FOUNDING ACT
of

Discovery Communications Bulgaria EOOD

executed on the grounds of Articles 113 and 114,
Paragraph (3) of the Law on Commerce on 9"
September 2011, amended with a resolution of
the Sole Owner dated 19™ May 2014; amended
with a resolution of the Sole Owner dated 29
November 2015; amended with a resolution of

LLCOMPANY STATUS

Art. 1. (1) Discovery Communications
Bulgaria EOOD is a one-person owned limited
liability company organized under the laws of
the Republic of Bulgaria (hereinafter referred to
as the “Company?”).

(2) The Company shall have the status of one-
person owned limited liability company
incorporated under Bulgarian law and as such it
shall exist as a separate legal entity with its own
assets. The Sole Owner shall be liable for the
obligations of the Company to the amount of its
contribution to the capital of the Company.

ILNAME, SEAT, REGISTERED ADDRESS,
SUBJECT OF ACTIVITY AND TERM

Name, Seat and Registered Address

Art. 2. (1) The name of the company shall be
wAuckapbpn Komonnkeiimsue bnarapus”
EOOJ; the company name may be written in
English as Discovery Communications
Bulgaria EOOD.

(2) The Company shall have its seat in the
Republic of Bulgaria, city of Sofia.

(3) (amended with a resolution of the Sole
Owner dated 19" May 2014; amended with a
resolution of the Sole Owner dated 29 November
2015) The registered address of the Company
shall be 1000 Sofia, Stolichna Municipality,

YUYPEJUTEJIEH AKT
Ha

sAuckapbpn Komionukeiimsne bnarapus”
EOOJ

chbeTaBeH chriacHo wieHose 113 u 114, an. 3 ot
Teprosekust 3axon ma 9 cemremppu 2011 r.,
H3MeHeH ¢ pemeHde Ha  EjpHomuunus
cobctBennk ot 19 mait 2014 r.; wW3MeHeH ¢
pemenne Ha EpHomiunus coOcTBeHHK oT 29
Hoemspu 2015 r.; H3MeHeH ¢ penieHHE Ha

LCTATYT HA (PYXECTBOTO

Y 1. (1) ,Jduckasspu  KomionukeimnHe
boarapua” KOO/ e eiHonu4HO JIPYIKECTBO ¢

OrpaHHYCHA  OTIOBOPHOCT,  YYpeleHO B
CBOTBETCTBHE ChC 3aKOHHTe Ha Peny6inka
buirapus (Hapuvano no- J0ITy
“Ipy:kecTBOTO”),

(2) Jpy:xecTBoTO MMa CTATyT Ha €IHOJHYHO
ApPY’KeCTBO C  OrpaHHYE€HA  OTTOBOPHOCT
CBIVIACHO OBATapCcKOTO 3aKOHOAATENCTBO H KATO
TaKoBa € IopuaHuecko smne ¢ obocobeno
HMymecTso.  EaHonuuHuaT — coOCTBEHHK
oTroBaps 3a saapbkenusTa nHa Jlpy:kecrBoro
JI0 pa3Mepa Ha KanmuTana Ha Jipy:xeersoro,

ILOUPMA, CEJAJIUILE, AJIPEC HA
YIIPABJIEHUE, IIPEAMET HA
JEMHOCT Y CPOK

®upma, Cepanume u Aapec Ha ynpasjenme

Ya. 2. (1) Dupmara Ha  JIPYKECTBOTO €
wAuckasbpun Komionnkeinmsue Boarapus”
EOOJ; ¢Qupmara Moxe ja ce H3MHCBA Ha
aHIJIMACKH €3HK KaTo Discovery
Communications Bulgaria EOOD.

(2) Cepammmero Ha JIlpy:kecTBoTo € B
Peny6nnka benrapus, rpag Codust.

(3) (Hsmenen c pewenue na LEononuunus
cobcmeenux om 19 mait 2014 a.; uzmenen c
pewienue na LEowonuunus cobemeenux om 29
noemepu 2015 2.) AppechT Ha ynpapicHHE Ha
Apy:xecrsoro e rp. Codus 1000, obmmuna



Sredets Region, 128, Georgi S. Rakovski Str.,
4th floor, office 2.

Subject of Activity

Art. 3. The Company shall have the following
subject of activity: purchase of goods or other
assets for the purposes of reselling them in their
original, processed or finished form; sale of self-
manufactured goods; as well as any other
activity not prohibited by law.

Term

Art. 4. The existence of the Company is not
limited in time,

III. CAPITAL OF THE COMPANY
Capital

Art. 5. (1) The capital of the Company shall be
BGN 2 (two Bulgarian Leva), fully paid-up as of
the moment of incorporation of the Company.

(2) The capital shall be composed of 2 (two)
shares with a par value of BGN 1 (one) each.

Sole Owner of the Shares in the Capital

Art. 6. The sole owner of the -capital is
Discovery Communications Europe Limited, a
company duly incorporated and validly existing
under the laws of the United Kingdom,
registered in the Register of Companies for
England and Wales under company number
5039068.

Transfer of a company share

Art.7. (1) The Company share may be
transferred. The transfer of a company share to a
third party shall be subject to the provisions for
admitting a new shareholder.

(2) A new shareholder shall be admitted by the
Sole Owner upon an application in writing, in
which the new shareholder shall state that it
accepts the terms of this Founding Act. The
resolution to admit the new shareholder shall be

Cronnuna, paiton Cpemen, yn. ,l'eopru C.
Paxosckn® No 128, et. 4, ouc 2.

IIpeamer na jeiinocr

Y. 3. JIpyKecTBOTO 11le MMa CIICHAS IPEAMET
Ha JICITHOCT: MMOKYIIKA HA CTOKH WJIH JIPYTH BEIH
C IeJ Ja TH Openpojajic B IIbPBOHAYAJECH,
npepaboren 1 obpaboren BHj, npoaakda Ha
CTOKH OT COOCTBEHO NPOH3BOJACTBO, KAKTO W
BCSIKAKBA  Jipyra JiefiHoct, mesabpanena or
3aKoHa.

Cpox

Y 4. Jlpy:xkecTBOoTO  CC
HEOrPaHHYEH NIEPHOJ OT BPEME.

yupe/isiBa  3a

II. KAITMTAJI HA IPYKECTBOTO

Kanuran

Y. 5. (1) Kanutanst na Jipyskecrsoro ¢ 2
(apa) nepa, BHeCEHH H3IPUI0 KBM MOMEHTa Ha
yupenspane Ha JIpy:xecTBoTo.

(2) KanutansT ce ceetou ot 2 (aBa) 1s1a, BCCKH
Ha croiinoct 1 (eaum) yes.

ColcTBeHHK HA IAJI0BETE

Y. 6. Eqsonnyen coOCTBEHHK Ha KamuTaua €
Huckasbpn  Kommonukeiimbue  IOnpohn
Jlumuray - (Discovery  Communications
Europe Limited), jpyxectBo, HamiexHO
YUYPEIEeHO H BAJW/IHO CHIIECTBYBAIIO CHIACHO
3aKOHOJIATENCTBOTO Ha O0euHEHOTO
Kpancreo, Bmucano B Perumcrhpa  Ha
ApyxecTBara 3a AHrIHA W Yelic, 1107 HOMED
5039068.

IIpexBbpisiHe HA ApYIKECTBEH ST

Y. 7. (1) JlpyxecTBeHHsT Jis1 MOXE Jia ce
npexebpist. llpexBbpisHero ma JpyecTBeH
JUUT HA TPETH JIMIA CE€ H3BLPIIBA IPH ClIA3BaHE

Ha HM3HCKBAaHHATA 3a TIPUEMaHe Ha HOB
CBAPYIKHHUK.
(2) Hos ceapyxauk ce npuemMa  oT

Ennonnunnst co6cTBeHHK 110 HEroBa MHCMEHA
MoJba, B KOATO TOH 3asBsABAa, Ye NpHEMa
YCIOBHSITA HA  TO3H  YUPEHHTENEH  aKT.
Pemennero 3a npreMate Ha HOB ChAPYKHHK CE



registered in the commercial register.

(3) The company share shall be transferred by
way of an agreement with notary certified
signatures and the transfer shall be entered into
the Commercial Register.

Increase of the registered capital

Art, 8. The registered capital of the Company
may be increased by a resolution of the Sole
Owner by: (i) increase of the value of the
company shares; (ii) subscription of new shares,
and (iii) admission of new shareholders.

Decrease of the registered capital

Art.9. (1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the Sole Owner for amending the
Founding Act. The registered capital of the
Company may be simultaneously decreased and
increased so that the decrease may become
effective only subject to the completion of the
capital increase. In such case, the registered
capital may be decreased below the minimum
amount provided for by the law, if by way of the
increase the capital will reach at least the
minimum provided for in the law.

(2) The registered capital may be decreased
through decrease of the value of the share in the
capital pursuant to a resolution of the Sole
Owner and in compliance with the provisions of
Article 150, 151 and 153 of the Law on
Commerce regarding addressing a notification to
the Company’s creditors.

(3) The resolution for the capital decrease shall
state the purpose of the decrease, its amount and
the manner in which it shall be executed.

IV. CORPORATE GOVERNANCE
AND MANAGEMENT

Company Corporate Bodies

Art. 10.
shall be:

Corporate bodies of the Company

1. the Sole Owner; and

BIIHCBA B THPTOBCKHS PETHCTBP.

(3) JlpyxecTBeHHAT Jisiml Cce TNPEXBLPIA C
JIOTOBOP C HOTapHaJlHa 3aBEpKa HA MOJIHCHTE H
TIPEXBLPIAHETO €€  BIHCBA B ThPrOBCKHS
PETHCTHP.

VYBeanuaBaHe HA KANHTAJIA

Y. 8. Kanuranst Ha Jpy:keerBoTro Moxe Ja
Objie yBenuueH c¢ penreHne Ha Eamojmunns
cobcrBennk upe3: (i) yBenuuaBane CToiiHOCTTA
Ha JpyxecTBeHuTe JpuioBe; (ii) 3anucBaHe Ha
HOBH JianoBe, M (ili) mnpueMane Ha HOBH
CHIPYKHHIIH,

Hamansisane Ha kanuraja

Yn. 9. (1) Kamuranst va Jpy:kecTBoTo MOXE
Ja OpJile HamaneH JI0 YyCTAHOBEHHS B 3aKOHA
MHHHMYM ¢ pemiedde Ha Ejanoanunus
coOCTBEHNK 3a W3MEHEHHC Ha YupeaHTesHHA
axt. Kanutaner Ha Jlpymxecrsoro moxe fa
Obic eTHOBPEMEHHO HAMAJICH H YBEJIHYEH TaKa,
Ue HaMaJsIBaHETO Ja HMa JIeHCTBHE caMo, ako
OBJIe M3BBPIIEHO YBEIHYABAHETO HA KAIHTAJNA.
B To3u cnywali xanmmtansT Moxke na Obje
HaMaJIcH ¥ [OJ YCTAHOBEHHS B 3aKOHa
MHHHMAJIEH pa3Mep, aKko ¢ YBEJHUYABAHETO Ha
KanuTajia c€ JOCTHIHE IIOHE YCTAHOBEHHS B
3aKOHA MHHHMYM.

(2) HamansBanero ma kamuTaja MOXE Ja ce
M3BBPIIH Upe3 HaMallsiBaHe CTOMHOCTTA Ha Jiena
B KanmuTana, ¢ pemeHHe Ha Eamoaumanus
co0cTBENHK H 1PH Cra3BaHe HA H3HCKBAHHMITA
Ha wi. 150, 151 u 153 or Teprosekus 3akoH 3a
OTHPABSIHC HA NPEJH3BECTHE KbM KPEIMTOPHTE
Ha JIpyxecrBoro.

(3) B pemenuero 3a namangsane na xanutana
Ce I0COYBaT HEeNTa Ha HaMaJsIBaHETO, pa3Mepa
MY H Ha4HHa, 110 KOHTO 1Ie Ce H3BBPILH,

1IV. OPTAHHM HA JPYXECTBOTO U
YIIPABJIEHUE

Opraun va JIpy:kectBoT0

UYn. 10. Opranu ua JIpy:keerBoTo ca:

1. Eqnonmanust co6cTBennK; 1



2. the general managers of the Company (the
“General Managers”).

Powers of the Sole Owner

Art. 11. (1) The Sole Owner shall have the
following powers:

(i) amends and supplements this Founding Act;

(ii)decides on the decrease or increase of the
registered capital;

(iti) admits and expels sharcholders, gives
consent as to the transfer of shares (o a new
shareholder;

(iv)  resolves on the dissolution and

reorganisation of the Company;

(v)approves the annual report and the balance
sheet of the Company, decides on the
distribution of profits and on the payment of
profits;

(vi) appoints and releases of office and
liability the General Managers, determines their
remuneration;

(vii) decides on the opening and closing of
branch offices and participation in other
companies;

(viii) decides on the acquisition and disposition
of title or limited rights in real estates, on
encumbrance of such real estates;

(ix)  decides on filing claims by the Company
against the General Managers and appoints a
representative for litigation against the General
Managers;

(x)decides on
confributions;

making additional monetary

(xi)  resolves all other matters conferred to its
competence by virtue of the law.

(2) The agreements entered into by and between
the Sole Owner and the Company, where the

2. Ynpapurtenure Ha

(“YupaBurennre”).

JpyxectBoTo

Komunerenrnoer na Ejnonnunus cobeTBeHnK

Y 11.(1) Epnonuunnar coberBeHHK Wma
CJIEJIHHTE TIPABOMOLITHS:

(i) M3MeHs 1 JIONBIBA TO3H YUPEAUTENEH aKT;

(ii)B3emMa  pemieHus 3a  HaMalABaHE U
yBEJIHYaBAHE HA KanUTaa;
(ili)  mpuema W W3KIIOYBA CHAPYKHHIH, JlaBa

CBIJIaCHE 3a NPEXBLPIISIHE Ha JIPYKECTBEH s
Ha HOB 4YJIEH;

(iv)  B3ema peuenns 3a NpekparTsBaHe H
npeobpasysane Ha Jlpyxecrsoro;

(v)mpuema  rojMmmmHus  oT4eT W OanaHca
na Jlpyxecrsoro, pasmnpejiens nedanbara W
B3EMa pelIeHHE 3a HeHHOTO H3IUIAIIAHE;

(vi) nasHauaBa W 0cBOOOXKIABA OT JUIBKHOCT
H OT OTIOBOPHOCT YHpaBHTENHTE, ONPEACs
TAXHOTO Bb3HArPaKACHHE,

(vil) B3eMa pemeHHss 3a OTKpUBaHE M
3aKpHBAaHE Ha KJIOHOBE H YyYacTHE B JIPyTH
JIPYIKECTBA;

(viii) B3eMa pemieHHss 3a INPHAOOHBAHETO,
OTYYXIAaBaHETO H OOpPEMEHSBAHETO C TEXECTH
Ha HEIBHXKMMH HMOTH H BELHU TIpaBa BbPXY
TAX;

(Ix) B3eMa pelleHHS 3a TNPEAABIBAHE HA
HCKOBE Ha JIpy>kecTBOTO cpelly YrnpaBUTEIHTe
H HasHayaBa [peICTaBUTENl 33 BOJEHE Ha
NIPOLECH CpeLly YTIpaBUTEIHTE,

(X)B3eMa pelieHHs 3a JIONBIHHTENHH MapHIHH
BHOCKH;

(xi) pemaBa M BCHYKM JIDyI'H BBIIPOCH,
HPE/IOCTABEHH B HEroBa KOMIETEHTHOCT OT
3aKOHa.

(2) [Horosopure mexay — Egmosmunns
coberBennk u JIpy:xecrBoTo, Koraro To ce



Company is represented by the Sole Owner,
shall be executed in writing.

(3) (amended with a resolution of the Sole
Owner dated ﬂﬁ.‘.‘f?‘...ZOZO) All  resolutions,
including the resolutions under Art. 137, Para 1,
p.- 2, p. 4, p. 5 and p. 7 of the Commerce Act
(Art. 11, Para 1, points (ii), (iii), (vi) and (viii)
above) shall be adopted with resolutions in
writing (without notary certification of the
signatures and content). The decisions of the
Sole Owner shall take immediate effect, unless
stipulated otherwise. Resolutions on amending
and supplementing the Founding Act, or on the
Company’s dissolution shall come into force as
of their registration with the Commercial
Registry. The increase or decrease of the
Company’s capital, accepting or releasing a
shareholder, ftransformation of the Company,
appointment or dismissal of the General
Managers, or appointment of a liquidator are
effective upon their registration with the
Commercial Registry.

Records of the Sole Owner’s Decisions

Art. 12. The Company shall keep a file with
copies of all decisions of the Sole Owner made
in its capacity as sole owner of the capital of the
Company.

General Managers

Art. 13. (1) The Company shall be managed
severally by the General Managers as
appointed by the Sole Owner from time to time.
In case no General Managers have been
appointed or the General Managers have been
dismissed and no new General Managers have
been appointed in their place, the Company
shall be managed and represented by the Sole
Owner.

(2) The General Managers shall be appointed
for an indefinite term and may be replaced at any
time by the Sole Owner.

(3) The relations between the Company and the

MPEJICTAaBNIABA OT HEro, ce CKINIOYBAT B MHCMEHA
(popma.

(3) (usmenen c¢ pewenue na Ednonuunus
cobemeaenur om (794 %.2020) 3a BcuukH B3ETH
pelieHHs, BKIIOYHTENIHO 3a B3ETHTE PEIICHHS
no un 137, am 1, 7.2, . 4, 1. SuT 7 or
Toprosekust 3akon (un. 11, an. 1, touxku (ii),
(iii), (vi) u (viii) mo-rope) ce cheTapst MPOTOKOI
B nucMeHa  (Qopma  (6e3  HOoTapmanHo
YJIOCTOBEpPSIBAHE Ha NOJITHCHTE "
ChABPKaHHETO). Pemenusta Ha Epnoamanus
co0cTBeHHK BIIH3aT B CHJIAa BEJIHAra, OCBEH aKO
€ MOpPEeABHZICHO JApyro. PelieHusita OTHOCHO

H3MEHEHHETO " JIOITBJTHEHHETO Ha
YupenuTenHus akT, WM OTHOCHO IpeKpaTsiBaHe
Ha Jlpy:kectBoTO BiHM3aT B CHIA  ClieJ
BIIUCBAHETO MM B THProBCKHS perdcrsp.
YBenuuyaBaneTo H HaMalsABAHETO HA KamuTania
Ha ApyxecrBoTo, MIPHEMAHETO 1011
H3KIIOYBAHETO Ha CBH/IPYKHHUK,
npeobpasypanero Ha JIpy:kecrsoro, usbopa u
ocBoOOK/laBaHe Ha  YnpaBHTeJIHTe, WIH

Ha3HAYABAHETO Ha JTHKBHIATOP, HMAT ACHCTBHE
OT BIHCBAHETO HM B T'HProBCKHSI PETHCTEP.

IIpoToxona KHHra 32 pelICHUATA HA
Eanoanunug cofcrBeHHK

Y 12, JIpy)kecTBOTO  BOAM  HPOTOKOJHA
KHHIa 3a BCHYKHM pemieHuss Ha Eanoanmunusn
cofCTBEHHK, B3€TH B KAYECTBOTO My HA
C/IHOJIMYEH COOCTBEHMK Ha KanuTaja Ha
JpyxecTBOTO.

Yupasurenn

Yn. 13. (1) [pysxecTBoro ce ympamisiza
MOOTAEIHO OT YTpaBuTeaHTE, HA3HAYCHH OT
Epnonuunust co6CTBEHHK KBM CHOTBETHHSI
MoMmeHT. B ciywaii, yve Yupasurenn ne Obuar
Ha3HAuUeHH  MWiM  Yopasureaure  Opaar
ocBOOOJICHH M HA TAXHO MACTO He Objar
Ha3HauYeHH HOBH Ympasurean, J[py:xecrsoro
Ce ympaBiisiBa M IpeacTasissa oT Eanonuunmsn
coDCTBEHHK.

(2) VYnpaBurennmrTe ce HasHAYaBaT  3a
HCOIPEAEJIEH CPOK H MOI'aT [1a CE 3aMEHSIT Mo
BCAKO BpeMe oT Exqnonnunns coferBeHHK.

(3) Ornowennsta mexay JpymecrBoro u



General Managers shall be arranged by a
management contracts. The contracts shall be
concluded in writing through a person authorized
by the Sole Owner acting on behalf of the
Company.

(4) Each of the General Managers shall be
liable for any damages caused to the Company
by his fault.

Powers of the General Managers

Art, 14, (1) The General Managers shall
manage and organize the Company’s activity in
compliance with the law, the Sole Owner’s
decisions and this Founding Act. They shall be
entitled to exercise any and all powers not
expressly vested in the Sole Owner, as specified
in Article 11 herein or provided by law.

(2) Each of the General Managers shall
perform his duties in the best interest of the
Company and shall keep the trade secrets of the
Company even after he is no longer General
Manager.

V.REPRESENTATION
Representation

Art. 15. The Company shall be represented
severally by each of the General Managers.

VI. ANNUAL CLOSING OF ACCOUNTS
AND

DISTRIBUTION OF PROFITS
Financial year

Art.16. The financial year of the Company
shall be the calendar year. The financial year of
the Company shall start on January 1 and end on
December 31 of each year.

Documents regarding the annual closing

YupaBurennrte ce ypexjar ¢ JIOrOBOp
BL3JAarane Ha ynpasieHuero. JloroBopnT
CKIIOYBa B mNHCMeHa ¢opMa 0T HMETO
Jpy:xeerBoro upe3 JHIEe, ONPaBOMOIIEHO
Ennoanunuga cobcTBeHHK,

(4) Bcexn ot VYnpasutenmre otrosaps 3a
npuaHHeHute Ha Jpy:kecrsoTo Bpeau nopaiu
HErOBO BHHOBHO I10BEJIEHHE.

Komnerentnoer Ha Ynpasurennre

Y. 14. (1) Ynpasureaure ynpanisaBar "
opraHusupar JieiiHocTra Ha Jlpy:kecrBoTO B

ChOTBETCTBHE CBC 3aKOHA, peIleHHATa Ha
Epnonununus CobcrBenur H TO3H
Yupenutenen akr. Te  WMar  BCHYKH
NpaBoOMOINHs, KOHTO HE ca  H3PHYHO

npemocTaBeHd Ha EAHOJHYHHSA cOOCTBEHHK 110
cuwiara Ha wieH 11 Ha To3m YupemmreleH akr
HJIH [10 CHJIATA HA 3aK0oua.

(2) Beexn orT YnpaButeanTe H3MTBIHABA
3aJIbIDKEHHATA CH B uHTepec Ha Jlpy:kecrBoTo
H Ta3H THLProBCKHTE TaliHu Ha JlpykecrTBoTo,

JOPH M clej Karo € ocBoDOJIeH Karo
Yupasurten.
V. INPEACTABHUTEJICTBO
IpeacraBurencrso
Yn. 15.  Jlpy:keerBoTro ce  mpejcraBisBa

MNOOTACIIHO OT BCEKH €IHH OT HazHAYeHHTe
Ynpasuresnn.

VI. T'OJJUIITHO MPUKJIIOYBAHE U
PASIIPENEJIEHUE HA ITEYAJIGATA

MunaHcosa roanHa

You, 16. Dunaucosara TOJIHHA Ha
JIpyKecTBOTO €  KajleHJlapHaTa  TOZHHA.
@uuancoBata rojuHa Ha  JIpyKecrBoTo

3amoysa Ha | sHyapu u npukmousa Ha 31
JIEKEMBPH BCSIKA FOIHHA.

I[OKyMeHTH O roAHMHOTO NMPHKJIIOYBAHC



Art. 17. (1) The annual accounts for the past
calendar year shall be prepared by 31 March
each year. The annual accounts shall be
submitted to the appointed auditors for review in
the cases provided for by law. The annual
accounts shall be approved by the Sole Owner
only after the review has been performed.

(2) The approved annual accounts shall be filed
with the Commercial Register.

Profits

Art. 18. The profits shall be distributed by a
decision of the Sole Owner

VII. DISSOLUTION AND LIQUIDATION
OF THE COMPANY

Dissolution

Art. 19. The Company shall be dissolved:

(i) upon resolution of the Sole Owner;

(i1) through merger with or acquisition by a joint
stock company or another limited liability
company;

(iii)

(iv)  pursuant to a decision of the district court
in the cases provided for by the Law on
Commerce;

in case it is declared bankrupt;

(v)in other cases provided for by the law.
Liquidation

Art.20. (1) In case of winding-up of the
Company pursuant to Article 19, items (i) and
(iv) hereinabove a liquidation procedure shall be
initiated.

(2) Liquidator of the Company shall be any of
the General Managers, appointed by the Sole
Owner, unless the Sole Owner appoints another
person as liquidator.

(3) The liquidation of the Company shall be
performed pursuant to Chapter XVII of the Law

Ya. 17. (1) Jo 31 mapT exerojiHo ce chCraBst
TOAUIIHMSA (PHHAHCOB OTYET 3a H3TEK/IaTa
KaJleHJlapHa TrojuHa. B npeaBHAEHHTE OT
3aKOHA CIIyYad FOJUIIHUAT (PHHAHCOB OTUET Ce
NpeJicTaBsl Ha H30paHHTE OAUTOPH 32 NMPOBEPKA.
IIpoBepkaTa e ycioBHe 3a npHeMaHe Ha
roAumunsa (puHaucos oruer ot EaHoMHIHHS
cobcrBeHuK.

(2) Ilpwerusit rojiuiieH (PHHAHCOB OTYET CE
npejcrass B ThpProBeKHs perucThbp.

Heuanba
Y. 18. Tleuanbata ce pasmpesnens ¢ peineHue

Ha EnHonnunus cofcTBeHHK.

VII. TIPEKPATSIBAHE U
JINKBUJIALMS HA
JPYIKECTBOTO

IlpexpaTnBane

Yn. 19. Jlpy:kecTBoTO CE NpeKpaTsBa;
(1) no peutenne Ha EqHonnunus cobCTBEHHK;

(ii)upe3 cnHBaHe ¢ HIH BIHBAHC B aKHOHCPHO
JIPYKECTBO HJIH IPYTO JPYXKECTRBO C OrpaHHYeHa
OTT'OBOPHOCT;

(iii)

(iv) 1no pemense Ha OKPBHKHHSI CBI B
npejBuieHuTe oT THProBCKUs 3aKOH CIIydaH;

opH o0sBsIBAHE B HECBCTOATCITHOCT,

(V) B Apyru ciyyau, npeJIBHJICHH OT 3aKOHA.

JInkugamuna

Y. 20. (1) B cnyuaii ma mpekpartsiBaHe Ha
JApyxeersoro no wien 19, touku (i) u (iv) no-
rope ¢e OTKpUBA IIPON3BOJICTBO 110 JINKBHIALINS,

(2) JluxkBugatop na JIpy:KecTBOTO € HAKOM OT
Ynpasurenure, onpejienen ot EaHojauunan
cobcrBenuKk, ocBeH ako Eamoamummar
cofCcTBEHHK HE 1I0COYH JApPYro JHIE 3a
JIHKBHAATOP.

na ce
or

(3) JluxBupanusTa
H3BBPIIBA  CBIVIACHO

JApyxecTBoTo
I'masa  XVII



on Commerce.
VIII. FINAL PROVISIONS

Art.21. The Bulgarian law shall apply to all
matters not provided for in this Founding Act.

T'BproBekus 3aKoH.

VIILJAPYTHU PASIIOPE/ILH

Yo, 21. Boarapckoto  3aKOHOJATENCTBO — CE
IpHJIara CIpsMO BCHYKH BBIIPOCH, 38 KOHTO HE
ca  TIpEABHJIEHH  pasmopedH B TO3M
Yupenureen axr.
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Katarzyna Maria Kieli / Karapyxuna Mapua Kuenn

Manager / Yupasuren



