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CbABPKAHHUE

Toouuen dunancos omuem

Joxnazn 3a gefiHoctTa

JoKnaa Ha He3aBHCHM OTHTOPD

OTuer 32 BceobXBATHHA JOXOT

Oryer 3a QUHAHCOBOTO ChCTOSHHE

OT9eT 32 U3MEHEHHATA B COOCTBEHUS KATHTA
OT4er 3a HapHYHUTE NIOTOLH

[Tpunoxenusa KbM rogaIIHKs HUHAHCOB OTYET
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WHOTEK EOQO/
JEOKJIAJL 3A JEHOCTTA

PBKOBOACTBOTO MpPEACTABA CBOA TOMWIICH JOKNAN M TOHIIHMA (pHHAHCOB OTuYeT KBM 31 aexkemepu 2014 r.,
H3TOTBEH B CHOTBETCTBUE ¢ Mexnynapoauure Crannapta 3a ®@unancosa Oruernoct (MC®O). Tozm oTuer e
3aseped oT Kpectsn Bynamap — ¢unancor oqur QO/I.

IIPETJTE/d HA AEHHOCTTA 3A 2014

* Ilpe3 2014 pupmara ama neifHocr:

CTPYKTYPA HA OCHOBHHS KATIUTATI KbM 31.12.2014

ITpes 2014 e ca npapeHU IIPOMEHH B CTPYKTYpATa HA KAITUTATA

CrapyxuauIH Adanoso Bpoii HoMunanna croitnoer
yqacTHe ASTI0BE JIB

Tenrex I'pyn AJ] 100% 500 5000

YIIPABJIEHHE

HpyxecTBoTO e npeacrapnasa oT [ervp Credanos [Momunece
OTroBopHOCTH Ha PEKOBOJCTBOTO

Cropen GbarapekoTo 3aKOHOTATENCTBO PHKOBOACTBOTO CJISABA 14 M3TOTBA PHHAHCOB OTHET 33 BCAKA duHaHCOBA

FO/IHHA, KOHTO Jia NaBa BAPHA M YECTHA MPEICTaBa 3a ChCTOSHHETO Ha JIPYXKECTBOTO KbM Kpas HA FOJMHATA W

HETOBMTC CUETOBOJHH pe3ynTaTH. OcBen (MHAHCORUSA OTYET B CHOTBETCTBHE ¢ HALMOHAIHOTO 3AKOHOAATEICTBO

€ M3rOTBCH M NPHUIONKEHKA TYK CHETOBOJIEH OTHET B CROTBCTCTBHE ¢ Hanmonamure cranpaptd sa ¢punancoen

OTYETH Ha MAJIKH H CPEIHU TIPCANIPHATH.

PBKOBONCTBOTO NMOTBBPKAARA, Ue € HPHUIATrANO MOCTEA0BATEIHO aeKBATHA CUSTOBOMHA TIOMHTHKA W 4e pu

M3rOTBAHETO HA (PUHAHCOEUTE OTUSTH KbM 31 nekemBpu 2014T. ¢ craseH NPHHITMIBT HA PEANA3IMBOCTTA npH

OLIEHKATA HA AKTHBHTE, MACHBUTE, IPUXOIUTE H PA3XOIHTE.

PEKOBOICTEOTO CBHINO Taka MOTBBPXKAABA, U€ CE & IPHABPKATO KbM NEHCTBALINTE CUETOBOIHH CTaHJApTH, KaTo

(uHasHCOBHTE OTICTH Ca HITOTBEHH HA NPHMHLKIIA HA AEHCTBAINOTO IPENIPHSTHE.

PLKOBOJACTRORO € OTTrOBOPHO 33 KOPEKTHOTO BOJEHE HA CYCTOBOIHHMTE PETHCTPH, 3a HenecLoOpasHOTO
¥ fia AKTHBUTE W 3a MPEANPHEMAHETO Ha HEOOXOIHUMHUTE MEPKH 3a W3GArBaAHETO M OTKPUBAHETO Ha

BII0YHOTPeOHMNIPYTH HEPEIHOCTH,




v KRESTON

W
JOKJIA/I HA HE3ABUCHUMMHS OTUTOP

o ExnoiuaHnst coGcTBEHHK
Ha ,,Mnorex” EQO/L

Joxiaan Bbpxy ¢GpHHAHCOBHS OTYET

Hue H3BBpmMMXME OAMT Ha TpHIOkKeHMs (uHaHCOB oTwerT Ha ,Munorex” EQOQ]l, Bxmodsam oTdeT 3a
pHHAHCOBOTO CheTOsTHHE KbM 31 Aekemspu 2014 roauna, oTdeT 32 BeeoOXBATHMSA A0X0M, OTYET 3a MPOMEHUTE B
COOCTBEHHA KAlMTAT M OTYET 33 [APHYHHMTE IOTOUKM 32 TOIMHATA, NMPUKMIOUBAIA HA Ta3M JlaTA, KAKTO M
0000IEHO OLOBECTABAHE HA CHINCCTBEHHTE CHETOROHH TIONHTHKY U APYraTa MOSCHUTENHA HH(pOPMALA.

Omzo6opHocm Ha PHKOBOICHISOMO 30 (YUHAHCOGUA OMEm

PEKOBOICTROTO € OTrOBOPHO 3a M3TOTBIHETO W NPEICTABAHETO Ha TO3W (DMHAHCOB OTUET, KOHTO AaBa BApPHA H
YeCTHa MPENCTaRa, B CHOTBETCTBHE ¢ MekiyHapoIHUTE CTaHAApTH 3a (PHHAHCOBH OTUYETH, TAKa KAKTO Ca NIPHETH
3a MpHITaraHe B EBPOMEHCKMA CBIO3, M 33 TAKABA CHCTEMa 3a BBTPEUICH KOHTPON, KAKBATO PBKOBOJCTBOTO
OTIPE/IENH KAaT0 HEOOXOAHMMa 3a M3TOTBAHETO HAa (PUHAHCOB OTHET, KOWTO Ja He CBALPIKA CBIIECTBEHH
OTKJIOHEHHA, HC3aBHCHMO JAJIH TE ce ABGKAT Ha M3MaMa HIH CPelka.

Omzogoprnocm na odumopa

Hamrata OTTOBOPHOCT ce cBexJa [0 M3passBaHe HA ONUTOPCKO MHEHHE BBPXY TO3M (DMHAHCOB OTYeT,
OCHOBABaIl0 CC HA M2BBPLWIEHHA OT HAa¢ oaurl. Hanmmsar omur Ge mpoBeneH B CHOTBETCTBHE cbhC 3aKoHa 3a
HE3ABMCUMHUS (PUHAHCOB OJMT M MPOMECHOHANHHTE M3MCKBAHHMA Ha MeXIyHAPOAHHTE ONUTOPCKH CTRHAAPTH.
Tesn cTanfapTU HanaraT cHasBaHe HA CTMMHHTE H3HCKBAHMA, KAKTO M ONMTHT fa GBJe TMIAHHPAH H NPOBE/IEH
Taka, 4e [a ¢¢ yOeZuM B pasyMHa CTeIIEH Ha CHTYPHOCT JOKONKO (PMHAHCOBHAT OTHET HE ChIBIKA ChIUECTBEHM
HETOYHOCTH, OTKJIOHEHUA H HECHOTRCTCTRHS.

OouTET BKIOWBA MBIIEIHEHHMETO HA MPOLETYPH ¢ LT NONYYaBAHE HA OMTOPCKH [OKA3aTeNCTBA OTHOCHO
CYMHTE H ONOBECTABAHWATA, [PEACTABEHH BEB (uHaHCOBMA oTYeT. M30pammre npouenypu 3apucat or
TIpELICHKATa Ha OJIUTOPA, BIJIIOYHTENHO OIEHKATA HA PUCKOBETE OT CHIUGCTBEHH OTKIOHEHHS BHB (PHMHAHCOBHS
OTHET, HE3ABHCUMO Jla/li Te Ce ABJDKAT Ha M3MaMa WA Ha rpeiuka. IIpy H3BBpIIBAHETO Ha TE3W OIEHKM HA PHCKA
ONHTOPBT B3€Ma TOJ BHMMAHHME CHCTEMATa 32 BBTPCIUCH KOHTIPOJ, CBBP3aHA ¢ WM3TOTBAHETO, OT CTPaHAa HA
NPEANPUATHETO, HA (HHAHCOB OTYET, KOWTO /aBa BAPHA M YECTHA IpEACTABA, 33 4a paspaboTH OIMTOPCKH
HpOLEAYPH, KOMTO Ca TOIAXOMALM NPH Te3H 0OCTOATEeNcTBA, HO He ¢ LEN M3passBaHe Ha MHEHHE OTHOCHO
¢()eKTHBHOCTTA HA CHCTEMATA 33 BBTPELIEH KOHTPON Ha MPE/INPHATHeTo. OIHTHT CHINO TAKa BKJIKOYBA OLIEHKA HA
YMCCTHOCTTA HA NPHIATAHUTE CUCTOBOAHM IIOTHTHKH M Pa3syMHOCTTA Ha [PUOIIHAUTEIHATE CYCTOBOHM OLIEHKH,
HalpPaBeH OT PEKOBOACTBOTO, KAKTO H OLEHKA Ha LAOCTHOTO MPECTABIHE BLB (UHAHCOBMS OTYET.

CunTame, "¢ M3BbPIIEHUAT OT HAC OMT MPEIOCTABA AOCTATHYHA H MOAXOAIIIA (a3 32 H3PA3EHOTO OT HAC
OMUTOPCKO MHEHHE.




% KRESTON

Mhuenue

[To Hawe MHEHUE, HUHAHCOBUAT OTHET NPEACTARS JOCTOBEPHO, BB BCHUKH ChLUECTEEHH ACTIEKTH, ¢uHaHCOBOTO
cecrodnue Ha ,norex” EOO/] koM 31 nexemepu 2014 roamua, KakTo M HEroBUTE (bUHAHCOBM pe3yNTaru oT
BeHHOCTTA, W NAapUYHHTE My MOTOLM 3a TOJMHATA, TPHKTIOYBANIA HA TasH HaTa, B CHOTRETCTBHE C
MexyHapoHuTe CTaHAAPTH 32 GHHAHCOBH OTYCTH, TAKA KAKTO Ca IIPHETH 3a [IPHIaraHe B Erponeiickns crioa.

JdoKnaj BLpXy IPYTH NPABHH H PeryJIATOPHH H3HCKBARHS
T'ogunieH goxnaj 3a nefiHocTTa Ha Jpy/KeCTBOTO N0 HIACKBAHHATA Ha 3aKOHA 32 CETOROACTBOTO (1n.33)

B crorBercTBye ¢ H3KCKBauMsTA Ha GBArapcKus 3aKOH 32 CYETOBOICTBOTO W1.38 map.4, Hue cMe ce 3aMo3HAIM ¢
TOMUIIHAA JOKTaA HA PEKOBOACTBOTO 3a AeHHOCTTA Ha JpyxkecTBOTO 32 oTuerhara 2014 rogmua. Tosu goknan
HE MPCACTABIIABA YACT OT TOAUMIHKA MY (PHHAHCOB OTYET 3a CHINMA NepHOA. OTrOBOPHOCTTA 3a U3TOTBSHETO HA
TO3H rOAMUIEH A0KNIAN 3a ICHHOCTTA ¢ Aara 27 MapT 2015 roauHa ce HOCH OT PHKOBOACTBOTO Ha J[pyKecTEOTO.
Hcropudeckata ¢nHancoBa MH(OPMANMA, NPE/ICTABSHA B FOAMIIHAA JIOKTA] 33 ACHHOCTTA, CHOTBETCTBA BhE
BCUYKM CBIIECTBEHM ACICKTH HAa HH(QOpPMAIMATA, NPEJCTaBEHA H ONOBCCTEHA BHB (PUHAHCOBHS OTYET Ha
HApyxecteoro kbM 31.12.2014 ropuua, H3TOTREH B ChOTBETCTEBHE ¢ MeXIyHapoHuTe CTaHIAPTH 3a (PHUHAHCOBU
OTYETH, TaKa KAKTO Ca NPUETH 3a Npunarade k EBponeiickua cbros.

Kpecren ByaMap — punancos onur 00/
Perucrpapanc coeqAaTH3HPANO OJAHTOPCKO NpeINpPUATHE
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HHOTEK EOO]
OTYET 3A BCEOBXBATHHSA J0XO/]I
31 JEKEMBPH 2014 r.

(Beuuxu cymu ca 6 xunadu Gwazapcku nesa) HMpna. Fopana, 3apspmuna
Ha 31 gexemepu

2014 r. 2013 r.

IIpuxomy or nponaxodn 4 - 6
Pasxonu 3a BeHNIHM yCIyTa 5 (1) (4)
Hpyru pazxoma 6 - (1)
He4anba oT omepaTuBHaTa qeifnoct (1) 1
(DUHAHCOBH Pa3Xx0oIu (10) (7)
1leqan6a/3ary6a npeam obnarane ¢ JaHLIH (11) (6)
Herna mewanta/zary6a 3a mepuopa (11) (0)
Apyr BceoGxparen joxon - -
Odmo Bceoﬁxnaneﬂr n0xoq (6)

To3u dusaHCOB

/i .

/
WIICER

Ypapuren
/Mers

3aBeprIl CHITIACHO OJTATOPCKHSA 0K 112 -B6- 2015

Kpecten bynMap — @unancos Ogur OO]J]

%/j/%//ﬂj’

[Tpoxypuct
Hounka Mapurosa

MpunoxexuaTa Ha ¢Tp. 6 Ao 20 NpeACTABNABAT Hepa3AenHa YacT OT HACTOALLMSA BUHAHCOB OTYeT.

Pf:g::cr OUTOD
I1 UTPOB




HHOTEK EQOJI
OTYET 3A ®UHAHCOBOTO ChCTOSHHUE
31 JEKEMBPH 2014 r.

(Beuuru cymu ca ¢ xunaou 6vazapexu nesa)

AKTHBH

Texymmu akTHBH

TBProBCKE B APYIM B3eMaHHS
ITaprynu cpezcTBa B CKBHBAIEHTH

O0mo akTuBEH

KAIIUTAJI U IIACHBHA
CobcrBen KanuTan

OcHoOBeH KalKTAal
Hepasnpenenena mevanba (3aryba)

Texymn macaepn
3aemu

O01mo macuen
O6mo HTAJ H HACHBH

COB OTUeT € ooPpeH ua 29 Maii 2015 1.
Ko¥

3aBepH ChITIACHO OOUTOPCKHA JIOKTAN:
Kpecten bynMap — ®unancos Oxur OO/

,%Z{ﬂ//%/ﬂ% 12 -06- 2015
ALl !

IIpoxypurct
Honnka Mapunosa

MpunoxennaTa Ha cTp. 6 Ao 20 NpeacTaBNABaT HEPA3AENHA YacT OT HACTOALMS (DUHAHCOR OTYET.

IIpun. Ksm 31 nekemBpn
2014 r. 2013 r.

8 105 100
9 23 24
128 124

128 124

10 5 5
(284) (272)

(279) (267)

11 407 391
407 391

128 124

128 124

JaH OJINTOP
WMHTPOB

-]




HHOTEK EQOJA
OTYET 3A UBSMEHEHUSITA B COBCTBEHUS KAITATAJL

31 JEKEMBPU 2014 .

(Beuuku cymu ca ¢ xunnou dvazapexu Ilpn.. OcuHoBen Hepasmope- O6mo
nesa) KamHTAT JejeHa neua16a

Canpno kpm 1 aayapn 2013r. 5 (266) (261)
Pesyirar 3a meproga - (6) (6)
Canno kM 31 aexemepu 2013 r. 5 (272) (267)
Canpo kM 1 sayapn 2014r. 5 (272) (267)
Pesyarar 3a nepuoja - (1n (11)
Kopexiys oT MEHATH OJIMHHA (D (D)

Caungo kbM 31 nekemsgpn 2014 1. 5 (284 279

Vupasuren
Mlexsp o

3aBepHII CBIVIACHO OJIATOPCKHS JTOKIAM: 17 -06- 201
Kpecren bynMap — ®unancors Oxur OO

[Mpoxypuct Pemﬁ:Tp, | ro,z[HTop
Jonnka Mapunosa [apen HduMuTpor

MpunoxeHuara Ha cTp. 6 4o 20 NpeAcTaBNABAT HePa3AEnHa YacT OT HACTOALIMS (PUHAHCOR OTYeT.




WHOTEK EOOJ
OTYET 3A IAPHYHHTE ITOTOIA
31 JEKEMBPH 2014 r.

(Bcuuxu cymu ca 6 xunadu 6vazapeku nesa)

Hapuunu nomoyu om ocnoenama deiinocm

[locTennenus oT KIHEHTH

[T1amanws Ha QOCTABYHIHN

Hernn napuynm moTomd oT 0CHOBHATA AeHHOCT

HerHo yBenn4enue Ha DapHIHATE CPE/CTBA Mpes HepHOAA

Hapnqnn CpeaAcTBa B HAYMAJIOTO HA EPHOAA

Ilapuynn cpegeTBa B Kpas HA epHOIA

3asepuil ChINIACHO OMUTOpPCKHs Jokaan: 17 -06- 2019
Kpecten BynMap — @unarcos Omgur OQ]]

’? "_-7 T .y
Al
Hpoxypllrfc; / ’
Honuka MapuHosa

IIpan. Toguna, 3apbpmmiia Ha

31 nexemBpu

2014 1, 2013 r.
- 26
(1) G
(1) (25)
0y (25)
9 24 49
9 23 24
Peﬁg::p H OUTOP
[lagen. HTPOR
5

MpunoxeHusta Ha cTp. 6 fo 20 NpeacTaBNABaT HEPA3LENHA YACT OT HACTOALLMS (MHAHCOR OTYET.




HHOTEK EOO/

MMPUIOKEHNSA KbM I'OJIAIITHU S PHHAHCOB OTYET

31 ZEKEMBPH 2014 .

(BCHKH CYMH €A B XRUISUIA §HATAPCKH J1€BA, 0CBEH AK0 He € TIOCONEHO APYIo)

O0ma nndopmanus

HHOTEK EOOJ ([IpyxectBoT0) ¢ peructpupano B CobHHCKY IDafcKh ChI HO tupmeno
Aeno Ne 14095 ot 2007 rosmua cbe cepamuute rp. Codus, yn.”Cpe6spra” Ne.14a
Ennomiuusr cobcTBeHuK Ha KauuTana Ha [pykectroto e Temxetex Ipym AJL.

OcHoBHUAT npenver Ha AeHHOCT Ha JIPYXKECTBOTO € paseoif, IPOH3BOICTEO, HHKEHEPHHT,
CePBH3, THPrOBHA M KOHCYNTAUMH B o0jgacTra Ha HHOOPMALMOHHHTE, CUTHATHO-
OXPAHMTENHUTE U CHEPTHIHHUTE CUCTEMH.

C‘leTOBO,I[Ha IIOJTHTHKA

Ho-mony ¢ ommcana CUeTORO/HATA IOJIMTHKA, ITPHIOKEHA IIPH W3TOTBAHETO HA TOMHIIHUS
(unancos orver. IMonurHkara e Gwia MOCICIOBATENHO NPHIATAHA 33 BCHYKH IPeNCTABCHU
TOJIMHH, OCBEH aKO M3PUYHO HE € YIIOMEHATO JPYTO.

ba3a 3a H3roTBsiHe Ha TOXUINHUA PHHAHCOB OTUYET

@UHAaHCOBATE OTYCTH HA JPYXKECTBOTO Ca H3rOTBEHH B CHLOTBETCTBHE ¢ MeKIyHADOIHHATE
cTaHZapTH 3a ¢punancosn oraetH (MCDO), npuetn or Komucusta Ha Esponeiickus curos. Te
BKIOYBAT MexayHapoaanTe cuetoBomHM cradmaptd (International Accounting Standards
(IAS)), MextynapomsnTe cTanaapTy 3a punancoeu ordetr (International Financial Reporting
Standards (IFRS)) n ThikyBaHmaTa 3a Taxsoro npmiarase (SIC — IFRIC interpretations).
MestyHapoHETECTaR/1apTH 38 (PHHAHCOBM OTYETH BKIIOUBAT M IOCIEABANIMTE U3MCHCHHS U
JOUBIHEHHS HA TE3HCTAHAAPTH W THIKYBAHHATA 33 TAXHOTO HPHIATAHE, KAKTO M ObICIIHTE
CTAHAAPTA Y ThIKYBAHHATA3a THXHOTO NPUIATANE, M3rOTBEHH OT ChBETa 10 MEKYHAPOIHH
cueropoaEm cTaHnapT (International Accounting Standards Board (IASB)).

2.1.1. IlpuHuan Ha NelicTBAmMOTO npeatpuiATHE,

Ot 2009 r. nefimocrra ma JIpyxkecTeoro e momHoeena. Ilpes mepmoma 2009 — 2010 T
APYXKECTBOTO ¢ HATpynano 3aryom. Thii kato PEKOBOCTROTO CuMTa, He TOBA ca 3aTyOH, KOHTO ca
OPUCHITE HA BCEKM 3alI04BaIll OH3HEC, KAKTO M aKO c¢ Hallara IPYKeCcTBOTO e TONIYIH TIOMOIT
or I'pynata wimm oT Opyru CEBpP3aHM JHNA, TO3H (PHHAHCOB OTHET € M3rOTBEH Bh3 OCHOBA HA
IPHHIAIIA Ha JeHCTBAMIOTO IPEANPUATHE,

2.1.2. IIpoMeHH B CM€TOBOHATA NOJHTHKA H ONMOBECTABAHNATA,

Ily6mKyBaHu cTaHAAPTH, KOHTO Bee OMe He ¢a B CHJIA U He €A Bh3NpPHETH MO-pPano
[IyOnEkyBaHHTE CTaHapTH, KOMTO BCC ONIE HE ca AEHCTRAIIN MM HE ca TIPHIOKEHH [O-PAHO
IO JiaTard Ha M3jaBaHe Ha (UHAHCOBHS OTYCT Ha Jpy)KecTBOTO H30poeHH Mo-a0ny. CIHCHKET
BKIIOYBA CTAHIAPTH M pasACHeHHs, KOUTO JIpyKecTBOTO B pasyMEA cTeHmeH ovakpa [a
MOBIHAAT HaJl OLOBECTABAHWATA, (HHAHCOBOTO CHCTOSIHHC M pe3ylTaTHTe OT IeHHOCTTA,
KOraro Te ce mpmiaraT B Obaeme. JIpyKecTBOTO Bh3HAMepsBa Ja NPUIOKH TE3H CTaHAAPTH,
KOTaTC T¢ BIIS34T B CHJIA.

Horu 1 n3menenn CTAHJAAPTH H Pa3ACHCHU A
OHpC}leHGHI/I HOBH CTaHHNAPTH, HIPOMEHH B CTaHIapTH M Pa3sACHCHHA Ca IIPHCTH, KOHTO ca




HHOTEK EOOJ

HPUIOXKEHUA KBM IN'OAUIITHASI PHHAHCOB OTUYET

31 JEKEMBPH 2014 r.

(BCHYIKH CYMH ¢4 B XWJISIH GbJIrapcK JIeBa, 0CBEH aK0 He € MOCO4eHO APYIo)

3a/IB/DKUTENHA 33 IICPHOMH, 3allQHYBALE [PE3 TeKyliaTa GHMHAHCOBA TOIMHA WM CIeBAIIHTE
rofuen. Ouerka Ha JIpykecTBOTO Ha e(eKTa OT Te3H HOBM CTAHAAPTH, IIPOMCHH B CTaHOApPTH U
PasiACHEHUA € [O0COYeHM mo-mony. CiesHuTe CTAHIAPTH, H3MCHEHHsS HA CTAHJAPTH W
Pa3iCHCHHA KbM CBINCCTBYBAIH CTAHAAPTH, MOTAT Ja OBAAT IpHIoKHMY 3a JIpY:KECTBOTO 3a
NIEPHONH Ha WK cnel 1-a sayapu 2014:

MCC 32 (u3smeneH) "QUHAHCOBH HHCTPYMEHTH: MpEJCTaBAHe” (B CHIIA 3a IOIMIIEH TIEPHOIH,
3amovBalk Ha uny cinex 1 suyapu 2014 r.). Tosa w3MeHeHHe Ha MPHIOKHMATE HACOKU TIO
MCC 32 noscuspa, HAKOHM OT H3UCKBAHMATA 33 KOMIIEHCHpAaHE Ha (PMHANICOBY aKTHBH W
(HEHAaHCOBA HacHBH B OT4eTa 338 PMHAHCOBOTO CHCTOSHHE.

MCC 36 (usmenenne) OmOBECTABAHNS 33 BHL3CTAHOBAMATA CTOWHOCT Ha HE(UHAHCOBH aKTHBY
(B cHya 3a TOAMNIHK NEPHOAM, 3AHOYBAIA HA WM ciuex 1 sayapu 2014 r.). ToBa nzmeHenue
H3HCKBA: a) ONOBECTABAHE Ha BH3CTAHOBHMATA CTOMHOCT Ha JA/€H aKTHB WIIH TeHepupara
[apHiHA MOTOLH €/IMHMIA KOTaTo 3aryba oT o0e3lenKa e Guna mpu3HaTa WiH oObpHATa H 6)
TOAPOOHO ONOBECTABAHE HAa TOBA Kak e OWNa H3MCPEHA CIIPaBETHBATAa CTORHOCT MHUHYC
pasxoanTe 3a Npofaxba, Korato 3aryba oT obe3lueHKa e IpH3HaTa HIH ofkpHata. CHINO Taka,
Td NpeMaxBa U3HCKBAHETO 32 ONOBECTABAHE Ha Bb3CTAHOBUMATA CTOHHOCT, KOTATO TeHepHpaIa
NApUIHK [OTOUM €IMHMIZ ChABLPXKA PEMyTAals WM HEMaTepHATHH aKTHBH C HEOUpelelcH
TIOJIE3¢H JKUBOT, HO HE € UMaNo 00c3IeHABAHE,

MCC 39 (u3meren) "OHHAHCOBH HHCTPYMEHTH: IPH3HABAHE W OICHABAHE" (B cuna 3a
TOMUITHY IIEPHOLH, 3a09BamK Ha WK cnex 1 Aanyapu 2014 r.). Tosa u3MeHneHue e Mo3BoiIx
OTYHTAHETO HAa X€/DKHPAHETO Ja HPOJIb/DKH B CHTYallHs, B KOSATO AEpUBAT, KOHTO € GH
ONpe/Ie/IeH KaTo XCUKMpall HHCTPYMCHT, € HOBEHTHT 33 OCBIIECTBIBAHE HA KIHPHHI C
HEHTPAICH KOHTPAreHT KaTo pe3ynTal HA 3aKOHOBH PeTyTallMd WM pasmopenbH, ako ca
H3NUBLIHEHN onpenesieHd ycnosud. llpmemanero Ha ToBa W3MeHeHHEe He OKa3Ba 3HAUHTENHO
BBL3CHCTBHE 34 IPYKECTBOTO.

MC®O 9 "OunancoBr HECTpYMEHTH" H HOCIEABAITATE H3MeHeHHS Ha MC®O 9 u MCDO 7 (B
CHJI2 3a FOJUMIIEH NEPHOJH, 3amouBaityd Ha Wiy cien 01 guyapu, 2018). MC®O 9 zamectna
racokuTe B MCC 39, KOlTO Ce 3anMMaBa ¢ KIACH(pHKAIHATA ¥ OLEHKATA Ha (PHHAHCOBH AKTHBH
W (PMHAHCOBH TNacMBH M TOH BKIOYBA CBHINO MOJEIN 32 OYAKBAHH KPEJWTHH 3aIy6H, KOHTO
3aMecTBa MOZENa 3a HarpylaHa 3aryda or ofezueHKa n3nomsad aaec. MC®O 9 OruuTane Ha
XCIDKHpaHe ce Ch3laBa MO-TIPHHUMIEH MOAXO){ UPM OTYMTAHC HA XeKUpaHe M aipecupa
HECBOTBETCTBHsTA M cnabocTuTe B ceramHus Momen Ha MCC 39. JIpyXKecTBOTO B MOMEHTA
npoy4sa B3aeicTBHETO Ha MC®O 9 BhpXy HeroBuTe QUHAHCORH OTYCTH.

KPMC®O 21 " 3anbmkenus 3a Janbiy 1 Takcn " (B CHIIA 33 TOIMINTHHA IepHOIH, 3all09BAllH HA
mih cnenl 17 rorum 2014 r.) Topa pasicHeHHE 1aBa HACOKH OTHOCHO KPHTEPHEATE 3a IIPU3HABAHE
Ha 33 BIDKEHUA 32 IBPXKABHH TaKCH, IAHBLH, ¥ APYTH MOA00HM CyMH, HAIOXKEHH OT CTpaHa Ha
AbpXKapara BbB BPEL3KA ChC 3aKOHH H peryianud, KOMTO ca u3BbH oOxsara Ha MCCI2..
Pazacuennero, ye IBATHT, KOWTO NOpakaa 3albIDKEHHE 3a IUIAIAHE Ha TaKca (emua oT
KPUTCPHHUTE 3& IPU3HABAHETO HA 3adb/ukeHue, cbriiacHo MCC 37) e melinocTTa, ommcana B
CBOTBCTHOTO 3aKOHOAATENCTBO, KOETO BOAM N0 MIANIAHETO HA Takcara, THIKYBAHETO MOXeE 1a
A0BEJE N0 NPU3HABAHETO HA 33LIDKCHHE [10-KBCHO, OTKONKOTO IHEC, 0COOEHO BB BPBH3KA C
TaKCHTe, KOHTO ce 3aa¢cicTBaT 0T 00CTOATETICTRA, HA OTpe/eena Jata. KoMmanusTa B MOMEHTA
M3BBPIIBA OLCHKA Ha BB3ACHCTBHETO Ha H3MEHCHHETO M JalH INe uMa edeKT BBPXY
(MHAHCOBHTE My OTYETH.

I'pyna Ha cranjapT 3a perynupane B o6IacTTa Ha KOHCOMHIALMATA M ChBMCCTHH (B cuna 3a
FOJUIIHY NIEPHOMN, 3a0YBalll Ha M cie | sayapu 2014 r.):

Ceserbr 3a Mexaynaposmu cueroBognn cragapty ("CMCC") ny6mukyBa meT HOBM
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CTalapTH 33 KOHCOMUIAUHNA U CBBMECTHH XorosopeHoctH: MCDO 10, MCPO 11, MCDO 12,
MCC 27 (Msmenenmne) 1 MCC 28 (n3menenme). Tesn H3MCHEHHS HE OKa3BaAT 3HAYHTENHO
BB3/IeHCTBHE 3a Apy:kecTBOTO. OCHOBHHUTE Pasiopendy ca, KAKTO CleaBa:

MC®O 10 "Komcommmumpann Quuancou oruern”". MC®O 10 3amMecTBa BCHUKH OT
PpKoBOACTBOTO 33 KOHTPOI ¥ KoHCOnuuanua 8 MCC 27 u TIKP 12. Hosust CTaHRAPT IIPOMEHS
ONPEICNCHUETO 32 KOHTPOM 32 IICJMTE HA OIPEAesIne Ha TOBA KOM NHI@ CIEIOBa Ja Objar
obexunern. Topa omnpenenenne ¢ MOAKPENEHO OT IOAPOSHH YKA3AHUS, KOHTO CE 3aHHMABAT C
Pa3IMIHATE HAYHHA, II0 KOHTO OTYCTHATA CAMHHIA MOXE Ja KOHTPOIHPA JAPYTO Mpe/IpHITHE.
IIpepaboTenoTo onpeneIeHne 3a KOHTPOJ aKNCHTHPA BHPXY HEOOXOMMOCTTZ Ja HMaMe K
ABETE CHIA (TEKYIaTa CMOCOOHOCTTA /13 PhKOBOMHN ACHHOCTHTE, KOMTO BIHMSAT 3HATHTCIHO HA
BB3BPBIACMOCT) B IPOMEHIIHBA B3BPBINAEMOCT (MOXe Ja OBIE NOT0MKATENHO, OTPAIATEIHO
MM H IBeTe), Mpeiy NPUCHCTBHETO Ha KOHTPoIN. HOBHAT CTamAapr BKMOUBA H yKa3zaHHA 3a
ydacTHe U 3alllUTHH [IPaBa, KaKTO M OTHOILICHHS HA arCHT /IpUHIKAIAIL.

MC®O 11 " Ceemectan cnopazymenns ". MC®O 11 npensuikna 0o-pearncTHano OTpaXeHHe
HA CBBMECTHH CIIOPa3yMCHHUA, KaTo ce (OKyCHpa BBPXY IIpaBaTa M 3aIbDKEHHATZ HA
CIIOpasyMEHHETO, 4 HE Herosara IlpasHa (opma. BupoBere ChbEMeCTHH JOTOBOPEHOCTH ca
CBE/ICHH 10 [JBE CBLBMECTHH JeHHOCTH M CBBMECTHE  JpyXecTBa. llpomopruoHaiza
KOHCONHJaNKus Ha CBBMCCTHM NPEANPHATHA BEUe He € 103BoJeHO. (OCYeTOBOMABAHETO HA
KanuTala ¢ 3aJhDKATENHO 33 YYACTHHIIMTE B CBBMECTHH upenpustus. CyGeKTH, KOHTO
y4acTBaT B CBHBMCCTHH OINEpallM¥ IIe IIOCJIE/BAT OTYHTAHE MHOro mogobeH Ha To3M 3a
CBLBMCCTHH aKTHBH WM CBHBMCCTHH omepalHy aHec. CraniapThT IPEIBHXAA CBHIIO HACOKH 34
YIacTHHIIA, KOUTO y9aCTBAT B CBBMCCTHH JIOTOBOPEHOCTH, HO HAMAT CHBMECTEH KOHTPOL.
MC®O 12 "Onosecrsigare Ha A7I0Be B JpyrH mpemnpuartas”. MCOO 12 msucksa
NPENIPUATHATA Ja OIOBECTAT HHGOPMANMSA, BKIOUMTENHO 3HAYMTENHA MPENEHKH W
NPCITONIOKEHHs], KOUTO NaBaT Bb3MOXHOCT Ha NOTpeOHTeNHTe Ha (JHHAHCOBHTE OTYCTH ja
OLCHAT €CTCCTBOTO, DHUCKOBETC M (PMHAHCOBHTE e(CKTH, CBEP3aHH C MHTEPECHTE HA
NPE/WIPHATHETO B BINEPHH, ACOLHHMPAHH, CHBMECTHH CIOPAa3yMEHUS M HEKOHCOIMIHPAHH
ApyxkecTsa. lIpeIpHUATACTO MOKE 1a MPENOCTABH HAKOH MM BCHIKH OT FOPHHTE PasKpHUTHSL,
Ge3 ma ce namara ja npuiarat MC®O 12 B cBogra mamoct, uwim MCO®O 10 umm 11, umu na
Wsmenenusar MCC 27 uiu 28.

MC®O 10, MCOO 11 u MCOO 12 (Usmenenne) "KoHconuaupanu (HMHAHCOBH OTHETH,
CBPBMECTHH CIIOpasyMeHHsA U OIOBCCTABAHE HA JIAIOBE B APYTH NpeanpHarus ". Uamenenueto
Ha M3MCKBaHUATA 3a Ipexox B MCOO 10, 11 u 12 nosicHsIBa PBKOBOJICTBOTO HA TPEXOj B
MC®O 10 u orpanuvapa H3UCKBAHMsITA 3a IPSAOCTABIHE HA MHGOPMAITNA 3a CpaBHEHHE Ha
MC®O 12 OmoBecTsBane caMo 3a IEpHOAa, KOWTO Mpeaxokaa HEIOCPEICTBEHO Ha ITPRHS
rogumen nepmox Ha MCOO 12 mpunoxenusa. CpaBHHTENHH OITOBECTIBAHHA He ca
HEOOXOUMH 33 Y9aCTHS B HEKOHCONM/IMPatH JIpYXeCTRa.

MC®O 10, MCDO 12 m MCC 27 (M3menenne) "MHBecTHIHMOHHHM 06pasypaHma’.
Usmenenuero Ha MCOPO 10 gedunupa HHBECTHIHOHHO OpeANpUATHE H a4 BLBEAE
H3KIOYCHHE OT KOHCOMMZIAUM:A. Muoro cpeicTBa M nOJO0HH NPEANPHATHA, KOHTO Ce
ONIPENEIAT KaTO HHBECTHIIHOHHHE JIHIA 1ie Oh/[aT 0CBOGOAEHH OT KOHCOIMAMPAHE I0BEYETO OT
TEXHUTE JBINCPHH [PYKECTBA, KOHTO IME OBJAT OTYMTAHHA O CHPABEIIMBA CTOWHOCT B
meyanbara mim 3arybara, BBRIpeKH de KoHTponwpa. Msmenenmara ma MC®Q 12 popexia
OIIOBECTABAHMU, Y€ HHBECTHLIHOHHO IPEANPHSTHE TPIOBa /1a HAIIPABH.

MCC 27 (Mavenenme) "WHmuBuzyanan (uuancoBu orderw”. Tosm cTammapr ce wm3masa
eqHoBpeMenHo ¢ MCOO 10 w 3aegno, asere MCDO zamens MCC 27 "Korcomuaupanu u
HOIUBHAyalHH (HHaHCOBM oTueTH". Mimenenust MCC 27 NPEATHCBa CYETOBOJAHOTO
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OTYUT2HE H OIIOBECTABAHETO HM3HCKBAHHATA 3a HHBECTHIMUTE B NBIIEPHH, CHLBMECTHU H
ACONMHMPAHM NPEJUPHATHS, KOraTo IpPeANPHATHETO H3TOTBI HH;IMBH/IYalHH (DHHAHCOBH
otuetd. B cpimoto Bpeme, CerersT ce npemectBa B MCC 27 m3umckpamms or MCC 28
"MusecTunmn B acormmpany npeanpuatus”, ©# MCC 31 "JlanoBe B chBMeCTHH OpeAmpHATHSA"
10 OTHOIIECHHE HA NHAUBUYAIHU (HHAHCOBH OTICTH.

MCC 28 (HM3amenenne) "HHpecTHIIMM B acOUMMpPaHH M CBBMeCTHUM mpemmpHsiua". MCC 28
"HMHBECTUIINA B aCONMMMpaHH U CHBMECTHH Tpenrnpustis” 3amectsa MCC 28 "MusecTHuun B
acoruupand npeanpuaTas’. Llenta Ha HacTOAIIHMA cTaHZAPT € Ja ONpejelH CYEeTOBOJHOTO
OTYHTAHE Ha HHBCCTHIMHTE B ACOLMHPAHH NPEJIIPUSTUAA W 14 C€ ONpPeACTAT U3UCKBAHHUATA 34
IPWIaraHeTO Ha METOJa Ha COOCTBECHMSA KalMTal, KOTaTo OTYHTAHETO HA HHBECTHIIMH B
acOIMMPaHd ¥ CEBMECTHH TIPEAIPULTHS, clie] u3gaBaneTo Ha MCOO 11.

* MCC 19R (VMizmenenre) "Joxonu Ha HaeTy Juia" (B CHIIA 32 TOJIMIIHE IEPHOIH, 3alIOYBAIIM
na iy cnef 1 romm 2014 r.). Te3n orpasuyenus 00XBaT H3MEHEHHS CC IIPUJIATAT 32 BHOCKH QT
pabOTHHIIH H CTY>KUTETIH WIA TPETH JHIA 32 [UIAHOBE ¢ JeGuHUpaHd JOXOIU H OIPOCTABAHE Ha
OTYMTAHETO HA BHOCKH, KOHNTO HE 3aBHCAT OT Opos Ha FOAWHHUTE HA TPY/IOBHS CTAXK, HAIIPHMED,
BHOCKH OT HAaeTHTE JHNA, KOHUTO C€ H3YHCIABAT B CBOTBETCTBHE ¢ (QHKCHpaH IMPOIEHT OT
3ararara. Te3w H3MeHeHus Bee ome He ca npuetda ot EC.

lNogrmuu ogodpenns 2012 r. (B cria 3a TOAWINHA IICPHOAM, 3AT0YBAINIM HA HIIM Clej 1 KM
2014 r.):

W3MeHeHHATa, ITOCOYCHH IIO-AONY OMHCBAT OCHOBHUTE NpoMeHH B cemeM MCDO cien
nyOnukysanero Ha pesyiararare or CMCC 2010-12 nukbsil OT TOJHINHHMS TIPOEKT 3a
noxodpennd. llogodpennsra Bee ome He ca npuetH ot EC.

MC®O 2 "Tlnamane Ha 6azara Ha". U3meHnenunero nosichasa jgepuHHIHATA 32 "YCIOBHLTA 34
npuobuBane” U OTHOEIHO OTIpeens "ChCTOAHAE Ha epeKTUBHOCTTA" M "ChCTOSIHHE HA YCIyTH' .

MCPDO 3 "busHec xoMOmHaAnuH'. M3MeHeHMeTO NOSACHSBA, Y€ 3a0LIDKCHUECTO JIA C€ INATH
Bh3HAIpaXIeHKe, KOETO OTroBaps Ha Ae(pUHNIMATA Ha (PMHAHCOB HHCTPYMEHT ce KnacudHuupa
KaTo (pUHAHCOB MACHB MM Karo cOOCTBEH KAIMTAN, Bb3 OCHOBA Ha ompenenenusta B MCC 32
"(QUHAHCOBU HHCTPYMEHTH: IpeacTaBgHe”. 1ol ¢hIo Taka TOACHABA, Y€ BCHMYKH HECBBP3aHHU C
JSUIOBO YUacTHE BB3HATPAKICHHE, KakTo (MHAHCOBA, TaKa M HE(QWHAHCOBA, CC OLEHsBa 10
CIIpaBe;yUIdBa CTOHHOCT B edandara MM 3arydara.

MC®O 8 "OmneparuBHu cermeHTH". M3MeHeHHETO M3UCKBA OIOBECTSIBAHC Ha pEIICHMATA,
HallpaBCHH OT p’BKOBOJICTBOTO B CTPYHBB.HC Ha OHepaTHBHH CEIrMEHTH,

MC®O 13 "Ouenka no crnpaseqinBa cToiinoct”. M3sMeHEHHETO NOACHABA, Y€ CTAHJAPTET HE
IpeMaxBa BB3MOKHOCTTA 33 H3MEpPBAaHE HA KPaTKOCPOYHHMTE B3E€MaHHUS M 3aOBIDKCHUS II0
cTOMHOCTH, (pakTypr B cCiIydaHTe, KOraTo BB3ICHCTBUETO Ha HE-JIMCKOHTHPAHETO €
He3HAYHTElIeH.

MCC 16 "Mmotn, mammun ¥ cropbxenus’ # MCC 38 "Hemarepuanmnu axrasu". Jlsara
CTaHAapTa ce W3MEHST, 3a Ja ¢¢ H3ACHM Kak OpyTHara OajlaHCcOBa CTOHHOCT H HaTpyHaHaTa
AMOPTH3AIHS €A TPETHPAHA KOTATO MPEJANPHATASTO W3MON3BA MOJAEAd HA MIPEONEHKA.

MCC 24 "OnosectsaBane Ha cBbp3anu mna'. CTaHOAPTHT C€ HM3MEHS, 3a Ja BKIIOUH, KATO
CEBP32HO JIAIE, CYOCKT, KOMTO OCHIYPsBa KIFOYOBH YCIYTH 1O VIIPaRICHHE Ha IepcoHala Ha
OTUCTHATA CIUHHIIA HIIH Ha POONUTENA, Ha OTYCTHATA CANHHAIA.




HHOTEK ECOJ

NPUJIONKEHAA KBM I'OJUITHHUSA ®PHHAHCOB OTUET

31 RZEKEMBPH 2014 r.

(BCIIKA CYMH €2 B XHJISUTH OBJIrapcKH JIeBa, 0CBEH aK0 He € TIOCOUEH0 APYTo)

lopunmn nogodbpenns 2013 r. (B cria 3a rogADIHH NeproIH, 3alI0YBAIM HA HIH ciel 1 romu
2014 r.):

U3veHeHnsITa, MOCOYEHM IIO-HONY ONMKCBAT OCHOBHHTE MPOMEHH JI0 yetupa MCDO cnen
ny0;IdKyBaHeTo Ha pesyaratmre or CMCC 2011-13 [uKBI OT TroqWmHEBS IpOeKT 3a
nogodpenus. [Toso6pernsTa Bee ome He ca npueTH ot EC.

MC®O 3 "Bbusnec xomOunanur", Topa H3MeHeRue noscHIBa, e MCOO 3 me ce npuuara 3a
CYETOBOIHO OTYMTaHE Ha (POPMHPAHETO HA BCAKO CIIOpa3yMEHHE 3a ChEMecTHO rmo MCPO 1]
BbB (MHAHCOBHTE OTYETH HA CAMOTO CHBMECTHO CIIOPa3yMEHHE.

MC®O 13 "Onerka 1o cnpaseinsa cTodHOCT". M3MCHEHHETO MOACHABA, Y€ U3KTIOUCHUETO OT
noptdeiina 8 MCDO 13 ce mpuiara 3a BCHYKH JOTOBOPH (BKIIOMHTEIIHO He(pHHAHCOBH
JOTOBOPH), Monafantd B od6xsara Ha MCC 39 / MC®O 9.

MCC 40 "Mneecrnmuonsas uMoTH". CTaHIapThT ce H3MEHs, 33 A ce mastcay, ue MCC 40 n
MCQ®O 3 He ca B3aHMHO H3KIIOYBAMNIN CC.

logvmmm mogobpenus 2014 r. (B cuna 3a roAHIIHU HEPUONM, 3all0YBANIH Ha HIH ciex 1
sHyapn 2016 1.):

IIsMcHEHMATA, TNOCOMEHH IO-J0NMY ONMCRAT OCHOBHHIC INpOMeHH B detHpd MC®O.
Homobperusdara Bee olie He ca npuetn ot EC.

MCOO 5 "Herekymu akTHBH, Nbp)KaHH 3a Tpojax0a W HpeycTAHOBEHH NeMHOCTH'.
M3MeHEHHETO TOACHSABA, Y€, KOTaTo aKTuB (WM IPYyIa 3a W3BKAAHE OT yHOTpeOa) KarTo ce
npeknacudpunEpa oT "ABpKAHH 3a pojax0a” Ha "IBpiKan 3a panpeneleHne”, wim o0partHoTO,
TOBa HE NIPEICTABILABA IPOMIHA B IUIAHA 3a NPoAax0a HIH AUCTPHOYIHS, U HE paslonara ¢ fa
Ce OTYHTA KaTo TaKapa.

MC®O 7 "OunancoBH HHCTPYMEHTH: onopecTsBae". V3McHenweTo 106aBs crieunduynu
HACOKHM 3a MOJTNOMAaraHe Ha YIPAaBICHHCTO C€ YCTaHOBH JAllM YCIIOBHSTA HA CIOpa3yMeHHE 3a
yciyra 3a (UHAHCOB aKTUB, KOHTO € OHI IPEXBHPIEH NPEICTABIABAT NPOXBIDKABALOTO
ydacTHe M TOSCHABA, Y€ MONBIHHTEIHOTO ONOBECTIBAHE C€ M3MCKBA OT M3MEHEHHATA Ha
MC®O 7, "Onosecrapane - KoMmnencupane Ha ()MHAHCOBH aKTHBE M (DMHAHCOBH [ACHBY "He e
KOHKPETHO H3UCKBAHAa 33 BCHYKH OTYETHH ITEPHOIM, OCBEH aKo He ce m3uckBa o1 MCC 34.
MCC 19 "Jloxomu ma mepcoHana”. M3MeHEHHETO MOSCHABA, 9 IIPH ONpejeniHe Ha
JHUCKOHTOBHS TPOIEHT 33 3aTBIDKCHHS 3a AOXO/M CJIe[ HaNyCKaHe, TsA € BanyTara, de
33BIDKEHHUATA Ca JACHOMHHUDAHH B KOHTO € BaXXHO, & HE Ha AhpKaBara, B KOATO Ca
BB3HHKHAIH.

MCC 34 "MexnuuHo (huHaHCOBO oTYHTaHe". 3MeHeHNETO TOACHIBA KAKBO ce MMa NIPeJIBHI C
NO30BABAHETO Ha CTaHjapra 3a "HH(QOpMAIMA € ONOBECTE¢HA HUKBJAE APYIraje B MEKTUHHHAS
¢uHAHCOB OTHET".

* MC®O 11 (MsMenenne) "CeBMecTHH aHTaxHMeHTH" (B CHIA 33 TOJMIIHE IICPHO/H,
3anodsamy Ha Wk cneq 1 simyapu 2016 r1.). ToBa H3MeHeHHe M3HMCKBA MHBECTUTOPHT Ia
IpUNaraT NPHHIMIIATE Ha Ou3Hee KoMOMHAIMS, CUETOBOACTBO, KOTATo T IPHI00HBA JIA/IOBE B
CHBMECTHA OIEpAIlls, KOATO MpeacTapissa "Ousnec”. Topa u3MeHEeHHE Bee Olle He € IPHETO OT
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EC.

MCC 16 u MCC 38 (u3MeneHus) "PassacHaBaHe HA NPHEMINBA METOIH 33 H amopTuzanun” (B
CHjIa 33 TONHINHH NEPHOAHM, 3armodBand Ha wiM ciej 1 gsuyapu 2016 r.). Topa niMmenenme
HOACHABA, 4Y€¢ H3ION3BAHETO HA MCTOMHM, OCHOBAHH HA UPUXOJUTE, 33 13 CE HMIYNCIIH
o0e3LeHKaTa Ha J[aJeH aKTHB He € NOAXONANl M TS ChIIO TAKa LOSCHIBA, 9e IPAXOTATE TIO
IPHHLKIT CC MPCATIoNara, 4e¢ € HEMOAXO/sAlla OCHOBA 3a W3MEPBANC Ha IOTpebIcHHEeTO Ha
MKOHOMMYECKUTE H3TOJH, CBBP3aHA ¢ HEMATCPHANICH akTHB. 1¢3M M3MEHCHHS BCE OIIE HE ca
npuetd ot EC.

* MC®O 10 u MCC 28 (M3amenenue) "TlponaxOa MM BHACAHE HA aKTHBH MEK]y HHBECTHTOD
¥ aCOLMHMPAHO MK CbBMECTHO UPeANpHATHE" (B CHIZ 3a TOAULIHW IIEPHOIH, 3AUOYBAINA HA
une caeq 1 amyapum 2016 r.). Tesm H3MEHEHHA ce OTHACAT HECHOTBCTCTRHE MeXTY
usuckeanugra Ha MC@O 10, xaxto u resu 8 MCC 28 upu cnpassnero ¢ mpomax6ara umu
IIPHHOCA Ha aKTHBH MEHTY HHBECTHTOP H HETOBOTO aCONMHUPAHO HITM CHBMCCTHO TIPETPHATHE.
OcHoBHata mocie/MIIa OT MPOMEHHTE €, Ye NILIHA Tedanta Wid 3aryGa ce IIPU3HARE, KOTATO
ClieJikaTa BKIFOYBa OM3HeC (HE3aBMCHMO JIATH TOH e IIOMeIaBa B IBINEPHO Wi He). UacTHueH
nedanba mnum 3aryba ce NpM3HABA, KOTATO JaJeHa CENKa BKIIOYBA AKTHBH, KOHTO He
Ipe/CTaRNARaT OH3HEC, [OPH W aKO TE3W AKTHMBH Ca HACTAHCHH B JBIICPHO JPYIKECTBO.
[TpomeHuTe Bee oite He ca mpuerd ot EC.

MCC 27 (Msmerenne) "Wr/MBHIAYATHE QHHAHCOBH OT4eTH" (B CHIIA 32 TOMIIHE IIEPHOJIH,
3anousamy Ha wiu ciex 1 amyapu 2016 r.). ToBa m3MeHeHHe HO3BOIABA JTHIA a4 M3I0I3BAT
MeTO/la Ha COOCTBCHMA KAalMTal, 3a [a OTYHTAa MHBECTHUWHTE B JBIICPHH, CHBMECTHH M
ACOLMHPAHH NPEANPUATHA B CBOHTE HMHAHBUYAITHH (HHAHCOBE OTYCTH H H3SCHABRA

OOPpCACIICHHACTO 34 HHIHBHAYAIHH (I)HHB.HCOBI/I oT4eTH. TORa H3MEHEHHE BCe OIIE HE € IPHET OT
EC

* MC®O 15 "Ipuxoan OT JOTOBOPH ¢ KIHEHTHTE" (B CHJIA 3a TOIHLIHK IIEPHOTH, 3AIT0YBAIIH
Ha wi cnen 1 syapu 2017 r.). MCOO 15 e uspaneno mpes maii 2014 r. [enra Ha CTaH1apTa €
Ha OCHIypH €IMHHA, BCeOOXBATHA MOZJEN NPH3HABAHE HA IPHXO/HM 3d BCHYKH JOTOBOPH ¢
KITMEHTH 32 10/{00pABAHE HA CPABHUMOCTTA B PAMKHTE Ha OTPAaciuTe, B OTIETHHTE HH/YCTPHY,
KaKTO M B II{UTa KANMTATOBUTE HazapH. Ts ¢hAbpiKa NMPHHIANH, KOHTO TPEIpHATHETO e Ce
TpUIArar 3a ONPEACIAHE Ha OLCHKATa Ha UPMXOJHMTe B rpadix 3a ToBa KOra € IpH3HATA.
OCHOBHHAT NPHHIMI €, 9¢ NPeIPHATHETO ¢ TPH3HAE TPHXOINTE Na u300pasu Tparchep Ha
CTOKH H YCIIYyTH Ha KIIMEHTH 110 CYMa, KOATO NPEANPHATHETO O4AKRA Aa MMa [IPARO B 3aMsIHA Ha
TC3H CTOKH W yeiuyri. CranjapTeT Bee omme ke e mpreto ot EC,

Apy#xecTBOTO € B NPOeC Ha ONeHKa Ha edeKTa OT H3MCHEHHATa BLPXY ObJeluTe cH
(bMHAHCOBH OTYETH.

Hy:xaecrpanda Baayra

(1) Pyuryuonanua sanyma u eanyma na npedcmassne

OtxemauTe eneMeHTH Ha (PMHAHCOBUTE OTUETH Ha JIPYy)KECTBOTO CE OLEHABAT BB BAIyTATA HA
OCHOBHATA HKOHOMHMYECKA CPEAA, B KOATO IIPCANPHATHETO HIBLPIIBA JEHHOCTTA CH
(“dynxmmonansa Bamyra”). ToNHUIHEAT GUHAHCOR OTYETH ¢ NPE/CTABEH B OBIrapcKuAT JIeB
(BGN), kofiTo e ¢pyHKIHOHATHA Ba/lyTa W BaIyTa Ha Ipe/ICTaRSHE.
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br:rapekuar nee e ¢ pukcnpan xype ksM Esporo ot 1 suyapu 1999 r. no cuata Ha BBLBE/ICHHS
B benrapus Bamyten Gopa.

(2) Coenxu u carda

Crenkure B UyKAeCTpaHHA BaIyTa ce TpaHChOPMHpar BBB (YHKLMOHATHA BanyTa, KaTo ce
npuiara ouIHaTHUA Kype 3a CHOTBETHHA OeH. lledanbute u 3ary0uTe OT IpOMAHA BELB
BATYyTHHTE KYPCOBE, BH3HAKHATH B PE3yATaT HA PAsIUIAIAHMS 10 CHACIKH B yAKACCTPAHHA
BallyTa, KAKTO H OT NPEOIEHKA IO 3aKMIOYUTENCH BaTyTeH KypC Ha JICHOMHHHDAHHTC B
dYKICCTPaHHA BaTyTa aKTUBH M [TACHBH, C€ IPU3HABAT B OTYETA 33 OXOIUTE.

SaKTIOYNTENHAAT Kype Ha OLIrapekus JeB KbM OCHOBHHTC BAIYTH, C KOHTO onepupa
APYMECTBOTO 32 MEPHOTATE, 3a KOUTO € ChCTABEH HACTOANMS (PUHANCOB OTYET, € KAKTO ClIEIBa:

KbMm 31 nexemepu
2014 r. 2013 r.
1 EUR 1.95583 1.95583

JAbarorpaiinn MaTepHAIHH AKTHBH

JbnrorpaiinnTe MaTepHaTy akTHRH Ge3 3¢Ms Ce OTIATAT 110 TIeHa Ha IPHI0GHBAHE, HaMaleHa
¢ pasMepa Ha HaIMCIICHATA aMOPTH3allHs M eBeHTyaIHa 3aryba oT 00e3reHKa. 3eMaTa ce OTIHTA
N0 IEHA Ha OpHAOOHBaHe, HaMaleHAa C eBeHTyalHa 3aryba or obe3nenka. llemara Ha
NpUAOOMBAHE BKIKOYBA IOKYIIHATA CTOHHOCT HA AaKTHBA W  AONBIHHTCIHHTE pazxojmu,
H3BbPUIEHH 110 IPUI0OMBAHETO MY.

Iocnenpanmre pasxonW, KOHTO BOAAT 10 MOJAOODEHHE B CHCTOSHHETO HA AKTHRA HAJ
'bDBOHAYAIHO ONEHEHaTa CTaHJapTHa e(QEeKTHBHOCT WM J0 VBEIHYaBaHEe Ha ObICIIUTE
VKOHOMHYECKH H3TO/IM, C€ KAaNWTalIH3UpaT B CTOMHOCTTa HAa akTWBa. BoWYkH  mpyru
IOCJIC/IBAIIM PA3XO/IH CC IIPH3HABAT TEKYILO B IEPHOAA, B KOHTO ca HAIlpaBeHH.

3emiTa HE Ce aMOPTH3HPA. AMOPTH3AIMATA HAa OCTAHATHTE ABITOTPANHE MATEPHATHY AKTHBH
C¢ HAUMCIABA MO JIMHEHHMA MCTOJ ¢ LeN paslmpelensHe Ha pasluKkara Mexdy OajaHcoBata
CTOHHOCT U OCTATHYHATA CTOHHOCT BEPXY HOJNE3HUS AKHUBOT HA AKTHBHTE, KAKTO CIEIBA:

Topunn
Manman 1 chopLKeHHSs 4

P'LKOBO,HCTBOTO H3BEPIOIBA PCTYISIPHO IIPETIICAH HA OCTATBRYHHS IHOJIE3EH KHBOT HAa
,I[’I)JII"OTP&ﬁHHTG MaTCPHAITHH aKTHBH H IPaBH KOPCKIMH , aKO TOBA € HGOGXO,I(PIMO.

B cirywanre, korato 6anaHcoBara CTORHOCT Ha ABNTOTPAHATE MATEPHATHH aKTHEH € HO-I'0JISMA
OT TAXHATA BB3CTaHOBHMA CTOHHOCT, GanancoBaTa CTOHHOCT Ce HaMalisiBa J0 BL3CTAHOBHMATA

Ileuantdure u 3arydute ot npogaxba na ABNTOTPAHN MATEPHAIIHH aKTHBHY CE ONMPENEIST, KaTo ¢e
CPaBHAT NIPUXOOUTE OT Mpoaakbara ¢ OamaHcoBara CTOMHOCT, H ce BKIKOYAT B pe3yiarara ot
JiefiHoCTTA.

JIuxsure 1o 3aeMH, B T. 4. 3aeMH 3a OpHA0OMBaHE Ha OBITOTPAHHN MaTepUaTHH aKTHBH, ce
OTYHTAT KaTO pa3sxo] 3a IICPHUO0ia, 3a KOHTO CE OTHACHT.




24.

2.5.

2.6.

HHOTEK EOOJ

IMPUTOREHAA KBM T'OIUINHAA ®PMTHAHCOB OTUET

31 AEKEMBPU 2014 r.

(BenyKH cyMu ¢a B X/ GHATAPCKH JIeBa, 0CBEH AKO HE e TI0COTeH0 APYro)

O0ec3neHKa HA HeGpMHAHCOBH AKTHEH

3a aKTHBH, KOMTO C& aMOPTH3HpAT, PHKOBOJCTBOTO H3BBPINBA PEryIsapHO TeCT 3a 00e3IcHKa,
KOrato ChbOWTHA WM IIPOMEHH B 0OCTOATEICTBATA Ca NPU3HAK, 9¢ OaraHcoBaTa CTOMHOCT Ha
aKTHBA MOXE J]a € € Bh3CTaHOBMMA. 3ary0a oT obesNenKa ce IpH3HABA /10 pasMepa, ¢ KOHTO
OanancoBara cTOHHOCT Ha aKTHBa IPEBHIIABA HErOBATA BB3CTAHOBUMA CTOMHOCT.

BracraHoBEMATa CTOHHOCT Ha aKTHBA € 1O-roIMIMATa OT CIIejHHTE aBe cToitHocTH: (1) Reroata
CIpaBeiTHBa IieHA Oe3 CBHIIBTCTRAIINTE Pa3XOiM 3a Mpojak0a u (2) HEropara CTOMHOCT B
ynotpeda.

3a aKTHBH, 3a KOWTO € OHNa npu3HaTa 3aryba OT ofe3leHKa, e NPABH IOCIE/BAN TECT 34
€BEHTYaNTHO BLICTAHOBABAHE Ha OOE3IeHKaTa HAa BCAKA JlaTa HAa M3TOTESHE HA (PMHAHCOBH
OTYETH.

3a menuTe Ha OLEHKA Ha Bh3CTAHOBMMATA CTOHHOCT HA AKTHBHTE Te Ce TpynupaTr B Hali-
MaTKUTE BE3MOXKHU PA3TPAHNYNIMH €/IMHUITY, T¢HEPHPAIIH [apHIHHA [TOTOLH .

Marepuaanu 3anacH

CroitHocTTa Ha CTOKOBO-MATCPHAIIHUATC HEHHOCTH TIPEICTaBIABA cyMaTa OT BCHYKH pa3zXxolm 1o
3aKYIIYBaHeTO.

MeroarT 3a OTIHCBaHe Ha CTOKOBO-MATEPHAIHHMTE 3alack IIPH TAXHOTO NOTpelieHHe e
“cpeaHO-TIpeTereH”.

MatepuaiauTe 3amacy ce OIeHsaBar 0 NO-HACKATa 0T [IEHaTa Ha IPH06UBAKe I HETHATA
peamisyeMa croiHOCT. Hernara peanusyema cTOHHOCT e peArniofaraemMara IpoAaKHA [IeHa B
HOPMAaIHUA X0/ Ha CTOMAHCKATA JCHHOCT, HAMAIEHA ¢ HCOOXO0IMMUTE PasXOiu 32
OCBIIECTBABAHE Ha NpoJaxdara.

POuHANCOBN AaKTHEH

HpyxectBoTo Kiacudumupa GUHAHCOBUTE aKTHBH KATO KPE/IMTH 1 B3CMAHHAL,
Knacuduxanusara ce H3pBpIIBa CIIOPEA IeNTa, 32 KOATO ca MPHI06HTH (HHAHCOBUTE aKTHRH.
PLKoBOJCTBOTO ONpenens KnacipUKalEATa Ha MHBECTHIMHTE CH B MOMEHTA HA TIOKYIIKATA 1
IPEOLIeHABA IIPe/IHA3HAYEHHETO MM B Kpast Ha BCEKH OTYCTECH IIEPHOL,

Saemu u e3emanus

3aeMM M B3€MaHMA ca HE/JCPUBATHBHE (DMHAHCOBH AKTHUBH C (bHKCHpaHH WIH ompeaeIeHH
TUTAIAHAA, KOHTO He C¢ KOTHPAT Ha aKTHBEH Ha3ap. Te BE3HHKBAT, KOTaro JIpyXecTBOTO /iaBa
TAPHYHE CPEACTRA, CTOKY HIIH YCIYTH JUPEKTHO Ha JeOuTopa O6e3 HAMepEeHHE A THPryBa ¢ Te3H
pazders. Te ca BRIFOYCHH B KPaTKOCPOUHM aKTHBH, ¢ M3K/IIOYEHHE HA Te3H ¢ Manex moseye ot 12
Mecela cie)| jarata Ha OanaHca, KOMTO ce KIacHbHIMpar Karo ABLITOCPOYHH. 3acMute H
B3CMAHUATA CC BKIIFOYBAT B KATETOPHUATA HA ThPrOBCKH H IPYTH B3EMAHKS B CICTOBOHIA OATAHC.
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2.7.

2.8.

2.9,

2.10.

HHOTEK EOOJ

IIPMJIOKEHHAA KBM ITOJUITHUSA PUHAHCOB OTUYET

31 JEKEMBPH 2014 r.

(BCHYKH CYMH ca B XU1H OLJATAPCKH JI€Ba, 0CBEH AK0 HE € MOCOYeHO APYro)

TvprosekuTe B3eManus ce IPH3HABAT ITHPBOHAYANHO L0 CIIPABEIMBA LEHA, A BIOCHEICTBHC
0 aMOPTU3MPaHa CTOMHOCT (KAro C¢ M3MON3Ba METOABT HA e(eKTHBHMS JIHMXBCH NPOIEHT),
HaMaNeHa ¢ eBEHTyallHa NPOBH3HA 3a obesueHKa. [IpoBusns 3a obeslienKa ce MpaBH B CIIyvail,
H€ CBIICCTBYB2 OOEKTHBHO jI0Ka3aTeNCIBO, e JIpYKecIBOTO HAMa 1a Gbje B CECTOAHME A
cp0Oepe BCHIKH JIBDKAMH MY CYMH CBITIACHO IIPBOHAYATHHTC YCIOBUA IO OTHOMIEHHE HA
CBOTRETHHS pasder. Hanmuunero Ha 3HauuMy (HMHAHCOBH TPYAHOCTH OT CTPaHA Ha [UIBKHHKA,
BE3MOKHOCTTA JUIBKHHMKA Ja BIE3C B CHCTOSHHE Ha IHKBHIAUMA WIH (UHAHCOBA
peopraHA3aliys, KakTo M HalMYHCTO HA 3aKLCHEHWE HA IUIANIAHHSTA ca HHIMKATOPH, ue
B3eMaHeTo e obesueneno. Cymara Ha oGesleHKAaTa € pasiuKaTa MeXIy OalaHcoBaTa H
BB3CTAHOBMMATA CTOHHOCT. Ilocnennata nipeicTaBIsIBA HACTOSINATA CTOMHOCT HA MAPHYHHTE
IIOTONH, MUCKOHTHPaHA ¢ C(EKTHBHESA JMXBEH NPONEHT. PasMepsT Ha mpomsmara 3a
obe3IleHKa ce IPH3HABA B OTYETA 32 JOXO/HUTE,

Ilapu4nu cpecTBa H DapHYHH eKBHBAJICHTH

Hapuynure cpeicTBa M UAPHMHY EKBHBAIGHTH BKIIOUBAT HAPH B Opoii, napu mo GankoBH
CMETKH, JPYI'H BUCOKO THKBH/IHH KPATKOCPOYHU MHBECTHUIIMH C MAAEK 10 3 MECela.

OcHoBen Kanura

Hpy>KECTBOTO OTYUTA OCHOBHHMAT CH KaOHTAI I10 HOMHHAIHA CTOMHOCT Ha pPETHCTPHPAHUTE B
Chla IATOBC.

3aemn

3acMHTE Ce NPHU3HABAT IIBPBOHAYAIHO O CHPABE/THBA CTOHHOCT, HAMAIEHA C HAIIPABEHHUTC
pa3xoiH IO H3BHPIIBAHETO Ha TPaH3akUWiITa. BIOCie/CTBHE 3aeMHTE c€ OTYHTAT IO
aMOPTH3HpaHa CTOMHOCT; BCSKA pasiuka Mexy JBIDKAMHTE I[UTAllaHds (HETHPaHH ¢
PasXOIUTE 110 U3BBPIIBANCTO HA TPAH3AKIHKTE) M CTOHHOCTTA Ha 3acMa Ce IIPU3HABA B OTYETA
34 I0XOJMTE MPE3 NIEPHO/ia Ha 3aEMa, KaTO CE H3II0N3Ba METOART Ha e()eKTHRHATA THXBA.
3aeMuTe CC KIACHQUUMPAT KATO KPAaTKOCPOHHM 3a/(BIDKEHHS, OCBEH aKo JIpY)KeCTBOTO HMa
Oe3yCloBHO NPaBo Jia OTCPOUM YPSKIAHETO Ha 3a/(bIDKEHMETO 3a MEPHOX Hail-Manko 12 Mecela
CIIe]| laTaTa Ha CHeTOBOAHUSA GamaHc.

OTCPO"IEHH AAO0b9HH 3aKTHBH H NNACUBH

OTcpoueH TameK ce HAUMCIABA IT0 GATAHCOBHA METOX 34 BCHUKH BPEMEHHM PA3IHKH, IBABAIIA
ce Mex/y MaHbYHATA OCHOBA Ha AaKTHBHTE W IIACUBHTE M OaIaHCOBATA MM CTOHHOCT B
KOHCOMMAWPAHHTE H MHIUBHAYATHUTE GUHAHCOBH OTYETH. AKO 00ade JaHBIHHTE BPEMEHHH
PasMKH BB3HMKBAT OT ITBPBOHAYANHOTO [PH3HABAHE HA aKTHB WIM [IACHB IIPH Pa3lHUHA OT
Om3HeC KOMOMHAIHA TPAH3AKIA, KOETO HE € 3aCerHao HETO CUCTOBOJ(HATA, HUTO JAHBYHATA
nevanda (3aryda) mo BpeMe Ha TpaH3aKIMsTa, TO Ta3H pazIHKa He ¢e 0CUETORO/IARA.

[Ipn w3uncnsaBaHe HA OTCPOYEHHWTE JAHBIM CE M3NONZBAT AAHLIHHTE CTABKH (¥ HOpMaTHBHA
ypeaba), KOHTO jileHcTBAT KBM [4aTara Ha ChCTABAHC Ha OalaHca, M KOHMTO Ce OTHACHT 32
IIEPHO/IMTE Ha OYaKBAHOTO 00PATHO NMPOSIBTEHHE Ha JAHBYHUTE BPEMEHHH Pa3IIHKH,

OTcpouen jlaHbieH aKTHB Ceé NPH3HABA CAMO B clydail, d4e ¢ BEPOATHO HANMYMETO HA
AOCTAaTHYHH 110 pasMep OBaeiy obnaraeMy MedantH, Cpenry KOHTO TC3W aKTHBH [a MOTAaT Ja
ObAAT H3TIO3BAHH,
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HHOTEK EOOJ

NPHJIOXKEHUA KM I'OAUIIHNISI DUHAHCOB OTYET

31 AEKEMBPH 2014 r.
(BCHYKH CyMM ca B XIJISTH GBJITAPCKH JIEBA, 0CBEH AKO He € HOCOYEH0 APYTro)

2.11.

2.12.

Hpouznm

IIpoBusuu ce npusHaBar, Korato JIpyXecTBOTO MMa CETalIHO HPABHO WA KOHCTPYKTHBHO
3a/{BIDKCHHE KaTO Pe3yNTaT OT MHHAIM CHOUTHS; TIO-BEPOATHO € Ja Bh3HMKHAT (OTKOJIKOTO 1a
HE BH3HUKHAT) M3XOMSANIM IIAPHIHH IOTOH 33 HOracABaHe Ha 3aIB/DKCHHETO H KOTATO MOKE
HaACKIHO /Ia CC OIPEICTH CymaTa Ha CaMoTO 3ambiDkeHMe. llpoBu3um 3a Gbaemm 3aryon ot
IEeHHOCTTa He ce PH3HaBaT.

Korato uma HAKOIIKO NONOGHH 3aBIDKEHHS, BEPOSTHOCTTA /1d BE3HUKHAT H3XO/AIIH TADHIHH
MOTONH 33 TAXHOTO IOTACABAHE CE€ OLEHsBA, KATO C¢ B3eMa LpPeABHA IENHIT KIAC OT
3a1B/DKeHus. [IpoBA3Ka ce NPU3HABA OPH H B CIYYHTE, B KOHTO BEPOSTHOCTTA Jd BH3HHKHE
H3XOJIAMI TAPHYEH ITOTOK 34 AAJCHO 33/[b/DKCHUE B KIaca € MaJIKa.

IIpoBu3uKTe C€ OLEHSBAT IO HACTOAMIATA CTOMHOCT HA OYAKBAHHTE OBICHM HM3XOIAIM
HNapHiHY IOTOLM, KATO IIPH JHCKOHTHPAHETO C€ H3IOI3RA CTaBKa O¢3 ediekTa OT JaHbIH, KOATO
pediekTHpa TeKyulata IIasapHA OLCHKA Ha CTOMHOCTTA HA NAPMTE BLB BPEMETO, KAKTO W
CHelM(pUKaTa Ha ONPEAETCHOTO 3abIDKCHHE. YBEIMYESHHETO HA MPOBH3MHTE, IhIDKAINO CE
caMO Ha (pakTopa BpeMe H OTAAIeueHOCTTa HA NapHdHHs MOTOK OT JATATa Ha H3TOTBAHE HA
(HHAHCOBHTE OTHETH, CE MIPU3HABA KAaTO (GDHHAHCOB Pa3sxo]] B OTYETA 33 JOXOIATE,

Hpﬂ3HaB3He Oa IIpAXoauTe

IlpuxouTe BKIMIOMBAT CNPABEANMBATA l€Hd HA HPOJAZCHHTC NPOAYKIHA, CTOKH M YCIYTH,
HETHO OT [AHBIH BbPXy No0aBeHAaTa CTOMHOCT M IPENOCTABCHH OTCTBIKH. llpmxoam ce
TPH3HABAT B OTYETHHS IEPHOJ, B KOHTO ca H3BLPINCHH.

(@) Ipooancba na cmoxu

HpuxoasT OT mpojaxbara Ha CTOKH ce TPH3HABA, KOTATO Ca IPEXBLPICHM HA KylyBada
3HAYUTCNHHTE PUCKOBE H H3TOMH, CBBP3aHH ChC COOCTBCHOCTTA HA CTOKHTE, HE € 3ama3eHo
YJacTHE B YIPaBICHHETO WIH epEeKTHBEH KOHTPON BBPXY IPOAABAHUTE CTOKH, CYMaTa Ha
IpUXoJa MOXKe Oa Oble Halek/[HO M3YHCIeHa, J[pYKECTBOTO MMa HKOHOMHYECKA H3rOja,
CBBP3aHa CBbC CHENKaTa MO NPojaxk0OaTa M HAIPABEHHTE PasXOIM WIH Te3H, KOHTO IIe Obaar
HANPABEHH BBB BPB3KA CBC C/ENKATA, MOTAT HAACKIHO Ja ObJaT H3UHCISHH.

(6) Hzewvpwisare Ha yenyeu

IIpux0ABT, CBBP3aH CHC CIEIKATA 33 W3BLPIIBAHE HA YCIYIH, C& TPU3HABA B 3aBHCHMOCT OT
CTalla Ha 3aBBPIICHOCT HA CHACNKATA KBM /]aTaTa Ha ChCTABAHETO HA CICTOROLHHSA OalaHc, IpH
YCIIOBHE 4 Pe3yNTaThT OT CICIKATA MOXE Ja C& OIEHW HATSK/HO, Pe3syNTaThT OT caenkaTa 3a
H3BBPIIBAHE Ha YCIYI'd C€ OLECHABA HACKIHO, KOTaTo CyMara Ha IpHXoja Moxe ma 6nie
HAJEX/IHO U3YHCIeHa, [Ipy)KecTBOTO MMa HKOHOMHYECKA H3TOMd, CBhP3aHA ChC CAENKATA,
eTanbT Ha 3aBbPUICHOCT Ha CAETIKATa 33 U3BbPIIBAHE HA YCIYI'H KbM JaTaTa Ha ChCTABIHETO Ha
CYETOBOIHHA OATAHC MOXE HAAEKIHO Ja C¢ OIPE/e]H H PA3XOJUTE, HAPABEHH IO CACNKATA,
KaKTO M Pa3XOJUTe 38 3aBLPLIBaHe HA CISIKATa MOTAT HAAE®K/IHO a OBAAT H3MEPEHH.

(8) Hlpuxoou om nuxeu

IIpuxozuTe OT NMXBM Ce HAYHMCIABAT TEKymo, Ha Oasa Ha chEKTHBHMA JHXBEH NPOLEHT U
CymMaTa Ha B3€MaHCTO, 3a KOE€TO Ce orHacaT. [Ipum obesneHxa Ha B3emame, JIpyXecTBOTO
HaMaJIiBa OanaHcoBaTa My CTOHHOCT JI0 Bh3CTAHOBHMATA My CTOMHOCT, KOATO TpecTaBlsBa
04aKBaHATE OBACIIN NAPHIHK MOTOIH, JUCKOHTHPAHH Ha §a3a Ha IbPBOHAYATHATA eeKTHEEH
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UHOTEK EOO],
IPHJIOKEHUS KM I'OJUINHHASI ®UHAHCOB OTUET

31 JEKEMBPH 2014 r.

(BCHYKH CyMH ¢a B XHASIA 0BJTapcKH J1eBa, 0CBEH AKO HE € MOCOYEeHO APYIo)

2.13.

2.14.

JIUXBa. HpPIXO,[(I/ITe OT JIUXBH I10 0663H6HGHI/ITG 3acMH CC ITpH3HaBarT WK IIPH C’B6HpaHe Ha
JABIDKHMHATE JINXBH, HITH Ha Oazara Ha IPH3HABAHE Ha CBLP3AaHHTE YCIIOBHH TapaHIHH,

Cebp3ann Juna

3a uenuTe Ha MPANOXKEHUS (PUHAHCOB OTYET, KOMIAHHATA-MailKa U HCHHHTE CEbpP3aHH JHIA,
Cwrrek  Unkenepunr EOOQOJI, ynpapneHCKHAT mepcoHan ©W 4ieHoBeTe Ha ChbBera Ha
TUPEKTOPHTE, KAKTO M 4IE€HOBETE HAa TEXHUTE ceMclCTBa, BBB BCEKHM OTACIEH CIyyail M BLB
BPE3Ka ¢ KOHTPOJIHPAHUTE OT TAX KOMIAHHH, CE CUHTAT B C& TPETHPAT KaTo CBBP3aHY JIKIIA.

Pasnpe;[e.neﬂne Ha THBHICHTH

PasnpenenenmeTo Ha JMBHACHTH Ha aKOHOHEpHTe Ha JIpyXKecTBOTO ce TMpH3HABA KATO
3a/IbIDKEHHE BEB (PMHAHCOBHTE OTYETH Ha J[pyXecTBOTO B IEpHOAA. B KOHTO € 0100peHo oT
aKIHoHepuTe Ha JpyKecTBOTO.

Ynpasjaende Ha (PHHAHCOBUS PHCK

Daxmopu na unancosus puck

JIpy:KeCTBOTO € H3JI0KEHO Ha PEIULa PHCKOBE, BKIIOUUTENIHO H Ha e(peKTa 0T H3MEHEHHATA Ha
BayTHHTE KypCOBE M JIMXBEHUTE IPOLEHTH. PHKOBOACTBOTO KOHTPONMPA LANOCTHUS PUCK K
HMa 34 [EJ Jja HaMald €BeHTYanHUTe HeOIaronpusaTH eeKTH BEpXY (HHAHCOBHS PE3YIITAT.

(i) Banymen puck

HpyxecTBoTo paboT B bbirapus B ThH KaTo GBITapcKHAT JeB ¢ eheKTHBHO PUKCHPAH KbM
€BPOTO, TO € H3IOXEHO Ha BAIYTCH PHCK, IPOM3THYAL OT MONYYSHH 3a¢MH H MOKYIKH MIH
npojiax0d, JeHOMMHHUPaHH BBB BAIyTH, PazIMYHM OT €BpoTo. BamyrHure puckoBe ca
HabJTIoaBaHH BHUMATEIHO, C [Ie]1 OCHI'YPSBaHeTO Ha e(heKTHBHO YIIPABICHNUE Ha PHCKA.

(ii) Jluxeen puck

JIpy>KecTBOTO He € H3JI0KECHO Ha 3HaYUM JIMXBEH PUCK, Thit KaTo He ce (pMHAHCHpA C IPHBICYCHH
CpEJICTRA C IIaBaNl JIMXBEH HPOLEHT ¢ H3KIIOUEHNE Ha 3aeMHTe OT CBBp3aHu muna. JIMXeaTa Imo
JOTOBOPHUTE 3a 3a€MH OT CBBp3aHH JHIa e dazupana ra SOFIBOR.

(iii) Kpeoumen puck

B JpykecTBOTO HAMA 3HAYMTE/IHA KOHUCHTPAlXi Ha KPEOUTEH DHCK. JpyKecrBoro HMa
paspaboTeHa U BHEJApcHA MONUTHKA, KOATO rapaHTupa, e npojaxOuTe Ha CTOKH H VCIYTH Ce
H3BBPIIBAT HA KIHEHTH C TOAXO/IAIT KPSAUTEH PEHTHHT.

(iv) Jluxeuden puck
PrxoeoacTeoTo Ha [IpyxectBoTo ycmsBa Ja 00e3Ne€Yd T'BBKABOCT IIPHU OCHTYPSABAHETO HA
tuHaHCHpaHe ¢ Orie/ NOUTEPKaHe Ha HeoOX0/IMaTa JIMKEHJTHOCT.
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4.

HHOTEK EOOAQ

NPHIOKEHHSA KBM I'OJAUITHAS PUHAHCOB OTYET

31 AEKEMBPH 2014 r.

(BCHYKH CYMH €a B XIUISIN GBJATAPCKH JIEBa, OCBEH 4K0 He € H0CoueHo ApYro)

Hpunxoan ot npoxaskon
KBbM 31 JekeMBpH

2014 . 2013 r.

Ipuxonn oT yesyru - 5
IIpuxonm oT npogamGu Ha cTOKH : 1
- 6

Pa3xoan 3a BbHIIHHE yeayrn
KbM 31 gexeMBpHU

2014 r. 2013 .

Koncynranrcku yemyru 1 1
[IpoexTanTCKH yeayrn - 3
1 4

IIpodecnonanuure ycIyrEm M KOHCYITallMM  BKIIOYBAT  ABTOPCKA M JTHICH3HOHHK
BB3HAPAKICHASL KBM KOMIIAHAATA-MalKa, TEXHHYECKH YCIIYTH, IPEIOCTABIHNA OT KOMIAHUATA-
Maiika, KaKTo W OUT U MPABHO-KOHCYITAHTCKA YCIYTH.

Jpyru pazxoan
KbM 31 nexemMBpH
2014 1. 2013 r.
Hpyru 1 1
1 1
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HHOTEK EOOJ

INPWIOKEHUA KbM I'OJUINHUA ®PUHAHCOB OTYET

31 JEKEMBPH 2014 r.

(BCHIKH CyMH ¢a B XWISAU $bJrapcKH J1eBa, 0CBEH AKO0 He € OCOUEH 0 IPYro)
7. HmoTH, MAINHHH H CLOPLKEHHH

Mamuun u
Oomo
ChHOPBIKEHUS
Kbm 1 aayapu 2013 1. 9 9
OTtderHa cTOHHOCT
Harpynana amoprH3anms (9 (9)
bBanancosa erefinoct = -

Knm 31 aexemnpu 2013 1.

banancosa cTolfHOCT B HayayioTo Ha mepUoaa - -
HoBompunotutu - -
AMopTH3aIHs . 5
baaancosa croiimocT B Kpasg Ha mepHoaa - -

Kum 31 gexemepn 2013 r.

OruerHa CTOHHOCT 9 9
Hatpynamna amoprusars (9) “
Bbanancopa cToiiHOCT - "

Ko™ 31 aexemepu 2014 1,

banarncosa cTOAHOCT B HAUANOTO Ha IEpHO 1A - -
AMopTr3arus - .
BbanancoBa croiiHoeT B Kpas aa nepuoja - -

Kbm 31 gexemBpu 2014 r.
OrtyeTHa CTOMHOCT 9 9
Harpynana amopTa3amus (9) )
Banancora crofinoct -

8. Toprosckm u gpyrm BieMaHus
KbMm 31 pexemBpn
2014 r. 2013 r.
B3emaHH OT KIIMEHTH M JIOCTABYMITH -
Bsemanms ot cepp3ann muna (Ipunoxenue 17) 71 72
Pasxoqu 32 6Baemm nepuoan 34 28
105 100

banancosara cTofHOCT Ha THPrOBCKHTE H JPYTH B3EMAHUS HE CE Pa3IHyaBa OT ClpaBeIUBATA UM
CTOWHOCT.

9. Ilapmunu cpeicTBa H eKBHBAJIERTH
KsMm 31 nexemBpn

2014 r. 2013 r.

ITapuanu cpencrra B 6poit 15 15
[apuunu cpeacrpa B Ganku 8 9
23 24
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HNHOTEK EOOJ

INPIIOKEHUS KBM I'OJUNTHAA ®UHAHCOB OTYET

31 JEKEMBPH 2014 r.

(BeHYKH cyMH €2 B XHJIS/IH OBArAPCKRA J1€BA, 0CBEH 2KO He € HOCOUeHo JPyro)

10.

11.

12.

3a nemute Ha OTuera 3a TIapHIHHWTE NOTONMH MapHYHHUTE CPEACTBA M €KBURAICHTH BKJIKOYBAT
CYMHTE IIOCOYCHH IIO-rope.

OcHoBeH KanuTaAX
bpoit xamoBe Homunan Ob6mo (1eBa)

Kbm 31 nexemepn 2013 1. 500 10 5,000

Kbm 31 gexemepn 2014 r. 500 10 5,000

Kem AaTaTa Ha H3roTBAHC HA TIOJUIIHUA (l)I/IHaHCOB OTYCT OCHOBHUAT C’B,[[€6H0 pPeErucTpHpan
KalluTal € B pa3Mep Ha 5 xun. nB. Benuku JAJIOBE Ca HAIIBIIHO BHECCHH.

Ennomyausar cobcTBeRUK Ha KaruTana Ha Jpyxecrroto KbM 31 mexemspu 2014 r. e Tenerex
['pyo AL

3aemu
KbMm 31 gexemBpn
2014r. 2013r.
Kpatkocpounn
3emu ot ceep3anu nuia (1 Ipunoxenue 17) 407 391
407 391

banancorara cToifHOCT Ha 3aeMuTe € OWila JeHOMUHHPAHA B JIEBA.
EdekTHBHUAT TMXBEH MIPOLCHT KM JiaTaTa Ha GanaHca € O, KAKTO ciieqea:

KbMm 31 nexemepu
2014r. 2013r.
6,339 6,339

bamancopaTa CTOHIOCT HA KPaTKOCPOYHHUTE 3a6MH HE ce pasaudaBa OT COpaBeaIBaTa MM
CTOHHOCT.

YeoBHH 3a0BIIKEHEA

JIpy’€CTBOTO HC ¢ OTBETHHK IO THPTOBCKH CheOHH Jie/Ia ChC 3HAYMM MaTepHancH uaTepec. [1o
MHEHHE Ha PLKOBOJICTBOTO HE Ce OYaKBa JIpyecTBOTO Ja IPETHPIH HAKAKBY 3HAYHTENHH 3ary6H
IIpH HeONarompHsiTeH W3X0/[ HA €BEHTYATHH chIeOHN Aea.

Oprasnre Ha JlanbuHaTa aIMHHHCTpallus MOTAT Ja H3BBPIIAT [0 BCAKO BpeMe PEBH3HS Ha
JpyKeCTBOTO B PAMKMTE Ha 5 TOAHHH Cilej{ Kpad Ha (EHAHCOBATA TOXMHA, M MOTAT Ja HATOMKAT
IOOIBIHHUTEIHN JAHBYHH 3aIbDKCHAL H ITI00H.

PrproBoACTBOTO Ha JpyXKecTBOTO HAMAa HH(OPMAIMSL 32 KAKBUTO H Ja € 06CTOSTENCTBA, KOHTO
MOTAT [ia I0BE;1aT 10 MOTeHIHATHY e(eKTHBHU NAHBYHY 33IbIDKEHHA B 3HAYMTENEH pasMep.
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13.

13.1.

13.2.

13.3.

14.

15.

HHOTEK EOOJ

HNPAJIOKEHUA KBM T'O/JUIITHUA GPUHAHCOB OTUET

31 IEKEMBPH 2014 r.

(BCHYUKH CYMM €a B XWIIAH OBITaPCKH JIEBA, OCBEH AK0 He € OCOYEHO APYTo)

CaelkH cbe CBBP3aHH IHIA

Homurnkara na Muotex EOO]] m3uckpa cIENKATE CBC CBHP3aHU NHIA JA ce M3BHPIIBAT pH
OOIIUTE THPIOBCKH IPUHITUIIA H VCIOBHSL.

Tenerex I'pynm AJl, koeto e Apy}KecTBOTo-maiika Ha JIpY)KeCTBOTO, NMpPHTEXABa KOHTPON B
ApyXecTBaTa IOCOYCHH Mo-pony, ¢ H3kmouenue Ha Crparen OO]], koero € apykecTmo,
IpHTEkKaBaHo oT ¢puznieckute ymna [lersp Momunees v Banentun Crounes.

Biemanns 0T npoxaxon HA CTOKH H YCJIYTH
KbMm 31 gexemBpn

2014 r, 2013 r.

Crmrex Umxenepunr EOO]] 31 31
»lenerek” EOOH 20 21
51 52

BizemaHHs 0T IpegocTABEHH cpPeICcTBa
KuMm 31 pexemepu

2014, 2013.

Tenerex EOOJ 16 16
Crparen OO 4 4
20 20

3anb/oKeHHA MO MOJIYYeHH 32¢MH
KoM 31 gexemepu

JApyxecTBo-Maiika 2014 r. 2013 r.
Tenerex 'pyn AJl, 407 391
407 391

IIpunuun Ha Jef cTBAIIO NpeATpPHATHE

BbB BpE3Ka ¢ OLCHKAaTa Ha ynpaBuTenure, ue J[py)KECTBOTO INE ¢ B ChCTOSHHE A IPOJBIKH
ACHHOCTTA CH B 0003puMo Obreme, JIpyKeCTBOTO NONydYaBa IIBIHATA DOAKPENA, BKITIOMITEIHO H
9pe3 OKa3BaHo (PHHAHCOBO chelcTBHE, 0T Temerek ['pynr AJl Karo apyxecTBo-Maiika.

CnonTnd, HACTHIH/IN ¢ AaTATA Ha Gananca

Hsva ehiiecTBeHH CHOMTHS clle]l AaTaTa Ha OalaHca, KOUTO 1a OKa3BaT BIMSHHE BBPXY TOMHIIHAS
¢duHancoB otget 3a 2014 rojHa.
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