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OTqET 3A IIAPI,IqH'{TE IOTOUI{
IIa AprriM TviNl rluKrrbpc OO,4

E14K 202872501,
3a 2015 r'

A. Ilaprsdr noroqr ol o.EoBEaEetrlroq
0

5r{Brl'qerfl x \Pifr1 r1o:o6Fr

8 Epymnapl,rjMnoroq{ or ocHoBHa reltEocr

IIapxqE roroqr or rlBe(rqroEtsa aer:iloq

5 llf,alllaFE na 3aF6BeHD !ortr3xH.oEI{ EoroBoprr

Iap'srM norotrr ornoioxmen " orpr[rarerrr
ra!\'1E xvpcoBtr Pa3-x(t

6 lhareHrr r Ba3cratroleErramur Elpxy neca!6ara
0

0

0

1 llaprnEr norouu, cB bp3nHx c ,lHrorpamm axnBx
2 llaprsrar noroq{, cB6p3aM c ryarKocpoqM .lrEaEcoBu

3 !9grryr9r9q4r!: .I'']
ErBr4rermr r EplE{ noJo6H{

I nap'eHr !oao,, or 6rBEllI9yqryIryjMI9qE3II1
5 llaptFnr noroqn or noroxrrelHn orp uarflHtt

Dcnlo 
'aS4Y:lLr Lrf T,llilllM44t9g r 'L

Uapnm noroq' or +tHaEcoBa EeriEoa
I Iaprsrnr noroqx or errmpatse u o6pamo

!Prro6@aHe 811M ffi
2 l]apnE roroq'{ or xom

3 lapuqHrnororrx, cBap3aF ctroryqeE rrDI
npeEocraEehr 3aevrt

I lldprsFr noro rtr or 1r\
EnrEef'r q sPyrr .o](o6str

6 ilapneH'ljororlu or noro),@odrr r o]?mareiEx
Ba!}r (yPcoBrr pa3!uK!

7 EpyM narEM'oro4r ord

!. napnar cpe@a B Eaqgimo Ha neptrosa

E. naprEr cpetr@a B Kpas Ea neprrora

\u."f",.i1,

Eara Ea c6oaBrHe:14.01.2016 r
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I. CTATYT 14 NPEAMET HA IEI4HOCT

1. npaBeH craryr
flpyxecrBo Ap[iM T!.iM nrKqbpc OOg e ocHoBaHo npe3 2013r. , c EAK 202472501

npeAnprlrr ero e crc ceAantrule h aApec Ha ynpaBneHL4e rp. Co+[t, 6yn.5br]rapraF 516, er'3

AApecbr 3a KopecnoHAeHLll4s e rp. Co+ut, 6yn. IMapl4t ilyn3a Ns 9 - 11 erax 5, o+Mc 1

OT Mecell cenreNiBpr,4 2015 roAMHa EpyxecrBoro ce ynpaBrltBa L4 npeAcraBnFBa o'r tlBaH PaAocrlaBoB

CnacoB.

2. RanaIan
lpyxecrBoro er 100 % -.racrHa co6crBeHocr.

ClcraBa Ha crApyxHl.4r-ll.4Te e KaKro cneABa: EBTLM l\,4t1nolueB, fa6p,aen TeoprreB, 14BaH CnacoB

l\,4aprMH MaKap eB A EpvfiMIt hM npa,qaKulrHc" M

3. TlpeAMer Ha AeiHocr
Perucrpl,lpaHur'r npeAMer Ha AeiHocr BkriloqBa npoAytlrpaHe ,4 cb3AaBaHe Ha rerleBr43l.4orlHtl

npeaaBaHrar.

. 6A3A 34 I43TOTB'HE HA roAhLtlHl4f, OhHAHCOB OTtIET

'1, OcHoBHl,l nonoxeHtq
Hafiogt4tfiT 6 HaHcoB or.ler e t43rorBeHr4 B clorBercrB/e c la3l,lcKsaBfiFTa Ha 3aKoHa 3a

cgeroBoAcTBo Haq oHafHr4Te cTaHAapT 3a SfiHaFcoBl4 oTLleT 3a Ma,rKrl 1.4 cpeaHI npeAnphFTl.4t
(HCOOI\ilCn). OrqerHlltr nep oA 3a ll3TorBFFe Ha S HaHcoBl4F orrer e 1 FHyapl4 - 31 AeKeN,lBpl4

2015r. llpeAocraBeHa e cpaBHr4TenHa uHoopMal]r4t r,1 3a npeAxoAl-]149 nep oA. [arara Fa rl3rorBFHe Ha

orqera e 14 rHyaph 2016r.

2. OrqerHa Banyra
or4HaHcoBMrr orqer e ta3rorBeH !r fpeAcraBeH B 6LnrapcKr4 neBa, 3akpbrrleHM Ao xl/IsAa u B

c-boTaetcTBt4e c np!lHqt4na Fla tlcTop149ecKaTa LleHa

3. 6a3a 3a oqeHsBaHe
Ea3ara 3a oL{eHeBaHe Ha abnrorpaiHl4 Marep anH/ l4 HeMarepl4ar]H14 aKT[81.4, u3no,l3BaHa nph

l43toTBFHero Ha s14HaHCOBl,'1t OTLIeT e IlCTOpl,4LleCKa qeNa

6a3ara 3a oqeHgBaHe Ha HBecrMllMoHH Te uMort4, l/3norl3BaHa np 3lorBtHero Ha QMHaFlcoBl,4t
orLreT e ucTopl,lqecKa qeHa.

6a3afa 3a olleHtBaHe Ha croKoBo-Mareptla,qHhre 3ailactl e no-Hl,acKara or AocraBHara 14 HerHata
pearrl314pyeMa cToriHocT HeTHa pean143l4pyeMa croiHocT npeAcTaBnFBa npeanorlaraeMaTa FpoAaxHa
qeHa B Hop[/a,tHvlF xoA Ha cTonaHcKaTa aeiHocT, HaManeHa c np 6nt434TetHo o4eHeHl4Te F]eo6xoatlMl,l
pa3xoar4 3a 3aBbprlBaHe Ha npor43BoAcTBeH t ql4Kblr fi Te3l4, Heo6xoAl,4Ml,1 3a ocl,ulecTBFBaHe Ha

rpopaxbaTa

4. C.reroBoAHx npxHr.lvnu
HacroFu.ltare OhHaFtcoBtl orgerfi ca u3rorBeH!'1 npt4 cna3BaHe Ha nprlHq nr4Te

- TeKyu.{oHa914crFBaHei
- AetrcTBaulonpeanp!4tTue;
- npeana3n14BocT;
- cbnocTaBr4MocT MexAy npr4xoa Te ta pa3xoArTe;
- npeAMMcTBO Ha CLAbpX?HheTO rrpeA sOpMaTa,
- 3ana3BaHe np B!3MoxHocr Ha cqeToBoAHaTa no,ll4TtlKa oT npeAxoaHl,lt oTLlefeH neptaoAl
- He3aB!4Cl,lMOCT Na OTAe,lH!1Te OTgerHr4 neptloAl'l 1,1 CTOIiHOCTHa Bpb3ka Mexay HallaneH u KpaeH

6eneHc

5. Onepaq!4n c t{y)4AecrpaHHa Banyra



Onepal{ r.4Te c gyxAecrpaHHa Banyra ce orLturar B ueBa no o6MeHHt'1F Kypc, npl4,roxhrvl B AeHt Ha

r13BlprlBaHe Ha cAenkaTa. llaptlrH4re aKfvgt4 v racvgv. AeHoMl.4l-ll'4paH!4 B gp{qecrpaHHa BarlyTa ce

orgurar B ,'teBa no 3aKnrcL1t4TenF/t Kypc B AeFlfi Ha fi3rorBFFe Ha baraHca KypcoBL4Te pa3n K

npor43Tl,4qau.lM oT re314 onepaLl h ce oTgtlTaT B!B 614HaHcOBlrt pe3ynTaT 3a neprloaa.

Ill. flPhnArAHA CqETOBOAHA nOIl TI'IKA
CleroBoAHara rto,tMTtlKa Ha ApyxecrBoro e pa3pa6oreHa B cborBercrB e c HopMartlBHl,aTe aKToBe
3a c!eToBoacTBo - 3aKoHa 3a cleToBoAcrBoro t1 HaLl/oHanHlaTe cTaHAapT/ 3a St4HaHcoBtl
oTgeTrl 3a Mankrl 1.4 cpeaHr npeAnphtTr.4t clreroBoAHala non[TuKa Ha ApyxecTBoTo e pa3pa6oreHa B

r13FlfHeHrle Ha cc 1 - llpeAcraBqHe Ha +l4HaHcoBh orqert4 c Ta3r4 cgeroBoAHa no,nt4Tl.4Ka ce qenu

L,I3|OTBFHITE C9CTOBOAHI,I OTgETU AA NPCACTABFT AOCTOBEPHO 
'IMYqECTBCHOTO 

T Ql,1HAF]COBOTO

cbcTo9Hl,le Ha ApyxecTBoTo tl npOMeHl4Te, HacTtnur'll4 B Helo, KaKTo Aa ce ocMrypu cnd3BaHe

t43r,rcKBaH14tTa Ha np14Hl-{l1n Te Ha cqeToBoacTBoro c'leToBoaHaTa no,'lr4Tl,lKa Ha ApyxecTBoTo e
popa3pa6o eLla rpe3 Ae{eMBp./ 20' 3-.

HereKyulr,r (A1'nrorpaiiHu) afitrBx

1. HeMareprarHx aKTl,lBtl
1,1, Karo AbnrorpafiHu HeMarep arHh aNrvlBV ce fpr43HaBar npMAobhr/Te u KoHTponupaHtr or
npeAnpuFTr4ero ycTaHoBrMu He+uHaHcoBl,l pecypcl4, KorlTo HgMar Qt13/gecKa cy6cTaHlll.4F ca ctc
cLqecrBeHo 3taqeHt4e np ynorpebaTa MM !4 oT 3no,l3BaHeTo MM Ce OqaKBaT 

'IKOHOV]L4LleCKt4 
l,13foAt1.

AKT[81.4 F]a Kohro 4eHara Ha np/ao6!4BaHe e eKBt4BaueHTHa fiflta HaABMulaBa 700 neBa ce
KanuTan143 paT.

1.2. flocI]eaBaulhre pa3xoA'l no AbnrorpaiHr4Te HeMarepLranFrr aKTtlB ce Kannrau[3'lpar. Koraro qpe3

TFXHOTO peafr43r/paFe ce yBeftrqaBa 6baellara LaroHoMtl.lec(a l43roAa Haa Ta3r oT ntpBoHaLlauHo
oueHeHaTa craHAapTHa eseKTlaBHocT Ha ctLlecrByBault4t aKTl4B

BcfgKt4 Apyrr4 nocrteABauti pa3xoAr4, B T.!. t1 3a noAAl,pxaHe Ha ntpBoHalafHo ycraHoBeHara
craHAaprFra e$em BHocr ce npr43HaBar 3a pa3xoA B nep!4oAa, npe3 KoiTo ca HanpaBeH

Pa3xoAt4Te 3a ycbBbpu.leHcrBaHe r e re3 Kottro BoAFT Ao yBe,lt4LlaBaHe Ha ollaKBaHnre
rlKOHOlrrlLreCK!1 l,43roAr4 CnpflMO nr,pBOHa!arlHO OlleHeFlara craHAaprHa esenhBHocr Fla

c!qecTByBault4t aKTt4B ce oTpa3tBaT KaTo yBeul4lleH14e Fla oTgeTHara My cToiHocT (tll]14 KaTo oTAeneFl

HeMaTept4a|eH amr4B).
1.3. AMopru3all/Fra ce HaqMcttBa tl npta3HaBa karo pa3xoA B OTLlera 3a npuxoAfire t4 pa3xoAnre Ha

6a3a ,.l HeeH MeroA. AMopri,l3aqhFTa Ha AbrtrorpatiHr4Te HeMareptlafHL'l aKTuBl4 ce HaLlMcfFBa or
vreceL{a cneABaul Nlecella Ha BbBev\qaHeTo MM B eKcF.noaTaLlqF. cpoKtT 3a tl3rlou3BaHe Fa aKTuB Te e

Kafio cneABa:
- nporpaN,lHl,r npoAyKTr - 24 N?receqa.

2. ArflrorpaiHh Marep arHh axrrBL
2.1. Karo At,']rorpaiHh MarepL/auHt1 amrlBl,l ce rper/par / npl43HaBar nphAo6/T/Te h np/TexaBaH14 or
flpeanpl/cr ero ycTaHoBl4Ml.l Hes HaHcoBl4 pecypcl4, KotlTo ce ogaKBa aa 6l,Aar tl3non3BaFh npe3

noBege or eAr4H oTLleTeH nep!aoA, l.4MaT HaTypanHo-BeulecTBeHa QopMa L4 ce M3nor3BaT 3a

npoh3BoAcTBoTo vilt4nv AaclaB(aral npoaaxoaTa Ha ak"ftl]t/ l nv ycnyrl4, 3a oTAaBaHe noA FaeM 3a

aaM[Hr.acTpaT BHr4 r4n 3a Apyrq qenh AKTt4Bl4 Ha Ko To qeHaTa Ha np Ao6!4BaHe e eKBl4BaueFTHa rlrlt4

HaABUUaBa 700 reBa Ce Kan ranr431.4par.

2.2. n6pBoHa.rajrHo BceKr ArnrorpaeFr Marep/aneH aKTIB cqoqeHqBa Fo L]eHa Fla nptrA06/BaHe Koqro
ce onpeAefr, KaKTo cneABa:
- llo qeHara ra npMAo6tlBaHe - noKynHala qeHa (BKI]toLltare,tHo Mt4Tara 14 HeBb3craFoBtlMMTe AaH!Lll'l) 14

BCl4\rKl,l npeKr4 pa3xoa14. Koraro nprlAo614BaHelo e cBbp3aHo c pa3cpoqeHo nraqaHe pa3nfKara Mex(qy

ceraLllHaTa cToiHocT Ha Bcl4!Kl4 ll,lal4aH'lF tl cyMaTa Ha BcMLlKtl n.nau]aHl4t ce np[3HaBa 3a f] xBeH

pa3xoa npe3 nephoAa Ha pa3cp09eHo nnallaHe
- Ceoecrol4Hocr - Koraro ca ct3AaAeH B fpeAnpl4er ero (HarlpaBeHtrre pa3xoAl,l 3a Marep!4an

aMpeKrHo BnoxeH TpyA 14 c!oTBeTHaTa FpoflopLll4oHanHa 9acT oT Henpe(t1Te npor43BoacTBeHtl
pa3xoA[).
- CnpaBeAnuBa croiHocr - Koraro ca nony!eHu B pe3ynrar Ha 6e3Bt3Me3AHa cAe,rKa
- llo oqeHKa, rprlera or cbAa r or OC Ha ApyxecrBoro n,rrcc acl4gKu npeK!4 pa3xoAtl - (oraro ca

nonygeF[r B pe3yJ]Tar Ha anopTHa BHocKa no peAa Ha T6proBcKrlt 3aKoH

- no cnpaBeAtl,4Bara croliHocr Ha nofiyqeH/F aKTtlB - npf 3aMf,Ha l ltl qacr/9Ha 3aMFHa cpeLrly

HecxoAeH A.bnroTpaeH MaTepra.neH afivB v1I1t Epytv a$vBtA.
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- no 6anaHcoBa croiHocr Ha orAaAeHlar aKTrB - npr4 3aNrqHa Ha noAo6eH aKTraB, kol.aro l4Ma c^oAHa
/ro-oe6a B clLa-a ccpepa Pa c or ddc.dra Ae Foct ,1 c.oa-a crpaBe4 .tBa c avLoc-
2.3. nocneABau.{l,4Te pa3xoAh rlo ArrrorpaiHrre Marepr4a,rH/ akr/Bu ce Kan rarr43/par. Koraro qpe3
TtxHoTo pea,ttl3l,4paHe ce yBen LlaBa obAeLllaTa hkoHoMrrLrecKa t43toaa Haa Ta3/ oT ntpBoHaLtaltHo
oLieHeHaTa cTaHAapTHa e+eKTrlBHocT Fa crulecTByBaulllr aKT/8. Bc LlKu Apyrrl nocfteaBa|'l pa3xoAtl
ce -p,43raBaT 3a pa3vo4 B fep,4oAa fpe3 roi-o ca raTpaBe-./.
2.4, CfeA nlpBoHa.larTHoto flph3HaBaHe Karo aKTrlB BceKL A!,.ntorpaeH Marepl4aneH aKT/d ce orqhra
no LleHa !ta npl,,406tlBaHe, HaMa.neHa c F]agtlclteHhIe aMopTrl3aqta!a t1 HaTpynaHaTa 3aryba oT
o6e3qeHka.
2.5. AMoprra3aLlrat
AMoprfi3aq FTa ce HaL.fl4crrBa 11 nprl3HaBa Karo pa3xoA B OTqera 3a nphxoAhre 11 pa3xoArire Fa 6a3a
Ha ntlFteeH MeToa. AMopTl,l3aq tTa Ha AbnroTpaiHrlTe aKTrlBrl ce HagrclttBa oT Meceqa, cfeABaul
Meceqa Ha B!BexaaHeTo tltv B eKcn,ToaTaqt4i. cpoKl,T 3a h3non3BaHe Ha aKTt4Bt4Te e KakTo cfeABal
- TpaHcnopTHrl cpeacTBa - 48 vreceqa;
- NraL!fir-[4 r o6opyABaHe - 40 MeceL{a;
- oS14c o63aBexAaHe - 80 Meceqa;
- KOMnrcTlpHa TeXHl/lKa - 24 Meceqa;
- Apyr AlVlA - 80 Meceqa.

3. 14 H BecTx r.ll.r oH H x xMoTl4
3.1. Karo rlHBecrral{/oHHt taMorrl ce rperrlpar h nplr3HaBar aKT/8,4 (3eMF l4nr1 crpaAa. l,tllh qacr or
crpaaa fiflr4 r.4 ABele), rlo oTHoL]leH/e Ha Kot4To ce o6emr1Bl.4pa npeBMLlleHue Ha reHepfpaFero Ha
fprlxoAr.4 oT HaeM 

'l,t 
3a yBe.ntllaBaHe cToiHocTTa Fta KaFl4Tafa, (oeTo tL4 oTnt4laBa oT !4MoTt4Te

nof3BaH!4 oT npeAnph9lheTo oT MMoT/Te, ArpxaHrl 3a Fpoaaxoa B xoAa Ha o6/qaiHara
uKoHolthqec(a AeiHocT.
B cny.lafiTe. B KorlTo AaAeH l4HBecrfi]-lt4oHeFt tMor BK|togBa Llacr npeAHa3HaLteHa 3a teHepr4paHero Fa
npMxoA14 oT HaeM rlnl 3a yBeI 4L]aBaHe Ha cToiFocTTa Ha KanuTaua LlacT, npeAHa3FageHa 3a
non3BaHe B aetiHocTTa ,1 He e Haffqe Bb3MoxHocT Te3h LtacTtl c pa3,tt4gHo npeAHa3HalleHtle Aa ce
oTLIrlTaT nOOTAeINO qetrtT aKTl4B Ce KnaCtlstlqtapa KaTo tHBecThqlloHeF t4ull kaTo fo'l3BaH B

Ee;Hoc-Ta clo6pa3Fo Ioere-(a -a o6c-ot-encrBo_o Ao ofl(o Lacra 3a Ion3BdHe B Aet4Foct a e
He3Ha!hTefHa cnptMo npeaFa3Ha!eH!,1eTo Ha IMoTa KaTo qtto
3.2. llr,pBoFravarHo BceKrl 14HBecr14t-1r4oHeH M[/ror ce oqeHeBa no qeHa Ha npMAobLBaHe, B T \-r.

pa3xoar4Te no caenkara:
- llprl Fpl.4Ao6 BaHe.rpe3 noKyfKa - qeHara Fa npr4Ao6t4BaHe, no(ynHara L{eHa (Bfirc.thre|Ho MfiTara 

'lHeB!3CTaFOBtlMMTe AaHtLlU) 14 BCI,4L]Kl4 pa3XOAL4. KOUTO MOraT nptKO Aa 6bAaT OTHeCeH!a fi,N1 UOKynKaTa.
Koraro np!a.q06 BaHero e cBbp3aHo c pa3cpolreHo FnaLtlaHe, pa3nLlKara MexAy cerai!Fara crol,lHocr Ha
BCl,49Kfi f,nau.laHtlr t1 cyMaTa Ha BctIgKl4 aeicTB/TeuHL4 llnaLqaNhq ce npla3HaBa 3a nhxBeH pa3xoA npe3
nep14oAa Ha pa3cporeHo nnaulaHe.
- llpfi np/Ao6r4BaFre.rpe3 crpohrencrBo no cronaFcKrl HalluH - qeHara Ha nprlAo6!4BaHe Fta Aarara. Ha
KOTTO CTpOtITeItCTBOTO e 3aBbpLlreHO
B) npu npexBbpfFHeTo Ha Apyr Bl4A l.4MoT B t4HBecT/qt4oHeH u[4ol - cTotHocTraj paBHa Ha 6afaFcoBaTa
croiHocT Fa fiMoTa, no KoqTo ce e o1ltTafl Ao MoMeHTa.
- Koraro r4HBecrrlqr4oHHlrFT l4Mor e nofylreH B pe3yfTaT Ha 6e3Bt 3Me3AHa cAe|Ka no cnpaBeAnhBa
croiHocr.
- nrpBoFaqanNoro oqeHFBaHe Ha rlHBecrMquoHeH fiMor norylleH B pe3yjrrar Ha anoprHa BHoc(a no
peAa Ha TlproBcKr4r 3akoH ce oct ulecTBrBa no croilHocrra My nprieTa or ct Aa 14 OC Fa
apyxecTBoTo.
3,3, llocneABa!l/Te pa3xoA14 |o t4HBecrt4t-.ltoHHt1 ,1Moru ce Kant4Tafiti3l,4par, Kotaro BoAtr Ao
yBenuL{aBaHe Ha oLlaKBaHt4Te t4KoHoMrqecK/ r,a3tolqt1 cnptMo nlpBoHaLtanHo npeABfiAeHLlTe BCL/!Kt4

apyD4 nocjreABaf14 pa3xoAr.4 ce np[3FaBaT 3a pa3xoA B neprloAa npe3 ]{oliTo ca HaFpaBeHrl
3el,lrra / BpeMeHHo r43BeAeHrlTe oT ynorpe6a rHBecrr4q oHHl.4 uMorh He ce aMoprt43upar.
AMoprrl3aLlqrra Ha HBecrl4r-lr.aoHHr4Te 14Mol,4 ce Ha!fic']rBa or Meceqa cneABa!.1 Meceqa Fa
BbBexaaHeTo tltvt B eKcnuoaTaqt49.

4. UHBecrt tlua
4.1. ltulepHfi ca npeAnprlrr]4qra KoHTponhpaF14 or ApyxecrBoro. KoHTpon ctulecrByBa. Koraro
npeAnp qTr4eTo npr4TexaBa BnacT-ra allpeKTHo /nl4 rlHAl.4peKrHo Aa ynpaBnrBa s!4HaHcoBaTa I
onepaTrlBFa norrlT[Ka Ha apyro npeAnphrThe c or,rea ,138r]r4llaHeTo Ha h3roArl oT AeilHocTTa N/ry. B



r.4HAr.aBr4AyanHr4Te +fiHaHCOB14 OTLTeT!1 r,lFBecliqfihre B AblllepHLl npeAnpt4tTl.4t ce oT9rTaT no
ce6ecrotlHocr Karo S{HaHcoB akrtlB.
4.2. Acoqr4r4paHI ca npeAnpL,rFTrlrra. Btpxy KoLrro ce oKa3Ba 3Ha9r4Te,rHo B,rl4tHue, Ho F]e M KoHrpon

Brpxy +14HaHcoBara L4M t4 orteparl4BHa nol.]ltrrKa B uHAl,4Bl,4AyarHl4Te ShHaHcoBM orqerh Fa

npeAnp!4qTheTo fit-tBecTt4utl Te B acoql4lpaFltl npeAnpL4tTllt ce oT!hTaT no ce6ecToilHocr Karo

S14HaHcoB amrB.
4.3. Apyrfl /HBecrMqhh. AoroBopH/Te B3a MoorHoueHtrn c Apyrtl npeAtrptrtrtrfi, no cfluara Fa Kotlro

lpyxecrBoio ce e aFraxflpano crc croflaHcKa AeiHocr, noAfexau]a Ha ctBMecreH koHTport, ce
TpeTtlpaT t1 oT9l,4TaT Karo hHBecTt4qtlu B cMeceHtl npeAnp14srtlF.

5. OrHaHcoBx r.rHcrpyMeHTrl
npeAnp/FTrlero nprl3HaBa Q!4HaHcoBr4F uHcrpyMeHT (S/HaHcoBttF aKTtlB rlu14 SMHaHcoBue nac!48) B

cBot clleToBoAeH 6auaHc eatiucTBeHo Koraro cIaHe cTpaHa B aofoBopHl,lTe yc-noB 9 aa trHcTpyMeFTa

5.1. Knac/611kaqht
OhFtaHcoBtlTe aKTrlB14 ce knac'lQt4qtlpar B 3aBucrrMocr or qenra Ha npt4Ao6t4BaHe, Kal{To c,teABa:
- orHaHcoBt4 aKTtlB/, A-bpxaH 3a rupryBaHe - 6bp3outaKBttAHt4 aKTr4Bt1. nptrAo6 Ttl c qeu nofy!.taBaHe
Ha neeafoa npo/3Tr4gaula oT KpaTKocpo!HL Kone6aHhq B qeHr4Te r4,rl4 B Ar4nlpcKu Mapx;
- O/HaHcoBrl afi Brr, AlpxaHL,l Ao HacrbnBaHe Ha naAex - Koraro ca c SL4Kcl,4paHo l,ln ollpeAenFeMo
n']aqaHe s/KctlpaH naaex, [1 no oTHou-]eHue Ha KorlTo HaMepeHrero Ba npeAnpugT/ero e Aa ru
3ana3h Ao HacTtnBaHe Ha naAexa !1Nt;

- KpeArala h B3eMaHt4t, Bb3HtlKHa,t nbpBoHa\la,tHo B npeAnpl4trl,4ero - SrlF]aHcoBt4Te aKTuB'l,
cL3AaAeFrI OT npeArpfiaTr4eTo nocpeAcTBoM A14peKTHo npeAocTaBFHe F]a napv cloKt/ tlJ1A yc!1ytt/:
- OOFBeHu 3a npoAax6a - BctgKr aKThBtl Kol,4To He Mofar Aa 6rAar orHeceHrl Ktr\4 ocraHanure rpynr4

Ha +'lHaHCOB'lTe aKT!4B14.

5.2. ll-bpBoHa,ranHa oqeHka
OhHaHcoBl4tr aKT!48 ce 3a9[c,tFBa no qeHa Ha nphAo6hBaHe koqro B]<nrcLtBa: cllpaBeAnhBara

crotiHocT Fta aaaeHoTo 3a Heto BtoxeHtle pa3xoAr4Te no ,438!pL!BaHe Ha cAerlKa c sfHaHcoBl4F
14HCTpyMeHT.

- ofiHaHcoBl,ltr nacL4B ce 3a9ltc|tBa no qeHa Ha nprAoOMBaHe, l<oFTo BKnrcqsa cnpaBeAnrBara
croliHocr Ha forylreHoro 3a Hero BroxeHr4e r pa3xoArlTe no 3Br,pL!BaFe Ha cAefiKa c SuHaHcoBr,rF
,rHcTpyMeHT.
5.3. llocneABaula oqeHka
- OfitaHcoBt4 aKrhBl,i, At pxaHh 3a r-bpfyBaHe n S14HaHcoBt4 akrl4Bh, 06rBeHh 3a npoAaxba - no
crlpaBeAnhBa cToiHocT KoFTo Fre ce Kop'4rrpa c orraKBaHhTe pa3xoAr4 Fo npoAax6ara hfr gpyr BMA

oc8o6oxAaBaHMq Ha Sl4HaFtcoBrre aKT B[.
- KpeArlTl.4 14 B3eMaH'4F Bt3H14KHaf14 nrpBoHaLranFro B npeAnp/rr ero c S Kcr.apaH naAex u HeArpxaFr14

3a TrpryBaHe v v{Beclvt)t|t4 alpxaHla Ao HacTtnBaFre Ha naAex - no aMopTr43r4pyeMa cTolHocr 9pe3
3non3BaFe Ha MeToaa Ha eoem4BHara n!4xBa KoFTo cToilHocT ce Kopl4ltlpa c BctKaKBu oT![cneHr4t

3a o6e3qeHKa 4 Hecr6,4PaeMocr.
- 3aeM/ u B3eMaHfF npeAocraBeH or npeAnpfltruero, Kor,tro HFMar +rKc paH FaAex ce or!t1Tar no

Ol4FaFcoBr, tac,4Bt4. AbpYaH 3a rbpr yBa-e - to cr paBe4n/Ba cToTlocT.
- O HaHcoBt4 nac Brl, A!,pxaHh Ao FacrtnBaFte Ha naAex L4 Bb3Hl,iKHa,t/Te nt pBoHa\la,nHo B

-peprp/qt,4e-o - ro aMooT/3loyeMa c-oliHocr.
5.4, O6e3ueHka
KrM AaTaTa Ha ShHaHcoBl,lr oTLreT, S/HaHcoBt4Te rlHcTpyN]reHT[ ce npoEepFBaT 3a o6e3qeHKa
- O6e3L.{eHKara Ha $!{FaHcoBl.4Te akrliBu, or!r4TaHr4 no cnpaBeAnuBa cror4Hocr r,4 Knac/ShqLrpaHrl Karo

SliHaHcoBtl afit4B'l, Al,pxaH!a 3a rlpiyBaHe ce or!rrar Karo rekyulh S HaHcoB npl,lxoAr,r r4r reKyulr/1

SMHaFrcoB14 pa3xoAf.
- O6e3qeHKara Ha QrlHaHcoBr4Te aKTL4BM, or9[TaHf no cnpaBeAn,4Ba croriHocr l,r KnacL/O14r-lf paFrl

QMHaHcoBfi aKTr4Bu. 06rBeFrL,a 3a npoAaxoa ce orqLrrar Karo re(yL4r.4 +r4HaHcoBr4 npr4xoAr4 trnl TeKyultl

QrlHaHcoBl,1 pa3xoArr.

O6e3qeH(ara Ha +r4HaHcoBure aKTlaBr.a, Knacfi6L4q/paH/ xaro KpeA Tr,4 1.4 B3eMaHL4t, B!3Hr.4KHau14

nlpBoHaqafHo B npeAnprlqTr4eTo / abpxaHrl 3a TrpryBaHe ce ore ra KaTo Te(yL.r.lh +hFaFrcoBtl
flprlxoar4 r4nl TeKyuirl $ HaHcoBh pa3xoAh.
- o6e3qeHKara Ha Sl,4HaHcoBl.4Te aKTr4Bh orgl.4TaHr4 no aMoprtl3l.4pyeMa croiHocr ce orgura Karo

$/rd.ooB pa3\o4
5.5. OTnLlcBaHe Ha SuHaHcoBl,4 14HcrpyMeHTtl



llpeAnphrrrleTo ornhcBa q3q''o l,tn,4 gacrr.vHo SuHaHcoBl,tre c LiHcrpylreHTt4 (BonB]Lll,4TenFto
:po_13-Tt4qaq[Te 

oT o6e3ne.]eHrr) earHcTBeHO KOTaTO aoroBopeHhre npaBa vrvl3aAl,txeHfiF nO TrXotAar noraceHla. nocneAHoro 
" .":lrq" nphi peanh3rlpaHe nu np""ur" rnt4 ypexAaHe Ha3aalnxeHqFTa, oTka3 oT npaBaTa ,1It OTMeHTHe Ha 3aA!,TXeHhrTa, ,13Tl4LlaHe Ha cpoKa 3apeanq3rlpaHe Ha npaBaTa finh 3a ypexAaHe Ha 3aalrxeHqrTa.

6. CTokoBo-Marepl,lanHr 3anacr
Ea3ara 3a oqe'qBaHe Ha crokoBo-rllarepratH..Te 3anacr e ]ro-Hl/cKara or aocraBHara i1 Her'arapeanri3l,tpyeMa cTotiHocr. HerHari
npoaaxHa qeHa B HopManH,l, 

""^ 
; ff::fiHf 1xr""J:i";flJj;j"JffiHiJ:n:";i:i"J;+:Heo6xoalrMr4 pa3xoAq 3a 3aBt,pLxBaHe Ha npor43BOACTBeHhq q KlIr r,1 Te3h, Heooxoar,lMu 3aocbt4ecrBeBaHe Ha npoAax6ara.

npqnaraHlFr uteroA 3a orFr,acBaHe H
MeroAa Ha cpeAHo np",u,n"*, ",or"1lll::::#:];:i3ilff;T#j":tiyJi"T:"::'f ::T:i;: ::KoNKperHo onpeAeneHara croiHocr, -cofaro rFXHoro norpe6neHte 3acffra (oHKperH, napr,Atl'rpo/3BoEcrBa noaevrv vrv <r/,e--v lo/ rooqaroa 6dfaHcoBo,u ,, "ro;"o", ce.]pr3LaBJ .dropa3xoA npe3 neprloAa Ha npll3HaBaHe Ha nprxoAa or npoAaxoa.

7. T!proBcxl.t l,r Apyrx B3eMaHrg
TlproBcKr.4Te u Apyrh B3eMaH|', 

"".:]:rru, Fo rFXHara aMopl43hpyeMa croiHocr. HaManeHa cbc3ary6f or o6e3qeHka. B3eMaH , Kc
Meceqa cneA Kpae Ha or!,erHLl, *r:"T;,iiJi?:::X:';":;.#,iJ;":,iffiJ;;::X"l;:1,"ff:;
ce fi3nor3Ba cpeAHqF npeo6,tagaeaLq ,,ruxeeH npoqeHT 3a neBoB u KpeA'l:V.

8. O6e3r4eHka Ha axrhBx
Ea|aHcoBara croiHocr Ha a t{Tl,t B l4T€
F p,1Ao 6', B a H h . " 

p". ;".;;" ;;';; "!fu iiH:" "ff Jl ":"#il#*: 
; ffi :ifr:rf T;,^;;;; T";nepcoHara, $LlHaFcoBhre aKTrBh, BK,rto!eHta B obxBara nu CC :2 
.!rrnuraoBlr 

l,lHcrpyMeHTrl ,.
tlrBecrflr.luoHr]rre r4N,rorr. oqeHFBaH no cnpaBeantBa crolit_tocr 6t4o,toru.tttrte aKTrB OqeHFBaHrl nocroaBepn/Ba cro;r ocr. -aMareHa ^"..^-,, _^; :::_- l:;
aKr,lBu ce npepa3,ne*a 0", 

"""ojoo#X?[:"i"X"#T" T###Tl:,,":':S";;:J,ffiffi:Har[L]r4ero vru He Aa nplr3Hal]ta 3a O6e3qeHKa B cnyqai, ,re 
"a 

y"riroii nurrrre Ha fph3Haq 3a
!:::^a""T: :?l?::: :ptA1nh3nerHa oqeHKa Ha B.b3craHoBanaara ciorirocr ra ctorBerH,lF aKr,1BJd,yud ur uue3qeHKa ce nprl3HaBa BilHarr r earlHcrBeHo B cnygai qe 6anaHcoBara fnpeno""ulcroiHocr Ha eA/H aKT B tMV lpyna a.rt/lBta reHephpaula naprlur nocrt nnenrs, Llacr ol KoFTo e roi,FpeBh[laBa HeToBara Br3craHoBrMa croiHocr. B To3h cry\raL,j oun"n"ouli" cro,lHocr Ha akr Ba ceHaMarr qpe3 orpa3rBaHero Karo reKyi4 pa:xo4 :a geiuocira rla :ary6a oi o6e:qe"*, o" b*r"0" ,,HetoBara B!3craHoBt4Ma croiHocr

!!i:-U:t::-, Ha Ab,rrorpaeH Marepua,reH ur]t/ HeMareprlafeH aKrqB 3a Korro e cb3AaAeH pe3epBor nocreABaula oqeHka, 3ary6ara or o6e3qeHKa ce orpa3rBa u *ur"n""r" Ha ro3fi pe3epB. AKo

;::t:Xt:"T""tt":t"f:Ka 
e no-roraMa or cr'>3AaaeHnF pe3epB, npeBhL,',eHrero 

"" orpu""uu r<aro re*yu.j

AKo c,reA .,.3B1,pL!eHa o6e3qeHKa Ha aKr.nB HeroBara B!3craHoBrlMa croiHocr npeB/L.rr.r 6araHcoBaraMy croiHocr. ce orpa3qBa B.b3craHoBrBaHe-Ha 3ary6ara or oOurqu,tou- Karo TeKyul nprxoA orAeiHocna - Ao pa3Mepa Ha npeaxo4'ara_o6e.q"**;-; ;";o -#"i"'.lryu*" 
or o6e3LreHKa Fpe3npeaxoAHh nephoari e 6rfla or,rereFe Karo reKyL.l pa3xoa 14 4o pu"r"pu 

"u 
r'o", pua"og.

9. npoBh3xx. ycnoB Hu nacy,'ut 14 ycroBHh aKThBt4
llpoBt43hF ce npq3HaBa B lara+ca u
3aAlnxeH,,e B pe3y'rar "" ,,"-::flfui;:lit;iliJ:;T""#:""t"X"ff":i:,:"T'::-Tff:
Heo6xoAt4M onpeAereH r43xoArul norok crAbpxa!.1 t,tKoHorv'49ecKh nor3t4. llpoBt43fqra e peafHocrrlecrByBaulo 3aAUtxeHhe Ha npeAnp[Frrlero KrM Aarara Ha SrHaHcoBrl, orler. 3a Koero cyMaral^fL,1 BoeMeTO ra TO-€CFBa-e Ca LeCl/ ypFl FeOapeEeJ,4Mt/ C_OrdOC_.Ja np/3HaBaHeTo i ce nprlrata Hat_AoopaTa HaAe){AHa npLl6,tLl3LlTerHa oqeHka.Ha pasxoAuTe
:^"-"_6]"fir1 !a noKprBaHe Ha reKyu{oro 3aAbrxeHhe KlM Aarara Ha 6anaHca np,, orghraHero Ha

::x:or"::"r*"r"r 
noA BHr4MaHrle pr4cKoBr,lre u Heaufypiu c\6t41r1l h o6croflrefcrBa Kouro ru

KoraTo e$efllT or BpeMeBara ctorir.rocr ua naphTe e crtqecrBeH, cyMara Ha lrpoBr43hrre ceA14cKoHTl,4pa Karo ce u3no,r3Ba ahcxoHToBara HopMa npe,q o6naranu a 4"niq, orpa3rBaL.la reKyulrre



Kt M BctKa iqara Ha banaHca cyMtire Ha Fprl3Harlare flpoBt3Mfi ce npepa3rnexAafu Koprtrupar _
akryaufi3hpar !pe3 AoHalr cntBaHe Ha npoBr,4314r,a r,4,r14 Lrpe3 HaMa,rrBaHe Ha BeLre orLlereHUTe
rlpoBt43ht4, c qef TFxHaTa Hai-AO6pa np!46f 3t4TenHa oqeHKa. B cnyqarlTe, B Kol4TO Ce yCTaHOBt4, lte 3anoTacFBaHeTO Ha 3aAbnXeHreTo BeL]e He e BeporTHo Aa HacTlnr !43Tr1LtaHe Ha pecypcl4, cbAlpxaLl]l,t
ht{oHo|ll,4rtecKt1 no,t31,4, npoBl43hqTa ce petlHTerprpa.

'10. AoxoAh Ha nepcoHana
B npeAnp/rrr4ero ca peart43upar t4 Haghcl]rBar cyMu 3a AoxoAlr
cneaBa:
- KparKocpo!H1,1 Aoxo,q Ha nepcoHana - oHe3q
r,l3r4CKyeMU B paMKrlTe Ha 12 Meceqa c|eA Kpa, Ha

aoxoar Ha nepcoHana, KotlTO CTaBaT HanbnHo
nep4oaa, B KotiTo nepcoHanrT e nofoxh| TpyA 3a

Ha nepcoHana no BtaaoBe, KaKro

- loxoA, npr HanycKaHe - aoxoal.4 np npeKparrBaHe Ha rpyAoBoro fnrl cryxe6Horo npaBoorHoL1,eHhe
rpeA14 lOp!1anH/t CpO ( 3a neHCl/OH/parle

|-pelrp/F_ e-o tpl43HaBa raro 3aAtnxep/e He4,4c{ol.l/oaHata cylra Ha oueHer,4Te pa3roAl/ tonnaTeH roAttleH oTnyc{, oqaKBaFr4 Aa 6raaT 3an|aTeH Ha Cfyxl/Te;laTe B 3aMFHa Ha TpyAa fM 3a
fi 3Mr,1Ha,rlt4F oT9eTeH neptloa.

'1'1. 3aeMl,l
3aeMr4Te KpeA[Thre ce np13HaBar n!pBoHaqarHo no qeHa Ha npuAo6hBaHe. CreA nrpBoHagarHoro
rlpr43HaBaHe, 3aeMt1 1,1 KpeaqTt ce oTql,lTaT no aMopTl,l3l/pyeMa cToiHOCT, l{aTO BCFKa pa3fhKa NteMyFOMhHafl h pa3Mepa Ha naaex ce orllrra B o6eMa Ha pa3xoAr4Te npe3 nep,aoAa Ha no,rr3BaHe Ha 3aeMata 6a3a eoeKThB-,4F I rlBeF npo-leHT.

12. Ilu3xHroBH AoroBopx
AKtttBV, Haerv no SuHaHcoBoooBrp3aHLl AoroBopl,4, 3a {ol,tTo npeAnp rr ero noeMa 3HaqrllenHacTeneH Bct4rtKl,4 ptlcKoBe r r43roa , cB-rrp3aH!4 cbc co6cTBeHocTTa B_bpxy aKThBa, ce KJtac4srlq,paT kaTo
OrHaHcoB n,43taHr.
B Ha,ra,loro Ha nu3v1roBr4q AoroBop karo 3aALnxeH,e ce orlrra onpeAeneHara B AoroBopa o6!.lacyMa Ha HaeMH Te ntaulaH4t.
AKThB/Te, npfiAo6qrti qpe3 +rHaHcoB flt43l4Ht ce orqfiTar npLl n hpBoHaqarHoro l,lM npr43HaBaHe cpa3Mep, KotiTo B HaLlaroro Ha nr13hHroBr4, AoroBop e paBeH Ha cFpaEeAn BaTa croiHocr Ha Hae*a.fvB r1I1t1, ako e no-Ht,tcbK - no ceraLltHaTa cToiHocT Ha M[4Hl,4MaIHt4Te 

']',3l,4HroBr1 
ntaulaH14,

Pa3n Kara MexAy cnpaBeAnhBara croiHocr rnh croliNocrra Ha MhHl,4Ma;;llTe nu3 t t)toBt4 nnau\a'Vfi tl
:iy:i:l:t.i," AoroBopa o6qa cyMa Ha HaeNrHhre nraLlaH,i, ce or!r,4ra i<aro SuHaHcoB pa3xoA 3aobAer4 nepfioat4
Karo reKyq QhHaHcoB pa3xoA 3a nep[oAa ce nph3HaBa,]acr or +t4HaHcoBffi pa3xoA 3a brAeLqrlnephoAI nponopLlr,4oHa,lHo Ha orHocrretHVA a*l Ha a\nx<tMvtTe MrltIMauHh ,r314HroB.n nra!laHu, no
AoroBopa 3a nep!1oAa B 06t4ara cyMa Ha AoroBopeH/Te HaeMHr nnaulaH[a,

13. TLproBcKx l.l Apyrr 3aAtrxeHxs
TrproBckfiTe 3aA.r,nxeH!ar ce orL]hrar no qeHa Ha npqAo6qBaHe

14. Pa3xoAx
Pa3xoA, no no,.tyqeHt4 crokl4 v1 ycny,v ce np[43HaBar nponopqrloHa'Ho Ha creneBTa Ha 3aBrpLJeHocrHa ycryrara KbM Aarara Ha 6a,raHca npu ycroBqe, lte pe3ynrarlT or cAefiKara Moxe Aa ce oLleHuHaAexAHo. Pa3xoAl,lTe 3a BcFKa cAenKa ce np,ietaaar e4roepeverno 

" 
npra"o_r_" npr*oA 3a HeF

15. nprxoA!.|
npfxoAra or rl3BbpLleHr1 ycnyru1 ce npu3HaBar nponopl{lroHanHo Ha creneHTa Ha 3aBrpueHocr Faycfyrara KbM Aarara Ha oafiaHca npr4 ycnoBrle, qe pe3ynrarlT or cAenKara Moxe iqa ce oqei_{,l
HaAeXAr..ro. nphxoAuTe 3a BciKa cAefiKa ce np'n3HaBaT eAHoBpeMeHHo c l,t3BbpureHLlTe pa3xoAt4 3a HeF

16. E$ekrn or npoMeHl4re BLB BanytHl4Te KypcoBe
KtM AATATA HA I.3TOTB'HE HA IOAI4LIJHhF + HAHCOB OTqCT CE 

'43B'PI!BA 
OqCHKA HA BANYTHITC AKT,1BI4 LInacMBfi no 3akfrcgtTe,leH Kypc.



17. AaHl,qu or neqar6ara
AaHtKtr Brpxy negan6ara 3a roAr,lHara npeAcraBntBa reKyul14 !4 orcpoqeH14 AaHt,uL4 Te ce
/3q/cfgBar KaTo ce np!4nara TeKy!.laTa AaHtqHa cTaBKa Fa 6a3a o6faraeMtlFT aoxoa 3a loA!4Hara

!aH],Kl,r Brpxy neLtan6ara ce npfi3HaBa B OTqera 3a FpL4xoA/Te L/ pa3xoArlTe c tr3(noleHl4e Ha ro3l,'l

orHactul ce Ao cTaT/L/, Kor4TO Ca Fpl43HaTL/ A'lpeKTNO B KanrTana KaTO B TO3rl Cry!ai TOii Ce

-pelc aBa B vaf Alafa
Te(yulrirr AaHbK ca oca(BaH/Te AaHbLtHM nfall]aHl4t Bl,pxy o6faraeMara neqat6a 3a roAfiHara
Fp,r'lnatai;iKt1 AaHlLlH/Te cTaBKl4 B CtlUa rbM AarATa Ha l43loTBtHe Ha 6anaHca h HtKoh (opeKlllrr4 Ha

alnx14r,f14F AaH!K, oTHactulh ce 3a npeaxoAHl loA14H14

OTcpo,reHrlrr AaH6K e HaLfl,rcneH Karo ce npunara 6anaHcoBtlF NreroA u ce orHact 3a BpeMeHHr4Te

pa3rL,iKt/ MexAy oanaHcoBaTa cToiHocl Ha axT!4B/Te r riacuBfiTe 3a l]enuTe Ha cgeToBoaHoTo l4M

cTrhTaHe tl bafaHcoBaTa 
'lM 

cToirHocT 3a aaHtgHtl qefL4 Pa3Mepl,T Ha oTcpogeHrF aaH!l{ e ocHoBaH

Ha ogaKBaHrlF HaLIUH Ha pea,qr43aqtrff Ha aKTl4Bure lrJrL4 ypexAaHe Fa nactlBtrre, kaTo ce npfiI]alal
AaHtgHt4Te CTaBKt4 B Cr4fra krM AaTaTa Fla tl3torBnHe Ha 6a,laHca tltlr Te3r4 kol4To ce o9a(BaT aa 6bAar
B Cl,l,qa cfeA Het.
A(TL/B no orcpo,reHL,r AaHbLl/ ce HaqficnFBa caMo Ao pa3Mepa Ao KoiTo e B!3N4oxHo bbAella
o6uaraeMa neqan6a Aa 6rAe HanMqHa npt ycrtoBl4e, L]e Heh3nof3BaH Te AaFit!]Hl4 3ary6/ 14 KpeAl4TM

N'rorar Aa 6rAaT t43not3BaHrl oTcpoL{eHr4Te AaHlLlFltl aKTrlBh ca HaMafeHtl c pa3Mepa Ha Te3!4, 3a (o!4To

6tAeulara lr3roAa He e noBece sepo9THo Aa 6!Ae peanu3tlpaHa Henpf3Frarrare aKTMBtr llo orcpoLleBL

Aarrqlr !4 6anaHcoBaTa cToriHocr Ha npr3FlaTtlTe aKTtlBtl no oTcpoqeHu AaHtqtr ce npepa3rnex,qaT kLM

aaTaTa Ha BceKrl QhHaHcoB oTgeT 3a Aa ce fpeqeH/ oTHoBo cTeneHTa Ha BepoffTllocT Aa nMa

AOCTaTbgHM 6r,AeUl14 AaH6.rH/ negafi611, Cpe ly Ko14ro Moxe Aa ce npL/cFaaHe HaManfleMaTa BpeMeHHa

pa3I]14Ka AaHreHala 3ary6a [1fl aaHbgHl4e KpeAL4T.

llacuB no orcpogeHr AaH!Lll,,l ce npu3HaBa 3aAlnx/Te.nHo 3a BctlgKtl Bt3Hl,lKHarlt'l o6'laaaeML,l

BpeMeHHf pa3nrl Kl4

I 8. OyHAaMeHTanHn rpeuixH
OyHAaMeHrafHa rpeurka qe ce cLrrra, aKo e fpoFycHaro Aa ce orpa3tl B npeAXoAeH nepr4oA nptrxoA
r4fr.4 pa3xoA B pa3[rrep no-ronFM oT 2070 or cl]eToBoAnaTa fegau6a t\nt/ 3aty6a 3a ctorBerHara roAMFla

oyHAaMeHTanHara rpeLx(a cBrp3aHa c npeA(oAHlrr nephoA 3a koiTo ce orHact ce orLll,lTa npe3
Te(yulrlF neprloA !pe3 npenop!!rl.4TerHL/t noAxoA

19. npoMeH14 E cgeroBoAHaya nonrrl4Ka
B npeAllpMqrrero He ce rperl4pa Kato FpoMfiFa Fta cgerosoAHara ForltirMKa:
- |p/eMaHeTo Ha cqeToBoAHa noutlTtlKa 3a c1r6hTtlt l,l caeu(14 rofTo ce pa3flt'lLlaBar no clulecTBo oT

cnyq,ln/Te ce npeA/ ToBa cb6rlTtrt trfl.4 cAenKtl;
npfieNlaHeTo Ha HoBa cLleToBoaHa notl4T/Fa 3a a1J6t/11/a ll caeu(14 (ot1To He ca ce cfyLrBanM FpeaL/

TOBa ,l'lu Ca 6UI]!,4 He3HaLl!4Te.nFltl.

3a orpa3tBaHe Ha npoMFHara B c9eroBoAHara flottlrl/Ka ce nprllafa 9pe3 llpen0p6!-lhrenFl14t noAxoA

I pe3 20'5_ [o/-ec-Boro he e ,138!oLBa,no aei roc,

lara Ha crcraBFFe 14.A1.2416 t.

CbcraBrren: EBreH/ !o6peB - Kopnoptr A,qBaii36pc OO!

Pr(oBoAITe,.r tlBaH


