TOAUITEH ®VTHAHCOB OTUYET
xbMm 31.12.2011

DUHACOBHUAT OTUYET 34 TOAMHATA 3aBbpiBama Ha 31.12.2011r. € 0A0GpeH 1 HOAIIHCAH OT HMETO HA
»PTHCANMT CEMUHAPHU BBATAPHUA EOOA” oT:

PrxoBoAUTEA: ChbcraBureA:
/Pocuna Kocraaunosa Kocaues

CBbABPXKAHUE HA TOAUIIIHIIA ®PTHAHCOB OTUET

3A 2011r.

1. CUETOBOAEH BAAAHC

2. OTUYET 3AITPUXOAU U1 PA3XOAU

3. OTUYET 3A COBCTBEHM KAIIHMITAA

4. OTUYET 3A ITAPUUHUTE ITOTOIIM

5. CITPABKA 3A HETEKVIIIUTE /ABATOTPAVTHUTE/ AKTBU
6. CYETOBOAHA ITOAVITHKA

7. AOITBAHUTEAHU ITOACHEHUA

8. TTPHUAOXEHHME




Tpunoxenne N°1 kvm CC 1
CYETOBOZAEH BAJIAHC B cuna ot 01.01.2008 r.
Ha MHCAWUT CEMUHAPU EBNFAPUA EOOA

kbm 31.12.2011T.

AKTUB NACUB
CymMa (xun.ne.) CyMma (xvn.ns.)
MNpeaxopHa MpeaxoaHa
PA3AESN, I'PYIIN, CTATUN n, Tek GE]
7l Tekyuwa roguHa roanHa PA3ZENN, FPYMNU, CTATUU ywa rogl romMHa
a 1 2 a 1 2
A. 3anucaH, HO He BHeceH A. Co6cTBEH KanuTan

xanuran
B. HeTtexkywm (gbarorpantn) 1. 3anucaH kanuTan
| AKTNBN
I. HemaTepuanHu akTUBHN II. MpeMUn OT EMHUCHN
1. MpoayKT¥ OT pa3soitHa AeiHoOCT IIL. Pe3eps OoT nocneasawm

OUEeHKH
2. KoHuecun, nateHTy, NUUeHsnm, IV. Pe3zepBu
3. Tbproeeka penyraums 1. 3akoHOBM pe3sepey
4. MNpenocTaBeln aBaHcu 1 2. Pe3eps, CBbP3aH C U3KyNneHv
HemaTepuasHu akTMBU B NpoLiec Ha co6CBEHU akumun
narpaxgade
O6wo 3a rpyna I: 3. PesepBs CbrnacHo y4peauteneH

0 aKT

II. AbAroTpainHn MaTepuanHu 4. [ipyru pesepsu
AKTUBU
1. 3eMun v crpagn, B T. U.: O6wo 3a rpyna IV: o
- 3eM1 V. HarpynaHa neuan6a (3ary6a)

OT MMHANH TOANHMK, B T. Y.
- crpagv - HepasnpegeneHa nevanba
2. MawuHu, npon3soACTBERO - Henokpura saryba
obopyasaHe 1 anapaTtypa . )
3. ChopBXEHUA U ApYTK .~ |O6wo 3a rpyna V:
4. MpenocTaBexn aBaHv v VL= énﬁl@ ievyan6a (3ary6a)
OLAroTPakHn MaTepUanKku akTUBM B w
npouec Ha usrpaxaaHe !
O6wo 32 rpyna II: 0O6wwo 3a pasgen A:
III. AbArocpoyHn puHaHCOBN B. MpoBn3nun N CXOAHM
aKTuBu 3a4bI/DKEHNA
1. Akuny v gsanoBe B NpeanpuaTUs 1. MpoBuM3uK 3a NeHCUn 1 Apyrun
OT rpyna noAo6HU 3aABMKEHVS
2. MpegocraBenn 3aeMu Ha 2. MpoBM3KK 33 AaHbLK, B T. Y.:
NpeanpuaTUs oT rpyna
3. AKUMKM 1 JAnoBe 8 aCOUMMPaEHN U - OTCPOYHU AaHbLM
CMEeCceHn NpeanpuiTUa
4. MNpenocTaBeHn 3aeMu, CBLP3aKK C 3. Apyrv NpoBU3vK U CXOAHU
aCOLMNPaHY v CMECEHU 3aab/MKEHUs
5. AvnrocpoyHy MHBECTULIMK O6wo 3a pasaen b: 0
6. Apyru 3aemu B. 3agb/nkeHusn
7. UzkyneHn co6CTBEHM akumm 1. OBAUraLuMoHHY 3aeMK C OTAENTHO

NocoYBaHe Ha KOHBEPTUPYEMUTE, B T.

y.:
HOMWHaNHA CTOMHOCT B XWA. NB. 10 1 roguna
O6wwo 3a rpyna III: 0 Hag 1 roguHa
IV. OTcpoueHn panbum 2. 3aALmREHYA Tqi $1HAHCOBU

npeanpustin, B Telid - e -
06uwo 3a pazgen b: 0 no 1roausa '+ , )
B. Tekymm (KpaTKOTpanHU) Haa 1 roauHa s
aKTMBH
I. MaTrepuaziim 3anacm 3. MNony4yeHn aBaHcK, B T. Y.:
1. CypoeuHu 1 MaTepuanu 0 1 roanHa
2. He3apbpiieHo Npou3soncTeo Haa 1 roauMHa
3. MpoAyKuna 1 CTOKM, B T. Y.: 4. 3aab/MKEHNa KbM 10CTaBynLK, B T.

0| .

- NpoayKuna Ao 1 roavua
- CTOK® Haa 1 roguHa 0
4. lNpegocraseHn aBaHcK 5. 3aAb/HKEHUa No NoNuUn, B T. U.:
O6wo 3a rpyna I: 0 0o 1 roanHa




I1. BseMaHus Haa 1 roauHa
1. B3eMaHWs OT KIMEHTU 1 6. 3aAbKeHMs KbM NPEANpPUSTUS OT
[0CTaBuMLIn, B T. Y. 41 S{rpyna, B T. 4.: 0
Hag 1 roguHa A0 1 ropuHa o
2. BaemaHns OT NpeaNpuATUS oT Hag 1 roauHa
rpyna, B T. 4.. 0
7. 3aaBIKEHWA, CBBP3aHN C
Haa 1 roaunHa acoUunpaHv v CMeCceHn
NPeanpuaTKs, B T. Y.:
3. BaemaHus, cBbp3aHu ¢ Ao 1 roguHa
acoLumpaHn n cMeceHn
NpeanpuaTUA, B T. Y.
Hag 1 roauHa Hag 1 rognHa
4. [lpyru B3eMaHuA, B T. 4.: 8. [lpyru 3agbimkeHus, B. T. Y.
Hapg 1 roguHa [0 1 roauHa
O6wo 3a rpyna il Haa 1 roguHa
fll. UnBecTuunKn - KbM NnepcoHana, B T.4..
1. AK4un 1 ganoee B NpeanpusaTus A0 1 roanHa
oT rpyna
Hapa 1 roavHa
2. W3kyneHu cobCcTBeHN akunv A A
. - OCUrYPUTENHU 3aALIDKEHUA, B T. Y.
HOMMHAIHa CTOMHOCT B XUn. nB.
3. Qpyru nHBecTMLMN 20 1 rogvHa
O6wo 3a rpyna lll: o o|"aA 1 ropnna
IV. MapuyHu cpeacTea, B T. 4.: - AAQHDBYHU 324 BIIKEHUSA, B T. Y.
- B 6Gpoit Ao 1 roanHa
- B 6e3cpoyHM CMETKN (Aeno3nTu) Haj 1 ropuHa
O6wyo 3a rpyna IV: Obwo 3a pasgen B, B T. 4.
O6uo 3a paspen B: Ao 1 roauHa
I'. Paaxoau 3a 6baewm nepuoau Hag 1 roguHa
. ®uHaHcupaHusa n
npuxoau 3a 6baewm
nepuoaun, B T. 4.: 0
- (hMHaHcKMpaHua
- MPUX0AM 3a BbaeLm nepuoan 0
CYMA HA AKTUBA (A+B+B+[) CYMA HA MNACUBA (A+B+B+IN)
[Oata Ha

cberasaHe: 02.04.2012r

ChCTaBuTeN: R

ay

PwKOBOAUTEN: Petin




[pnnoxerme N92 kem CC 1

K

OTHYET

nPUXoan u

PA3X04W

Ha UHCAWT CEMUHAPW MHCAWT EOOA

bM
31.12.2011r.

01.01.2008 r.

HANMEHOBAHWE HA PA3XOOUTE

Cyma (xun.ns.)

HAUMEHOBAHWE HA NMPUXOAUTE

Cyma (xun.ns.)

MpeaxoaHa
Tekywa rogvHa | Npeaxoaxa roavHa Tekywa roavHa oMK
PA3AENN, reynn, CTATUA Texywia roguda  {lpeaxoaHa roauHa
a 1 2 a 1 2

A. Paaxoan

B. Mpnxoan

1. Hamanenue Ha 3anacure OT NpogyKuus n
HE33aBbPLUEHO NPOM3BOACTBO

1. HETHM NpUXOAU OT Npogaxtu, B T. Y.:

2. Pa3xoAn 3a CYpOBMHY, MaTepuan u
BLHILHM YCNYK, B T. 4.

a) npoayKuus

a) CypoBMHW U MaTepuanu

6) crokm

6) BLHLIHK YCnyrn

B) yonyru

3. Pa3xoau 3a nNepcoHana, B T. 4.:

2. YBenuueHue Ha 3anacuTe OT NPoAyKuus 1
HEe3aBbpLWEHO NPOM3BOACTBO

@) pa3xoAM 3a Bb3HArpakaeHUs

3. Pasxopav 33 NpuACGMBAHE Ha aKTUBK 110 CTONAHCKU
HauYMH

6) pa3xoAu 3a OCUIYPOBKU, B T. M.:

4. Qpyrv npuxoay, B T. Y.:

- OCMryPOBKM, CBBP3AHM C NEHCUM

- NPUXOAK OT UHAHCUPAHUSA

4. Pasxoav 3a aMoptu3auma u obesueHka, 8
T. W

06O Nprxoau OT onepaTuBHa AeiHocT (1 + 2 + 3 +
4)

@) pasxoAv 3a aMOPTM3aLMs 1 0BE3LEHKA Ha)
[ABLArOTPANHW MaTEpHanHN U HEMATEPUANHU
aKTMEM, B T. U.:

5. MNpuxoau OT y4acTus B AbLUEDHK, ACOLMKPAHK U
CMeCceHu NpeanpuaTks, B T. Y.:

- pasxoau 3a amMopTU3auma

- NPUX0AM OT Y4acTHs B NPEANPUATUS OT rpyna

- pasxoan ot obesLeHKa

6. Npuxoau OT APYTY UHBECTUUWM W 33€MW, NPU3HATH
KaTO HeTeKyLM (ABAroCPONHM) aKTUBHM, B T. 4.

6) pasxoav OT o6e3LeHKa Ha Tekylm
(KpaTkoTpaitH1) aKTven

- NIPUXOAW OT NPEANPUSTUA OT rpyna

5. Apyru pa3xoay, B T, 4.:

7. Apyrv nuxBY v HUHAHCOBW NPEXOaM, B T. Y.t

a) 6anaHcoBa CTOMHOCT Ha NpoAaaeHuTe
aKTUBU

a) NPUXOAN OT NPERNPUATUS OT rpyna

6) NpoBKU3UK

6) NONOXUTENHW PA3NUKK OT onepaumm ¢ HGUHaAHCoBU
AKTUBA




06Wo pa3xoau 3a onepaTtueHa AedHoCT (1 +
24+3+4+5)

B) NONOXWUTENHW Pa3nuK OT NPOMAHA Ha BaNyTHN
Kypcose

6. Pasxoau oT obe3lenka Ha huHaHCoBU
aKTUBM, BIJIIOYUTENHO MHBECTULMUTE,
NPU3HATK KaTo TeKylM (KPAaTKOCPOUHH)
aKTMBM, B T. Y.

06wo tuHaHcoBn npuxogu (S + 6 + 7)

- OTPULIATENHYN Pa3NINKK OT NPOMAHA Ha
BanyTHU Kypcose

7. Pasxoau 3a MXen 1 APyrn (prHaHCOBK
pasxoau, 8 T. 1.:

) pasxoav, CBBLP3AHN C NPEANPUATIA OT
rpyna

6) oTpUL@TENHKU Pa3AMKKU OT onepauuv ¢
PUHAHCOBU aKTUBM

06wWwo drHaHCcoBM pasxoau ( 6 + 7)

8. Neyanba ot obuuaiHa aeitkocT

8. 3ary6a oT obuyaiiHa ASMHOCT

9. UssbHpeaHn pasxoan

9. UssbHpeAHU npuxoan

06uwo pazxoan (1+2+34+4+5+6+7+9)

O6wo npuxogn (1 + 2+ 3 +4+ 5+ 6 +7 +9)

10. CuerosoaHa nevanta (060 npuxoau-
06110 pasxoau)

10. CueToBoAHa 3ary6a (o6Luo npuxopym - obuwo
pasxogu)

11. Pa3xopu 3a AaHbUK OT neuanbata

12. Apyru AaHbLM, anTepHaTUBHN Ha
KOPNOPATUBHUA AaHbK

13, Meyvan6a (10 - 11 - 12)

11. 3ary6a (10 + pea 11 u 12 or pa3gen A)

Benuko (O6wio pasxoan + 11 + 12 + 13)

Bcuuko (O6wo npuxoam + 11)

[laTta Ha cbCTaBsHe:

02.04.2012I

CucraButen:

BaneHTn
Merpo
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Aara Ha (PUHAHCOBHA OTYET
31.12.2011r.

OTuereH mepuoA
T'oannaTta 3anousama Ha 01.01.2011r. u sapsprusama Ha 31.12.2011r.

CpaBHuTeAHa nHGOPMANUA 32 IPEAXOAEH IEPHOA
Toaunara 3anousama Ha 01.01.2010r. u 3apbpiuBama na 31.12.2010r.

Aara Ha 0A0Gpenne 3a nyOAMKyBaHE

Opran 0A0GpHA oTHeTA 32 MyOAMKYBaHe
CobBeT Ha AHPEKTOPHTE ,4Ipe3 PeleHne BIIICcaHo B mpotokoA Ne 1 ot aata 02.04.2012r.

BA3A 3A U3IOTBAHE HA ®VTHAHCOBUTE OTUETH U ITPUAATAHU
CBIIECTBEHU CUETOBOAHH ITOAMMTHKN

OUHAHCOBHAT OTYET € H3TOTBEH CHIAACHO M3MCKBAHMATA Ha HalMOHAAHMTE CTAHAAPTH 32 (PHHAHCOBH
OTYETH HA MAAKH W CPEAHH NPEATIpHATHA, IpHeTH ¢ [locranosAerne Ha Munucrepcku cpBeT No 46 ot
21.03.2005 r., o6Hapoasanu B AB, 6p. 30 or 7.04.2005 r., , u3m. AB. 6p.86 ot 26 Oxromspu 2007r.B craa
ot 01.01.2008 r.

ToAurHMAT (PHHAHCOB OTHET € ChCTaBeH B HALMOHAAHATA BaAyTa Ha Perrybauxa BpArapus —
OBbATApCKM AeB.

CTOHHOCTHTE B OTY€TA €4 [IOCOYEHM B XMAAAU OBATAPCKH A€Ba.

Or 1 suyapu 1999 roanna GbATapCKHAT AeB € ¢ uKCHpaH Kypc KbM eBpoTo: 1.95583 Aea 32 1 espo.

ITpoMeHH B CI€TOBOAHATA IIOAUTHKA
Ot 01.01.2008r BAsI3OXa B cnAa nnpoMeHHM B HarnmonaAHuTe CTAHAAPTH 32 pHMHAHCOBH OTYETH 32 MAAKH H
cpeAHn npeAnpusTui. [IpeAnpusTero ce € CboGPasHAO C IPOMEHHUTE. CToHHOCTHTE Ce& IPEU3IUCACHH
U npekaacuUIMPAHN 32 BCUYKH IIPEACTABEHH EPHOAU BbB (PHHAHCOBHUS OTYET.

AeiicTBanio npeAnpuaTue
OUHAHCOBHUA OTYET € M3TOTBEH HA IPUHIIMIIA HA ACHCTBAINO IIPEATIPHATHE H PBKOBOACTBOTO CYHTA, H€
HPEATIPUSTHETO e OCTAHE ACHCTBAIIIO.

Texyiu 1 HeTeKyIIM AKTUBH
AxTtuBUTE Ce IIPEACTaBAT B CHYETOBOAHHS GasaHC KaTo TEKYLIIH (Kpamorpaffxnm/ Kpamocpo‘{Hn) UAH
HETEKyLIH (AbATOTPAHHH/ ABATOCPOYHH) B 3aBUCHMOCT OT IIEATA IIPY IIPHAOOHBAHETO M.
AKTHBHTE, KOUTO Ca NPHUAOCHTH C IleA A2 OBAAT H3IIOASBAHU MAM PEAAHSHPAHU B OIEPATHBHHA IIHKDbA
Ha IIPEAITPHATHETO, CE IPEACTABAT KATO TEKYIIN aKTHBH.
AKXTHBHTE, KOHTO Ca IIPHAODHTH C IeA A2 Obaat H3II0A3BAHN/ ABPIKAHH 32 IIPOABAXKHUTEAEH MEPHOA OT
BpeMe (IIpe3 IIOBeYe OT CAHH OIEPATHBEH ITMKbA) B AGHMHOCTTA Ha IPEAIIPHUATHETO, Ce IMPEACTABAT KATO
HETEKYILIH aKTHBH.
OmnepaTHBHHAT HUKDA € BPEMETO OT IPHAOOHBAHE HA AKTHBUTE (MATEPHAAM, CYPOBHHH U APYTH), KOMTO
BAM32T B IIpOIlEC Ha NPepabOTKa, AO PEAAM3AIMA HA CB3A2AEHHA IPOAYKT B IAPUYHH CPEACTBA.
OrnepaThBHES IUKBA Ha IPEAIPHATHETO € 12 meceria/ToANHY
Korato axTuB ce peaAmsmpa KaTo YaCT OT OIEPATUBHHUA IIUKbA Ha IIPEANPUATHETO, TOH Ce IIPEACTaBA
KATO TEKYILl AOPH M TOraBa, KOTaTO He Ce OYaKBa Ad ObAe PeaAusmpaH rpes caeasamuTe 12 mecena.




AKTHBHTE, KOMTO ca IIPHAOOHTH C IEA ITOCAEABAIA MPOAWKOa (THPTOBCKA LieA), Ce NPEACTaBAT KAaTO
TEKYLUY AKTHBH.
AxTHB ce kAacH(UIHIPA KATO HETEKYLI aKO He OTTOBAPA Ha KPUTEPUUTE 32 KAACH(PUIMPAHe KATO TEKYIIL.

HemarepuaAHn aKTHBH
Kato HeMaTeprnaAHHTE aKTHBH C€ OTYHTAT AKTHBH, KOHTO OTTOBAaPAT Ha ONPEACACHHETO 32 HEMATEPHAAECH
AKTUB U OTTOBAPAT Ha KDHTEPUHTE 32 OTIMTAHE HA HEMATEPHAAHH akTuBH popmysnpanu B CC 38.
Ilpu mpuAOOHBaHETO MM HEMATEPHAAHUTE AKTUBHU CE OLICHSABAT:

-  BobHmHO cb3A2A€HUTE HEMATEPHUAAHH AKTHBH IIPH ITPHAOOMBAHETO MM C€ OLIEHABAT IIO LI€HA Ha
npuAoGHBaHe, KOATO BKAIOWBA IIOKYITHAT2 LIEH2 (BKAFOYMTEAHO MHT4 H HEBB3CTAHOBUMHU
AAHDBLY) W BCUYKHM IIPEKM PA3XOAM 32 ITOATOTOBKA Ha 2KTMBA 32 H3IIOA3BAHETO My IO
[IpeAHA3HAYEHHE.

- Cb3AaA€H B HPEANPHATHETO HEMATEPHAACH AKTHB CE€ OLEHABA IO COOPBT OT PA3XOAHTE,
U3BBPLIEHH OT MOMEHT4, B KOHTO HEMATEPHAAHMAT aKTHB 34 IIPBB IIBT € IIOCTUTHAA KPUTEPHHTE
3a pusHaBaHe. [ IbpBOHAYTAAHATA OLIEHKA CE OIIPEAEAS ITO HAYMH, HACHTHYEH Ha BBIIPUETH 34
onpepeadHe Ha ceBGeCTONHOCTTA Ha IPOM3BEAEHATA NPOAYKUHMA B IPEANPUATHETO, T.€. HE Ce
BKAIOYBAT: BHTPEIITHATA ITeuarba, HeoOHMIaliHUTe KOAMYeCTBa OpakyBaHn pecypcn (MaTepHaAw,
TPYA ¥ APYTH), 2AMHHECTPATUBHHTE M ADYTH OOLIM Pa3XOAM (HECBBP3aHM MPSKO C Ipoleca 1o
OpHUAOBHBAHETO HA HEMATEPUAAHHSA AKTHB) H T.H.

- Korarto HemMaTepHaAeH aKTHB € ITOAYYEH B PE3YATAT Ha 3aMsHA AU YaCTHYHA 3aMfAHA CPeLy APYT
HECXOAEH HEMATEPHAaAeH aKTHB MAM ADYIM AKTHBH, IIEHATA HA HPHAOOHBAHE Ce OIPEAeAsl IO
CHpaBEAAMBATA CTOMHOCT Ha ITOAYYEHHA 2aKTHB, KOATO € €KBHUBAACHTHA Ha CIIPABEAAVBATA
CTOIIHOCT HAa OTA2ACHMA aKTHB, KOPHIHMPAaHA C BCHYKHM IPEXBbPACHHM IAPHYHH CPEACTBA.
Bb3HUKHAAATA PAaSAMKA MEKAY LEHATA Ha TIPHAOOMBAaHE Ha ITOAYYEHHMA aKTHB M CymaTa OT
0aAaHCOBATA CTOHMHOCT HA OTA2AC€HHA aKTHB M BCHYKHM IIPEXBBPACHH IIAPHUYHH CPEACTBA Ce
OTYHTA KaTO Neuarba UAK 3aryoa.

- IIbpBoHaYaAHaTa OIleHKa HA HEMATEPHAAEH AKTHB, TOAYYEH B PE3YATAT Ha Ge3Bb3ME3AHA CACAKA,
Ce OIIPeAEAs ITO CITPABEAAHBATA My CTOMHOCT.

- IIbpBOHavIaAHATA OLIEHKA HA HEMATEPMAA€H AKTHB, IIOAYYEH B PE3YATAT Ha AIIOPTHA BHOCKA IIO .
peAa Ha T'BPrOBCKUS 3aKOH, Ce ONPEAEAS ITO CTONHOCTT2 MY, ITPHETa OT ChAA.

HemaTepraAHHTe aKTUBH Ce OTYHTAT CAEA IPHAOOHBAHETO IO CeOECTOMHOCT HAMAACHA C HATPYITAHATA
AMOPTH3ALHA ¥ HATPYIIAHH 3aTyOH OT ODe3leHKa.

BbTpemHO Cb3A2A€H HEMATEPHMAAEH AKTHB Ce IPM3HABA M OTYMTa KATO HEMaTePHAACH 2aKTHB B
3aBHCHMOCT OT (pa3aTa Ha Cb3AaBaHe, B KOATO Cé HAMHPA, 2 HMEHHO!

- BoTpemHo cb3AaAeH HEMATEPHAAECH AKTHB, BDB3HHKHAA OT H3CACAOBATEACKA ~AEHHOCT
(n3caeAoBaTeAcka pasa Ha BBTPEIIEH IIPOEKT), HE Ce MPHU3HABA KATO HEMATEPHAACH AKTHB; IO
BpeMe Ha H3CACAOBATEACKATA (Dasa HA E€AMH BBTPEIIEH NPOEKT IIPEANPUATHETO HE MOXE A2
AOKaJKe IT0 Ge3CITOpeH HAYHH, Ye MMa HAAMYHE Ha HEMATEPHAAEH aKTHB, KOWTO BEPOATHO A2
AOBeAE AO OBAELIN NKOHOMHUYECKH H3TOAM;

- BworpemHo chb3paAeH HeMaTepHAAEH aKTUB, KOHTO BH3HHKB2 B PE3YATAT Ha ACHHOCT 1O Pa3BHTHE
(daza Ha pasBuTHE OT BBTPELIEH IIPOEKT), Ce MPU3HABA 32 HEMATEPHAACH aKTHB, KOTaTO
IIPEATIPHATHETO MOXE A2 AOKAKE:

TexHUYecKa CITOCOGHOCT 33 3aBBpIUBAHE HA HEMATEPUAAHHSA aKTUB, Taka 4e Aa Gbae roTOB 32 yrotpeba
HAHM TIPOAaKOa;

Hamepenue 3a 3aBbpIuBate Ha HEMATEPHAAEH aKTHB U 32 HETOBOTO M3ITOA3BAHE HUAM ITPOARKO2;
CrrocoBHOCT 32 H3ITOA3BAHE HAH IPOADKOA Ha HEMATEPHAAHHUSA AKTHB;

Ha4unure, Mo KOUTO HEMATEPHAAHHAT aKTUB Il AOBEAE AO IEHEPHPAHETO Ha GBAEIIM MKOHOMHIIECKH
M3TOAM, BKAIOYHTEAHO HAAMMHETO HA I1a3ap HMAM ITOAESHOCTTA My IIPH BBTPEIUHZ 32 MPEANPHATHETO
yroTpeba;

HaAwmune Ha aAeKBaTHH TeXHUYeCKH, (DHHAHCOBH M APYTH PECypCH, HEOOXOAMMHM 32 (pHHAAM3IHPAHE Ha
PAa3sBHUTHETO, M3ITOA3BAHETO MAM IIPOAKOATA HA HEMATEPUAAHUSA AKTHB, 1

CrocoGHOCT 3a OLleHABaHEe HA PA3XOAMTE, IPOH3THYAINM OT HEMATEPHAAHMSA aKTHMB IIO BpeMe Ha
HETOBOTO Pa3BUTHE.

TTocaeapartu pasxoAn




Pa3sXOAM, HATIDABEHH 32 HOAABP/KAHE HA ITBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHAZ €(PEKTHBHOCT Ha
HeMaTepHaACH AKTHB, CE HPI/I3HaBaT 3a TEKyIIH paaonH B HCPI/IOAa Ha Bb3HUKBAHCTO ¥IM.

Pa3xOAl, KONTO MOTAT HAASKAHO A2 OBAAT M3MEPEHM M ChOTHECEHH KbM HEMATEPHAAEH aKTHB, KOTAaTO
BOAAT AO YBEAMYABAHE HA OYAKBAHHTE MKOHOMHUYECKH HSTOAM CIPAMO ITPBOHAYAAHO OLEHEHATa
CTaHA2pTHA e(PeKTHBHOCT HA CHINECTBYBAIIMA AKTUB, CE OTPA3ABAT KATO yBEAMHEHHE Ha OTIETHATA My
CTOHMHOCT HAH KATO OTACACH HCMaTePI/IaACH AKTHUB U C€ OHPeAeAﬂT KaTo pa3XOAI/I 3a yC’BB"prICHCTBaHe,
KOTATO BOAT AO:

- yBeAMYaBaHE Ha IIOAE3HHA CPOK Ha TOAHOCT;

- yBeAHYaBaHE Ha IPOH3BOAHUTEAHOCTTZ;

- HOAO6pﬂBaHC Ha Ka4eCTBOTO Ha HpOAyKTI/ITe I/I/I/IAI/I YCAYTI/ITC;

- pasumpsBaHe Ha Bb3MOXXHOCTHTE 32 HOBH TIPOAYKTH 1/ MAY HOBH yCAYTH;

- C'pramaBaHe Ha HPOHBBOACTBCHHTC PaBXOAI/I;

- MKOHOMITYECKU ITO-U3TOAHA IIPOMAHA BbB (DYHKIHMOHAAHOTO IIPEAHA3HAYEHHE HA AKTHB2.
HematepuaseH aKkTHB Ce OTHHCBa 1O GaAaHCOBAaTA My CTOHHOCT IpH OKOHYATEAHO M3BEXAAHE OT
yrorpeba .

HemaTepuaAHH aKTHBH Ce OTITHCBAT OT OaAaHCa Ha IIPEAIPHATHETO MPH

- npopawxBa - PA3AMKAT2 MEKAY HETHHA NPHXOA OT MPOAakGaTa M 6araHCOBaTa CTOHHOCT ce

oTYHTA KaTO Imeuanba mau 3aryoa;

- 3aMAHA C APYTH AKTHBH - He CE OTIHTA Nevarba MAM 3ary6a, OCBEH B CAyIamTe IO T. 4.8 MAM aKO

TOBA € IIPEABHAEHO B APYT CUETOBOAEH CTAHA2PT;
- TpamcdopMHpaHe B CTOKA C LiEA OCAEABAINA MPOAXKOGA - He Ce OTYMT2 HewaAba HAM 3ary0a;
IleHaTa Ha NIPHAOOMBaHe Ha CTOKATAa € 5aAaHCOBaTA CTOMHOCT HA OTIMCAHWA HEMATEPHAACH
AKTHB;
- TpaHcopMmupaHe BbB (PUHAHCOBM AKTHBH - B CBOTBETCTBME CbC CYETOBOAEH CTaHAAPT,
PETAAMEHTHPALLL TAKbB BHA TpaHcdopMarus;
- Gpaxypame - Pa3AHKATA MEKAY 62AaHCOBaTa CTOHHOCT M CTOHHOCTTA Ha [TOAYYEHHTE B PESYATAT -
Ha GPaKyBaHETO AKTHBH Ce OTYMTA KaTo Iewarba uAy 3aryba.
AMOpTH3aLIMA Ha ABATOTPAHHH HeMaTepHaAHH akTHBH cbraacHo CC 4:
ABATOTpaitHUTE HEMATEPUAAHY AKTHBH CE AMOPTH3HPAT I10 AMHEHHHS METOA 33 CPOKA HA ONPEAEACHHA
IIOAE3EH JKHBOT.
CpeAHUAT IIOAE3EH JKMBOT B TOAMHH 33 OCHOBHMTE TPYTH HEMATEPUAAHH AKTHBH, € KAKTO CAEABA:

I[Toaesen xuBOT -
TOAMHU

I'pyma

IlpoaykTH OT pa3sBoFiHa AeHOCT

Konnecuu, nmarentn, ANIEH3MH, THPTOBCKH MAPKHU

IIporpaMuu OpOAYKTH

AN

T'bproBcka pernyTanus

ABATOTpaiiHN MATEPHAAHH AKTHBH!
KaTo ABATOTpAfHY MATEPHAAHM AKTHBH Ce OTIHTAT aKTHBU KOMTO OTroBapsT Ha kpurtepuute Ha CC 16 1
HMAT CTORHOCT NP MPHAOGHMBAHETO PaBHA MAH IO-BHCOKA OT 700 AB.. AKTHBHTE KOMTO MMAT CTOHHOCT

IIO HHUCKA OT IIOCOYEHATA C€ OTYMTAT KATO TEKYIIX Pa3XOAH 32 IIEPHOAA HA inIAOGHBaHe B CBbOTBETCTBHE
[¢ vo6peHaTa CYETOBOAHA IIOAUTHKA.

Bceku ABATOTpaeH MaTepHUaAeH aKTHB Ce OLeHABA TP IPHAOOHBAHETO My:

- IO LeHa Ha IPUAODHMBAHE OIIPeAeAeHa B ChOTBETCTBHE C u3ucksanuara Ha CC 16,

- 1O ceBeCTOMHOCT - KOIaTO Ca Chb3AGACHH B IIPEATIPHATHETO;

- IO CIpPaBEAAHBA CTOMHOCT - KOTATO €4 IIOAYYEHH B PE3YATAT Ha GE3BB3ME3AHA CACAKE;

- IO OLIEHKa, IIPHETA OT CbAA, M BCHYKH NPEKH Pa3XOAU - KOTATO Ca IOAYYEHH B PE3yATAT Ha

aITOpTHA BHOCKA ITO PeAa Ha T'bPrOBCKHUA 32KOH.

TTOCAEABAIIIOTO OIEHABAHE CE OTYMTA IO LIeHA Ha IIPHAOOMBaHE, HAMAAEHA C HAYHCAECHHUTE AMOPTH3ALINK
M HATpyIaHaTa 3ary6a oT obesuenka. Hampapenute o6e3steHKH ce OTIHTAT KATO Pa3XOA M, Ce IPH3HABAT B
OTHYeTa 33 IPUXOAH U PA3XOAM 32 CbOTBETHHSA TTEPHOA -




Pasmsana Ha akTUBU

Korato AbATOTpacH MaTepHAAEH aKTHB € TIOAYYEH B PE3YATAT HA 3aMAHA MAW YaCTHYHA 3aMAHA CPEILy
APYT HECXOAEH ABATOTPAEH MATEPHAACH aKTUB HAM APYIH aKTHMBM, IICHATa Ha mpuAoOHBaHe ce
OIIPEAEAs. ITO CIIPABEAAMBATA CTOMHOCT HA IIOAYYEHHSA AKTHB, KOATO € eKBHBAACHTHA Ha CIIPaBEAAHBATA
CTOMHOCT Ha OTAAAEHHS AKTHB, KOPHTUPAHA C BCHYKH IIPEXBbPACHN MAPUYHY CPEACTBA. BpannkHasaTa
PAa3AMKA MEXAY LIeHATa Ha IPHAOOHMBAHE HA ITOAYYEHMA aKTHB M CyMaTa OT 6aAaHCOBATA CTOMHOCT HA
OTAA€HHS AKTUB M BCUYKH IPEXBBPAECHH IIAPHYHH CPEACTBA CE€ OTYUTA KATO nedanba HAM
sary6a.Korato MaTepuaseH ABATOTPAEH aKTHB Ce MPHAOOWBA B 3aMAHA Ha TOAODEH aKTHB, KOMTO HMMa
CXOAHa yroTpeba B chimata cpepa Ha CTONMAHCKATA AEHHOCT M CXOAHA CIPaBEAAHBA CTOIHOCT, He ce
NpH3HABA HUKaKBa ITeuanba HMAM 3aryba 3a ChOTBETHaTa cAeAka. llemara Ha IIpHAOOHBAaHE Ha HOBHA
AKTHB € DAAAHCOBATA CTOMHOCT Ha OTA2A€HHMA akTHB. Korato cnpaBeAAMBaTa CTOMHOCT Ha ITOAYYEHHA
AKTUB IIPEACTABASBA AOKA3aTEACTBO 32 HAMAAEHATZ CTOMHOCT Ha OTAZACHHS aKTHB, IIbPBO C€ HAMAAAB2
CTOHMHOCTTA HAa OTA2ACHHA aKTUB M TasM HAMaA€Ha CTOHHOCT ce IIPUIIMCBA Ha HOBUA
axtuB.JlocAeABaII Pa3sXOAM CBBP3aHH C OTAGAEH ABATOTPAEH MATEPHAACH AKTHB CE OTYUTAT B
yBeAndeHre Ha OaAaHCOBATA CTOMHOCT Ha 24KTHBA, KOTATO € BEPOATHO NPEATIPHUATHETO Ad npraobue
MKOHOMHYECKH H3TOAM HaA IIbPBOHAYAAHO OIICHEHATA CTaHAapTHA edexTrBHOCT. BBB BCHYIKM
OCTAHAAH CYy9YaHl IIOCAEABAIIHTE Pa3XOAM Ce IPH3HABAT 32 Pa3sXOA Aa IIEPHOA3, B KOHUTO ca
HanpaBeHU. I IpeAlIpuATHETO OTIHCBA ABATOTPAEH MATEPHAAECH AKTUB IIPH poAak0a HMAM KOTATO HE Ce
OYAKBAT HUKAKBH HKOHOMHYECKH HM3TOAY OT HM3ITOA3BAHETO HA aKTUBA MAM IIPU OCBODOKAABAHETO OT
HETO.

BpeMeHHO H3BEAGHHTE ABATOTPAHHM aKTUBH OT yIOTpeGa - 3a PEeMOHTHpaHe, 3a IMOAOOpeHms, 3a
KOHCEpPBHpaHe M T.H. HE Ce OTIHCBAT OT DaraHCA Ha IPEANPHUATHETO. PasxOAHTe 32 KOHCEPBHPAHE
(u3Bexaane OT yrmoTpeba 32 OIPEAEAEH ITEPHOA H IIOCACABAILIO BHBEXKAAHE B yIOTPeD) Ce OTIHTAT KATO
TEKYIIIM Pa3XOAHM 33 ITEPHOAA, IPE3 KOHTO Ca Bb3HUKHAAY.

AMOpPTH3aLIHA HA ABATOTPANHY MaTepuaAHH akTHBH cbraacHo CC 4:

A%MOTPaﬁHHTe MATEPHAAHHM AKTHBU CC aMop’msnpaT II0 AMHEHUHUA METOA 32 ImepuoAa Ha OYaKBaHUA
ITOAE3EH XHUBOT.

CPCAHI/IHT IIOA€3€H UBOT B T'OAWHH 32 OCHOBHHMTE IDYIIH A'bAI‘O'IpaﬁHH MaT€pHAAHH AKTHBY, € KaKTO
CACAB2!

Hoaesen xusoT -
I'pyna
TOAMHI
3emu
Iloaobpenus Ha 3eMu
Crpasn 25
Cropmxenus 25
Mammnun, obopyaaHe 3.5
TpaHcopTHH cpeAcTBa — Oes apromMobuan | 10
AsTOoMOGHAN 4
Kommrotpu 2
Apyru AbATOTp2iHHE aKTHBH 6.5

OGe3enKka Ha ABATOTPAHHA MATEPUAAHHN AKTHBH
Coraacro msuckeauuara Ha CC36 ¥bM AaTATA Ha M3rOTBAHE HAa (DHHAHCOBHSA OTYET Ce MPaBH IPELeHKa
A2AM CBIIECTBYBAT MHAMKAIINH, Y& CTOHHOCTTA Ha AAC€H ABATOTPAEH MATEPHAAEH aCTHB € OOe3IleHeHa.
B caywafi ma TakuBa MHAMKALIME Ce M3YMCAABA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA M CE€ OIPEAEAS
3arybarta oT obeslieHKa.




PuHAHCOBH AKTHBH
INpeanpustuero npuaara CC32 npu oTamTaHe Ha GHHAHCOBY AKTHBH.
DYHAHCOB aKTHB € BCEKH aKTHB KOHTO €:
Ilapuvna cyma;
Aorosopro npaso 3a:

- IOAy4aBaHe Ha ITAPUYHH CYMH HAM APYT (PHHAHCOB AKTHB OT APYTO IMPEAIPHATHE;

- pasmsaHa HA (DHHAHCOB MHCTPYMEHT C APYTO NPEANPHATHE IPH MOTEHIMAAHO GAATONPHATHH
YCAOBHS,

- HHCTPYMEHT Ha COOCTBEHHS KAITHUTAA Ha APYTO IPEATIPHATHE;

- KOMITEHCATOpPEH MHCTPYMEHT II0 CMHMCbAZ Ha HYA. 2 OT 32KOHa 32 CAGAKHMTE C KOMIIEHCATOPHU
MHCTPYMEHTH.

DUHAHCOBHTE AKTHBU Ce KAACH(HIMPAT B 3aBHCHMOCT OT IIEATA HA TPHAODHBaHE, 2 KOTATO €4 YacT OT
noptdeiia, ce KAACHUIMPAT B 3aBUCHMOCT OT LIEATA, KOATO IPEAIIPHATHETO CH € ITOCTABHAO 32
rmocTuraHe ¢ moptdeiiaa.

OHUHAHCOBUTE AKTHBH CE KAACH(DUIIMPAT B CAEAHHTE KATETOPHH CBrAACHO nancksanuaTa Ha CC 32:

- DUHAHCOBY AKTHBHU, ABPYKAHH 32 THPIYBAHE - TE3H, KOUTO Ca IPHAOGUTH OT IIPEAIIPUATHETO C
IIeA ITOAYYaBaHE Ha Meuarba, IPOUSTHYALIA OT KPATKOCPOYHH KOAeDAHNS B [IEHUTE UAM B
AVABPCKH MapiK.

- (HHAHCOBY AKTHBH, ABPYKAHU AO HACTBIIBAHE Ha IMAAEK - (DHHAHCOBH aKTHBH € (PUKCHPAHO MAH
OIPEAEAAEMO TTAAIIAHE H (PHKCHPAH TTAAEK, KOHTO IPEATIPUATHETO HM2 IIOAOKHUTEAHOTO
HaMepEHHE U Bb3MOKHOCT AQ 3aIT1a31 AO HACTBIIBAHE Ha ITAACKA UM.

- KpeAuTH ¥ B3eMaHHS, BB3HUKHAAU ITbPBOHAYAAHO B IPEAIPHATHETO - (DMHAHCOBH AKTHBH,
CB3AAACHH OT MPEATTPHUATHETO IIOCPEACTBOM AUPEKTHO IPEAOCTABAHE HA ITAPH, CTOKH HAH
JCAYTH Ha AGA€HH AeOUTODH.

- Ob6sBenu 3a npoAaxba - BCuIKy (DUHAHCOBH aKTHBH, KOMTO HE MOTAT A2 Ce KAacupHUIHPAT B
MPEAXOAHHTE TPYITH.

OHUHAHCBY aKTHBH Ce I[IPU3HABAT B 0AAAHCA, KOTaTO NPEANPHATHETO CTaHe CTPaHA 10 AOTOBODHMTE
YCAOBHSA Ha HHCTPYMEHTA.

OUHAHCOBIITE aKTUBH C€ OLIEHABAT MPU ITBPBOHAYAAHOTO NPHUAOGHBAHE 11O LIeHa Ha IPHAODHBaHE,
KOSITO BKAFOYBA:

CropaseaArBaTa CTOHHOCT Ha AAACHOTO ;

Pa3sxoAnTe ITO U3BBPILBAHE HA CAEAKA C (PUHAHCOBY MHCTPYMEHTH, KaTO:

- XOHOpAPH, KOMHCHOHH H APYTH Bb3HATPAKAEHHS, H3TAATEHH Ha areHTH, 6POKepH, KOHCYATAHTH,
AHABPH B APYTH, IIPAKO AHTKUPAHU CHC CAEAKATA AMIIA;

- AQHDBIIY, TAKCH, Pa3pEIIeHHsA B APYTH, H3IIAATEHH HAa GOPCH M Ha PETYAALMOHHH OPTaHY;

- TpaHC(epHM AAHBIM U MUTA U ADPYTH.

Caea IBPBOH2YAAHOTO IIPU3HABAHE IIPEATIPHATHETO OLEHABA (PUHAHCOBHTE aKTHBH KAKTO CACABA!
- IO CIIpaBeAAHBA CTOHHOCT, KOATO HE Ce KOPHIHPA C OYaKBAHUTE PA3XOAHU ITO MPOADKOaTa MAM
APYT BHA OCBODOKAZBaHHA Ha (DMHAHCOBHTE AKTHBH, KAACH(PHIIMPAHH KATO:
DHAHCOBY AKTHBH, ABPXAHH 32 THPIYBAHE;
DPuHAHCOBY aKTUBH, OOSBEHH 32 IIPOAAKOA.
- I10 aMOPTH3UPYeMa CTOHHOCT C ITOMOIIITA HA METOA Ha epeKTHBHATA AMXBA (DHHAHCOBUTE
AKTUBH, KAACH(PULIMPAHH KATO!
HuBecTnninm, ABPKaHH AO HACTBITBAHE HA ITAAEXK, ¥
3aeMu M B3eMaHU, IPEAOCTABEHH OT IIPEANIPUATHETO U HEABPIKAHH 32 ThPIYBaHe, KOMTO MMAT
pUKCHPAH TaACK.
- Ilo ceBecToiHOCT - 3aeMH M B3EMAHHA, IIPEAOCTABEHH OT MPEAIPHATHETO, KOUTO HAMAT
pUKCHPAH TIAEK,

PasAnkuTe OT IPOMEHHUTE B OIIEHKATA Ha (PMHAHCOBHUTE aKTHBH CE€ OTIHTA KAKTO CACABA :
PasAuKHTE OT HPOMEHUTE B OLIEHKHMTE HA (DHHAHCOBUTE aKTUBH , OTYHTAHH IO CIIPABEAAMBA CTOMHOCT M
KAACH(DHUIIHPAHN KATO:




- ADDPKaHH 32 THPIyBaHe (BKAIOYHTEAHO IIPOU3BOAHNTE (DHHAHCOBH HMHCTPYMEHTH) C€ OTYUTAT
KaTO TeKyLX (PUHAHCOBY IIPUXOAN HAHM TEKyIITH (PHHAHCOBH PasXOAH;

- ObsBenm 32 IPOAKDA Ce OTUMTAT KATOTEKYITH (PUHAHCOBH IIPUXOAM MAH TEKYIIIH JuHAHCOBH
Pa3XOAH, HAM YBEAMYEHHE HAM HAMAAEHHE Ha PE3€PB OT IPEOLICHKA 32 JuHaHCOBH
HHCTPYMEHTH, KOHTO MOXe A2 ObAE TOACKHTEAHA MAN OTPHIIATEAHA BEAUTHHA;

- 3aeMH ¥ B3EMaHUS, IPEAOCTABEHH OT IIPEATIPHATHETO ¥ ADPXKAHU 32 ThPIyBaHE (BKAFOUHTEAHO
IIPOU3BOAHHTE (PHHAHCOBH HMHCTPYMEHTH), C€ OTIHUTAT KATO TEKYLII (PMHAHCOBH MMPHUXOAU UAU
TeKyIun (PHHAHCOBH PA3XOAH.

- Ob6esnenxara Ha PUHAHCOBUTE AKTHBY, OTYETEHH 10 AMGPTHU3HPYeMa CTOMHOCT, C& OTIHTA KaTO
pHUHAHCOB Pa3xOA.

OUHAHCOBH aKTUBH Ce OTIIMCBAT H3IIAAO MAM YACTHYHO EAMHCTBEHO KOI'aTO AOTOBOPEHHTE IIpaBa IT0O
Tax GbAaT moracenu. Iloracapane (M3LAAO MAM YaCTUYHO) HA AOTOBODEHH IIPaBa , IPOU3THYAIIM OT
pHHAHCOB HHCTPYMEHT, € HAAUIIE ITPH:

- peaAusHpaHe Ha IIPABATA HAHM YPEXAAHE HA 3aABAKEHHUATA;

- OTK43 OT IIPaBaTa MAH OTMEHSAHE Ha 32AbAKCHHATA,

- W3THYaHe Ha CPOKA 33 PEAAM3MPAHE Ha TPaBATa MAM 32 YPEKAAHE HA 3aADAKCHUATA.

Korato hpHHAHCOBHAT aKTHB OTIIMCAH, Chb3AGACHUAT 32 HETO Pe3epB OT IPEOLIEHKa Ce OTYHTA KaTO TEKyIIl
(pMHAHCOB Pa3XOA MAM TEKyI (DHHAHCOB IPUXOA.

HuBecTHIIHOHHYN NMOTH
Karo upsecruuonan umoti cbraacao CC 40 ¢ oT4uTaT 3eMH U /HAU CTPaAH, 1/HAYM IACTH OT CIPaAH,
KOHUTO Ce ABPXKAT IO-CKOPO C LeA ITOAYYABAHE HA IIPUXOAHM OT HAEM HMAU 32 YBEAHIaBaHE CTOMHOCTTA HA
KATIMTAAQ FIAU 32 ABETE.
VIHBECTHIIMOHHH UMOTH ~ OTYHTAT C€ KaTO ABATOCPOYHH (DMHAHCOBH AKTHUBH, C USKAIOYEHHE Ha:

- HM3TPWKAAHWTE MMOTH, KOHTO CE€ OTYMTAT ITO HAYMH, HACHTHYEH Ha HAYMHA 32 [TOA3BAaHHTE B
AEHHOCTTA MMOTH, HE3aBMCHMO OT TOBa, 4e IIPEAITOAATAEMOTO MM IIPEeAHA3HAYEeHHE MOXE Aa
O bA€ KATO MHBECTUIIMOHHN UMOTH;

- paspaboreannte HMOTH (Ge3 paspaGOTBaHMTE MHBECTHIMOHHH HMOTH), KOMTO C€ OTYHTAT IO
HAYHH, HACHTHYEH Ha HAYMHA 32 [OA3BaHHTE B ACHHOCTTA MMOTH, HE3aBHCHMO OT TOB2, |€
paspaboTBAHETO MOXKE A4 € C LIeA A2 CTAHAT MHBECTUIIHOHHH UMOTH.

[TbpBOHAYAAHOTO OLIeHABaHE HA HHBECTUIIMOHEH MMOT CE M3BBPLUBA IO HETOBATA II€HA HA IIPHAOOHBaHE
onpeaesera coraacHo CC40. PasxoAHTe ITO CAEAKATa Ce BKAFOYBAT B ITbPBOHAAAHATA OLIEHKA.

Ilpyr mHPBOHAYAAHATA OLIEHKA HA MHBECTHIIMOHHHA HMOT Ce BKAIOYBAT BCHYKH TPaHHO IPHUKPENEHH
ABATOTPafHH MATEPHAAHH AKTHBH, 6€3 KOUTO MHBECTULIMOHHHAT MMOT He O MOT'bA Ad OCBIIIECTBABA
[IpeAHA3HAYEHHETO CH

IMocaeABalz PasXOAH, CBBP3aHH C HHBECTHIIMOHEH MMOT, KOUTO MOTAT HAAEKAHO Aa 6bAAT H3MEPEHH H
ChOTHECEHH KbM MHBECTUIIMOHHHA MMOT, Ce OTPa3fBaT KATO YBEAHYEHHe Ha 6GasaHCcoOBaTa My CTOHMHOCT,
KOTaTO BOAAT AO YVBEAHYaBAHE HA OYAKBAHMTE HKOHOMHYECKH M3[OAHM CIPAMO ITBPBOHAYAAHO
IIPEABHAEHHUTE.

TakuBa ca pasxOAHTE, KOHTO BOAAT AO:

- yBeAM4YaBaHE Ha IIOAE3HUA CPOK Ha TOAHOCT Ha MHBECTHLMOHHHUA HMOT;

- yBEAHYABAHE M3ITOAZBAEMOCTTA Ha HHBECTHILIMOHHUSI HMOT;

- IOAODpsABaHE KAYeCTBOTO HA MHBECTHLIHOHHHMA UMOT;

- pasmmpsBaHe Ha BB3MOMKHOCTHTE 3 ITOA3BAHE HA HHBECTHLIHOHHUA HMOT;

- CPbKpallaBaHe Ha Pa3sXOANTE, CRBP3aHU C MHBECTHIIMOHHHA HMOT. .
Bewaxu APYTH IOCAEABALIM PA3XOAM Ce IIPU3HABAT KATO TEKYIIM Pa3XOAH 32 IEPHOARZ, IPe3 KOHTO ca
IIOHECEHH.

IIpeAnpusTHeTO € M3GPaA0 MOAEAA HA IIEHATA HA TIPUAOOHBAHE KATO CBOA CIETOBOAHA IIOAMTHKA, KOATO
Ce MpuAara KbM BCEKM OT KHBECTHMIIMOHHMTE MMOTH IIPH IIOCAEABALIOTO OLICHJABaHE Ha
UHBECTHULIMOHHUTE UMOTH.

Ipeanpusrnero e u36pas0 MOAEAA HA CIIPABEAAMBATA CTOMHOCT KaTO CBOA CYETOBOAHA ITOAUTHKA, KOATO

Ceé TIIppAara XbM BCEKH OT HWHBECTULIMOHHUTE HWMOTH IIDH IIOCA€ABAIIOTO OILIEHSBAHEC Ha
HMHBECTUIITMOHHUTE MMOTH.




VHBeCTHIIHOHHUTE IMOTH Ce IIPEACTAaBAT B 5aAaHCA HA ITPEAITPHATHETO KATO APATOCPOYHH MHBECTULIHH,
coraacuo CC1 Ilpeacrapane Ha JunarcoBUTE OTIETH.

OGe3neHKa Ha MHBECTHLMOHHHU HMOTH
Cobraacuo usucksarmara Ha CC36 kbM AaTAT2 HA M3TOTBAHE Ha (PMHAHCOBMA OTYET CE IIPABU MPELIEHKA
ARAHK CBHIIIECTBYBAT HHAHKALIMH, U€ CTOMHOCTTA HA HHBECTHIIMOHHHTE HMOTH € obeslieHeHa. B cAywait ma
TaKNBA HHAUKAIIIH CE M3YHCAABA Bb3CTAHOBUMATA CTOﬁHocT Ha HHBECTUIIIIOHHHUTE UMOTH H CC OHPCACM
3arybaTa OT OOe3IIeHKA.

AsroBe n yaacTua
VIHBeCTHLHNTE B ABIIEPHH IIPEATIPUATHA CE OTIMTAT U HMPEACTABAT IO CeGECTOMHOCT B CHOTBETCTBHE C
nu3bpanaTa cyeToBOAHA rmoAnTHka u CC27.
VuBecTHIMUTE B ACOLMHUPAHH IIPEAIPHATHA C& OTIUTAT U ITPEACTABAT IO CEOECTOMHOCT B ChOTBETCTBHE
¢ u3bpanara caeToBoAHA nmoauTrka 1 CC28.
VIHBECTHITHUTE KOHTO MPEACTABAABAT MAALMHCIBEHH AfAOBE C€ OTYHTAT IO CIIPABEAAMB2 CTOHHOCT
KAACH(PULIHMPAHN KaTO OBABEHM 32 IIPOAAKGA (DUHAHCOBU AKTHBH, CbIAACHO U3HCKBAHHMATA HA CC32

CroxoBO — MaTepHAAHHK 3aI1ACH
CTOKOBO-MATEPHAAHH 3aIIACH Ca KPATKOTPAMHM MATEPHAAHU aKTHBH ITOA (pOpMaTa Ha:
- MaTepHaAM, NPHAOOHTH TAaBHO dupe3 IIOKYNKa U IIPEAHA3HAYE€HM OCHOBHO 33 BAaraHe B
IIPOMSBOACTBEHUS IIPOLIEC C IlEA IIPOM3BEKAAHE HA MPOAYKLHMA HAH YCAYTH. Te morar A2 ca .
OBeKT 1 Ha IIPeKH IPOA2KOH, KOTaTO TOBA Ce IPELIEHU OT IPEATTPUATHETO; '
- IPOAYKLHS, CB3A2ACHA B PE3YATAT Ha IIPOM3BOACTBEH IIPOLEC B IIPEANPHATHETO U
[IpeAHA3HAYEHA 34 IPOAAKDa;
- CTOKH, IPUAOOHUTH TAaBHO YPe3 IOKYITKA M IPEAHA3HAUECHH 32 IIPOAaK02;
- He3aBbPIIEHO IPOM3BOACTBO, IIPEACTABASBAIIO CHBKYITHOCT OT PAa3XOAH, OT KOMTO Ce OYaKBa A2
Ce IIPOM3BEAE NMPOAVKIIHSA, C M3KAIOYEHHE HA HE3aBBPIIEHOTO IIPOU3BOACTBO, BB3HMKHAAO ITO
AOTOBOPH 32 CTPOHUTEACTBO, BKAFOYHTEAHO IIPAKO CBbP3aHHM C TAX AOTOBOPH 34 ITPEAOCTABAHE Ha
[IPEeKH JCAYTH;
- MHBECTHINA B MaTEPHAACH 3aI1AC - MATEPHAAHM AKTHBH, IPHAOOHUTH 32 HHBECTULIMOHHH LIEAH, 2
He 32 IIOA3BaHe.
Herna peasnsupyema CTOHHOCT € IPEATIOAATAEMATA NMPOAKHA II€HA B HOPMAAHHS XOA Ha CTOIAHCKATa
AEHHOCT, HAMaA€HA ¢ HEOOXOAMMUTE PasXOAH 3a 3aBBPIIBAHE HA IIPOU3BOACTBEHHSA IIUKBA H Pa3XOAUTE,
HeODXOAHMMEH 32 OCBIIECTBSBAHE Ha IIPOAAKOATA.
MaTeprasHuTE 3aIIACH Ce OLIEHABAT OT IIPEAIIPHUATHE
TO OLIEHfABA CTOKOBO-MATEPHAAHHTE 3aIlACH IIO ITO-HHCKATA OT AOCTABHATA M HETHATA PEAAN3HpyeMa
CTOMHOCT, KATO PA3AMKATA C€ OTYHUTA KATO APYTH TEKYIIH Pa3XOAH 32 ACHHOCTTA.
AocTaBHATA CTOMHOCT BKAIOYBA CyMaTa OT BCHYKH Pa3XOAM IIO 3aKyIyBaHETO,lIpepaboTKaTa, KAKTO U
APYTH PAa3XOAH,HAMIPABEHH BBB BPB3Ka C AOCTABAHETO MM AO CETAITHOTO ChbCTOSHHE M MECTOIIOAOKEHHE.
He ce BkAFOUBAT B pasXOAHTE TIO 3aKyITyBaHe:
- CKA3AOBHTE P23XOAH 32 CbXPaHABAaHE HA MAaTEPHAAHUTE 3aI1aCH;
- AAMHHECTPATHBHHTE Pa3XOAH;
- (dHUHAHCOBUTE PA3XOAH;
- HU3BBHPEAHHTE PA3XOAH.
Tesu pasxOAH Ce OTUMTAT KATO TEKYILH PA3XOAM 32 IIEPHOAR, IIPE3 KOHTO Ca U3BBPIIECHH.
IToTpebAerueTo Ha MaTEpUAAHH 3aITaCH Ce OLIeHABA ITO CPEAHO IIPETErACHA CTOHHOCT.

Bzemauus
Karo kpeANTH H B3eMaHHA BB3HUKHAAH ITbPBOHAYAAHO B IPEAIPHATHETO CE KAACH(DUIIMPAT B3EMAHHA
BB3HHKHAAM OT AMPEKTHO IIPEAOCTAaBSHE Ha CTOKH, YCAYTH, Tapd HAN ITAPUYHH EKBUBAACHTH Ha
AeduTOpIL.
ITspBOHAYAAHO Te3H B3eMaHHA U KPEAUTH Ce OLIeHABAT 110 cebecToifHOCT.




CACA l’I"prOHa‘IaAHOTO IIpHU3HABAHEC KPEAUTHUTC U B3€MAHUATA OT KAMEHTH M AOCTaBYHII KOMTO Ca Ges
(pHKCHpPaH ITAAEK C€ OTIHTAT ITO CeOeCTOHHOCT.

KpeAuTHTe 1 B3eMaHMATA OT KAMEHTH M AOCTABYMIIM KOHTO €2 C (PUKCHPAH MAAEXK CE OTYHMTAT IO
aMOPTHUSHPAHATA UM CTOHHOCT.EDeKTUBHUAT ANXBEH MPOLEHT € OPUIMHAAHUAT IPOLEHT ONPEACACH C
AOTOBODA.

OHPCACAHHCTO Ha O6C3I_ICHK':1T?1 ce I/ISB’bPU.IBa Ha 0a3a Ha HHAUBHAYAACH IIOAXOA 34 BCAKO B3€MaHE IIO
perrerne Ha PbKOBOACTBOTO.

O6esnenkaTa Ha B3eMaHuaTa ¢ orderena B cboTBerctBue ¢ CC 32 “OuHAHCOBH MHCTPYMEHTH KATO
PA3AMKA MeXAY G2AAHCOBATA CTOMHOCT HA B3EMAHETO OT KAHEHTA M HEroBaTa Bh3CTAHOBHMA CTOMHOCT ce
OTYHMTA KATO TEKYLIH PA3XOAH 32 IIEPHOAR .

AaEbIuTe 32 BH3CTAHOBABAHE Ce IIPEACTABAT 110 OPUTHHAAHUSA Pa3Mep Ha CyMaTa Ha B3€MaHETO.
ApyruTe B3eMaHHA Ce TIPEACTABAT IO ceDecTOHMHOCT.

Kato kpaTtkocpo4HH ce KAACHUIIUPAT B3eMaHHsA KOUTO Ca:
- Oe3 doukcHpaH maAex
- cbC PUKCHPAH [TAAEK H OCTATBYEH CPOK AO MAAGKA AO €AHA TOAMHA OT AATaTa Ha (PMHAHCOBHS
oT4er
KaTo ABATOCPOYHHE Ce KAACH(PUIIMPAT B3EMAHHA KOHTO Ca CbC (PUKCHPAH IAAEK M OCTATHYEH CPOK AO
IAAEKA HAA €AHA TOAMHA OT AAT2aT2 Ha ChCTABAHE HA TOAMIITHMA (DHHAHCOB OTYET

ITapuunu cpeacTBa
ITapH9HHUTe CPEACTBA BKAIOUBAT IAPHYHH CPEACTBA B OpOIt 1 B 6e3pOTHM ACTIO3HTH, CHOTBETHO B A€BA U
BBB BAAYTA.
[TapuuHHUTE €KBUBAACHTH Ca KPATKOCPOYHH, BUCOKOAUKBHAHN MHBECTHLIMH, KOUTO €2 ACCHO obppIaemMu
B KOHKDETHH HAPHHYHU CYMH H CBABDKAT HE3HAYMTEAEH PHCK OT IPOMAHA B CTOMHOCTTA MM.

Pasxoau 3a 6pAeIM NEPHOAH
Karo pasxoan 3a GbAEIIM ITEPHOAM Ce IPEACTABAT IPEAIIAATEHHTE Pa3XOAM KOHMTO KacCafT CA€ABAIIM
OTYETHHM IIEPHOAH W USBBPIUEHH PA3XOAH 32 ITOAYIABAHETO HA IPHXOAH, 32 KOMTO IPHXOAHUTE HEMOTaT
A2 BbAAT HAAEKAHO OIIPEACACHH KbM AaTaTa Ha (PMHAHCOBHSA OTYET.

Co6crBen xanmraa
IIpeAnpHUATHETO INpHAAra KOHUEMLHATA 32 IIOANBDKAHE Ha (PUHAHCOBHA KAITHTAA.
CuuTa ce, 9€ IPEATIPHATHETO TOANBPXKA COBCTBEHH S CH KAITHTAA, KOTaTO HETOBHAT CTOMHOCTEH PasMep B
Kpas Ha OTYETHHSA IEPHOA € HAH-MAAKO PaBEeH HAa PasMepa My B HAYAAOTO HA OTYETHHA IEPHOA, CAEA
IPHCIAAZHE HA: BAOXKCHHSA KAIIMTAA OT COOCTBEHHIIMTE NPE3 MEPHOA2; CYMHUTE, PA3IIPEACACHH MEXAY
COOCTBEHHUIINTE; IPEOLIEHKATA, OTPa3eHa B cobcTBerus KaruTaA. [loappixaneTo ce u3Mepsa B HOMUHAAHH
TapHYIHY CAHHMIIA.
CoOCTBEeHHAT KAalIUTAA Ha IIPEATIPHATHETO CE ChCTOH OT:
OcCHOBEH KAITMTAA BKAFOYBALL :
3anmcaH KanuTas —[IPeACTaBEH IO HOMIHAAHA CTOHMHOCT CBIAACHO CbAEOHO pellleHHe 32 PETHCTPaLIUs
[Tpemuu o1 emucun
Peseps OT IOCAEABAIIM IIEHKM — (POPMHpPaH IO H3HUCKBAHHATA 32 OTuuTaHe ycraHoBenn B CC n
IIPHAATaHATA CIETOBOAHA ITOAUTHKA;
3aKkOHOBHU pesepBH — OBPA3yBaHM OT PA3NPEACACHHE Ha Me9aA0a ChbrA2CHO M3UCKBAHUATA Ha Toprosckus
32KOH.
Peseps cBbP32H C U3KYIIEHN COBCTBEHM aKIMU- (POPMUpPAH CbraacHO 4A.1878 a4 ot T3.
Peseps crraacHo yapeAHTEAEH aKT
Apyru pesepBu — 0O6pa3yBaHH ITO PEIIeHHe Ha COOCTBEHUIIUTE HA KAITUTAA
DHUHAHCOB PE3YATAT BKAFOYBALLL
HepasnpeaeaeHa kbM AaTaTa Ha PUHAHCOBUA OTYET HATPYIIAHA IT€9aA0a OT MIPEAXOAHH [IEPHOAH.




HeroxpuTa KbM AaTaTa Ha (PUHAHCOBHSA OTYET HATPYIIAHA 32ry0a OT IPEAXOAHM IIEPHOAH.
ITewyaaba/3aryba oT mepHoAa.

[IpeArpHATHETO € IPHEAD CIETOBOAHA IIOAMTHKA A2 OTP23fBa KOPEKIMH OT NPOMAHA Ha CYCTOBOAHA
HOAMTHKA ¥ (DYHAAMEHTAAHHM IPEIIKM 4pe3 KOPHIMpAaHe Ha CaAAOTO Ha HEPA3NPEACACHATA
meyanba/3aryba B HawaAoTO Ha oTdeTHmA mepuoA cbraacHo CC8. CpasnureAHaTa nH(pOPMAIIMA 32
IIPEAXOANTE IIEPHOAM Ce IIPEM3UHCAfBA C pasmepa Ha kopekuuure . Koraro mamasenuero Ha
HepasnpeAeAeHaTa Ieuaaba € IIO-TOASMO OT CasAOTO Ha  HePasIPEACACHATa meuanba mpeau
HAMAAEHHUETO, PA3AHKATA C€ OTUHTA KATO HEITOKPHTA 3ary0a OT MHHAAM TOAUHH.

DUHAHCOBH IIACUBH
PHHAHCOB TACUB € BCEKH ITACHB, KOMTO IIPEACTABAABA AOTOBOPHO 32ABAKEHIE 32

- NIPEAOCTaBSHE HA IAPHYHM CYMH HAM (DHHAHCOB 2aKTUB Ha APYTO IPEATIPUATHE;

-  pasmAHa Ha (PHHAHCOBM HHCTPYMEHTH C APyTO IPEANIPHATHE IPH IMOTEHLHAAHO
HeOAATOIPHATHI YCAOBHS;

Kaacuduxams Ha dpunaHcopuTe macusu cropeA CC 32:

- AbpxaHnu 3a ThpryBaHe - (DMHAHCOBM ITACHUBH, TIOETH OT IIPEANPUATHETO C LeA [IOAyIaBaHE Ha
eyaAb2, NPOUSTHYAILA OT KPATKOCPOUHU KOA€OAHNUA B LIEHUTE HAM B AUADPCKUTE MapPIKOBE.

- AbpHaHH A0 HACTBIIBAHE HA IAAEK - (PUHAHCOBM IaCHBH C (PUKCHPAHO MAM ONPEAEASEMO
rmaamase u PUKCHPaH IAAEK, KOHTO IPEATIPHATHETO HMa IIOAOKHTEAHOTO HaMepeHHe H
BB3MOMHOCT A2 3aI1a3H AO HACTDBIIBAHE Ha ITAAEXKA UM.

-  Bob3HUKHAAM ITBPBOHAYAAHO B IIPEAIPHATHETO (PUHAHCOBH ITACHBH.

CAeA TBPBOHAYAAHOTO IIPHU3HABaHE IPEAIPHATHETO OLEHABA I10:

- Tlo amopTH3MpyeMa CTOHHOCT - (PHHAHCOBHTE ITACHBH, KAACH(PHILMPAHH KATO ABPHKAHH AO
HACTBIIBAHE HA MMAAGK M (DUHAHCOBHTE IIACHBH, KAACH(PHLHUPAHM KATO BB3HUKHAAH
II'BPBOHAYAAHO B IIPEATIPHATHETO,

- Tlo chpaBeasMBa CTORHOCT - (DHMHAHCOBHTE ITACHBH, KAaCH(PULIMPAHH KAaTO ABPNAHH 32

TbpryBaHE.

3aAbaKkeHUA
Karto kpaTkocpo4HHU ce KAaCuHIIPAT 3aAbAXKEHUS KOUTO Ca:
- Oes (puKCHpaAH maAeK
- CbC (PUKCHPAH TAAEXK M OCTATBYEH CPOK AO IIZACKA AO €AHA TOAMHA OT AATaTa Ha (PUHAHCOBHSA OTHET
Kato ApATocpouHu ce kAacHHIMPAT 32ABAIKEHHSA KOUTO €a CbC (PUKCHPAH [AAEK H OCTATBYCH CPOK AO
MAAEKa HaA EAHA TOAMHA OT AATATA Ha ChCTaBAHE HA (DMHAHCOBUSA OTYET
KpeAuT: , THPTOBCKM H APYIHM 3aABAXKEHHA 3aABAXKEHUA €2 (PUHAHCOBM IIACHBHM BB3HMKHAAH OT
AMPEKTHO IIPEAOCTABSHE Ha CTOKH , YCAYTH ,TIADY MAM TADHYHH €KBHUBAACHTH OT KPEAUTOPH.
CAeA IbPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE M THPIOBCKUTE 3aABbAXKECHHATA, KOUTO ca 6e3 dHKcHpaH
ITAACXK CE OTYHUTAT IIO OLICHEHATA IIPH IIPHAOOHBAHETO UM CTOHHOCT.
KpeAuTHTe M 32ABAXKEHHUATA, KOUTO €a C (PUKCHPAH ITAAK CE OTIUTAT MO AMOPTH3HPAHATA MM CTOHHOCT.
EdexTuBHEAT AUXBEH [IPOLIEHT € OPUTHHAAHHAT IPOLIEHT OIIPEACAEH C AOTOBOPA.

AaHbYHH 32ABAKEHHA
TekylmnTe AAHBYHH 3aAbAKEHHS Ha TIPEAIIPHATHETO He MPOU3THIAT OT AOTOBOPHHM B3aUMOOTHOIIICHHA 1
He ce KAaCH(UITIPAT KaTO (DHHAHCOBH IACHBH.
TeKyLUAT AAHBK 32 TEKYIIHS ¥ IPEAXOAHHU IIEPHOAM CE IPH3HAB2a KaTO ITaCHB AO CTENEHTa, AO KOATO He
e maaTen. TexyIunTe AAHBUHH IIACHBHU 32 TEKYIIMA H IIPEAXOAHH IIEPHOAM Ce OLIEHSABAT ITO CyMaTa, KOATO
ce OJakBa A4 OBAE MAATEHA HA AAHDBYHHWTE OPraHHM IPH IIPHMAATAHE HA AAHBYHH CTABKH H AaHDBYUHH
3aKOHU, AGHCTBAIII KBbM AATaTa Ha GasaHca.

AoxoAn Ha mepcoHasa
AOXOANTE Ha IIEPCOHAAA CA BB3HATPAKACHHUATA IIPEAOCTABEHH OT IIPEAIIPHATHETO Ha IIEPCOHAAA B
3aMAHA HA TIOACXKEHHUS OT HETO TPYA., BRAFOUBAIIY : KPATKOCPOYHH AOXOAH, AOXOAM CAEA HAITyCKaHe,
APYTH ABATOCDOYHH AOXOAH, AOXOAH IIPY HAITyCKaHe, AOXOAH IOA pOpMATa Ha KOMIIEHCALIMH C aKIIHH
HAU AIAOBE OT COOCTBEHUSA KAIIMTAA.
B AoxoAMTe Ha IIEPCOHAAA Ce BKAIOUBAT M BB3HATPDKACHHATA IIO AOTOBOPH 34 YIIPABACHHME X KOHTPOA,
BB3HAIPAKAEHHATA 110 U3BbHTPYAOBH IPaBOOTHOIIEHHS HA HAETH AHIIA .




KaTo 3aABAXKEHHA KbM HIEPCOHAA M OCHTYPHTEAHH OPTaHHS3ALUH Ce KAACH(PHIIHPAT 3aABAKCHHSA HA
IPEATIPHATHETO IO ITOBOA Ha MHHAA TPYA IIOAOKEH OT HAETHA IIEPCOHAA H CHOTBETHUTE OCHIYPHTEAHM
BHOCKH KOHUTO C€ M3MCKBAT OT 3aKOHOAATEACTBOTO. CbraacHo msmckBaumara Ha CC ce BKAOYBAT U
HAYHCAEHHUTE KPaTKOCPOYHH AOXOAM HA ITEPCOHAAZ C IMPOH3XOA HEITOA3BAHH OTIYCKH Ha IEPCOHAAA U
HAYHCAEHHTE Ha 0a3a Ha AeHCTBAIUTE CTABKM 32 OCHIYPABAHE, OCHUTYPHUTEAHH BHOCKH BBPXy Te3H
AOXOAM.

[Toaaramure ce CyMH 32 KOMIIEHCHPYEMH OTITyCKM Ha IIEPCOHAAA Ce OTUHTAT KAaTO 32ABAKEHHE M KaTO
PAa3XO0A, CBBP3aH C KPATKOCPOUHHTE AOXOAU Ha IIEPCOHAAA.

32 HeHATPyNBAILUTE Ce KOMITEHCHPYEMHU OTITYCKU NPEATIPHATHETO He MPU3HABA 32ABAXKEHHE U PaSX0A AO
MOMEHT2 Ha OTIYCKa, Thil KATO TPYAOBHAT CTX HA IEPCOHAAA HE yBEAUYaBa Pa3Mepa Ha ODe3IIETEHHETO.
IIpeANpHUATHETO HAMA MOAUTHKA 33 HAYHCAABAHE Ha ABATOCPOYHI AOXOAH HA IIEPCOHAAA.

AoxoAnTe mpm HayCKaHe, NPEAOCTABAHM Ha II€PCOHAAR, BKAIOHUBAT raobaAHA CyMma, OIIPeAeAeH2
32KOHOAATEAHO HAM YPe3 AOTOBOPHO MAU APYTO CIIOpasyMeHHe

AoxoAuTe TIpy HANyCKaHE HE OCHUTYPABAT Ha IIPEANPHUATHETO OBACIIN MKOHOMUYECKH H3IOAM, IIOPAAU
KOETO Ce IIPHU3HABAT 32 PA3XOA B MOMEHT2 Ha Bb3HHKBAHETO HM. KoraTto AoxoAuTe IIPH HAITyCKAHE CTAHAT
H3UCKyeMH 32 IToBede OT 12 Mecella CA€A AATATa Ha CIETOBOAHHA GaAaHC, ce OTYHTAT AUCKOHTHPAHH Ype3
KOe(pULIMeHT.

ITpoBu3nn,yCAOBHH 3aABAYKEHHA U YCAOBHH NACUBH

[IpoBHu3sHA ce NPHU3HABA KOTATO Ca M3ITbAHEHH CAEAHHUTE KPUTEpPHU:

- NPEATIPHATHETO MM TEKYILIO IIPABHO HAM KOHCTPYKTHBHO 3aABAXKEHHE KATO PE3YATAT OT MHHAAM

CHOUTHUA KbM AaTaTa Ha M3TOTBAHETO Ha Garamca;
- FMa BEPOSITHOCT 3a ITOTACABAHE Ha 32ABAXKEHHETO A2 ObAe HEOOXOAMM NapHYeH MOTOK OT
pecypcn, BKAFOYBAIIHM HKOHOMIYECKH H3TOAH;

- MOXe A2 ObA€ HAIIpaBEHA HAAGKAHA OIIEHKA Ha Pa3Mepa Ha 3aABAXKEHHETO.
‘PasmepbT Ha IPU3HATATA IPOBU3HA TPAOGBA Aa GbAe Hali-A0OpaTa NPUOAN3UTEAHA OlIEHKA Ha Pa3XOAHTE,
HeoBXOAMMH 32 HOKPHBaHe Ha TEKYIIOTO 32AbANKEHHE KbM AaTaTa Ha GasaHca:
Hafi-A06paTa olleHKa Ha PasXOAMTE, HEOOXOAMMH 32 ITOKPHBAHE Ha TEKYILO 3aABAKCHHE, € CyMATa, KOATO
IIPEATIPUATHETO GH IIAATHAO HPOTIOPIIMOHAAHO 32 IIOTACABAHE HA 3AABAXKEHHETO KbM AaTaTa Ha baarca
HAH 32 A2 TO HPEXBBPAHM KBbM TPETA CTPaHA IIO CBIIOTO BPEMe; 9ecTO obave e HEBBIMONHO HAM
HEONPABAAHO CKBIIO A2 Ce IIOTACH HMAHN IIPEXBBPAH 3aAbAKEHHE KbM AaTaTa Ha BaAaHCa; BBIIPEKH TOBA
OLIEHKAT2 HA CyMaTa, KOSTO IIPEANIPUATHETO O IIAATHAO, 32 A2 IIOTACH HAH IPEXBBPAU 3AABAKEHHETO,
IPeACTABAABA Hafl-A0BpaTa OLEHKAa Ha Pa3sXOAMTE, KOHTO Guxa 6mAm HeOOXOAMMH 32 ITOKpHBAHE Ha
TEKYIIO 3aABAKEHHE KbM AaTaTa Ha 0aAaHCa;
OueHknTe Ha pe3yATaTa B (PHHAHCOBUA e(DEKT Ce OMPEACAAT OT PHKOBOACTBOTO Ha IPEAIIPHUATHETO, KaTO
ce B3eMe NPEABHA H MHHAA OIUT C IIOAOGHM TPAH3AKIMH M B HAKOM CAYIaH AOKAAAM Ha HE3aBHCHMU
EKCIIEpTH; B3EMAT Ce TPEABHA U BCHYKH ODCTOATEACTBA, HACTBIMAH KATO CAEACTBHE OT CHOMTHA CACA
AaTaTa Ha OasaHca;
[poBusuATa ce M3MepBa IPEAN OOAAaraHe C AAHBLH, KATO ITOCAEACTBHATA OT ODAaraHeTO C AaHBLH Ce
otunTaT B chotBercTBre cbe CC 12 - Aambum oT redyaabara.
KoraTto ce ouaxea, e HAKOH HMAH BCHYKH HEOOXOAMMI 332 CH3AABAHETO HA IIPOBHSHS PA3XOAM IIle OoBAAT
BB3CTAHOBEHH (HAIPABEHH 3aCTPaXOBKH), Bb3CTAHOBABAHETO CE IIPH3HABA TOTaBa M CaMO TOIaBa, KOTaTo €
IPAKTHYECKU CHIYPHO, Y€ Te3H CPEACTBA IIe CE Bh3BBPHAT, AKO TIPEATIDHATHETO YPEAH 32ABAKEHHUETO CH..
Bb3BbpHATHTE CPeACTBA TpABBA Aa Ce TPETHPAT KATO OTAGA€H aKTwB. [IpWSHATHAT pasvep Ha'
BB3BBPHATHTE CPEACTBA He OMBa A2 HAABHILIABA PA3MepPa Ha IPOBH3HATA.
ITpoBusunTe ce IIPEPASTAEKAAT KbM AATATA HA BCEKH OAAAHC M CE MPEH3YHCASBAT C LIEA Ad Ce OTPasH
TeKyllaTa HaH-A0Dpa oleHKa. AKO Bede He € BEPOATHO A2 ObAe HEOOXOAMM H3XOAMILL ITOTOK PecypcH,
BKAOYBAIIY MKOHOMHYECKH IIOA3H, 34 IOTAaCABAHE HA 3aABAKEHHETO, ITOAABPKAHETO Ha IPOBHU3HATA
CA€ABA AA CE TIPEKPATH.
IIpoBusuuTe 32 32ABAKEHMA Ce IIPHU3HABAT B PasMeP Ha IPEATIOAATAEMOTO 32ABAIKEHME M C€ OTUMTAT
KATO TEKYLIM ADPYIHM PAa3XOAH, KATO Ce B3eMaT IIOA BHHUMAHME: 2) DPHCKOBETE, HECHIYPHOCTTA U




IPEAIIOAATACMHTE AATEPHATHBHU PE3YATATH; 6) AeficTBaIMTE IA3aPHHU IEHN M BH3MOKHUTE IPOMEHH B
TEXHHTE CTOMHOCTH; B) Bb3MOXKHH GBACIIN 32KOHOAATEAHN M TEXHOAOTHYHH IIPOMEHH.

®opMHUpAHUTE TEKYIIH 3aABAXKEHHS OT HAYMCASBAHE HA MPOBUSHUHU C€ OTYMTAT KATO IIpoBusuu 3a
3AABAKEHUA OTAGAHO OT CBIIECTBYBAILIMTE 3aABAKEHHA 32 AEHHOCTIA Ha I[PEAIPHUATHETO.
IIpeATTpHATHETO € OPTAHM3NPAAO AHAAUTHYHA OTYETHOCT 32 3aABAXKEHHAT2 OT IIPOBM3HM B 3aBHCUMOCT
OT ITIOPOAMAMTE TH CHOUTHA

OTnrcasaTa HEM3IIA2ATeHa 9acT OT 3aAbAKEHHETO, (POPMHUPAHO OT MPOBU3MH, C€ OTYHTA KaTO JunraHCOB
IIPHXOA.

VCcAOBHH 3aABAKEHUA

VCAOBHITE 3aAbAXKEHHUSA HE Ce IIPHU3HABAT B 6aAaHCA Ha IIPEAIIPUATHETO .

VCAOBHOTO 3aABAKEHHE Ce OMOBECTABA, OCBEH aKO BEPOATHATA HEOOXOAHUMOCT OT M3XOAAII ITapH<eH
IIOTOK PECYPCH, BKAIOUBAIIN HKOHOMUYECKU ITOA3H, 32 IOTacABAHE HA 3AABAXEHHETO € OTAAACYICHA BLB
BpEMETO.

Korato NpeAnpHATHETO € OTFOBOPHO 3a€AHO M IIOOTAEAHO 32 AAACHO 32APAXKEHME, <acTra OT
3aADAKEHHETO, KOATO TPAOBA A2 Ce IIOKPHE OT APYTHTE CTPaHH, Ce TPETHPA KaTO YCAOBHO 32ABAMEHHE.
IIpeAnpUATHETO NIPU3HABA IPOBH3HA 32 YaCTTa OT 3aABAXKEHHETO, 32 KOATO CBINECTBYBA BEPOATHA
HEOOXOAMMOCT OT H3XOAMIN HapU9eH IIOTOK PECYPCH, BKAIOYBAINYM HKOHOMHYECKH H3TOAM, OCBEH B
U3KAIOUHUTEAHO PEAKHTE CAYJIaH, KOTATO He MOXKe Aa ObAe HalpaBeHa HAACKAHA OLIEHKA.

VcAoBHU akTHBU

VCAOBHUTE aKTHBH HE C€ IIPU3HABAT BbB (PMHAHCOBHUTE OTYETH, AO MOMEHTA ,KOTATO PEAAH3ALNATA HA
IPUXOAA € TIPAKTHYIECKH CHIYPHA, TOTaBa CBBP3AHMAT C Hed aKTHUB HE € yCAOBEH aKTHB M NPH3HABAHETO
My € HEODXOAHMMO.

[IpeAnpHATHETO OMOBECTHBA YCAOBEH aKTHB , KOTATO IOCTBIIBAHETO HA MOTOK HKOHOMUIYECKH IOA3H €
BEPOATHO.

YyrkAeCTPAaHHA BAAyTa
CAEAKHTE B Uy/KAECTPAHHA BAaAyTa Ce BIIMCBAT ITbPBOHAYAAHO KATO KbM CyMaTa Ha Yy/KACCTPaHHATA
BAAYT4 Ce [IPUAATA LEHTPaAHnA Kypc Ha Brarapcka Hapoama Banxa (BHB) kbm Aatata Ha cAeAxaTa.
3aKyreHATa BAaAYTA Ce OLIEHsBA II0 BAAYTHHA KyPC Ha PHAOOHBAHE.
ITpoAaaeHaTa BaAyTa Ce OLIEHSBA [IO BAAYTHHSA KypC Ha IIpoAaxbaTa.
Kypcosure pasanky, Bb3HUKBALIM IIPH YPEXAAHETO Ha TE3U MAPHYIHH HO3UIMH HAX IIPH OTYMTAHETO HA
Te3W MAPUYHH [IO3UIHH TIPH KyPCOBE, PASAMYHH OT Te3H, IT0 KOUTO Ca OMAM 3aBEACHH, CE OTIHTAT KaTO
buHAHCOBM IIPHXOAU HAH (PHHAHCOBH PasXOAH 34 IIEPHOAR, B KOHTO BH3HMKBAT. [ lapuanuTe mosuiwy
ayxAecTpaHHa BaAyTa kbM 31 Aexemspu 2009 TOAnHa Ca OIEHEHH B HACTOALIMA (DMHAHCOB OTHET IO
saxarounTesnns kypc Ha BHDB. Tekymro mpes roAnHaTa CbrAaCHO CYETOBOAHATA IOAHTHKA Ce€ IIDABH
HPCOHCHKﬂ Ha BAAYTHHTE ITO3HMIITHH MCCCYHO.

Aanpnu ot neuasrbara
Texymure AAHBIH OT reyaAbaTa 3a TEKyIIHA M IPEAXOAHU AAHBYHH MEPHOAH CE IPH3HAAT KATO ITaCHB
AO pa3Mepa, AO KOHTO He €4 IAATEHH. B caydaii, ue Beye MAATEHUTE AAHBI OT meuasbaTa 3a TeKyIHA U
IIPEAXOAHH TIEPHOAM HAABHINIABAT ABAKUMATA CyMa 3a Te3H IEPHOAM, NPEBUIICHHETO CACABA A2 ce
IPH3HAE KATO AKTHUB.
Texymuar AaHBK OT mmeqaAbaTa ce OIIpPEAEAS IO AAaHBYHHUTE CTaBKH, KOUTO C€ IIPHAATAT KbM AATaTa Ha
¢pHuHAHCOBHA OTHET.
Texymmsr AaHBK OT HeuasbaTa Ce HMPEACTaBA B OTYETa 3a IIPHXOAUTE M Pa3XOAHUTE KATO PasxOA 32
AagbLn OT redasnbara 3a mepHOAa, C KOMTO Ce HaMaAsfBa CYETOBOAHATA neyanrba MAM CE€ YBEAWYaBa
CUYETOBOAHATA 3ary0a, OCBEH B CAYYAaHTe KOTATO AAHBKBT BH3HUKBA B PE3YATAT Ha ONEPALIMA HAY cpbuTHe,
KOETO € IIPHU3HATO IIPe3 CBIITUA HAY PABAUYEH OTUETEH IIEPHOA AUPEKTHO B CcOOCTBEHUS KAITUTAA.
AKTHB 11O OTCPOYEHH AAHBIIM CE€ IIPU3HABA AO CTEIIEHT2, AO KOATO € BEPOATHO A2 MM2 ODAEIIH AAHBYHU
1me4aAbH, Cpelly KOUTO MOXe A2 Ce IIPHUCIIAAHE HAMAASIeMaTa BPEMEHHA Pa3AHMKA, AAHDbIHATA 3ary0a MAu
AAHBYHUA KPEAHT. IIpeAIpuATHETO IpepasrAexaa KbM AaTaTa HA BCEKH OTYET HENPHU3HATHUTE aKTHBH ITO
OTCPOYEHH AAHDBIHU U GaraHCcOBaTa CTOHHOCT Ha NPU3HATUTE aKTUBM IIO0 OTCPOYEHH AAHDBIH , 32 Ad C€
NPEeLIEHH OTHOBO CTEIEHTA HA BEPOATHOCT AQ MMA AOCTATbYIHHU ObAEIIN AAHBYHH [1e9aAGH, CPELy KOUTO
MOXKE Ad Ce ITPUCITaAHE HAMAAAEMATA BPEMEHHA Pa3sAUKa, AAHbYHATA 3ary0a MAM AAHBYHUA KPEAUT.
OmnpeaereHUAT BHPXY obAaraeMuTe BPEMEHHH PAa3AHKH AAHDBK OT rmevaAbaTa ce IPHU3HABA KATO IACHB IIO
OTCPOYEHU AAHDBIIH,
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[lacuB IO OTCPOYEHM AAHBLH CE MPU3HABA 32ABAXKUTEAHO 334 BCHYKU BB3HUKHAAN obAaraeMu BpeMEHHU
PAa3AMKH.

AKTHBHTE M NACHBHTE 11O OTCPOYEHH AAHBIM CE OLEHABAT IO AAHBYHUTE CTABKM CBIAACHO AAHBTIHOTO
3aKOHOAATEACTBO, ACHCTBAIIO 32 IEPHOAUTE, B KOHTO CE OYAKBA AKTUBBT Ad C& PEAAM3UPA MAH ITACHBBT
aa ce ypeau. OLIEHABAHETO CAEABA Ad OTPa3fiBa AAHBYHHUTE edpeKTH Ha HaUMHA, [IO KORTO IPEATIPUATHETO
OYaKBa A2 Bb3CTAHOBY AKTHUBUTE MAH Ad YPEAH MACHBHUTE.

B cayuanTe KoOraTo 3a pasAMYHHTE KOMIIOHEHTH Ha AAHBYHA meqaafa ce MPHAATAT PASAMYHU AAHBYHU
CTaBKH ,AKTHBHTE H [TACHBHUTE IO OTCPOYUEHH AAHBII CE OLIEHABAT IT0 e(PeKTHBHATA (1/MAY KOHKPETHATA
OYaKBAHA) AQHBYHA CTABKA CBIAACHO AAHBYHOTO 3aKOHOAATEACTBO H2 0a3a Ha OYAKBAHATA AAHDBYHA
neyanba 3a IEPHOAUTE, B KOUTO AKTHBBT CE PEAAUSHPA HAH IIACHBBT CE YPEAH.

VIsMeHeHHATA Ha aKTUBMTE W ITACHBHUTE IO OTCPOYEHH AAHDBIH, OCBEH Te3M , KOUTO Ca ACOHUTHPAHH HAH
KPEAUTUPAHU AMPEKTHO B COOCTBEHMSA KaIIUTaA, C€ IPEACTABAT BBHB (pHHAHCOBHA OTYET KATO Pa3XOA 34
AAHBIIH OT nmeyaAbara.

ITpomanaTa B CyMaTa Ha aKTHBUTE M ITACHBHTE IO OTCDOYEHHM AAHDBIH, KOHTO €2 AeOUTHPAHH HAN
KPEANTHPAHH AUPEKTHO B COOCTBEHHS KAIIMTAA CE OTYHTA B CHIIATA 6aAaHCOBA CTATHA

Awnzunr
Kaacudmxarmsara Ha AMBHHTOBHTE AOTOBOPH Ce€ OCBLIECTBABA B HAYAAOTO Ha AM3HHIA HA 6asaTta Ha
xputepyy. [lpy NpOMAHA HA YCAOBHATA HA AHSHHTOBHA AOTOBOD, KOHTO BOAAT AO TNPOMAHA HA
KPUTEPUUTE, Ce U3BBPIIBA HOBA KAACH(PHKAIINA Ha AUSHHIOBHTE AOTOBOPH.
Pasrpannuapaneto MeXAy (PHHAHCOB AMBMHI U EKCIIAOATALIMOHEH AH3HHT IIPH TAXHOTO TEKYIIO
OTpa3fiBaHe M ITEPHOANYHO IIPEACTaBAHE BBB (DHHAHCOBUTE OTYETH Ce M3BBPINBA B CHOTBETCTBHE C
[pUHIHTA "IPEARMCTBO Ha ChABPIKAHHETO TpeA dopmata”
AW3HHTOB AOTOBOP Ce KAACH(PUIMPA KaTO (PHHAHCOB, KOraTo:

- HaemopaTeAsT TIpeXBBPAA Ha HAeMATeAd BCHUYKH pHCKOBE M H3TOAHW, CBDBP32HH CBC
COBCTBEHOCTTA BBPXY AKTHBA,

- HAEMOAATEAAT IIPEXBBPAA Ha HAEMATEA COOCTBEHOCTT2 BBPXY aKTHBA KbM Kpad Ha CPOKd Ha
AM3UHTOBHS AOTOBOD;

- HaeMATeAAT NPHTEXaBa OILMA 3a 3aKyITyBaHE HA aKTUBA Ha IIEHA, KOATO Ce O4YaKBa Aa G
3HAYHMTEAHO IIO-HHCKA OT CIIPABEAAMBATA CTOMHOCT KbM A2TaTa, Ha KOATO OINIMATZ CTaBa
M3ITBAHHMA, KaTO B HAYAAOTO Ha AW3HHIOBUA AOTOBOP B TOASIMA CTEIIEH € CHIYPHO, Y€ ONLIUAT
e ObAe YIPOKHEHA;

- CPOKBT Ha AHM3SHHIOBHA AOTOBOD IIOKDHBA ITO-TOASAMATA YACT OT MKOHOMHYECKHSA JKHMBOT HA
AKTHB2, AOPH aKO IIPaBOTO Ha COBCTBEHOCT He € IPEXBBPACHO;

- B HAYAAOTO HA AM3HHIOBHA AOILOBOP CETAIIHATA CTOMHOCT HA MHHHMMAAHHTE AHM3HHTOBH
HAAINAHUS CE PABHABA HA CIIPABEAAMBATA CTOMHOCT Ha HA€THSA aKTHB,

- HAeTHTe AKTHBH HMAT CIIeLH(HUYIEH XapaKTep, KaTO CaMO HAEMATEAAT MOXE Ad TH eKCITAOATHPA
€3 U3BDPIUBAHETO Ha ChIUECTBEHH MOAMHKAIIIH.

BaeMaHMATA B 3aABAKEHHATA IO AOTOBOPH 32 (DUHAHCOBHAT AM3SHHT C€ IPHU3HABAT CbOTBETHO KaTO
AKTMB U HACHB B CUETOBOAHMA O2A2HC Ha HaeMaTeAf C pasMep, KOHMTO B Ha4YaAOTO Ha AM3HHIOBHA
AOTOBOD € PaBEH Ha CIPABEAAVBATA CTOHHOCT HA HAETHA AKTUB HAM, 2KO € IIO-HHCBK - IO CEeTallTHATa
CTOHHOCT Ha MHHHMAAHHTE AU3HHTOBY ITAAIIAHHA.

ITpn (bMHAHCOB AM3HMHIOB AOTOBOD , KOTATO IPEATIPHATHETO € HaeMaTeA:

- OTYUTA KATO 3aABAXKEHUE OIIPEACACHATA B AOTOBOPA ODIITa CyMa HA HAEMHUTE ITAAIAHHA,

- 3amMCcBa HAeTHS AKTHB IO CIIPABEAAMBA CTOHMHOCT HAM ChC CTOMHOCTTA Ha MHMHHMAAHHTE
AM3HHTOBH ITAAIIIAHHSA, aKO TE€ Ca [IO-HUCKH;

- OTYMT2 KaTO (PMHAHCOB Pa3XOA 32 OBAEIIM ITEPHOAY PASAHUKATA MEKAY CIIPABEAAMBATA CTOHMHOCT
Ha HA€THA aKTHUB ¥ O0IIaTa CyMa Ha AOTOBOPEHHTE HAEMHH HAAIIAHU,

- IpH3HABA KATO TeKyll (PUHAHCOB PA3XOA 32 MEPHOA2 YACT OT (DMHAHCOBHI PA3XOA 32 Opaely
[IEPHOAHM IPOIOPLUMOHAAHO HAa OTHOCHTEAHHA AAA HA ADAKHMHTE MHUHHMAAHM AH3HHTOBH
[TAIIIAHUA IO AOTOBOPA 32 ITEPHOAA B OOIIATAa CyMa Ha AOTOBOPEHHUTE HAEMHH ITAALNAHHI;

- HAYNCAsBA AMOPTH3ALMA Ha aAMOPTH3MPYEMUTE HAETH AKTUBH - B CbOTBETCTBHE C BB3IIPHETATA
AMOPTH3AIMOHHA IOAHTHKA 33 TOAOGHM aMOPTH3UpPYeMH COOCTBEHH aKTHBH;

- HaMaAfBa 33ABAXKEHUETO CH C M3IIAATEHHTE IIPE3 CPOKA Ha AOTOBOPA CYMH.
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Ilpn pUHAHCOB AM3MHIOB AOTOBOP , B CAYIaHUTE KOTATO IPEATIPUATHETO € HAEMOAATEA !

- OTYMT2 KATO B3€MaHe OIIPEACACHHTE B AOTOBOPA HAEMHH ITAAIIAHHUSA; B CYMAT4a MM CE€ BKAFOUBAT:
cnpaBeaaMBaTa (TIPOADKHATA) LIEHA HA OTAGACHUA aKTHB; PAa3AMKaTa MEXAy obmara cyma Ha
AOTOBOPEHHTE HAEMHH ITAAIIAHUA W CHPABEAAUBATA II€HA HA OTAAACHHA AaKTHB, KOATO Ce
OTpa3fBa KaTo (DHMHAHCOBH IPHXOAHU 32 OBACIIH ITEPHOAN;

- OTIHCBA OTA2ACHHS aKTHB ITO HETOBaTa 6aAaHCOBA CTOMHOCT;

- OTYUT2 B TEKYLUIMA IIEPHOA (PHHAHCOBUTE IIPHXOAU 32 OBAEIIM ITEPHOAN NPOIOPLIMOHAAHO Ha
OTHOCHTEAHHUA AfA HA ITOAAEKAIIUTE Ha [TOAYYIaBAHE CyMH IO AOTOBOPA 32 IEPHOAA B obrmara
CyMa Ha AOTOBOPEHHTE HAEMHH ITAAIAHUS,

- OTYMT2 B HAMAaACHHE Ha B3eMaHETO IIO AOTOBOPA IIOAYYEHHTE IIpE3 CPOKa Ha AOroBOpa
IIAAIITAHHA

Korarto rpeAnpuaTHeTo € HaEMOAATEA ITO EKCITAOATAIIMOHEH AUSHHIOB AOTOBOD:
- OTYMT2 NIPEAOCTABEHMTE AKTHBHM B CBOS CYETOBOAEH GaAaHC M MM HAYHMCASBA AMOPTH3AIIMA
(KOraTo Te Ca AMOPTHU3HPYEMH);
- OTpa3sfBa HAYHCAEHHTE B HEIOBa [IOA3A HAEMHH BHOCKM KaTO IIOCTBIIAEHHA OT IpoAaxOH B
TEKYIIHA ITEPHOA;
- HAYHCAEHHTE PA3XOAM 32 AMOPTH3ALIMH CE OTPA3ABAT 32 CMETKAZ HA IIOCTBIIAGHHATA OT HaeMa IO
CBOTBETHHA EKCIIAOATALIMOHEH AM3IHIOB AOTOBOD.
KoraTo npeAnpHaTHETO € HaeMaTeA TI0 eKCIIAOATAIIMOHEH AUSHHIOB AOTOBOP OTYHTA!
- KAaTO Pa3XOAM 32 BBHIIIHM YCAYTH HAYHCAEHHTE HAEMHH BHOCKH;
- upes 32A62A2HCOBH CMETKH HAETHTE aKTHBH ITO CIIPABEAAWBATA UM I€HA.

OGe3ueHKH HA AKTHBH
Ob6elleHKH Ha AKTHBHM Ce HM3BBPINBAT CbrAacHO usucksaHmsra Ha CC32 m CC36 peraameHTHpainy
OTYHTAHETO Ha OOE3LIEHKA HA PA3SAMYIHHUTE BUAOBE AKTHBH.
VsebpuienuTe 06e3eHKH Ipe3 TEKYIIUA IEPHOA €2 IIPEACTABEHH B AOITBAHHTEAHATZ HH(OPMALIHA KbM
craTuuTe Ha (PHHAHCOBHA OTYET.
He ca oraerenn obesnenxu.

ITeuaa6a, 3ary6a 3a oraeTHHA NepnoA. I3BLHpeARH cTaTHH

IlpusnaTuTe 32 OTYETHUSA ITIEPHOA IPUXOAU U Pa3XOAU Ce€ BKAIOYBAT B OTUETA 32 IPUXOAUTE U PasxOAHTE
IIpH OmpeAeAsHe Ha IledaAbaTa MAHM 3ary0aTa 3a OTHETHHS IIEPHOA, OCBEH aKO CIETOBOAEH CTAHAAPT
M3UCKBA HAH IIO3BOASIBA APYTO.
Tlewanbara man sarybata 3a OTIETHHA IIEPHOA BKAFOYBA:

- me4aabaTa MAM 3arybaTa OT OOH4aiHATA AEHHOCT,

- medaabaTa MAH 3ary0aTa OT H3BBHPEAHHTE CTATHH.
B ordera 3a IPHXOAHTE M PasXOAMTE Ce€ OTYMTA OOINATA CyMa Ha BCHYKH H3BBHDEAHH CTaTHH.
EcTecTBOTO H pasMepBbT Ha BCAKA H3BBLHPEAHA CTATHA Ce OITOBECTABA AOITBPAHHTEAHO.
V3sBpHpeAHHTE CTATHH TEKYILO Ce OTYHTAT KaTO H3BbHPEAHH IIPHXOAU U USBbHPEAHH PA3X0AH.
Kato u3BBHPEAHH CTATHH Ce IPEACTaBAT:

- 6aAaHCOBATA CTOMHOCT HA NIPHHYAUTEAHO OTHYXKACHHUTE aKTHBH;

- 62_A3HCOBQ.T2. CTO;IHOCT H2a OTINHCAHHWUTE AKTHBH M IIACHUBM BCAECACTBHEC H2 rIpHpOAHPI n ApyrI/I

OeACTBUS,

- CyMA4Ta Ha ITIOAYYEeHHTe 3aCTPAXOBaTeAHH OOe3IIeTeH L
Ileuanba mawm 3aryba or oOnuaiinaTa ACHHOCT:
Koraro ecrectBoTo Ha IPHXOAHHTE HAM DPa3sXOAHHTE CTATHH IIPH OIIPEAGASIHETO Ha ITedarbaTa MAK
3arybara oT obmYaiiHaTa AeHHOCT € BaAXKHO 32 OOACHABAHE HA PE3YATATHTE OT AEHHOCTTa, ECTECTBOTO U
PasMepBbT Ha TAKHBA CTATHH Ce OTPas3fgBa OTACAHO.

IIpuxoan
Ilpeanpusariero oTdnTa TEKYLIO IPHUXOAMTE OT OOHYaHATA ACHHOCT IO BHAOBE.
IIpuxoa®T ce ompeAeAs IO CIPABEAANBATA CTOMHOCT Ha ITOAYYEHOTO HMAH IIOAAEKAIIOTO HA ITIOAyJYABAHE
BB3HATPAKAEHHE IIOA (POPMATA HA IIAPHUIHM CPEACTBA.




HPI/IXOA’BT ce HPI/I3HaBa, KOraTo:

= (S BCPOHTHO HPCAHPI/IFITI/ICTO Ad IMa UKOHOMMHYECKA HM3T0A4, CB'BPSaHa CBbC CACAKATA,

- CyMaTa Ha IIPHX0AQ MOXKE Al 6"bAe HAACKAHO M3YHCACHA,

= HAIIPAaBEHHUTE PAa3XOAH HAHM TE3H, KOHTO IIIE€ 6’I>AaT HaIIpAaBCHH BDHB Bp"b3Ka ChbC CACAKaTa, MOraT

HaACKAHO A2 OBAAT H3MEPEHH;
- IIPHXOANUTE 34 BCAKA CACAKA CE IIPH3HABAT €AHOBPEMCHHO C HU3BBPIICHUTE 32 HEA pasxoAn
(HPI/IHI.H/IH Ha CBIIOCTaBMMOCT MEXAY IIPUXOAUTE B paSXOAI/ITC).

HPCAHPI/I}ITI/ICTO HE IIPH3HABa HPI/IXOAH, KOraTo Pa3sXOAHTC HE MOIAT Aa 6’bAaT HAACXKAHO H3YHCACHH.
[Tpu Te3u 0BCTOATEACTBA BCAKO IOAYYEHO ITAALIAHE Ce IPH3HABA 32 ITACHB (3aADBAXKEHHE).
HPI/I3H’AB2.HCTO Ha IIPHUXOAHTE C€ H3BBbpUIBA IIPH CITa3BAHE Ha OpHeTaTa CYCTOBOAHAZ ITOAMTHKA 32
CACAHHTE BHAOBE ITPHXOAM:
HPI/IXOAI/I oT l'IpOAa)K6a Ha CTOKH, HPOAYKLII/I}I n APyTH AKTUBH -~ l'IPPI HPeAaBaHC N HPC)CB'pr}IHe
CODCTBEHOCTTA M HA 3HAYUTEAHUTE PUCKOBE M M3TOAH, CBBP3AaHH CbC CODCTBEHOCTTA HA IPOAYKIHATA U
CTOKHTE HA KyITyBadHTe.
HPH HU3BBPIIBAHEC HA KpamocpquH YCAYTH — HPH 3aBBPIIBAHE HA CbOTBETHATA YCAyIa M npneMaHe Ha
paboTaTa OT KAMEHTA.
Ilpu ABATOCPOYHM YCAYTH Ha ©a3aTa Ha €TAIl Ha 3aBBPIIIEH AOTOBOD .
HPHXOAHTC OT HAa€MHM Ce IIPHU3HABAT HAa BPEMEBA 0aza 3a CpOKa Ha AOTroOBOpa.
HPI/IXOAI/ITC OT AMXBH C€ IPH3HABAT TEKYLIO IIPOIIOPLYIOHAAHO Ha BpeMEBaATA 62.32., KOATO OTYHTA
C(bCKTI/IBHI/Iﬂ AOXOA OT aKTHBa,
AI/ILICH3I/IOHHI/ITC BB3HATPAXKACHHA CE IIPM3HABAT CITOPEA pasnopeA6me Ha CbOTBETHOTO CITOPA3YMEHHUE,
,A,I/IBI/IACHTI/ITC Cé IIPHU3HABAT, KOI'aTO CE€ YCTAHOBH IIPaBOTO 32 TAXHOTO ITOAYYIaBAHE.
HzAumrsk Ha akTUBH —HpI/IXOA’bT ce l'IpI/ISHaBa HPI/I YCTaHOBfABAHC HA H3AHIIIBKA.
Ornucagn 32ABAKEHHUA- IIPUXOADT C€ IIPHU3HABA IIPH HM3THYIAHE HA AaBHOCTHHSA CPOK HAH IpH HaAHTYHE
Ha ADYTH OCHOBaHHA 32 OTIIMCBAHE Ha 3aABAKECHHATA.
PAOGH, HCycTOﬁI(H, AVIXBH U APYTH-IIPHUXOABT CE IIPH3HABA CACA YCTAHOBABAHEC Ha IpaBOTO 3a TAXHOTO
ITIOAYYaBaHE CbI'AACHO AOTOBOP HMAH YPE3 C"I)AC6CH HCK.
HCHOBK PasAMKH IIO AMIICM M HAYETH -IIpU3HAaBAT CE€ 32 l'IpI/IXOA IIpHy IIAAIAHE Ha AHUTICUTE HAH
HaYECTUTE.
HPCAHPHHTHCTO € HPHCAO CYETOBOAHA ITOAMTHKA Aa OTYHTA KAaTO I/I3B’bHPCAHI/I HPI/IXOAI/I CaMO TaKwWBa
HPI/IXOAI/I KOHTO Ca ACHO OTI"paHI/I‘{I/IMI/I oT obmuaiiaTa ACﬁHOCT ¥ IIOPAaAHM TaBa HE CAEAB2 Aa C€ HOBTaPﬂT
9eCTo.

Pa3sxoau
[IpeAnpuATHETO OTYHTA TEKYIIO PasXOAHTE 32 AEHHOCTTA IO MKOHOMHYECKH EAEMEHTH U CAEA TOBa
CBINUTE Ce OTHACAT IO (PYHKIIOHAAHO IIPEAHA3HAYEHHE C IeA (popMHpaHe pasMepa Ha PasXOAHTE ITO
HampaBACHHA U AeHHOCTH.[IpH3HaBaHeTO Ha PA3XOANTE 32 PA3XOA 32 TEKYIIIHA IIEPHOA C€ U3BBPIIBA IIPK
HAYMCAABAHE HA CHOTBETCTBAIIIMTE MM IIPHXOAML.
KoM pasxoauTe 32 A€HHOCTT2 Ce OTHACAT M (DHHAHCOBH PA3XOAH KOHMTO IIPEANTPHATHETO OTYHT2 M €2
CBBP3aHM ¢ 0OHYaliHaT2 ACHHOCT.
[IpeanpuaTieTo € HIPHEAO CYETOBOAHA IIOAUTHKA Ad OTIMTA KATO HM3BBHPEAHH PAa3XOAHM CaMO TaKHB2
Pa3sXOAM KOHTO Ca ACHO OTTPAHHYEHHM OT ODMYaiiHAaTa ACHHOCT M ITOPaAM KOETO HE CE OYaKBA Al Ce
IIOBTAPAT YECTO.
PazxoauTe ce OTYMTAT Ha IPUHIMMIIA Ha TEKyIno HadncAsBaze. OUEHABAT Ce IO CIIPABEAAMBATA CTOHNHOCT
Ha ITAATCHOTO UMAN HPCACTO?IH_IO 3a ITAAITTAHE.

Cebp3ann Anna
Ipeanpuaruero craspa pasnopeabure Ha CC24 pu onpeAeAsiHe U OITOBECTABAHE Ha CBBP3AHHTE AHIA.
CaeAka MEXKAY CBBP3aHH AMIIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAH 3aABAXKEHHA MEXAY CBbP3aHH
Amita 6es Te A2 Ce OTAMYABAT OT TE3U MEKAY HEeCBbP3aHH AHUIIA .
[IpeAnpuATHETO OIIOBECTABA CACAHHTE CBHP3AHHM AHIIA:
Capyxenne ,,Cemunapu Mucaitt boarapus”
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Orunrane HA NMpPpaBUTECACTBCHHA A2p€HNA U ONIOBECTABAHC HA IPABUTEACTBCHA ITOMOLI{

[IpaBUTEACTBEHHUTE AAPEHHS CE OTHMTAT CAMO TOTarasa, KOTaTO NMPEAHPHATHETO € CHIYPHO , 9e CI1a33Ba
CBIIBTCTBALLITE TH YCAOBHA H AAPEHHUATA 1€ OBAAT IIOAYIEHH.

IIpaBUTEACTBEHHTE AAPEHHA Ce OTUMTAT KaTO (PHHAHCHpPaHe, OCBEH 4KO B 3aKOH € OIIPEACAEH APYT PeA Ha
OTYHTaHe, KOeTO (PHHAHCHPAHE Ce IIPH3HABA KATO MIPUXOA B TEKYIINA ITEPHOA, KAKTO CAEABA 3

- AapEHHs, CBBP3aHM C aMOPTH3HPYEMH aKTHBH - IPOIIOPLUHOHAAHO HA HAYMCACHHTE 34 ChOTBETHHA
IIEPHOA AMOPTH3ALIMH HA AKTHBH, IIPHAOOHUTH B DE3YATAT HA AAPEHHETO;

- AapeHus, CBbP3aHH C HeAMOPTU3MPYEMH aKTHBH - TIPE3 IIEPUOANTE, IPE3 KOUTO Ca OTPA3eHH Pa3XOAUTE
32 H3ITbAHEHHE Ha YCAOBHATA ITO AAPEHHUATA; KOTATO CE AAPABAT HEAMOPTHIUPYEMH ABATOTPAHHM aKTHBH,
AapeHHeTO ((DUHAHCHPAHETO) Ce OTpasfBa KATO IIPHXOA HAa ONPEAEACHA OT IpeAnpusATHETO 6asa,
CBBP3aHa C JCAOBHATA Ha AapeHHeTo. CPOKBT, IIpe3 KOMTO Ce IPH3HaBA PHXOABT, He MOXKe Aa ObAe I10-
ABABT OT 20 TOAUHM;

-AapEeHNs, CBBP3aHU C IPEOTCTHIICHH AAHBIIM - TIPE3 ITEPHOAUTE, IIPE3 KOUTO Ca OTPA3EHH Pa3XOAHUTE 32
M3ITbAHEHHE Ha YCAOBHATA ITO IMPEOTCTHIIBAHETO HA AAHDBLIHTE.

[IpeoTcTbIEHUAT KOPIOPATHBEH AAHBK U HAMAAEHHETO HA KOPIIOPATHBHHA AJHDBK ITO CMHCBA2 Ha
3aKOHa 32 KOPIIOPATUBHOTO IIOAOXOAHO OOAATaHe Ce OTHUTA KaTO PE3EPB.

IlpaBuTeACTBEHUTE AAPEHHS, IOAYYEHM II0A POpPMATA HA NPEXBBPASHE HA HENIAPUYHH aKTHBH, Ce
OLIEHSABAT I1O CIIPaBEAAMBATA MM CTOMHOCT.

IToAy4eruTe OT IPEATIPUATHETO AAPEHHS OT TPETH AMIA e OTIHTaT 1o peaa Ha CC 20 .

OnpocTeHHTE AAHBLH Ce OTPasABAT KATO IIPHXOAHM 32 IIEPHOA2, B KOMTO € HAIIPaBEHO OIIPOIABAHETO,
KOTATO Te TEKYILIO ca OHAM OTpa3eHU KaTO PAa3XOA 32 ACHHOCTTA.

OmnpocreHuTe 3aeMu 6€3 YCAOBHSA Ce OTIUTAT KATO TEKYIIH IIPHXOAH.

OmnpocTeHnTe 3aeMH IPH OIIPEACAEHH YCAOBHSA CE OTIHUTAT KaTO (PHHAHCHPAHE.

CB0nTHA, HACTLIIHAH CAEA AATATA HA FOAMIIHAA (PHHAHCOB OTYET
Cobutua caea AaTata Ha GasaHCa ca OHE3W CHOMTHS, KAKTO GAArONpHATHM, Taka M HEOAArONPHATHH,
KOHTO BB3HHUKBAT MEKAY AATaTa Ha GAaAaHCA M AATATA, HA KOATO TOAMIIHMAT (PUHAHCOB OTYET € oA0GpeH
3a MyOAHKyBaHe.
Kopurupamu ca Tesu cbOUTHA , KOMTO AOKA3BAT YCAOBHSA, CHIIECTBYBAAM Ha AaT4aTa HA TOAHIIHUSA
¢puHaHCOB OTHUET.
Hexopuruparu c6HUTHSA — ca CBOMTHA, KOUTO Ca ITOKA3aTEAHH 32 JCAOBHS, HACTBIIMAU CACA AATATA HA
TOAHIIHUA (DHHAHCOB OTYET.
IIpeAIpHATHETO KOPHUIHpa CyMHUTe, IPU3HATH BBB (DMHAHCOBHTE OTYETH, 32 A2 OTPA3H KOPHUIHMPAIIUTE
CHOMTHA CAEA AATAaTa Ha OaAaHCA H OCHBPEMEHABA OITOBECTABAHMATA.
IlpeAnpusaTHeTo He KOPHIMpa CyMHTe, IIPH3HATH BbB (PHHAHCOBH OTYETH, 32 Aa OTpasH
HEKOPHIHPAIINTe COHTHA CAeA AaTaTa Ha Gasamca.KoraTto HeKOPHUIHpAIIHTe CHOMTHS CAGA AATATA Ha
6aAaHCa Ca TOAKOBA CBIIECTBEHHM, UYe HEONOBECTABAHETO OH ITOBAHAAO Ha CIIOCODHOCTTa HA
moTpebuTeAnTe Ha (PHHAHCOBUTE OTYETH AAd B3€MAT CTOMAHCKH PEIIEHHS, IPEANPUATHETO OIIOBECTSBA
cAeAHATA MH(OPMALHS 32 BCSIKA CBINECTBEHA KATETOPHA Ha HEKOPHTHPAIIOTO CHOMTHE CAEA AATATa Ha
Gasanca:
-€CTECTBOTO Ha CHOHTHETO;
-OII€CHKATA Ha Cl)I/IHaHCOBI/IH N[Y eci)eKT HAHX U3ABACHHE, Y€ TAKABA OILIEHKAa HE MOXKE A2 6'I>Ae Harxpa.BeHa.
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AOH'BAHHTCAHa nmbopmamm KBM CTATHHATEC HA TOAUIIIHMA (i)KHaHCOBI/liI oT4aeT

cpraaceo 1.24.10r CC1 -
TIPEACTABAHE HA ®PMTHAHCOBHU OTUETU

Baaanc

A . BamucaH, HO HEBHECEH KAIMHTAA-
4
Apy>KecTBOTO HAMA 3aITHCAH , HO HEBHECEH KAITHTAA.

b . Herekylin AbATOTPaHHH AKTHBH

1. Hemarepnasuu aKTUBH

APpYy>KeCTBOTO He Pa3NoAara C HeMaTepPHAAHU aKTHBHU
II. ABaroTpaiiHn MaTepUasHH AKTHBH

BaaancoBuTe CTORHOCTH M ABIKEHMETO Ha ABATOTPAHHHTE MATEPUAAHH AKTHBH €
Ipusoxenue 5 or CC 1 —Ilpeacraare Ha (pHUHAHCOBHTE OTYETH

III. A’parocpounn (puHAHCOBM AKTHBH
ApyxecTBOTO He IIPHUTeXaBa AbATOCPOYHH (PHHAHCOBH AKTHBH

IV. Orcpouenn aanbim
ApyxKecTBOTO He OTIHTA OTCPOUEHH AAHDBIIH

B. Texym (KpaTkoTpaiiHu) aKTHBH

I. Marepnaanu 3anacu
ApyKecTBOTO He IIPUTEHKABA MATEPHAAHH 3aITACH

I1. Bzemanna
ApyxecTBOTO HAMA B3eMaHHA

II1. Masecrnnun
1. PuHAHCOBY AKTHBH TEKYILH
ApyxecTBOoTO He IIpuTexaBa PUHAHCOBH AKTHUBM

2. AKIIMH B AAOBE Ha IIPEATIPUATHA B TPyNa
Apyxcec’nao’ro He HPI/ITC}KaBa AKITHH M AJIAOBE HA HPCAHPI/IXTHH B rpy'na

3. ®uHAHCOBH aKTHBH ABPYKAaHH 32 ThPTyBaHE
ApyxecTBOTO He IpHTexaBa (PHH AKTHBH 32 THPIYBaHE.




A. CobGcrBen kanuTaa

I. 3anucan xkanuTaa

31.12.2011 r. 31.12.2010 r.
Crapysxcauk Bpoii Bpoii %
agaoBe | Croitmoct | Ilaatrenm (% Asaa| aAasrose Croiiroct | Ilaaremu | Asa
POCULIA KOCAYEBA 100 100 100 100%
O6ur0: 100 100 100 100%

Apyrn onosectaBanusa cbraacHo 1.24.2 or CC 1-Ilpeacrasane Ha (PUHAHCOBH OTHETH

1. BaayTen KypcC M3NOA3BaH 32 NPEH3YHCAABAHE B OTYETHATA BAAYTA HA MAPUYHHMTE NO3MLMHA B

9YIKAECTPAHHA BAAYTA
- 1.95583

2. Ilpeanpusarus , B KOATO LJAHCAUT CEMHMHAPHU BBJIAPUSI”’EOO/I npurexasa 20 ua
CTO OT KAIIUTAAA.
~HAMA

3. Ilpeaupuarna , B KOHTO LJAHCAUT CEMHNHAPH BBJITAPUS”OO0/ e HeorpaHmeHO
OTCOBOPEH ChAPYIKHUK.
- HAMA

4. Pasmepa Ha IIPEAOCTABEHHTE ABAHCH H KpEAUTH Ha AAMHMHHCTPATUBHUA IIEPCOHAA H
YACHOBETEC HA OPraHUTE HA YIIPABACHHE
-HAMA

5. Ilpeanpuarue ot rpyma — HaMa
- HANMEHOBAHNE U AAPEC HA IPEATPUATHETO MalKa
- HAMMEHOBAHHE U AAPEC HA IPEATIPAATAETO, KbAETO C€ H3TOTBA KOHCOAHAMPaH GaAaHC M OTYET

6. IIpuresxaBann aknun
~HAMA

7. 3anucaHu aKIUN Npe3 HepHoAa
-HAMA
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