Koehuunent na pnHaHcoBa ABTOHOMHOCT = 1.14 .64
7. KochHUHENT HA 3aANb#HANOCT = 0.88 0.27
4 =
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4. Hudopmanust 3a pamuwre celHTHS, HACTHENMAH clej JATaTa Ha
CLCTABAHE HA FOAMMIHANA (PHHAHCOR OTHET

Ha 06.12.2010r. [dpysecTnoTo ¢ ckmouuno Joropop 3a OaHKOE KPeIOMT C
«Palichatizenbank (bwarapua)» EAJl, 3a zakynysane Ha HenpwxuM uMoT. Kpenutsr ce
yopoaBa npes auyapd 201 I, Kpaen cpox 3a noracaeane ¢ 05.12.2015r.

Ha 04.01.2011r. Opyxecteoto v «Murepaniiz aytos EAJL ca cxmouuny Jorosop 3a
(UHAHCOB JHIMHT Ha aBTOMOOMIM, CpPOKBT Ha jJoroBopa € 2 roJHHH W e 3a TpH
TPAHCNOPTHH CPEncTBa. JIM3UHIOBMTE BHOCKM ca cwo0pasHo AcHCTBAWMAT TpUMECCucH

EURIBOR naioc nuxeena Hanbaeka oT 6.15%. ,Conuuapen ANEKHHK MO JIOTOROPA €
WTomo't OO,

5. Puckorn paxTopn
CTONAHCKHAT PHCHE € HETATHEHOTO OTKNOHEHHE HA G}'ﬁEIFTI'IEI-IEI NPEABHICHHTE PEIYATATH
OT JAeHCTBUTENHOTO MOMOKEHHE HA HCIIaTa BLE BPEMETO M NPpOCTRAHCTROTO. Pucrorata

cuTyauus € o0CTaHOBKAaTa, KOATO CC CBL3faBa NpH  Hanuyuero ( pEeCNEeKTHBHO
OTCHCTEHETO } M B3aUMOAEHCTBHETO HA KOMIUICKC OT pasHOOOpasHH BLTPEIHH H

5




wanebozaeog” AJl
Jleknan 13 NcHEocTTa 38 MOMHETEL, NPH KoYeats Ha 31,12 2000 ron.

BLUWHK 0OCTOATENCTEA, B KOSTO CC PARMOJATAT eIeMEeHTHTEe Ha TIPeANPUATHETO W Ce
OCLLIECTBABA HEFOBHA GH3HEC,

5.1. TloanTHYecKH pHCK: YliEHCTBOTO Ha Beiarapus B Esponefickus Chios W
HATO, cHHXpOHHM3WpaHETO Ha OBIrapcKoTo 3akoHojaTencteo ¢ Topa na LEC w
OEMAHETO OT cTpaHa Ha Owarapckoto [lpaBHTENCTBO HA peaHua MENKIYHapOaHH
AHra3KUMEHTH CBEeXJAa TO3H PUCK J0 MHHHMAaIH paBHHINA,

5.2. Banyren puck: CBhp3aH ¢ MpOMAHATA Ha BANYTHMTE Kypcose. Bueenenus
panyTeH Gopg B Bwarapua M eBpoTe KaTo eauHHa Banyta Ha EC munuMuzHpa
BAUALIMETO HE TO3M puck. [louTH BCHYUKM Onepaumy W CHENKM HA JIPYWECTBOTO Ca B
AeHOMMHMpaHH GLITApCKH NIeBa U /UK B eBpO.

5.3. PHcxk or npoMsinaTa 1a Janxseius npoueHt: [lapuunure cpeactea u
pasnNaLIaTeNHHTE onepaunu Ha « Xuaebosasogy AJl ca cwhepenoTodeHH B GaHKH ¢
EUCOKA PENYTAUMA H  NHKBHIHOCT, KOSTO OrpaHM4aEa PHCKA OTHOCHO NapHYHHTE
CPCICTEA M MAPHUHKHTE eKBHBATIEHTH.

54 HMauwden pHew: [lper nocneauute rofMHW CC OTYWTA TCHOSHLMA 3a
HAMANABAHE HA NaHBYHWUTE cTapku. C npuemaneTo Ha bwarapua B EC 3anouna npouec
Ha XApMOHH3AUMA HA JAHBMHOTO H 3AKOHONITENCTED © TOBA HAa APYruTe ILpiKaBH —
YNSHKH, KOMTO HMAT OTHOCHTENHO MO-HHUCKM JAHLYHM CTABKH M OO-NPOCTH W ACIH
AAMHHHCTPATHBHH NIPOLCAYPH 34 NNAallaHe Ha JTaHbIHTE.

5.5. HecueremaTiuen puck: Ceepaad ¢ NpeaMeTta Ha JeHHOCT Ha JIpyHecTROTO,
C PBBLIMOXKHHUTE M3MEHEHHA Ha MOTPeOHTENCKOTO TBPCEHE H € Pa3RHUTHETD Ha
KOHUKYPCHUMATE.
IlpopjaxbaTa Ha CTOKM, CBBpP3aHH C AcliHOCTTA Ha [PYKECTBOTO €& OCHOBHO CBC
CTPOMTEIHO TpHAokeHHe. BLB Bphika ¢ TOBA THPCEHETO €& BIMAE CEPHO3HO OT thasara,
B KOATO CE HAMUPA Pa3sBHTHETO HA HKOHOMMKATA.
OCHOBHHTE NOKasaTeNd Ha CTOMAHCKAaTa cpefa, KOWTO OKa3EaT BAWAHWE BBPXY
JeHHOCTTA HA JIPYKECTBOTO, 3a neprona 2008 — 2010 r. ca npeacraeenu g Tafnuuara no-
noay:

Tloxasaren 2008 2009 2010
EBIT & s, nera 66,728 48,339 50, 644%
PeaneH pacres wa BBII 6,0% -5,40% -0, 80%:*
Muijnauna B kpaa na roguuaTa 7.8% 0.1% 4,53%
CpeneH BaNyTeH KYpPC Ha LIATCKHA 10Map 3a Fo/IHHATA 1.33682 1.41 14779
BajyTeH Kype Ha IATCKMA 0N1ap B KPasg Ha rogMuaTta 1.38731 1.36 1.4728
CJCHOBCH NHXBCH [IPOLISHT B KPad Ha TOAHHATA 5,77% 0.55% 0,18%
BespaboTHua (B Kpas na roguHaTa) 6,27% 8,70% 9,24%*

* - pauunTe ca khm 30.09.2010r., uzrouHuie: BHE

Cnopen manud wa Hanmowanuus crarucrtuuecky wxetwtyT B CobHA, UMTHpaH ot

ABCTpHHCKaTa WHgopMmanHoHHa areHuus AITA npez 2008 r. MKOHOMHYECKMA PLCT B
brarapus ¢ 6un 6%.




wacGozaeon” AJL
Moxnag za geifHocTTa 20 roguHaTe, opasodeai ea 31122010 rog.

B naii-HoeuTe cH nporrosy 3a FOrowstouna Erpona excneprute Ha BHeHCKHA HHCTHTYT
38 MEKIYHAPOHH HKOHOMHYECKH M3cNeARallMs NpeiBellaBaT HyAcB pucT npes 2009 r.
1a Obarapckata wkoHomuka. Ouaxeat ronam cnan B BpyTHMA RBTpEUIEH NMPOAYKT Ha
PETHOHA, KOHTO criopell TAX UG € [OpaMaTHyeH B CPABHEHHE ¢ JOCETALIHOTO
HKOHOMHYECKO PA3BUTHE HA Bearapua.

»AKO HKOHOMMKATA HA €[Ha CTpatla © HapacHana cuc 7-8% mpes 2008 r., a & HAacTOALIHA
MOMEHT € Hyna unu MuHYC 1% unu 2% ToBa, pazbupa ce, ¢ OrpoMHa MPOMSIHA — MHOTO
No-rofsMa oT Ta3H B EBpoNeHCKHA ChID3, 13 KAMeM, YHATO CTAMHHPALA UKOHOMHEKA cera
BEPOATHO 1IE OTHAS B PEelLSCHA.”

Cnopen excnepture 2009 r. we noHece Ha pervoHa ceuBale Ha BBIL, a npes 2010 r. -
nopu crarnaupa. [Iporuosara za 2011 r. ¢ oTHOBO 33 PBLCT, HO CAMO NpPH CHEOTEETHO
ONaronpUATHO MEXIYHAPOAHO HKOHOMHYECKO PA3BHTHE.

Bcuuko ToBa npeanonara HaManssaHe Ha NOTPeOHTENCKOTO ThPCEHE.

Or kpan na 2008 r, veraTHBHO BAMAIME BLPXY HKOHOMHUYCCKATa 00CTAHOBKA B CTpasara
OKAa3Ba CEETOBHATA (HHaHcoBa Kpu3a. CBOCBPEMEHHO ca MPEANPHETH M NPOALIARAT A3
Ce TpMIAraT MEpPKH OT PEKOBOJACTBOTC HA JDPYKECTBOTO , 3a& OrpalM4aBaHe Ha
HETATHBHHTE MOCACAMUM oT duHAHCoBaTa Kpuza. [lenTa € ja ce MOCTHIHE paiyMHO
3anaspaHe Ha 00eMUTe H NefHOCTTA HA JPYKECTEOTO.

5.6. Jlukeugen puck: B xoma va ofuuaiiHata oW gefiHOCT JpYyKEcTBOTO
OCBUISCTBABA PCOMLA YIPABNEHCKH W MHBECTHLIMOHHH PEIIEHUA, KOWUTO HE BMHATH BOAAT
1O O4AKBAHHMA NONOMKHTENEH ¢EeKT W BB3BpaaeMocT. ChUISCTBYBA PHCK HHBCCTHLIHHTE
A3 He TeHEpHPAaT OYAKBAHMTE MAPHYNH MOTOLUM, KATO NO TO3W HAUWH BIAOINAT
JIMKBHAHOCTTA H (DHHAHCOBOTO CHCTOAHKE HA APYKECTBOTO.

6. CronanckH meas 3a 2011 ron.

[pez 2011 ron. ppKOBOACTBOTO CH € MOCTABHIO 33 LEN 4 YBEIH4YH ofema Ha
NpoaaKbUTE Ha MPOJAYKUMA M YCnyrH Ha JpywecTeoTo.

PBKOBOACTEOTO rigna ONTHMHCTHYHO HA PasBHTHETO Ha Bu3Heca, KaTo CUMTa, Ye
YOPR&KHABAHETO HA ANCKBATECH KOHTPON OT HEroBa CTpaHa IIE OCHTYpH NOJodasallo
MACTe B HpaHmia ¥ ctabunHocT Ha AeiHocTTa Ha JpyxecTRoTo.

7. HayunouzenegosaTescka i paseoiina aeiiHocT:

JIpyecTBOTO HH He WHBECTHPA B HAYYHA M M3CNefoBaTencka neitHoct. Ha Toau
€TaI HC NNAHHpa 3afeNaHe Ha PecypcH 3a NoJoDHH AcHHOCTH.

8. ¥opaesnhenne

Coriacuo JieHCTBAWMAT THProEckK 3akou B Buirapus kem 31.12.2010 T
«Xnebozagoay AJl e ¢ eiHOCTENEHNA CUCTEMA HA YNPABIEHHE U ce ynpasnasa oT CBBeT
HA NHPEKTOPUTE.

Kty 31.12.2010 r. CHLESTET HA AHPEKTOPHTE € CbC CACIHHA CLCTAR:
|.I'ang Tonera Henera-TIPENICEIATEN

2.Tomo Henues Topes-Han.Jupexrop v unen Ha CJl

3. enyo Tones denyes-vnex Ha CJ




WaeBoianog” Al
Jpxnan 32 nefinocTTa 33 ToaMHATE, npHKTEodEama Ha 31122010 roa

Hansnuutened aupextop va Hpyxectroro € Touo Jlenues Toner
[poxypuct na apyxectoote e Jumo Buper Tumoe.

9. Hadopmanua no uin. 187 u wi. 247 or Teproecknsa 3axod

Hawero npywectro, xoere & AJl NpUTekaBa BpeMeHHH YNOCTOBEPEHMA, HE &
H31aM0 AKUMH. JpyHEeCTROTO OCBEH TORA HE MPHTEKABA, HHTO € 3aKYIHIO HIH NPOJalo
o BpEME Ha OTUYETHHA NEPHOI AKUHH MK JSI0BE HA KOHTPONMHPaWWTE APYKECTEA, HHTO
upes [IOACTABSHH JIKLA HIH UPE3 AOBEpeHH IpYHECTRa.

Unenosere na CpeeTa Ha QHPEKTOPHTE He MpHTekasaT akuuy Ha  XJIEBO3ABOJI” Al

Hnenose na CeBeTa Ha [JMPEKTOPHTE yYACTBAT B YNPABISHHETO HA LPYTH ApYHKCCTBA,
KaKTO cleapa:

WAJIEBO3ABOI 997 ATl

LTOTIO OO]T

»3bPHEHH XPAHH"” AT

DAJIA 3BEINA HHBECT™ AJT

[Mpe3 2010 r. ynenosere Ha ChEETAa HA JMPEKTOPHTE HE CA CKIIOUBANH [OTOBOPH C
HpyxecTBOTO, KOMTO M3H3AT MIBEH Heroeara ofWualiHa NeiiHOCT MMM ce OTKNOHSBAT
CBILECTBCHO OT [1A2APHHTE YCIOBUAL
Hndopmauua 3a pasmepa Ha BBRIHATPAKIESHWATA, HATPAAMTE WHAM NON3UTE Ha

BCEKHM OT MJCHOBETC HA YNPABUTENTHWTE M HA KOHTPONHWTE OPraHM 33 OTYETHATA
(UHAHCOBA roiMHa, WIIUIATEHH OT [PYKECTBOTO M HETOBH [BIIEPHHM JPY:KECTRA,
HEZARHCHMO OT TOBA, JaNM ca DHIH BKAIOYEHHM B pa3XOAHTE HA JPYKECTBOTO WM
NPOUITHYAT OT pasnpeacnelue Ha neyandara, BKIIOYHTENHO:

a} [ony4eHH CYMH H HENAPHIHM Bh3HAMPANICHHA — HAMA;

0) pasMepbT HA M3IUIATEHHTE BLIHAPAKICHUS HA WICHOBETC HA PLKOBOJACTROTO €A B
paiMep Ha 26 XHILNB.;

B) CYMa, ABAKHMA OT JAPYMECTBOTO MIIH HEMOBH ABIIEPHH APYHECTBA 3a W3NNALIaHe
Ha [ICHCHH, 0DE3ILETEHUA NPH MEHCHOHHPAHE MM APYrH NOA0OHM 06e3IETeHNS - HAMA.

10. Hannune va KI0OHOBE HA JPYKCCTBOTO

Hpy:KecTBOTO HAMA PETHCTPUPAHH KIIOHOBC 32 OCLIECTBABAHE HA AeiHOCTTA cH.

11. B3auMOOTHOMIEHHA ¢ KOHTPOAMPAHH, CBBLP3AHH W KOHNTPOJIHPANL
NPENPHATHS

11.1.KouTpoanpaln Apy#ccrea
HaieTo jpyxecTso HAMA KBOTH B KATIHTANA Ha APYTH APYHECTBA.

11.2.KonTpoxupany Apysecrsa




aaredoranon” AJ
Tokaan 13 AcioCTTa 38 roAMHETL, NPHETICUBAMS Ha 31,12 2000 roa.

Jpyskectro « TOTHO» QO] npurexasa 84.75 % OT KanuTana Ha ApyKEeCTBOTO
nu. ToBa ApYKECTBO YIPAKHABA YNPABIEHCKA H KOOPAKHHPAIA AEHHOCT.

11.3. I pyru yuacTEalH Ipy:KecTRa
Hama ApyrH y4acTBalll ApY:KECTBa B kanutana Ha «Xncdozasoan AJl

12. OTroeopHOCTH HA PBEKORDACTROTO d

Cnopen OLarapckoTo 2akOHOJATEACTEO, PBKOBONCTEOTD CNEABA [ W3TOTBA
(MHAHCOB OTYET 33 BEcaka (JMHAHCOBA rOJAMHA, KOATO J1a NaBd BAPHA H TOYHA NpcacTapa
54 HEerosoTo (MHAHCOBO CBCTOAHHE KBM Kpas Ha IOJHHATA, (HHAHCOBOTO MY
npejicTaBgHe H MapHYHHTE MY MOTOLLH.

PREOBOICTEOTO NOTEBPKIARE, Ye € NPUNATAN0 NOCNEI0BATENHO AEKBATHHY CHUECTOROAHH
NONMTUKX NPH W3TOTBAHE HA rofuwnua ¢uuancos otueT wbM 31.12.2010 rog. u e
HaNpaBHIO0 Pa3YMHM W NPEANasnMBd NpeleHKd, NPCANcoKEHHA W TPHOAWIMTENHH
QHEHKH,

PHKOBOJCTBOTO CBIO NOTEBPIKAABA, 4C CE € DNPHUABPHANO KbM JEHCTBALIHTE
CUETORDJHM CTAHJAPTH, KATO (IMHAHCOBMA OTYET € H3MrOTBEH HA NpHHIMNA Ha
JeficTalloTO NPeAnpHATHE.

PbroBoACTEOTO HOCH OTTOBOPHOCT 3@ NMPaBHIHOTO BOASHE HA CHETOBOJMHWTE PCTrHCTPH,
33 ueneckoDpasHOTO HA AKTMBUTE M 3a NpPeANpHEMAHCTD Ha HEOOXOIMMHTE MEPKH 32
u3bArsale | pasKpHBaHe Ha EBEHTYANHH 310YNOTPEOH W APYTH HEPEAHOCTH.

13. Ilpeasu:kaano pa3puTHe na JpyxecTROTO

PrroeogcTBOTO HAMA MIAHOBE WIM  HAMEPEHMA, KOMTO Ja TNpPEABHMKIAT

CBUIECTBEHD OrpaHM4YeHHe Ha Mawabute Ha JciiHocTTa M WAW npeofpasyraHe B
NporHo3HpyeMo OBACIIE B NEPHOT MHHHMYM IO €1Ha TOJIMHA HA APY#HECTROTO,
B jonsiHenHe, NOTBBPAIABAME, He U3RBMIMXME AHANIME M OLEHKA HA HKOHOMUUYCCKATA
cpejia, B KOATO Ce pasEusa JeHHOCTTA Ha JAPYKECTBOTO BLB BPBIKA ¢ JMHAHCOBATA KpH3a
M MKOHOMMYECKHA Cnaj B CTOTIAHCKHMA MBOT Ha cTpawaTta. Hamame wamepeHnwe 3a
NPecTpyKTYpHpane Ha jehHocTTa Ha apyxecteoro. [lmanwpame npes 2011
HpyxecTeoTo ga 3amasu obema u obxsara Ha JleliHOCTa, JOKOJNKOTO € BBE3MOMKHO B
paMkH, Onu3kw po onodpeH or Hac Owjuker. He ovakeame ¥ He nnaHupame
NpeKpaTaBaHe HA EKCMOATAUMATA HA TPAHCNOPTHHTE cpeAcTBa M 0DOpYABAHETO HA
JpysecTrOTO.

14. Ilpeanaznayvense Ha GUHAHCOBHA PEIYJITAT OT TEKYIIIHE NCPHO

[pennarame neyandarta OT OTYETHHA Nepuon B pasmep Ha 202 xun. neea, ga ce
OTHECE KbM HepasnpeneneHa neyanda.

llpuxaneam Bu na opofpure dunancopuat otuer Ha «Xnefozagom» AJl, Taka KakTo
Bu e npencraeen, kato Bu 6narojaps 2a oka3aHoTo MY I0BEPHE,

HanvanuTeneH nupekTop
21.03.2011.
rp. XACKOBO
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HOKJIA/l HA HE3ABUHCHMHA OQUTOP

a0

AKLIIHOHEFPHTE

Ha ,, XJEBO3ZABOO ™ ALl
rp. XacKoBO

HOKTAAT BbPXY PHHARCOBHA OTYET

Hie H3BLplIHXME OONT HA NPHACHKEHNA BHHANCOB OTHET Ha ., MIEBO3ABOJ ,, A (IpyxectsoTa),
BENHOYEAN] CHETOBOAHMA OanaHc Kbhm 31 gexeMepd 2010 r., OTYCT 33 NpHXOOHTE W pPaixooHTE, OTHET 3a
NPOMEHUTE B CODCTBEHHA KAMWTAN H OTHET 33 NapHYHHTE NOTOLE 33 roAHHATA, JAEBPIIBALIA HA TA3H JIATA, KAKTO H
0b06MWEHO OMORECTABAHE HA CHIECTBEHHTE CHETOBOLHH TIONHTHKN H OpyYrata NoRCHHTENHA HH$pOpMalmg.

OTIOBOPHOCT HA PBKOBOJCTBOTO 34 PHHAHCOBHS OTYET

UTroBopHOCTTA 33 M3TOTBAHETO H AOCTORCPHOTO MPEACTARANE Ha TO3H IMHAHCOR OTHET B ChOTRETCTRHE C
Haunomanunte crannaptu 3a dmnancoBn oTueTy 3a MATKH H cpeaun NPEANpHATHE, ¢& HOCH OT PLROBOICTBOTO,
KAKTO H 33 TaKaBA CHCTEMA 33 BLTPELICH KOHTPOM, KAKBATO TO ONPENEnH KATO HeofXOMMMA 33 MIFOTBAHETO 1A
(HHAHCOR OTYET, KOITO 3 HE CLALPHA CLINECTECHM HETOYHOCTH, OTEICHEHHA W HCCBHOTBETCTBHA, HEIABHCHMO
Dand Te ce ABMEAT HA HIMaMa HIH IPeika.

OTTOBOPHOCT HA O4HTOPA

Hawara oTropopHocT €6 CRemIa Ho HIPAIABAHC HA QAHTOPCKO MHENHME BLPXY TOIH (HHAHCOE OTYET,
OCHOBARANG C& HA H3IPLPLICHMA OT Hac oaut. Hakatr oant Ge Ipobcaen B CLOTECTCTBHE CBC 3Jakona 3a
HEIABHCHMMA (PHHAHCOB ONMT H TTPOCCHOHATHITE HIHCKBAHMA HA MexayHapoIHHTE OOHTOPCKE CTaHmapTH. Tean
CTAHAAPTH HANATAT CNAIBAHE HA CTHYINTE HIHCKBANMA, KAKTO i OAMTHT A2 OLAS MAAHHPAH H NpOBEEH Taka, ue
HHE [a ¢¢ yOEQUM B pazyMHa CTCNCH Ha CHTYDUOCT OOKOMKD QIHHAHCOBHAT OTHET HE CLALPHA CHINECTREHH
HETO4HOCTH, OTKIOHEHHA H HECHOTRETCTRHA.

QNHTET BKNIOYBA H3MBAHEHHETO HA NPOLETYPH ¢ 1ea NOMyHaBaHe HA OAHTOPCKM AOKAIATENCTER OTHOCHO
CYMMTE H OMOBECTABANMATA, TIPEACTABEHH BEE unaHcoBua orieT. MaGpanite npoueaypy saBueaT ot npeleHKara
Ha QIHTORE, BRIIOYMHTEMHD OUCHKATA HA PHCEOBETE OT ChINECTECHH HCTOYHOCTH, OTKIOHEHHS H HECHOTEETCTEMS
EhE (IMHAHCOBHS OTYET, HCIARKEHMO AN Te Ce ALIKAT HA H2MAMA WIH Ha rpeitka,

np}l HIBLDIUBAHCTO HA TE3IH OLCHEH HA pHCKa OOHTOPET B3EMA NMOM BHUMEHHE CHCTEMATA 34 BETPCIICH
KOHTpON, CBBP3ANA ¢ H3ITOTEAHETO H AOCTOBCPHOTO OpedcTapane Ha (HHAHCOBMA OTYET OT CTpaHa Ha
HPCANPHATHETD, 33 A4 Pa3paboTH OOHTOPCKHE NPOUCAYPH, KOHTO ¢4 [OIXO/IIH NpH TE3H OOCTOATENCTRE, HO HE C
len wipazieane HA MHEHHE OTHOCHO eeKTHBHOCTTA Ha CHCTeMaTa 3a BLTPEINEH KOHTDON HAa NpennpHATHETO.
OJHTBT CHLINO TAKA BKAKYBA OUEHKA HA YMECTHOCTTA Ha MPHITATAHHTE CUCTOBOMHH NOJHTHEM W Da3yMHOCTTA Ha




-,

leHﬁ.TIH'EH'I‘EJIHHTE CYETOROAHH OUCHKH, HAIpaseHH OT PREKOBOOCTROTO, KAKTO M OUEHKA Ha WAMOCTHOTO
MECACTABAHC BLE IHHAHCOBHA OTHET.

Cunrame, 1e H3IBEBPIUSHHAT OT HAC OOMT MPSOOCcTaRA AOCTATRYHE H NOAXOAM1NE faza3a HIDEIeHOTO OT HAC
COHTOPCKO MHEHHE,

MHEHHE

B peswnTaT Ha TOBA, YOOCTOBCDABAME, U¢ (GMHACOBHAT OTIET NPEACTABA NOCTOBEPHD, BLB BOHMEN
CHUECTEEHE acnekTH, (HHAHCOBOTO CRCTOAHME HA ,, XJEBO3IABOMN .. AN wev 31.122010 ron., kakro u
HeroBHTE DIHAHCOBM PEIVATATH OT MeffHOCTTA M NAapHHTE My [OTOLUN 23 FOOHHATA, 34BBPLIBALA TOTABA, B
ChOTBETCTEHE ¢ HALMONATHHTE CTARIAPTRH 38 PHUANCORH OTYCTH 32 MATKK H CPeIHH TReINpHATHA.

JIOKITAR BBPXY APYTH ITIPABHH H PETYIIATOPHH H3HCKBAHHS

FOOHINEH HOKTAA 34 AEHHOCTTA HA APYVKECTBOTO IIO H3HCKBAHHATA HA
3ARKOHA 34 CHETOBOXCTEOTOua.33)

B CcHOTBETCTBME € MIMCKBAHMATA HA OBNrapckus 3akow 3a cueTorofcTeOTe (Wi3B napd), HHe cwme ce
3aM031ATH ¢ TOOHMIIHKA JOKAAI Ha PBKOBOACTBOTO 3a OeHHocTTa Ha JIpyaecTBoTo 3a orderHara 2010 r. Tosu
IoEMal He TIPeNCTABIABA YacT OT TOOMINHKA MY (HHAHCOE OTUET 33 CHIMMA Mepioj. OTroBopHocTTa 3a
HIMOTBAHETO HA TOZH MOOMILEH AOKMAN 3a fefHOCTTa ¢ fgara 21 mapT 2011 rogHia ¢ HOCH OT PREOBOACTEOTO HA
Opywectsoro. Heropuueckata dumancona wudopmauns, NpeicTaBeHa B FOOMIIHHA OOK71AA 3a feifmoctTa,
ChOTECTCTBA BbE BCHUKM ChILCCTREHH ACMEKTH HA MHPODMALINATE, TIPEACTABEHA H ONOBSCTEHA BBE (QHHAHCOBHA
or4eT Ha [Jpywecreoro key’ 31.12.2010 roamHa, M3roTBeH B CBLOTBETCTBME ¢ llaumoHanHWTe cTaHmapTH 3a
(HHAHCOBN OTHETH 38 MANKH'U CREANY NPEANPHATHA,

Perncrpupag/onimop

04 anpun 2011 ropuua

yi."Poagere” Ne 19
rp-Xackoeo, Benarapna
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