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Konstantinov
AUDIT Ltd.

KouncmanumuxoB
OIUT EOOH

AOKJIAA
HA HE3ABUCHUMMTE OJIHTOPH

A0 EJHOJIUYHUAT AKIITUOHEP
HA “KPOHOC AYTO PEHT” EAX

Joknan Bppxy (bI’IHﬂHCOBHH OTHCT

Hue u3BbpinuxMe OJuT Ha IPUIOKEHHS QUHAHCOB oTyeT Ha kKoMmnaHugTa “KPOHOC
AYTO PEHT” EAJl, BxsirouBalll oT4ET 3a (PMHAHCOBOTO CHCTOSHHE KbM 31 JekeMBpH
2015 r. v oT4eT 3a BceoOXBAaTHHA JOXO0, OTUET 3a IIPOMEHHTE B COOCTBEHHUS KAlTUTAJL,
OTUeT 3a MAPHYHUTE TMOTOIH 3a TroJ{HAaTa, 3aBbplIBalla Ha TasH NaTa, KakIo U
00001IEHOTO OMOBECTSARAHE HA CBIECTBEHHTE CUETOBOAHM TOJHTHKH H IPYIHTE
OSCHUTEHH NPHI0KEHUS.

Omzogoprocm na pbw(;o@cm@omo 30 uHaHCOGUS OMuem

PHKOBOICTBOTO € OTTOBOPHO 3a M3TOTBAHETO M JIOCTOBEPHOTO NPE/ICTABAHE HA TO3H
(HHAHCOB OTYET, B CHOTBETCTBHE ¢ MEXAYHAPONHUTE CTAHAApTH 3a (GHUHAHCOBO
OTYMTAHE, I 3a TAKARA CHCTEMA 3a RBTPEIIEH KOHTPOJ, KAKBATO PBLKOBOIACTBOTO
onpeﬂenn-'Kai‘dHeonoiiwwa 33 HM3rOTBSHETO Ha (HWHAHCOB OTYET, KOiTO Ja He
cnm;p;xa CBII_{GCTBGHH OTKJIOHEHHSI, HE3aBHCHMO JIaJM T¢ CE IBJKAT HA H3MaMa WIIH
rpemKa

OmeoeopHocm Ha odumopa

"3pa35113aHe Ha. o,u ‘opCKo MHEHHE BBPXY TO3H

i ¢ omut. Hammst oaur Ge
POBEJEH B CHOTBETCTBHE © ¢ OOUTOPCKH cTaHmapTd. Te3u
CTaHIAPTH HajlaraT ClasBaHe Ha , KBaHHS, KaKTO U OJUTHT JAa Obie
TTAHMpal |- IPOBEJECH TakKa, Y€ Hue 1a ce yOeauM B pasymHa CTENeH Ha CHTYPHOCT
IOKOIKO (bHHaHCOBHsz OTHCT HE CHIBPKA CHIIECCTBEHH OTKIOHEHHSL.

_,Ha 'aTa OTTOBOPHOCT CE CBe}K”
‘ COB OTHET, OCHOBABAIIL

O,III/ITT:T BKIIOYBA M3ITBIHEHHETO HA NPOLELYPH C IEN IOIyJaBaHe Ha OJMTOPCKH
| JIOKa3arelicTBa OTHOCHO CYMHTE M ONOBECTABAHHUATA, NPEACTABEHH BBB (PUHAHCOBHS
‘orueT. M36panuTe HpoueAypH 3aBHCAT OT MpPEHeHKara Ha OfHTOPa, BKIIOYHTEIHO
OIlEHKATA HA PHCKOBETE OT CBINCCTBCHH  OTKJIOHEHUS BbB (DHHAHCOBUS OTYET,
HE3aBMCHMO JIANIH Te ce JIhJKaT Ha W3MaMa KM Ha rpenika. IIpn u3pepuiBageTo Ha
TE3M OICHKH HA PHCKA OJUTOPHT B3eMa [OJ] BHUMAaHHE CHCTEMArTd 3a BBTPCIICH
KOHTPOJI, CBhp3aHA € H3TOTBSHETO W JOCTOBEPHOTO IpPEACTaBsSHE Ha (PUHAHCOBUS
OTYET OT CTpaHa Ha HpeJAnpHATHETO, 3a J1a pa3padoTH OAUTOPCKH NPOLEAYPH, KOHTO
ca MOAXOMAIIH IPU Te3U 0DCTOATEICTBA, HO HE € 1)1 H3passiBaHe Ha MHEHHE OTHOCHO
e()eKTUBHOCTTA Ha CHCTEMara 3a BHTPELICH KOHTPON Ha mHpeanpustHero OAuTHT
CBINO TaKa BK/IFOYRA OLICHKA HA YMECTHOCTTA Ha NPHJIaraHuTe CUCTOBOAHH MMONUTHKA
H pasyMHOCTTA HAa NOPHOIH3HTEIHUTE CYETOBOJHH OICHKH, HalpaBeHH OT
PBKOBOJICTBOTO, KAKTO M OIIEHKA HA [SJIOCTHOTO TIPE/ICTARSIHE BBB (DMHAHCOBHS OTYET.

8800 CauBen 15, lvan Vazov Str., office 3
ya. ,HBan BazoB” Nel5, oduc 3 8800 Sliven, BULGARIA
MoBunen: 0887 213 189 Mobile: + 359 887 213 189
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KoHncmanmunoBb
OJUT EOOH

C‘-H‘ITEIMG, Y¢ HM3BBPUICHUAT OT HAC OJHT NPefocTaBd A0CTAaThbdHa W HOAXOAAILE Oaza
3a U3pa3cHoTo OT HAC ONUTOPCKO MHCHHE.

Mnenue

B pesynrar Ha TOBa, yAOCTOBepsABame, uye mo Hame MHenne (QUHaHCOBHA OTUET
pEJICTaBs JOCTOBEPHO, BB BCHUKH CBHINECTBEHH ACHEKTH, (QHHAHCOBOTO CLCTOAHHE
Ha kommannsita “KPOHOC AYTO PEHT” EAJT xbM 31 nexemspu 2015r., kakTo U 3a
HeiinuTe QHHAHCOBU PE3yiTaTd OT ACHHOCTTA # 3a MAapUYHHUTE IIOTOUM 34 I'OJHHATA,
3aBBPIIBAIIA TOTABA, B CHOTBETCTBHE ¢ MeXIyHapoAHUTe CTaHAAPTH 32 (HHAHCOBO
OTUHTAHE.

Hapazpagh 3a obpviyane na enumanue

bes nma kBamudHIHpaMe HallleTO MHEHHE, 00pbllaMe BHUMAHHUE Ha OIIOBECTEHOTO B
JIOKJIa/1a 38 NEHHOCTTA ¥ TOACHUTCIIHUTE CBEICHUS KbM (DUHAHCOBHUS OTUET, KBJIETO €
nokKasano, 4e JIpyXecTBOTO € peajM3upalio HeTHa 3aryba B pa3Mep Ha 203x.JB. 3a
roIMHaTA, 3apppiiBama Ha 31 aexemepy 2015r. KoM Tazu Aata coOCTBEHHAT KallHTall
Ha JPYKECTBOTO € TI0 MATbK OT YCTaBHHMAT Kanwraji B pasmep Ha 424x.s. Tesu
YCIOBHA TTOKA3BAT HATMYUETO HA CHIIECTBEHa HECUTYPHOCT, KOATO MOXE Jd IIOPOIH
3HAYHTENHO CHMHEHHE OTHOCHO clocoOHOCTTAa Ha JIpy)KeCTBOTO Aa NPOABINKM Ja
({yHKIHOHMpA -~ KaTo AelicTBauio mpeanpustie. B Joknana 3a jeiinocrra ca
OTIOBECTEHH M MEPKHTE, KOHTO PHKOBOJCTBOTO NPEeIipHEMA.

Jloxaad 6vpxy Opyait 3aKOHO6U UIUCKEAHUS
CuriacHo W3UCKBAHHATA Ha w138, an4 or 3aKoHa 32 CYETOBOJACTBOTO (B CHIlA N0
31.12.2015r.), nue. H3pa3sBaMC M MHEHHE OTHOCHO ['0JIMLIHUA NOKTA/] 33 NeHHOCTTa.
Hue K3BBpIIIH‘(Me 1Ipernie ]l Ha TOMUIIHM JIoK/a 3a AeHnocrra 3a 2015r., #3roTeeH
OT PBKOBOJICTBOTO Ha “KPOHOC AYTO PEHT” EAJl. Tloaummudg JOKIam 3a
JeHHOCTTa € pHSPaGOTeH B CBOTBETCTBHC ¢ M3HMCKBaHuATa Ha w33, amn.l u 2 or
53a1<0Ha,3a C‘{CIOBOI{CTBOTO (OTMCHCH ChC 3aKOH 3a CYETOBOJICTBOTO, 00HAPOABAH B
B CHIIA O r.), BBB Bpe3ka ¢ §10, an. 1 ot
3JakoHa 3a CYETOBOACTBOTO.
OTFOBopHOCTTa 32 M3TOTBSHETO HA 71_0311 goxﬂaﬂ ce Hocl OT PBKOBOACTBOTO.

To Hame Mietine (uHancoBata HHPOPMANHS, IPEACTABEHA B FOMIIHMA JOK/1a]l Ha

PBKOBOJICTBOTO 3a jfeitHocTTra, 3a 2015T., cHOTBETCTBA BBB BCHUKH CBHHIECTBEHM

acreKTH Ha (pUHAHCOBaTa MHAOPMAIMS, KOATO CE CHABPKA B FOAMUIHMS (PHHAHCOB
. OTYET 32 ChIIHUs OquTeﬂ TEPHO.

Perncrpupan oqurop:

JAESAH KOHCTAHTHHOB

09 ronu 2016 ropuua

I'p. Cangen, bbarapus
V. ,, Myp” 13- A-4
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TTOKJIAJY 3A JEAHOCTTA
3aroguHATA, IPHKANYRAINA HA 31 JeKeMBPH 2015 T,

MPUET C ITPOTOKOJ 29.03.2016 r. HA ITPEJCTABJABAIINTE

HACTOSIIUAT JOKJIAJ 3A JIEMHOCTTA E USTOTBEH B CbOTBETCTBUE C
PASIIOPEJIBHUTE HA UJI. 33 OT 3AKOHA 3A CHETOBOJICTBOTO (B cuna Ao 31.12.2015 I.)
U U3UCKBAHUATA HA THPT'OBCKHMA 3AKOH

PHKOBOJACTBOTO MPEACTABsA CBOA FOAMHIEH JOKIAZ B TOAMIIHHA (PHHAHCOB OTYET KbM 31
JEKEeMBpH 2015 T., H3rOTBEH B CBHOTBETCTBHE MeXKOyHapOAHHMTE CTAHAAPTH 334 (PHHAHCOBO
OTYKTaHe, mpHeru oT EBponeiickus cbio3. To3u ¢HHAHCOB OTUET € oAMTHpaH ot Per. OauTop
Jean BenennHoB KOHCTAHTHHOB.

Onucanne HA AeHHOCTTA

JpyskecTBoTo € perucTpupano B Bparapus. OcroBHaTta My JeHHOCT e CEHP3aHa ¢ JaBaHe oA
HAaeM Ha NPEBO3HHM CPEACTBA, MAIIMHH H JPYTa TEXHUKA, e3 onepaTop; IM3UHT HAa ABTOMOOUIH,
MalwuHY W 06Opy/ABaHE;HEPrOBHA ¢ aBTOMODHJIN M JPYTH LPEBO3HH CPEICTBa, MAIIMHH H
0GOpy/ABaHe;KOHCY/ITAHTCKA H OCPeJHUYECKa AeTHOCT U BCAKAaKRBa ApYyTa AeHHOCT He3a0panena
CbC 3aKOH;, H3BBpPIIBAHE HA BBhHINHOTHPrOBCKa H BBTPEHIHOTHPTOBCKA EeﬁHOCT;'I‘pr‘OBHH HA
eApo U APeGHO;MOKYKA HA CTOKH HJIM JADPYTH Belll ¢ IeA mpenpofaxba B IIbPBOHAYAJIEH,
npepaboreH uian o6paboren BHA.

JIpy»XeCTBOTO M NPE3 Ta3H TOAHHA € MPOIBJIMKHIIO OCHOBHATA CH JeHHOCT, CBbP3aHa C JaBaHe Mo/l
HAaeM Ha NPEBO3HH CPEACTBA, MALIMHHI U APYTA TEXHHKA, Ge3 OnepaTop; JIM3HHT Ha aBTOMOOHIH,
MalMHH 4 OBOpYABAHE;HBPrOBUA C ABTOMODHIM M ADYTH IIPEBO3HM CPEACTBA, MALUIHHH H
000py/BaBe;KOHCYATAHTCKA 1 TOCPeAHHYecKA iefiHOCT U BCcAKaKRa Apyra AeHHOCT He3abpaneHa
CbC 3aKOH; M3BDBPIIBAHE HA BHHIIHOTHPrOBCKA H BBTPELIHOTLPTOBCKA JEHHOCT;ThPrOBHA HA
enpo u ApeGHO;NOKYNKA HA CTOKM WIH JAPYTM BemU ¢ lea npenpogaxba B mbpBOHaYaseH,
npepaboreH unu o6paboreH BuA.

DUHAHCOBUAT PE3YJITAT Ha JIPYKeCcTBOTO 32 2015 I. ¢jie JaHbly e 3aryba B pa3mMep Ha 203 XuJl.
JIB. ﬂaH’b‘{HOTO obsaraHe Ha L[pymecraorro C€ H3RBbpPUIRA CHIJTACHO U3HCKBAHHATA HA MECTHOTO
3aKOHOAATEJICTBO.

CTpYKTYpa HA OCHOBHHA KAHUTAA

31.12.2015 1.
Bpoi akuuu Croiinoer Haarenn % Man
00 000 00 000

ARIHOHCD

KbM 31 IekeMBpH 2015 . ,Kposoc Ayro Pent” EAJl HAmMa y9acTHA B AbILEPHH APYXKECTBA.

Yopasjaenue
CobriacHo aeicrsammnusa THpProeckd 3aKoH B bbirapua, KbM 31 IeKeMBpH 2015 T., , KpoHoc AyTo
Pent” EAJl e aKLHOHEPHO JIPYKECTBO ¢ eJHOCTENEHHA CHCTEMA Ha YIPaBJICHHE.

KbM 31 AekeMBpY 2015 I., ChBETHT Ha AUPEKTOPHTE CE CbCTOH OT CJIEZHHTE YUJIEHOBE:
1., AB UHBECT “ EOOJ

2.,, EBPO ®HHAHC BI' “ EOOJ

3. AHTEJI ATAHACOB AHTI'EJIOB

WanmsanuTesned Aupektop 1a JpyKecTBOTO € AHTEN ATAHACOR AHIE/0B.

Anaaua Ha HPOAAKOH M CTPYKTYPa Ha Pa3sxoauTe

OCHOBHHSAT 71 OT NPHXOAMTE Ha JIpy»ecTBOTO ca oF mpoaaxda Ha aBTOMOOHIIH U PaKTypHPaHO
rOPHBO HA HAEeTH NPEBO3HH cpeacrsa 863 XWA. JiB., CJIEABAHH OT NPHXOAHTE OT HAeM Ha
aBTOMOGWAHM 537 XWJI. JIB. U APYTH NPHXOAM 200 XWJ. JIB. IPEJUMHO OT 3aCTPaxoBaTe/IHH
obeswerenus.
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HNHBECTHIHOHHH NPOEKTH
JIpy>XeCTBOTO pasmoJsiara ¢ ABJOTPAHHH MaTepHa/JHH aKTUBH OT Tpymnara Ha MOTODHHTE
HPEBO3HH CpeACcTBa. JIpy>kecTBOTO pa3iosiara ¢ aKTHBH C OTHYeTHa CTOHHOCT 2 224 XHUJL. JIB.

HU3caeaoBaTe/iCKA H PA3BOMHA JAeiTHOCT
[Tpe3 oTyeTHATa 2015 I. APYKECTBOTO HE € H3BBPLIHIIO H3C/IeA0BATE/ICKATa U PA3BOHHa
IefHOoCT.

IIperJies Ha AeiiHOCTTA
Pesyamamu 3a mexywyus nepuod

ITpe3 nepuoja ApyXecTBOTO peasin3upa 3aryba B paamep Ha 203 XWILJIB. (1], JaH'bilH.

Jueudenmu u paanpedenerue Ha newaibama
Ilpes nepuoaa ApyxecTBOTO He € pa3Npeesisio AHBHACHTH.

DHHAHCOB OTYET M AHANH3

Kanumanosa cmpyxmypa

CobcrBeHUAT KanKTAM HA JlpyecTBOTO € 76 XUJL JIB.

TIpes oryeTHaTa 2015 r. HE €4 HACTHIMJHM H3MEHEHHA B OCHOBHHA KAamMTal HA JPykeCTBOTO
CIPAMO NPeaXOAHHA OTYETEH EPHO,

OcHoBHHUTE HKOHOMHYECKH [I0KA3aTesH, XapaKTepUu3npally AeiiHocTTa Ha JIpy»kecTBOTO, ca:

CTOmaHCKH menH 3a 2016 1.
PBKOBOJACTBOTO CH € MIOCTABUAO CJIEITHHTE OCHOBHH 1IeJIH, KOUTO Jia O'h/IaT MOCTHTHATH Mpe3
2016 I.:
e Jla ce paboTH 3a pa3midpABaHe HA npogaxbuTe U npearasarer Ha 6oraT aCOPTHMEHT OT
IIPERO3HH CPEJICTBA 24 OTAABAHE IO, HAEM;
e TloagspmaHe HA AOOPO eKCN/I0aTalHOHHO ChCTOSIHHE HA HA/IMUHHUTE aKTHBH;
e OnTHMH3HpPaHEe Ha IbJiTa H pa3aboTBaHe HA MOJIUTHKA 110 HAMAJIABAHETO MY;

TTpedsuxcdaro passumue Ha Jpyxcecrneomo
PBKOBO/ICTROTO HE MPEABHKAA NPOMEHU B pa3BHTHETO HA OCHOBHATA JeHHOCT Ha Jlpy»eCcTBOTO
B KPaTKOCPO4EH TJiaH U ABJrOCPOUEH I1JTaH.

Baxuau cpOMTHA, HACTHIWIM CJIeJ AaTaTa Ha H3roTBAHE Ha (MHAHCOBYMA OTUET
He ca HAaCTBIH/IHU ca CiefHHTe CHOMTHA (18l JATaTa HA H3roTBSHE HA (PUHAHCOBHA OTYET, KOUTO
Ouxa pedsieKkTHPaaH BbPXY peaysraTa Ha J[py»xecTBOTO npe3 ciieABaLts OTYETER NePHO.

Nuadopmanusa oo 9. 187 x or THproscxkun 3axKoH
ITpe3 2014 T. He ca NpUAOOHBAHH M INPEXBBPJAAHH COGCTBEHH AaKUMM OT Jpy>KecTBOTO.
Jpy>xecTBoTO He pUTeKABA COOCTBEHH aKLUUH OT KAKUTasIa CH.

Nadopmanuna no 1. 247, ajin. 2 or Tbproseckusa 3aKkoH
He ca uamiamany pp3HarpaxaeHyds Ha ChbBeTa Ha JUPEKTOPHUTE NPE3 2014T.
IIpes nepuopa He ca UIIMJIAILAHK Bb3HArpaXkAaeHua Ha CHBETA HA AHPEKTOPHTE.

Yuacrue HA WIEHOBETE HA ChBETA HA JHPEKTOPHUTE B THEPrOBCKH JIPy:KeCTBa KaTo
HEOTPAaHUIE€HO OTTOBOPHH CHAPYKHHIIH, IPHTE:KaBAHETO HA HOBeYe oT 25 % Ha CTo
OT KAOMTAJIA HA APYro JAPYKECTBO, KAKTO M yUaCTUeTO HM B YOPABJCHHETO HA APYTH
JAPY:KeCTBAa HJIH KOOIepampu, KaTo HPOKYyPHCTH, YOPAaBUTEJH HJIH YIeHOBe Ha
CBbEETH.

Anresn AranacoB AHreJOR

~KpoHoc Arpoxosnausr “AJl - ChBeT Ha AMPEKTOPHTE U MPeACTABIARALL.

LponspT HasectmbuT” EQO/] — EqHosinued coBCTBEHHK HA KAAUTANA H YIIPaBHTE.
SArponeng Iponspruiic® EOOJ, — Ynpasures.

sKponoc ®apm” EOQ/l — Yopasnren.
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»KpoHoc Arpo Tpeiiz“ EOOJ — Ynpag#uTe.

»~Pepmep - 2003“ EOOX — Ynpapure.

~Hrsa Cexkopuru “ EOOJl — YnpasuTes.

»KpoHoc lucrpubromrbs Bearapua® All — CbBeT Ha AUPEKTOPHTE.
»Bun I'apa® EOOJ — ynpasurent.

»Kporoc Komepc® EOOJ — Ynpasuren.

»-buo ®apm BI'* EQO/I — Ynpasure.

~Cnasnep Bparapus “ EOO/JI — YnpaBuren.

»bI' Jlena MenumumbpuT® EOO/J ~ Yrpasuren.

»EBpo ®unanc BI'“ EOOI

»KpoHnoe “AJl — ChbBeT Ha IUPEKTOPHTE M NPEACTABUTE.

~bung UuBecr® AJl — CbBeT Ha AUPEKTOPHTE.

»KpoHoc Jlucrpubomwrss boarapus “AJl — ChBET Ha JHPEKTOPUTE.
»IponbpTH Kenurba I'pyn“ AL — CbBET Ha AUPEKTOPUTE.

»1peha Hentvp Causen” AJl — ChBeT Ha IHPEKTOPHTE.

sKpoHoc UusecrmbHT I'pyn “ A/l — ChBeT Ha JUPEKTOPHTE M IIPEACTABHTE.

+AB Hurecr “ EOOA

»IIponbpr Kennureba I'pyn® AJl — CbBeT HA AUPEKTOPHTE U HPEACTABHTEIL.
»Tpeia Henrsp Cansen” AJl ~CbBeT Ha NHPEKTOPHUTE H IPEACTABHTE.
»buia Uusecr” A/l — CpBer Ha AUPEKTOPHTE.

»KpoHoc Aucrpubionrbs Buarapus “AJll — CbBer Ha AHPEKTOPHTE.
»KpoHOe “A/l — CbBeT Ha AHPEKTOPHTE.

»KpoHoc ArpoxosiauHr “AJl - CbBeT Ha AHPEKTOPHTE.

»KpoHoc MueectmbHT Ipyn “ A/l — CbBeT HAa AUPEKTOPHTE.

YopasJaeHHne Ha KAODHTAJIOBHA PHCK

Llesiure Ha ,,KpoHoc Ayro Pent” EAJ] npu ynpasjieHMe Ha KallHTaia Ca Aia 3alUUTAT MIPAROTO HAa
APY>KeCTBOTO Ja MPOABJDKH, KAaTo AEHCTBAIO APYXKECTBO € LeJl AOXOAHOCT 3a aKIHOHEPUTE H
NoAALDKAHE HA ONTHMA/IHA KAllUTAJI0BA CTPYKTYPA, 34 Ja C& HAMaJIl [eHaTa Ha KalHTala.

3a fa MOoAABPHKA WIH H3MEHA KaNHTAJIOBaTa CTPYKTYpR, ,Kponoc Ayto Pent“EAJl mosxe ma
KODHrapa cyMara Ha H3MJIATEHHTE AUBHACHTH H BH3CTAHOBEHHA KAMHTAA HA aKLUOHEPHUTE, Aa
Ce eMHTHpAT HOBH AKUMM WJIH [a Ce NPOAaZaT aKTHBY, 3a Ja Ce NOKDHAT JAbJATOBE Ha
JAPYXeCTBOTO.

B ChOTBETCTBHE C OCTAHAJIMTE B HHAYCTPHATA, ,,KpoHOC Ayro PeHT“EAJ] KOHTPO/IMpPA KaNHTaAa
Ha 6as3a Ha CbOTHOIIEHUETO cOBCTBeH/TpuBIedeH KanuTtan (koeHIMEHT Ha 33JTHXKHAMOCT).
To3n koeHUMEHT ce M3YHCIABA, KATO HETHUTE ABJIOBE CE PA3AciAT HA OBIHA KamuTas.
Hernure mbiromre ce M3UHCIABAT, KATo OT ofiiuTe macuBu (,TEKYUIM M HETEKYIH HacHBU”
BKJIIOYHTETHO, KAKTO € MOKA3aHO B CYeTOBOAHHMA 0anaHC) Ce MPUCNAAHAT Napd M NMapHYHH
eKBHBaJIeHTH. ODLIMAT KAIIKTaA Ce H3UHCIARA, KaTo ,,coDCTBEH KanuTaa (KaKTO € MOKa3aH B
cueToBoAHuKA Dananc) ce cubepe ¢ HETHHUTE IBATOBE.

TonuTHkaTa Ha PHKOBOACTBOTO € Aa ce MoAbpka crabuina kanuTanosa 6asa, Taka 4e jja ce
CBXPaHH JOBEPHETO HA cOOCTBEHWLMTE, U HA IA3apa KaTo IAJI0, M 1a MO>KE Ja Ce OCHIYPAT

CJIOBHI 32 pa3BuTHe Ha BH3Heca B Hphene.

Bug 31.12,2015T. 31.12.2014 T.
00110 ABN0B KANHTA, T. 9. 2 058 2371
Sadwancenusn no GUHAHCos AUSUHE 2092 197
Tepeoseru kpedumu U 3aerut KoM WIPENUL AULA U eMoxogu Kpedumu 612 229
Tepeoecki kKpeCUMU U 3aeMU KbAM CEBP3aHU MUY U CIIOK08U Kpedumu 1154 1945
HamageH c: (2) &)
DAPHYHHTC CPeACTBA H NAPHYHH EKBHBAJCHTH
HereH ABJAroB KAanHTaA 2 056 2 366
Q6110 cobeTBeH KalluTasl 76 279
OO0 KanmuTaa 2132 2 645
Koeuicn Fiv ¥t
Henra Ha Jpy*ecTBOTO € Aa noabprka GalaHC MeXIy HO-BHCOKATa BL3BPAILAEMOCT, KOATO
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MOKE /13 € BB3MOKHA C NO-BHCOKHTE HHBA HA 33/UTHKHAJIOCT M MON3UTE W CHTYPHOCTTA OT
CHJIHA KaTTUTa10Ba [IO3HIUA.

KaTo akIHOHEpHO, JIPYKECTBOTO € NpeAMeT Ha CrelH(HYHH KANHTAJIOBH H3HCKBAHUA Ja
oA bpxa cOGCTBEH KAMTal HO-T0/IAM OT DETHCTPHPAHUSA aKIHOHEPEH KANl|Tal, KAKTO U A
IOAIbPA 3AKOHHW PE3ePBH HAa MHHHMAJHO HHBO OT 10% OT PErHCTPHPAHMA aKiHOHEPEH
kamutl. KM 31 AeKeMBpH 2015 T. PasjiHKaTa Mexy o010 coOCTBeH KanuTasa paBeH Ha
HETHHTE AKTHBH K PETHCTPHPAHMA AKLMOHEPEH Kanutan e (424) XuJ. JieBa, a cCOOCTBEHHUAT
KanuTai € MOJIOKUTEe/IHA BeJIHuYMHA 76 xuaagu Jjesa. Ha pepoHoro O6uio cvbpaHue Ha
aKIFOHEPHTE Ce NMPEBIKAA A C& IPHEeMe PellleHHe 3a YII'bJIHOMOLABAHE HA YIIPaBUTETHUA
cbBeT Ha JIPyKecTBOTO /2 ApeAnpremMa HeoOX0AMMHTE CTHIIKH 33 yBe/lHYaBaHe KaluTamza Ha

JPyKeCcTBOTO.

Yupasaerne Ha ((PUBAHCOBHSA PHUCK
JIpy»KecTBOTO UMA eKCIO3HINA KbM CIeAHHTE PHHAHCOBH PHCKOBE!

® KPEAMTEH PHCK;

® JIMKBHJEH PHCK;

* Ta3apeH PHUCK;

e OTIEPaTHBEH DHCK.
B HacToAUIMA JOKJAA € OmoBecTeHa HHGOpPMAaUMA OTHOCHO eKCHO3HUHATA Ha JIpy>kecTBOTO
CIPAMO BCEKH OT TOPENOCOYEHHTE PUCKOBE, IIeJNTE, HOJIHTHKHTE U IIPOLECH B JIPY»KeCTBOTO 1O
OlieHABAHE, M yHpaBJieHHWe HAa PHCKA, M YNPAaBJEHUETO Ha Kanuraza. JOombaHHTETHH
KOJIMYeCTBeHH OIIOBECTABAHHUA €A BKIIIOUEHH B OeieskKuTe KbM (DMHAHCOBHSA OTYET.

QcHOBHH NOJOMKEHHAA 34 YOPABJICHHE Ha PHCKaA

YnpasuTeJHUAT CBBET HOCI OTFOBOPHOCTTA 33 YCTAHORABAHE H HAZA30D HA paMKaTa 3a
yOpaBjeHHe Ha puckosere B JIpykecTBOTO. BBTPEIIHUAT KOHTPOJ H3BBPINBA, KaKTO
NEPHOAHYHH TAKA H NPH CNEeNHaIHN CJTy4aH NPOBEPKH 33 yNPaBJAeHHE HA PUCKA ¥ MPOLEAYPH,
UHHTO PE3YJITATH Ce AOKIA/BAT HA YIPaBUTETHHA ChBET.

[MoAUTHKHTE 32 YIPaBjeHde HA PHCKa B JIpDY>KEeCTBOTO ¢a YCTAHOBEHH C LigJ1 Ja MIeHTHOUIHPAT
H aHAJIM3UPAT PUCKOBETE, BJAHACLIH BBPXY JIpy»ecTBOTO, Aa YCTAHOBABAT IPAHHIIH 32 TIOEMaHe
Ha PUCKORE MO OTAE/NHH BUAOBE, AePHHHUPAT NPABHIA 32 KOHTPOJI BhPXY PHCKOBETE H ClIa3BaHE
Ha yCTaHOBEHI/}Te FpaHHLLH. [TosuTHKHTE U CHCTEMHTE {10 yr[paBJIEHHe Ha pHCKOBeTE noaJIeKart
Ha peryifpHa NPOBEPKA C e/ yCTaHOBABAHE HA HACTBIWIH H3MEHERHA HA [1a3apa 1 IeHHOCTHTE
Ha JIpyxecTBoToO.

KpeanTeH pHUCcK

KpeAUTHHAT PHCK € PUCKBT, Ye KOHTPAreHThT HAMA [a H3IHJIHH 33ABJIXKEHUATA CH IO JajieH
($HHAHCOB MHCTPYMEHT WM ZIOTOBOD, KOETO BOAM A0 (HHaHCOBa 3aryba. [IpyecTBOTO €
H3J0KEHO HA KDEAHTEH PHCK OT CBOHTE ONEPAaTHBHW AedHocTH (rJaBHO 3a THPrOBCKH
B3eMaHMA), KAKTO U OT IEHHOCTHTE CH 110 (pHHAHCHPaHE.

B3emanuda OT KJIHEHTH

EKCIIO3HIMATA KbM KPEeIUTeH PHCK 3aBHCH OT HHAHBHAYATHUTE XaDaKTePHCTHKH HA OTAENHUTE
KJIHEHTH.

KpennTHara nosivtHKa Ha JIpy»KecTBOTO NpPEJBIXKAA BCEKH HOB KJIHEHT Ja Cé NMpoyysa 3a
KPeAUTOCHoCcOOHOCT NPeJH Aa Ce NPEAJIOHAT CTAHAAPTHUTE YCJIOBHA HA I0CTABKA Y [I/IAIIAHUA.

JIMKBHAECH PHCK

JIMKBHAEH PHCK Bh3HHKBA IPH MOJ0KEHHE, Ue JPYXKECTBOTO HE U3II'BJIHH CBOUTE 3aABIKEHHH,
KOFATO Te CTAHAT H3HCKYyEMH. JIPYXKECTBOTO NPHJIATA NOAXO/, KOHTO Ja OCHIYPH HEOOXOAHMHUSA
JIMKBHJIEH Pecype fia ce MOCpeniHaT HAaCThIIWIMTE 33//b/DKEHUA TPH HOPMAJIHH HJIH CTPECOBH
yeaoBus Gez Aa ce peau3sMpar HenmpHeMJMBH 3ary0M MM Ja ce YBpeou penyTaluMATa Ha
A pyecTBoTO.

JIpy>xecTBOTO NpaBu (PUHAHCOBO ITAHWPAHE, C KOETO Aa NOCPeLIHe H3MJIALIaHeTo Ha PasXoau H
TEKYHIHTE CH 3abJDKEHHA.
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“Kporoc Aymo PeHm”EA/S]
Jlornad 3a deilinocmma u duHaHcos omyvem 3a 200uramd 3aebpuieawia Kom 31.12.2015

ITazapeHn pHCK

[azapeH pUCK e PHCKET, IPH TPOMAHA Ha Ia3aPHHTE UEHH, KaTO KyPC Ha YY>KAECTPaHHA BaJTyTa,
JIMXBEHH NPOLEHTH WJIH LEHH HA KallHTAJIOBH MHCTPYMEHTH, AOXOABT HA APYXKECTBOTO HJIH
CTOHHOCTTA HAa HEroBUTe HHBECTHUHH fa Obaar 3acerHard. llesra Ha ympaBjIeHMETO HA
NasapHAs PHCK € A YNPaBjiABa H KOHTPOJUPA €KCHO3HIMATA HA Na3apeH PUCK B MPHEMJIHBH
IPAHHIM, KATO Ce ONTHMU3HPa Bb3BPBIAEMOCTTa. JIpy>KeCTBOTO YIIPaBiABa LIEHOBUA PHCK KAaTO
KM3NO0JI3BA 34 OCHOBA MEXAYHAPOAHH KOTHPOBKH 33 ONPEJE/AHE LEHHTE Ha MPOAABAHHTE
NPOAYKTH H Te3H, KOHTO OCHIIECTBABAT KOpeJauMA MEeX/Iy IeHHTEe Ha CYPOBHA METPOJa U
peany3upaHuTe NPOAYKTH.

BanxyreH pHCK

JIPY»KeCTBOTO € H3/I0KEHO Ha BaAyTEH PUCK NPH NOKYIKH H/WIH HPOAAXOH u/HIIH IOEMaHe Ha
3aeMU Pas3IHYHHA 0T (PYHKIHOHANHATA BaIyTa. EKCIIO3HUHATA HA BAJIyTEH PHCK 32 IPYKECTBOTO
He e ChIECTBeHa, Thil KATO OCHOBHUTE CJEJIKH,B3eMAHUsA U 3aB/DKAHMA ca B 6bArapcku aesa
HJIM B €BPO, KAaTO e HaTHIe PUKCHPAH BaJAyTeH KyPC MEXKIy €BPO H Jiesa.

JInXBeH pHCK

JpyKecTBOTO € M3JIOKEHO Ha JIMXBeH PHCK OT HAJHUYUETO Ha TJIaBalld KOMIOHEHTH IpH
NuxB0o0Gpa3yBaHETO MO CBOMTE AOTOBOPH 3a 3aeM. JIpY»KeCTBOTO YNpPaBJIABA TO3H PUCK KaTO Ce
cTpeMu Jia IpeBMYa KpaTkocpouHo GbHHAHCHPAHE, TPH KoeTo 61 ce MUHUMH3Hpas edekTa OT
NpPOMAHA B JIMXBEHHTE PABHHILA, KOHTO 61 HACTBNMA B CJlydYai Ha JOTOBOPEHO JbJATOCPOMHO
dbunancupane. B ciayyail Ha Hyx/a, JIPEKeCTBOTO ChIO TAKa MOKE /Ia Pa3vyHTa Ha JIMKBHAHA
moAxpena v (PUHAHCOBH 3aEMH OT MPEANPHATHATA OT IPYNATa, KbM KOATO MPHHAIUIENKH TPH
¢ HKCHPaHH JTUXBAaHH HHUBA.

OneparuBeH PHCK

OnepaTHBeH PHCK € PUCKBT OT IPEKH HJIH KOCBEHH 3ary0M, NPOM3THYALLH OT WIHPOK KPbBr OT
NPUYMHH, CBbP3AHH C NPOLECHTE, NEPCOHANA, TEXHOAOTHHTE H HWH(QPACTPyKTypara Ha
JIpY»€eCTBOTO, KAKTO W OT BbHIUHH (PAKTOPH, PASAHYHH OT KPEIHUTHH, Na3aPHU H JIMKBHIAHH
PHMCKOBE, KATO HANpHMeD Te3H, NPOMU3THYAUIH OT NPABHH H PEryJaTOpHH HM3UCKBABUA H
o6IonpUeTH CTaHAAPTH HAa KOPHMOPAaTHBHO NoBejeHWe. OnepaTMBHM PHCKOBE BBb3HHUKBAT OT
BCHYKM ONlepaliuy Ha JIpykecTBOTO.

IlenTa Ha JIpy»KeCTBOTO € /1a Cé YIpaB/isAiBa OMePaTHBHHA PUCK, Taka ue /ia ce 0aJaHcHpa Mesxay
u3bsarpaHeTo Ha (¢HHaHCOBH 3aryDu M yBpe)kaaHe Ha pemyrauuara Ha JIpy»KecTBOTO, M
1a/10CTHATa e)eKTHBHOCT HA PA3XO/MTE W Aa ce u3bATBaT NPOLEAYPHUTE 34 KOHTPOJ, KOHTO
OrpaHHYaBaT HHUIHATHBATA U TBOPYECTBOTO.

OcuoBHAaTa GTCOBOPHOCT 33 pa3paboTeaHe U NpUJIaraHe Ha KOHTPOJIM 3a ONEePaTHBHUA PUCK Ce
BB37Iara Ha BHCIIETO PBKOBOACTBO. Tasu OTFOBOPHOCT Ce IOANIOMAra OT Pa3BHTHETO Ha obwu
cranzapTy 3a JIpy>kecTBOTO 32 yNpaB/IeHHe Ha ONEePaTHBHUA PUCK B CJIeZIHUTE ofiacTh:
& H3UCKBAHMA 34 IOAXOAAINO pas3NpefeseHde Ha 3aZb/DKEHUATA, BKIIOYHUTENHO H
HE3aBHCHMO OTOPH3MPaHe Ha CAESJKH;
H3HCKBAHMA 30 PABHABAHE U MOHHTOPHHT HA CAIEJIKHTE;
ChOTBETCTBHE C PETYJIATOPHHTE M APYTH NPABHH H3HCKBAHHSA;
JOKYMEHTALYA 38 KOHTPOJ M NPOLEAYPH;
H3HCKBAHMA 3a MEPHOAHYHA OLEHKA HA OlleDaTHBHHTE PHCKOBE W 3/IEKBATHOCTTA HA
KOHTPOJIMTE H [PONEAYPUTE 32 CTIPaBsAHe ¢ HACHTH(DHIIHPAHUTE PHCKOBE;
e U3HCKBAHHA 3a JOKAaJBaHe HA ONEPATHBHH 3aryCH W IPEeIJIOKEHHTE KOPHIHpPauH
JIeHCTBHSA;
e HaMaAABaHE HA PHCKA, BKIIOYHMTETHO 32CTPAXOBKA, KOTATO TOBA € e(heKTHBHO.
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“Kporoc Aymo Penm”EAL]
Joxnad 3a deiivocmma u dunaHcos omyem 3a 2oduHama 3aevpuwieauia kom 31.12.2015

OTroBOPHOCTH HA PBKOBOACTBOTO

Criopes, 6bATapCKOTO 3aKOHOAATEJICTBO, PPKOBOACTBOTO CJIe/lBa /Ia H3rOTBA (PUHAHCOB OTHYET 34
BcAKa QHHAHCOBA TOAMHA, KOWTO /a 1IaBa BAPHA M 4eCTHA NPE/ICTaBa 3a PUHAHCOBOTO ChCTOAHHME
Ha JIpy>KECTBOTO KbM Kpas Ha rofHHaTa, GUHAHCOBO MY MPEJCTARAHE H NAPHYHH MY IOTOLH.

PHKOBOJACTBOTO TOTEBPKAABA, 4Y€ € INPHIArajo MOC/AeJOBaTeNHO a[eKBATHH CYETOBOAHH
IOMWTHKY TPH H3rOTBAHETO HA TOAMIIHMA (PHHAHCOB OTYET KbM 31 JAEKEMBPH 2015 I. U €
HaTpaBWIO Pa3yMHH M NPEATA3/IHBH MPELEHKH, NPEAIOA0KEHHA H NPHOAHSHTENHH OLEHKH.
PBbKOBOACTBOTO CHINQG HOTBBPIKAABA, Y€ Ce € MPHABPKAIO KbM JEHCTBANIMTE CUETOBOAHH
CTaHAAPTH, KaTO GMHAHCOBHUAT OTYET € H3TOTBEH Ha MPHHIMIA HA IEUCTBALILOTO APYHECTBO.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a NPABHJIHOTO BOJEHE Ha CUETOBOAHUTE PETHCTPH, 3a
11e71echo6PA3HOTO YIIPABAEHHE HA AKTHBUTE U 32 MPEANPHEMAHeTO Ha HeoOXOIMMHTe MEPKH 3a
u36ArBaHE U pa3KPUBAHE HA EBEHTYAIHU 3J10YIOTPEeOH U APYTH HEPEHOCTH.

PBHKOBOJICTBOTO ChILO HOTBbPKIAABA, Y& NPH H3TOTBAHETO HA HACTOALUA AOK/IA], 38 ACHHOCTTA &
NPEACTABUJIO BAPHO M YECTHO Pa3sBHTHETO W Pe3yJTaTHTe OT JIeHHOCTTA Ha APYXKECTBOTO 3a
H3MHHAJIHMA IEPHOJ, KAaKTO M HErOBOTO ChCTOAHHME H OCHOBHUTE PHCKOBE, NPEJ KOHTO €
HU3IPaBEHO.

HN3rpanuTe/ieH JTHPEKTOP
“Kponoc Ayto Pent® EAJ]

rp. Copus

29.03. 2016 1.
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“KpoHnoc Aymo Peum”EAL]
Jloknad 3a deiinocmma u PuHaHCO8 omyem 3d 200uHama 3asvpliieawia kvm 31.12,.2015

FOAMUIIIEH PHHAHCOB OTUET
I. OBIHIIA HH®OPMAIIH

Haumenosanue na JIpyncecmeomo: ,Kponocm Aymo Penm®EA/l
Covsem na dupexmopume:
ITpedcedamen: AHTEJI ATAHACOB AHI'EJIOB

Haenosge:

1.“AB HHBECT* EOOT

2.“EBPO ®HHAHC BIr“00o/1

2. AHI'ETATAHACOB AHTE/IOB

HznsanumeaeH oupexmop: AHzea AmaHacos AHzenos
Cocmasumean: Kyaruema I1. Munesa

Opucm: IHHemwsp IHTudepos

Adopacasa na pecucmpayua Ha Jpyxcecmeomo: p.boazapus

Cedanuuge u adpec Ha pezucmpayua: Obaacm Coghusn , obwguna Cmoauuna,
2p.Cogpun, paiion Cepouxa , ya. Manrawescka 8 em.3

O6cayrceayu 6anxu: banxa ,Iupeoc” Bweazapus, ,,/d Bank®,
»YHUKpeoum byabanx“ A/

PHHAHCOBHAT OTUYET € MHAUBHAYAJIEH OTUIeT Ha Jpy:KecTBOTO.

Hpedmem na deitHocm u ocHo8Ha deiinocm Ha Apyxcecmeomo:

Jlasare nod naem Ha npego3HU cpedcmaa, MUty U 0pyaa mexHukd, 6e3 onepamop; AU3UH2HA
asmomobuwu, MawuH 4 06opydsane; Mespeosus ¢ asmomobual u dpyai npeso3Hu cpedcmedq,
MmauwuHu U obopydeare; KOHCYAMAaHmcka U nocpedHuxecka Oelinocm U ecaxaxea Opyea
detinocm He3abpaneHa CoC 3aKOH; U38epuisaHe Ha BLHUWHONTBP206CKA U 8BIMPEUHOMBP206CKA
Oeiirocm; mepaosusa Ha edpo u dpefHO; NOKYNKA HA CTOKU UAU Opyau sewl ¢ e npenpodaxcoa
8 NepeoHayanen, npepabomen uru obpabomen suo.

Jlama Ha dunancosus omuem: 31. 12. 2015 T.
Texyuj nepuod: FOAWHATA 3aMOYBAILA Ha O1. O1. 2015 I'. M 3aBbPILEALA HA 31. 12. 2015 L.
IHpedxoden nepuod: roaMHaTa 3a104Balla Ha O1. 01. 2014 I. ¥ 3aBbPIUBALIA Ha 31. 12. 2014 I.

Jlama na odobpenue 3a nybauxysane : 29.03.2016
Opean odobpun omuema 3a nybauxysane: CbBeT Ha AMPEKTOPHUTE, YpPe3 DEHeHHEe OT
20.03.2016T.

Crpyxrypa HAa KanuTajaa

31.12.2015T.
Bpoi akiuu CroiliHocT IlnaTeHH
50 000 000

Axnuonep

TTporbpTH KEIHTLA IpYIL
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“Kporoc Aymo Penm”EA[]
Jornad 3a delinocmma u PUHAHCOS omyem 3d 200uHama sasbpiusauia Kom 31.12.2015

II. BABA 3A M3IOTBSAHE HA ®HUHAHCOBHTE OTYETH M ITPIVIOMKEHHN
CHINECTBEHH CUETOBOAHH HOJINTHKHA

QUHAHCOBUAM OMYEN. € U320MMBeH Ch2AACHO USUCKEAHUAMA HA GBA2apCKOMO CHEMOBOOHO
aaxoHodamencmso 8 HayuoHaaHama eaayma Ha Penybauxa Buaeapus - 6wrzapexu aes.

OT 1 sHyapH 1999 roauHa GbArapckHAT JieB € ¢ PUKCHPaH KyPC KbM €BPOTO: 1. 95583 jieBa 3a 1
eBpo.

Tounocmima Ha cymime npedcmaseHu 8v8 uHaHcosUa omuem e xuaadu Gea2apcku 1eed.

HacroamuaT QUHAHCOB OTUET € U3TOTBEH B ChOTBETCTBHE C H3HCKBAHMATA HA MeXyHaPOAHH
crazaptd 3a ¢unancosu oruerd (MC®O), npueru ot Komucuara Ha Epponeiickus cpioa.
DHHAHCOBUAT OTYET € U3TOTBEH M B CHOTBETCTBHE € HM3HMCKBaHMATa Ha MexKayHapoIHHTE
CTaBAapTH 3a (PUHAHCOBA OTYETHOCT, NyO/MKYBaHH OT MeXAyHAPOAHHSA CbBET IO CYETOBOAHH
cragzapti. Beuyku MexayHAPOAHH CTAHZAPTH 32 (PHHAHCOBH OTYETH ca MyOJIMKYBaHHM OT
MexayHapoOJHUA CHBET [0 CYETOBOAHH CTAHAAPTH, B CHJIA 33 MEPHOJA HA W3TOTBAHE HA Te3H
KOHCOJMAMPAaHH (PMHAHCOBH OTHETH, ca MpHEeTH oT EBponelCkus Cbi03 Ype3 NpoueAypa 3a
onobpenue, ycranoreHa or KomucuaTa Ha EBponelickus cbios.

PHHAHCOBHTE OTUETH €A M3TOTBEHHU HA MPUHIMIA HA AEHCTBALIO APY>KECTBO, KOUTO MPEeAIoara,
ye JIPY>KeCTBOTO LUE IPOABIIKH AeHHOCTTA CH B 0603puMO Obaele.

UaroTBaHeTo Ha (HHAHCOBUTE OTYETH B ChOTBeTcTBHe ¢ MC®O u3uckBa ynmorpefarta Ha
CYETOBOAHM NpUOAM3UTESHH oueHkH. Koraro e mnpuiarago C4YeTOBOAHATA IIOJIMTHKA,
PBKOBOJICTBOTO CE & OCHOBABAJIO HAa COOCTBEHATA CH MPELEeHKA.

[Ipy mpwiaraHe CUETOBOAHA IOJIMTHKA CbC 3aZHA Jara, TPH NPEU3YHCIABAHE HA CTATHH
(rpeIky) che 3aZHa AT WM KOTATO ce mpexnacudUUUpaT CTaTHH BbB PHHAHCOBHTE OTYETH, Ce
HPEeACTABAT TPH OTUETa 33 (PHHAHCOBO CHCTOSHUE M /IBA OT BCEKH APYTH OTYETH W CBHP3aHHTE C
TAX MOACHHTEHH IPUJIOKEHHUA.

OCHOBHHU HOKA3ATEJIU HA CTOITAHCKATA CPEJA
OCHOBHHTE IMOKA3aTeNH HA CTONAHCKATa CPeka, KOWTO OKAa3BaT BIMAHHE BbPXY AeHHOCTTa Ha
I py?KECTBOTO, 3a ePHOAA 2014 — 2015 I, €A TIpeACTaBeHH B TabJHLIATa N0-/0J1Y:

TIToxazaren 2015 | K'bMm para | I3TOUHHK 2014
EBII B MJIH. JIB. 62180 30.09.15 | HCH 82164
Peasen pacrex Ha BBI1 2,00% nmex.15 | HCH 2,34%
HMudaauudg B Kpad Ha TOAWHATA -0,40% | Hoemspu.15 | HCH -1.40%
CpefieH BaJyTEH KypC Ha IATCKHSA J1071ap 1,76441 1.12.2015 | BHB 1,47419
BanyTeH Kypc Ha ILATCKHUA A0Jap 1,79007| 30.12.2015| BHb 1,60841
BeapaboTHila B Kpas HA FOAMHATA 8,30% Q3| HCHU 10,60%
OcHOBEH JIMXBEH NMPOLEHT B Kpad 0,01% 1.12.2015 | BHB 0,02%

Jannume 3a 20152. ca mexywju, Hamounux HCH- nybauxayuu na 30.12.20152.; BHB

H3zaeaenue 3a coomsemceimasue

JIPy>KecTBOTO BOAHM CBOETO TEKYLIO CYETOBOACTBO H M3TOTBA (MHAHCOBUTE CH OTYETH B
choTBEeTCTBHE ¢ MesxayHapoanuTe cradmapTd 3a duHancosa oryerHocr (MCPO), npuerd oT
KomucusaTa Ha EBponenckus Chio3.

IMpusiokuMu 3a JIpY>KeCcTBOTO ca cieiHuTe MexayHapoAHH CTAaHAAPTH 1 NMPAKTHKH:
Me:xcayHapoann craggzapra 3a dunancoso oraurane (MCPO)

MC®O 3 Busnec wombunauuu (usdaden 2004 2.) 3a npudobusanus, NPUKAOHeHU npedu 1
aHYyapu 2012 2.

MC®O 3 BusHec xombunayuu (npepabomen 2008 2.).

MC®O 5 Hemexywu (Owazompaiinu) axmueu, depicanu 3a npodaxcba 1 npeycmaxoseHu
deitHocmu.

MC®Q 7 dunaxcosU UHCMPYMEHMUL! ONOBECTNABAHUA.

MCPO 9 PunaHcosU UHCMPYMEHMUL: KAACUPUKAUUA U OUEeHKA.
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“Kporoc Aymo Penm”EAL
Hoxnad 3a delinocmma u Punarcos omuem 3a 200uHama 3aevpuisaiia Kom 31.12.2015

MC®O 10 Koxcoaudupau funaHcosu omyem.
MC®O0 13 Oyensieare no cnpagedausa CIMoiHoCH.

Me:xpyHapoaau caerosoguu craugapra (MCC)
MCC 1 IpedcmassaHe Ha PuHaHCO8U ONTMvemu

MCC 2 MamepuanHu sanacu

MCC 7 Omuem 3a napuMHume nomoutt

MCC 8 CuemnosodHna noAumuKa, NPOMeHU 8 NPUOAUIUMETHUTIE CHEIMOBOOHU OUEHKU U epetkl
MCC 10 Cobumusn cred damama Ha OMUentHuA Nepuod

MCC 11 [lo2osopu 3a CMpOUmMencmso

MCC 12 [Janwvyu espxy doxoda

MCC 16 Hmomu, mawitHu U CoOpoiceHts

MCC 17 Jusuneu

MCC 18 Hpuxodu

MCC 19 Joxodu Ha Haemu Auya

MCC 21 Egfiexmu om npoMeHu 858 8aAymHume Kypcose

MCC 23 Pasxodu no saemu

MCC 24 Onogecmsagare Ha cabp3aHu Auya

MCC 27 KoncoaudupaHu u undusudyarhu gunancosu omuemu (npepabomen npes 2008 2.)
MCC 32 Punarcosu uHcmpymeHmu.: npedcmassaHe

MCC 33 [Joxodu Ha axyun

MCC 36 Obesyerka HA aKmueu

MCC 37 ITposusuu, yc1oeHu 3adsAXCeHUA U YCA0BHU AKMUGU.
MCC 38 HemamepuaiHi aKmugu

MCC 39 PuHaHCO8U UHCTMPYMEHINU: NPUSHABAHE U OYEHABAHE.
MCC 40 HHeecmuyuoHHU UMOMIL.

IIPH/IOZKEHH CHINECTBEHH CHETOBOAHH 1IO/IHTHKI

IIpomens B CH€TOBOAHATA HOJAHTHEA

To3u roguiieH GHHAHCOB OTYET € H3rOTBEH, CIa3BaHKH NPHHIMNA Ha eHCTBAINO NPeAnpUaTHE
B ChOTBETCTBHE ¢ Mexaynapoanute Crangapts 3a $PunancoBo Oruyurane, u3gasenu ot Cbeera
sa Mexaynapoaau Cuerosoguu Cranmapta (CMCC) M BCHUKH DAa3ACHEHHA HM3JAJEHH OT
Komurera 3a Pazacaenus va MC®O, B cina Ha ¥ OT 1 AHyapH 2015I., 1 KOUTO Ca MPHETH OT
KomucuaTa Ha EBponelickus cpio3.

PUHAHCOBHAT OTUYET € U3roTBeH Ha 6a3a KOHBEHIMATA 32 MCTOPHYECKATa IIEHA, OCBEH, aKO He €
IOCOMEHO JPYT0 B CYETOBOJHHUTE INOJHTHKH No-Aoy (HanpuMep HAKOM (HHAHCOBH
HHCTPYMEHTH, KOMTO €A OLIEHEHH IO CpaBeA/IHBRa CTOHHOCT). McTopHyeckara LieHa ce OCHOBABa
Ha CMPaBEJIMBATA CTOHHOCT Ha NPECTALNATA, Aa/IeHa B 3aMAHA HA AKTHBH.

TFoavmHKAT PHHAHCOB OTUET BKJIIOUBA OTYET 32 mevasibarta wiM 3arybara M Apyrua BceobxsaTeH
Z0X0/, oTueT 3a (PHHAHCOBOTO ChCTOSIHHE, OTUET 32 TPOMeHHTE B COOCTBEHHA KaMMTal, OTYET 3a
NAPUYHMTE IOTOLM, KAKTO M [TOSCHATENHH NPHJIOKeHHA. [IPUXOAH U pa3XoaM, ¢ U3KJIIYEHHE
Ha KOMIIOHEHTH Ha APYr BceoOXBATeH J0X07, C& IPH3HABAT B OTYeTa 3a nevandara uid 3arybara.
Jpyr BceoGXBaTeH IOXO/ Ce TPH3HARA B OTUeTa 33 BceoOXBaTHHUA AOX0/ H BK/IIOUBA €JIEMEHTH Ha
NPHXOAH U PA3X0AH {BRIIOUHTEIHO KOPEKIHH OT Npekaaci(puKalng), KOHTO He Ca DPU3HATH B
oT4eTa 3a evanfaTa Wik 3arybarta, KaKT0 H3HCKBA HIH KAKTO e paspemedo or MCPO. Kopekuuu
or npexnacudUKALHA ca cyMuTe, mperaacHduuupany B medanda umnu 3aryba B OTUeTa 3a
nevanfbara uiM 3arybara 3a TEKYL[HUsA OEPHOA, KOWTO ca OMIH mpH3HATH B APYT BceoOXBaTeH
JOXO0/ IPe3 TeKYIHA 1 NpeaXoAHH nepuoay. TpaHaakuuu cbe coberBenunuTe Ha JIpy>KecTBOTO
B KaYECTBOTO MM Ha cOOCTBEHHIH C& IPH3HABAT B OTYETA 32 MPOMEHHTE B COOCTBEHUA KAnUTaJl.
HpyxecTBoTo u36Hpa [Ja NPeACTaBH eAWH OT4eT 3a neyandara wiam 3sarybara W ppyrus
pceobxBaTeH A0Xoa. Pasgzenure ce mpeacTassT 3aeAH0, KATO TO3H 34 nevanbarta WM 3arybara e
I'BPBH, CJIEIBAH HEMOCPEACTBEHO OT Pa3Aesia 3a APyrua BceoOXBaTeH J0X0,.

Jpy:xecTrOTO H30HPA A4 RPEACTARS 0TUETA CH 23 nevaaldara Wik 3arybara u pyrus BceoOxBaTeH
ZIOXO/, KATO TPH Ki1acH(HKALKATA U3TOA3BA METOAA ,,CHIIHOCT Ha Pa3xoAuTe .
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“Hpoxoc Aymo PeHm”EAf]
[Hownad 3a deiivocmma u PuHaHcos omyem 3a 200uHama 3qevpueauja kvm 31.12.2015

dopmarbT Ha oOTueTa 3a (UHAHCOBOTO ChCTOAHHe e Oasupan Ha pasrpaHUYEHHETO
TEKYIll/ HeTeKyILL.

3a U3rOTBAHETO HA TO3M rofuileH (PHHAHCOB OTYET, CJIETHUTE HOBH, PEBH3HPDAHH WJIH H3MEHEHH
TOCTAHOBJIEHHUA Ca MPHIMKUMH 32 (DHHAHCOBATA FOZMHA, 3aM04YBAIlA Ha 1 AHYapH 2015T..

IILpBOHAYANHO HPUJIAraHe HA HOBH H3MEHEHHA KbM ChIECTBYBAINM CTAHAAPTH K
passcHeHns1, BJIE3JH B CHJIA IPe3 TEKyIIHA OTIETEH HEPHUOJL

CsielHUTE HOBH H3MEHEeHHs KbM CHHIECTBYBALH CTAHAAPTH M HOBH DA3ACHEHHA, H3JafCHH OT
CbBera 3a Mexxaynapoasnu cuerooanu cranaapta (CMCC) u npuetu ot EC ca Bae3n B cua 3a
TeKYI{Hs OTYETEH HEPHOI;

o l3Menenus Ha pasauuHm crapgaprd IloxoGpenna na MCPO (uukbpa 2011-2013),
NPOM3THYALIM OT FOAMIUHKSA NPOEKT 3a nogobpenua na MCPO (MCPO 3, MCPO 13 u MCC
40) OCHOBHO C LIeJ1 OTCTPAaHABaHE HAa MPOTHBODEYHA M W3ACHABaHe HA (POPMYJHUPOBKH —
npuerd ot EC Ha 18 aexeMBpU 2014 (U3MeHEHHATa €a MPUIOKHMH 34 TOAUIIHY MEPHOLH,
3aMOYBAlIM HA MJIH CJIER 1 AHyapH 2015);

e KPMC®O 21 Hanosu, mpuer or EC Ha 13 10HM 2014 (B cuja 3a FOAHLIHM HEPHOMH,
3aMouBalllH Ha KM e 17 I0HU 2014).

H3MeHeHHA HA ChOIECTBYBAINH CTAHAAPTH, H3aaaesH or CMCC u opueru ot EC,

KOHTO Bee OIe He €A BJE3JIH B CHJa

e UWsmeHenua Ha pasauyHH cravaapri [logo6penus Ha MC®PO (uuxba 2010-2012),
NPOH3THYALIM OT TOAHHIHKSA MPOEKT 32 nogobpenns Ha MCPO (MC®O 2, MCPO 3, MCPO
8, MC®0 13, MCC 16, MCC 24 u MCC 38) OCHOBHO C LieJI OTCTPaHABAHe HA IPOTHBOPEYHA U
u3AcHABaHe Ha GopmynupoBku — mpuetd ot EC Ha 17 JekeMBpH 2014 (M3MeHeHuATa ca
PHJIOKHMH 33 TOAKIIHY EPHOAH, 3AIMOYBALIY Ha HJIH clef, 1 peBpyapu 2015),

s Hamenenne Ha MCC 16 MMoTH, MaliuHH H chopbikenuda U MCC 41 Semegenue - 3emenesnue:
nojoAaliHy pacrenus — nprero or EC Ha 23 HoeMBDH 2015 (B CH/IA 33 TOAMMIHY IEPHOAR,
3AMOUBALUM HA WIH CJ1e/] 1 AHyapH 2016);

o Uamenenue Ha MCC 16 Umory, MalmHHH ¥ chopbrkeHnda 1 MCC 38 HemaTepHasiHy aKTHBH -
H3sacHasade HA OMYyCTHMHTE METO/M 32 aMOpTH3alus - nprero ot EC Ha 2 gexemMBpH 2015
(B cHJ1a 32 TOJMINHHE NIEPHOAM, 3aMOYBALIY Ha U CJIel 1 AHyapH 2016);

o Hamenenne Ha MCC 19 Jloxoau Ha HaeTu uua - [ianoBe ¢ pedunnpany noxoau: BHocku
or HaeruTte Juua — npuero or EC Ha 17 AekeMBpH 2014 (B ciJia 34 TOJMIIHM MEPHOAH,
3amOYBAlIH HA HIH CJIef 1 heBpyapH 2015);

o Uamenenue nHa MCPO 11 CbBMecTHH crnopasyMeHHa - CueroBOAHO OTYMTAHE HA
npuoBHBaHe HA yJACTHA B ChbBMECTHA AeitHocT - npuero oT EC Ha 24 HoeMBpH 2015 (B cuta
33 TOAUIIHH OePHOMH, 3aM0YBALIH HA HY cJlef, 1 AHyapH 2016);

o HWamenenune Ha MCC 1 IIpeacrarase Ha GUHAHCOBH OTYeTH — MHUIIHATHEA 33 OMOBECTABAHE
- npuero ot EC Ha 18 nexeMBpH 2015 (B CHJIA 3a TOAHMIIHK NEPHO/IH, 3AMI0YBAIH HA HITH CJIEN
1 SHyapu 2016);

¢ HWamenenne sa MCC 27 MuauBuayantdd GUHAHCOBH OTUETH - MeToa Ha cOOCTBEHUA KallUTal
B caMocTOATeHHTe (PHBAHCOBH oT4eTH - npuerc oT EC Ha 18 nexemBpH 2015 (B cusa 3a
rOAMINHY HEPHOAH, 3aM0YBAMIH HA WIN ¢, 1 AHyapH 2016);

e U3ameHenusa Ha pasauuHk crasgaptd IHozoGpewna na MCPO (UHKBA 2012-2014),
NPOU3THYALIM OT FOAMIIHKSA TPOEKT 32 noAobpenus vHa MCPO (MCPO 5, MCDO 7, MCC 19
11 MCC 34) OCHOBHO C LIgJ1 OTCTPAHABAHE HA POTHROPEUHA H H3ACHABAHE Ha QOPMYJIHPOBKH
- npueru ot EC Ha 15 iekeMBpH 2015 (H3MeHEHHUATa Ca NPHJIOKHMH 32 TOAHLIHY TIEPHOIH,
3aMOYBANIM HA HJH CJ1eJ, 1 AHyapu 2016).

Hosu cranaapTH 4 passacHe ns, uzxagenu or CMCC, KoMTO BCe OIIl¢ He Ca NPHeTH
ot EC

Tlonacroamem, MC®O, npueru ot EC He ce pa3/inuaBar ChLIECTBEHO OT Te3u, npuern ot CMCC,
¢ H3KJIICUEHHE Ha CIESHHTE CTAHAAPTYU U M3MEHEHHUA Ha ChILIECTBYBAlllKH CTAHAAPTH, KOHTO BCE
oule He ca onoOpeny or EC kbM jiataTa Ha onoOpsBaHe HA HACTOADIHA PHHAHCOB OTUET:
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e MCP0 9 PHHAHCOBH HHCTPYMEHTH (B CHJIA 33 FOAUIIHY NEPHOAH, 3aH0YBallH HA UJIH CJIe],
1 AHyapH 2018);

s MC®O 14 Pa3zuern 3a perysaTopHH OTCPOYEHH CMeTKH (B CHJ/IA 3a TFOAMIIHH REePHOAH,
3aMO4YBAIlM Ha HAH Clie] 1 sHyapu 2016) — EBponelickara KOMHCHA € B3eJia pelleHue Aa He
3aM0YBa MPOLECA [0 TPHEMaHe Ha TO3KW MEXIHWHEH CTAHAAPT M Ja H34aKa OKOHYATeTHHA
CTAa"AApT;

e MC®O 15 Ipuxoau OT JOTOROPH C KJIHEHTH M APYrH H3MeHeHHA (B CHJA 33 FOJHIIHH
MEPUOM, 3aTI0UBAILK HA WK Cj1e/ 1 sHyapH 2018);

MC®O 16 JIu3uHr (B cijIa 3a TOAHIIIHH MTEPHOAH, 3ATIOYBALLH HA WM ¢J1e/ 1 SHyapy 2019);

e Hameneuusn Ha MCPO 10 Kouconuaupady ¢unancosu ordern u MCC 28 HHBecTHUHH B
aCOLMHPAHK M ChbBMECTHH npeanpusaTua - IIpomaxGa MM BHOCKA HA AKTHBH MEXAY
MHBECTHTOP H HEroBO ACOHHHMPAHO WJIH CbBMECTHO NpeAnpHATHe (B CHJIa 3a FOAUIIHH
NEPHO/H, 3AITOMBALIH HA WIH CJIell 1 AHYapH 2016);

e Mamenenns Ha MC®O 10 Konconuaupanu ¢dunancosn oruetn, MCPO 12 Onosecrasane Ha
asnose B apyrn npennpustHa ¥ MCOO 28 HapecTHDMH B acOUMHPAHH M CbBMECTHH
npeanpustusa: WuBecTHUHOHHM npeanpuarud - [IpunaraHe Ha H3KJIIOYEHHETO 3a
KOHconupanus (B cHa 3a TOJMIIHH MEPHOAH, 3aM0YBAILH HA UK CJIef 1 sHyapH 2016);

Apy>KecTrBoTO OYaxBa NPHEMAHETO Ha Te3H CTAHAADPTH M M3MEHEeHHA B ChLUECTBYBAlH
CTAaHAAPTH Ja He OKaxke chbliecTBeH edexT BbPXy PHHAHCOBMA OTYeT Ha JIpy»ecTBOTO B
HepHoJa Ha IHPBOHAYAIHOTO UM MPUJIaraHe.

IIpreManero HA Te3l H3MEHEHHS KbM ChINECTBYBANIH CTAHASPTH I PA3fCHEHIA HE € J0BeR0 A0
MPOMEHIT B CHETOBOAHATA NO/ITHRA HA {pyiKecrsoTo.

Munumasna cpaBuuressa nHdopmannsa

C uzrmoueHue Ha ciydaute, korato MCPO paspemaBar HIM H3HCKBAT JAPYTO, APYXKECTBOTO
npeacTass cpaBHUTENTHA UHGOPMAIUA IO OTHOLWIEHHE HA NPEAXOAEH NEPHO/ 38 BCHYKH CYMH,
OTYeTEeHH BbB (PHHAHCOBUTE OTHETH 34 TEKYIIHSA IEPHOA.

JlpyecTBOTO MpeACTaBa KATO MUHHMYM JBa OTYeTa 3a QUHAHCOBOTO CbCTOAHME, 1BA OTYETA 34
neuanbara WM 3arybara v Apyris BceoGXBaTeH J0XOA, ABA OT/EJHH OTYETa 3a nmeuanbara unu
sarybata (ako ce NMpeACTaBAT TaKHBA), /iBa OTYETA 3a NAPHYHUTE NMOTOLM M JABAa OTYETA 3a
MPOMEHHUTE B COOCTBEHHA KAUTAJ B CBbP3aHHTE C TAX MOACHUTEIHH TIPUIIOMKEHHA.

Koraro TekcTopata omucaTesHa HHGOpManus, ChABPHKala ce BbB (DHHAHCOBHTE OTUETH 3a
npeaxoaHu,/npeaxoanyre nepuoa(i), NpoAbIKasa Aa ObAe akTyaIHa ¥ 3a TeKyLLUA IePHOJ, ce
NpaBH BPb3Ka ¢ MPEAXOAHUsA, 0COGEHO KOraTo TOBA € CBHP3aHO C HECHIYPHOCTH, NPHOIH3HTE/THH
OLIEHKH, MTPOBH3HH HJIH 00e3LIeHKH.

OnopecrsiBaHHA HA 06€3UEHKA B OTYETHTE, MyOJAHKYBAHH 1IPe3 2015 T,
IIpu ceramHaTa MKOHOMHUYECKA CPeAd, ONOBECTABAHHATA, OTHacAIHU ce 0 obe3leHka, ce
XapaKTepH3HpaT ¢ HapacTBaIlo 3HaveHue. Ilopaay ToBa Te3u [1OACHMTEIHH NPHIOKEHHA KbM
ny6JHKYBAHHTE TIPE3 2015 T. OTYETH HA JIPYKECTBOTO, ChA'BPMKAT NOAPOOGHH ONOBECTABAHUA HA
06e31eHKa, K'bM CJIe/IHUTE Pas3feH:
e OnoBecTABAHHA 110 CYETOBOAHATA MOJHTHKA,;
OnoBRecTABAHHA HA CHILIECTBEHH NPEATIOJIOKEHHS;
M moTH, MalllMHH, ChOPHKEHHA ¥ oBopyaBaHe;
HemarepHasiHi aKTHBH;
Apyru GHHAHCOBH AKTHBH;
e TBpProBCKH B3eMaHHA.
QuoBecTABAHNA 33 KOMIVIEKTA (DHAAHCOBH OTIETH
TThAH1A KOMTIIEKT (PHHAHCOBH OTUYETH, BKJIOYBA CJIEIHHTE KOMIIOHEHTH:
e otyer 3a GUHAHCOBOTO CHCTOAHHE KbM KPAas Ha NEePHOAA;
e oTuer 3a mevanbara vad 3arybara v ApYTHA BCceoOXBaTeH AOXO0J, 32 NepHOAa;
* OTYET 3a MPOMEHHTE B COOCTBEHHA KANUTAJ 34 IePHOAA;
e OTYET 33 NAPHYHHTE HOTOLH 34 IEPHOLA;
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& TIOACHUTEJIHH MNPHJIOKEHHA, OpPEACTaBAABALIA OGOGHEEHHE Ha NO-BaKHHUTE CYETCBOAHH
NOJIMTHKH U APYTa NOACHUTEIHA HHGOPMALUA; U

Hpe,lICTaBHT ce ¢ eJHAaKBO 3Ha4YeHHE BCHYKH (I)PIHHHCOBH OTUYEeTU B II'bJIEH KOMIJIEKT OT
(¢$HUHAHCOBY OTYETH.
M36opa Ha PbKOROACTROTO € A2 MPEJCTaBH e[HH oTdeT 33 nedanbaTa wiM 3arybara u Apyrua
BceoBXBaTeH JIOXOA.
PLKOBOACTBOTO € H30Pasio Ja NpeAcTaBi KOMIIOHEHTHTE HA APYTHA BCeoOXBaTeH JA0XO/ npesu
CBBP3aHHUTE NaH B THH E(I)EI{TH. ﬂaH'bKa MeXAY KOMIIOHEHTHTE € pasnpentyicH MExAy TE3H, KOUTO
f1xa MOTJIH BIOCJIeACTBHE 1A 6baaT npexnacuduIMpaHH B pasfiena Ha neqyasnbara uiaH 3arybara,
¥ Te3H, KOMTO HAMA BHOCJIEACTBHE A ObAaT npekaacHdHLUpaH B TO3H pa3ael.

HAonyverumo anrepuarHBHO TPeTHPaHe

B onpernenenu crydad, MCPO no3poasasa noseve OT eAH0 BE3MOMKHO CHETOBOZHO TPETHPaHe Ha
onpeesieHa cejKa win chbuTHe. JIniaTa, H3rotsamy GHHAHCOBUTE OTYeTH, TpAOBA a u3bepar
TOBa TPETHPAHE, KOSTO HaH-TOYHO ChOTBETCTBA Ha JeHHOCTTa Ha JIpy»KecTBOTO.

CoriacHo MCC 8, ot JIpy>kecTBOTO ce H3HCKBa Ja noadepe W Aa NPHJIAra CBOMTE CUETOBOAHH
MONUTUKU NOCIE0BAaTeNHO 33 NOAOOHUTE CAEJAKH U/WUIIH 3a APYTH ChOWTHSA U YC/IOBHA, OCBEH
korato aaaeH MCPO KOHKPeTHO M3MCKBA WJIH HO3BOJIABA KATErOPH3aluA HA IO3UILHHTE, 32
KOWTO MOTaT Aa ¢a NOAXOAAINH PasAuYHH nosiuTHkH. Korato pazen MC®PO u3ncKBa HWIH
N03BO/IABA TakaBa KATErOPH3aL|sA, 3a BCAKA €/HA OTAE/IHA KaTeropHsa ce noafupa H
HOCIe0BATENHO CE NIPHJIara Hali-MoAX0AA111aTa CHeTOBOLHA HoauTUKa. [lopanyu ToBa, cien Kato
Bede e u36paHO HAKOE OT aJITeDHATHBHHTE TPeTUPAHKSA, TO C& IPEBPBIIA B CY1ETOBO/{HA IIOIHTHKA
u TpabBa ga Gbae nOCAeN0BaTENHO MPpUaraHo. IIpoMeHn no CueTOBOZHATA MOJIUTHKA TPAGEA /A
¢e U3BBPIIBAT CAMO KOTATO TOBA CE H3UCKBA 10 CHJIATA Ha CTAHAAPT HJ/IM ThJIKYBaHE, UJTH aKO, B
pesyJsTaT Ha HPOMSHATA, BBIPOCHHTEe (PUHAHCOBM OTYETH HIE NPEAOCTABAT [O-HAZEKAHA H
pesieBaHTHa WHGOPMALHA.

B Hacrosmwara nybsmkamus, xoraro MC®O zasa pbaMoxnocr 3a u300p, JipyxecTsoTo
Bb3HPUEMA €IHO OT BH3MOMKHHTE TPETHPAHHA, A UMEHHO TOBA, KOETO € HaH-MOAXOAAILO 33
0BCTOATEICTBATA, B KOMTO C€ HAaMHpa. B xoMmenTapa ce onucsa noapob6HO kos e u3bpanHara
NOJIMTHKA, KAKTO M NPUYHHMTE 3a TO3H H3060p, U ce OPEeACTaBAT HAKPATKO Da3/IMKHTE B
H3UCKBAHHATA OTHOCHO OIIOBECTABAHHATA.

DHHAHCOB 0030pP OT PBKOBOCTROTO

B zombiaHeHHe kbM (PHHAHCOBHTE OTYETH, MHOTO IPEAN PHATHA [IPeACTABAT PHHAHCOB 0630p OT
pbKOBOZICTEOTO. B MC®O HAMa M3UCKBAHE J]a ce MpeE/CTaBA TakaBa HH(oOpMauus, Makap ye
naparpad 13 or MCC 1 chabpKa KPaTKO ONMHCAHHE Ha TOBA, KOETO MOXe 71a G'bJie BKJIIOYEHO B
eIMH TOAMINEH AOKAaz. Ilpe3 sexemBpu 2012 r. CbBETHT IO MEXKAYHAPOAHH CYETOBOAHH
crangapta (CMCC) wusgage MC®O Hsznoxenwe 3a npaxtukata - Komenwmap Ha
PoKO80OCMBONO, KOWTO 0YePTaBa €AHa MIUPOKa, HeoOBbP3BAlla PaMKa 34 MPEACTABAHETO HA
KOMEHTapa Ha PBPKOBOJCTBOTO BbB BPb3Ka ¢ DMHAHCOBHTE OTYETH, H3TOTBEHH B CHOTBETCTBHE C
MC®O0. Axo Jpy»KeCTBOTO PEILIH Ja (JIe[Ba YKa3aHHATA, ChAbPKAILK ce B Haaoxcenuemo 3a
npaxmuxkama, To PbKOBOACTBOTO Ce HachbpyaBa Ja ODACHH CTENEHTa, B KOATO € BUJI0 C/IeBAHO
Hanoxmcenuemo 3a npaxmuxama. W34BIeHHETO 3a ChOTBeTCTBHE ¢ H3ioxceHuemo 3a
npaxmuxama ce A0IycKa caMo, ako BBIIPOCHOTO H3a0xceHue € GRII0 C/IeIBAHO H3LIAIO.
Chabp:kasuero Ha PUHAHCOBHA 0030p OT PBKOBOACTBOTO €& ONPEZIEJisA OF MECTHH U3HCKBAHKA
Ha 1aszapa U OT BBIPOCHTE, KOHTO ca cneuu(UYHM 3a JafeHa iopucaukuuA. Ilopaau ToBa,
Jpy»ecTBOTO He e mpeAcTaBuio (puHaHCOB 0030p OT PBKOBOACTBOTO, & TOAHLIEH JAOK/IaA 33
JIelTHOCTTA.

HIPHIHABAHE HA HPHYXOXA
IIpuxoa or npoja:xta HA CTOKH
[puxoa oT npoaask6a Ha CTOKH Ce MTPU3HABA BbB (PHHAHCOBUAT OTYET 33 BCEOOXBATHHMA A0XO0A,

Ha Jarara, Ha KOSTO CTOKHTE ca JOCTABEHHW Ha KJHEHTa M TPaBOTO Ha COBCTBEHOCT €
npexsbpieHo. [IPUxo/ € crpaBe/iiBaTa CTORHOCT Ha MOJly4YeHaTa WIH AbJKHMATa MPecTais
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33 CTOKHTE, HETO OT THPrOBCKH OTCTHOKH H Janbiu (T.e. AAHbK pobaBeHa CTOHHOCT) IpH
nponaxbara.

Taxeu 3a mpcraganidg

TaxcHTe 338 WHCTAJHPAaHe Ce MPU3HABAT C OIJIg] €Tana Ha 3a8bPLIEHOCT HA HHCTAJIALHOHHATA
JIeHHOCT Ha IATATa Ha OTYMTAHE, OCBEH, aKO T€ He ca CBhP3aHH ¢ mpoaaxbaTa Ha iaZieH NpOaAyKT,
B KOWTO (Jiyuall Te ce NpPU3HaBaT, KOraro CTOKMTe ce mpomazar. [Mo npuHUHMI, eTanbT HA
3aPBPIIEHOCT CE OCHOBABA HA YOBEKOUACOBETE HIH HANPABEHHUTE PA3XOAN, HJIH APYT TIOAXOAALIL
METO/, CIIOpe]l THIIA HA IOTOBOPA.

Tarcn 3a O6cay:ksade
TaxcuTte 3a 06C/Iy>KBaHE Ce MPH3HARAT ITPe3 NepHoZa Ha AOTOBODa 3a 00y KBaHe.

CnopasyMeHHs ¢ MHOMKCCTBO €JIEMeHTH

TIpH HAKOW OOCTOATEJICTBA, NPOAYKTHTE Ce IPOJAABAT B €AHO C APYTH JOITbIAHHTEIHH €JIEMEHTH
(,B marer”). IlakeTsbT 6 MOrbJ Ja BKIOUBA €1UH MK HAKOJIKO OT CJEIHUTE eleMEeHTH:
ofcnykBane, MHCTAMANKsA, 60 TeXHUYeCcko oA00peHne WaH APYTH KOHKDETHH 3a CJy4as
efAeMeHTH. B Te3y cyyaH, KpUTEPUHTE 32 TPU3HABAHE HA MPHUX0/ ONNHCAHH NO-TOPe Ce IPHJIAraT
KBbM ZeJIHMHTE KOMIIOHEHTH B 1AKETA, 34 /13 OTPA3AT ChIIHOCTTA Ha CesIKaTa.

Hpuxoau or Ainxsu
TIpuxoay OT JUXBU Ce NPU3HABAT MPONCPUHOHAIHO 3a NEPHOAA IO METOMA Ha edexTHBHATA
JIUXBA.

IlpuxoaH oT BE3HATPpAKACHHA 34 Ipasa

[Tpuxoau oT PUKCHPAHH Bb3HATPANK/CHHUA 32 NPaBa Ce NPH3HABAT CbIJIACHO ChABPMKAHHETO HA
CbOTBETHOTO CIIOpa3yMeHHe, Ha THHeliHa §a3a 3a mepHoJa Ha JIMLEH3HOHHOTO CIIOPa3yMeHue.
Bb3HarpakaeHHsTa 33 IPaBa CBbP3aHHM ¢ NPoAak0H ce NPH3HABAT B nevanda uau 3aryba, Koraro
HPOAYKTHTE Ca NPOJAZIEHH OT MoJAydaTend Ha JHieH3a.

PA3SXOIH

JDPy>kecTBOTO OTYHTA TEKYILO PA3XOAMTE 3a AeHHOCTTA HO HKOHOMHYECKH €JIEMEHTH H CJie TOBA
Il OTHaca mo QYHKUHMOHAMHO NMPeAHAa3HAYeHHe ¢ Uen dhopMupaHe pa3Mepa Ha pasXOAuTe MO
HanpasJeHHs ¥ AedHocTH. [IpH3HABAHETO HA Pa3XOAH 3a TeKyIIMA MEepHO e H3RbPLIBA NPH
HauHMCIABAHE HA CHOTBETCTBAILUTE HM TIPUXOJH.

PasxoauTe ce OTYHMTAT HA NPHHLMNA HA TeKyIIo HauucassaHe. ONEHABAT ce MO ChpaBeIuBaTa
CTOHHOCT Ha IUIATEHOTO UJIH Ha MPeJCTOAIIOTO 3a MaMaHeE.

Q0my ¥ aAMUHHECTPATHBHY PA3X0AH
TasH pa3xoaHa KaTeropuA BKJIOUBA BCHYKH PasxoAu OT 001l ¥ aAMHHHCTPATHBEH XapakTep.

HJI&H];&HHSE IHO JIH3HHIOBH JOr0oBODH

Inam@anyuaTa oo ONEePATHBEH JIM3HHT ce NMPH3HABAT B nedaabu u 3arybu Ha 0asa JMHEHHHA
MeTO/1 33 HePHOAA Ha IR3HHIOBUA KOr0BOP. IToydeHH AOMBAHHTENHH IVIAINAHKA CE IPH3HABAT
KaTO HEPa3[e/Ha YyacT ot O0IMTE IH3HHTOBH Pa3XxoAH Npe3 NepHOosia Ha AOTOBOPa.
MUHHMMaNHHTE JIM3HHIOBH BHOCKH MO (DMHAHCOB JIH3HHT C€ Pa3NpelesIAT Mexay GHHAHCOBH
PasxoJd ¥ HAMaNABAHE HA HeypeAeHHTe 3aAb/KeHHsA. PUHAHCOBUTE Pa3XO/IH Ce Pa3NpPeaesaT
KbM BCEKH MEPHOA 3a BPEMETO Ha JIM3MHIOBHA CPOK TakKa, 4eé [Ja Ce HOCTHIHE IOCTOAHEH
NepHOAHYEeH JINXBEH NMPOLEHT Ha OCTATHKA OT 3aAb/IKEHHETO.

YCAOBHHTE JIM3HHIOBY IJIAMIAHHA Ce OTUHTAT KATO CE€ PEBHU3HPAT MUHHMAJIHHUTE JIU3UHIOBU
NIalAHKs 33 OCTATHYHHA CPOK HA JIM3HHTA, KOT'aTO KOPEKIIHATA 110 JIN3HHTA € NOTBbPAeHa.

@UHAHCOBH HPHX0AH H pasxoan

®UHAHCOBHTE MPHXOH BKJIIOYBAT PHXOLY OT JINXBH 10 HHBECTHPAHH Cpe/IcTBa ( BKJIIOUHTE/IHO
UHBECTHHHE, HA PA3MON0XKeHHE 3a npoaakba), NPHXOAH OT AMBUAEHTH, neuanda oT npoaaxkoba
Ha (HUHAHCOBH AKTHBH Ha Pa3nooKeHHe 3a TpoJgax0a, NpOMEeHH B CNIpaBe/IMBaTa CTOHHOCT Ha
(PMHAHCORHM AKTHBU OTYMTAHH [0 CIPABEJIHBA CTOHHOCT B meyanbara wnu sarybara, neyanda ot
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OHmepalKH B Yy>KAECTPAHHA BajyTa, MPH3HATH KaTo NMeyanbu u 3arybu. IIpuxos ot auxeu ce
IpH3HABa B MOMEHTA Ha HAYHC/IABAHETO My MO MeToja Ha edeKTHBHATa JMXBa. IIpHXOA OT
JNUBUJIEHTH Ce FPH3HABA Ha AATaTa, Ha KOATO € yCTAHOBEHO NMPABOTO Ha JIpy»KeCTBOTO Aa NMOJIyYH
IAAIAHETO, KOATO B ¢/Iy4ad HA KOTHPAHH LEHHH KHHKA e J1aTaTa, CJief] KOATO aKIUHTE CTaBaT
0e3 npaBo Ha NOJIyYaBaHe HA [TOCJICKHHUA AUBHACHT.

KbM pa3xoaHTe 32 AeHHOCTTA Ce OTHACAT H (PUHAHCOBH PA3XOAH, KOUTO J[PY>KECTBOTO OTYHTA H
KOHWTO ca cBbp3anu c obuuaiiHara AeliHocr. TIpHHUMIBET Ha HayHGIEHHEe ce OTHACA [0
(HHAHCOBHTE PA3XO/H, TAKA KaKTO Ceé OTHACA /0 BCHYKH ADYIH KOMIIOHEHTH Ha OTYeTa 3a
goxoauTe. Te BK/IIOUBAT H BCHYKH 06€311eHKH HA PUHAHCOBH aKTHBH.

OUHAHCOBM Pa3xOAH BKJIIOYBAT Pa3x0AM 3a JIMXBH RO 3aeMH, 3aryOM OT OHEpalMH B
4yKAECTPAHHA BajiyTa, NPOMEHH B CIIPABEUIHBATa CTOHHOCT HA GHHAHCOBH AKTHBH OTYHTAHH
10 CIpaBefIHBa CTOMHOCT B nevanbarta WM 3arybara, ofe3neHka Ha (PMHAHCOBH AKTHBH H
3ary6H OT Xe[KMHTOBH HHCTPYMEHTH, KOHTO Ce IPH3HABaT KaTto nevanba win 3aryba. Becuuku
Pa3xoju Mo MIATHMH JIMXBH IO 3a€MH Ce IPH3HABAT KaTO Nevasba ik 3aryda, KaTo ce H3M03Ba
METO/Ia Ha e(peXTHBHHUA JHUXBEH IPOLEHT.

Pa3xoAH no 3aeMH, KOUTO HE MOTAT i@ Cé OTHECAT IPAKO KbM NPUAOGHBAHETO, CTPOHTE/ICTBOTO
HJIH TIPOM3BOJICTBOTO HA OTTOBAPAL HA YCJIOBHATA AKTHB, CE MPU3HABAT B He4anbu H 3arydu,
KAaTo Ce M3M0/13Ba MeTo/a Ha e(peKTHBHHEA JIMXBEH ITPOLIEHT.

IMeyan6u u 3ary6u oT KYPCOBH Pa3jIUKH CE IPEACTABAT HA HeTHA 6a3a BbB GHUHAHCOBUTE OTUYETH.

HEYAJIBH MJIH BATYBH 3A HEPHIO/TA

Bcuuky NpHXOAHH H PA3X0HHU CTATHH, TPH3HATH 3a MMEPHOAA, Ce BKIIOUAT B teyanba wiy 3aryba,
OCBEH aKO CTAHAAPT H/K padsacHeHue or MCOO H3HCKBAT APYTO.

Heuanba unu 3aryba e obmiaTa cyma Ha NPHUXOAMTE MHHYC Pa3XOAUTe, KaTO Ce H3KJIIOUBAT
KOMIIOHEHTHTE Ha APYT BceoGxBaTeH HOXO,.

HMOTH, MAIHTHHEI H CHOPDLMKEHHA

[pH wpPBOHAYANHO NPH3HABAHE HMOT, MAIIHHA, ChOPbKEHHE Wi 000pyABaHe ce OTYHTAT MO
1eHa Ha npuaobKBaHe, KOATO BKJIIOYBA [IOKYIHATA LIeHa, KAKTO M BCHYKH NPEKH Pa3XoAy 3a
NPHBEKAAHETO HA aKTHBa R PalOTHO ChCTOAHME 3a UpeABHAeHAaTa My ynorpeba oT
PBKOBOACTROTO.

Ciiel WhPBOHAYAJIHOTO MY NPH3HARAHE MMOT, MAaIlllMHA, ChODPBXKEHHE WIH 000opyaABaHe ce
OTYHMTAT 1O leHa Ha npuaocOHBaHe, HAMAJEHA C HATPYIIAHATA aMOPTH3aLHA M 3arybu ot
obe3ueHKa.

AMOpT}{BaHPIHTa ce HU3YHCIABA TaKad, 4Ye 1eHaTa Ha npmzoGuBaHe H& dKTHBA, HaMasaeHa C
ocrarbyHata My C’I‘OﬁHOCT, Ja ce OTHHUIC 34 NePpHOoLa Ha MOJIE3HHA MY HKOHOMHWYECKH »KHBOT,
KaKTO CJieaBa:

MoTOpHU MPEeBO3HH CPELCTBa Ot 10 10 20% NTHHEEH METOA

ITose3HUAT KUBOT, OCTATHYHATA CTOHHOCT U METOJ, Ha AMOPTH3aUHA CE MPErJiexXKaa, KOpHUrupa4a,
dKOo € HEOGXO,I{HMO, B KPasa HA BCEKH OTYETEH NEPHOA,

Jlager UMOT, MalllHHA, CHOPBXKEHHe WK o00opyaBaHe ce OTHHCBA MpH nposaaxkba MM Koraro
AKTMBBT OKOHYaTesnHo 6bAe H3BaZeH OT ymorpeba H He Ce OYaKBAT HHKAKBH JPYTH
HKOHOMHYECKH MOA3M OT Heropata npogb/kasama yrnorpeba. Ileuanburte mnu 3arybure,
MOJIy4eHH NPH GpaKyBaHETO HJIH H3BAXKAAHETO OT yroTpeba Ha HMOT, MALLHHE, ChbOPBKEHHE UK
obopyaBaHe, ce ONPEAesAT, KATO pPazjIidKa Mexnay NHPUO/JIH3UTENTHO H3YHCIeHUTe HETHH
nocTbJieHua ot npopaxkbara u GasiaHCOBAaTa CyMa Ha aKTHBA H Ce NMpPU3HABAT B OTYera 3a
JIOXOZUTE.

Koraro pe3epBHM 4YacTd, pe3epBHO obopyznBaHe W cepBH3HO oOOpyABaHe OTrOBapAT Ha
onpeseseHHeTO 3a HMOTH, MALUHHK H CbOPbIKEHUA ce NPHU3HABAT B CbOTBETCTBHE C OMHCAHUTE
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10 rope MOJMTHKH. B mpoTHBER cyiyyal Te3d MO3HLHH Ce KJIACHQHIHPAT KAaTO MAaTePHATHH
3anac.

ITochengaiuTe pasxoau ce NpHOaBAT KbM DalaHCOBATAa CTOHHOCT HA AKTUBA UM C€ OTYHUTAT KaTo
OT/IEJIEH aKTHB, CaMO KOrato ce o4aksa, ue JpyxecTBOTO IIe noiyuy Obaery MKOHOMUUECKH
M3rOOH CBbp3anu ¢ yroTpebara Ha TO3M aKTHB H KOTAaTO OTYETHATA MM CTOHHOCT MOXe na Obae
JOCTOBEPHO ompeaeneHa. PaxoauTe 3a TeKyIOTO OOCHyKBaHe Ha MMOTH, MAlllMHH, ChbOPBKEHHS
1 000pyABAHE C& OTUATAT KATO TEKYILIH 33 HEPHOAA.

JIH3HHroBM AKTHBH

JIu3HHruTe ce KiacuUuupar kKato (PMHAHCOBH JIM3UHTH, KOTATO NO CHIIECTBO Ce NPEXBbPJIAT
BCHMUKH pPHCKOBE W H3r0AH, NPOM3THYAUIM OT COOCTBEHOCTTa BBPXY JAZIeH aKTHB Ha
JIMBMHIONIO/YHaTeNsA. BCHUKH OCTaHaNM JIM3UHTH Ce KIacH(QUITHPAT KaTo ONepaTHBHU JIH3HHTH.

AXTHBHTE W TIACHBHTE TMPOH3THYAILH OT JOTOBOPH 32 (MHAHCOB JIM3UHI N'bPBOHAYAJIHO Ce
IPU3HABAT BbB (PHHAHCOBHA OTYET 32 (PHHAHCOBO ChCTOAHHUE ITO TAXHATA CHPABEAJIHRA CTOHHOCT
IPH 3aN0YBAHETO HA JIN3HHIA UJIH aKO € NIO-HUCKA — 10 HACTOALLATA CTOHHOCT HA MHHUMA/IHUTE
JIH3HHTOBH MJTALIAHHUA.

CJIE}J, OBPBOHAYANIHO HPH3HABAHE NMpHJdraHaTa aMOpPTH3AaLHOHHA NOMHTHKA € TOCACAORATE/IHA
¢ TAa3H 3a OpUTeXxaBaHuTe OT JPY:KeCcTBOTO aKTHBH, KOUTO ce aMopTrusupar. B pesysrar
NPpH3HATHTE PAa3xXxCcAH 3d aMOPTH3ALMA €€ U3UYHCIABAT B ChOTBETCTBHE C MOJIE3HHA KUBOT Ha
dKTHBA IO CTaBKaTa OHpeAesicHa 3a HMOTH, MAIIWHH H ChOPBHKCHUA. AKo He ChileCTBYBA
JAOCTATHUHA CTENEH Ha CHUTYPHOCT, Y€ JIM3HHTONOJAYYaTes AT e npuzaodbue cobcTEeHOCTTa 10
Kpas Ha CpoKa Ha JIM3UHTOBUA IOTOBOP, AKTUBHT TPAGRA Aa 6blie HALAI0 AMOPTU3HPAH IPe3 Mo-
KPaTKHA OT Z(BATa CPOKA — CPOKA HA JIN3HHTOBHS JIOFOBOP HJITH NIOJIE3HHA XKHBOT HA AaKTHRA.

OUHAHCOBUSAT pasxon ce pasnpenesisa no nepuoau 3da CPOKd Ha JIM3HHTOBUA AOT0BOD, TdKa He Aa
Ce MOJIYYH ITOCTOAHEH JIUXBEH NPOLUEHT 34 NEPHOAUTE O OCTATDPHHOTO CAJIA0 Ha 3aAB/IKEHHETO.

JM3HHrOBUTE NJIALAHUA MO ONIE¢PaTUBEH JIM3HHI CE€ IIPDH3HABAT KATO pa3xokd B OTHETA 3a
AOXOJHTE IO JINHeHHUA MeTOH 3a LeTHA CPOK Ha TH3HHTOBHA AOTOBOP.

CruMy/uTe UPH JIOTOBAPAHETO HA HOB OMEPATHBEH JIM3HHI C& KPEeAWTHPAT B OTYETa 3a
nevyanGata uan 3arybara U APyrusa BceoOXBATEH JOXO/ IO AHKREHHNSA METO Pe3 LKA CPOK Ha
JIU3UHTOBHA AOTOBOD.

[IpoBu3uM ce NpaBAT B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE 3a CeraliHarTa CTOHHOCT Ha
ofpemeHsBalUA €JIEMEHT HAa ONMEePATHBHHA JM3HHI. ToBa OOGHMKHOBEHO CE CJIy4Ba, KOTATo
JIpy>KeCcTBOTO NPecTasa /ia H3M0JI3Ba NOMEIeHH H Te OCTaBaT CBOOOIHH B Kpas Ha JIN3HMHTOBHSA
JOTOBOD WJIH Ce MPEOTAABAT 33 HAEMHH CyMH, KOWTO HE HaJBMIIABAT pa3Mepa Ha Cymara
maatuma ot Jpy>KecTBOTO ChIJIACHO OCHOBHHA JIN3HHIOB JOTOBOD.

Onpejesaside ZaJH AaJCHO CHOPA3YMENHE ChADPIKA JH3HIT

[Ipu Bb3HHKBAHE HA COOPa3YMEHHETO JIPYKeCTBOTO ORPefesis AajlH TO € HJIH ChAbPiKa TH3HHT.
KOHKDETeH aKTHB € MPeAMeT Ha JIM3HHT, aK0 M3I'bJHEHHETO Ha CNOPA3yMEeHHEeTO 3aBHCH OT
H3II0/I3BAHETO HA TO3H Ompefiesied akTuB. CiopasyMeHue NpeCTaBigBa npeiaBaHe Ha IPaBOTO
Ha MOJI3BAHE HA aKTHUBA, AaKO COOPAasyMEHHero npeaocraBs Ha JIpy:KecTrBOTO NpaBOTO 1A
YIOPasKHABA KOHTPOJI BBPXY yrorpebara Ha 6a30BHSA aKTHB.

Ilpu BBL3HHKBAHE W/IM ¢JIe/, MOBTOPHA OLEHKa Ha CHOpasyMeHHeTo Jpy:KecTBOTO pasiens
MAAIIAHHMA H APDYTH H3HCKBAHH BB3HATPDAMKACHUA 110 TOB& CIIOPa3yMeEHHE, Ha TaKHBA 34 JIU3HHT
H TaKHBa 3a JIPYTH €1eMEHTH BBH3 OCHOBA HA OTHOCHTEJTHHTE HM CIIPDABEJIHBH CTOHHOCTH. AKO
JApYy»KecTBOTO 3awi04H, 4Ye 33 JafeH (UHAHCOB JIM3MHT € HEBDB3MOMKHO Ja Ce PasaesaT
IDTAINAHHATA HaAeHAHO, aKTHE H MMacHB Ce NPH3HABAT B pPa3Mep, paBE€H Ha ClpaBedsjunBaTa
cToHHOCT Ha 0a30BHA aKTHB. CJIe,Zl TOBa NOaCHBBT CE€ HaMalABa, KOratro ce H3BbPHBAT
nAamlaHuATa, M Ce [IPpH3HdBA BMCHCH (i)HHaHCOB pa3xod, BbpPXY HACHBA KaTO €€ H3NOJA3Ba
nudepeHIHA/IHEA JIHXBEH NPOLEHT Ha JpykecTBoTO.
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OBE3IIEHKA HA HE®ITHAHCOBH AKTHBH

WMMOTH, MAIHKHH H CHOPBXKEHHS KAKTO H HeMaTePHAJIHHTE aKTHBH ca ODEKT HAa TECTBAHE 3a
obesneHKa.

BanaHcoBaTa CrOMHOCT HA TE3H aKTHBH C€ NPOBEPABA €XEroAHO 32 HHAHKalKA 3a obe3lieHKa H
KOrato aKTHBBT € OOe3slleHeH, TOH Ce OTNHCBA KAaTo pasxol, BbB (HHAHCOBUA OTYET 34
sceo0XBaTHHA JOXOJ J[AC pa3Mepa Ha HEroBaTa O4YaKkBaHA Bb3CTAHOBHMAa CTOHHOCT.
Bb3CTaHOBHMATA CTOHHOCT € IO -BUCOKATa OT CPaBeAJINBaTa CTOHHOCT, HAMAJIEHA C Pa3XoauTe
1o nponax0ba, ¥ CTOHKEOCT B ynoTpeba Ha aKTHB WIH Ha €QHHHLA, FeHepHPAIla NaPHYHH NOTOLH.
Bh3craHoBHMara CTOHHOCT Ce ONpelesd 3a OTAENeH aKTHB, OCBeH B (JIydyail, 4ye IpH
U3H0JI3BAHETO HA AKTHBA HE C€ TeHEPUPAT NAPHYHH IMOTOLH, KOHUTO Jia €A B 3HAYUTE/IHA CTEleH
HE3aBHCHMH OT HaPHYHUTE BOTOLM, TeHEPHPAHH OT APYTH AaKTHBH WJIH IPYNH OT aKTHBU. AKO
TOBA € TaKa, BPb3CTAHOBHMA CTOHHOCT Ce ONpeAesid 3a efHHHLATA, TeHepHpalla NapUyHH IOTOLH,
KbM KOAITO aKTHBDT IPUHALIeHH.

CroiiHocTTa B ynmorpefa e HacToAmara CTOHHOCT Ha ObJemuTe MAPUYHH HOTOLH, KOHTO Ce
ouakBa JAa OBAAT MOJAYYEHH OT TasH eIMHHNIA. Hacrosuure CTOHHOCTH Ce H3YHJIABAT
HOCPEeACTBOM JUCKOHTOBH IMPOLIEHTH, KOUTO Ce ONpeAesIAT IPefy AaHbuHO ofsiarase u oTpassasa
TEKyiiaTa na3apHa OLEHKAa Ha CTOHHOCTTA HA MApUTe BBB BpeMeTo # cneuudHYHHTE 3a
eIMHHLIATA PHCKORE, YuATO 00e3LeHKa ce U3MepBa.

3arybure ot ofe3leHKa 3a eAMHHULIM, TeHEPHPAUIM NADHYHH IOTOLH, Ce Pa3NnpeaesaAT I'bPBO
Cpelily PenyTauKaTa Ha eJMHHIATA H CJIe/l TOBA IPONOPIMOHAIIHO MeXAY OCTAHAIUTE AKTUBH HA
enUHILATA.

3ary6Gute ot 06e31[eHKa Ce OTYHTAT B OTUYETA 32 BCceoOXBaTHUA A0XOA (B neyasnbarta uiu 3arybara
3a roAiMHATA), OCBEH a0 3a AAJEHHA AaKTHB He e (opMHpaH npeoueHbyeH pesepB. Torara
obe31ieHKaTa ce TPETHPA KaTo HaMasieHHe Ha TO3M pe3eps (Ipe3 ApyT BceoOXBaTeH JOX0/), OCBEH
aKO0 TA He HAJXBHPJIA HETOBHA Pa3Mep, W HaABHILEHUETO BeUe Ce BKIIOYBA KATO PA3X0[ B OTYETa
3a BceoOXBATHHA JOXO[,

flocienBall0 yBeIMUEHHE BHB BB3CTAHOBHMATA CTOMHOCT /32 aKTHBH, 33 KOWTO ca Ouiu
npusHatu 3arybu ot obesueHka B nevanbara MAM 3arybaTa/, NPeAM3BHKAHH OT IPOMEHH B
NpHOIU3UTETHUTE OIIEHKH, CE TPHU3HABA KAaTO IPHXOZ, B OTYeTa 3a BceoOXBaTHHA AOXOA, A0
CTEMeHTa [0 KOATO Te Bb3CTAHOBABAT 00e3LeHKaTa.

MATEPHAJIHH 3AIIACH

MaTepraJHHTE 3a1aCH Ce OTYMTAT BbB (PHHAHCOBUAT OTYeT HA GPHHAHCOBOTO CBCTOAHHE NO MO-
HuckaTa m/y ceDeCTOMHOCT H HeTHa peasin3yeMa cToiHOCT. CebecTolHOCTTa ce onpeness 4pe3
H3I0A3BAHETO HA METOZa ,CpeAHomnperersieHa weHa“. CebGecToiiHOCTTAa HA HE3aBBPLUEHO
NPOM3BOACTBO H TIOTOBA MNPOAYKUHMA BKJIOYBA MarepHand, IPAK TPYA H CBBP3aHH
[POH3BOACTBEHH PA3X0JH Bb3 OCHOBA HAa 06MUAHHOTO HHBO Ha AeiHOCT.

Mpoeu3zus ce npasu 32 o0e3nBHKEHH W 3aCTOS/IH efleMeHTH Bb3 OCHOBA Ha OYaKBaHATA HM
Opaema ynorpeba v HeTHA peaIM3HpyeMa CTOHHOCT.

HerHata peanu3yeMa CTOHHOCT € IpeAIo/iaraeMara [POZa>KHA 1ieHAa B oOHYalHuUA X0/ Ha
fusHeca, c/Ae] KaTo Ce H3BAAAT BCHUKH ACI'BJIHUTE/IHN PA3XO/H 32 3aBbPIIBaHE U Pean3auus.

DPHHAHCOBH HHCTPYMEHTH

IlspBOHAYATHO NPH3HARAHE H OHCHABAHE

HpyxecTsoro npusyHasa GHHAHCOB aKTHR WA (PHHAHCOB MAaCHB RBR (DMHAHCOBUA CH OTHET 3a
(HHMHAHCOBO CBCTOSAHHE, CAMO KOraTto J{py»ecTBOTO CTaBa CTpaHAa IO AOrOBOPHHTE KJay3H Ha
ChOTBETHHA (PUHAHCOB HHCTPYMeHT. [TpH MhpROHAYANHO NpU3HaBaHe JIpy>KecTBOTO HPH3HABA
BCHYKM (PMHAHCOBU aKTHBM H (PHHAHCOBH IACHBH IO CHpaBeAuBa cToHHOCT. CnpaBeasHBaTa
CTOHHOCT Ha Aa/ieH HHAHCOB aKTHR/TACHB NPH MHPBOHAYAIHOTO My IPH3HABAHE OOHKHOBEHO
e JorosopHarta uesa. JIoroBopHata IieHa 32 GHHAHCOBH aKTHBH/MACHBH OCBREH TE€3H, KOHTO ca
kiacuHUUHPaHH MO CHpAaBeAIHBA CTOHHOCT B meuanba wiu 3aryba, BKIIOYBA PasxoAuTe IO
CHAEJIKATA, KOUTO C€ OTHACAT TPAKO KbM npHA0OOHBAHETO/H3JaBaHEeTO Ha (UHAHCOBHA
HHCTPYMEHT. PasxozuTe mo ¢AeKaTa HanpaBeHH NP NpuaoOHBaHeTO HA (HMHAHCOB aKTHB H
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H3ABAHETO HA (DMHAHCOB NMACHB, KJACH(DHIHPAHH O CHPABEUIMBA CTOHHOCT B mevanba HIH
zaryba ce oTUMTaT He3abaBHO KaTO Pa3XOA,

Jlpy>kecTROTO NpH3HaBa (DHHAHCOBU AKTHBH, U3MOJI3BAHKHU JATAaTa HA CETHJIMEHT Ha CAEJIKATa,
KaTO HO TO3H HAYWH €/IUH aKTHB Ce IPH3HABA B JIeHA, B KOHTO € NoJIyuyeH oT JIpy»ecTBOTO H ce
OTTIMCRA B JIEHA, B KOITO € npesiocTaBeH OT JpyKecTBOTO.

Tlocaeasama onenka ga QHHAHCOBU AKTHBH

Iocneppamara oueHka Ha (PHHAHCOBHTE AKTHBH 3aBMCH OT TAXHATA KJIACHQUKALHSA HPH
ABPBOHAYATHOTO UM NPH3HABAHE KAaTO akTHBH. JpymwecTBOTO Wiacuduuxpa (GUHAHCOBHTE
aKTHUBH B ¢JleJHaTa KaTeropus:

3aemu u e3emanus. 3aeMHTe W B3eMaHHATA Ca HEAEPUBATHBHH (HHAHCOBH AKTHBH C
duxcupanu wiu onpenenseMy NIALAHNAA, KOUTO HE C& KOTHPAT HA AKTHBEH a3ap. AKTHBHTE,
kouTO JIPy»KEeCTBOTO Bb3HAMEPABA Ja NPOAaJe Be/lHAra MM B KPAThK CPOK He mMorar Aa Gbaar
kiacHdULIMpPaHH B Ta3u Kareropu. Te3u akTHBY Ce OTYHTAT 10 AMOPTH3UpPYEMa CTOMHOCT H Ce
M3N0/3BA MeTofa Ha edeKTHRHHA JIMXBEH NPOLEHT (C M3KJIKYEHHE HAa KPATKOCPOYHHTE
B3€MAHHA KOraro JIHXBATA € HECHILECTBEHA), HaMa/ieHa ¢ NpoBM3uA 3a ofesueHKa wid
HecsbHpaemocT.

O61uaiiHO THPTOBCKUTE H AIPYTH B3eMaHHA ce KnacuHIHPAT B Ta3H KATETOPHA.

OGesnenka Ha PUHAHCOBH AKTHBH

B Kpas Ha BCEKH OTYETeH NepHoA JIPy>KeCTBOTO NPEeLeHABa Jaai HeroBHTe PHHAHCOBH AKTHBH
(pas3sMyHH OT T€3H OTYHTAHH MO CNPABEAINBA CTOHHOCT B mevanba uiu 3aryda) ca obe3neHeH:
B3 OCHOBA HA 0DEKTUBHMU I0KA3aTEJICTBa 3 TOBA, Y€ BC/ISACTBHE Ha €HO WJIH MOBeve ChOUTHA
Bb3HUKHAIH CJef, TbPBOHAYAJIHOTO APH3HABAHE OUAKBAaHWTEe OBAEILH HAPHYHH IOTOLH OT
dunancosure aktTuBH (Ha JpyxecrBoTo) ca 6unu nopnuaHu. O6eKTHBHUTE JIOKA3aTeJICTBA 32
ofe3leHKa MOraT A3 BKIKOYBAT 3HAYNTENHH (DMHAHCOBH 3aTPYAHEHHS HA EMHUTEHTA HJIH
JUTB)KHHKA NPH HapyllaRaHe Ha AOTOBOD, BEPOATHOCT 3aeMomnosydaresaaT fa Obie obsseH B
HeCbCTOATE/HOCT, H34e3BaHe Ha aKTHBeH Iasap 3a TO3U (PMHAHCOB aKTHB, 3apazu GUHAHCOBH
3aTPYIOHEHHA U AD.

B nombaHeHHe 23 ThPrOBCKH B3EMAHHSA, 32 KOUTO € ONpeAeseHo A2 He ObJaT HHAUBHAYATHO
obe3ienaBany JIpyxecTBOTO onpeaens 06e3neHKaTa UM 3ae/IHO, Bh3 OCHOBA HA MPEAXOJIEH OTTHT
mpH chOHpaHe Ha B3eMaHUA, yBeJiHuaBaHe Ha 3abaBeHy 1alaHudg B noprdeia, KOHCTaTHpaHe
Ha MPOMEHH B MKOHOMHYECKHTE YCJIOBHA CBBP3aHH H OKa3BalllH BJIMAHHE BBPXY obHualiHuTe
B3eMaHHATA, H JP.

Camo 3a THPrOBCKH B3eMarud 0asaHCOBATA CTOHHOCT C€ HAMAJIABA, YPEe3 WI3MOA3BAHE Ha
TPaH3HTHA CMETKA H TMOCAEeBALIOTC BH3CTAHOBABAHE HAa OTIHCAHWUTE MPEeAH TOBA CYMH ce
KpeuTHpa Ccpeuly Ta3W TpaH3uTHa cmerka. [IpomeHnTe B OanadcoBata CTOHHOCT Ha
TPaH3HTHATA CMETKA Ce IPU3HABAT B meyasi0a wiu 3aryba.

3a Bcuuku apyryu GHHAHCOBU aKTHRU OanaHCcoBaTa cyMa ce HamassBa C pa3mepa Ha 3aryfara or
obe3neHka.

Orrmucsane Ha PUHAHCOBH AKTHBU

Heszapucumo ot npapHata ¢opmMa Ha caefikuTe, (DMHAHCOBUTE AKTHUBH Ce OTIIHCBAT, KOTaToO TE
NPEMUHAT TECTHT 34 OTHHCBAaHe npeAnicad oT MCC 39 "mpeAHMCTRO Ha ChABPIKAHHETO MPel
tdopmara”. To3u TECT ChABPa JBA PA3/IMYHH BUJA HA OLEHKH, KOUTO Ce NPUJIAraT CTPHUKTHO
MIOC/IE/IOBATENHO:

. OngHkKa Ha NPeXBbPJAHETO HA PHCKOBE K HOJ3H OT COBCTBEHOCTTA;

. OueHKa Ha IPeXBBPJAAHETO HA KOHTPOJ4.

Jlamu aKTHBHTE Ca TNPHU3HATH/OTIHCAHM M3LAJIO WM NPH3HATH [0 CTEMmeHTa A0 KOATO
Jpy>KecTBOTO HMa YJaCTHe 3aBHCH OT TOYEH aHAJIM3, KOUTO ce U3BbpLIBA Ha 6a3a HA KOHKPETHA
CHeJTKA.
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IHocaeasama oneuxka na QHHAHCOBH MACHBH

IMocseBamiata OLEHKAa Ha (HHHAHCOBMTE IIACHBH, 3aBHCH OT TOBA Kak Te ca OWJIH
riacH(pHLMPaAHK IPH IbPBOHAYAIHO MPH3HaBaHe. JIpyxecTBoTO KiacudHuupa GhHHAHCOBHTE
CH MACHBH B €JIHA OT CJIETHUTE IBE KATETOPHH:

IHacusu, omuumaiit no cnpagedausa cmoiinocm 6 nexaada wau 3azyba. Iacupure
ce xiacuHUMPAT B TA3W KATErOPHA, KOTAaTO Te NPHMHIMIIHO ca FbP3KaHH ¢ ues npoaaxba B
6sin3K0 Ghaenie (THPrOBCKH 3aAB/DKEHUA) WM €A ZepHUBAaTUBH (C U3K/IIOUEHHE HA JIePHBATHB,
KOHTO € IpeAHa3Ha4eH 32 U € e(peKTHREH XePKHPALL HHCTPYMEHT) WIH OTTOBapsA Ha yCJIOBHATA
3a NONaZaHe B TA3H KATEropus, ONpeAesieHd NPH I'bPBOHAYAJIHOTO NpPH3HaBaHe. Beuuku
NPOMEHH B CIPaBe/IUBATA CTOWHOCT, OTHACALUM Ce [0 MACHBH OTUMTAHH IO CHpaBeIJIHBa
croiinocr B nedanfara uiaM 3arybara ce OTYHTAT B OTHETA 3a JOXOAUTE KbM JaTara, Ha KOATO
Bb3HHKEAT.

3a roamHaTa 3aBbPIUBAIIA HA 31 JIEKEMBPH 2015 U 2014 Jpy>keCTBOTO He € kaacuduIupano,
KAKBHTO H Aa OWs0 (HHAHCOBH NACHBH KAaTO ABPKAHH 3a Npoaaxba MM OTYHTAaHH IO
CrnpaBe/ikBa CroMHOCT B meuanba miiu 3aryba.

Apyau dhunancoeu nacueu. Bcuuxy 3aabiKeHHdA, KOWTO He ca KJIACHQHUMPAaHH B
NpeEUIHHATA KATErOPHUATA HOMAZAT B Ta3H OCTAThYHA KaTeropHA. Te3u 3aab/DKeHHA Ce OTYUTAT
110 aMOPTH3HPAHA CTOMHOCT MOCPE/ICTBOM METO/A Ha e(peKTHBHHSA JIMXBEH IPOLIEHT.
O6GMKHOBEHO THPTORCKH U IPYTH 33bJKEHHA H 3aeMH Ce KIaCH(PULMPAT B TA3H KATErOPHS.
EneMenTtnTe, KAacHPUIMpPaHd KaTO THPrOBCKM H APYTH 3aIb/iKeHHA ODUKHOBEHO He ce
OIIEHHBAT OTHOBO, Thil KaTO 3ab/DKEHHATA €A W3BECTEHH C BHCOKA CTEIleH Ha CUTYPHOCT M
YPEeXXAaHETO € KPATKOCPOUHO.

OTnucsBase Ha (i)ﬁll&liCGBH HACHBH

®PUHAHCOB NIACHB C€ fpeMaxBa OT OTYeT 3a (PHHAHCOBOTO CbCTOAHME HA JlpyKeCTBOTO, CaMo
KOTaTO 3aIbJKeHHETO Gb/le MOTaceHO, MPEKPAaTeHo WiIH u3Tede. Pasukara mexxay Ganancosarta
CTOMHOCT Ha OTMHCAHKA (PHHAHCOB MACUHB M W3HJIaTeHAaTa IpecTalua ce IpH3HaBa B nevanbara
uau 2arybara.

Jiuixpenu KpPeAHTH H 3aeMH

Tosa nosAcHeHue npeacTasa HHGOPMALHUA 32 AOTOBOPHHTE B3aUMOOTHOMIEHH A Ha JIPY»eCcTBOTO
OTHOCHO aHTaKMMEHTH 1O JIMXBEHH KpeAuTH M 3aeMH. MHdopmauus 3a Bb37eHCTBHETO HA
JIHXBEHUTE MPOLIEHTH € NpeJcTaBeHa B paszaes IV, Touka 3 Ieau u noaumuxu Ha ynpaessieHue Ha

Bauxa / kpegurop Baayra |J1. % [IMagex Otesneuenun / Fapannun

KopnopatTHBHH KpeJIHTH
Teopri Xpucron Ilonos BGN 5-7% 2016 -

3apbiReHHA 3abIraeHIA
Bauka / xpegHTop A0 1 TOAHHA HAJ 1 TOAHHA
KopnopaTHBHH KpexHTH 500 -
I'eopri Xpucros llonos 500

Jnxsu, AMBUAEHTH, 3AIy0H 1 euaidu

Jluxsu, AMBHAEHTH, 3arybH M mevanbu, CBBP3aHH ¢ GUHAHCOB MHCTPYMEHT WJIH KOMIOHEHT,
KOIiTO € (PUHAHCOB MACHB, C& NMPH3HABAT KAaTO MPHXOAM HJIM Pa3Xo/H B Nevanbara uiH 3arybara.
Pasnpesie/ieHHATA 33 NPUTEHKATEUTE HA HHCTPYMEHTH HAa COOCTBEHHA KANuUTasl Ce IPU3HABAT
AHPEKTHO B coDCTBeHEIS KamuTall.

PasxoAuTe 10 ONEepanMaTa 3a KallHTAJI0Ba CAEJIKa Ce OTPA3ABAT CUeTOBOJHO KaTo HaMaleHHe Ha
coOCTBEHHA KANHTA.
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Knacupuxauusara Ha (HHAHCOB HMHCTPYMEHT KaTo (PMHAHCOB NACHB HJIM HHCTPYMEHT Ha
coBCTBeH s KATHTAJl ONPe/iens Jajid JHXBATE, AMBHACHTHTE, 3aryOnTe U nevanbure, CBbP3aHH
C TO3H HHCTPYMEHT, C€ IPH3HABAT KATO NPHXOAM HJH pasxoju B neuanbata wau 3arybara.
InalaHKuATa Ha AMBHAEHTH 33 aKUMH, M3UAJIO NPHU3HATH KaTo NMacHBH, Ce NPH3HABaT KaTo
pasxoay Mo ChlHs HAYHH KAKTO JIMXBH No obnuranuda. Ilewanbara u 3aryGara, CBbp3aHa C
ofpaTHH H3KynyBaHus Wik pedHHAHCHPaHE HA GHHAHCOBH NACHBH, CE&

npusHaBa B nevanbara win 3arybara, JoKaTo o6parHUTe U3KYNyBaHHA HIH pedpHAHCHPAHETO
Ha HHCTPYMEHTH Ha cOOCTBEHMS KANMTAJI ce IIPH3HABAT KaTO NPOMEHH B COOCTBEHMA KallUTA.
IIpoMeHHTE B CHpABEIJIMBATA CTOHHOCT HA HHCTPYMEHTAa HAa COOCTBEHHSA KamHTAl He ce
IIPU3HABAT BHR QHHAHCOBUTE OTYETH.

PasxozuTe npy H3AABAHETO WM NPHAOGHBAHETO HA CBOH HHCTPYMEHTH HAa COOCTBEHHA KalHTasl
C€ OTYMTAT B KalWTaJ, H.p. MPH KANWTAJIOBA CAE/KA DPa3XoAuTe IO CcAejKaTa ce OTYHTAT
CYETOBOIHO KAaTO HAMaJIeHUe Ha COOCTBEHUA KaluTall.

Pasxoay no ¢ieaka, KOMTO ¢a CRbP3aHH C EMHTHPAHETO Ha ChCTaBeH GHHAHCOB HHCTPYMEHT, Ce
pasnpenensT KbM HACHBHMA M KalMTAJ0BHA KOMIOHEHT, NPONOPIHOHAJIHO Ha
pasnpeiesIeHHETO Ha HOCTbIJIEHUATa. PasxopuTe mo cAenKka, KOMTO ca ChbBMECTHO CBbP3aHH C
moBedYe OT efHa ciaeika (HampuMep pa3XOJAWTe 3a CbBMECTHO NPeAJaraHe Ha HAKOM aKLUHMH H
KOTHpaHe Ha ADPYrd akiuu Ha Gormosa bopca), ce pasnmpeaeaT MeXIy Te3H CAEJIKH, KaTo ce
H3M0J3Ba PALMOHA/IHA U OTHOCHMA KbM CXO/IHH cZlesIkH 6as3a 3a pasnpeesieHue.

Heuanburte u 3arybuTe, CEbP3aHU C IPOMeHH B GasaHCOBATA CTOHHOCT Ha (PHHAHCOB MacHB, Ce
MPU3HABAT KATO NPUXOJAH HJIX PA3XOAH B Nevanbara wiau s3arybaTa AOPH KOraTo Ce OTHACAT [0
HHCTPYMEHT, KOMTO BKJIIOYBA [IPABO HA OCTATHYEH JsU1 OT aKTHBHTE HA PN PHATHETO B 3aMAHA
cpenty MapuYHU CPeZICTBA HAH APYT GUHAHCOB AKTHB.

Komnencupase Ha (PHHAHCOB AKTHB H (DHHAHCOB IACHE

dunaHCOBHTE aKTHBH H (PHHAHCOBHTE HACHBH Ce KOMIEHCHDPAT M B DasaHca ce NpencTaBd
HEeTHAaTa CyMa KOraro:

v HMa IOPHAHYECKH YNPaXKHAEMO [IPaBo Ja KOMIIEHCHPA NPH3HATHTE CYMH; H

v/ MMa HaMepeHHe WU Ja YPeAH Ha HeTHA §a3a, WK a Pealn3upa akTHB U eJHOBPEMEHHO

C TOBA Ja ypeau nacHs.

IIpy cYeTOBOAHOTO OTYWUTAHE HA MPEXBBPJIAHETO HA (PUHAHCOB AKTHB, KOUTO He OTrOBapsA Ha
HM3HCKBAHHATA 3a OTHHCBAHe, NPEANPUATHETO HE KOMIIEHCHPA NPEXBbPJEHHA AKTHB H
CRBP3aHMSA TTACHB.
KomneHcdpaHero Ha APHU3HAT (PHHAHCOB aKTHB H NPHU3HAT HHHAHCOB NACHB M NPEJACTaBAHETO
Ha HeTHATa CTOHHOCT Ce PAa3/IHYaBaT OT OTIHCBAHETO HA (DHHAHCOB aKTHB HJIH (PMHAHCOB NACHB.
[1paBoTO HA KOMNEHCHPAHE € FOPHANYECKO IIPABO HA A/TBIKHHK 110 IOFOBOD JIa YPEAH HH 110 APYT
HAYHH Ja eJIMMHHEDA LA/IaTa WK YacT OT CyMara, Ab/PKHMa Ha KPeAUTOP, Ype3 NPHCIAAAHETo
OT Ta3K CyMa Ha CyMa, ABKUMA OT KPeAUTOpa.
AKO MMa IOPUAHYECKO IPABO Aa IPUCTIAHE CYyMa, FbJKHMA OT TPETO JIHILE, OT CYMarTa, JbJDKHMa
HA KPEAHUTOPA, PH YCTIOBHE Ue MEX/Y TPUTE CTPaHH ChIECTBYBa CMOPa3yMeHHE, B KOETO ACHO €
YCTaHOBEHO MPABOTO HA /UTbXKHHKA A3 H3BBPUIM KOMHEHCHPAHEeTO, aKTHBUTE M NACHBHTE Ce
OPEACTABAT KOMIIEHCHPAHO

ITapi 1 NAPHYHH eKBUBAACHTH

IMapy ¥ mapH4YHY €KBHBAJIEHTH BKJIIOYBAT HApH B OPOH, ACHNO3HTH H JAPYTH KPATKOCPOYHH
BHMCOKO JIMKBHAHM HHBECTHIMH, KOUTO Ca JiecHO oOpbluaeMu B ONpesesieHa CyMa napH M ca
OpeaMeT Ha He3HAUHTEEH PHCK OT IPOMEHH HA CTOHHOCTTA.

3a uesdTe caMO HA OTYETA 33 MAapPHUYHHTE NOTOLHM, NAPH U IAPDHYHHM eKBHBAJICHTH BKJAKYBAT
6aHKOBH OBbpApPA(TH, MJATHMU HpPH NoHckBaHe. T'bH KAaTO XapaxkTePHCTHKHTE Ha MOACOHU
OaHKOBM CNOpasyMeHHs ca, e OaHKOBOTO CANJA0 YeCTO Ce MPOMeHA OT IOJOMKUTEHO [0
oBbpApadT, TE CE CUMTAT 32 HEPA3AE/THA HACT OT YIPABAEHHETO Ha napuTe Ha JIpy»KecTsoTo.
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PABXOIH HO 3AEMI

Jluxsata mo 3aeMH 3a ¢UHAHCHpPAHE HA NMOKYNKAa H Pa3BUTHe Ha aKTHB, KOHTO OTroBaps Ha
YCJIOBHATA 33 AKTHUB CHh37aZIeH B CAMOTO MpeAnpHATHE (T.e aKTHB, KOHTO HENPEMEHHO H3HCKBa
3HAUYMTeNIeH MepHOJ OT BPeMe, 3a Jia CTaHe IOTOB 3a MpeBHXKAAHATa My ymorpeba MM
npoaaxk6a) e BKIIOUEHA B CTOMHOCTTA HA aKTHBA 0 MOMEHTA, A0 KOHTO aKTHBHTE €A 3HAYHTETHO
roToBH 3a ymotpeba uan mpoaaskba. TakiuBa pa3xonu 1O 3aeMU Ce KalHTAJIH3UPAT HETHO OT
KaKBBTO M Ja OMJI0 HHBECTHLHOHEH JOXO0/ MOJydeH OT BDEMEHHOTO HHBECTHPAHE Ha CPEACTBA,
KOUTO Ca B H3JIHIIIBK.

BCHYKH APYTH PA3XOAM N0 3aeMH Ce NPU3HABAT B nevanba unu 3aryba B mepHoza, npea KOUTo ca
BB3HUKHAJIH.

CHF/IKH B UYXK/IECTPAHHA BAJIYTA

TTapUvYHUTE AKTHRH W NACHBH B UY)KAECTPAHHA BAJIyTa Ce NMPEBAJYTHPAT BbB QYHKIMOHATHATA
BAJIyTa HA CHOTBETHOTO APYKECTBO OT JIPY>KeCTBOTO ¢ MOMOIITa HAa OOMEHHHTE KYpCOBE Ha
JlaTata Ha otuuTaHe. [levanbute u 3arybuTe NPOU3THYALLHM OT NPOMEHHTE B OOMEHHUTE KYPCOBE
eJIeZ1 IaTaTa Ha CAEJIKATA Ce TPH3HABAT B neuasnba unu 3ary6a (0CBeH KOraTo ca OTCPOUEHH B APYT
BCeOoOXBATEH JOXOJ KaTO Xe/DK Ha HADHYEH ITOTOK).

HenapuunuTe akTHBU K NACHBH, KOHTO CE€ OLIEHABAT MO HCTOPHYECKA LIEHA B YY>KAECTPAaHHA
BaJIyTa Ce [peBajiyTHpar no OOMEHHHMs KypC Ha JaraTa Ha TPaH3aKUUATA. PasjuKHTe
BB3HHKHAJIH OT IPEBAJIyTUPaHe [10 HeMAPUYHU NO3ULHH, KOUTO Ce OLEHABAT 10 CHPaBEeNIHBA
CTOHHOCT B UY>KAECTPAHHA BaJIyTa (HaNpUMepP KANHTAI0BH HHCTPYMEHTH Ha Pa3NoJIOeHHe 3a
nponaxba) ce MpeBaJyTHPAT, KAaTO Ce M3MOA3BAT OOMEHHWTE KypCOBE HA JIATaTa, KOTATo Ce
Onpeaess CrpaBei/uBaTa CTORHOCT.

[MapuuHuTe NO3HUMH B YYKAECTpPAaHHA BAaJyTa €€ I[PEH3YHC/IABAT, H3NMOJI3RAHKH
3aKTIOUHTENHHAA Kype. HemapuyHWTe NO3HLMH, KOMTO Ce BOJAT MO HMCTOPHYECKA IEHA B
YyXAECTPaHHA BaJyTa Ce IIPeH3yHCiaBar, U3NoJa3BaHkH OOMEHHHA Kypc KbM JlaTaTa Ha
caenkara. HemapHYHHTe NO3UIMHU, KOMTO Ce OLIEHABAT IO COPaBeA/IMBA CTOHHOCT BBB BAIYTa,
Ce NPeH3YHCIABAT IOCPEeACTBOM OOMEHHHTE KypCOBe KbM JIaTaTa HAa OLCHKA HA CIPABeJIHBATA
CTOHHOCT.

AAHBIIH BbPXY TOXOJA H JI/IC

JBIKUMHAT TEKYILO JAHBK Ce WM3YHCAABA ¢ IOMOINTA HA JAHBYHHUTE CTABKH B CHJIA HJIN
MPHETHTE 3a AeHCTBAIN CTABKH K'bM JataTa Ha orunTaHe. Obmaraemara neyanba ce paznnyara
OT CUeTOBOJHATA Mevanfta MM 3alI0T0 HAKOH AOXOAH H Da3XOAH Ce CUMTAT 3a obsaraeMu HiIH
JAHPYHO TPH3HATH WIH 3al[0TO BPEMETO, 3a KOeTo Te ca Owau obnaraeMu HJIH JaHBYHO
MIPU3HATH Ce Pa3indana NpH TAXHOTO AAHBUHO U CUETOBOZHO TPETUPaHE.

ITocpeacTBOM macHBHMS MeTOZ B OTUeTa 3a (PHHAHCOBOTO CHCTOSHHE, OTCPOYEH NAHBK Ce
[IPH3HABA 38 BCHYKH BPEMEHHH PA3IHKH Mexay DanaHCoORaTa CTOMHOCT HA AKTHBUATE U TTACHBHTE
BbB (PHHAHCOBHA OTYET Ha (PHHAHCOBOTO CHCTOAHHE H CHOTBETHaTa JaHbUHA OCHORA, C
H3KJII0YEHHE HA PENyTAlMATA, KOATO He e NPU3HATA 33 AAHDBYHH LEJH, KAKTC U 32 BPeMeHHH
pa3/1uKH, Bb3HHKHAJIHW IDH MbPpBOHAYATHO NDH3HABAHE HA AKTHBH H NMACHBH, KOUTO HE BAHAAT
BBpPXy obJiaraemara u/1M CIETOBOJIHA medanba.

OTcpouyeHHAT JAHBK Ce H3YUCIARA [0 AAHBPUYHHTE CTABKH, KOHTO Ce OuYakBa Ja Obaar
NPpHI0MKHMH 32 NEPHCAA, KOTATO aKTHBDT C2 PEa’sIH3HPa WK NACHBBT C€ YPEAH Bb3 OCHOBa Ha
AaHbYHHTE CTABKH ( M AaHBUYHH 3aKOHHK), AeHCTBAIM WK BAE3/IH B CHAA, B 3BHAYHTETHA CTEIEeH,
KbM JaraTa Ha DasaHca.

AXTHBH IO OTCPOYEHHU JAHBIH Ce MPU3HABAT CaMO /10 CTENEeHTa, J0 KOATO Jlpy:KeCcTBOTO CUHTa
3a BepoATHO (T.e. € MO-BEPOATHO) Ja e HasihLe ofsiaraema ne4anba, 3a Zia ce peaM3upa akTHB OT
CBLIATA JAHBYHA Fpyna (IOpHCAHKIHA).

OTCpO‘IEHHTe JAHDYHH aKTHBH H NACHBH (¢ IIPHCOaAaT CaMQO TOrasa, KOrato HMa 3aKOHOBO
OpPaBo A2 NPUCHANAT TeKYIH AAHBYHH aKTHBH CPellly TeKyIlU JaHbYHH MACHBHU U OTCPOUYEHHTE
AaHbYHH AKTHBH H INACHBH CE€ OTHACAT A0 JAHBIH BbPXY AOX04Q, HAJOKEHHU OT €/JHH H Cbll
JAHBYEH OPTaH 32 €4HO APYKeCTBO U HAMEPEeHHeTO Ha JIpy»KeCTBOTO € 1a ypey CyMaTa Ha HeTHa
baza.
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Pa3xobT 3a JAHbIM 3a NEPHOAA, BKJIIOYBA TEKylll H OTCPOYEH JAaHbK. JIaHbK ce MPH3HABa B
OTYeTa 3a AOXOAHTE, C H3KIOUEeHHE HA CJIy4auTe, B KOMTO TOH NMPOM3THYA OT CAEJIKH HJIH
cbOUTHS, KOMTO Ce NPH3HABAT B ZPYr BceoOXBaTeH AOXOZ, WM AMPEKTHO B KanHTal. B To3H
cAyuai, ZAHBKBT CE IPU3HABA B APYT BCeOOXBATEH KOXO/, HJIH ChOTBETHO AUPEKTHO B COBCTBEHMA
xanutaa. Koraro AanbKhT Bb3HHKBA OT MbPBOHAYAIHOTO OTUHTaHe Ha GH3HeC KOMOHHALKA, TOH
ce BKJII0YBA IPH OCYLTOBOZABAHETO HA Bu3Hec komOuHaALHATA.

Jlausk Bppxy Aobasenara croitnoct (JI/1C)
IpuxonuTe, pa3xCoAUTe H aKTHBUTE e npu3nasar HeTHO oT JJIC, ¢ H3KAUYeHHE HA CIyYauTe,
KOraTo:

v" JJC, Bb3HHKBaIl MPH HOKYNKA HA AKTHBH WM YC/IYTH, HE € Bh3CTaHOBHM OT A&HBYHUTE
BJIACTH, B KOMTO cayyaii JIZIC ce mpuU3HaBa KaTo YacT OT HeHaTa Ha 1puaobuBaHe HA aKTHBA
HJIM K&TO YACT OT ChOTBETHATA Pa3X0JHA NO3ULHUA, KAKTO TOBA € NPHJIGKHMO; H
¥'  B3eMaHHATA H 3a0bJ/IKEHHATA, KOHMTO ce oTuHTar ¢ Brawuen AJ1C.
Hernara cyma Ha JJC, Rp3CTaHOBUMA OT HJIM JAbJDKHMA HA AaHBYHHTE BJACTH CE BKJIOUYBA B
CTOIHOCTTA HA B2eMAHKHATa WJIH 3aJb/DKeHATa B OalaHca.

HPOBH3EHH

KoraTo Ha zarata Ha oTuyMTaHe JIpy»KeCrBOTO HMa CErallHo 3ambikeHHe (MpaBHO HJIH
KOHCTPYKTHBHO), KATO PE3YJITAT OT MHHAJIO CEOUTHE H € BEPOATHO, e JPy>keCTBOTO Ie [1oracH
TOBa 3afb/KEHHWE Ce HPaBH MPOBU3HA B OTYeTa 3a (MHMHAHCOBOTO ChcroAHHe. IlpoBu3uu ce
NpaBaT KaTo Ce H3MoA3Ba Haii-zoGpara npubin3MTesNHA OLEHKa Ha CyMaTa, KoATO wHie e
HeoOXOAMMA 3a IOracABaHE Ha 3aXBJDKEHHETO H Ce AMCKOHTHDPAT [0 CeraillHa CTOHHOCT C
HNOMOLLTA HA AMCKOHTOR HPOUEHT (Tpe/i AaHbIK), KOHTO OTPa3ABa TEKYIIHTE NA3aPHH OLIeHKH
Ha CTORHOCTTA Ha APUTE BbB BPEMETO K cel{HdUIHHATE 3a 33 b/IP)KeHHeTo puckose. IIpomenure
B NpubJM3HUTETHUTE OLEHKH Ce OTPA3ABAT B OT4YETa 3a JOXOAMTE Npe3 MepHOoZa, B KOWTO
Bb3HHUKBAT. [IPOBH3MKTE O TAPAHLHH Ce W3MEPBAT C NOMOINTA Ha BEPOATHOCTHH MOAENH,
fasupaHy Ha MUHAJA OnuT. [IPOBH3MUTE 34 MPECTPYKTYPHPAHE CE TIPU3HABAT CaMO CJeJ KaTo
3acerHarure crpaHu ca 6uan nHGopMHPaHH 3a GOPMaTHHUA IIJIaH 3a NPeCTPYKTyPUpPaHe.

KAITHTAJI

KanuranoBuTe HHCTPYMEHTH Ca JOrOBOPH, KOMTO HOPAXJAT OCTaThYyeH HMHTEPEC B HETHHTE
axTuBH Ha JpyskecTBoTo. OGHKHOBEHNTE aKIH K Ce KIacH(PUIUpaT KaTo kanHTaa. Kanuranosure
HHCTPYMEHTH C€ TPH3HABAT 1[0 CyMaTa HA MOJIyYeHMTe IOCTBIJEHHA, HETHO OT Pa3XOAHTE,
NPAKO CBBP3aHH € TPAH3AKUHATA. JIOKOJIKOTO Te3H NOCTHIVIEHHA NPEBHMIIABAT HOMHHAIHATA
CTOMHOCT Ha eMHTHPAHHK AKLHH, Te C& KPeJUTHPAT 110 CMeTKa IPEMHEH PE3EpB.

PaznpeaessHe HA AHBLALHT _
JuBUAEHTHTE Cce NPH3HABAT KATO MACHB, KOTATO Te ca AekjJapupaHu (T.e. IHBUAEHTUTE ca
paspelleHH No ChbOTBETHHA HAYUH H Beve He ca B 00XBaTa Ha npelieHKa Ha IOPHARYECKOTO JTHIE).
OBHKHOBEHO JHBHEHTH CE NPU3HABAT KATO MacHB B MEPHOAA, B KOHTO € 0Z0BpeHO TAXHOTO
pasmnpeeieHde o BpeMe Ha roAMImHOTO o0moTo chOpaHHe Ha akUWOHEPHTE. MexAnHHHUTE
JMBUAEHTH Ce MPH3HABAT, KOTATO Ce U3IIaular.

KPLrrtrddH CUETOBOIHH OPEIIEHKEH H HPHE/IAH3UTE/IHM OHEHKH

IIpu M3roTBAHETO HA CBOWTE (PHHAHCOBH OT4YeTH, JIpY>KECTBOTO € HAMPABMIIO 3HAYHTETHH
NpeLeHKH, TPOTHO3H M IPEANOA0KEHHA, KOUTO OKa3BaT BAWAHME Ha DanaHcoBaTa CTOMHOCT HA
HAKOH aKTMBH U ACKHBH, IOXOAH U PA3XOJH, KAKTO U Apyra HHQopMaiua oTyeTeHa B Oesierxxkure.
JIPY>KECTBOTO NMEPHOAMYHO CJIe[l Te3H NMPOTHO3M M TPEANOJIOKEHHA B Ce yBepsBa, ue Te
chAbpKAT ussara HeoOxoauMa MEGOPMALMA, HAIMYHA KbM JlaTaTa, Ha KOSATO CE H3TOTBAT
(JHHaHCOBMTE OTYeTH. BbIpekH TOBA He MNpeukn peasnute uudpuw Aa ce pPasjIH4aBaT OT
HalpaBeHHTe OLLEHKH.

fIpenigHkuTe, MPOTHO3KWTE H IIPEJIOJIONKEHHATE, 3&@ KOMTO CBIIECTBYBa 3HAYUTEJIEH PHCK /2
NPHYHHAT CHIULECTBEHH KOPEKLHH B HATAHCOBHTE CYMH HA aKTHBHTE H NACHBHTE, B PAMKHTE Ha
cienpamaTa pUHAHCOBA FOAMHA, C& Pasr/ieIaHu MO-A0JY.
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IMpu3sasane Ha DOPHXOAHTE

JIPY>KeCTBOTO HPaBH NPOBH3HH 3@ TBPTOBCKH OTCTBIIKH, OTCTHIIKH 38 obeMH 4 TAKCH 34 BPBHIAHE
Ha NPOAYKTH NPE/ABHEHH B JOFOBOPHTE 3a NPoAax0ba, KOraTo NPpH3HABA NPUXOAHTE, OTYIeHH
OT CTOKH H yciyru. TakoBa HaMa/IeHHe Ha NMPHXOAa, NPeACTaBABA OLEHKA, KOATO e obexT Ha
npeueHKa U MpeAloIoKeHHe Bb3 OCHOBA HA MHHAJ OMMT, KAKTO ¥ HA 0BGCTOATE/ICTBA CTAHAMH
H3BECTHM Ha JIPY>KeCTBOTO HO BPEME HA CHCTABAHE HA OUEHKATA.

Tpu onpeaeseHn ofcrosrencTea JIpy»KeCTBOTO BM3a B CIIOPa3yMEHHA C IOBeYe OT eAHH
esiemenT ("maxeru™). Kakro e onucaHo B naparpad NpHX0OAH IO-TOPe NAKeThT MOKeE [ja BKJI0YBA
eZ[MH UJIH [IOBEYE eJIeMEeHTH, KOWTO Ca NPeAMET Ha Pa3/iiyHU KPHTEPHH 33 NPH3HaBaHe. B TO3H
c/ydail ce H3KWCKBAT OTAE/IHM U3MEPBaHU HA CNPABEAAMBATA CTOHHOCT HA BCEKU KOMIIOHEHT.
OneHkara Ha CHOPABEJIMBATA CTOMHOCT HA BCEKM KOMIIOHEHT BKJIKOYBA OLEHKH H
NPeANOJI0KEHH s, KOUTO 3aCATAaT HAYHHA 110 KOHTO ce IPH3HaBa MPHXO/a.

IIpoBH3MH 38 CHMHHTEIHH B3eMAaHHA

OnpezesisIHETO HA Bb3CTAHOBMMOCTTA HA IB/DKBMATA OT KJIMEHTH CyMa, BKJII0UBA OPE/Ie/THETO
Ha TOBa JAMH Ca HAJHIlE HAKAKBY ODeKTHBHY JIOKA3aTesICTBa 3a o0e3ileHKa. JIomKTe B3eMaHUA
ce OTHHCBAT, KOTaTo ce HAEHTH(MHIUMPAT JOKOJIKOTO € BB3MOKHO 00e3lieHKa i HeCbOHPaeMOoCT
Jia Ce OMPEEJIAT OTAENHO 32 BCEKH eJIEMeHT. B ciTydauTe, KOraro TO3H MPOLEC HE € Bh3MOMeEH, ce
M3BBLPIIRA KOJIEKTHBHA OlIEHKA Ha 00e31eHKa. B pe3y/rat HAYMHEBT, O KOHTO HHAWBUAYAIHH U
KOJIEKTHBHY OLEHKH Ce M3BbPIIBAT M CPOKOBETE OTHACAMIH CE€ A0 HAEHTHQHHHPAHETO HA
06eKTUBHH JOKA3aTeJICTBa 3a 00e31IeHKa H3HCKBAT 3HAYUTE/IHH NIPEeleHKa 1 MOXKe Ja TOBJAHAAT
3HAYUTEHO Ha GasaHCOBaTa CyMa HA B3eMaHHA Ha JaTaTa Ha OTYMTaHe,

Tecrose 3a 06€3MEeHKA HA AKTHBH

®UHAHCOB aKTHB WIM IPyna OT (MHAHCOBH AKTHBH DAa3/IM4HH OT TE3H, KOMTO MOMafar B
KATeropyuATa HA aKTHBH N0 CIIPABEUIHBA CTOHHOCT B MedanfaTa MK 3arydaTa ce OLEHSBAT 32
MHAUKATOPH 3a ofe3leHKa B Kpasd Ha BCEKH orueTeH nepuoa. ObesleHKa CHIUIECTBYBA CaMo
TOraBa, KOraro JIpy»XecTBOTO YCTAaHOBH, Y€ e HacTenuiao ' cuburue - 3aryba ", 3acaraio
OvYaKBaHHTE GbAEIH NapHYHH MOTOLHM HAa GHUHAHCOBHA aKTHB. Moske Ja He € Bb3MOXHO 1a ce
OIpeaesiH eHO ChOHTHE, KOETO NPHYHHABA 00e3leHKa Ole moBeye Aa Ce ONpeesu, KOraTo €
HACTBIHAC chOUTHETO 3aryfa MOsKe [ia € CBbP3aHO C YIPAKHABAHETO Ha 3HAYHTE/IHA HPELEHKa.

TTo OTHOLIEHME HA KaNWTaJOBM HHBECTHUHH, KAaTerOPU3HPAHH KATO Ha Da3NOJIOKEHHE 3a
npoaaxGa JIpy»ecTBOTO CMATA, Ye Te3H aKTHBH 3a 00e3slleHeHH, KOTaTo € HMaJIO0 3HAYHTeNIeH
MM IPOAB/KUTENIEH Ca/, B CIPABEUINBATA UM CTOHHOCT noA cebecroiinoct. OnpeaensaHero Ha
TOBa, AAJM UMa "3HauHTeAeR" HWIH "TIPOIBJDKHTE/ICH  H3HCKBA 3HAYHTEIHA MPEIEeHKa OT CTpaHa
Ha PbKOBOACTBOTO.

PasMepbT Ha 3zarybata oT ofe3lieHka INpu3HarT 3a (UHAHCOBH AKTHRH, OTYHTaHH IO
aMOpPTH3HpPaHa CTOHHOCT, € pasJiukaTa Mexxay 6asaHcoBaTa CTOMHOCT Ha aKTHBA W CEralrHarta
CTOHHOCT HAa O4YakBaHWTE ObJEIH NAPHUYHHM MOTOUM JHCKOHTHPAHH C I'bPBOHAYAIHHA
edeKTHBEH JIMXBEH NIPOLEHT.

Heruara peajusyeMa CTOHHOCT HA MATEPHAJHHTE 3anacu

Onpesie/IAHET0 HA [POBH3MSA 3a MaTepHATHUTE 3aHacH BKJIIOYBA MPOLEC HA OLEHKA.
BasiaHCcOBAaTA CTOHHOCT Ha MaTepHAJHHUTE 3aHacH ce 00e3LeHABa 10 peanu3yemaTa HM CTOHHOCT,
KOTaTO TAXHATa ceBeCTOHHOCT Beue MOXKe Aa He ObJe BL3CTAaHOBAEMa — HanmpHMep, KOrarto
MaTepHaJHHUTE 3aMacH ca MOBPELEHH HJH OCTapesiH H3LAJIO0 WIH YaCTHYHO HJIM MMa Ccrmaj B
NpoAaKHHTEe UM LIeHH. BbB BCeKM Cilydail peanuzyeMa cTOHHOCT IpeACTaBiABa Hai-zobpara
OLieHKA HA BH3CTAHOBMMATA CTOHHOCT M Ceé OCHOBABA HA HaH-CHIYDHMTE CbUIECTBYBALIH KbM
JATaTa HA OTYeTa JAHHH H OPHCHILO BKJIOYBA OLEHKH OTHOCHO ObJeliuTe OYAKBAHHA 34
peasuzyemMa CTOHHOCT. KpuTepuuTe 3a onpejesAHe HAa pasMepa Ha NPOBU3HATA HIIH
OTIHCBAHETO CE OCHOBABAT Ha AHAJIM3 3a CTAPEeHe, TEXHHUECKA OLIeHKA H NI0C/IeBAIIH ChOHTHSA.
Tlo NPHHIALD TAKHBB IPOLEC HA OLIEHKA U3HCKBA 3HAYHMTEJIHH NMpEileHKa H MOXKE Aa NOBJAHAC HA
fanaHcoBaTta cyMa Ha MaTePUa/THUTE 3aNlacH KbM JATATAa HA OTYETA
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HpuGau3uTe/ T HA ONCHKA 38 OTCPOIECHH JaRbIlH

IIpHsHaBaHeTO HA OTCPOYEHHTE JAHDYHH AKTHBH M NACHBH BKJIIOUBA ChCTABAHETO HA CEPHSA OT
pomyckanusi. Hanpumep JIpy»kecTBoTO TpAGBa [0 OLEHM BPEMETO HA BH3CTAHOBABAHE HA
BPDEMEHHH DPas/iMKH, JAQJIH € BH3MOXXHO BPEeMEHHHTE Da3/jHKH Ja He GbAe BH3CTAHOBEHH B
npeABHARMO OBAEINE MK AOKOJIKC AAHBUHUTE CTABKH CE 0YaKBa Ja Ce IPHJ/Aarar 3a nepHo/a,
KOTATO AXTHBGT LIE Ce Peasin3ipa WK IacHBBT LIE Ce YpPeau.

Ifo ce oTHACA [0 OTCPOYEHH JAHBYHH AKTHBH PEATH3HPAHETO KM B KpalHa CMETKa 3aBHCH OT
obaraeMusa J0X0/, KOHTO 1€ € Ha Pa3nonoxkeHHe B 6paewe. OTCPOYEHUTE JaHbUHH AKTHEH Ce
NPH3HABAT CAMO KOTATO € BEPOATHO, Ue 1ie HMa obsaraema nevanfa, cpelly KOATO MOKE A ce
YCBOU OTCPOYEHHMAT JAHDYEH aKTHB H € BEPOATHO, ue JIPYKeCTBOTO LIE Peanusupa JOCTaTbYHO
obnaraem A0xo4 B ObACIH NEPHOAM, 33 Ja OHOJA30TBODH HAMAJIEHHETO MPH IUIAILAHETO HA
panbk. ToBa 03HauaRa, ye JIpy»ecTBOTO NPARH NPEAIIC/ICKEHHA 33 AAHBYHOTO CH IJIAHHDAHE H
ePHOJMYHO TH OLEHABA HOBTOPHO, 32 A OTPa3sfBaT IpOMAHATa B 0OCTOATEICTBATA, KAKTO H
JaubuHd pasnopeabu. OcBeH TOBA M3MEPBAHETO HA OTCPOYEH JAHBYEH aKTHB WM MAaCHB
0Tpa3fABa HAYHHA, MO KOMHTO APYXKECTBOTO O4AKBa Ja Bb3CTAHOBM (anaHcoBaTa CTOHMHOCT Ha
AKTHBA WIH YPENH N1aCHBA.

Hposusuu

TMpoBxsuuTe Morat zAa ObaarT pasrpaHdueHd OT ADYTHTe€ MAaCHBM, 3aul0TO ChbHIECTBYBA
HECHTYPHOCT OTHOCHO IPOSABJIEHHETO UM BbB BPEMETO H CymMaTa Ha caeskara. Ilo-tunuynaTe
NpPOBM3MM, KOWTO CE OTpa3fear or  JPY)KecTBOTO NPOM3THYAT OT 3aAb/DKEHHATA Ha
IIPOM3BOJMTENS M0 rapaHLMH, Bb3CTAHOBABAHHA HA CYMH, J0ODOCHBECTHO M3IbJIHEHHE Ha
JIOTOBOPH, HEYPEZEHH CIIOpOBe U OH3HeC NPecTPyKTypHpaHe.

ITpH3HABaHETO W OLEHKATA HAa NPOBH3HUTE U3HCKBAT OT JPY>KECTBOTO /a HATIPABH NPELEHKA
OTHOCHO BepOATHOCTTa (aK0 CHOHTHETO € NMO-BEPOATHO, OTKOJKOTO /I3 He HACTBIH) H3XOIAIL
NOTOK OT PECYPCH [Ia Ce W3HCKBAT 33 OTAaCABAHE HA 3afb/DKeHHe U Janu Ou Moria aa ce faje
HaZIeXZIHA OLIEHKA HA cyMaTa Ha 3aB/IXKEHHETO.

OcBeH TOBA CYUETOBOAHATA [OJUTHKA HA J[pyxecTBOTO H3UCKBa NIPU3HABAHETO HA HaH-Ao0para
OlIeHKa HA CYMAaTa, KOATO IIEe Cce H3MCKBa 3a NOoracABaHe Ha 3ab/XKEHHETO H OLEHKATA MOXKe Ja
ce 0cHOBAaBA Ha HGOPMAILKA, KOATO NOKA3BA AHANA30H OT CTOHHOCTH. Thil KATO MPH3HABAHETO
Ce OCHOBABA HA CETAlIHATa CTOHHOCT, TO BKIOYBA CHCTABAHE HA NPEANOJIOXKEHUA IPK aAEKBATHA
JIHCKOHTOBa CTaBKa, C LI Jd OTPA3H IPH MOAXOAALL JUCKOHTOB NPOUEHT cneuGHYHUTE 32
330 bJ/IKEHHETO PHCKOBE,

B uacTHOCT L0 Ce OTHACA JO0 NPOBH3IHHTE NMPH HPECTPYKTYPHPAHe, H3HCKBA Ce 3HAYHTETHA
cyOeKTHBHA NpPEeleHKa, 3a 3 ce Onpene/iu JA/IH 3aXb/DKABAIL0 ChOUTHE € HACThNUJIO. BeHuku
HaJIMYHK JAoKasartesicrsa Tpsaépa fa 6baaT olLeHEHH 3a [a ce ONPEeAesiH Jajkd € JOCTaTb4HO
nozapobeH naHa 3 Ja Ch34aJ¢e BAJIUIHO OYAKBAHE 32 AHTAXKEMEHTa HA PBPKOBOACTBOTO OTHOCHO
OPeCTPYKTYPHPAHETO — TOECT A2 CE 3all0YHE H3MIBJHEHHE Ha NJaHa 34 NPECTPYKTyPHpaHe Hid
Aa ce 0BABAT OCHOBHUTE MY XapPaKTePHCTHKH IPes OHE3H, KOHWTO e ¢a 3aCerHaTH OT HETO.

Vel0BHH GKTHBH H ITACHBH

YenosuuTe nacuBd Ha  JIpy»KecTBOTO He ca NPH3HATH, HO Ca ONMOBECTEHH, OCBEH aKo
Bb3MOHOCTTA 332 H3XOAALL MOTOK HA PECYPCH ChAbPMAIL HKOHOMHYECKH HOJ3H € OTAAIEYEH
BBB BPEMETO.

VC/IOBHKTE MACHBH IPEACTABIABAT Bb3MOKHH 3ab/PKEHHA Bb3HUKBAILM OT MHHAAU ChOUTHA,
YHETO ChIIECTBYBAHE e Ob/ie MOTBBPALHO CAMO OT HACTHIIBAHETO HJIM HEHACTHIIBAHETO HA €THO
HJIH TOBeYe HecHTypHH Obaellld cbOUTHSA He H3IAIO B PAMKHTE HA KOHTPOJIA Ha IOPHAHYECKOTO
quue. Te He ce NMPU3HABAT 3ALLOTO HE € BEPOATHO, Y€ M3XOAAIL MOTOK OT pecypcH we Obae
HeoOXOAMM 33 NOKPHBAHE HA 3aAb/DKEHHETO H CyMara Ha 3aJb/DKeHHeTo He Moke ga Obae
OIIEHEHA C JOCTAaThYHA HAZEKAHOCT.

HensbexxHO onpeme/iTHETO HA YCJIOBEH NAacHB M3HCKBA 3HAYHTEIHH NPEUEHKa OT CTpaHa Ha
PBKOBOACTBOTO.

FPEHIKH H HTPOMEHH B CHETOBO/JHATA HOJIHITHKA
T'peuiks no cmuckaa Ha MCC8 morar fa BE3HUKHAT BbB BPb3KA € IPHU3HABAHETO, OLIEHABAHETO,
TPeACTABAHETO HJIH ONIOBECTABAHETO HA KOMIIOHEHTH OT puHAHCOBUTE oTYeTH. IloTeHumanyduTe
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IPEUIKH 34 TEKYLIHA IePHOJ OTKPHTH B CbIIHSA, C& KOPUTHPAT npeay HUHAHCOBHUTE OTYETH /1A Ce
omo6paT 3a nybanKysane. BbApPeKH TOBa IPElIKH NIOHAKOTA Ce OTKPHBAT B OCIEABALLL IEPHOA, H
T@3H TPELLUKH OT MPEIXOAHH EPHOAH Ce KOPHIHPAT.

JIPY)KECTBOTO KOPUTHpA ChC 33HA JaTa CHUIECTBEHHTE IPELUKU OT HPEAXOAHH MEPHOAH B
I'bPBHA (PHHAHCOR OTYET, 0100peH 3a MyD/MKYBaHe CJIE/ KaTO CA OTKPHTH Upe3:
TpeM3UHCIABAHE HA CPABHHUTEIHHTE CyMH 3a IPE/CTABEHUS TPEAXOLEH MEPHOJ, B KOHTO €
Bb3HHKHAJIA FPenKa.

B cayuaii, ye rpenikata € Bb3HHKHAAA NPeAH Haii-PaHHO NpPEACTaBeHUA NPeAXOAEH NEePHOZ,
NpPEeH3YUC/SBAHE HA HAYAIHOTO CAJIEO HA AKTHBHTE, HACHBUTE M KANUTAa/la 32 TO3H NEPHOA.
T'pelixa OT MPeAXOAEH NEPHOA ce KOPDHUFHpA IOCDEACTBOM NMPEH3YUIABAHE ChC 33/Ha JATa,
OCBEH aKo € MPAKTHYECKH HENPHIOKHMO /1a Ce ONpe/ieIH HAKoH oT cnenudHYRATe eheKTy 32
1IepHOJa HAH KyMyJIaTUBHHUA e(PEKT OT Ta3H TPellKa.

KbM MHBHMAaJIHHTE CPAaBHUTEIHH (PHHAHCORH OTYETH APY)KECTBOTO NPEACTaBA TPETHU OTUYET 3a
(PHHAHCOBOTO ChCTOSAHHE KbM HAYaJI0TO HA NMPEAXOAHMA NMEPHOA, AKO Ce NPWara CYeToBOLHA
HOJAHUTHKA ChC 3a/lHA JaTa, MPaBH Ce MpeH3uUH(ICHHE ChbC 3a4HA Jara HA CTaTHM HJH Ce
npexnacupHUUPAT CTATHE BB (PHHAHCOBHTE OTYETH M AKO TOBA OKA3Ba CHIIECTBEHO BJIHUAHHE
BbpXy MHQOpMALMATA B OTYETA 32 (PUHAHCOBOTO CHCTOAHHE KbM HAYIOTO HA NPEAXOAHHA
nepuoA. [pu HaiM4Ke HA TaKMBA OBCTOATEJICTBA e NPEACTABAT TPH OTYETH 3a (PHHAHCOBOTO
CHCTOAHUE KbM:

v Kpas Ha TeKylus NepHoa;

v Kpaf Ha NpexOAHHA NEPHOA; U

v/ HayaJoTO Ha NPeAXOJAHHA NMEPHO.
JlataTa Ha TO3W BCTHNHUTEJEH OTYeT 3a (PHHAHCOBOTO ChCTOAHME CBbBHAJA C HA4al0TO HA
NpeAXOAHHsA IEPHOJ, HE3aBMCHMO OT TOBA Aand (QHHAHCOBHTE OTYETH HA [ADYXKECTBOTO
OPE/CTABAT CPABHUTENHA HHDOPMAIUA 32 I0-PAHHH NEPHO/IH.
KoraTo OT ce M3MCKBAa M TPEACTaBs AONBAHHUTEIEH OTYeT 32 (PMHAHCOBOTO CHCTOHHHE B
CbOTBETCTBHE Ce ONOBECTHABA:

v xapaxTepa Ha NPEeKIaCHPHUIHMPAHETO;

¥’ cyMara Ha BCAKA CTATHA MM PyNa CTATHH, KOUTO €A NPeKJIacH(pHIMPaHH;

v/ NpHYHMHATA 33 NPeKIacuPUIUPAHETO.
Mosxke 7a BB3HHMKHAT OOCTOATE/ICTBA TPH KOUTO € HPAKTHYECKH HEBB3MOXHO JAa ce
npexnacupHupa CPaBHHTENHA MHGOPMAaLHA 338 KOHKPETeH NPEAXOAeH MepHOoZ, 3a Aa ce
ROCTHCHE ChIIOCTABHMOCT C TEKYUIHA MEPHOZ. BB3MOMKHO € B NPEJAXOAHHA NEPHO AAHHHTE
MO3Ke Zia He ca 6HJIH chbOHpPaHH MO HAYMH, KOHTO N03BO/IABA MPeKAacH(PHIHUPAHE.
Koraro npexiacHGbHUEPAHETO Ha CPAaBHUTeJHA MH(OPMALMA € NPaKTHYECKH HEBB3MOXKHO,
JIPY>eCTBOTO OMOBECTABA NPHYMHATA, TOPAJAM KOATO He € NpekJacHpuiupana uHbopMAUATA
1 CHIIHOCTTa Ba KOPEKLMHTE, KOHTO € CJe/Bajo Ja ObJaT HANpPaBeHH, aKO CPaBHUTEJHATA
uHpopmanus e Guia npexsacuduIppana.

Jpy>eCTBOTO He NIPEACTABA MOSCHUTEHHTE NPUIOKEHHS, CBBP3aHH C BCTIIMTE/IHHA OTYET 32
(pHHAHCOBOTO CHCTOSTHHE KbM HAYAJIOTO HA HPEAXOAHUA NEPHOA,.

PEK/IACHPHKAITIH

PexnacupuxauyuTe NPeACTaB/AABAT NPOMEHHM B NPEACTABAHETO HA OTAE/IHH NO3HIHH BbB
(DUHAHCOBUTE OTUETH C L€/l IOCTHIAHE HA NO-BAPHO H UECTHO Npe/cTaBsaHe Ha HHPOpMaLMATA B
Tax. Tesu pexsnacuHKaLHK ce NPABAT PETPOCHEKTHBHO, KATO C& KOPHTHPAT HAYATHHTE €A
Ha BCEKH 3aCerHar eJIeMeHT OT OTYETa M Ce NPEACTaBsA AOIbIHUTEIEH OTUYeT 3a (PHHAHCOBOTO
CBCTOAHHE KbM HAYAIOTO HA HAH-PAHHHUSA CPABHUTE/ICH NEPHOA.

CBBP3AHHM JIHITA H CAE/IKH MEXK/IY THX

Jipy>kecTBoTO crnia3sa u3ucksanuaTa Ha MCC24 npu onpesiesIsHe U ONOBECTABAHE HA CBBP3AHHTE
JIHLA.

Crenka Mexxay CBbpP3aH{ JIMLA € MPEXBbP/AHE HA PECYPCH, YCIYTH HJIH 3a0b/DKEHHSA MEXIRY
cBbp3aHd Anua 0e3 pas/ka Ha TOBa aJlH CE IPHJIAra HAKaKBa LeHa.
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HI. AOITBJHHTE/IHA UH®OPMANIUS KbM CTATHUHUTE HA ®HHAHCOBHA

OTYET
1. Omuem 3a aceobxaainust 0oxoo
1. 1. Hpuxoau

1. 1. 1. Hpuxodu om npodaxctu

Iponambu Ha YCIYTH - HaeM Ha aBTOMOOIWIH

Buja npHxop 2015T. 2014 1.
TIpoaasiin Ba CTOKH 863 505
Ipoaa:xb Ha CTOKH 863 595
IMpopaxGu HA YCIVIH B T. 4. 537 361
537 361

1. 1. 2, Tpyzu npuxodu

Jpyri NpHXoan B T.4.

H]I)HXOL[H OT 1IOJYUEHH 34CT

O

1.2, Pazxozu

1. 2. 1. FI3noazeaHu CYPOSHHU, MAMepudaal i KOHCHYMUINUGH

Bun pasxox 2015T. 2014 F.
PesepBHH YacTH H OKOMJIEKTOBKA 78 45
: " Obiio '

1. 2. 2. Pazxodu 3a guHuHUL Yeayau

Bupg pa3xon 201571, 2014 T.
TekyIn peMOHT H HOAAPBRKA 37 33
3acTpaxoBKH 114 57
Onur - 1
CyeTOROANH VCIVTH
Ia {CH

1. 2. 3. Pa3zxodu 3a avopmusauuu

Bua pasxon

Paaxo;m 38 AMOPTHIAIHH HA NTPOH3BOACTBCHH

JLITOTpaifHH MaTepHaiHHU aKTHBH
‘ 06

1. 2. 4. JApyzu paaxodu

Bug pasxon

Jpyvra dunone

Bpaxk na noruganu HMCO

0616

1. 2. 5. Cyail ¢ KOpeRMuUgeH Xxapaximep

Bug pasxog,

2014 r.

BajiaHcoBa CTOHHOCT HA MPOAAJASHH AKTHBH [HeTo/

Basiaticona eTOHHOCT Ha IPOAaAEHH aKTHBH

Kﬂl’lllTﬂJIH:i}lpﬂH}l Pa3XoAH 3a AKTHBH

OGmo:
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1. 2. 6. PUHAHCOBU pasxadu

Buj paaxon 2015 T. 2014T.
Pasxogu 3a JINXBU B T.'U. 119 119
o HeDAHKOBH 3aeMH 98 84
1o ¢HMHAHCOB JIM3HHT 17 13
1O JaH'BIH 4 22
OrpHUATC/IHH KYPCOBH PasJaHKH - 1

1. 2.7, [Meuaadu u gazytu om onepauiy, KOWmo ce Onpunant HelmHo

Bup pasxop 2015T. 2014 1.
Baaaxcosa CrOHHOCT HA MPOAAZEHH AKTHBH 28 48
B T.4. ABITOTpaiiHH MaTepHaJIHH aKTHBH 28 48
Ipixoan ot npogaxta Ha XRITOTPAHHM AKTHBH 1 42

Hererymiu ARTHBH

2. 1. Havonui, MaiuuHi, Coopoicedun u obopyodsane

KbM 31 eKeMBPH 2015 U 2014 rognHa MMOTHTe, MaLIHHHTE ChOPBHKEHHATA U 060PYABAHETO

BKJIKQUBAT.
MoTopHH

IIpeposHH cpeacTBa OGmo
Omuemnda emoiinocm
Cango KkpM 31.12.2013 1 686 1686
Haneanu ot ynotpeba (65) (65)
O6mo yeennucHHA( HaMaJIeH 1) 33 IepHoia (65) (65)
Cango Kb 31.12.2014 1 621 1621
lTocTenuay, ¢ H3RIoUeH e Ha IpHAoOHTHTe upes OH3HecKOMOHHATIHA 993 093
Haseanu oT ynorpeba (390) (390)

ObLIe yBenRueHEA(HAMaIeHs) 3a TepHoAa

Caipo KEM31.15:8015

Amopmusdijtia u obezyeHna

Caapo ¥pbM 31.12.2013

AMOpPTH3a11Hs 33 TOAHHATa

AnoOpTH3aIIHA Ha HaJIessu oT yHoTpeba

O61o veandeHs(HaMaleHysA) 3a DepHOsA

Casgo KpM 31.12.2014

AMOPTH3AIHA 3a Mof[HIaTa

AMODTH3AIIHA Ha H3J1e3/TH oT yrmoTpeba

O6mo veenHueHH Al HaMaJIeHHs) 3a IepHOIa

Canfo KsM 31.12: 5

BbaaaHeosa emotiHocm

BajaHcoBa croliHoeT KbM 31.12.2014

BaiiaHCOBA CTOHHOCT KbM 31.12.2015

TexvinH aKTHBHR

2. 2. Tem}u;u AEMePpUEARY sandacit

Bup 31.12.2015T. 31.12.2014 T.
CrokH /Hero/ 388 1306
CTOKH

2. 3. Texyuju Mop208CKU L OPY2U 83eMUAHUA

Buj 321.12.2015 31.12.2014 I
BseMaHHA OT CBHPIAHNE NPEANPHATHA B T.U. /HeTo/ 307 206
Bsenaius 1o npofk6H B T.U. ¢ 307 206

or rpyraTta na Ilpomspru Kennren Ipym AJl 46 Q
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2. 4. Texywju OansUHU axmusu

oT rpynara Ha Kponoe MusectmeiT rpyn A/l 30 25
OT APYTH CBBP3aHH JHIZ 231 172
Baemamus ot mpoaaxOH B /HeTo/ 42 10
Baemanus 6pyro 42 10
Baemanuna 0o ApeoCcTaBeHH aBaHcH [Hero/ 53 82
[TpeaiaTeHy pasxoix 53 72

eMAHHA 110 - 10

Bupn 31.12.2015 T,

31.12.2014 T\

O6mo | BT.4. TEKYLH

HETCRYIUH

0o6mo

B T.4. TCKYIIH

HEeTeRYHIH

92

2, 5. Teryuut hrunancostt GKINUSH

TexyH (PHAHACOBH AKTHBH

31.12.2014 I.

Kpenuty 1 BseMaHus (KpeAKTH, 3aeMu ¥ GUHAHCOE JIH3HHT)

8

31.12.2015 .

31.12.2014 I.

Bupg

31.12.2015 .

31.12.2014 I\

BaeMAHHA N0 KPeNTH OT CRHEP3AHH JHIA B rpynarTa /Hero/

BaemanHd 1o JHXBH 10 KPSAHTH OT CEbP3aHH JIMIIA B FPYIaTa

2, 6. Hapuunu cpedemaa

Bupn

31.12.2015F.

31.12.2014 T.

Hﬂp}l‘-l}{ll CpEeACTBA B pasnJjanjaTe/iHH CMEeTKH B T. 4.

2

5

B neBa

2. 7, CoBGeomeer xanuman

2, 7, 1. Ocnogen kanuman

2

5

31.12.2015T.

31,12.2014 T

Buep axigu BBEI(::H CroHHOoCT HomuHaa aﬁzlgg:n CrosiHOCT HoMuuai
Hamuumu e ma
TTonmMennu 50000 500 000 10 50 000 500 000 10
EmuTHpaHH 50000 500 000 10 50 000 500 000 10

31.12.2015 .

21.12.2014 T.

2, 7, 2., PuHaAHCog pe3yamdari

Axinuone ° =

n P Bpoii Croiinoer | 1llaarenst % Jax Bpoit Croitnoeer | Haaresn % Naa
AKLUTH AKIEIL

[TpoIrbPTH KeNHUTHI 00 00 000 00 000 100% 50000 | 500000 | 500000 100%

PunaHcos pesyaraT

HeuanoaksM 31128015 1%

3aryba K6M 31.12.2013 I-

YneauueHH A OT:

3arvba 3a rojpuHaTa 2014
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“Kponoc Aymo Penm”EA[]

[fownad 3a deilinocmma u PuHAHCOs omyem 3d 200UHAMA 3A8BPUIBAUYA KBM 31.12.2015

‘BAryoa KEM 3 1:12: 2014

YeBeauueHHH O

HeTtexymu nacusu

2. 8. JIpyau Hemeryiyu unancogt nacusy

Hereryug PHHHCOBH IACHBH

31.12.2015 I,

31.12.2014 1.

KpenuTu # sagmnxenys

171

128

31.12.2014 T.

Bug 31.12.2015 .
Bgnm)xeﬂun O JIMBWHIOBH JONOBOPH 171 128
06y

Terviniy HACHBH

2, 9. Texywu MHP206CKU U OpY2t 3A0GANCEHUA

2. 10. Texyuiu aHBHHU 3A0BANCEHU, TREKYUA HACH

Bujg 31.12.2015 1. | 31.12.2014T.
3aap/KeHHA KbM CBBP3aHU HPeANPHATHMS B T. 4. 2 1
3abJKEHHA IO JOCTAaBKU 2 1
SBarp/iKeHHs KbM rpynata [IponbpTH KeIHThI rpyn AJL 2 1
3aaKeHH A o JOCTaBKH 103 136
3ab/IKeHHA 10 NOJYUEeHH aBaHCH 9 76
Obmo.

Bug 31.12.2015T. 31.12.2014 L.

0O6ino BT.H. HeTeRyIH | O6mo B :r.q ° HEeTeRKVIITH
TEKVIDH TeRYIEH -
Hawrek Bupxy mobaseHara croitnocr 20 26 - - - -
Jpyru gamrpip 16 16 - 15 15 -

2. 11, Ipyzu menywgu lunaHeogu nacusu

Texyni PHHHCOBH NACHBH

31.12.2015T.

31.12.2014 I.

KpeauTH H 3abJIKEHHA

BHjg

91.12.2015T.

31.12.2014 T.

Kpenuri

1610

1044

SagwsReHAs 110 JIH3HHTOBH JOIOBOPH

Bujg 31.12.2015F. 31.12.2014 T.
BaparmeHss Mo KPCAHTH OT CBBP3AHH J1a B Ipynara 1090 1944
/uerof

SBaTeEKeHHs IO KPpeAHTH OT ¢BhpaaHH JMIa B Ipynara 1002 1808

B m.u. Fpynama na "Hponepmu Kenurmea Ipyn” Al 1002 1808
SaIwBKeHHs 110 JIMXBH 110 KPeAHTH OT CEBP3aHH JIHIA B 'pynaTa 88 136

B m.u. Ipynama na "Hponepmu Kenumea Ipyn” AX] 88 136
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“Kporoc Aymo Penm”EAL]

[lokrnad 3a deiinocmma u GuHarcos onem 3a 200uHama sasvpuwiequia Kom 31.12.2015

Sap/DREHHA IO KPEJAHTH OT CEBP3AHE JAHIA H3BBH

20 -
rpynara fHero/
BarbKeHA [10 KPeJUTH OT CEBP3aHH JIHIA M3BBH Ipyiata 20 -
BarpBKCHH IO KPeuTi OT HECBBP3AHH JIHUA [HeTo/ 500 -

3agnKeHud 110 KpeJiiTH OT HECELP3aHH JIHIA

= & s F=o e e st
Bup 31.12.2015T. 31.12.2014 1.
3aBKEHHH IO AH3HHT OT HECHBP3aHH JIHIA / HeTo/ 21 71

121 71

SB,H'HI}KEHHH 110 JIM3GHHTI OT HECBBP3aHH JAHIIa

IV. IPYIHU OIIOBECTAAIBAHUA

1. CeopaaHU AUNA U 0eAKH CHC CEBP3ANHL AU
I py>KeCTBOTO ONOBECTABA CAEAHHTE CRBP3aHH JIMLA:
CoBcTBeHUK HA KanuTaaa Ha JIPy>KecTBOTO, yIpaskHaBaLL KOHTPoJI: ,,[IponbpTu Kenutroba Ipyn®

Al

Cpbp3aHo JULEe Buj ecBbp3aHoOCT

HOBA IIPOEKT EOOL UjeH Ha rpyiara Ha IPeApHATHeTo-Malka
CO@U IMPOITEPTHU I'PYII ECOJ, J1eH Ha TPYIATA HA T PE/ pHATHETO-Malika
HUI'bJI CEKIOPUTH EOOA Yien Ha PPyNaTta Ha HpeanpuATHeTo-Malika
BUJIA UHBECT EAJl UJjleH Ha rpylaTa Ha IpeAnpUaTHeTo-MaHKa
BUITITAPA ECOJ, UreH Ha TPYIATA Ha Npe/pHATHETO-MalKa
KPOHOC EKCIIETPOJIMYM EOO[ UsieH Ha I'DYIIATA HA IpeIIpUATHETO-Malika
JIAPTO HIEHTBP EOO/]], U teH HA TPYHATA HA Npe/ilipAsTHeTo-Matika
KPOHOC HOPT EOOJ1 U IeH Ha IpyliaTa Ha IPCAIpHATHETO-Malka
TPEWJ LIEHTHEP CIMBEH A/l UsieH Ha IpylaTa Ha IpCAnpHATHEeTO-MakKka

BBJATEPUBH POY3 TAPABH 2 00/

UseH Ha rpynaTa Ha npeAnpHATHETO-Maiika

"KPOHOC MHBECTMBHT I'PVIT" AL

INpeanpuaTHe - Maiika, BTopa cTeleH Ha KOHCOJAHIaHA

"KPOHOC" AL

Ysen Ha TpymaTa , KbM KOATC HPEeHaJIEWH TPEIIPHATHETO-
MalKa

"KPOHOC JUCTPHUBIOIIBH" AL

U ieH Ha IPYIATa , KbM KOATO IPEHaJIeKH NPeATPHATHETO-
Maiika

"KPOHOC AlPOXOJIAUHT™ AXL

YJjlell HA I'PYNATa , KbM KOATO NpeHaAJIeKH IPEANPHATHETO-
MaHKa

"KPOHOC ATPO TPEH/]” EOOJ

UjeH Ha IpynaTa , KbM KOATO IPeHajUIe:Ky IpeAlpHITHETO-
MaMKa

OEPMEP 2003 EOOJ

Usen Ha rpyliaTa , KbM KOATO IPeHaUIesKH IPeAIIPHITHETO-
MaHka

"KPOHOC ®APM" EOOJL

UJIeH Ha TpyHata , KbM KOSTO IPCHAICHH NpeflpHATHETO-
MaHKa

"KPOHOC KOMEPC" EOOJ

YJtell a FpynaTa , KbM KOATO NPeHaIe:ky IpeilPUATHETO-
MaiKa

"OMHAHC MEHV/DEMBHT” EOO/]

JIpyTH cBbpP3aHH JIHIA

"KPOHOC MEHMJKMBHT” EQOJ

JIpYTH CBbp3aHH JIHIA

"TAMWTEP BATAKOB" EOQ/J]

Jpyry cBLp3alH JIHIAa

"EBPC ®MHAHC BI™ EOOJ

Ysien Ha 6Op/ia HA AHPEKTOPHTE

"AB MHBECT" EOO/|

Yen Ha 60p/ia HA JIMPEKTOPHTC

Aranac JumurpoB baTakos

JIpyTH CBBp3aHH JHIA

AnreJ1 ATaHacoB AHIEJIOB

UseH ga 60opaa Ha JHPEKTOPHTE

T'copru JinMHTpoB BaTakoB

Jpyry cBbp3alH JHLIa

Chp3aio JHUIE - KIHCHT Bug cgeaka 2015T. 20%4 T.
OumuTep Barakos EQOA CTOKH H VOJIVIH - 53
“KPOHOC AFPO TPEVQ" ECOQR CTOKH M VCJIVTH 65 58
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“Kponoc Aymo Penm”EAL]

lokrnad 3a deiinocmma u PUHAHCOS oMHem 30 200UHAMA 3A8BPUISALYA KM 31.12.2015

KpoHoc Arpoxonauur All CTOKHM H YGIYTH 8 10
KpoHoo Afl CTOKH H YCIVTH oo 131
KpoHOC MHBECTMBHT rpyn Af] CTOKH H YCIYTH - 3

KpoHoc MeHMAXMBHT EQCA CTOKHM H YCIYTH 55 56
Kpoxoc thapm ECOf VCIIYTH - HaeMH 6 6

Napro ueHTbp EQOQ CTOKH U YCIVTH 47 50
DUHAHC MeHUIXMBHT ECOL CTOKHA H YCIVTH 66 73

CTOKH H VCIVIH

Arauac Baraxos

O6u

CBBHPIRHO JHILE - HOCTABYUHEK Buj caeaxa 20157F. 2014 T.
Hoea npoext EOQCL CTOKH - 592
MponbpTi XenuTbn rpyn AL YeITYTH-CHETOBOIHH 4 4

CTOKH H VCIIYTH

KpoHoc Komepc ECOA

Cebp3aHo JHIIE - KIHEHT 31.12.2015 T. I‘apa}mmi' 31.12.2014 T. TapaHIHH
AB MHBECT EOCAH - - 2 -
Atanac ummntpoe baraxos 19 - 51 -
Anmutep Barakes ECO 76 - 76 -
EBPO ®MHAHC Bl EOOL - - 5 -
Kpowuoc arpo Tpeitg EQOL - - 11 -
KpoHoc ArpoxonauHr AL 1 - 1 -
Kponoc Af] 22 - 11 -
Kponoc meHngxment EOCH 56 - 16 -
Kponoc dvapm EOOH 7 - 2 -
Jlapro ueHtep EOQOQO 46 - 9 -
DUHEHEC MeHWDKMBHT EOO 8o - o2 -
' CBBpP3aHO JHIE - IOCTABYHE | 31.12.2015T. TapanigiH 31.12.2014 T. CapaHiyi
MponepTy KenuTen rpyn AL 2 - 1 -

KpeanTonmoayuaTes Bzemane KbM HaupcaeHu Tloaygeny | BaemaHe KBM

31.12.2014 F. npes 2015 T. npes 2015 ¥. | 31.12.2015T,
Fponbpty Kermten rpyn AL 8 - 8 -
Obmo

[OBesmeuenus
Kpeasrrop Baayra JL. % TapaHmsH
NponbpTu Kenuten rpyn AR BGN 5-7% 2016 | -
AtaHac Aumnutpoe barakos BGN 5-7% 2016 | -

3aTBDRCHHA 3aabaKeHHA
AO 1 TOAHHa Haj 1 FOAHHA
MponypTn Kenursan rpyn AC 1002 -
AtaHac [JumnTtpos bBaTakos 20 -
O6mo
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“Kporoc Aymo PeHm”EA[]

Jloknad 3a delinocmma u duHarcos omyem 3a 2oduHama sasvpuseawa kom 31.12.2015

Kpeasrop 3agprxeHne HauwncaeHH ILaaTern 3aBikeHHe
KBbM 31.12.2014 npes 2015T. mpes 2015T. | KbM 31.12.2015

MponspTy Kenuten rpyn AL 136 98 146 88

06

2, Heau u noaummuka 3d ynpasaeHie Ha (PUHAHCOBUR PUCK

[Ipu ochliecTBABAHE HA CBOATA TEKYIIA, HHBECTHIIMOHHA ¥ (PMHAHCOBA IEHHOCT, JIPY»KeCTBOTO €
U3105€EHO0 Ha cneaHuTe GUHAHCOBH PHCKOBE!

. KpeauTeH PHCK: Bb3MOKHOCTTA JUThKHUK JIa HE H3AJ/IATH 38€M — H3LAJIO W/IH YaCTHYHO
— WIH A HE TO H3IUIATH CBOEBPEMEHHO, NpEeAU3BHKBAHKM IO TO3KW HauMH 3aryba 3a
JApyKecTBOTO;

. JIMKBHAEH DHCK: PHCKBT KOMIAHMATA Aa HAMA WM Ja He € B ChCTOAHHKE Ad HabaBH
NApHYHM CPEACTBa, KOraro ca Heo6XoauMu W MOPafH TOBA JAA CPEillHe TPYAHOCTH NpH
H3ITbJIHEHHE Ha CBOMTE (PHHAHCOBH 33 b/IXKEHHS;

. [MazapeH pPHCK: PMCKBT OnpeAeseH GHHAHCOB HHCTPYMEHT /ia PEThPIH KoJeGaHuA 1Mo
OTHOILIEHHE HA CIPABE/JIMBATA CTOMHOCT WM Ha ObAEMIMTE MAPHYHH IOTOLM B PE3Y/ITAT HA
kosebaHMdA Ha masapHuTe UEHH. BebiHOCT JIpy)KeCTBOTO € U3JIONKEHO HA TPH KOMIIOHEHTA Ha
nasapHus PHCK:

- Jinxsen puck;

- BaJsiyTeH pUCK;

- Puck OT MpOMSAHA B LIEHATa Ha COOCTBEHMA KATUTAJL.

3a eheKTHBHO yIIPABIEHHE HA Te3H PHCKOBE, BOPABT HAa AMPEKTOPHTE € 0A06puA cnenubuIHH
CTPATErnH 3a MEHUIKMBHT Ha GUHAHCOBHSA PHCK, KOMTO Ca B CbOTBETCTBHE C KOPIIOPATHBHHTE
tenn. OCHOBHHMTE HACOKM HA TE3H CTPATErHH ONPEAEAT KPATKOCPOUHMTE W JbJIFOCPOYHHTE
[eJId ¥ AeHCTBHA, KOMTO TpaAGBa Aa Ce HpEeAmpHeMar, 3a Ja ce YNpaB/AABAaT (PHHAHCOBHTE
PHCKOBE, IPEJL, KOHTO @ H3MPaBeHo JPyKeCTROTO.

OCHOBHHTE HACOKM HA MOJHUTHKATA [10 OTHOLIEHHe HA PHHAHCOBUTE PHCKOBE Ca CJIeAHUTE:

« MHUHUMM3HpAHE HA JIMXBEHHUs DUCK, BAJYTHHA DHCK H IEHOBHA PHUCK 32 BCHYKH BUOBE
CHEJTKH;

- MakcuMasHO H3TOJ3BaHE Ha ,,eCTECTBEHOTO XeJKHPane”, IPH KOETO B MAKCHMAaJIHa Bb3MOXKHA
CTemeH ce 3a/1ara Ha eCTeCTBEHOTO IPUXBAILAHEe HA NPOJaxOH, Pasxoa, ABDKHMH CYMH H
B3eMaHus, IPen3YMC/IeHd B CbOTBETHATA BalyTa, BCJIEACTBHE HA KOETO Ce Hajlara NpHjiarale Ha
CTpATEerny Ha Xe[KUPAHE CAMO 33 CA/aTa B IpeBHlleHHe. ChLuaTa CTpaTeris ce npujara u no
OTHOMHIEHHE HA IHXBEHHSA PHCK;

« Bewuku AeiiHOCTH MO ynpapjieHHe Ha (PHHAHCOBHA PHCK CE€ OCHIIECTBABAT H KOHTPOJIMPAT Ha
IEHTPATHO HHBO;

» BCcHYKH AelfiHOCTH MO ympaBiaeHHe HA (PHHAHCOBHMA PHCK C€ OCBHILECTBABAT HA Pa3yMHA H
NOCJIe0BATEe/IHA OCHOBA M PH ClIa3BaHe HA Hal-700pHTe NasapHy NPaKTHKH.

Ouenra

TlpuwiaraHure C4ETOBOAHM TOJMHTHKH 32 OHEHKA Ha ¢UHAHCOBHTE AKTHBH H IACHBH Ca KAKTO
caeasa:
Buyg,  akrue

/ Knacudukanua  Basa3a oueHka

Macus

IMapuuHu ITapuunn HomHHaAHA CTOHHOCT
CPEJCTBa CpenacTsa

Biokupann Biokupanu HomuHaMHA CTOHHOCT
NapHYyHH NapHUYHH

cpeacrsa cpedcTBa

40



“Kporoc Aymo Penm”EA[]
Aoxnad 3a deilivocmma u GuHaKcos omyem 3a 200uHama 3aebpweauia kom 31.12.2015

Kparkocpounu u PHHAHCOB IIacuB AMOPTH3MPaHA CTOHHOCT

ABACCCPOUHH

3aeMHU

TBpropcku 3aemu 1 THProBCKHTE B3eMaHHA ca OE3/IHXBEHH KPATKOCPOYHH

B3eMaHKA B3€MaHHA, B3E€MaHHA, KOMTO OOHuYaiiHO ce OuEHABAaT 110
BB3HUKHAIH OopurHHANHATA UM (aKTypHA CTOHHOCT, HAMAJIEHa C
I'bPBOHAYANHO B EBEHTYAJIHM pa3xoau 3a obesuenka (peseps 3a
Jpy=xecrsoTo TpyAHOCHOHpaeMH B3eMaHHA).

TBpProBcKku @UHAHCOR TAaCHB  THPrOBCKHTE 34/ bJIKEHHA ca Oe3nuxseHH

3aLb/DKEHAA KPaTKOCPOYHH 3agb/DKEHHA, KOMTO obu4aiiHo ce

OLIEHABAT NO OPUrHHA/AHATA UM (PaKTypHA CTOHHOCT.
Hbarocpounu $HHAHCOB TACHE  AMOPTH3HpPaHa CTOHHOCT
3T BIDKEHK A

Fnpopatanuia 3a gUIHAHCOSUA PUCK

Kpezuren puck

JIpy»KeCTBOTO KOHTDOJIHPA CBOATA HM3JIOKEHOCT Ha KPEAUTEH DHUCK 4pe3 YCTAaHOBABAHE HA
rPaHKLM HA PUCKA 110 OTHOLICHHKE HA OT/IEJIHUTE KJIHEHTH. JIPY>KeCTBOTO € Bb3NPHEJO NOJIUTHKA
Ha M3BBPLIBAHE Ha AEJI0BA AKTHBHOCT CAMO C KPEAMTOCHOCOOHH HACPELHH CTPAHH.

JIPY>KECTBOTO THPIyBa EJHHCTBEHO C YTBLPAEHHM, IJIATEKOCHOCOGHHM KOHTPAareHTH H C
KOHTPATeHTH — CBbp3aHH jmua. Heropara no/IMTHKA €, Y€ BCHUKH KIIHEHTH, KOMTO JKeJIasAT Aa
THPIYBAT Ha OTJIOKEHO IJAlaHe, MOANEXKAT HAa MPOLEAYDH 3a NPOBEPKA HA TAXHATA
narexocinocobHocT. OCBeH TOBA, CAJIZIaTa N0 THPTOBCKUTE B3EMaHHATA Ce CIEAAT TEKYILO, B
pe3yJITaT Ha KOETO eKCHO3HIMATA Ha JIPyKeCTBOTO KbM KPEAWTEH PHUCK HE € ChIIECTBEHA.

CTeneHTa Ha KPSAMTHUA PHCK, HA KOHTO € H3/I03keHO JIPyKeCTBOTO Ce ONPEAEJIA OT CTOHHOCTTA
Ha THPTOBCKHTE U APYTH KPATKOCPOYHH B3EMAHHA ¥ aKTHBH KbM fiaTaTta Ha DaiaHca.
KpeAuTHHUAT PUCK, KOHTO Bb3HHKBA OT APYrHTe (PHHAHCOBHM AKTHBH Ha JIPYXeCTBOTO, KaTo
HanpuMep, TNapHYHH CPeACTBA M APYrd (DHHAHCOBM AKTMBH, IPEACTABJIABA KpEJHTHATA
eKCMO3UIUATa Ha JIPY»XKeCTBOTO, MPOU3THYAIA OT Bb3MOKHOCTTA HEIOBUTE KOHTPAreHTH Jia He
M3I'BIHAT CBOHTE 3aAb/DKeHHA. MaKCHManHATa KpeAHTHA eKCMo3HIMA Ha [dpy»kecTBoTo 1O
MOBOZ HA NPH3HATHTe (MHAHCOBH AKTHBH, BH3JIH3a Ha CHOTBETHATa MM CTOHHOCT Mo GamaHca
KBbM 31 IEKEMBPH 2015 T.

C Hacreuma najes / C HEHACTBINLT MIAZCE C TPE10roROpen MAeik,
TP OCHOYEHH KOiiTO HE € HACTLIIIE
311220151 oGeasieHe HI He oGeaneHenH ne ofeaneHe ue O6mo
R offe3eHeH l! obe3enenn e offesreneHI
Texyu AKTHBH - 402 - - - - 402
Teryriy TEProBCKH H IPYTH _ 05 B _ _ _ 05
B3eMaHHA 2
TekyinH THPTOBCKH H HPYTH
- 307 - - - - 307

B3EMAHHA OT CBHP3aHH JAH

Jursugen pHCK

JIMKBHIHHUAT PHCK MPOU3THYA OT BBH3MOMKHOCTTa JHPYXKECTROTO A HE OCHIYPH AOCTaTh4HO
BBPHIIHO (HHAHCHpAHe, KAaKTO M KOHTDAreHTHTe Ja He H3MBbJIHAT CBoMTE (HHAHCOBU
3aBJIMKEHHA HAa A0roBOpeHHTe mazexd. C Lesl MUHHMH3HPaHe Ha TO3H PUCK, JIpy»ecTBOTO
OCHTYPABA NPUBACYEHH CPEACTA YPe3 3aeMH OT CBBbP3aHHU KA. B nonbjiHeHHe, TEPHOARYHO Ce
W3BLPLIBA NpPErJie/l ¥ OLeHKa Ha cbOMpaeMOoCTTa Ha THPrOBCKHTE H JAPYTH KPaTKOCPOUHH
B3eMaHMA KaTo 33 TE3H, KOMTO ¢a TPYAHOCHOHpaeMH U HecbOHPAEMH Ce BaZieJIAT Pe3epPBH, KaKTo
e [IOCOYEHO 0-Tope.

JIpy>xecTBOTO ynpasJisiBa JHKBHAHHA PUCK Ha 6a3aTa HA O4aKBaHHTE JaTH Ha Nazfexa.
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“Kporoc Aymo PeHm”EA/S]
Jloxnad 3a deiliHocmma u duraHcos omyem 3a 200uHaMa 3asbpeaia kKom 31.12.2015

B caeapaugara TaﬁJIIdIJ,a ¢ca aHaNH3UPaHH (l)HHaHCOBHTe 3aTB/XKEHHA 110 oCTaBallliAa CpOK A0
Hagesxa cprjacHo CbOTBETHHA J0TOBOD (AOI‘OBO].)HH H HeAUCKOHTHDPAHH NapHYHHA HUFOHH):

Hag1l HAaT 3 Ham G Hagt HaN3
hot Mecel] | mecel| | Mecel | TOAHHEA | roAMHM | HaN 5 OG0
Meceny| mo3 a0 6 Jo 12 o 3 Ao 5 FO/MHH 1
Mmecena | Mecena | Mecena | TOAHHH | FORMHH

HeTeKylH nacHBH - - - - 171 - - 171

Herexymu  THPTOBCKH W JIDYTH
3aL/DKEHHA OT CEBP3AHN JIMIA

- 171 - - 171

AHATOCPOTHA
Texynid akTHBI 2 85 - 307 - - - 404
TeKyITy TBPrOBCKM H APYTH B3eMaHus - 95 - - - - - 95
TexkvinH THPrOBCKU W APYITH B3EMaHMA
o AP - - - 307 - - - 307
CBBP3aHH JIHI&
Tlapuuny cpegcTBa H  TIAPHYHH 2 _ ) ) ) ) B o
eKBYBaJEHTH
Texymn nacHBH 10 174 30 1673 - - - 1887
Texyru GHHAHCOBH MACHBH 10 20 30 561 - - - 621
Texkymy  (uHAHCOBH  NACHBH 0T } ) _ 1110 _ ) . 1110
CBBp3aHH JIHLA
Texymiu THPrOBCKH H H
<yt P ApYT - 154 ; ; . - - 154
38TBJBKCHHA

Texyin TBPTOBCKH H ApyTH
SaABJUKEHUA OT CRBP3aHH JAHIIA

JIpYy»eCTBOTO OYaKBa, ¥e Ipe3 CJIEIBALIHAT OTHETEH MEePHOJ OT TeKyWaTa AEHHOCT e ce
reHepHpaT 33AOBOJIMTEHM TNADHYHH TNOCTHIUIEHHsA, 32 Ja €€ H3NBJHAT Te3H IAPHYHH
AHTAXKUMEHTH.

JINXBEH PHCK

JIMXBEHHAT PUCK MPOMU3THYA OT K0/1e0aHHATA B LleHaTa Ha (GMHAHCOB MHCTPYMEHT B 3aBUCHMOCT
OT IPOMEHHTE B JINXBCHUTE HHBA.

BaJlyTHHAT PUCK POH3THYA OT Ko/lefaHuaATa B 1leHaTa Ha GUHAHCOB HHCTPYMEHT B 3aBHCHUMOCT
OT IPOMEHHTE BbB BAJIYTHHTE KyPCOBE.

JIDY>KEeCTBOTO HE H3N0J3Ba Xe/DKHPAIH HHCTPYMEHTH

q)HKCS[[)ﬂHﬂ mml(:ama Bea (81431100}
JHUXBa JIHXDBA JIHXBCHH

HeTeryuH macHnss - 171 - 171
HeTekyIlH THProBCKM H PYTH 3a(/IKEHEA OT CEEP3atH JHNa - 171 - 171
JIEATOCPOYEH PHCK. e = {17
TexyiuH akTHBH - - 404 404
Tekyny ThPIOBCKH H JIPYTH B3eMaHHA - - 05 05
TeKyIlH THPIOBCKY H JIDVTH B3eMaHH:A OT CBBP3aHH JTHIIA - - 307 307
[apuusy cpefeTsa A MTAPHYHY eKBHBAJIEHTH - - 2 2
TeKyuH nacHBH 1522 121 244 1887
Texvinu (pHHAHCOBH ITACHBH 500 121 - 621
Texviny (pUHAHCOBH [FACHBH OT CBBP3aHH JHA 1022 - 88 1110
TekvHIH ThPrOBCKH U IDYTH SaAbJIREHM s - - 154 154




“Kporioc Aymo Peum”EAL
Jloknad 3a deifnocmma u duHarcos omyem 3a 200uHamMa 3aevpuwieaiyd Kom 31.12.2015

Baayred pHCK

JIDY>KECTBOTO € M3JI0EHO HAa BAJYTHH DHCKOBE, CBBP3aHH CbC CAEJKH OT NPOAaXGH HIM
MOKYNKH B UyXAeCTpaHHa BanyTa. Hanuuuu (pHHAHCOBM aKTHBH M ITaCHBH B UYXIeCTPaHHA
BaJIyTa.

B Apyra
B BGN EURO B USD paayTa OoGmo
HeTeRryIH NACHBH 136 35 - - 171
HeTerymu ¢oHHAHCOBH NAcHBH 136 35

JIBArocpoYeH PHEK
Texyny aAKTHBH
TexyIiH ThPIrOBCKH ¥ JPYTH B3eMaHHsA

TeKy1I1H ThProBCKH | JIPYTH B3eMaHHsA OT CBbD3aHH JIHIA
TTapHYHH cPE/ICTBA H NAPAYHH eKBHBAJICHTH

TekyiH NACHBH

Texyri HHHAHCOBH ACHBH

Texyiiy (GpHHAHCOBH ACHBH OT CBBP3aHH JHIA

TekylqH ThPrOBCKU H ADYTH 38X bJKEHHA

35

50

Haszapen puck

[1azapeH pHCK € PUCKBT, Ye CIPaBe/IHMBaTa CTOMHOCT Ha ObACILATE DAPHYHYU MOTOLM OT A3ZAEH
HECTPYMEHT IIle BADHPA NOPagH NPOMEHHUTE B NasapHuTe NeHH. IlazapHHTe LEHH BKIIOYBAT
YETHPH THIA PHCK: JIMXBEH, BAJIyTeH, CTOKOB U JPYT LIEHOBH PHCK, K&KBO € H PHCKBT 32 LIEHATA
Ha coOcTBeHHA xanurasa. PHHAHCOBUTE WHCTPYMEHTH, KOUTO OMBAT 3acerHaTH OT NasapHHA
PHCK, BKJIIOYBAT 3aéMH H IIPHBJIEYEHH CPeZICTBA, JeNO3UTH, HHCTPYMEHTH HA Pa3I0IOKeHHe 32
npoaaxfa u AepUBATUBHH (QHHAHCOBY HHCTPYMEHTH.

3. ¥npasaeHue na kanumaada

KanuTaqbT BKAOYBA KOHBEPTHPYEMH MPHBWIETMPOBAHH aKUWH M CcOOCTBEH KamuTal,
npuHaexaul Ha coGCTBeHHINTE Ha JIpy>KecTBOTO-MalKa.

OcHOBHATa 1eJ HA YOPABJACHHMETO HAa KamuTasa Ha JIPY>KecTBOTO € Aa Ce rapaHrtupa, 4e T
noAAbpska cTabuiieH KpeAWTeH DeHTHHT M HOAXOAAINH KAaNMTAJIOBH CbOTHOLIEHH:A, 32 /1A
noAbpska Ou3Heca CH 1 A2 YBeJIHUH MaKCHMa/IHO CTOHHOCTTA 32 aKI{HOHEpHTe.

JIDY>KecTBOTO YIPABJISBA KAaNHMTAJI0BaTa CH CTPYKTYyPa H NMPaBH KOPEKLHH B Hes C OIJIel Ha
IPOMEHHTE B HKOHOMHYECKHTE YCJI0BUA. 3a NOALbPAHE WIM KOPUTHPaHe Ha KalHTA/IoBaTa
cTpykTypa JIpY>KECTBOTO MOKE Ja KOPHI'Mpa MJAllaHeTO Ha AMBH/EHTH HA AKIUHMOHEPHTE,
BB3BPBIAEMOCTTA BHPXY KAlIUTa/1a Ha aKIIHOHEPHTE MJIK eMHCHATE HAa HOBH AKLIHH.

TIpes ropuHKUTE, TPUKTIOYBALIY HA 31 AeKeMBDH 2015 T. H 31 AEKEMBPH 2014 I. HIMA IPOMEHH B
L{eJTHTe, TOJUTHKATA HJIH HPOIECHTE 3 YIPABJICHHUE HA KAHTAJIA.

ApysxecTBoro Hab/AK0ABa KANHTAaAa KATO M3HOJ3BA CHOTHOLUEHHE HA 3a/UTBIKHSIOCT, KOETO
NPeACTaBIABA HETHHUS BT, pasfAesieH HAa o0WMA KAmHTas IUIIOC HETHUA IbJC. JIpy»KecTBOTO
BKJIIOUBA B HETHHUA 'BJIT, JUXBOHOCHHTE 3aeMH H MPHUBJIEUEHH CPeJICTBA, 3aeM OT NaPTHhOPH B
CBBMECTHO NPEAIPHATHE, THPIOBCKH H APYTH 33 b/DKEHH, HAMAJIEHH ¢ TAPHYHHTE CPEJCTBA H
IapHYHHUTE eKBUBAJICHTH, C H3KJIIOUEHHEe HA TPEeYCTAHOBEHHTE ACHHOCTH.

Bug 31.12,2015T. 231.12.2014 T.

0010 IHJATOB KATHTAM, T. .3 2 058 2371
Sadeaxcenus no GUHAHCOE AUUHZ 202 197
Tupzoscku KpeAUITIL U 3AeMU Kb TIPeU AUYA U CIROKO8U kpedumu 612 229
Tepeoacku KpeduInL U SaeML KBAM CaBP3AHI AUYA U CIMOKOBU Kpedumu 1154 1045
HamanacH e: 2 (5)
HAPHYHHTE CPEACTBA H HAPDHIHH €KBHBAJEHTH

HereH ABAT0B KATTHTAJ 2 056 2366
Obmo coberBeH KamMTaa 76 279
06110 KanHTaI 2132 2645

KoelpuniearHen
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4. Kopexkyusa Ha 2peuiky U RPOMAHA 8 CHEO800HA NOAUNURA
Tpe3 OTYETHUAT NEPHOJ, He €A KOHCTATHPaHd (QYHAAMEHTAJIHH FPELIKH B NPEACTABAHETO Ha
¢drHaHCcOBaTa MH(OPMALIHA 32 IPEXIOHH OTYETHH NIEPHOMH.

5. Kopexiuu na npudausumentu OYeHKu
ITpe3 nepuoga He ca U3BHPLIBAHU KOPEKI[HH HAa MTPUOIH3HTEIHH OLIEHKH.

6. Cobuniin caed Kpas Ha OnuemMust nepuoo

Hie ca HacTbNHIH CHOWTHA C/IeJ KPad Ha OTUEeTHHS HepHOJ, KOHTO g HajlaraT AOMbJAHHTETHH
KODEKUMH H/HJIK ONOBECTABAHHA BBB (DHHAHCOBHA OTYET Ha JIpyKecTBOTO 3a roJvHara,
NPHUK/IIOYBALIA HA 31 AEKeMBDH 2015 I.

=. Beanazpaxcdenue aa odumn

CroriacHo wi.38 an.5 or 3C (deiicrBam, g0 31.12.2015T.) JIpY:KECTBOTO ONOBECTABA, Ye
Bb3HAFPASKACHHETO 32 OJHT 3a 2015 T. € B pazmep Ha 1000 niesa 6e3 JJIC.

8. IHpunyun-npednoaomicenie 3a Jdelicmgaujo npednpuamue -— HUHAHCOGO
CHCMOAHUE

[IpHHOHITBT-TIPEANOIOKEHHE 32 JeliCTBall0 NpeANnpHATHe e (PyHIAMeHTaJeH NPHHIMI NPH
U3roTBAHETO Ha (uHAHCOBUTE OT4YeTH. ChHIVIACHO MPHUHIHMA-NPEANOJIOKeHHe 3a AeHCTBaILo
npeanpusTue, JIpy>kecTBOTO 0OHKHOBEHO Ce PasI/iexJa KaTo NPOoAb/KABAILO AEHHOCTTA CH B
obospumo Gpaeme 6e3 HaMepeHHe MW HeOOXOAHMMOCT OT AMKBHAAUMA, IPEYCTAHOBABAHE HA
CTONMAHCKATa ACHHOCT WIH ThPCEHE Ha 3aLMTA OT KPeJIHTOPHTe, BCJISACTBHE Ha ChIIeCTBYBAIIH
3aKOHH HJIM JIPYTH HOPMATHBHH pa3nopenbu. ChOTBETHO, AKTUBUTE U MMACHBHTE Ce OTYHTAT HA
0a3a BB3MOKHOCTTA Ha JIpy»KecTBOTO Jia PeajM3Hpa aKTUBHTE W Ja YPelld NacHBHTE CH B
HOpMasiHua xoA Ha OuaHeca. IIpH oLeHKaTa 3a TOBAa JAa/X NPHUHUMIA-NPEIOJIONKEHHE 34
JIEFCTBAIIO MOpPEANpUATHE € YMeCTeH, PBKOBOACTBOTO B3eMa INPEABWA LAnara HaJuvHa
nHdopmanus 3a 0603pHMOTO ObAelle, KoATO OOXBallla NOHE, HO HE Ce OTPaHHYaBa CaMo Ao,
JIBAHAZECETTE MECena OT KpasA Ha OTYETHHA NepPHOZ,

DUHAHCOBHAT OTYET € H3rOTBEH HAa MPHHIUNA-TIPENOIOKEHHE 3a AeHCTBANIO NPEeANPUATHE,
KOHTO mpeanosara, 4e JIpy»KecTBOTO Hie HPOXB/KH JAeHHOCTTA cu B 0DO3PHMOTO ObAele.
JIpy*KeCcTBOTO HMa HCTODPHA HA NeveIHBIIA AeHHOCT ¥ cB000AEH KOCTDI A0 (PHHAHCOBH PECYPCH.
O61ara HeCUTYPHOCT MPH CeralrHaTa He0saronpUATHA HKOHOMHYECKA CHTYalHA B yCJI0BUATA
Ha raoGajiHa HKOHOMHYECKA W (DMHAHCORA KpH3a, NOPOAMJIA CHOax B HpoAaxbuTte Ha
Jpy>KeCcTBOTO Hie Ce MPEeoAoJifBa Ype3 ONTYMH3HPaHe Ha ONepaTHBHATA AEHHOCT U CJ1e/iBaHE Ha
CTpaTerds, CbCpPe/IOTOMeHA BhPXY OCHOBHHTe KoMIeTeHIuH Ha JipyxecrBoto. OCBeH mpoMsHa
Ha Gu3HeC Mojes1a U MpHUeMaHe Ha HOBA CTpaTerud 3a (PyHKIMOHUPAHE B IPOMEHAIIA Ce cpeja,
JIpy»eCTBOTO npeAnpueMa HaMaaaBaHe Ha PA3XOAUTe CH ¥ MOJINTHKA Ha 0-0bp3a U edeKTHBHA
azanTauys KbM IPOMEHANIUA ce masap.

PbKOBOZCTBOTO Ha JIPY>KeCTBOTO CUHTA, 4e JIpy>keCTBOTO € JeHCTBallo | e OCTaHe AeiicTaallo,
HAMA IJIAHOBE H HAMEPEHMS 32 NPEyCTAHOBABaHE HA JeHHOCTTa.

IoxasaTeJau 201571, 2014 I Pazauka
Croiisocr CroitHocer CroiiHoCT %

e TR
HeTexyniu axTHBH 1342 038 404 43%
TeKyuH AKTHBH B T.4. 792 1712 (920) -54%
MarepHasiiy sanacy 388 1306 (018) -70%
TeKyLIH B3eMaHHsd 402 393 9 2%
Tervius (UHAHCOBH AKTHBH - 8 (8) -100%
IMapiuny cpezcrBa 2 5 =) -60%
Ofina cyya Ha akTHBHTE 2134 2 650 (516} -19%
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CoberBen xanmHTAI 76 279 (203) -73%
QHHAHCOB pe3yaTaT (203} (148) (55) 37%
HeTexymu nacHBH 171 128 43 34%
Texymu nacusx 1887 2243 (356) -16%
Obi1ma cyma Ha ITacHBHTe 2058 2 371 (313) -13%
[MTpuxomu obmo 1 600 967 633 65%
[Tpuxo/id OT NpoAaKOH 1 400 956 444 46%
Pasxonu obmio 1776 1109 667 60%
Koedumtenris 2015 T. 2014 T. Pazanka
Croiinocr CrosiHocT CroliHOCT %
PenraGHaHoOCT:
Ha cofeTBeHHA KANKTAI (2,67) (0,53) (2,14) 404%
Ha axrusuTe (0,10) (0,06) (0,04) 70%
Ha nacuBure (0,10) (0,06} {0,04) 58%
Ha nipuxomute ot npoaakbu (0,15) (0,15) 0,01 -6%
EdpexrimBHoCT:
Ha pasxonxte 0,90 0,87 0,03 2%
Ha nipuxonuTe 1,11 1,15 (0,04) -3%
JIHKBHAHOCT:
Ofma JTHKBHEHOCT 0,42 0,76 {0,34) -45%
Brpsa TUKBHAHOCT 0,21 0,18 0,03 18%
HesabasHa JHKBHIHOCT 0,00 0,01 {0,00) -82%
ABcosoTHa THKBHAHOCT 0,00 0,00 {o0,00) -52%
DHAHCOBA ABTOHOMHOCT?
dunaicoBa ABTOHOMHOCT 0,04 0,12 (0,08) -6g%
SaprBKHAIOCT 27,08 8,50 18,58 210%

Ipeacrasassani: ....5

AnreJ ATaHACOB AnreJIOB\{‘\\_, o

29.03.2016 r.
I'p. Codnsn
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