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J0 AKITHOHEPUTE
HA “ITBTHO MOJABPKAHE ILVIEBEH 2009” AL

OKJIaT B HHAHCOBHA OTUET

Hue H3BBLpLIMXME OAMT Ha IPIWIOKEHHS HHAWBHAyAIEH roAMimeH (pHHAHCOB OTYET Ha
xommanuaTa “IIBTHO TIIOOADBPKAHE IIJIEBEH 200¢” AJl, BKAKYBALl OTY4ET 33
(bHHAHCOBOTO CHCTOAHME KBM 31 JAEKEMBDH 2012 I. M OTYeT 3a Nevanbara miam 3arybara u
IpyrEs BceoOXBaTeH AOXOA, OTYET 3a NPOMEHHTEe B COOCTBEHWA KalWTal, OTYET 3a
NapHYHUTE IOTOUM 3a TOAMHATA, 3aBBPUIBAlla HAa Ta3H Jara, KakTe H 0000IIeHOTO
OTNOBECTABAHE HA CBHIIECTBEHHUTE CYETOBOJHH TIIOMHTHKH H JDYTHTE UOACHUTEIHH
TIPHIOKEHHA,

Omz060pHOCTN HA PBEKOB0OCMBOMO 3a 200UWHUA (PUHAHCO8 onTiem

OTroBOPHOCTTA 32 M3TOTBAHETO H JOCTOBEPHOTO NpeACTABAHE HA TO3U (PUHAHCOB OTYET, B
CHOTBETCTBYE ¢ MexAyHapOogHHUTE CTAHAAPTH 3a PUHAHCOBO OTYMTAHE, H 34 TAKABA CHCTEMA
32 BBTPelleH KOHTPOJI, KAKBATO PBKOBOACTEOTO ONIPeAeH KaTo HeoOXoAHMa 38 H3TOTBAHETO
Ha QUHAHCOB OTYET, KOWTO 4a He CHIBPHKA CHIECTBEHN OTKJIOHEHUA, He3aBUCHMO JIA/TH Te
ce IB/IKAT Ha 13MaMa HMJTH IPelIKa, € Ha PbKOBOACTBOTO.

Omeogoprocm Ha odumopa

Hamara OTrOBOPHOCT Ce CBeXjAa [0 H3pasdBaHe Ha OAWTOPCKO MEEHHE BBDXY TO3H
GHHAHCOB OTYET, OCHOBABALIO Cé HA HABbPIUEHNUA OT Hac oAuT. HauuaT oput Ge nposeseH B
CHOTBETCTBHE ¢ MeXAyHApOZHUTE OJWTOPCKM CTaHAapTH. Te3H CraHjapT¥ Hajlarar
Cla3BaHE HA eTHYHWTE M3HCKBAHUA, KAKTO H OQUTET /1A Obje IVIaHUPAH H MTPOBE/EH TaKa, ue
HHe 7a ce ybeguM B pasyMHa CTENeH Ha CUTYPHOCT AOKOJKO (PUHAHCOBUAT OTYET He
CHIBPKA CHIECTBEHH OTKJIOHEHHA.

OauThT BKJIIOUBA H3NBJIHEHHETO Ha IMPOLEAYypH ¢ LeJ NoJy4aBaHe Ha OJHTOPCKH
JI0KA3ATEICTEA OTHOCHO CYMHTE H ONOBECTABAHMATA, IPE/ICTABEHH B TOAMIIHUA (HHAHCOB
oruer. MabpannTe IponeAypH 3aBUCAT OT IIPENEHKATa HA OAUTOPA, BKIIOYHTE/THO OLEHKATA
Ha PUCKOBETE OT CBHUIECTBeHH OTKJIOHEHHA BbB (PUHAHCOBHA OTYET, HE3aBHCHMO AIH TE C€
IBDKAT Ha HM3MaMa HAM Ha rpemka. [Ipu M3RBpIIBAHETO HA TE3H OIEHKH Ha pUCKa
OAMTOPBT B3€Ma 10/ BHEMAHHE CHCTEMATA 33 BhTPEIlleH KOHTPOJI, CBbp3aHa C H3rOTBAHETO
M JOCTOBEPHOTO NpeJCTaBAHE HA (QUHAHCOBUA OTYET OT CTPAHA HA NPEANPHATHETO, 32 Ja
pa3paboTH OOUTOPCKH NPOLEAYPH, KOUTO A MOAXOAAIIX NPU TE3H obcTosTeNncTRa, HO HE ¢
11671 N3Pa3ABAHE HA MHEHHE OTHOCHO e(DeKTHBHOCTTA Ha CHCTEMATa 32 BETPEIIEH KOHTPOJT Ha
npegnpasTHero. OAHTHT CHINO TaKa BKJIKOYBA OLEHKA HA yMECTHOCTTA HA NMpHUJIAraHHTe
CYECTOBOJHM TMOJHTMKM H PpasyMHOCTTAa Ha npHOJH3MTEIHHTE CYETOBOAHH OLEHKH,
HAIPaBeHW OT PHKOBOACTBOTO, KAKTO H OLEHKA HA IAMOCTHOTO MPEACTABAHE B FOAMIIHUA
¢dHHAHCOB OTYET.

RSM BX Ltd. is a member of the RSM network. Each member of the RSM
network is an independent accounting and advisery firm which practices in its
own right. The RSM network is not itself a separate legal entify in any jurisdiction.



Q Cannected for Success

Cuntame, Ye HW3BBPLICHHUAT OT HAC OJUT IIPENOCTABA AOCTATBYHA M HoAxoAama Gasa 3a
M3Pa3eHOTO OT HAC OAUTOPCKO MHEHHE.

Mhnenue

B pesysraT Ha TOBa, ynocToBepsBaMe, 4e 1o Hame MHeHne ¢PHHAHCOBHA OTUYET NpeAcTaBA
JOCTOBEDHO, BB BCHMKHM CBIIECTBEHH aclleKTH, PMHAHCOBOTO CHCTOAHHME Ha KOMIIAHHATA
“IMBTHO IO BPXKAHE ITEBEH 2009 AJ] 3a neproAa NPpUKAIYBAIl KbM 31 JeKeMBDH
2012 I., KaKTO 1 3a HeHHUTE (PHHAHCOBH PE3Yy/ITATH OT AEHHOCTTA M 32 ITAPHYHHTE MTOTONHM 34
rOAMHATa, 3aPLPUIBALIA TOTABA, B CHOTBETCTBME ¢ MexXAyHapoAHUTE CTaHJAPTH 34
(PMHAHCOBO OTYHTAHE.

IHapazpag no Opyeu esnpocu

®UHAHCOBHMA OTYET 3a FOAMHATA 3aBBPUIBALIA Ha 31 AeKeMBpH 2011r. e oguTHpaH o1 COII
»Eitd Ext Bu Bearapusa” O0/], kaTo Ha 5 anmpua 2012T. € H343/IeH OAUTOPCKH JOKJIAZ, B KOKTO
€ H3pa3eHo HeMogH(HIMPAHO MHEHHE FEPXY TO3H OTHET.

Zoxnad espxy 0pyzu 3aKOHOSU USUCKBAHUR

CohriacHO U3HCKBAHHATA Ha WiI.38, al.4 or 3aKkoHA 32 CYETOBOACTBOTO, HHE M3pa3fBaMe H
MHeHHe oTHocHO [logMinHMA AOKAaz 3a AeiHocTTa. HHe H3BBpIIMXMe Ipersiel Ha
HEKOHCOJIMJMPAHHUA AOKJAJ 3a JeilHOCTTa 3a llepHoja TIPHK/IOYBAIl KBM 31 JEKEMBPH
2012r., H3roTBeH oT pbKoBoacTBoTo Ha “IIBTHO ITIOAABPKAHE IUIEBEH 2009” AJl
TomumHuA g0K1aj 3a ASHHOCTTA € pa3paboTeH B CHOTBETCTBHE C M3HCKBAHWATA Ha W33,
an.l u 2 or 3akoHa 3a cUeTOBOACTBOTO. OTrOBOPHOCTTA 32 MSFOTBAHETO HA TO3H JOKJaJ, Ce
HOCH OT PBKOBOJICTBOTO.

ITo Hale MHEHHe HEKOHCO/IMANPpaHaTa GpHUHAHCOBAa HH(MOPMAaIHA, IPECTABEHA B TOHIIHHA
JOKJa[ HA PBKOBOJACTBOTO 3a AEHHOCTTA, 3a IIepHOAA IIPHKIIIOYBAIL KBM 31 AEKEMBPH
2012r,, CbOTBETCTBA FbB BCHUKH CHIIECTBEHH acleKTy Ha GHUHAaHCOBaTa HHOpMAaLHA, KOATO
e ChABPKA B FOAWUNIHHA HEKOHCONAHUPAH (PYHAHCOB OTYET 3a CHINHA OTYETEH IEPHO,
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TR NoAALp:kane Iliesen 2009 AJl
OTYET 3A TIEYAJIGATA TTH 3ATYGATA H JIPYTHA BCEOBXBATEH AOXO0/ 3a 2012 roguHA

2012T. 2011T,
Tipwromkenue BGN'ooo BGN'ooo

IIpogrnKABAINH JeHHOCTH

Hem»u npuxodu om npodaxctu 111
YemyTrH
Apyzu npuxodu 1.1.2.

—
Dunancosu npuxodu 11.3. _

1510

Q06110 NPHXOAH OT OPOABLKABAINM ACHHOCTH

Pa3sxodu no uxoMoMUMECKU eAeMEHNTU

[}

Hanon3paly CypOBUHH, MATEPHANH H KOHCYMATHBH 1.2.1. (2)
Pa3xoAH 3a BEHIIHH YCAYTH 1.2.2. (47) (1414)
PazxonH 3a aMOpTHIALHH 1.2.3. (§))]

Paaxonu 3a mepcoHana 1.2.4. (38) (88)
Hpyru pasxonu 1.2.5. (2 @
dunarcosu pazxodu 12.6.

O6mo pa3sxoaH OT DpoaALEKABALIM JeilHocTH Ge3

PA3XOaH 38 TAHBITH

ITeuanta/3aryfa oT omepaTHBHATA AeiHOCT - -
IMeuanba/3aryfa oT NpOABDKABAINM A€HHOCTH NIPEAN

pa3sxoaH 3a JaHbily

1.2.7.

Meuanta/3ary6a 3a NepHOAA OT NPOAB/LKABAIH
aeHHOCTH

Tleganba/3aryba sa mepuoaa

06mp BceolXBaTeH AOXO0MX 38 NEPHOAA _ _

|Hpmomenwtma om et Bl cmpanuya 40 ca Hepaideana wacm om fuHaHcosuA onpiem.

Hpennamu:
Xapn HalifieHoB

3aBepun CbrACHO OOWTOPCKK JOKAAA.

26 APR 2013

CreraBsuTE !
Crerna Kpymosa €p Eg EM 6 Exc OO,
3ansepun: Ynpasuten: PerMcTpvpaH oau1o
"EP EC EM Bu Exc" 00/

P ﬂ RSM BX Ltd. / .
ILneren, 28 derpyapu 2013 r. //‘95\‘\{‘ o H} 0RH Do, f“:\’;.‘\‘ o (/ {/ { { /1;1 /

q"*'é" e o, wf;.«;. "
" ~:\£;-.
(? ﬁwi}fii M5 )

P .“
Pos ft fatan ) f}
Peak, P £

P :




HvTHO noppepaxane MieseH 2009 AJ]
OTYET 3A PHHAHOOBOTO CBCTOAHHE kM 31.12,2012 T,

H::ﬂ:m 31.12.2012T. 31.12.2011T.
AKTHB BGN'oo0 BGN'ooo
Herexymu akTHBH
HmoTH, CLOPRKEHHA, MAIMEN | cGopyaBaHe 2.1, 4 6
AKTHEH 110 OICPUYEHH AAHBITH 2.2, 1 -
5§ F §
Texymu akTHBu
TeKymy THPrOBCKH M ADYTH B3¢MARMA 2.3. 24 405
Tekymu GHHAHCOBY AKTHRH 2.4. 57 53
ITapHYHH cpeacTsa 25 - 3
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IlsTHO noagepaane ILnesen 2009 AJT
OTYET 3A @PHHAHCOBOTO CBCTOAHHUE KbM 31.12.2012 I. - TPOXWVEKEHHE

Ipwiox
pll 31.12.2012 T. 31.12.2011T.

COBCTBEH KATIMTAJ u [TACHBH

CofGcTBe KAanATaN 2.6,
OcHOBEH KATIMTAT 2.6.1, 50 50
PerrcrpapaH KamsTan 50 50
Peaeppn 2.6.2. 4 -
DHHAHCOB PE3YITAT 2.6.3. 2 4
MNeuanGa/3ary6a 3a rogHHATA

TeKkyIH NacusH
TekyIms THProBCKH H APYTH 3aTh/DKEHHA 2,7, 12 365
Texymu 3aXb/TKEHHA KM TIEPCOHATA 2.8 13 40
Texymu AAHEIHH 33 TE/DREHHA 2.9.
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I1srHo noaxepixane Iliesen 2009 ALl
OTYET 3A ITAPHYIHMUTE ITOTOITH, ITPAK METO/I 3a 2012 ropma

2012 T. 2011T,
BGN'000 BGN'oo0

IlapsysaM MOTOIM OT ONEPATHBHA AeliHocT

IlocThIneHHA OT KAHEHTH 484 1430

I ramanys Ha A0CTABYHIH (423) (1260)

ILnamanns Ha NepcoHana ¥ 3a COLHANMHO OCHTYPABaHE (59) : (32)

ILnareHs/PB3CTAHOBEHH JAHBLH (63 KOPIOPATHEHH AAHBIH ) (4)

IInaTeny/PHICTAHOBEHH KODPIOPATHBHH JAHBIH

b—i

TIapyvHH MOTOIM OT HHBECTHITHOHHA AeiHOCT
[Tokymka Ha HMOTH, MAITHHH, CROpEXeHNA 1 0Gopyasane

Haimmrre ABAHCH H iﬁii ii ﬁocraneau Ha iﬂ ii i ii i 1i1i

IapyaHM MOTOIM 0T (PHHAHCOBA JeliHOCT

IlocThILnEeHHA IO l'[OiiiiEHﬂ 3aeMH i iO

e
IIpeacraBaasamn:

Xapu Hailigenon
3asepun CHIN2CHO 0AMTOPCKM ACKATA.
_ 26 APR 2013
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II'sTHO HOoaaBpxkaHe IlaeBen 2009 Al
OTUYET 3ATIPOMEHHWUTE B COECTBEHHA KAITUTAJ kM 31.12.2012 T,

Hampynanu Otwo

OcnogeM

san Peaepeu nevantiu/ cobcmaen
3azybu xanumaa

BGN'oo0 BGN'o00 BGN'000 BGN'o00

Onepayuu coc cobemaeeruyume 50 - - 50
EmucEA Ha co0CTBEH KanHTaN 50 50
ITeuanta/(3aryGa) sa nepuoaa 4 4

Onepayuu coc cofemeenuyume - 4 &) -
Pasnpenenende Ha nevanba sa peaepsu 4 W .
Teuanba/(aaryta) aa nepuosa F] 2

IIpeacTanIABAINH?

Xapu Haiigenos
3apepus CorAacHO OaNTOPCKK SOKNaa,
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“NMomro nodduvpxcane Nnesen 2009”Al
Aoknad 3a delinocmma u Punarcos omuem 3a zodusama 3asvpuieaiyo xom 31.12.2012

JOKJIATL BA TEHHOCTTA .....cooecunreuneeenaesnsrssssssssssesssssssssssssssssssssessssnsssresasessassssnssensesssosssnsssanns 12
TOAWIHEH @HUHAHCOB OTUET .....covciiiiiiiniinreinntinirnrenseesessesrasssssssessesssessssssssssssnssassessessasesses 15
L. OBLIA MH@OPMALIHIA ......cccovvierireeriienreieieieassiesissseseessssassssssssssssssssssssssnsssssssssssssssssssssssssssssses 15
II. BA3BA 3A H3IrOTBAHE HA ®HHAHCOBHTE OTYETH H TNIPHJAOXKEHH
CBIIECTBEHH CUETOBOJAHH ITOJTHTHKH.........cccoeiirerereinreneeentreserensesssasessnssaesssnssssnnenes 16
OCHOBHH ITOKA3ATEAH HA CTOITAHCKATA CPE[A ... eveecerervsee s senserens 16
H3ABJIEHHE 3A CBOTBETCTBHE ...ttt sns s s sssssssssabeas s s s nanas s s 17
ITPHJIOXEHH CHIIIECTBEHH CUETOBOHH HOJIHTHEKH...........cooveevreereerinennans 17
ITpoMeHH B CIETOBOTHATA ITOJTHTHE <.....veeveeevnrenerrerarerieraresssrarsessersessesssasssessassasressssessessessesses 17
OnoBecTABAHHA 34 KOMIUIEKTA (PHHAHCOBH OTHETH.......cvvveiveirieresriseersiaesessosiessssssasssssssssins 18
JOIYCTHMO SATEPHATHBHO TPETHPAHE .....covouietiiiriisnsrssstsisssassssss i assessmssses s assssssssnsansnsansesses 18
OHUHAHCOB 0030D OT PBKOBOICTBOTO ....vvvevrrerrserrenssrsassormssssaseraosesiossssassntoseassssassstressencensneonsinas 18
IHTPH3HABAHE HA ITPUXOJT ..ot es st sssn s sase et sssnes st ess s ssnssnsassnns 19
[IPHXOZ, OT NPOAAMKOA HA CTOKH ....c.vievuerverversrersarsrnssrsmsessrasessiserisessssesssissesssisssssssstssssssssssessssnes 19
TIPHXOAM OT JIHIXBH .....cocenienireamnseet et cneesssassesasisssb st s e s st sas s bbb s b s s e b s b e b pa e sas e sb e sav e o rsaarnre 19
PABXOIH ......cvoeveerereererreseerecersrassienraessssesssnesassenssotssasasssssssssbassssass iesssbassnsssssnssssassssssnsatsnssnsasassasans 19
OO6IIM H AAMMHHACTPATHBHHE PABXOJIH .....oveenerraieirssintsiststsiasssasssssesesssessssssssasssnsessssssssssssesees 19
PUHAHCOBH IIPUXOIH H PABXOIIH ...coveerrererrrreeerrresrsrassrsrenssrmistssesssssriossossmsssssessassssssnsrassnsassnsanes 19
HEYAJTBH HITH BATYBH 3A ITEPHOUITA ..ottt 20
HMOTH, MAIITHHH H CBOPBXKEHHA ...ttt ssssesssrssn e 20
OBE3IEHKA HA HEOHHAHCOBH AKTHBH ............c.ocovviiiiiiiisnicnnneisiasonas 20
MATEPHATHH 3AITACH ..ottt st ss st sb s st asssas s e 21
OUHAHCOBH HHCTPYMEHTH......coooccceoteeeeseeessesesssssmssssssessssessssosssssstessss s asessissens 21
[THpBOHAYAIHO TPU3HABAHE M OLEHABAHE ......oveviiiiniiririssninssassess s sass s sssssenssanes 21
IMocneapama OUeHKa Ha QHHAHCOBH AKTHBH ........covovevviumrinretereriorssssesissatassassasssnansinssisssssases 21
06e3leHKA HA PUHAHCOBH AKTHBH ........ocererenirirresesmseesisareniserensntonsnisesstasasssssasssssssssssasassssanes 22
OTOHCBAHE HA (DHHAHCOBH AKTHBH .........cvtvissirsniassissstsiasssiissesssiesesiessesissssssisssasasasrassssssssess 22
ITocneaBalnaTa OIEHKA HA PHHAHCOBH ITACHBH ......ovvveuiriiriciassisssrsrasssseissessassssssssssnsasensanss 23
OtnicBaHe Ha QPHHAHCOBH HACHBH ......covcivivintirensissnissrsssnsnsnbesssbsssssssessnsss st st anessensassssssananes 23
OnpenesnsiHe HA CIPABEIJIMBA CTOHHOCT ........ocoviriiiersieinisimisssesstssenssssensssssssssrssssssssssasssssaases 23
ITapy ¥ TAPHYHHE EKBHBATEHTH ....vivvveisieresesesensanssssssssisssssnsssssassassssasssssassasesessssbatesstsinsssssasenss 23
INNEHCHOHHH H JIPYTH 3AABDKEHHA KbM [NEPCOHAJIA ITO COILTHAJ/IHOTO H
TPYTOBO BAKOHOIATEJICTBO ...ttt sssssssessssaas s st asssnssssaessassssessesns 24
JAHBITH BBPXY JIOXOIAA HIIC.......oo ittt ssns s 25
Janbk BBpXy AobaseHara cTOHHOCT (JIZIC) ...t 26
FKATITHTA ..ottt sesss s e se st st st s b s e s s e e a3 as e bbb s e b bR b s nn R n et s aene s 26
KPHTHYHH CYETOBOJHH IPEIJEHKH H ITPHFJ/IH3HTE/IHH OLIEHKH................26
TTpH3HABAHE HA HPHXOZHTE ...oververiirsesasiniarsesnnnsrsnessiesesst st sba s s b s s bS8 b st 26
TIPOBH3HA 338 CHBMHHUTENHH BEEMAHHI ...covuvursirreesaracsestentssrserems st st astsassssssssnisassssensssiass 27
TecTOBE 33 O0EZMEHKA HA AKTHBH ... ...c.covecrrererrereseesisissssesssnsssmisssiasssisssarssasssssessssssat sosasesisssasass 27
IMpuGAH3HTEIHA ONEHKA 32 OTCPOYCHH HAHBITH. .cvoverrmrerreiescnsimestissarissssr s siss s s sstsns e 27



“MMemso noddvpxcare Nnegen 2009”A
Aoxnad 3a deiinocmma u Puxarcos omuem 3a 200uHama 3aevpuwsawia Kom 31.12.2012

TIPOBHBHHE ......coovviciiivirmerersnenrs s sesssass s es s sss s s es s b eaese e sestassasseestasssestsenessesssensesesessesaeses 27
CBBP3AHH JTHITA H CIEJIKH MEXKITY THX ...t eessraesnes e nnenseesens 28
IIL. AOITBJIHUTETHA UHOOPMAILTUA KbM CTATUHUTE HA ®UHAHCOBHA OTYET.......

1. OMYem 30 BCEODXBANIHILL QOX00 ........c..evveeruereerisresersessssssessssessasssssessssssssssssssssossensesessnssessnns 28
L L TIPHIKOHE . .oooimennie sttt et bttt bt ere s s e seeseannreraseares 28

L. 1, 1. TIDEXOIH OT HPOAAMOH ....c.cevrvrcreerreiercccs st st bassns s et saeberasannns 28

1. 1. 2. JIDYTH IIPHXOH ...covnrrierersinsiisssnninsserensssessnseseesssssesnassessssessasassnessesnsssessssassssessesnansassenses 28

1. 1. 3. DUHAHCOBH HPHXOMH .. orecveuerersesirrersrsersssersaresserassessasssesssssstssesessensensrassessansonsssssemsensres 28

Lo 2. PABXOMH ..ottt vss e s vtsee s ve s s eat b s e nrmeee e e s sant e e nessnban e eannsbanma e ras st s e ean et esans 29

1. 2. 1. U3110/13BaHN CYPOBHHH, MaTEPHAIH H KOHCYMATHBH ......ccoioiiiiiiniinsissssssissssains 29

1, 2. 2. Pa3XOZH 38 BBHITHH YCITYTH....c.coveircrscserrrasacssesnesmsessatrsreeseeseonessressessossssssssssssossonnes 29

1. 2.5. PA3XOAM 32 AMOPTHBAIIHH .....covoreererreerieriersenssnsanrarersesarssssassasessmesmessessessaesaresessarse 29

1. 2. 4. Pazxomu 3a 3an1aTH M OCHTYPOBKH HA HEPCOHAMA.....coiuiimniinnnreenssersnsssssnrssssareas 29

1. 2. 5. JIDYTH PABKOMM..coviriiirisresimsmsarsisissrorsossssssisiaessisissossisssesiassnriontastassassassasssnsasssarsaras 29

1. 2. 6. DUHAHCOBH PATBXOIH ...ccuviraiririesiasesianssrsissesssarsassasessesestsssssssssasssesssbsassssraasasessnsassnsess 29

1. 2. 7. Pasxop 3a ZaHBIH OT NPOABIKABAIM AEHHOCTH. ...t sarsessens 30

2, Omuem 3a PUHAHCOBOTIIO COCIMIORHUEL............ccueneeeneeisseineistissssessassesssts s sassassasssasesssssasssnsas 30
HETEKYIITH AKTHBH ......cccviiecrecriereniernricre e esessasraesanransassresessrsssrmsossessossississssssnsersnssssanssssossassanses 30

2. 1. UMOTH, MAaIIMHH, CLOPBKEHHA M ODODYIBAHE. .......ovevirerernrenininssinasnanrasnarsasssssasans 30

2. 2. AKTHEH IO OTCPOUYEHH JIAHDBIIH .....corvvrevreernrrmsseesiosiesmssisississississssssssssssssassassansassasnsesinns 31
TEKYIITH AKTHBH ... cvevrrveerrereserasesressrssensranssssseasssesereamesssessssessssssssatssessenisssassasssssasstrssssarsssssnssss 31
2.3. TeKyOIH THPTOBCKH M ZPYTH B3EMAHMM .....c..cociensiiiermsissiressiossassmsemsserssssrmsssssssmsessersess 31

2.4. TeKYIH PHHAHCOBY AKTHBH ......ovvvvurinimsaisississnsasssssssssasrs s rssssssssssssssssssasses s sssssenss 31

2.5. [TADHUHH CPRICTBA ..ccrvererrrerrenierterrsissssississississssssssianssisssstassssasanssnsassassasssssssansasssassasans 31

2, 6, COBCTBEH KAIIMITAL .......ovuevnesermesermssessensassassensessssessesmsessressneressestasssssssssssissesssssssssssstossatn 31

2.6. 1. OCHOBEH KAIIHTAIL .....covruererererersesersessestsssssssessssecssessessstssssisssststanessess samssssensesssasassseraves 32

2.6, 2. PEBEPBH ..cccovviimiriiririncinicceniie e st e e b b et e Rt st Rt a e e 32

2.6. 3. DHHAHCOB PEBYIITAT ...cccvtreriresrerrostesiosissiisrissisnssssensseresssrarias siassssssasessassessassasssssssssassans 32
TEKYIITH TTACHBH.......ccvvvererrisesrrsiesssssssssstotessssesmesmssssssssstastssatassasssassaseasssssussespasesnsensassssessnsastssssnas 32
2.7. TeKyIIH THPTOBCKH H JPYTH SaABRKEHHA .....coieieneeenrenres st assssassannantsssssssssssssnssessasrans 32

2.8. TexkyImu 3aBIOKEHHEA KBM IHEPCOHAMA  o...v.veovmerrivessrssssissississssssstssssssstssssstassasessiasaseases 33

2.9. Texynii JaHBYHH 33TRAKEHIA, TEKYIIA HACT .. rveeeneneraanermsssistiinesrmninessrrrmsscsssasseens 33

IV. IPYTH OITOBECTABAHH ........oooeieirieeriiesisiesininnessinenss s sivstssstsssssnsssssssensanisssnssness

1. Cavp3aHu AUYA U COCAKU CBC COBPIAHU MUY ......oeererrererereirirasssnistssemiesmssrsnenstsssiassssniasssasens 33
3. Henu u noaurnuxa 3a ynpasnerue HQ UHAHCOBUR PUCK ......ccoveeerissssiisenminmsesnssrissss 35
DUEBHKA ... e nee et s s s s s e LRSS SRS b AR a5



“fMfomHo noddvprcare Naecen 2009”A
Aoxnad 3a deiivocmma u GunoHcos omuem 3a 200uHama 3aevpuiealo Kem 31.12.2012

Hudopmayua 3a puHaHco8UA PUCK...............ce.e. OO PT ORISR e 36
KDEIHTEH DHCK....ocirerireerereenreesinseensiesseniesesessaesessssssssssnsesssesesasssass cerrieserre s et anranen 36
JIUKBHIIEH PHCK........oevurrreenane. U USRTUUTTOPTUUR IR POROO 36
JIHXBEH DHCK....cververieririerieeresieseseeriesessersessssesesessasesssssssassssssssssssesensssen reetsbarse bt renearrans 37
TTABAPEH PHCK.......ociviiiriiiecerrcreeserrs e sesesseesassens e rassesesessenensersanses s sessanassssesasassensassnsnsoses 38

4. YnPasneHue Ha KANMUMQA.........owccvoorinesisinmssiisismesess s iassesasssssssssrassessassassesns 38

5. Cobumus cned Kpas HaQ OMMEMHUS NEPUOO0 ......couevveerecreerireinsssesrssssirrasssssesssssssssasssssansrsns 39

6. Bo3HAZDANCOCHUE 3 OOUIML.....eveeveeeerrrennsasssrrassssesssessassaseressresesssmnsessissssssssessassssenssssesssearssses 39

7. ITpunyun-npednonoxcenue 3a deticmeauyo npednpuamue — uHancoso cscmoamue ... 39

11



“flTemHo noddvpyucare Mneesen 2009"A8
Aoxnad 3a deiinocmma u PuHaHcoe omyem 3q 200uHaGMA 3asvplusawa Kom 31.12.2012

JOKJIAX 3A IEMHOCTTA
3a roguHATA, NPHKIIOYBAINA HA 31 ACKEMBPH 2012 T.

ITPHUET C ITPOTOKOJI OT 22.03.2013 r. HA IIPEJCTABJIABAIIIUTE

HACTOAIIUAT AOKJIAJ 3A TEMHOCTTA E U3T'OTBEH B CbOTBETCTBME C

PA3ITOPEABHTE HA YJI. 33 OT 3AKOHA 3A CUETOBOACTBOTO H H3UCKBAHHNATA
HA TBhPTOBCKHA 3AKOH

PBKOBOACTBOTO IIpEACTaBA CBOA TOAMINEH JOKIAA H NOAHMIIHHA (PHHAHCOB OTUET KBM 31
JIeKEMBPH 2012 T., H3TOTBEH B CHOTBETCTBUE MeKIyHapOJHHTE CTAaHAAPTH 33 (PHHAHCOBO
OTYHMTaHE, TpHeTH oT EBponeiickus ¢pio3. Tosu punancos oruer e ogutupaH ot EP EC EM
Bu Exc OO/I.

OnucaHue Ha AeifHOCTTa

IlpyeCcTBOTO € perHcTpHpaHO B Bwyrapua. OcHoBHaTa My [deHHOCT € CBBpP3aHa €
H3IBJIHEHHe Ha obmmecrBeHa mopbuka” "OCHOBEH peMOHT M M3rpakjaHe YJIWYHA MpeXKa Ha
TepuTopHaTa Ha OGmuna [lneses, no nosunus”Hacenenn mecra B [reBercka o6muHa"
JpyxecTBOTO M mpe3 Ta3H IojHHA € NMPOTWDKIIO OCHOBHATa cH JiefiHOCT, CBBp3aHa ¢
CBBP3aHA ¢ YeTHPHTOAUIIHIA forosop Ha O6upinaa Ilnesen

OHHAHCOBHAT Pe3yJsITaT Ha JIpyXKecTBOTO 3a 2012 I. cJief JaHBIM e medanfa B pasMep Ha
2xun. JB. JJaHBp4HOTO obsarame Ha Jipy»KecTBOTO Ce H3BHPIIBA CHIJIACHO H3HCKBAHHATA Ha
MECTHOTO 3aKOHOZATEJICTBO.

CTpyxTypa Ha OCHOBHHA KAITHTAX

IIeTHH)KeHEpHHT A]] 50% 250 25
Bupamsrerpon AJl 50% 250 25
¥YuopanjieHue

CeryacHo aeiierBamuA THProeekH 3akoH B Brarapud, KbM 31 JeKeMBpH 2012 T., +IIBTHO
nopaep:kane IlneBen 2009” AJl e aKIHOHEPHO APYKECTBO ¢ €THOCTENEHHA CHCTEMA HA
yIpaBJeHHE.

KbM 31 AekeMBpH 2012 T., APYKecTBOTO ¢e yIPaB/ABa U NPEJICTaB/IABA OT YIIPABHTEJICH CHBET:
1. Xapu Jlumurpos HaitneHos

2, Woma Bacuiosa I'eopruesa

3. ILnamen TemenakneB MBaHOB

TIpencrasiasapans Jpyxecreoro e Xapu Jlumurpos HaliaeHos.

YoBeImKH pecypcH
Iepconan
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“Momuo noddvpixane lineeen 2009”AL
Aounad 3a deiinocmma u Punarcos omyem 3a 200unama saevpweaula Kovm 31.12.2012

I[lepconarbT, ¢ KOHTO e peaJu3WpaHa IPOHM3BOACTBEHATA IporpaMa Ipe3 2012 rof. €
cbobpaseH ¢ roAMIIHATA 3aza4a Ha pUpMarTa.

Pabomna saanaama

Hauuncnenure cpeacrea 3a paboTHa 3amtarta 3a H3TeK/1aTa FOAMHA €a B pa3Mep Ha 38XWI.JB.
OT KOHTO ca H3IUIaTeHH 16xuwn.nB. JocTurnara e OpyrHa paboTHa 3aILIaTa OT 395 JIB.

AHanHu3 Ha NpoAaXKGH U CTPYKTYpPA HA PA3XOAHTE

IIpuxozan oT AeliHOCTTA 90 XHJIJIB.
Paaxopu ot AeliHOCTTa 88 xmn.as.
HeTtHa nevan6a 2 XWILJB.
HeTHH NIPpHXOAH OT IPOAAXKOH 84 xua.as.
PasxoH 1o HKOHOMHYEKCH eleMeHTH 88 xmn.js.
DOHHWHCOBH NPHXOAH 4 XHJLJB.
DHUHHHCOBH Pa3XoaH -

CyMma Ha akTHBa 86 xun.js.

CTONaHCKH IeJIH 34 2013 I,

[Ipes 2013r.0uakBauusT obem or CMP e 180 xuwLJB. IacysBaH B OOMIMHCKHA Olo/keT Ha
O6muna [11eBen.

Baxau cONTHA, HACTBIIHJM CJI€/ JATAaTaA HA H3rOTBAHE HA (PMHAHCOBHMA OTUYET
He ca HACTHOWIH CBHINECTBEHH CHOMTHA C/I6f JATATa HA H3rOTBAHE HA (PHHAHCOBHSA OTYET,

KOHTO OMxa peduieKTHpaJIH BBPXY pesyaraTa Ha JIpy>KecTBOTO Ipe3 CJIeABAINHA OTHeTeH
epuo;

Huadopmaunsa no wi. 187 A or Thproeckua 3axoH
[Tpes 2012 r. He ca NMPHAOCOHMBAHH M NPEXPHPAAHH cOOCTBeHH akuuu OT Jpy:KecTBOTO.
Jpy»ecTBOTO He MpUTekKaBa cOGCTBEHH aKIIMM OT KallMTaa CH.

OTroBOpPHOCTH HA PBKOBOACTBOTO

Cnopez, 6BArapcKOTO 3aKOHOAATEICTBO, PHKOBOACTBOTO CJIefiBa Ja M3TOTBA (PHHAHCOB OTYET
3a BcAKa (pHHAHCOBA TOAMHA, KOHTO Aa /aBa BApPHA M 4YeCTHA IIpeAcTaBa 3a (GHHAHCOBOTO
ChCTOAHME Ha JIpyKecTBOTO KbM Kpas Ha roguHaTa, (PHHAHCOBO MY TPEACTABAHE H TTAPHYHH
MY IIOTOLIH.

PBKOBOAICTEOTO NOTBBLPXKAABA, Y€ € NPWIArajo IMOCJAEJOBATEIHO aAEKBATHH CYETOBOJAHH
HOJIMTHKY [IPH K3TOTBAHETO HA FOAMIOHHA (UHAHCOB OTYET KBM 31 IEKEMBDH 2012 T, H €
HApaBWIO pasyMHH H NPEANA3/IMBH INPENEHKH, MPeANOJ0XeHHA H NpHOTM3HTEIHH
OLIEHKH.

PBXOBOAICTBOTO CHINO MOTEBDKIABa, Y& Ce € MPHUABbPKAJIO0 KbM JelicTBaIUTe CYETOBOJHH
CT2HIAPTH, KaT0 (PHHAHCOBHAT OTYET € U3rOTBeH Ha MPHHIIKIA HA JIEHCTBAIIOTO APYKeCTBO.

PBLKOBOAICTBOTO HOCH OTTOBOPHOCT 3a NMPABHJIHOTO BOJIEHE HA CHEeTOBOAHHTE PErHCTpH, 3a
neslechoGpasHOTO YIpaRIeHHe Ha AKTHBHTE K 34 NpeANpHeMaHeTo Ha Heo0X0AMMHTe MEPKH
3a u3OArRaHe M pasKpHBaHE HA €BEHTYANHH 310ynoTpeGH M APYTH HePeAHOCTH.
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“Momuo nodduwpxcane Nnesen 2009°A8
Aoxnad 3a delinocmma u Punarcos omuem 3a 200uHaMa 3aevpweawia Kom 31.12.2012

P’bKOBO,Z[CTBDTO ChINO NIOTBBPKAABA, Y€ IIPH H3TNOTBAHETO HA HACTOAIIMA JAOKIAL 3a
,ueﬁnocrra € IMPEACTABHIO BAPDHO H YECTHO PA3BHTHETO H PEe3yJATAaTHTE OT JeitHocTTa Ha
OPEeATPHATHETO 3a H3SMHHAJIHA NEPHO, KAKTO H HETOBOTO CBCTOAHHE H OCHOBHHTE PHCKOBE,
npea KOHTO € B3I

Anvurtpos HajlizeHos
IIpeacraBaaBai
IIIIILreBeH 2009 Al

rp. IL1eBen

2013-04-09T.
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“Momuo noddwvprcone Mneeen 2009”A8
Aoxknad 3a deiinocmma u Purarcoe omvem 3a 200unama 3aevpweauia Kom 31.12.2012

FrOJUIIEH PHUHAHCOB OTUET

I. OBINA THOOPMAILTHUA

Haumenoaanue na Jpysxcecmeomo: ITBTHO ITOATDPXKAHE ITZIEBEH 2009 AN

Cveem na oupexmopume : Howa Bacuauea leopzueaa
IHaamen Temenexuee Heanoa
Xapu Jumumpoe Haiidernoe

Hpedcmaenseaw: Xapu Jumumpoe Haitdenoe
Howa Bacuaesa leopzuesa

Cscmasumen: Ceemaa Beauxoea Kpymosa

despxcasa Ha pezucmpayun nHa Apyxcecmeomo: PBhowvazapus

Cedanuwe u adpec Ha pezucmpayusn; 2p.Ilreasen,ya."Pedyma” Ne2
O6cayxceausu Ganxu: ITHE A
OBIIIHHCKA PAHKA

DHHAHCOBHAT OTYET € HHAHBHAYAJACH OTYCT HAa ﬂpymec'mo'ro.

Ipedmem Ha deiinocm Ha JJpyxcecmeomo: HansaHeHue Ha obujecmeena nopwika ,,OcHoseH
PEeMOHM U uazpaxcoaMe yAudHama mpexca Ha mepumopuama xa Obwura Ilaesen”, no nosuyusa:
»Haceaenu mecma e Ilnesencka obuwjuna -1.2p.Carassnoeo,c.byxoensy,2.c.fcen,3.c.Hukonaeso,
4.c.I'pusuya,s.c.0naney, 6.c.6oxom,7.c.5pecmosey, 8.c.Epruinanuya,9.c.Bspbuya, 10.c,Jucesuya,
11.c.Kounoeyuy, 12.c.Meuxa, 13.c.lTemuwam, 14.c.Byxoensk, 15.c.Beanedxc, 16.c.TspHene,
17.c.Todoposo, 18.c. Tyuenuua,19.c.Paduweso, 20.c/lackap, 21.c.Paaeso, 22.c.l'opmanoeo,
23.c.Paduweso, 24.c. Kowiun.” u noddspicare Ha npedmema Ha obujecmeeHama nopsuka 8
2apaHyUOHHUIMeE CPOKOBe.

Jpyscecmeomo e yupedeHo 3a onpedeneH Cpok U deliHocmima My ce npekpamasa ¢
uansaMeMite Ha do2080pa 3a obwecmaeeHama nNOpeHKd.

Jama na urancoeus omuem: 31.12. 2012 T.

Texyw nepuod: TOOXHATA 3aI0YBAIIA HA O1. 01, 2012 I, ¥ 3aPbPIIBANIA Ha 31. 12, 2012 T.
ITpedxoden nepuod; roauHATA 3aN0YBaIa Ha 18. 02, 2011 T. M 3aBBpIIBaIIA Ha 31. 12. 2011 T.
(lpy>xecTBOTO € yupeneHo Ha 18.02.2011r. Boncano e B TP kbM AreHInHATa M0 BIIMCBAHHATA
Ha 09.03.2011T.).

Hama na odobpenue 3a nybauxysaxe : 22.03.20132.

Opean 0do6pun omuema 3a nybauxyeane: CpBeT Ha THPEKTOPHTE, YPe3 PellieHHe BIMCAHO
B IIPOTOKOJ OT AaTa 22.03.2013T.

CTpykTypa HAa KAaTMTAIA
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“Momuo noddvpicane Mnesen 2009”A0
Aoxnad 3a deiinocrmma u dunarcoe omuem 3a 200uHama saevpweawia kKom 31.12.2012

“ITvTHO noaxspxane Ilneper 2009 ” All, € PerHCTPHPAHO MPe3 2011T.,BLKCAHO B TBproeckus
PErHeTsp Ha 09.03.2011T,

ITsTHHKEeHepHHT Al 250 25
Buparmrererpoit Al 250 25
100% 500 50

II. BA3A 3A M3TOTBAHE HA ®UHAHCOBHTE OTYETH H IIPHJIOKEHH
CBIIECTBEHH CYETOBOJAHH IIOJIMTHKH

dunaHcosUAM OMYem e U320MeeH Cb2/1aCHO U3UCKeaHUAMA Ha 6sA2aperomo c4emosooHo
3akonodamencmaeo 8 HayuoxHa Hama eatyma Ha Penybauxa Beazapusa - Geazapexu nes.

Ot 1 sHyapu 1999 roauHa ORITApCKHAT JEB € ¢ PHKCHPpaH Kype KbM €BpOTO: 1. 95583 JeBa 3a
1 €BpO.

Tounocmma Ha cymume npedcmaseHy 866 GuHancosus omyem e xuasdu 6vazapeku Aeaa.

HacrogammaT (HHAHCOB OTHYET € H3roTBEH B CHOTBEICTBHE ¢ M3UCKBAHMATA HA
MexyHapoass craHgapte 3a ¢uHaHcoBu otdern (MC®O0), npuern or Komuchara Ha
EBpomnetickaa cbi03. PHHAHCOBHAT OTUYET € U3TOTBEH H B CHOTBETCTBHE ¢ H3HCKBAHHATA Ha
MexayHapoAHHTe CTaHAAPTH 3a (PHHAHCOBA OTYETHOCT, MyGAHKYBaHH OT MeXXayHapoaHHA
CBHBET IO CYETOBOAHM CTAHAApTH. Benvukn MexayHapoauu ctaHzapTi 3a GHHAHCOBH OTYETH
ca nmyGauKyBaHH oT MeXXAyHapOAHHA CHBET II0 CUETOBOAHHU CTAHAAPTH, B CHJA 33 NepPHOAA
HAa M3IOTBAHE HAa Te3H W (PMHAHCOBM OTYeTH, ca IpHeTH OT EBponeiickua cbio3 4pes
nponeaypa 3a ojo0peHue, yeTaHoBeHa oT KoMucusara Ha EBponelickus ¢b103.

OUHAHCOBHTE OTYETH €A M3TOTBEHH Ha IPHHIHIA Ha ACHCTBAINO IIPEANDHATHE, KOETO
mpepIIonara, 4e Jipy»xecTBoTo e IpoABIKH AeHHOoCTTa cH B 0603puMo Obaelne.

OCHOBHMH ITOKA3ATE/IH HA CTOITAHCKATA CPEJIA
OCHOBHHTE MOKa3aTeNH Ha CTONAHCKATA CPeZia, KOHTO OKa3BaT BJHAHKE BBPXY AeHHOCTTA Ha
JpyxecTBOTO, 332 NEPHOAA 2011 — 2012 I'. ¢a NPeACTaBeHN B TablunaTa no-AoJy:

Tloxkazaren 2012 | KbMm gaTa | MaTOUHMEK 2011
EBII B MJIH. JIB. 75 265 AB. Jek.12 | HCH 70474
Peanen pazrex na BBII 1,70% nek.12 | HCH 0.20%
Hudmanyg B Kpasd Ha TOAHHATA 2,80% | HoemBpu.12 | HCU 4.30%
CpefieH BaMyTeH KypC Ha IDATCKHA TOJIAD 1,52476 1.12.2012 | BHB 1,4779
BasryTeH Kvpc Ha IMATCKUA 1oJ1ap 1,4836 | 13.12.2012| FHB 1,4728
BespaboTuia B Kkpas Ha roAMHaTa 11,50% Q3| HCH 9.24%
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“Momrio noddoprcare fMnesen 2009”AL]
doxnad 30 deiinocmma u PunaHcos omyem 3a 200uHama 3aebpweauia Kom 31.12,.2012

OCHOBEH JIUXBEH NPOLIEHT B Kpas 0,03% ‘ 1,12.2012 | BHB ‘ 0.18% ‘

H3AB/JIEHHE 3A CHbOTBETCI'BHE

JpyXecTBOTO BOAM CBOETO TEKYINO CYETOBOJACTBO M H3roTBA (PHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE ¢ MexXayHapoaHuTe CTaHAapTH 3a hMHaHCOBa oTdyeTHOCT (MCDO).

[Ipunoxumu 3a JIpyxecTBOTO ¢a eieHHTe MeXXayHapoHHA CTAEIAPTH B IPaKTHKH:
MexkayHapoagHi cueTOoBOAHH cranaapTa (MCC)

MCC 1 IIpedcmassie Ha ghunarcosu omyemu.

MCC 7 Omuem 3a napuuHume nomoyu.

MCC 8 CuemosodHa noaumuxa, npomeHu é npubausumenHume cuemosoOHU OYeHKU U
2pewxu.

MCC 10 Cobumusa caed damama Ha omuemHua nepuod.

MCC 11 flozosopu 3a cmpoumencmso.

MCC 12 Jansyu espxy doxooa.

MCC 16 Hmomil, MauuHU U CHOPDBHCEHUA.

MCC 18 ITpuxodu.

MCC 19 Joxodu Ha Haemu auya.

MCC 24 Onogecmsasane Ha c8BP3AHU AUYA.

MCC 27 Hudusudyaanu gpunHancosu onmvemu.

MCC 36 Obesyexxa Ha axmusu.

MCC 37 ITposusuu, yca06HU 3a0bANCEHURA U CAOBHU AKIMUGU.

MCC 39 PunaHcosu uHCMPYMeHmU: NPUSHABAHE U OYEeHAEAHE.

ITPH/IOXKEHH CHIECTBEHH CYETOBOOHH ITOJIHTHKH

[IpoMeHH B CUCTOROAHATA HOJIHUTHKA

To3u ropumieH (HHAHCOB OTYET € HBTOTBEH, CHA3BaMKH NPHHIHMIA Ha JAeACTBAIIO
NpeRNpPHATHE B CHOTBETCTBHE ¢b¢ Mexaynapoauute Cranpaptu 3a PuHaHcoBo OTYHTaHE,
usgagend ot CbeBera 3a MexayHapoguua CueroBogum Cranpgapts (CMCC) M BeHUYKH
pasAcHeHHs uaganenn or Komutera 3a PassacHenua Ha MC®O, B cusa Ha 1 AHyapH 2012 T. H
KOHTO ca nmpuerH oT KOMHCHATA HA eBpPONEHCKUA ChI03.

QUHAHCOBHAT OTYET € H3roTBeH Ha 0aza KOHBEHLIHATa 33  HCTOpPHYECKaTra
teHa.McropuueckaTa IleHa ce OCHOBaBa Ha CHpPaBeJIMBATA CTOHHOCT HAa IIpecTalMATa,
JaZieHa B 3aMAHA Ha aKTHBH. '
CogumHEAT (UHAHCOB OTYET BKIXOYBA OTYeT 32 Nevyanbata miam 3arybata W ApyrHa
BceobXBaTEH AOXO/l, OTUET 3a (PHHAHCOBOTO CBHCTOAHHE, OTYET 33 IIPOMEHUTE B cOOCTBEHUA
KanuTaja, oT4eT 33 MapUYHHUTE NOTOIM, KAKTO W NOACHHTEIHH NpHaokeHus, [Ipuxogu u
pasxojH, ¢ H3KII0YeHHe Ha KOMIIOHEHTH Ha Apyr BceoGXBaTeH IOX0J, ce IPH3HABaT B OTHETA
3a goxonuTe. JIpyr BceoOXBaTeH MOXO[ Ce NMPH3HABA B OTYETa 3a BceoDXBaTHHMA OXOZ H
BKJIIOYBA €JEeMEHTH Ha NPUXOAHM H pasxogw  (BKJIIOYUTESIHO  KODEKIHMH OT
mpeKacHHKaIHA), KOUTO He ¢a PH3HATH B OTYETA 3a J0XOAUTe, KAKTO M3UCKBA MK KaKTO
e paspemeno or MCPO. Kopexuun ot npexyiacudHKanusa ca CyMHTe, IpeKIacHHIHPaHH B
meqay6a WIH 3aryba B OTYETa 34 JOXOAMTE 3a TeKyI[uA epHol, KOHTO ca OHIM IPH3HATH B
ApyT BceobxBaTeH J[OXOJ IIpe3 TeKyIIMA M NPeAXOAHH IepHOmH. TpaH3akUuH CbC
cobcrBenHnuTe HA JIPYy:KeCcTBOTO B Ka4eCTBOTO MM Ha COOCTBEHHIM Ce MPU3HABAT B OTYETA 32
OpPOMEHUTE B COBCTBEHHA KalNTAL

JpyxkecTBoTo M3bupa [a TpeAcTaBs OTdeTa CH 3a mevanbata mwmm 3arybara U JApyrus
BceoOXBaTeH J0X07, KaTO MpH KiacHPHKanuATa H3MOJA3BA METOJA ,PasXod o
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“Momuo noddvpxcane finesex 2009”Af
Aoknad 3a deilinocmma u ®unarcos omyem 3a 200unama 3aevpweawia Kom 31.12.2012

GYHKIHOHANHO IpeAHA3HAa4YeHHe”, H3BECTeH CBINO, KaTO MeTof "ceGecToiHOCT Ha
"

npopax6ure”. JIpyecTBOTO CMATA, Ye TO3M METOA IPEAOCTABA MO-NoIe3Ha HHE(OPMAIHS 3a

YuTaTeNuTe Ha PHHAHCOBHTE OTHETH, Thil KATO TOH OTpasasa Mmo-nobpe HauMHA HA BOACHE

Ha JeHHOCTTa OT GH3HeC IIelHa TOYKA.

dopMaThT Ha OTYETA 33 (DHHAHCOBOTO CHCTOAHME € 0a3HpaH Ha pasrpaHHYeHHeTO
TEKYII/HeTe Kyl

OnoBecTasauma 34 KOMILIEKTa [beII-IaHCOBPI OTHETH

I'BrHuA KOMILIEKT QHHAHCOBH OTYETH, BKIIOYBA CJIETHUTE KOMIOHEHTH:

OT4eT 33 PHHAHCOBOTO CHCTOAHHE KBM Kpad Ha IIEpHOJA;

oT4eT 3a eganbara WK 3arybaTa H Apyrus BceoOXBaTeH AOXOA 3a NEPHOAA;

OTYeT 33 IPOMEHHTE B COOCTBEHHA KaIlNTaJ 3a IIEPHOA;

OTYeT 3a IapUYHUTE NOTOIH 33 IEPHOAR;

MOACHUTEIHH IMPWIOXKEHHA, IpEeACTARIABAINM 0000IIEHHe Ha IO-BAXKHHTE
CYETOBOJHH MOJNTHKH U APYTa HOACHUTETHA MHPOPMALIHS;

IlpeactaBAT ce ¢ eHAKBO 3HAYEeHHE BCHYKH (PHHAHCOBH OTYETH B IHIEH KOMIUIEKT OT
¢duHaAHCOBH OTUeTH.

HounyeruMo anrepHaTHBRO TPETHPpaHe

B onpepenenu cnygan, MCPO no3posisABa noBede OT €4HO B3MOXKHO CIETOBOAHO TPETHPaHE
Ha OIpejiesieHa ciejiKa uiad chburre. Jiunara, Harorsamu GUHAHCOBUTE OTYETH, TpAGBa A
n30bepaT ToBa TpeTHpaHe, KOETO Hali-TOYHO CHOTBETCTERA Ha flelinocrta Ha JlpyxecTBOTO.
Crrimacio MCC 8, or /[Ipy:xecTBOTO ce H3KCKBAa Aa mnoadepe M Aa NpHIara CBOMTE
CUYETOBOAHH IOJMTHKH MOCAENOBATENHO 3a MOAOOHHTE CAENKH H/WIH 3a APYTH CHOMTHA H
YCJIOBHA, OCBEH KOraTo Jajed MCPO koHKPeTHO H3MCKBA WIH NO3BOJIABA KATErOpH3anusa Ha
MOZAITHUTE, 32 KOUTO MOTaT Aa ¢a NOAXOISINH paznuvuu noantuku. Korato gagen MCPO
M3HUCKBA MM TIO3BOJIABA TaKaBa KATeTOpH3allMA, 3a BCAKA efHa OTAesJHa KaTeropHA ce
moabupa U NOCAEOBATEIHO ¢ NPHIAra HAH-NOAXOAAIATA C4eTORBOARA noauTuka. [Topasu
TOBA, CJIeJ KaTo Bede e H3GpaHo HAKOe OT aITePHATHBHUTE TPETHPAHHS, TO Cé IPEBPHINA B
CUETOBOJIHA IOJIMTHKA M TpaOBa xa ObAe mocnexoBaTenHo mnpmaarano. Ilpomenn mo
CYeTOBOAHATA MOJHTHKA TpAOBA Aa ce H3BBPIIBAT CaMO KOraTo TOBa Ce H3HCKBa IIO CHJIATa
Ha CTAaHJAPT WIH TBJAKYBaHe, WIK aKo, B pe3y/JTaT Ha NPOMAHATA, BHIPOCHHTe (PUHAHCOBH
OTYETH ILIfe IIPEIOCTABAT NO-HAJEKHA U peJleBaHTHA HHPOpMaIn.

B Hacroamara nybGnuxanusa, korato MCPO nmaBa mwpamoxkHocT 3a H36op, pyxecTBoTO
BB3NPHEMA €JHO OT B3MOKHHTE TPETHPaHHA, 4 HMEHHO TOBAa, KOETO € HaH-TIOAXOASAIING 32
obcrosATescTBaTa, B KOHTO ce HaMHpa. B KoMeHTapa ce onHcea moApobGHO koA e u3bpanara
MOJIMTHKA, KAaKTO ¥ NPHYMHHTE 3a TO3H H300p, U ce NMpeACTABAT HAKPATKO Pa3/IMKUTE B
H3HCKBAaHAATA OTHOCHO OTIOBECTABAHHATA.

PunancoR 0630p OT PEKOBOJCTROTO

Coappxannero Ha PHUHAHCOBHA 0030p OT pPBKOBOJCTBOTO Ce OOpeAena OT MeCTHH
HM3UCKBAHHA HA Nasapa H OT BBIIPOCHTE, KOHTO ¢a CIeNH(pHYHHA 3a AafieHa IOPHCAHKIHA.
Iopanu TOBa, JpyXKeCcTBOTO He e IpeACTAaBWIO (PMHAHCOB 0030p OT PBKOBOACTBOTO, a
TOAMINEH AOKJIA/ 3a AeHHOCTTA.
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IIPH3HABAHE HA ITPUX0OJ

IMpuxox or npozaxba Ha cTORA

[Ipuxon or mpogax0a Ha CTOKH Cce NPH3HABA BbB (DUHAHCOBHAT OTYET 33 BCEOGXBATHHA
AOXOJ| Ha JIaTaTa, HA KOATO CTOKHTE Ca JIOCTABEHH Ha KJAHMEHTa M IPABOTO Ha cobCTBEHOCT e
npexebpieno. IIpuxos e chnpasepnHBaTa CTOHHOCT HA NOJydYeHaTa WM IbDKMMATa
MpecTanMsA 3a CTOKHTE, HETO OT THPrOBCKH OTCTBIOKM M JaHBLUH (T.e. ZaHBK moOaBeHa
CTOHHOCT) IpH npogakbara,

IIpuxoam oT AHXBH

HpHXOI[H OT JINXBH C€ IPH3HABAT INPONCPIHOHANHO 34 MIEPUOJa 110 METOAA Ha E(IJEKTPIBHaTa
JINXBA.

PA3XOOAU

Zpy>kecTBOTOC OTYHTA TEKYIO Pa3XOJUTe 3a ACHHOCTTA 110 HKOHOMHMYECKH €/IEMEHTH H CJIe]
TOBA I'H OTHacA Mo (YHKIHOHAJIHO NpeAHa3HAadYeHHe ¢ uea ¢GopMHpaHe pa3Mepa Ha
pasxofiuTe MO HaIpaB/JIeHNA U JeiiHocTH. [I[pH3HaBaHeTo Ha pPa3Xo[y 3a TEKYIIHMA NEPHOZ Ce
H3BBPINBA IIDH HAaYHC/IABAHE Ha CHOTBETCTBAIIMTE UM MIPUXO/IH.

PasxofuTe ce OTYHMTAT HA DPHHIOMNA HA TEKym0 HauucaAsaHe. ONIeHABAT ce IO
cIipaBe INBaTa CTOHHOCT Ha IVIATEHOTO HWIH Ha IPEACTOANIOTO 3a IUIAIaHe.

O0uH 1 A M HHHACTPATUBHH PAIX0IH
Tasn pasxoaHa KaTercpHs BKJIOUBA BCHYKH pa3xoau ot odI 1 a/iMUHUCTDATHBEH XapaKTep.

GOUHAHCOBU IPHXOAH H DA3X0IHN

®HHAHCOBHTE NPHXOAH BKJIIOYBAT NPHUXCAHM OT JIMXBH [0 WHBECTHDAHH cpencrea (
BKJIIOYHTEIHC MHBECTHIIMM, HA Pa3NnoJIoKeHHe 3a mpoaaxba), MpHUXOAH OT AMBHAEHTH,
ne4aiba ot npopaxk6a Ha PMHAHCOBH aKTHBH Ha Pa3NoOJIOXKeHHE 3a nmpoaakba, MpoMeHH B
cnpaBe/i/INBaTa CTOHMHOCT Ha (DPMHAHCOBH AKTHBH OTYHTAHH IO CIPaBeJ/IMBa CTOHHOCT B
nmeyanbara MM 3arybara, newasnfa OT omepaly B YYKAECTPAHHA BAMYTA, MIPH3HATH KaTo
nevantu ® 3aryOM. TIpuxoj OT JIMXBH Ce NMPH3HABAa B MOMEHTA HA HAYHC/ABAHETO MY IO
MeTOoAa Ha edekTHBHATa aAuxBa. [Ipuxos oT AUBMAEHTH ce NPH3HABA HA JATAaTa, Ha KOATO €
YCTaHOBEHO IIpaBOTO Ha Jpy»ecTBOTO Ja MOJIyYH IUIaMaHeTo, KOATO B CJIydasd Ha KOTHPaHH
[eHHH KHH>KA e 1aTaTa, cJlef], KOATO aKIHUTE cTaBaT 6e3 mpaBo HA MOTy4aBaHe HA MOCASTHHA
OUBHAEHT.

KBM pasxoguTe 3a AeHHOCTTA ce OTHACAT H (PMHAHCOBH Pas3Xxo/H, KOHTO JIpyKecTBOTO OTIHTA
H KOHMTO Ca CBBbp3aHH ¢ obmuaiiHaTa fiefiHocT. IIpHHIMIET Ha HAYNCIAEHHE CE€ OTHACA JIO
(pHHAHCOBHTE PasXOAH, TAKA KAKTO Ceé OTHACA /I0 BCHMYKH JPYTH KOMIIOHEHTH Ha OTYeTa 3a
poxoauTe. Te BKIIOUBAT M BCHYKH 00e3IeHKH Ha (MHAHCOBH aKTHBH.

(DHUHAHCOBH Pas3XOAH BKIIOYBAT pPasxofid 3a JIMXBH II0 3aeMH, 3ary0H OT ONEpalHHd B
Yy)KAECTPAHHA BAJMyTa, IIPOMEHH B CIOpPaBe[/IHBaTa CTOHHOCT Ha (HPUHAHCOBH AaKTHBH
OTYHMTAHH IIC CIIPaBeA/INBA CTOMHOCT B neuanbara win 3arybara, ofesneHka Ha GUHAHCOBH
aKTHBH H 3aryOH OT Xe/UKHHTOBH HHCTPYMEHTH, KOHTC C€ IIPH3HABAT Karto Iedanba uim
3aryba. Bcuuku pa3xofM IO IUIaTHMHE JIHXBH IO 33€MH Ce IPH3HABAT KaTo nevanba wm
3aryba, KaTo ce H3NOJI3Ba METOAA Ha epeKTHBHHA JIMXBEH MPOIEHT.

Pazxoau mno 3aéMH, KOHTO He MOraTt Jsa <¢e OTHeCAT IPAKO KbM HpHJIOGHBaHeTO,
CTPOHTEJICTBOTC HJAH IIPOM3BOACTBOTO HA OTrOBAPAILN HA YCIOBHATA AKTHB, CE€ NIDH3HABAT B
neyandH u 3aI‘Y6H, KaT¢ ¢e H3I110JI13Ba MEeTOAa Ha e(l)eI{THBHH.ﬂ JIHXBEH ITPOLICHT.

[MeyasGu M 3aryGH OT KYPCOBH DaaiMKH Ce HpeJCTaPAT Ha HeTHa 6asa BbB (HUHAHCOBHTE
OTYETH.
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ITEYAJIBH IVIH 3ATYBH 3A IEPHO/IA
Benuky MpUXOAHM M pasXo[JHM CTATHH, IPH3HATH 3a NEPHOJA, ce BIJIIOYAT B edanba wid
3aryGa, OCBEH aKo CTaHJAPT WM passicHeHHe 0T MCPO usmuckpar apyro.

ITeyanba wiu 3aryba e obmara cyMa Ha [IPHUXOAKTE MEHYC PasXofUTe, KATO Ce M3KIIOUBAT
KOMIIOHEeHTHTE Ha JIPYT BceoOXBATEH OXO/,

HMOTH, MAILIHHH H CbOPBXEHUSA

IIpy wepBOHAYQIHO MPU3HABAHE KMOT, MAllIMHA, CLOPBKEHHE HJIH 0DOpy/IBaHe ce OTYHTAT
110 [IeHa Ha Npuio6HBaHe, KOATO BKIIOYBA [IOKYIIHATA IIEHA, KAKTO K BCHYKY IPEKH Pa3XOAH
33 NpHBEXJAHeTO HA aKTHBA B pabOTHO CBhCTOAHWE 3a MpeJBHIAEHATA My YHOTpeOa OT
PBKOBOJCTBOTO.

Crnex MBPBOHAYAJIHOTO My IPHM3HABAaHE MMOT, MAaIlHHA, ChOPBLKEeHHe WiaH ofopyaBaHe ce
OTYHTAT IO IleHa Ha NpHA00UBaHE, HAMAJEHA ¢ HATPYNAHATa aMOPTH3anud H 3ary0H oT
obesnenka,

AMopTH3aUHATA ce H3YHMIABA TAKA, Y€ LeHaTa Ha NpHAoOHBaHe HA aKTHBa, HaMaJeHa ¢
OCTATHYHATA My CTOHHOCT, Ia C€ OTIHIIE 33 MEpHOoJa Ha IOJE3HHA My HKOHOMHYECKU
JKHBOT, KaKTO cJIefiBa:

MoTopHH peBO3HU CpejCTBA 25-15% JIMHEeH MeToJ

ITone3sHHAT XMBOT, OCTAaTBPYHATA CTOHHOCT M METOI HAa aMOPTH3AIMA ce IIPEIJIeXK[a,
KODHI'HPa, aKO € HeoOXOHMO, B Kpas Ha BCEKH OTHeTeH IEPHO.

JazieH HMOT, MalllMHA, ChOPBKEHHE WIH 060pyABaHe ce OTINCBa MPH Npofakba WK KOraTo
AKTHBBT OKOHYaTeJIHO Oble H3BafeH OT ynoTpeba M He ce QYAKBAT HHUKAKBH [pPYyTH
HKOHOMHMYECKH IIOJI3M OT HEroBaTa NpOAR/DKaBamia ynorpeda. Ileuanbure mwim saryGmre,
NOJIy9eHH npH OpaKyBaHETO WIH H3BaKAAaHeTO oT ynorpeba Ha HMOT, MallliHa, ChOPBHKEHHE
wm obopyziBaHe, ce ONPEREsIAT, KaTO PazjIMKa MexXAy NpHOIN3UTeNHO H3YHC/IeHHTe HeTHH
NOCTsIVIEHHs OT npoaakbara M GasaHcoBaTa cyMa Ha aKTHBa M ce IDH3HABAT B OTYETA 33
JOXOMTe.

OBE3IEHKA HA HEOHHAHCOBH AKTHBH

WUMoTH, MalllHHU U CHOPBXKEHUA KAKTO M HeMaTepHAJIHUTE AKTHBH ca 00eKT Ha TecTBaHe 3a
obe3neHKa. -

bajlaHcoBaTa CTOHHOCT HA Te3d AKTHMBH €€ IIPOBEPABA €XErofHO 3a HMHAMKAIHA 3a
ofe3leHKa W KOraTro aKTHBET € obe3lieHeH, TOH ce OTIHCBAa KaTo pPasxoj] BbE (PUHAHCOBHA
OTYET 34 BCEOOXBATHHA AOXOZ 0 PA3MEPA HA HETOBATA OYAKBAHA BBH3CTAHOBHMA CTOHHOCT.
BbacTaHoBHMATa CTOMHOCT € 110 -BUCOKATa OT cllpaBeJUlMBaTa CTOHHOCT, HaMaJleHa ¢
pasxoauTe mo mpoaaxkba, ¥ cToHHOCT B ymoTrpeba Ha aKTHB WM Ha €QMHMIA, FéHepHpala
HAapHYHH HOTOIM. BLacTaHOBMMara CTOMHOCT ce ONpenessa 3a OTAE/IeH AKTHB, OCBEH B
@Iy4aii, Je IpH H3MO/I3BaHeTO HA aKTHBA He Ce MreHepHUpar napu4HH MOTOLM, KOUTO J1a ca B
SHAYMTE/HA CTENEH HEe3aBUCHMH OT NIapHYHHTE [IOTOLM, TeHePHPAHH OT APYTH AKTHBH HJIH
IpYIH OT aKTHBH. AKO TOBa € TakKa, Bb3CTAHOBMMA CTOHHOCT ce ONpeAe/a 3a eIHHHIATa,
reHepHupana NapuYHH IOTOIH, KBM KOATO AKTHBBT MPHHAJIEKH.

CroitHocTTa B ynoTpeba e HacToAmaTa CTOMHOCT Ha ObAeInuTe NAPHYHH MOTOLH, KOMTO Ce
ouaxBa Jia 6BJaT MOJYYEHH OT Ta3W eAMHHIA. HacrosumuTe CTORHOCTH ce HM3YHC/IABAT
IIOCPEACTBOM JHCKOHTOBH IIPOLEHTH, KOHTO Ce ONpeAesAT Npefy AaHbYHO objlaraHe H
OTpasfBa TeKyllaTa Ma3apHA OlEeHKAa Ha CTOHHOCTTa Ha IIapHTe BbB BPEMETO H
cenuPUUHETE 32 eAUHALATA PUCKOBE, YMATO 0be3ileHKa ce H3MepBa.
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3arybure OT 06e30EHKa 32 €IMHHITH, TeHEPHPAIK NaPHYHH NOTOH, C¢ PASIpeesIAT IbPBO
Cpellly peryTalHATa HAa €AMHHIATa M CJle]l TOBA IPOIOPIMOHATHO MEXKIY OCTAHAIHTE
AKTHBH Ha eJHHHIATA.

3aryGure or obe3leHKA ce OTUMTAT B OTHeTa 3a BceoOXBaTHHA noxoA (B meuanbara wWiH
zaryfaTa 3a TOZHHATA), OCBEH aKO 3a Aa/ICHHA aKTHUB He e (JOpMHpAaH MpeoneHsIeH pe3eps.
ToraBa o0e3leHKaTa ce TPETHPA KATO HAMAJEHUE HAa TO3M peseps (Iipes Apyr BceobxBaTeH
JOXOX), OCBEH aKO TA He HANXBLPJIA HErOBHA pPasMep, H HaJBHIIEHHETO Bede ce BIUIIOUBA
KaTO pasxoJ| B OTHeTa 3a BceoOXBaTHHA NOXO/,

Ilocnenpamo ypesnnyeHHEe BB BB3CTAHOBHMATA CTOMHOCT /3a aKTHBH, 33 KOHTO ca OHJIH
NPH3HATH 3arybH OT ofe3meHKa B Nevyandara Wiy 3arybaTta/, NpeAU3BHKAaHHA OT IIPOMEHH B
NpHOIH3NTETHUTE OIICHKH, ce IPHU3HABA KATO MPUXOJ B OTYETa 3a BceoOXBAaTHHA /IOXO, 110
CTeIleHTa SO KOATO Te Bh3CTAHOBABAT 00e31IeHKATA.

MATFEPHA/IHH 3ATIACH

MarepHanHuTe 3aMacH ce OTYHTAT BHB (PHHAHCOBHAT OTYET Ha (PHHAHCOBOTO CHCTOAHHE I10
no-HHUCKaTa M/y ceOecTOHHOCT M HeTHa peanusyeMa cToiiHocT. CebecToifHOCTTA ce onpenaens
gpe3 MSMOJA3BAaHETO Ha MeToja ~cpensonperernena nena“, CebecroifHocrTa Ha
He3aBBLPIICHO TPOH3BOACTEO M TOTOBA INPOAYKIMA BKJIYBA MATEPHAAH, NPAK TPYZ H
CBBP3aHH ITPOU3BOACTBEHH Pa3XOJH Bb3 OCHOBA Ha 0OMYAHOTO HUBO Ha AEHHOCT.
IIpoBH3HA ce NpaBH 3a 0Ge3BMIKEHH M 3aCTOMIH €IEMEHTH BB3 OCHOBA HA OYAKBAHATA MM
6Baema ynorpeba 1 HeTHA peaTH3HPYEMa CTOHHOCT.

HernaTa peannayema CTOMHOCT € IpeAnosiaraeMara MpojakKHa LieHa B oOu4aliHuA XOx Ha
O6H3Heca, cje/i KaTo ce HM3BafAT BCHYKH [OITHIHHUTEHH pa3XOJH 3a 3aBppIIBaHE H
peayn3alu.

PUHHAHCOBH HHCTPYMEHTH

IIbpROHAYATHO IPHIHABAHE H OHEeHARAHE

Jpy:xecTBOTO IpH3HaBa (PMHAHCOB AKTHB WIH (HHHAHCOB NacHB BB (DHHAHCOBMSA CH OTYET
3a pUHAHCOBO CHCTOSHUE, CAMO KoraTo JIpy»ecTBOTO CTaBa cTpaHa IO JOTCBOPHHTE KJIay3H
Ha CBHOTBEeTHHA (DHHAHCOB HHCTpyMeHT. IIpH IT'bpBOHaYaIHO IpH3HaBaHe [Ipy:KeCTBOTO
IPH3HABA BCHYKH (PHHAHCOBH aKTHBHM M (PMHAHCOBM IIAaCHBH IO CIIpaBeJJIHBA CTOHHOCT.
ChnpaBejyinBara CTOMHOCT Ha JafieH (PMHAHCOB aKTHB/IACHB IPH ITBPBOHAYATHOTO My
Opu3HaBaHe OOHMKHOBEHO € JOroBOpHAaTa IeHa. JloroBopHaTa LieHa 3a (HHAHCOBH
AKTHBH/TIACHBY OCBEH Te3H, KOMTO ca KIacHHINpPaHH 10 CIpaBe/UIMBa CTOMHHOCT B evyarba
unu 3aryba, BKJIIOYBA PpasxofMTe II0 CAEJIKATa, KOHTO €€ OTHAacAT NpPAKO KbM
npuacOHBaHeTO/M3AaBaHere Ha (HMHAHCOBHA MHCTPYMEHT. PasxoAHTe IO cAeaKaTa
HAIpaBeHH IIpH npHao6MBaHeTo Ha (PHHAHCOB aKTHB M M3AaBaHeTo Ha (GHHAHCOB IIaCHB,
KIacHHIEpaHN N0 CIPABEIVINBA CTOHHOCT B Nevyanba mnm 3aryba ce oTduTaT HesabaBHO
KaTo pa3xoz.

JpyxecTBoTC TpH3HaBa (QHHAHCOBHM AKTHBH, M3N0J3BaliKM JlaTaTa Ha CeTHWIMEHT Ha
clie/IKaTa, KaTo IC TO3M HAYMH e4HH AKTHB Ceé NMpPU3HaBa B AeHA, B KOHTO e HOJydYeH OT
JApyxecTBOTO U e OTIIMCBA B JIeHs, B KOHTO € IPeZIocTaBeH OT Jipy:KeCTBOTO.

Hocaeasanma oeHKa Ha QHHAHCOBH aKTHBH
[ocnenpamara OLeHKa Ha (HHAHCOBHTE aKTHBHM 3aBMCH OT TAXHATa KIACHHKaNMA NpH
I'bPBOHAYAIHOTC MM NPH3HABAaHE KATO aKTUBH. JIpyKecTBOTO KiacHpHIHpa GHHAHCOBUTE
AKTHBH B €lHA OT CJISAHUTE YE€THPH KaTeTOpHH:

duHAHCOBU aAKMUEU, OMYUMaHu no cnpasedausa cmoiiHocm 8 nevanbama
ua aaayﬁama . AKTHBMTE Ce K.nacncbnunpa'r B Ta3H KaTeropHs, KOoraTo IPHHITHIIHO T Ca
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ABPKAHU C NEJT THPryBaHe WM Ipenpofax0a B KpaTKOCPOYHA NEPCHEKTHBAa (THPTOBCKH
aKTHBM) WJIH Ca AEPHBAaTHBH (¢ H3K/IIOYeHHe Ha JafeH AEPHBATHB, KOHTO € ONPEeAeseH H €
e(PeKTHBEH XeIPKMpAll] HHCTPYMEHT) WIM OTIOBApA Ha YCIOBHMATA 3a ONpEeNeH B TasH
KaTeropHA Npi MbpBOHAYa4IHO IPU3HABAHE,

[lewan6u wnm sarybW NpH noclejBama OLEHKAa Ha (PHHAHCOBH AKTHBH OTYHTAHH IO
CIpaBes/IiBa CTOHHOCT B Nevyaifa WIH 3aryba BKJIIOYBAT M JUBHACHTH WIHM JHXBH H Ce
IDH3HABaT B evanba wiH 3aryba.

3a roguHaTa 3aBBPIIBAIA HA 31 JEKeMBDH 2012 H 2011 JIpyKecTBOTO He e KnacH(pHIHPAIO
(HHAHCOBM aKTHBH KATO JBPKAHH 3a PoAaxba WK onpefeNeHH KaTO TAKIBA OTYHTAHH IIO
CIpaBe/IMBa CTOMHOCT B Ifedasba wnu zaryGa.

3aemu u ezemanun. 3aeMuTe H B3€MaHUATA ca He/[ePHBATHBHH (PMHAHCOBH AKTHBH C
buUKCHpaHH WIM oIpeAesAeMH IUIAIAHHA, KOMTO HE Ce KOTHpAaT HA AKTHBEH Ias3ap.
AKTHBHTE, KOHTO /[IpyecTBOTO Bb3HAMeEPABA JIa IPOJaJie BEAHATA HJIH B KPAaThK CPOK He
MoraT fAa ObaarT wiacubuMODUpaHM B Ta3W KaTteropua. Te3H AaKTHBH ce OTYMTAT IO
aMODTH3HDYeMa CTOHHOCT M Ce H3NO0JI3BA METOAA Ha e(EeKTHBHHA JIHXBEH IpoleHT (c
H3K/II0YEHHE Ha KPaTKOCPOYHHTE B3eMaHHA KOraTO JIHXBAaTa € HECHIECTBEHA), HAaMAaJeHa ¢
ITPOBH3HA 32 00e3IeHKa WIH HeChOHPaeMOCT.

OOuuaitHO THPrOBCKUTE H APYTH B3eMaHHA Ce KAaCH(HUIUPAT B Ta3H KaTErOPHA.

OGesnenka HA PHHAHCOBH AKTHBH

B Kpasd Ha BcekH oT4eTeH NepHOA JIpyXecTBOTO HpELEHABA Ja/IH HErOBHTe (hHHAHCOBH
aKTHBH (Paz/IMYHM OT Te3H OTYMTAHH [0 CIpaBe/IHBAa CTOMHOCT B Ievyasifa wiu 3aryba) ca
ofe3lleHeHH B3 OCHOBA Ha 0DEKTHBHH AOKA3aTENCTBA 34 TOBA, Ye BCJIEACTBHE HA €[HO MIIH
noBeye CHOHTHA BH3HHKHAIM CJleJ] ITbPBOHAYAJHOTO NPH3HABAHE OYaKBaHHTe Obieln
MapHYHH IOTOIM OT ¢MHaHcoBuTe AKTHBH (Ha [pyXKecTBOTO) ca OHAM TOBJIHAHH.
ObexTHBHHTe NOKasaTesacTBa 3a obe3leHKa MOTAT Ja BKJIIOYBAT 3HAUMTENHH (HHAHCOBH
3aTPy/IHEHHA HA eMHTeHTa IIM JUTbKHHKA DM HapynlaBaHe HAa AOrOBOP, BEPOATHOCT
3aeMOMOJIydaTesAT Ja 6Bje o6ABeH B HeChCTOATENHOCT, H3Ue3BaHe Ha aKTHBEH IIasap 3a
TO3H (PHHAHCOB AKTHB, 3apajH GHHAHCOBY 3ATPYAHEHHA H JIP.

B momrbiiHeHHe 3a THPTOBCKH B3€MAaHHA, 32 KOUTO € OIpeAeseHo a He GbAaT HHAMBHAYAJIHO
obesnensapanH JIpy:kecTBOTO onpelests 06e31E€HKATA UM 3a€/IHO, Bb3 OCHOBA HA IIPEAXOAEH
OOMT npu cvOMpaHe Ha B3eMaHHA, YBeJIMUaBaHe Ha 3a0aBeHM IUIalaHWsA B nOprdeiina,
KOHCTAaTHpPaHe Ha NPOMEHH B MKOHOMHYECKHTE YCJIOBHA CBbP3aHH M OKA3BAlllH BJIHSHHE
BBpXy 0OMYaHHHTE B3EMaHUATA, H AD.

CaMo 3a THPrOBCKM B3eMaHMs 0aJaHCOBATA CTOHHOCT e HaMa/ifgBa, Ype3 M3MOJ3BaHE Ha
TPaH3HTHA CMETKAa H IIOCJeBAllOTO Bh3CTAHOBABAHE HA OTHHCAHMTE IPEAH TOB3d CYMH Ce
KpeAHTHpa Cpelly Ta3H TpPaH3uUTHA cMeTKa. [IpoMeHmTe B 6GajlaHCOBaTa CTOMHOCT Ha
TPaH3UTHATA CMETKA CE TPH3HABAT B Nedanba Wik 3aryba.

3a BCHYKH JpyTH QHHAHCOBY akTHBH GasaHcoBaTa CyMa ce HaMaJisiBa ¢ pasMepa Ha 3arydarta
oT oDe3IeHKA.

3a QHHAHCOBH aKTHBH OTYUTAHH [10 AMOPTH3HPaHAa 1IeH4, aKO B CJIeBalll IEpHOJ CyMaTa Ha
aaryDara oT ofesleHKaTa HaMaJjiee M CIAABT MOXe II0 OOEKTHBEH HAauyHH Ja ce CBBPKE Che
cbOuTHe, KOeTO PH3HMKBA, CJief, KaTo oDe3lleHKAaTa € NpHU3HaTa, IpeJd TOBa IIPU3HATHTE
3aryOH oT obe3lleHKa ce BB3CTAHOBABAT (WIM JUPEKTHO, WIH 4Ype3 KODHIHpaHe Ha
KOPEeKTHBHATA CMETKa 3a THPrOBCKM B3eMaHuA) B nedasibara win 3arybara. Benpexn Toea
RR3CTAHOBABAHETO HE MOXK€E Za BOAH AC DanaHcoBa CTOHHOCT Ha (PHHAHCOBHA AKTHB, KOATO
Ja HaJBUINABA OHA3¥ aMOPTH3MpaHa CTOMHOCT, KoATO OM Omia Ha Jarata Ha
BB3CTAHOBABAHETO, aKO He e 611a npuaHara 3aryba ot 00esneHKa.

Otnucrane Ha PMHAHCOBM AKTUBH

Hezsaeucumo or npaBHaTa popMa Ha cAesIKuTe, PHHAHCOBUTE AKTHBH ce OTIIHCBAT, KOTAaTOo T
MPEMHHAT TECTHT 3a OTHHCcBaHe mpeanucaH oT MCC 39 "npesuMcrsBo Ha ChIBPKAHHETO
npea ¢opmara”. To3u TecT chABPXKA ABa PA3/JIMIHH BHJA Ha ONEHKH, KOHTO Ce IIPIJIAaraT
CTPHKTHO NOCEA0BATEHO:

. OueHKa HA IPEXBBPJITHETO HA PUCKOBE M IIOJI3H OT cOBCTBEHOCTTa;
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. OI.IEHKa Ha NPEXBBPAAHETO Ha KOHTPOJIA,
Jann akTHBHTE ca IIpPISHaTH/ OTIIHCAHH H3NAJ0 WIH MNPHIHATH A0 CTEHeHTa A0 KOATe

JIpy>XecTBOTO HMa y4acTHe 3aBHCH OT TOUEH aHAIM3, KOMTO ce M3RLpIMBA Ha Gaza Ha
KOHKDETHA C/IeJIKa.

Hocreapamara ollenka Ha (PHHAHCOBM NACHBM
HOCJIeI[BamaTa OII€EHKA Ha (I)HHB.HCOBHTB IMacHBH, 3aBHCH OT TOBa KakK Te ca 6HJIH

KJacH(pHIMpaHH I@pH DIbPBOHAYAIHO I[IPH3HABaHe. ApyxecrBoro xnacudumupa
(HHAHCOBHTE CH IACHBH B €IHA OT CJIEJHUTE IBE KATETOPHH:

IMTacueu, omuumanu no cnpasedisa cmoiiHocm @ newaaba uwau 3sazyba.
ITacuBHTE ce KaacudpuUMpAT B Ta3H KaTeropus, KOrdTo Teé NPHHIUIHO Ca JBPXKAHH ¢ [e
npoaaxba win mpenmpofaxkba B Gnmako Onfeme (THPrOBCKH 3aJb/DKEHHA) WIH ca
AepuBaTuBH (¢ M3KIIOYEHHMe HA JIePHBATHB, KOHTO € NPEAHA3HAYEH 3a U ¢ edexTHBeH
Xe[UKHpAIl, MHCTPYMEHT) MJAH OTTOBapd HAa YUIOBHATaZ 3a IONAAAHE B TasH KaTeropHs,
ollpefie/IeHH [PH OBHPBOHAYAJIHOTO INpH3HaBaHe. BCHYKHM ODOMEHH B CIpaBeIHBaTa
CTOHHOCT, OTHACAINY ce A0 HACHBH OTYUTAHH IO CIOpaBeJJIMBA CTOMHOCT B medanbaTa HIH
3arybara ce OTYHMTAT B OTUETa 33 ZOXOAUTE KbM AATATa, Ha KOATO Bh3HHKBAT.

3a roguHaTa 3aFbpUIBalia Ha 31 ZeKeMBPH 2012 1 2011 JIpyKeCcTBOTO He e KIacHGUIHpaIo,
KaKBHTO H Ja 6mn0 GHHAHCOBH IACHBH KATO ABPXKAHH 3a OPOAAXOa HAH OTYHTAHH IIO
crpaBeJIMBa CTOHHOCT B ITeyasfa 1wiH 3aryba.

Apyau dpurancoeu nacueu. BcHYKH 3ab/KeHHA, KOMTO He ¢a KiIacH(HIHPAHH B
npeAHMIIHaTa KaTeropuaTa MOIAJaT B Ta3H OCTAaThYHA KaTeropua. TesH 3afb/DKeHHMA ce
OTYHTAT IO aMOPTH3HPAHa CTOHHOCT HOCPEACTBOM METO/a Ha e(DeKTHBHHES JIMXBEH IPOLEHT.
OOGHKHOBERO THPTOBCKH ¥ APYTH 3aAB/DKEHUA B 3a€MU C€ KNACH(HIHPAT B TA3H KATETOPHA.
EneMenTure, KiacHGHINPaHH KaTO THPIOBCKH M JIPYTH 33k/KEHHSA OODMKHOBEHO He ce
OLIeHABAT OTHOBO, THH KaTO 3afJDKEHUsATA €A H3BECTEHH C BHCOKA CTEIIeH Ha CHTYPHOCT H
YPEeXAAHETO € KPATKOCPOUHO.

Otnicrane Ha PHHAHCOBY HACHBY

PuHaHCOB IIACHB Ce IIPeMaxBa OT OTJYeT 3a QUHAHCOBOTO CBCTOAHME Ha JIpy:KecTBOTO, caMo
KOraTo 3afb/DKCHHETO Oblle MOraceHo, IIPeKpaTeHo IIM H3rede. PasjHkata Mexiy
GasaHCOBATa CTOHHOCT Ha OTHHCAHHA (HDHHAHCOB NACHB M M3IUIATEHATAa HpECTamusa ce
NpHU3HaBa B neqayibaTa WiIH 3arybaTa.

Oupenennane Ha cupase/INBa CTOMHOCT

Korato e HIpHAOXKHMO CIpaBel/IHBATa CTOHHOCT Ha JajeH (DHHAHCOB HHCTPYMEHT Ce
TIoJIy9aBsa OT akTHBeH mnasap. [Togxondmara nasapHa neHa 3a eAMH NPUTEKABAH AKTHE HJIH
33 H3AaBaHETO Ha 3agb/DKeHHe ¢ OOMKHOBEeHO JelicTBamiaTa IOKyIHA II€Ha, a 3a
IpHAOGHBAHETO Ha eAMH aKTHB WIM IIPUTEKABAHETO Ha [IaCHB, IIPOJAKHATA IeHa. AKo HAMa
llasap, WM HAJTMYHHTE I1a3apH He ca aKTMBHH JDYKeCTBOTO YCTAHOBABA CIIpaBe/IUBaTa
CTOHHOCT ¢ IOMOIITA Ha TEXHHKA 3a OlleHABaHe. MeTouTe 3a OlIeHKa BKJIIOMBAT HM3NOI3BAHE
Ha IocaeZHuTe (POpMaJEH Na3apHHU CAeJIKH MeXay HHOOPMHUPAHH U JKeJIaely CTPAHH, aKo
uMa TakuBa. [losoBaBaHe Ha TeKyINaTa CIpaBe[yiMBa CTOMHOCT HAa CXOAHH HMHCTPYMEHTH
BKJIIOYBA BCHYKH (PAKTOPH, KOHTO yJaCTHHOHTe Ha Ia3apa OMXa B3eJH NpPeABHI IIPH
onpefesARETO Ha NeHa. MeToHTe 3a OEHKA ca B CHOTBETCTBHE ¢ IIPHETHTE HKOHOMHYECKH
METOZIOJIOTHH 3a IeHooOpasyBaHe npe d¢uHaHcoBH uHcrpymenTH. Illo ce ormaca mo
HEKOTHPAHH KaTHTANIOBH HHCTPYMEHTH B CJIyYaHTe, KOTaTo He € Bb3MOKHO HaAeKAHO Ja ce
OLIeHH CIIpPaBe/UTHBaTa CTOHMHOCT TE3H HHCTPYMEHTH ce OTYHTAT IO ceDecTOHHOCT.

Hapn H HapHYHH CKBHBAACHTH

[Tapy ¥ MapuyYHU eKBHBAIEHTH BKJIOYBAT mapH B OpOi, NEMO3UTH U APYTH KPATKOCDOYHH
BHCOKO JIMKBHIHH HHBECTHIIHH, KOHUTO Ca JIeCHO oOpBbIaeMH B OnpeJiesieHa cyMa IapH M ca
IpeaMeT Ha He3HaUMTe/NeH PHCK OT IPOMeHH Ha CTOHHOCTTA.
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3a nesuTe caMo Ha OTYeTa 34 MAPHYHHUTE ITOTONUM, NAPH H HapMYHH eKBUBANICHTH BKJIIOYBAT
6aHKoBH OBBPAPadTH, IVIATHMH NpH noHcKBaHe. ThH KaTO XapaKTEePMCTHKHUTE HAa IOZ0GHH
6aHKOBH CIIOpasyMeHMs ca, Ye DAaHKOBOTO CAJIO YECTO Ce IPOMEHS OT IOJIOKHTENHO 0
OBBpAPadT, TE ce CUMTAT 3a HEPa3ZesIHA YacT OT YIPAaB/JIEeHHEeTO Ha MapHTe Ha JPyXecTBOTO.

HEHCHOHHH H JAPYIH 3AABDKEHHA KbM IIEPCOHAJIA IO
COITHAJIHOTO H TPY/IOBO 3AKOHOJATE/ICTBO '

TpyZlOBHTE B OCHIYDHTENHH OTHOIIEHHA ¢ PAOOTHEIHTE H CAYKHATEHMTE B OTAEJIHHUTE
ZPY’KeCTBa ce OCHOBaBaT Ha pasnopeznbure Ha Kogekca Ha Tpyaa (KT) u Ha pasnopeabure Ha
JIeHCTBAIOTC OCUTYPHTETHO 3aKOHOAATECTRO.

OcHOoBHO 33B/DKeHHe Ha paborofaTens e Ja M3BBPINBA 3aAWDKUTEIHO OCHIYPABaHe Ha
HaeTHA mepcoHan 3a ¢ora “[leHcHu”, AOIFWIHHTENHO 3aTVDKHTEIHO IIEHCHOHHO
ocurypapade (J3I10), d¢osn “Ob6mo 3aGonsBane u wmadiyaserso” (03M), doua

“Beapaboruna”, pona “Tpyaosa anonoayka u npodecuonanta Sonecr” (T3IIB) 1 3apaBHO
OCHI'YpPABAHE.

PasmepuTe Ha OCHTYPHTE/IHHTE BHOCKH Ce YTBBP/KIABAT KOHKPETHO Ch¢ 3aKoHa 3a 010/pkera
Ha JOO wu 3axona 3a Omomxera Ha H30K 3a cporBerHara roawna. BHockuTe ce
pastipesenaT MeXAy paboToaaresa B OCHTYPEHOTO JIMLE B CHOTHOIIEHHE, KOETO ¢ IIPOMEHA
€KEroflHO M e oIpeieyieHo B wi. 6, an. 3 or ,Koaekca 3a commanuo ocurypasane” (KCO).
O6mmar pasmep Ha BHockata 3a ¢Gora “Ilencun”, [A3MN0, dorx “O3M”°, dong
“BespaboTuia” u 3ApaBHO OCHIYPSABAHE IIpe3 2012 I'., € KAKTO cJIe/[Ba:
3a nepuoda 01.01.2012 2. — 31.12.2012 2.

¢ 30,30% (pasmupeziesieHO B CHOTHOLIEHHEe paboToAaTes: OCHTypeHO JIHIE 17,4:12,90) 3a

paboTelyTe NpH YC/IOBHATA HA TPETA KATETOPHS TPYL;

B pomrbiHEeHHe, M3IAJIO 3a CBOA CMeTKa paboTOAATeNAT NpaBH OCHIYPHTENHA BHOCKA 32
donp “T3IIB", xoATo e AudepeHNMpaHa 3a Pa3AHYHHTE MPEANPHATHA OT 0.4% A0 1.1% B
3aBHCHMOCT OT MKOHOMHYeCKaTa JeHHOCT Ha PEIITPHATHETO.

KbM JIpy’KecTBOTO HAMA Ch3AaZeH M (PYHKIMOHHpAL 4acTeH JA0OPOBOMEH OCHIYPHTeNeH

Gonn.

OCHUIYpHTENHUTE U IEHCHOHHH IUIAHOBE, IIPHIATAHH OT JPYKEeCTBAaTa B Ka4eCTBOTO HM Ha
paboroparesn ce OCHOBABAT Ha (RJITAPCKOTO 3aKOHOAATENICTBO H Ca IUIAHOBe ¢ AehHHHDAaHH
BHOCKH. IIpM Tesu myaHOBe paboTOAATENAT ILUTAINA MECEYHO OIpefesieHd BHOCKH B
mepkaBHuTe hoHy “Tlencun”, dorg “O3M”, poua “Bezpaboruua”, ong “T3IB”, kaxro u B
yHuBepcainu M npodeCHOHAJIHH NeHCHOHHH (oHmoBe - Ha 0a3za ¢ukcHpaHH IO 3aKOH
NPOLEHTH M HAMA NPaBHC WIH KOHCTPYKTHBHO 3afh/DKeHHe [ia oIUIamia BbB (POHZOBETE
O'beIlH BHOCKH B CJyYaWTe, KOraTo Te HAMAT AOCTATHYHO JIa M3IUIATAT HA CHOTBETHHTE
auna sapaoTeHHTe OT TAX CYMH 32 IIEDHOAA HA TPYAOBHA HM CTaX. AHANOIMYHO ca
3aTBIKEHHATA 110 OTHOINEHHUE HA 3PABHOTO OCHTYDSBAaHe.

CobrnacHo pasnopenture Ha Kosekca Ha TpyAa paboToaTesIAT HMa 3a/b/LKeHHE J1a H3IUIaTH
IIpH IDpeKpaTABaHe Ha TPYAOBHA JIOTOBOP CeAHUTe 0besmeTeHud:

e HecIIa3eHO IIPeIU3BECTHE - 32 IepHOIA HA HeCIIa3eHOTO IPeAM3BECTHE;

s M[Opaj{ 3aKpHBaHe Ha IPeJNpPHATHETO WIH Ha 4YacT OT HETO, ChKpalnaBaHe B I1ATa,
HaMa/IABaHe Ha obeMa Ha pabora u cnupaHe Ha pabora 3a noBede OT 15 AHH H Ap. —
oT enHa OpyTHa MecedyHa paboTHa 3arara,

¢ IIpH NpeKpaTABaHe Ha TPYyAOBHA AOrOBOP mopajzu GonecT — B pasMep Ha GpYTHOTO
BhRHATPAKAEHHE Ha pabOTHHKA 3a ABA Mecela IIPH YCJIOBHe, Ye MMa HaH-MaJIKO meT
FOAMHH TPYAOB CTaXK H He € [To/yyasas obesleTeHHe Ha ChIIOTO OCHOBAHUE;
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® DpH NeHCHOHHPaHe — OT 2 10 6 GpyTHH MecedyHH PaGOTHU 3aIUIATH CIIOpE, TPYCBHS
CTaX B IPYXKECTBATA OT JIpy>KecTBOTO;
® 33 HEHM3IOJI3BaH IUIaTeH TOAHMINEH OTIYCK - 332 CHOTBETHHTE I'ONMHH 3a BpPEMETO,
KOETO Ce IPU3HAaBa 3a TPYAOB CTaXK.

Crniep M3IIIamaneTo Ha I0cOYeHHTe obe3lIeTeHus 3a paboTomaTesa He NPOM3THYAT ZPYTH
3aIWDKeHHA KbM pabGOTHHIUTE ¥ CITY>KHTETHTE.
Kpatkocpounure zoxosu 3a mepcoHaza mof (opMara Ha Bb3HArpaKAeHWsA, GOHyCH H
COLHATHU AOIVIAIIAHHA H NPHIOOHBKH, (M3HCKYeMH B PaMKHTe Ha 12 Mecella (JIeA Kpasd Ha
NEePHOAA, B KOHTO TEPCOHANBT € MOJIOXKHI TPYA 34 TAX HWIH € M3ITHAHHI HeOOXOHMMMHTE
YCI0BHA) ce IPH3HABAT KATO PasXOA B OTYETA 33 BCeOOXBATHHA NOXOJ B IIEPHOJIa, B KOHTO e
IOJIOXKEH TPYABT 3a TAX HIM Ca H3THIHEHH H3HCKBAHHATA 3a TAXHOTO IOJYYABAHE, KATO
TEKYIO 3ab/LKkeHHe (caell IpHCIaZiaHe HA BCHYKY IUIATEHH Beue CyMH M IIOJIarami ce
YAPBKKH) B pasMep Ha HeIMCKOHTHPaHATa UM cyMa. J'b/DKHMHTE BHOCKH 110 COIMATHOTO M
3/IPaBHO OCHTYpABAHE Ce TIPH3HABaT KAaTO TEKyIN, pasxoJ M 3aab/DkeHUe B HeANCKOHTHPaH
pasmep 3a€JHO M B IEpHOAAa HA HAYHCIEeHWe HA CHOTBETHHTE AOXOAH, ¢ KOMTO Te ca
CEBLP3aHH.
KbMm gatata Ha Becekn ¢uHaHCOB oT4deT JIpy:KeCcTBOTO NpaBH ONEeHKA Ha Cymara Ha
OdYaKBaHMTE PasXO/(¥ IO HAaTPyNBAIHTe ce KOMIEHCHPYEMH OTIIYCKH, KOATO Ce OYaKBa Jia
OBJe M3IUIaTeHa KaTO PE3YATAT OT HEH3IOA3BAHOTO MPABC Ha HATPYIIAH OTIIycK. B oneHKaTa
He Ce BK/IIOYBAT NpHOJIH3KTE/NHATA IPElleHKA B HEJUCKOHTHPAH pasMep Ha PasxXOdHTe 3a
BHOCKH IO 33/TH/IXKUTETHOTO OOMECTBEHO OCUTYPABAHE.
Crriacro Konexca Ha TpyZa paboTozaresart e 3a/b/DKEH Jla H3IUIAINA Ha JIHIA OT epcoHana
NPH HAacTbIIBaHe Ha HeHCHOHHA BB3pacT ofe3IieTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHA
CT2X B CHOTBETHOTO NPEAUPHATHE MOXKE Ja BApHpa MeXAy 2 U 6 OpyTHH MecedHH pabOTHH
3aIUIATH KBM /laTaTa Ha NpPeKpaTABaHe HA TPYAOBOTO NpaBooTHomeHHe. [Io CBOHTe
XapaKTEPHCTHKH TE3H CXEMH IIPE/ICTARIABAT IUTAHOBE C JiehHHEPAHH AOXOMH.
H3uncaeHHeTO Ha pa3Mepa Ha Te3H 33aSWDKEHHA HAiara yYaCTHETO HAa KBATH(HIHPAHH
aKTIOEPH 32 Jla MOXKe Jia ce OIpeJie/IM TAXHATA CEralllHa CTOHHOCT KBM AATaTa Ha 0T4YeTa, TI0
KOATO T€ Ce TIPEACTABAT B OTYETA 3a (PHHAHCOBOTO CHCTOAHKE KOPHTHpaHa ¢ pasMepa Ha
HEIIPU3HATHTE AKTIOEPCKH Ievyanbu U 3aryGH, a pecn. M3MEHEHHETO B CTOHHOCTTa HM
BKJIIOYBA MIPU3HATHTE AKTIOEPCKH MevajOu U 3ary0u — B oT4YeTa 3a BCeoDXBATHHS JAOXOM,

JAHRBIH BHPXY 10X0HA U UIC

JIBKUMHAT TEKVINO JAHBK Ce M3UYHCIABA ¢ ODOMONITA HAa AAHBYHHTE CTABKM B CHJIA WIH
IDpPHETHTE 3a JeHCTBAIM CTABKM KBM JaTtaTa Ha oruuraHe. (O6naraemara medanba ce
pas/iuyaBa OT CYETOBOAHATA Medaifa WM 3allOTO HAKOH JOXOAH M Pa3XOAM Ce CYHTAT 3a
obsaraeMH WIH JAaHBYHO IIPH3HATH WIH 3aHIOTO BPEMETO, 33 KOeTo Te ca 6umu obaraeMu
WM JaHBYHO MPU3HATH Ce Pa3/IHYaBa NpH TAXHOTO AAHBEYHO H CY4ETOBO/IHO TPETHPAHE.
[TocpeacTBoM MacHMBHHA METOZ B OoT4YeTa 3a (hHMHAHCOBOTO CBHCTOSHHE, OTCPOYEH ZaHBK Ce
IpPH3HABa 3a BCHYKHM BpPeMeHHHW Paz/IMKH MexXny OajnaHcoBaTa CTOHMHOCT Ha aKTHBHTE H
IIACHBHTE BLB (bHHaHCOBH.H OTIYeT HA (l)HHaHCOBOTO CBhCTOAHHE H CHOTBETHATa JdaHbYHA
OCHOBA, C M3KJII0YEHHE HA PENyTaI[UATa, KOATC He € IPH3HATA 3a JaHBYHH NEJH, KaKTO B 3a
BPEMEHHH pPa3/JHKH, Bb3HHKHAJIH NPH ITBPBOHA4YaJIHO NMPH3HABAaHE HA AKTHBH W IACUBH,
KOHTO He BJIMAAT BbpXY ofJIaraeMaTa HJIH CYETOBO/IHA TTeyasnoa.

OrcpoueHMAT JAHBK ce M3UYNCAABA TIO JAHBUHHTE CTABKHM, KOUTO Ce OdakBa Ja Obaar
MPHJIOKHUMHE 3a MEPHOAA, KOraTo aKTHBBT Ce Pea/IM3upa HIH HACHBLT Ce YPEIH Bb3 OCHOBA
HAa AaHbYHHUTE CTABKH ( M JaHBYHH 3aKOHH), ZeHCTBAIIH MM BAE3/IH B CIIA, B 3HAYUTEHA
cTelleH, KbM JlaTaTa Ha OagaHca.

AKTHBH 110 OTCPOYEHH AAHBIH C€ IPH3HABAT CaMO [0 CTEeNeHTa, A0 KOoATO JIpy?ecTBoTO
CUHTA 3a BepoATHO (T.€. € II0-BEpOATHO) 7a € Haauie obsaraema meuanba, 3a Ja ce
peasH3Hpa aKTHB OT ChIIATA JaHbYHA I'pyNa (IOpUCIHKIINA).

OTcpoYeHHTe JaHBYHH AKTUBU YU MACHBH Ce NMPUCIAJAT cAMO TOraBa, KOraro HMa 3aKOHOBO
UpaBO Ja TPHCHAZIAT TEKyIOM [JAHBYHH AKTHBH Cpelly TeKyllM AaHbYHH IIaCUBH H
OTCPOYEHHTE AaHBUYHH AKTUBH U [TACHBH ce OTHACAT JI0 IAaHBIH BBPXY J0X0/a, HAJIO’KEHH OT
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€AUH ¥ CBIN JJAHBYUEH OPTaH 3a €IHO APYXKECTBO M HaMepeHHeTo Ha JIpy»XecTBOTO e 1a ypean
cymaTa Ha HeTHa Gasa.

PasxomsT 3a nanbIH 3a EPHOAR, BITIOYBA TEKYII] H OTCPOYEH JaHbK. JaHbK ce IpH3HABa B
OT4YeTa 32 JOXOIHTe, C UBK/II0UEHHE HA CJIyYaHTe, B KOHTO TOH ITPOM3THYA OT CAEAKH HJIH
CbOMTHA, KOUTO Ce MPH3HABAT B APYT BCeoOXBAaTEH /IOXOA WM AMPEKTHO B KAHTAL B Toau
cy9al, JAHBKBT ce IPH3HABA B JPYT BCeoOXBATEH JOXOJ, HIM CHOTBETHO AHPEKTHO B
cobcreenna kanuran. Korato JaHbKBT BE3HHKBA OT IbPBOHAYAIHOTO OTYMTAHE HA GH3HeEC
KOMOMHAIHA, TOH ce BKJIIOYBA IIPY OCYETOBOAABAHETO Ha GM3HEeC KOMOHHALHATA.

Hdansk appxy aobasenara croinoct (JIIC)

IIpuxoauTe, pasxoAHTe K AKTHBHTE ce NPH3HABAT HETHO OT IJIC, ¢ H3KTIOueHH e Ha CTydauTe,
KOTaTo:

v' JJC, Pp3HHKBAI IpH HOKYNIKA HA AKTHBM HJIH YCJIYTH, HE € BB3CTAHOBHM OT
JaHBYHHUTE BIACTH, B KoHTO ciaydad JJIC ce npusHaBa KaTO 4YacT OT LiCHATa Ha
npefoGHBaHe HA aKTHBA WIH KATO YACT OT CHOTBETHATA PA3XOAHA IO3HIUSA, KAKTO
TOBA € MPHJIOKHMO; H

v B3eMaHHIATA H 33AL/DKEHHATA, KOUTO ce oTuuTaT ¢ Bmouen JIJIC.

HetHara cyma Ha JJIC, Bb3CTAHOBHMA OT WIH AWDKHMMA Ha JaHBYHITE BJIACTH Ce BKAIOYBA B
CTOHHOCTTA Ha B3eMaHHATA HIH 3aJ/DKeHuATa B OasaHca.

KAITHTAJI

Kanuranosure MHCTPYMEHTH ca IOTOBOPH, KOHTO IIOPAXJAT OCTATHYEH MHTEpEC B HETHHUTE
akTuBH Ha J[lpysxecrBoro. OOHKHOBEHMTe AKIMH ce KIacMPUUHPAT Karo KalHTa.
KanutanoBuTe HHCTPYMEHTH ce IPM3HABAT 110 CYyMaTa HA IOJYYEHHTE [IOCTHILIEHHA, HETHO
OT pasXo/UTe, MNPAKO CBBP3aHM ¢ TPAH3AKOHATA. JIOKOAKOTO TE3H IOCTHIVIEHHSA
IIpeBUIIABaT HOMHHA/JIHATA CTOHHOCT Ha eMHUTHPAaHU aKI[HH, TE C€ KpeAMTHPAT MO CMeTKa
[IpeMHEH pPe3epB.

KPHTHYHH CHETOBOJIHH NPEHEHKH H HPHUB/IH3HTE/IHH OIIEHKH
IIpe H3roTBAHEeTO HA CBOMTE (PHHAHCOBH OTYeTH, JIPYKECTBOTO € HANPABH/IO IHAYHTEIHH
IpeleHKH, IIPOTHO3H H NPEATIo/IOKeHHA, KOHTO OKa3BaT BAUAHNE Ha OasamcoBara CTOMHOCT
Ha HAKOH AKTHBH H IAacHBH, JIOXOJH H Pa3XOJH, KAKTO M Apyra MH¢OpDMAanHA OT4eTeHa B
HesexkuTe. JIpyeCTBOTO NMEPHOAMYHO CJIEAHM TE3H IPOTHO3M U NPEATNOIOMKEHHA H Ce
YBEpABa, 4e Te CBABPIKAT HlaTa HeoOXoAMMa HHGOPMALIHA, HAIHYHA KM /1aTaTa, Ha KOATO
C€ HBroTBAT (PUHAHCOBHTE OTYETH. BBIIpekH TOBa He mpedd peanHute mudpu Aa ce
Pas3JIM4aBaT OT HallpaBeHHTE OLIEHKH.

[IpeneHKHTE, IPOrHO3KHTE M NPEANCAOKEHHATA, 38 KOHTO CHIIECTBYBA 3HAYHTENEH PHCK A
HPHYHMHAT CBINECTBEHH KOPEKIHMH B H6a/IaHCOBHTE CYMM Ha aKTHBHTE M [IACHBHTE, B PAMKHTE
Ha cJleiBaInaTa GHHAHCOBa FOAMHA, ¢a PA3IAEAaHH 10-J0Y.

TpuzHasane Ha NpUXoMTE

Jpy:xecTBOTO NpaBH NPOBH3HH 33 TBPIOBCKH OTCTHIKH, OTCTHIKH 3a 00eMH M TakCH 32
BpblJaHE Ha IPOAYKTH INpeABHAeHH B JAOTOBOPDHTE 3a npojakba, KOrato NIpH3HABA
IIPHXCAMTE, TIOMyYeHH OT CTOKH H ycayrH. TakoBa HamaseHNe HAa NPHXOAA, NPEACTAB/IABA
OIIEHKA, KOATO e 00eKT Ha NpelleHKa K NPeANnc/I0KeH e Bb3 OCHOBA Ha MHHAJ OITHT, KaKTo H
Ha 00CTOATEJICTBA CTAHAIM H3BECTHH Ha Jipy’KeCTBOTO 10 BpEMe Ha ChCTAaBAHE Ha OLIEHKATA.

IIpu onpeneneHm obcTosATesicTBa JpyKecTBOTO BJIM3a B CIIOpa3yMeHHd C IOBede OT eIHH
eneMeHT ("naxern"). Kakto e onmcano B maparpad NMpHMXoau NO-rope HAaKeThT MOXe Ja
BKJIIOYBA €IMH WJIH IOBeue eJIeMEHTH, KOHTO Ca IpeAMeT HAa Pas/JHYHH KPHTEDHH 3a
npusHaBaHe. B To3H cyIy4aii ce MBUCKBAT OT/Ie/IHM H3MEPBaHUA HA CIIpaBe//INBaTa CTOMHOCT
Ha Bcekn KOMNoHeHT, OIeHKaTa Ha ClIpaBe//IHBATa CTOHMHOCT HA BCEKH KOMIIOHEHT BKJIIOYBA
OILIEHKH H NPEJTIONOKEeHHS, KOUTO 3aCATAT HAYHHA [I0 KOHTO ce IPH3HaBa IIPHXO0JA.

26



“MMvmro noddvpiucare Mnesen 2009"A0
Aoxnad aa deiinocmma u Punarcos omuem 3a 200uHoma sasvpweawia Kom 31.12,2012

HPOBHGH}I 34 CHhMHHUTECTHH B3eMAHIA

OmpezesisiHeTo Ha PB3CTAHOBUMOCTTA HAa JH/DKHMATA OT KAHEHTH CyMa, BK/IIOYBA
ONpe/leJIAHETO HA TOBA AAIH €A HAIHMIle HAKAKBH OGEKTMBHM /OKA3aTeJICTBA 3a ObealeHKa.
Jlommre B3eMaHHA ce OTIMCBAT, KOTATO Ce MAECHTHOHUIHDAT AOKOJKOTO € EB3MOKHO
obeslienKka B HechOHPAEMOCT [ia ce ONpeAe/AT OTAETHO 332 BCEKH €JeMEHT. B CJIydauTe,
KOTaTO TO3H IIpoIleC He € BBE3MOXeH, ¢e¢ H3BBPINBA KOJEKTHBHA OLIEHKAa Ha ofeanenxa. B
Pe3yJTaT HAauUHBY, N0 KOHTO MHIHBHAYANHH H KOJICKTHBHH OLEHKH Ce H3BLpIIBAT M
CPOKOBETE OTHACAIIH ce K0 HAeHTH(HIHPaHeTo Ha 00eKTHBHH AOKa3aTesICTBa 332 00e3IeHKa
H3HCKBAT 3HAYUTEIHH TIPELeHKa H MOxKe /ja IOBMMAAT SHAYHTENHO Ha GanaHcoBara cyma Ha
B3eMaHHUA HA AaTaTa Ha OTYHTAHE.

Tecrose 3a odesneHKa HA AKTHBR

P®HAHCOB aKTHB WIH IPyna OT ()MHAHCOBH AKTHBH PasjNUYHH OT Te3H, KOHMTO IOUAJAT B
KaTeropHATa Ha aKTHBH 110 CITpaBe//IMBa CTOHHOCT B Nevanbara uiaH 3arydara ce oleHABaT
32 MHAMKATODH 3a oDe3lleHKa B Kpas Ha BCEKM OTYeTeH mepuof. OfesleHKa ChHIECTBYBa
caMo ToraBa, Korato JIpyXKecTBOTO ycTaHOBH, 4e e HacThmmiaoc " cuburme - zaryba ",
3acAramo o4akBaHHTe OBJEIM NMApHYHHM NMOTOLUH Ha (PUHAHCOBHA aKTHB. Moxe Ja He e
BB3MOXKHO 14 Ce oNpefesH efHOo cEOUTHe, KoeTo IpHYHHABA 00e3IeHKa Ollle IIoBeYe Ja ce
OIIpEAENTH, KOTAaTO € HaCThIIMIO chGHTHETO 3aryba MOXKe /1a € CBBP3aHO ¢ yHpasKHABAHETO Ha
3HAYHTEeJHA NpeHeHKa.

Ilo oTHOmIEHMe HAa KaIWTAJIOBH MHBECTHIHH, KATETOPDH3HDAHH KATO HA Pa3MOJOMKEHHE 34
opopaxOa  JIpyKecTBOTO cMATa, 4e Te3W AaKTHUBK 3a oOe3leHeHH, KOTaTo € HMaso
3HAYHTEJEH WJIH IPOAB/UKHTENEH ClIaJl B CIIpABEAJ/IEBAaTa HM CTOMHOCT IOA cebecTOMHOCT.
Ompenenanero Ha TOBa, AQIH HMa "SHAYHTENEH" WIH "IPOSWLKHTENEH” H3HCKBA
3HAYHTeJIHA NpeleHKa OT CTpaHa Ha PRKOBOJCTRBOTO.

Pasmepwsr Ha 3arybata oT obe3aleHka npu3HAT 3a (OUHAHCOBH AKTHBH, OTUHMTAHH IIO
aMOPTH3HpaHa CTOHHOCT, € pasjHKaTa Mexay OalaHcoBaTa CTOHHOCT HAa AKTHBA M
cerailHata CTOHHOCT Ha OdYaxkBaHHTe ObAemd NAapHYHH IOTOLM AMCKOHTHPAaHH C
I'TbPBOHAYAMHUA e(DEeKTHBEH JIMXBEH IIPOIIEHT.

IIpNOANINTETHA OBEHEA 34 OTCPOYSHH JABITH

IIpu3naBaHeTO HAa OTCPOYEHMTE JAHBYHM AKTHBH M NACHBH BKIIOYBA CHCTABAHETO HA CEPHA
ot pomyckannd. Hanpumep JlpykectBoTO TpsA6Ba 10 OllEHH BPEMETO Ha BLICTAHOBABAHE HA
BPEMEHHH Da3J/INKH, JajH € Bb3MOKHO BPEMEHHUTE PARIHKH A He ObAe Bb3CTAHOBEHH B
npensuauMo ObJellle WIH AOKOJIKO AAaHbYHHTE CTAaBKH €€ OYAKBa Aa Ce NpHJIAraT 3a
MEPHO/A, KOTATO aKTHBBT I ce peayIN3Upa Ml MACHBET IIe Ce YPeaH.

IlTo ce oTHACA ACG OTCPOYEHH JaHbYHM aKTHBH Dea/iN3HPAaHeTO HM B KpailiHa cMeTKa 3aBHUCH
ot obslaraeMusa A0OXOJ, KOWTO HIe e Ha pasnoiokeHue B Opgeme. OTCpoveHHTE AAHBYHH
4KTHBH Ce MPH3HABaT CaMO KOTaTo e BEPOATHO, 4ye Ime uMa obmaraema neuanta, cpemry KoATo
MOME A2 Ce¢ YCBOH OTCPOYEHHAT JAaHBYEH aKTHB H € BEpOATHO, 4Ye JIpy»KecTBOTO INe
peaJM3Hpa [OCTaTbYHO obsaraeM naoxoZ] B Objemu nepHoAH, 3a Ja ONON30TBOPH
HAaMaJIeHWeTO IpH IUVIAIMaHeTO Ha JAaHbK. ToBa o3Havapa, ye JIpy:KecTBOTO NpaBH
TIPEAIIONIOKEHHA 32 NAaHBYHOTO cH IUIAaHUpaHe U NEepHOAMYHO TH OLEHABA MOBTOPHO, 3a A3
OTpa3ssABaT NpPOMAHATA B OOCTOATENCTBaTa, KAaKTO M AAHBYHH pasnopenbu. Oceen Toma
U3MepBaHeTO Ha OTCPOYEeH AaHbyeH AKTHB WIH NacHB OTpa3fABa HAYHHA, 10 KOHTO
NIPEAIPHATHETO O4YaKBa J]a Bb3CTAHOBH GaslaHCOBaTa CTOMHOCT Ha AKTHBA WUIH YPEIH IIacHBa.,

Hposusuu

ITpoBusuuTe MoraT na OBJAT pasrpaHUYeHM OT JPYTHTE NAcHBH, 3allfOTO CBIIECTBYBa
HECHIYPHOCT OTHOCHO IIPOSBAEHHETO HM BBB BDEMETO H CyMarTa Ha cjesikaTa. Ilo-THnmaHnTe
NPOBH3HH, KOHTO ce OTpasABar oT /[Ipy:KecTBOTO NPOHM3THYAT OT 3aTb/DKEHUATAa Ha
OPOH3BOUTENA MO TapaHIHH, Bb3CTAHOBABAHHA Ha CyMH, Z00pPOCHBECTHO H3N'bJIHEHHE Ha
JIOTOBOPH, HEYPEAECHH CIIOPOBe H OH3HEC IPeCTPYKTYPHPAHe.

IIpu3HaBaHeTO H ONEHKAaTa Ha NPOBH3HMTE H3UCKBAT OT JIpyXeCTBOTC Za HallpaBH
IpelieHKa OTHOCHO BEPOATHOCTTA {aK0 CHOMTHETC € MO-BEPOATHO, OTKOJIKOTO Aa He HAaCThIIH)

27



“Memuo noddvpiane fNnesen 2009”Af
Aoknad 3a deiinocmma u Punarcos omyem 3a 20durama 3aevpweawia kom 31.12.2012

H3XOJAIN NOTOK OT PeCypPCH Ja ce HIMCKBAT 3a MOTAcABaHe Ha 3ajhKeHHe M Aanu 6H MOIVIa
7la ce Jane HaJe:K/AHa OLleHKa Ha CyMaTa Ha 33 /IKeHHeTO.

OcBen TOBa CYETOBOAHATA NOJIMTHKA Ha JIpyXecTBOTO M3MCKBA [PH3HABANETC HA Haii-
Jo0paTa OLEHKAa Ha CyMaTa, KOATO IHe Ce W3HCKBa 3a MoracAiBaHe Ha 3ab/DKEHHETO H
OIlEHKaTa MOXKE J]a Ceé OCHOBaBa Ha HH(OPMAaIHA, KOATO [TOKA3Ba AUANA30H OT CTOMHOCTH,
Tvit KaTO MPH3HABAHETO Ce OCHOBABa Ha CEramlIHATa CTOHHOCT, TO BKIIOYBA CHCTABSHE HA
IPEANONIOKEeHHA NPH aJeKBaTHAa AMCKOHTOBA CTaBKa, C 1€/ Ja OTpasd NPH IIOAXOZIAII
JUCKOHTOB IIPOLEHT celHGHYHHTe 3a 3ab/DKEHUETO PHCKOBE,

B uacTHOCT 110 ce oTHacA [0 IPOBHBHHTE NPH MPECTPYKTYPHPAHE, M3ICKBA ce 3HAYUTEIHA
cyDeKTHBHA NpeNeHKa, 33 [ja ce ONpEeNeNH JaJH 3aTBDKABAIG CHOHTHE € HACTBIIO.
Benuky HalHYHE JoKasaTescTBa TpAOBa Aa OBJAT OlLiCHEHH 3a Jla ce ONpeeNH AN €
JIOCTaTHYHO NoApoleH IUlaHa 3a Ja Ch3AaJie BAMHZHO OYAKBAHE 3a aHraKMMEHTa Ha
PBKOBOACTBOTO OTHOCHO IIPECTPYKTYPHPAHETO — TOECT [Ia C€ 3allOYHEe H3TWIHEeHHe Ha IUIaHa

3a MPECTPYKTYPHPaHe WIH a ce 00ABAT OCHOBHHTE My XapaKTEPHCTHKH IIPeJ OHEe3H, KOHTO
e ca 3acerHaTH OT HeTo.

CBBP3AHH JIUIA H CAEJIKH MEXY TAX

ApyxectBoTo cnasBa HaHckBanuATra Ha MCC24 mpu ompenensne m oNOBecTABaHe Ha
CBBD3aHUTE JIUITA,

Cnenxa MeXIy CBBP3aHH JHIA € IPEXBBPJAHE HA PeCypPCH, YCJIYTH HIIH 3abJIKeHH MeKIy
CBBP3aHH JIHIIa Ge3 Pa3JIHKa HA TCBA JAJIH Ce IIPHJIAara HAKaKBa IieHa.

I1I. JOITB/THUTE/THA HHOPOPMAIIMA KbM CTATUHUTE HA ®PTHAHCOBU A
OTUET

1. Omuem 3a sceobxeamHun 0oxod
t. 1. [Ipuxoan

1. 1. 1. ITpuxodu om npodancéu

Bua npuxopn 2012T. 2011T.
Ilpoaax6u Ha YCJAYTH B T.4. 84 1510
ITpona:xOm HA CTPOUTENIHH YCIIyTH 84 1510
O6mo 84 1510

1. 1. 2. Ipyau npuxodu

JAPYTrH NPHXOAH B T.U. 20127T. 2011T.

Hﬁnxoml QT HAEMH 2 -

1. 1. 3. Punamcosu npuxodu

Bua npuxox 2012T. 2011T.
ITpuxoaH OT IUXBH B T.4. 4 3

10 3a€MH i ii
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1. 2. Paaxonu

1. 2. 1. H3n0A368AHU CYPOBUHU, MEMEPUAAU U KOHCYMAMUBU

Bua pasxozn 2012 T, 2011T.
T'opuBHE K CMa30YHH MATEPHUTH - 2
1. 2. 2, Paaxodu 3a ¢sHmHu yeayau
Buj pasxon 2012T. 2011T.
IoguameaHIrTeHn 44 1412
KoHCyATaHCKH # IPYTH ACTOBODH 3 -
AHBUM M TAKCH - 2
1. 2, 3. Pasxodu 3a amopmusauui
Bupa pasxon 2012T. 2011T.

Pasxoau 3a aMOPTH3AIMY HA NPOH3BOACTBCHH

JBJI A HH MaTepHAJTHH aKTHBH

1. 2. 4. Pasxodu 3a 3anaamu u ocu2ypoeru Ha nepeoHaa

Paaxoau 3a: 2012T. 2011T.
Pasxoau 3a 3a1JI1aTH HA B T.Y. 35 69
NPOHM3BOACTBEH NepcoHal 17 65
aJMHHHCTPATHEEH [I€PCCHAN 18 4
Pasxoau 3a OCHTYPOBKH HA B T.Y. 3 19
NPOH3BOACTBEH MEPCOHA 3 18
AIMHHUCTPATHEEH NEPCCHAN - 1

1. 2. 5. Apyeu pusxodu
Buja pasxon 2012 T, 2011 7T,

Pasxomu 3a rnobH M HEYCTOMKH

1. 2. 6. Punancosu pazxoou

By pasxon,

2012T.

20117r.

Jpyru pHHAHCOBH pa3zxomu
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1. 2, 7. Pazx0d 3a dansyu om npodsacasaryu deitnocmu

ChraacHO AeHCTBAIOTO 3aKOHOAATENICTBO HevanrtuTe ce 06araT ¢ KOprOpaTHBEH NAHBK B
pasmep 10%. 3a M3uMCAABAHE pa3Mepa Ha OTCPOYEHMTE JAHBIM € II0/A3BaHa CTAaBKa 10%,

KOATO ce OYAKBA 1A € BAJIHAHA IIPpH 06paTHOT0 nDpasaBJIeHHE,

Bup pasxon 2012T. 2011T.
Texyin pasxof 3a JaHbK 1 -
| JIPYTH KOMIOHEHTH HA TeKyIl JAHBYEH PAa3XO0J, (1) -

Pasxon/npuxoz o oTcpoueHH JaHBIH, OTHACAINA CE 10
BB3HHKBaHETO H 00pPaTHOTO NPOAB/IEHNE HA BpEMEHHH
A3JTHKH

2. Omuem 3a JuHaAMCOBOMO CHCTNOAHLE
Herexymm akTnnm

2. t. Hmomu, mawuni, ceopaiceHust u 0fopydeane

KbM 31 aexeMBpH 2012 1 2011 rofuHa UMOTHTe, MAITMHATE CROPHIKEHHATA H 00OpYABAHETO

BKJIIOYUBA

Moropan

IIpeBo3an O6mo

2012r CPEACTRaA

Omuemna cmoitnoem
Caago kpM 18.02.2011 - -
TIocTeIiN, ¢ MBKMOYEHHe Ha NIPpHAOCHTHTE upes
OusHeckoMOMHATIMA 6 6
Q610 yRennueHnA{HaMaNIeHUd) 34 IePHOIA 6 6
Casigo KkpM 31.12.2011 6 6
Amopmusayus u obesyenxa
Canmo xpM 18.02.2011 - -
AMOpPTH3AIIHSA 33 TOAWHATA - -
Cango KxpM 31.12.2011 - -
AMODTH3ALMA 34 TOAHHATA 2 2
O0mo ysennueHnA(HaMa IeHHA) 32 IepHOAA 2 2
Baaancoaa cmoiinoem
BajancoBa CTOHMHOCT KBM 31.12.2011 6 6

EBnm Kpas Ha OTYETHHA IIEPHO/ € H3BBPIINCH NPEIJICH 3a 06@3[[8}11(3 Ha AKTHBHTE¢ BKMHUYCHH B HMOTH,
MAIlHHH H ChODBXKEHHUA KOHTO He NOKA3EA HHANKAODNH 3a obesneHka.
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2. 2. AKIuesu no omepouenu dansyu

JisuxenHe HA OTCPONEHHTe

31 IeKeMBPH 2011 JANDBIM 34 2012 31 ﬂ:‘;‘:’:BP“
BpeMenHa pasauka, YREAMYEHHE HaMaJeHHe
HEHIMOI3BAHY AaAWEUHE | AAHBUH Jausun Jamwsun Nans
3ary6H, HEM3MOMBAHKH a a a HA

DAHBIHH KpeIHTH BpEMeH BpeMeH BpeMen Bpeme | Orcp
Ha Orcpou Ha Otcpo Ha Orcpo | HHA | ouen
PAaIHK eH pasauk | uen | pasaumx | wem | pasam | mams

a AAHBK a ZARBK a JAHBK | Ka K

AXTHMEH IO OTCPOYMEHN JARBIH
Joxonu na OJI 2 6 1 8 1
O6mo AKTHEBH IO
O9eHH s

Texymu akraBu

2.3, Texyugu moupzoacku u Opy2u 3emanus

Bun 31.12.2012r. | 31.12,2011r,
BaeMaHMA OT CBBHP3aAHH NPEANPHATHA B T. 4. /HeTo/ 9 -
Bzemannsa no npopaxOu 9 -
Baemanus oT npoaaxéu s /Hero/ - 405
Baemauud GpyTo - 405
JApyru Baemanud B T.9. /HeTO/ 15 -
Jpyr# KpaTKOCPOYHH B3eMaHHUA 1 -

2.4, Texywu gpurnarcosu akmusu

Bug 31.12.2012T. 31.12.2011T.
BaemMaHH# 00 KPEAUTH OT CEbP3aHM JHIA B IPYNIAaTa
/Herof 57 23

Bsemanna no Kieﬂm OT CB'biSﬂHI‘I JINIA B l'iiiiaTa ii ii

2.5. Hapuwnu cpedcmaa

Buja 31.12.2012 I. 31.12.2011 T,
IlapHvHU cpefCTRA B PASILUIANIATETHH CMETKH B T.9. - 5
B nesa -

2. b, Coocmeaen xanuman
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2.6. 1. Ocnogen kanuman

31.12.2012 T. 31.12.2011 T.
Coeapyxank Bpoii Bpoit %
aanope | Croiinocr | Ilaarenu | % Man | nanose | Croiinoer | [laatenn | Jax
IIpTHR:KEREPHHT
ALl 250 25 000 25 000 50% 250 25 000 25000 | 50%
BugamsTerpoi
250 25 000 25 000 0% 250 25 000 25 000 0%
2.6. 2, Peaepau
Apyra
PezepBH
Benuko

Pasupeeentie 1a nesanca IV

2.6. 3. Punancos pesyamam

¥YBeaHueHus o1

OHHAHCOB

CroMHOCT

4

VBeJIHYEHHA OT:

Ileuan6a s3a roauHatTa 2011 i

2
IMevyanba 3a rOgMHATA 2012 2
HamaJeHHA OT; (4)

Texyiny macuBH

Ot pasupefeneHHE KbM PE3EPBH

2,7, Texyuu map2oacku u dpyau 3a0naiceHus

Bug 31.12.2012 7T, | 31.12.2011T.
3aAIKeHHA KBM CHEP3aHH NPeANpHATHA B T.4. - 354
3agwrKeHHA 00 JOCTABKH - 354
3aBIKEeHHA IO JOCTABKH 11 11

| JpyTH KpATKOCPOYHH 34 b/I/KEHUA B T, Y.

JpyrA KpaTKOCPOYHH 3aXb/DKEHHA

32




“NMvumuo noddvpiware Mnesen 2009”A4
Aoknad 3a deiinocmma u Puxarcos omuem 3a 200unama 3gevpuweawia Kom 31.12.2012

2.8. Texyryu 3adoanceHUR Kbm nepcoHaaa

Bup
JapKeHHA KbM NepeoHaaa
3axKeHMA KBM OCH

31.12,2012 T,

13
eANPHATHA -

31.12.2011r,

29
11

HTEe/JITHH

2.9, Texywju 0ansuUHU 3a0bANCEHUR, MeKY1{A Macm

IV. IP¥TH OIIOBECTABAHH A

1, Capp3ani Auya U coeaku ¢se caupaant auya
Jpy»*ecTBOTO ONOBECTABA C/IeJHATE CBBbP3aHH JIHIA:
CobcreeHnny Ha KalHTasla Ha APYYKECTBOTO ¢4 ONMOBECTEHH B T.2.6.1

Bug 31.12.2012 T. 31.12.2011T,
B T.". B T.Y.
06mo TEKYINH | HeTeKyIIH | O6mo | Texymu | HeTexKyaM
JlaHbK BBpXy nmevanbaTa 1 1 - -
JaHbK BLPXy nobaBeHaTa cTORHOCT 2 2 6 6
Ji g JaHBIH 2 2

CBBLp3aHo Ju1e Buj cEsp3aHOCT
Xoaauur meTHma Al Maiika
IIxTHOIA B MarHeTpanu AJl remepso Ha XIT
[opabpikane H BhacTaHoBABAHe AJ] aeinepHo Ha XT1
Boaxasu Poaac reuiepHo Ha XIT
ITwTHIIA HHBECT B IMKBUAALNA asmepHo Ha XI1
IIeTima Crapa 3 EAlaropa gemepEo Ha ITu M
TICT Xoapuur AJl Jloropop 3a y-e
BugamsTerpoit ANl mbuiepHo Ha ITu M
Bypfac whTCTpoi AJl gemepEo HA ITu M

IIsTHHEKeHepuHT -M AJl

Horosop 3a y-e

IIsTHxkeneprar AJl Inesen

gemepaoHallu M

ITeTeTpoiiMEKeHeDHHr AJT

gemepHo Ha [Temuax.-M Al g M

IIwvTHO MogTEpKane IlneBeH -2009 AJl

FemepHo Ha IIsTHHAKeHepuHr AJl n BuaansTerpoi ALl

[IeTEmA -M EOOQ

aemepro Ha LICT Xonanur A0

Hererpoii Topeu EOO]T aemepro Ha [ICT Xonamar AJl
AHTHYHO Hacnencreo AJl gemepHo Ha [ICT Xonpunr AJ]
IICT Byprac EOOJ aemepHo Ha HCT Xonauur All
TICT Ilnesen EQQ]I gemepuo Ha IICT Xonguur ALl
TICT Buguu EQOJT

aemepro Ha [ICT Xonguar All
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Axcuona Brrapua 3371

apmepao Ha IICT Xoaaunr AX

Exko 2012133/

abmepno Ha IICT Xomaunr AJY

Capyxenne IIvTima Peiine 13371

goertepHo Ha IICT Xoagunar Al

TICT Kuusspent 13310

Abirepso Ha IICT Xomguur AL

Cnpyxenne Yynpene 2012 1337

AbmepHo Ha IICT Xomauur AN

IIpogas:k0H OT CBBP3aHH JHIIA B TPYNAaTa

CHBp3aHO THHE - KAHEHT Bua caenxa

2012 1.

2011 T.

ITerurxkenepuar All Ilnesen yeJIyTa

IICT I1aesen EOO]]

IoxkynkH OT cCBBP3AHM JIMIA B IPpynaTa

Chbp3aHo aune -

JAOCTABYHE Bua cneaxa

2012T.

2011T.

[Ibrurxenepuar AJl ILiesen N H MaTepHAIA

1 356

B3eManH# OT CBBP3aHH JHIA

JaaBIKEHHA KbM CBHP3IAHH JIHILA

Crepaano aune - KIHeHT 31.12.2012r. | 'apannuu | 31.12.2011r. | Fapanuun
IIvTnrkeRepunr A/l Ilnesen 2
IICT Ilnesen EOQ/

CRBp3aHO JMIE - JOCTABUHK 31.12,2012r.

T'apaHIH

31.12.2011r. | 'apanoun

[T THHKeHe DHHT ILlneBen -

Canpa mo npeaocTaBeHH 3aeMH

P op— aTen Baemanusn Baemauusa
PeA 3 [0 1rogMHa | Hajg 1 TOJHHA
NIeTHHxeHepunr AJl Ilnepen 25 -
Bupamrs oii Codua 25 -

HagauciaeHu APHXOAH OT JHXBH IO 3a¢MH NPEJOCTABCHH HA CBBD3aHH JHIIA
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KpeanTon aren Baemane xbm | HauHcnenn Ioxyuenn BaeMaHe KbM
3 31.12.2011r1. | mpe3 2012T. mpe3 2012 1. 31.12.2012 T,
IIvTunxenepurr AJl [Inepen 2 2 - 4

Brman'bﬁoﬁ A Coiml 1 2 - i

3. lHeau u noaumuxa za ynpasaeHue Ha hunancoaun puck

IIpy oceilecTBABaHE Ha CBOATAa TeKylla, HHBECTHIMOHHA H (HHAHCOBA JAEHHOCT,
Jpy»ecTBOTO € H3JIOKeHO Ha cieAHHTe (DHHAHCOBH PHCKOBE:!

. Kpenuten pucK: BB3MOXKHOCTTA JUTHKHUK fAa He HU3IJIATH 3aeM — H3IAIO WIH
YaCTHYHO — WJIH /ia He I'0 H3IUIATU CBOEBPEMEHHO, IIpeIU3BHKBAHKY 10 TO3M HAaUYMH 3aryda
3a JIpy:kecTBOTO;

. JINKBHJIEH DHCK: PHCKBT KOMIAHHUATA Aa HAMA WIH Ja He € B ChCTOAHMe Aa Habasu
NIApHYHH CPEACTBAa, KOTaTo ¢a HeoOXOJHMH H NOPajd TOBAa [a CpeljHe TPYAHOCTH IIPH
HM3II'BIHEHHE HA CBONTE (DHHAHCOBH 3aTbJIKEHH,

. [lazapen pHCK: DHCKBT OIpeAeseH (PUMHAHCOB HHCTPYMEHT Jla MPEThPIH KojnebaHus
II0 OTHOINIEHHE HA CIPaBeAJJIHBATA CTOHHOCT MIM Ha OBbAelHTe TapHYHH [IOTOLH B PE3YJITAT

Ha KosnebaHMA Ha mnasapHATe OeHH. Bebmmocr JIpy:KecTBOTO € WH3A0KEHO HA TPH
KOMIIOHEHTa Ha Ia3apHUA PHUCK!

- JIuXBeH pHCK;
- Bamyren puck;
- Pyick OT poMAHA B 1[eHATa HAa COBCTBEHHA KAHTAT,

Oyenxa

IlpunaraHuTe CY4ETOBOAHH NOJHTHKH 32 OIEHKA HA (PHHAHCOBHTE AKTUBH M ITACHBH CA KAKTO
oIeaBa;

Bug axtus / Knacudbuxanua Basa aa onenkxa

MACHB

IMapuunn IMapuunu Homrnanna cToiHOCT

cpeAcTBa CpeJicTBa

Broxapann Baoxupanu HoMuHamHa croitHoCT

MMApUMHH [APHYHH

cpeAcTBa CpeAcTBa

Kpatxocpounn 1 $uHAHCOB AMopTH3HpaHa croitHoCT

ABITOCPOYHH acHB

3aeMH

Tonproeckn 3aemu H ToproscknuTe B3eMaHHA ca 6e3MHXBeHH

B3eMaHHA B3eMaHHA, KPaTKOCPOYHH B3€MaHHA, KOHTCO ODHMYAHHO ce
Bb3HHKHAIK OIlEHABAT IIC OpHIMHAJHATA KM (QaKTypHa
OBPBOHAYAJIHO  CTOMHOCT, HAMaJIeHA ¢ €BEHTYaJHH DasXoAM 3a
B JlpysectBoro  obDesneHka  {pesepB 3a  TpyAHochOHMpaeMu

B3E€MaHMA).
THproecku dunancos THProBCKHTE  3aIBKEHHA ¢a  OesnuxBeHH
3 BIDKEeHRA TACHB KPaTKOCPOYHH 3aJb/DKEeHIA, KOHTO oOmuaiHO ce

OLIEHABAT
CTOHHOCT.

0 OpHWIHHAJHATA WM aKTypHa
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JABAroCpoYHH DHHAHCOB AMOpTH3HpaHa CTOHHOCT
3amB/DKeHUA acHB

Hugopmayusa sa ghurarcosus puck

Kpeanren puck

JpyxecTBOTO KOHTPOJIMpa CBOATA H3JIOXKEHOCT Ha KPeAXTEH PHCK 4Ype3 YCTAHOBABAHE HAa
IPaHHIH Ha PDHCKA IO OTHOHIEHHE Ha OTAENIHHTE KJIHEHTH. /IPYKECTBOTO € BB3NPHEN0
[IOJIMTHKa Ha H3BBPIIBAHE HA [E/I0BAa aKTHBHOCT CaMO ¢ KPEAHTOCHOCOOHH HACpeIHH
CTPaHH.

CrenieHTa Ha KpeaAWTHHA DHCK, Ha KOHTO e H3/OeHO JIpy»KeCTBOTO ce OIpelesA OT
CTOHHOCTTa Ha TBPrOBCKHTE M JIDYI'H KPaTKOCPOYHH B3€MAaHHMA H AKTHBH KbM JaTaTa Ha
Oanauca.

KpeUTHHAT pHCK, KOHTO BB3HHKBA OT APyTHTe (G)MHAHCOBHM AKTHBH Ha JIPY>KeCTBOTO, KATO
HAaIpUMeED, MapHYHH CPeJICTBA M JpYTH (PHHAHCOBH aKTHBH, IIPEACTABIABA KpEAUTHATA
EKCIIO3HIMATA Ha JIpy»KeCcTBOTO, IPOM3THYAINA OT Bh3MOKHOCTTA HETOBUTE KOHTPAareHTH Ja
He M3IIBJIHAT CBOHTE 3awDKeHHA. MakCHMalHaTa KpeAHTHA eKCIo3unua Ha JIpy:KecTBOTO
[I0 NOBOJ, HA NPH3HATHTe (QHHAHCOBH AKTHBH, BBH3/H3a HA CHOTBETHATA MM CTOHMHOCT IO
Hananca KbM 31 JIeKEMBPH 2012 T.

JlnksHpeH pHCK

JIMKBMZIHHAT PHCK MPOH3THYA OT BB3MOKHOCTTA JIPY:KeCcTBOTO Aa He OCHIYPH AOCTATHYHO
BBHIIHO (MHAHCHpPAHE, KAKTO M KOHTPAareHTHTe /Ja He H3ITBIHAT CBOMTE (PHHAHCOBH
3a0DKeHHA Ha AOTOBOpeHnTe nmajaexku. C el MUHUMHASHPaHe Ha TO3HM PUCK, JpyKeCTBOTO
OCHTYpfBa (PHMHAHCHDaHe 4Ype3 CBHP3aHHTE JHMNA B rpymara.KbM HaAcCTOSIMA MOMEHT
JIMKBHAHUAT PHCK 33 APYXKECTBOTO € CBEIEH IO MUHUMYM,THIl KaTo CPOKOBETE H Majie’KUTe
Ha d}PIHaHCOBPITe ITIaCHBH Ca C'BO6])&38HH C BB3MOXHOCTHTE Ha ,,H'LTHO NnNoaAgbpXKaHe [Inesen
2009” AJl 33 mOracABaHETO KM.

C HeHACTHENII manex
31.12.2012T. He
obGeaneHenn Y S— O6mo
TekymM akTHBH - 81 81
Texymu (HHAHCOBH AKTHEH OT CEBP3aHH JIMIA 57 57
Texymu ThProBCkH H APYTH B3€MaHHA 15 15
Te THLPTOECKH H APYTH B3eMaHHA OT CEbP3aHH JIHOA 9

—w

Hag 1 Hag 3
2012T. Miz;“ Mecen 40 | Mecel A0 n;zc:: O6mo
3 Mecena | 6 mecena mecena
TexynmM aKkTHBH 17 7 i 50 81
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Tekymy PHHAHCOBH AKTHBH OT CEBP3AHH JHLOA 7 50 57
Texymu TEPrOBCKH H ADYTH B3eMaHHA 15 15

Texymu THPrOBCKH M APYTH B3€MaHMA OT CELP3aHH
JIALA 2

Texymu nacueu 3 5 4 - 12
Te H THPIrOBCKH H 2t

~1
O

JIMXBeH pHCK
JIAXBEHHAT DHCK NIPOH3THYA OT KoneGaHHATAa B IleHaTa Ha (DHHAHCOB HHCTPYMEHT B
3aBHCHMOCT OT IIPOMEHHTE B JINXBEHHUTE HUBA.

BasyrHHAT pHCK NpoH3THYa OT KojdeDaHWMATA B [eHAaTa HAa (DUHAHCOB HHCTPYMEHT B
3aBHCHMOCT OT IIPOMEHHTE BBB BAJIVTHHTE KypPCOBE.

OcHoBumTe (PUEAHCOBH HHCTDYMEHTH Ha JIpy»KecTBOTO, pas3AHYHHM OT JEPHBATHBH,
BKII0YBAT OaHKOBH 3aeMM, oOmHranue, (GHUHAHCOBH JM3MHTH, NMAPHYHH CPEACTBA M
Aenosuty. OCHOBHATA HEJT HAa Te3W (PHMHAHCOBH HHCTPYMEHTH € []a Ce OCHIYpH (PHHAHCHPaHe
3a fleiHOCTTa Ha JIpy)ecTBOTO. JIDY:KECTBOTO IPUTEXaBa H PasM4HK APYyTH (GHHAHCOBH
MHCTPYMEHTH, KaTO HalpAMED B3HMaHHA N0 NPOZaXOH M 3afL/DKEHHA KbM JOCTABYMIM,
KOMTO BB3HHKEBAT NMPAKO OT AeHHOCTTA.

OCHOBHHTE PHCKOBE, NPOH3THYAIlM OT (HHAHCOBHTE HHCTPYMEHTH Ha J[py»KeCTBOTO,
BKJIIOUBAT PHCK Ha JIMXBEHUA NPONEHT, PHCK Ha JMKBUAHOCTTA, BANYTEH PHCK M KPEAHUTEH
PHCK.

*

bes
2012r. ¢puxcHpaHa | ILIABAINA JMXBeHH O6me
JHUXBA JRXBa
Texyiin aKTHBH 50 - 31 81
Texynu ¢HHAHCOBH AKTHBH OT CEBP3aHH JHIA 50 7 57
Texynu TEProBCKH ¥ IPYTH B3€MaHHA 15 15
Texymu TBPrOBCKH M JADYTH B3€MaHHA OT CEBP3aHH
JIAIA 9 9
Texyliu NacHBH - - 12 12
Te
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2012r. B BGN O6o
TexyniH aKTHBH 81 81
Texymy ¢pHHAHCOBH aKTHBH OT CBBP3aHHU JHIA 57 57
TexyIu THPrOBCKH H IPYTH B3eMAHNA 15 15
Texkymu THProBCKH M APYFH B3eMaHHs OT CBBLP3aHH
JROa 9 9
TekymH nacHBu 12 12

ITaszapen puck

Ilazapen pHCK e PHCKBT, Ye cIpaBeJIMBaTa CTOMHOCT Ha OBbAEINHTE [IADHYHH IIOTOLH OT
JAajleH HHCTPYMEHT IO BapHpa Nopajgd NpOMeHHTe B nasapHHTe neHH. IlazapHurte IeHu
BKJIIOYBAT YETHPH THIA DUCK: JHXBEH, BAJyTeH, CTOKOB M JIDYT LIEHOBH PHCK, KaKBO € H
PHCKBT 3a IleHaTta Ha coOcTBeHHA KanuTaa., PHHAHCOBHTE HHCTPYMEHTH, KOHTO OGuBaT
3acerHAaTH OT Ia3apHHA PHCK, BKJIOYBAT 3aeMH W IPHBJIEYEHH CPeJCTBa, AEMO3HTH,
HHCTPYMEHTH Ha Pa3io/ioxKeHHe 3a npoaax6a U lepHBaTHBHY PUHAHCOBH HHCTPYMEHTH.

AHanu3ute Ha YYBCTBHTENHOCTTA B CAIEABAIITUTE PA3ACTH €A CBBP3aHH CBC CBCTOAHHETO KBM
31 JeKeMBPH IIpe3 2012 H 2Q11 .

y: W ¥ npaaaeHue Ha Kanumana

Kanuransr BKIOYBA KOHBEDTHDYEMH NIPHMBHJIETMPOBAHHM AKIUH H COGCTBEH KaIlHTAI,
IpHHAJJIeXKAI Ha coOOCTBeHHIMTE Ha JlpyKecTBOTO-MalKa.

QcroBHaTa OEJI Ha YIIPDaBJICHHCTO Ha KaIllMTaJsIa Ha IlpyX{BCTBOTO € Ja Ce rapalnTHpa, 4e TH
noAxbpxa crafHieH KPEAHTEH DEHTHHI M NOAXOAAMM KAUTAJIOBH CHOTHOIUEHHA, 3a Aa
noAbpKa On3Heca CH H /]a YBeIHYH MaKCHMAIHO CTOMHOCTTA 33 aKI[HOHEPHTE,
Jpy»XecTBOTO yIpaB/fABa KamUTaJA0BaTa CH CTPYKTypa M IIpaBM KOPEKIMH B Hesd ¢ OIJiel Ha
IIPpOMEHUTE B HKOHOMHYECKHTE YCJIOBHA. 3a noonaspiKaHe WIH KOPHI'HpaHe Ha
KanATanoBaTa CTPYKTypa I[py}KECTBOTO MOXKE Ja KOpHTr¥pa IanaHeTO Ha AHBHACHTH Ha
4AKINHOHEPHTE, BLh3BPBINACMOCTTa BBPDXY KallUTa/la Ha aKIHOHEPUTE HAH eMHCHATA HA HOBH
AKITHH.

Hpea FOFUHHUTE, NPHKJIIOYEAIIH HA 31 AeKeMBPDH 2012 T. H 31 JeKeMBpPH 2011 I. HAMA
IIPOMEHH B [IeJINTe, IOJIUTHKATA WIH [IPOLECHTE 32 YIIpaBJIeHye Ha KalluTaa.

Ilpy}KeCTBOTO Hat'mmnana KaIlTHTA/Ia KAaTO H3IIOJI3Ba CbOTHOIMEHHE Ha 3aJMBbXKHANOCT, KOETO
IIpEACTaB/IABA HETHHA OBAT, pa3fe/ieH Ha OGIJIHH KalmiTaJs IVTKC HeTHHUA OBJT. HPY)I{BCTBOTO
BRJIIOYBA B HCTHHA AWJIT, THXBOHOCHHTE 3a€MH H IIPHBJICYCHH CPEACTEA, 3a€M COT IAPTHLOPH
B CBBMECTHO IPEAIPHATHE, THPrOBCKH H APYTH 3aADKEHHA, HAMaJ€eHH ¢ IapHYHHUTE
CpeAaCTBA H IAPHYHHTE €KBHBAJICHTH, ¢ H3K/IIOYEHHE Ha IpeYyCTaHOBEHHTE I[eﬁHOCTH.

Bup 31.12.2012 T 31,12.2011 T.
O6mo ABATOB KAATAT, T.M.: 30 415
3adeaxncenun Kem cesp3aru npednpusmus - 354
Beuwxu ocrmananu nacusu 30 61
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HamaneH c:

NAPHYHUTE CPECTBA H NAPHYHH €KBUBAJIECHTH ) (5)
HereH ABJAr0OB KATHTAI 20 410
0bmo cobeTBeH KanuTan 56 54

0O6nx0 xanuTan 86 i 6 i

5. Cofumus cned kpaa na omuemnus nepuod
He ca mHacremuinm cpbuTHA c/el Kpad Ha OTYETHHA IEPHO/, KOHMTO Jia Hajlarar

AOOIBIHHTEIHH KOPEKIITHH H/ HIH OIIOBECTABAHHA BDBB (bHHaHCOBHH OTYET Ha ,pr}I{CCTBOTO
3a rogHHaTa, IIpHKJII0YBAINA HA 31 AeKeEMBPH 2012 T.

6. Buanazpwicdenue aa odum

CoriacHo wi.38 an.5 or 3C JIpyxecTBOTO ONOBeCTABA, Y€ Bb3HATPAKACHHETO 3a OIHT 3a
2012 T. € B pasMep Ha 1 173,50 JieBa 6ea JJIC.

7. ITpunyun-npednoaoxncerue 3a Jdelicmeawo npednpusmue — HUHAHCOGO
CHCMOoRHUEe

I[pMHIMITET-NPEANONOKEHAE 32 ASHCTBALIO IPEANPHATHE € (PYHAAMeHTaJIeH IPHHIUI TIPH
H3TOTBAHETO Ha huHAHCOBUTE OoT4eTH. ChINIaCHO NPHHINNIA-PEAIOIOKEHHE 3a AeHCTBALIO
IpeANnpHUATHE, Jpy:KecTBOTO OGHKHOBEHO Ce PasIvIeXkAa KaTo IPOIBIKABAINO ASHHOCTTA CH
B obo3apumo 6baeme Gez HamepeHHe WIH HeoOXOAHMOCT OT JHKBHIALHSA, IPEYCTAHOBABAHE
Ha CTONIAHCKAaTa MAeHHOCT IWIM TbpCeHe Ha 3al[UTa OT KPEJUTOPHTE, BCAEACTBHE Ha
CBIIECTBYBAIllM 3aKOHM WIH JPYTM HOpPMATUBHU pasmopenbu. CHLOTBETHO, aKTHBHTE H
IacCHBHTE Ce OTYHTAT Ha 0aza Bp3MOXKHOCTTA Ha JIPyKeCTBOTO /1a PeaIH3Mpa AKTHBHUTE H A
yPeAH DacHBHTe CH B HODMaJIHHA XOf Ha 6u3Heca. Ilpu onenkara 3a ToRa fa/i NpHHIHKIA-
MpeSIIoJIoKEHHE 3a AEHCTBAINQ NPeANIPHATHE € YMECTEH, PbKOBOACTBOTO B3€Ma IIPEABH/
oanata HaaukgHa HHQOpManuuA 3a 0bo3pEMOTO OBJcHIe, KOATo o0XBallla mOHe, HO HE ce
OorpaHHYaBa caMo JI0, IBAHAZECETTe MeCena OT KpasA Ha OTYETHHA HEPHO,

®HHAHCOBHAT OTYET € M3rOTBeH Ha [PHUHNUIA-TIPEANOJCKEHHe 3a JeHCTBaIo
OpefnpHATHe, KOMTO npennosara, 4e JIpyaecTBOTO mie NPOAWDKH AEHHOCTTa CH B
obozpamoro Gpgeine. JIpy)KeCcTBOTO HMa HCTODHA Ha NEeYEJHBIIA AeHHOCT H cBOGOJEH
JocThl A0 (PHHAHCOBR pecypcH. OOlaTa HECHIYPHOCT IPH CeralmHaTa HeOGJarolpHATHA
HKOHOMHYECKA CHTYallMs B YCAOBHATA Ha Io0ajHAa HKOHOMHYeCKa M (PHHAHCOBA KDH3a,
[IOPOAIJIA CIaJ B MpoAakOuTe Ha JIPYy:KeCcTBOTO INe ce IPeooJIABa Ype3 ONTHMH3KHpaHe Ha
onepaTMBHATa AeHHOCT H CJelBaHe Ha CTpaTerud, ChCPeJOTOYEHA BBPXY OCHOBHHTE
KOMIleTeHIUH Ha JlpyxecTBOoTO. OCBEH MpOMAHA Ha OH3Hec MOAEA W MPHEMAaHE HA HOBa
crpaterna 3a (YHKUMOHMpaHe B NpPOMeHAINa ce cpeda, JpyKecTBOTO IpeAnpHeMa
HaAMa/IABAHE HA DPa3XOAUTE CH M IIOJUTHKA Ha N0-0bp3a H edeKTHBHA aJalTalldf KbM
MMPOMEHAIIHA Ce TIa3ap.

PbroBOzCcTBOTO Ha Jlpy:KecTBOTO CuHTa, 4e Jpy:XecTBOTO e AeHCTBAIO H INE OCTaHe
IelcTBalno, HAMA IUIAHOBE H HaMeDEeHHA 32 NIpeycTaHOBABaHE Ha JeiHOCTTA.

2012 T. 2011 T. Pazauxa

[0
Ne Koepunuentn Croiinocr | Croiinoer | Croiinoer %

PeHTaOMAHOCT:
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1 | Ha coGeTrenus Kanmuran 0.04 0.07 (0.04) -52%

2 | Ha akTnBHTE 0.02 Q.01 0.01 173%

3 | Ha macusuTe 0.07 0.01 0.06 592%

4 | Ha mpuxoauTte ot mpogaxbu 0.02 0.00 0.02 799%
EdexTHBHOCT!:

5 |Ha pasxozure 1.02 1.00 0.02 2%

6 | Ha npuxoanre 0.98 1.00 0.02 -2%
JIHKBHAHOCT:

7 | Ofma AruxBHAHOCT 2.70 1.12 1.58 142%

8 | brp3a THKBHJIHOCT 2.70 112 1.58 142%

9 | HesabaBHa IRKBUIHOCT 1.90 0.14 1.76 1259%

10 | AGcommoTHA THKBEAHOCT - 0.01 (0.01) -100%

PHHaAHCOBA ABTOHOMHOCT:
11 | PuHaHCOBA ARTOHOMHOCT 1.87 0.13 1.74 1335%
12 | 3aUThKHAIOCT 0.54 7.69 (7.15) -93%
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