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IIPIIJIOXEHI,IE KT,M OI{HAIICOBI4fl OTTIET
Kr,M 31 AeKeMBpu 2011

1. y.rpeaflBane n perficrpaqnt. IIpaBeH craryT

"BxKropufl 2007 T" (apyr€crBoro) e eaHonHqHo lpyxecrBo c oapaHuqeHa ornoBoprrocr,
perrcrpupaHo B Bypracl(nq oxprxeH crn no oxpMeHo aeJro J\! 162l or 2007 foaHHa.
CeAMuurero u aapecr,T Ha ynpaBneHte Ha ApyxecrBoro e rp. Syprac.

ApyxecrBoro ce ynpaBnrBa u npeacraBnrBa or ynpaBnren.
flperMerbr Ha AeiiHocr rta apyxecrBoro e cBr,p3aH c rEproBr{r Ha rpe6Ho c obJreKro.

2. Ea3r 3a u3rorBrHe Ha 0HBaEcoBnfl or.{er fi cqeroBo,qHn npHHqnnn
2.1, Ea3a 3a H3rorBsHe Ha ronuurHur (brHaHcoB orqer

ApF(ecrBoro Boarr cBoero reKyulo cqeroBoacrBo r r3rorBr qJuHaHcoBure cr orrrern B
cBoTBeTCTate c t3r{cxBaHlltTa Ha 6BnrapcxoTo T6proBcKo It cqeToBoaHo 3akoHoaaTejlcTBo,
foAuuHu''r (DnHaHcoB orqer Ha lpyxecrBoro e [3roraeH B cborBercrB,re c r3ucKBaHtrgTa Ha
HauHoHanHure craH.qapru 3a OfiHaHcoBx orqer 3a MarrKfiTe u cpeaHn npeanpxqr[t
(HCOOMCn).

2.2. C.reroBoaHH rIprnqnnr

OuHaHcoBl{rr orqer e fi3forBeH B c6orBercrBue c ocHoBHoro cqeroBoaHo npeanojloxeHl{e 3a
TeKyL!O HaqICrrBaHe.
(Df iHaHcoB,rer orqer LrLro raKo e HirorBeH Ha np Hu na Ha 0efrcrBauloro npeanp rr  e.  Koi i ro
npelnonar4 qe apyxecTBoTo rlle npoarnxu csorTa neiHocr B o6o3pfiMo 6r!eu{e.
BaiuAHocrra Ha npr,rHr{fina Ha 6rAeu]oro crrutecrByBaHe 3aBrcr or uKoHoMur{ecKara
oocraHoBKa u cpeAa. AKo ro3u pfick He ce HaManfi fi ako 6u3Heca Ha ApyxecrBoro HaManee x
To rpr6Ba aa npoAaae cBoure arcuBnl lue ce HaJroxar KopeKuxH 3a HaNranrBaHe Ha
banaHcoBara croiiHocr Ha aKTItBrre ro rtxHara rtNauaauuoHHa croiiHocr, aa ce noKaxar
braerqHTe 3a!6nxeHHr, Konro rlro)Ke aa B63HHKHar x aa ce peKnacHQuqupar ll'nrocporrHure
MaTeplanHn akrxBll u a6jlrocpoqHu 3aa6iD(eHu, KaTo KpaTKocpo'lHn akrllBx u nacllBu.
OueHKara Ha akr'Bure It nacuBfiTe H u3MepBaHero Ha npHxo!,lre l, pa3xorxre ce
ocbutecrBrBa npd cna3BaHe Ha llpHHrluna Ha r{cTopHqecKara qeHa. To] np Huxn e
MoAuorqupaH B onpeAeJrerru cryqar c npeor{eHxara Ha HrKo aKTsBu u/umr nacuBu Ao
Trxsara cnpaBeAjrrBa croiHocr Kr,M 31 AeKeMBpfi Ha reKyutara ujrri Ha npelxoAHara roAnHal
KaKTO TOBa e nOCOqeHO Ha CbOTBerHrre MeCTa no-Haraft,X.

2.3. @yHnrluoHanHa Baryra s Bajryra Ha npeAcraBflHe Ha +fiHaHcoBxre or.rer[

OyHKuyoHanHa Balyra e Barryrara Ha ocHoBHara ukoHoMli'recKa cpeAa, B Korro enHo
TlproBcfto npyxecrBo $yHkuuoHupa r B kogTo rJraBHo ce reHepfipar rr r{3pa3xoABar
napr{qHr,rre cpelcrsa, Tr orpa3rBa ocHoBHxre cAenxx, cb6!{rl], H ycnoBr,rr, 3HaqHMH 3a Hero,
ApyxecrBoro Bolu cqeroBoAcrBo ,r clcraBr O,1HaHcoBure cr orqeru B HauroHajrHara Baryra
Ha Peny6ruKa Br,'rrap[r - ornrapcxx neB. ToBa e Ba]ryrara, B63npuera Karo orDuluanHa" B
ocHoBHaTa uKoHoMHqecKa cpe,qa! B KorTo apyxecTBoTo onepfipa, or I rHyap{ 1999 aoAl,Ha
66nrapckr{rr reB e c {DuKcHpaH Kypc k-r,Nr eBporo: 1.95583 neBa 3a I eBpo.
Banyrara Ha npeAcraBrHe B Hacrorqur OuHaHcoB orqeru cbqo e 6rnrapcx|, JteB, Axo He e
nocoqeHo lpyro, 4luHaHcoBrl'r orqer e u3rorBeH u npetrcraBeH B x nrAu JleBa,

2.4. qynqecrpaHHa Ba,lyra

CAerkure B rryxnecrpaHHa Bajryra ce BnficBar nrpBoHaqarrHo Karo KLM cyMara Ha
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.ryxaecrpaHHara Banyra ce npuraaa rleHTpanHrrr hfPc Ha ErnrapcKa HapoAHa EaHKa (6HB)
KLM naTaTa Ha CAeIXaTa. KypCOEUTe pa3rl,tKr.r, B63r{UKBaUI}l nPX ype}qaHeTo Ha Te3I [apIqHtl
no3lurH xnu np oTq TaHero Ha Te3u naplfqHll no3l,rllHfi npu xypcoBe! pa3jlnqHu oT Te3It, no
xor,rTo ca 6unx 3aBeaeHltr ce oTq[TaT xaTo ouHaHcoBu npuxoArJ unx (Dr,rHaHcoBu paSxoAs 3a
NCDITO,qA. B KOfiTO BA3HXKBAT,

2.5. C.reroBoanu npeartoroxenns rr np[6ru3rreJrH[ cqeroBoaH! oueHKr

HaquoHarHHTe craHAapr[ 3a OrFaHcoBH or.rerll 3a MarK[ n cpeaHr,r npeanpfirrur ll3r,rcxBar
oT pr,KoBoAcTBoTo aa npunoxll lrrxou cqeToBolHn npeAnoroxeH[r u npu6n[3liTenH!
c'{eroBoaHt npeueHKu np,| rsrorBrBe Ha roafiuHur Q[HaHcoB orrrer I npu onpeaerrHe Ha
cToiHocTTa Ha HrKou oT aKrrB Te, nacuBHTe, npfixo,q{Te r pa3xoanre I ycnoBfir{Te aKrxBr,t u
rac{Bn, BcuqKr re ca u3BrpueHI Ha octoBara Ba Hafi-,aoopara npeqeHka, xotTo e rlanpaBeHa
oT paKoBoacrBoTo KbM AaTaTa Ha u3roTBtHeTo 8a qrttHaHcoBut oTqeT,

2.6. CpaBHsre,'rxH aaH fi

rlp! Heo6xoarjMocr Hfl(ou or nepara B 6anagca, B orqera 3a np{xoaflTe I pa3xoalre x B
oTqera 3a napngHlr noroK, npeacmseH! B]B (DrHaHcoBxr oTqer 3a 2010 folnH4 t(or.rro ca
cpaaHuTerHn aaHHll. B HacTorllllr oTqeT ca peKnacuQxurpaHl c qe,l Ia ce nonyq no-ao6pa
caDocraBuMocr c laHHuTe 3a 201 I roafiHa,

2.7, ynpaB"'reHl|e fia orrHaEcoBrrr€ pHcKoBe rt rla Kanr|raJra

B xo.aa Ha o6nrafiua'ra cr AeiHocr apyxecrBoro Moxe Aa 6rae r3noxeHo Ha
pa3nnrrHu ofiHaHcoBrl prjcl(oBe, Hai-BaxHxTe oT KorTo ca: na3apeH (BKrlrcqBaul

8an).TeH pdcK, pnc( oT npoMrHa Ha cnpaBeArrBam cToiHocT r.i ueHoBl.i prjc(),
Kpe.[xTeH pllcK, nnKBE.qeH pr,cK !r phcK Ha IhxBeHo-o6B5p3aHu naptqH!t noTouH.
no-Aony ca onHcaHu pa3nfiqHuTe BuAoBe pxcxoBe, Ha (onro e x3noxeHo Apyxecrsoro fipu
ocL[I€cTBrBaHe Ha TEproBcl([Te My onepauxx, KaKro l, Br,3npHeT[rT noaxoA np!
ynpaBJleHlero I]a Te3I,r pxcKoBe,

Br[]"r€H pscK

Iplacecreoro He oclulecrBrBa crerKu B tryxrecrpaHHa Ban)'Ta, nopaAr Koero ro e
r.r3jroxeHo Ha prcK, cBrp3aH c Br3MoxHnTe npoMeHh Ha BanlTHur (ypc.

KpeAur€H plrcK

npt oclu.lecrBtaaHe Ha cBosra aefiHocr apyxecrsoro e u3jroxeHo sa (pelrrreH pr,rcl(, KoITo e
cBlp3aH c pucr(a Hrkofi m KoHTpareHT Te My !a He 6aae B cacTorHxe Ia ll3naJrfifi x3luro x B
ooh'ratiHo npelBlAeHrrTe cpoKoBe 3aaajrxeHurra cr rLM Hefo. (DuHaHcoBure akTrjBu Ha
ApyxecTBoTo ca KoHqeHTpnpaHu B aae rpynu: napx'rHl cpeacTBa x B3eiraHxr. IlaprqHuTe
cpelcTBa B ApyxecTBoTo u pa3flIaulaTenH{Te onepaufir ca cbcpeAmoqeHrj B TbploBcKr,r
6aHXx c6c cra6urHa ,ttl(Br.rAHocr, noero orpaHttraBa ptcKa orHocHo napr,rgHr,rr€ cpeAcrBa r,r
nap[qHure exauBajreHT , CbolpaeMofi-ra I xoHrleHTpauurra Ha BeMaHr{rra ce xoHTporupa
Telryqo cTpuKTHo, c6 lacHo ycTaHoBeHaTa nonuTur(a Ha apyxecTBoTo,

2.7. ynpaBn€HHe ra {D saHcoBtrre prtcr(oBe It rra Ransrana (flpoAlnxeHr|e)

JIrlr(Bru€H p[cK

JlrrxBriAHhrr pficl( ce t3pa3rBa B HeraniBr{ara crirya(ut apyxecrBoro Aa He 6rae B ctcrorH e
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aa fiocperqHe 6e3ycnoBHo Bcuqxr caou 3aalrxeHHr clrJracHo TexH[r naaex. To npoBex,4a
roHcepBaTuBHa DoiIuTIi(a no ynpaBneHfie Ha JIIlkBtlAHocTTa, qpe3 KotTo nocTotHHo
nollrpxa orrrriManeH JruKBsAeri 3arrac naprqHx cpe,qcrBa H ,[o6pa cnoco6Hocr 3a
rhl|HaHcupaHe Ha cronaHc(ara cs,qeilHocr.

YnpaBneHHe Bs KannraJra

ApyxecrBoro ylrpaBngaa Kanurara cll TaKa, qe aa oclrypx (pyHr(urroHr.rpafiero cH Karo
IetcTBau{o npeanpqrTue, xaTo eaxoBpeMeHHo c ToBa ce cTpeMu Aa MaKcnMrj3upa
Eb3BparIaeMOCTTa 3a CrApyXHfiiIIlTe, ']pe3 OnrUM 3aUUr Ha CbOTHOtlleHUeTO MeXAy Abnl I
KanlTaJr (Bb3BparqaeMocrra Ha uHaecrrrpaBfir Kanrran). Uenra Ha PbKoBoAcrBoro e Aa
nollrpxa aoBep,rero Ha uHBecrHTopgre, KpeluToprre I na3apa q aa rapaHTHpa 6rAe roTo
pa3BttTue Ha ApyxecTsoTo,
PLKosoacrBoro Ha ApyxecrBoro onpelenr p,BMepa Ha Heo6xoariMrjr Kanrrarl,
nponopquoHzrnHo Ha HuBoro Ha p[cR, c KoiiTo ce xapaKrepx3Bpar oraenHHTe ae;HocT!
(npoeKr[, 6[3Hec cerMeHTu). noa(LpxaHero I xopxrfipadero Ha Kan raqoBara crpyrrypa ce
It3BtpulBa B Ttcta Bpb3(a c npoMeHrTe B I,tKoHoMrqecKljTe ycjloallg, xaKTo u B 3aBficltMocT oT
H[80TO Ea pUCX, npnClUIO Ha CbOTBerUtre aXTUBX (npoerrUr, B l(Otrro Ce [HBeCTrpa,
OcHoBHrIIe [HcrpyMeHT[, t(oxro ce [3non3Bar 3a ynpa8ne!{ue Ha KanurajroBara crpyrryp4
ca: npoAaKoa Ha al(rr,lBr.r, c qeJr HaMarrBaHe Ha HrBoTo Ha 3aljraxHgJrocT; peo{HaHcnpaHe Ha
AUIm, qpe3 [3!aBaHe Ha fiHcTpyMeHTn c no-Aanbn MaTypfiTeT lt !p, BcHqKfi peueHur 3a
npoMeHlr B Ta3u HacoKa ce *eMaT nplt oT.rxTaHe Ha oaIaHca Mexly LreHaTa H pHcKoBeTe,
nprcLulu Ha pa3jrxqHHTe !3Tor{HHr.u lta (bHHaHcfipaHe.

3. Ae(DHHtlqr|s || oqeH(a Ba €reMeHTrre Ha cqemBoaHsc daraHc

3,1. Arnmrpaf,Hnre Morepnan r| aKmBrr ca oqeHeH[ no ueHa Ha npfiao6HBaHe,
o6pa3yBaHa oT nokJnHaTa fiM cToiHocr n Ionr,nHrTeIFHre pa3xoAr, x3BbpureH{ no
nprAo6HBaHeTo rM H HaMaJreHu c pa3Mepa Ha HaqncreHaTa aMopTri3auHr eEeHTyanHrTe
3ary6! or o6$ueHka.
ApyxecrBoro e npueno aa KanHTanH3upa r3BapueHure pa3xoAfi 3a npfi,qo6lBaHe Ha aKrrjBll,
KOfaTO Te3k pa3XOAU npeSnruaBaT 500 neBa. flocrelBaq[Te pa3xoau, kolTo BoarT !o
nolo6peHrie B cbcTorHreTo Ha aKT[Ba HaA n6pBoHagzrj to orleHeHaTa cTaH,qapTHa
e(DexTuBHocr l.t,lr.r ao yBenfiqaBaHe Ha 66aenlxre uxosoMfi'recKq u3roa{, ce kan,rrajr[3upar B
HeroBaTa cTofiHocT. Bqrqxll Apyrn nocnelBaql't PiBxoan ce nprBHaBaT TeKyrqo B nepnoaa, s
KollTo ca HanpaBeHB,
AMoprr3aqnrTe Ha alrrorpaiHtre ar(TrrBt ca HaqscJttBaHu, KaTo nocne,qoBarenHo e
npxnaraH nnHefilurT MeToa. flo tpylu aK B[ ca nplraraHfi cne,qHhTe aMopTr]3aufioHH!
!ODMN:

fpyna arflvBn 20tl
0%

2010
ovoCToraHo !fiBeHTap

AMopr[3auuoHHtre HopMr ca onpelereFq or pr(oBoacr8oro Ha 6a3a Ha oqaKBaHfis nore3eH
xr,rBoT no rpynx aKTrjBl crBnalaT c IaHlqHo npu3HaTuTe aMopTrI3aqHoHH[ HopMr,,
clrnacHo 3aKofia 3a KopnopaT,,BHoTo ltoloxoAHo o6naraHe, AMopTH3aqI]I,l He ce HaqucjrrBaT
Ha Hanrmro aMopTrr3rrpaHfiTe aKruBl| u TaKuBa, xofiTo ca B npouec Ha flpuao6fiBaHe.

3.2, Mar€pfiarnu 3anacx

MarepBaiHETe 3anac! ce oqerrrBar no no-fircKara or ueHara Ha npuaooHBaHe fi HerHara
pean!3xpyeMa cToiiHocT, IIeHaTa Ha npulo6HBaHe BK]1rollBa noKlnHaTa ueH4 TpaHcnopTHx,
MtTHlrreck, lt apyal., pa3xolu no locTaakaTa xM. HeTI{aTa pealt3xpyeMa cToiiHocT e
npe,qfiolaraeMaTa npo,qaxHa ueHa, [raMaieFa c pa3xo,l Te, KouTo ca Heo6xoA]rMu 3a
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oclulecTBrBaHe Ha npo!d(6aTa,

3.3. B3cMaxnrra s reBa ca oIIeHeHt no croiHocrra Ha rrxHoro Bl3Hr{KBaHe, a re3ll a
qytqecTpaHHa Baiyra - llo 3aK,trorruTerHri hfpc Ha BHB \_bM 3l AeKeMBpri Ha cBoTBeTHaTa
rol Ha, HaMareHr,r c pa3Mepa Ha HarrfcneHure rary6n or o6etuert0 3a tpyAHocrorpaeMfi ll
Hecl6rpaeMu B3eMaHur,

3.4. IlapnqHnre cpeAcrBa a Jr€Ba ca orleHeHr rro HoMuHarrHara tM cToiiHocr, a napxqHllTe
cpeAcTBa B qyxAecrpaHHa Balryra - IIo 3aKrbq reJrHl{r Kypc Ha BHE I!'!M 31 AexeMBp Ha
cloTBeTHaTa foAr{Ha, 3a (eJI Te Ha cbcTaBrHeTo ga oTr{eTa 3a napxqBxTe noTour, naptTe !
napfiqHHTe eKshsnneHTH ca npeacTaBfHH Kalo He6noKfipaHfi napu s 6aHXx I kaca.

3.5. T€x''unre u nerercyrqs 3aALJDxeErr B JreBa ca or{eHeHr no croiiHocrm Ha rrxHoro
B!3HrKBaHe, a re3r,r B tryxAecrpaHHa Bajryra - no 3axjrroq relrHrr Kypc Ha BHB KIM 3l
ae(eMBpu Ha cxorBeTHaTa aonuHa.

3.6. IIprBBaBarre Ha npDxoAnre ri pa3xoaHTe

flprfio,aure r pa3xorrre ce HaqqcjrrBar s MoMeHTa Ha rqxHoro B!3HfiKaaHe, He3aBucriro or
MoMeHTa Ha napuqHure nocrlnjleHut u nraqaHltt. Oruxragero |tM ce [3BrpruBa npfi
cna3BaHe Ha t3ricKBaHeTo 3a nPt9 HHa I cTotHocTHa Bp!1l(a Mexqy 1tx,
flprjxoAtre ce orIeHrBaT no cnpaBeAnnBara croiiHocr Ha nojryqeHoro fi.nu noAnexau.toro Ha
nonyqasaHe Bb3HafP&KleHle, HaMiureHo cbc cyMaTa Ha BcHrror npelocTaBeHx oTcTbnK, I
BMIOqBaT 6pyTHnTe nOTOUU OT l,lrOHOMr,rqeCKl nOn3U nonyqeHr OT l.i AlDr(XMt Ha CaMOTO
ApyxecrBo,
Komro pe3ynrarlr or cAenKara 3a np€AocraBrHe xa yoryra uo*e 1a 6lAe HaAex,qHo orIeHeH,
nP[xoArT ce nPn3HaBa B 3aBfiqrMocT oT eTana Ha 3aBtprxesocr fia clelxam KL,M aaTaTa Ha
6a,raHca. B cnyqasre, xomro pgynrar6T He Moxe Aa 6aAe HaaexqHo oueHeH, npHxoAlr ce
npt'3BaBa caMo aoronKoaal lokonkoro HanpaBeHtTe pa3xoau ca Ba3cTaBoBlrMU.
neqan6ara (3ary6ara) or npoaax6ara Ha Ar,raocpottHfi MarepuanHrj I HeMarepuMHr akrrB!
H MaTePfiarI ce npelcTaBr xaTo apyru npr.jxoar (pa3xolriJ.
flpxxoAure u pa3xo,qMTe 3ajrHxBu ce Haqr.jcrrBar reKyrlo, Ha 6a3a Ha eibeKruBHur nuxse!
npoueHT I,t cyMaTa Ha B3eMaHeTo I,iJIL 3alalxeHteTo, 3a KoeTo ce oTHactT,

3.7.,IIal|b.rHo o6narane

CarnacHo 6rnrapcKoro AaHbqHo 3aKoHoAaTercTBo ApyxecrBoro Aanxu AaHbK Blpxy
neqaroara. Pa3Meprr fia laHaKa Brpxy ne'ian6aTa 3a 20ll roAuHa e l0 % v (10% 3a 2010)
Brpxy o6nameMara neqa,r6a.
Pa3xoIlT 3a AaHrK npelcraBrssa cyMara orrekyulttre I orcpoqeHrre laHaqu,
Texyul[rr pa3xoA 3a naHlK ce onpeaenr Ha 6a3a Ha o6naraeMara neqa,16a ga roannara, Tn ce
Koplltlpa c onpeAereHl llpuxonlt fi pa3xoAH, xo To 3a aaHrq!{ ueI[ ce npu3HaBaT B
piru!'{Hu nepnoax, xarro Il cac cyMr, Ko[To He ca o6naraeMD HJt[ He ce npx3HaBar 3a
laHaqHll qenu. TeKyul rr pa3xoA 3a AaHa!( ce onpe,qenr Ha 6a3ara Ha laHaqHara craBka B
ctra K6M ,aaTara Ha 6aiaHca,
Orcpoqenqre AaHbux ce ocrteroBo,qrBar 3a BcuqKu BpeMesHll pa3rr,lKl{ Mex{y aaHrqHara
ocHoBa Ha aKT[BxTe B nacuBtTe u TrxHaTa npeHocHa cToilHocT xbM AaTaTa Ha orjHaHcoBl.t,
oTqeT I(aTo ce [orr3Ba 6a.taHcoslr MeroA Ha 3a!!,1xeHurra. flacuBr]Te no orcporreHft AaHlUlt
ce npr3HaBar no orHoueHlte Ha BcrqKu o6raraeMH BpeMeHHH pa3nHKx. a axrHBllre no
orcpoqeufi AaHbrIH ce npu3HaBar Ao crenefiTa, Ao Korro e BeporrHo Aa uMa 6lAeqa
oonameMa neqai6a, cpeqy Korro Aa Morar Aa ce u3nor3Bar FaMartreMure BpeMeHHfi
pa3rxxl{.
OrcpoqeHfiTe AaHrqD ce oueHrBar no AaHl,ttHIrTe cTaBKll, Kouro ce oqaxBa,qa 6rlar B cura 3a
nepxola, Koraro aKTfiBrr ce pearu3rpa rrt nacr{B}T ce ype!!, OTcpotreHfiTe AaHrur ce
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npfi3HaBaT I(aTO nprxoa ltnu pa3xoA tj ce BKJIIoqBaT B EeTHaTa ne.IaJI6a rrnR 3ary6a 3a
nePuo,q4 ocBeH B cnyqauTe, r(oraTo IaHbuIlTe npoBTurraT oT Onepaunn ]/.rn c\6t1TuA,
IIPu3EaTr,r auper.rHo B Kafirrana, B re3u cryqau oTcpoqeHrTe aaHbqn c6rqo ce ae6uTrlpaT unrl
KpeAHTrpaT aupeKrHo B KannTrLla.

4. I{Moru, Ma|xHHn Il cx,oprxeHnq

CaoplxeE O6rro
tlS AMA

OT.rerHa crofiHocT:
Ca-r4o na 0l n]dyapv 2011
nocr6nt,ll.r
143te3nu
Canao Ha 3l aeKeMBpn
2011

HarpynaHa aMoprr3aqIIq:
CanAo Ha 0l rHyapq 2011
AMOpTrBarIUr 3a nepHoAa
AMopr 3aurir Ha u3ne3n[Te
Canno Ha 31 A€KeMBpn
2011

BanaHcoBa croiEocr Ea 31
aeremnpn 2011

Bana|tcoBa crofiHocr Ha 3l
aeKeMBpu 2010

5. IlaprqEu cpeAcrBa

flpeAcraBeHure B 6araHca KbM 31 AeKeMBpu 2011 k 2010 l.oAllr r naphqHr{ cpelcr tsd ca
I,I3II'JIO B 'EBA.

6. OcHoBEucr Ran[Tan e npeAcraBeH no HeroBara HoMr.aHaJrHa croiiHocr u caorBerc,raa Ha
aKq/itnHaTa My crAeOHa perucTpaUfir, KT'M 3l AeKeMBpr 20ll BrreceHfirT rranajrHo ocHoBeH
KannTajr e B pa3Mep Ha 5 xlln. ,B. K6M AaTaTa Ha OUHaHCOBTT OTqeT eIHOnUqeH COoCTB€HI,K
Ha (anhTaira B apyxecTBoTo e: cTog! Bac[JreB BacuneB.

tryl ':-.
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