INPUJIOXKEHUME
KbM I'OJUIIEH ®PHHAHCOB OTYET 3A 2020r.
HA ®UPMA "EM KU B KOHCYJITAHTC" 10101 |

OBLIA MTHOOPMALIUSA
®upma "EN DKW B KOHCYJITAHTC" OOJT;
CEJIAJIMILIE U AJTPEC HA YIIPABJIEHUE

obnact Codus (cronmmna), o6muna CTommyna
rp. Codus 1404

padioH p-H Tpuaania

brirapus No 49A, er. 12

IIPEMET HA TEMHOCT

U3BbpmiBane Ha KOHCYITaHTCKH YCIIYTH, B TOBA YHCIIO IOPHAMYECKH KOHCY/ITAIUHY,
YIIpaBJICHHE Ha POSKTH, KAKTO U BCsAKa Apyra JeHHOCT, He3abpaHeHa ChC 3aKOH.

COBCTBEHOCT
YacrtHa
KAIIUTAJI

100( Cro ) nieBa, pasnpenenen B 100 ocHoBHY [s1a ¢ HoMuHaIHa cToiHoCT 1(EmuH)esa,
BCEKH €IMH MM Ha ob1ma croiinoct 100 ( Cro) neBa.

JIA110BETE CE PAsIpPEAENAT MEXAY ChAPYKHUIUTE, KAKTO CIIE/Ba:

Koncrantun Huxosnos bo6ues — 50(Iletnecer) asna, no 1(ExuH) neBa, BCEKH €MH WM HA
obma croiinoct 50( ITerecer) neBa, npeacrasmaBamu 50% ot Kanurana.

Wean Koiiues I'opanos —50(Ilernecer) asuia, no 1(Exun) neBa, BceKu eAMH WM Ha 00ma
croitnoct 50( Ilernecer) neBa, npencrasnssamu 50% ot Kanurana.;

ITPEACTABUTEJICTBO U YIIPABJIEHUE

HpyKeCTBOTO Ce IPEACTaBIsABA U YIIPABIISBA OT yIIPABHTEIIUTE:
Koncrantua Hukosos bo6yes

HWgan Koituer 'opanos

Hauun Ha npencrasnssane -IlooTnenno

CueToBONHOTO OTYUTAHE HA JEHHOCTTa HA APY)KECTBOTO € OPraHU3UPAHO B CHOTBETCTBHE ChC 3aKOHA
3a cuyeroBojcTBoTO M HCC. 3a Tekymara romyusa apy>kecTBOTO € MpHeso BewukH npomenn B HCC
IIpu cueTOBOAHOTO OTUMTAHE HA JEHHOCTTA Ce CHOIIOAABAT U PasnopeOHTe Ha

1. Twprosckus 3akou

2. JlpyxecTBeH TOTOBOP

3. Komekc Ha Tpyna W HoOpMaTMBHHTE aKkTOBe B 0GNacTTa Ha TPYJAOBOTO
3aKOHOJIATEJICTBO, B T.4. COLUAIHO M 3PABHO OCHTYPSBAaHE HA IIEPCOHAA.

4. JleHcTBAIIOTO NAHBYHO ¥ CYETOBOAHO 3aKOHOATENCTBO 3a 2020 T.



C4eTOBOAHOTO OTYMTaHE € HAIBJIHO ABTOMATH3MPAHO C IIOMOINTA HA CYETOBOJAEH
npoxyxr buznec HaBuratop.

OBOBIIEHME HA CYETOBOHUTE ITOJIUTUKU

baza 3a m3roTegHe Ha ¢uHaHcOBUTE OTYET

JIpy»€eCTBOTO BOOHM CBOETO TEKYIO CHETOBOACTBO M HM3TOTBA (MHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C M3HCKBAHMATA HA OBIrapckOTO THPrOBCKO M CUETOBOIHO 3aKOHOIATEJICTBO.
HacrosamusT puHAHCOB OTYET € M3rOTBEH, ChIacHo u3nckBanuaTa na HCC. 3a TeKymara GHHAHCOBA
roguHa JlpyxecTBoTo € mpHeno Bcuuku npomenn B HCC, xouro ca YMECTHH M NPUIOKHMH 34
Heropara JIeHHOCT.

Hacrosmusar roawmen (HMHAaHCOB OTYET € H3rOTBEH NpH Cla3BaHe TNPUHIMIA HA
HCTOpHYECKaTa LICHa, MOMMQHUHUPAH B ONpeAeNeHH CIyYad ¢ NPeOLCHKATA HA HAKOHM aKTHBH M
MaCHBH JI0 TAXHATA CIPABEAJIHBA CTOHHOCT.

HQI/UIO)KCHH CYCTOBOAHU NOJUTHUKH U JOIDBJIHUTEIHU OIIOBECTIBAHUS

ITPUHITMIIN HA U3TOTBSHE
Hacrosuusar ¢punancoB oTyeT e H3roTBeH Ha 6a3a HCTOPUYECKA IIEHA.

ITPUBJIM3UTEIHU CYETOBOJHMU ITPEIIEHKA

Tlpencraesrero Ha punancosus order cpriacHo HCC M3MCKBa OT PHKOBOACTBOTO Jia HANABH Haii-
H06pH NpHOU3MTETHH OLEHKH U PasyMHO OBOCHOBAHM TNPEIMONIOKEHHs, KOMTO OKA3BAT BIIMSHHC
BBDXY OTYETEHHWTE CTOMHOCTH Ha aKTUBMTE M MAacHBHTE, W HAa OIIOBECTSBAHETO Ha YCIOBHHUTE
B3€MaHUs W 3aIbIDKEHHS KbM JlaTaTa Ha OTYeTa, H CHOTBETHO BBPXY CTONHOCTHTE HA MPUXOIUTE U
PasXolMTe 3a OTYETHHS Nepuol. Berpexu e npubnusuTenHuTe CYETOBOIHU MPELEHKH & OCHOBABAT
Ha Hai-no0poTO NO3HAHHEe Ha PHKOBOACTBOTO 34 TEKYIIUTE CHOMTHS M HCHCTBHS, AeHCTBHTETHHTE
pe3ynTati 6Mxa MOITIH a ce Pa3iMyaBaT OT TE3H HPELCHKH.

JIEMCTBAILIO [IPEJIIIPUSITUE

OHHAHCOBHAT OTYET € M3TOTBEH Ha 0asaTa HA MPeANOOKEHHETo, de JIPyKeCTBOTO e AeicTBAIo
HpeaNpUATHE TIpH TIpHlaraHe Ha NPWHUMIIA HAa HAYHCIABAHETO W 3ama3BaHe HA MNpHIaraHata
CYETOBOAHA NMOJIMTHKA HETIPOMEHEHaA Mpe3 OTYETHHUTE MEepUHOIH. BanuaHocTTa Ha MpeanosokeHHeTo
33 NEHCTBAINO MPEANPHATHE 3aBUCH OT (HMHAHCOBATA MOAKDENa HA OCHOBHHMTE CHAPYKHHIH HA
JIpy>KeCTBOTO M CTENeHTa Ha OTPHIATENHHA (eKT HA MKOHOMMYECKATA M BHHAHCOBA KpH3a BBPXY
6BarapckaTra UKOHOMUKA.

AKTHBH
HETEKYIIU AKTHUBHA

LHEMATEPHUAJIHU AKTUBHU

Kato HematepuanHuTe akTHBH Ce OTYHMTAT aKTHBH, KOHMTO OTFOBAPAT HA ONPENEICHUETO 3a
HEMAaTepuaseH aKTHB M OTrOBapST Ha KPHUTEPMMTE 3a OTYWTAHE HA HEMATEPHATHH AaKTHBH
¢dopmynupanu B CC 38.

IMpu nprnoGuBaHeTo UM HEMAaTEePHAIIHUTE AKTUBH CE OLICHSBAT:

BBHITHO CB3/1a/ICHUTE HEMaTEPHANHH aKTHBH NPH NPUAOGHUBAHETO UM CE OICHSBAT IO I€Ha

Ha NpHAoOHBaHe, KOATO BKIIIOYBA NOKYMHATA IeHa (BKITIOYHTETHO MHTA U HEBB3CTAHOBHMH

JaHBIM) M BCHYKHM TIPEKM Da3XOIM 3a MOATOTOBKA HAa AaKTWBA 33 M3MOM3BAHETO MYy IO

IpeHa3HaYeHHE.



v cB3mazeH B NPECANPHATACTO HEMAaTE€PHalleH aKTHUB Ce OLEHsBa 10 cOOPBT OT pa3xoiuTe,
W3BBLPUICHH OT MOMEHTa, B KOHTO HEMATepPHAJHUAT aKTHB 3a NPHB IBT € MOCTHIHA
KpHTEepUHTe 3a npusHaBaHe. IIbpBoHayanHaTa OIeHKa ce Onpe/eNs 0 HA4uH, HACHTUYEeH Ha
BBIMpHETHA 3a onpelessHe Ha ce0ecTOMHOCTTa Ha MpOW3BEAEHATa MNPOAYKIMS B
NPEANPHUATUETO, T.€. HC Ce BKIIOYBAT: BBTPELIHATA Medanta, HeoOWYalHHWTE KOJIMUYECTBA
OpakyBaHu pecypcd (MaTepHalt, Tpyd M APYTH), aAMMHMCTPATMBHHTE M APYTH 0GLIM
pa3xozu (HeCBbP3aHH NPSIKO € MPOLECa 110 NPHAOOUBAHETO HA HEMATEPUATHIS aKTHB) H T.H.

AMOpTH3alKs Ha ABITOTPaiHH HeMaTepUaIHu akTHBHM chrtacHo CC 4:

MbirotpaliHuTe HemaTepuaiHM aKTHBH Ce aMOPTH3MpPAT 1O NMHEHHHS METOX 3a  CpoOKa Ha

OINpeIENICHUS [TOJIE3€H JKUBOT.

CpenHusT none3eH XUBOT B TOIMHH 32 OCHOBHHUTE TPYNH HEMATEPHANHH aKTHBH, € KAKTO CJIEBA:

I'pyna I'oguan
Codryep 2
HApyru 5

IL.ABJTOTPAMHN MATEPUAJIHU AKTUBU

Karo nparorpalinn MaTepuaiHi aKTHBH Ce OTYHTAT AKTUBH KOMTO OTTOBAPAT HA KPHTEPUHTE
Ha CC 16 ¥ UMaT CTOMHOCT NpH NPHUAOGHUBAHETO PaBHA WM MO-BHcoKa OT 700 JiB. AKTHBHTE KOHTO
UMar CTOMHOCT 10 HHMCKAa OT MOCOYEHATa CE OTYMTAT KATO TeKYIW pasXofd 3a NepHoga Ha
Tpu00HBaHe B CHOTBETCTBUE C 0J0OpEHATA CUETOBOAHA TIONMTHKA. BCekH TBITOTpacH MaTephaieH
aKTHB Ce OLICHsBA NpPH MPUAOOHBAHETO My IO LieHa Ha NPUIOOMBAaHE ONpeieieHa B CHOTBETCTBHE C
nsuckBanusata Ha CC 16.

OBE3LIEHKA HA IMA

KoM narata Ha M3roTBsHe Ha ()MHAHCOBHA OTYET PHKOBOJCTBOTO HA JIpy)KECTBOTO NpaBH IpELEeHKA
AallM CHIIECTBYBAT HHJMKALUK 3a obe3neHka Ha JIMA. B ciyvail, 4e ce yCTaHOBH, Ye TaKHBa
HMHIHMKAIMK CBINECTBYBAT, C€ M3rOTBA IPUOIM3MUTENHA OLEHKA HA BB3CTAHOBHMATA CTOMHOCT Ha
otaenHus aktuB. Koraro He € BBE3MOXHO /1a Ce H3YHCIH BH3CTAHOBHMATA CTOMHOCT HA OT/IEIHHS
aKTHB, JIpyXecTBOTO ompenens Bb3CTAHOBHMATA CTOMHOCT Ha 0GeKTa, TeHepHpall MapHYHH HOTOLY,
KbM KOWTO aKTHUBBHT IIPHHAIEKH.

Bh3cTaHOBAMATa CTOHHOCT € MO-BHCOKATA CyMa OT CIpaBe/IMBaTa CTOMHOCT, HAMAJIEHA C Pa3XOHTe
1o npojax6ara Ha 71a/ieH aKTHB W CTOMHOCTTA My B yHoTpeba.

Enun aktiB ce cunta 3a obeslieHeH, ako GanaHcoBata My CTOMHOCT Ha/IBHIIABA BE3CTAHOBHMATA My
ctofiHocT. Kato 3aryba or ofeslieHka Ha aKTHB Ce IPH3HABa IOJIOXUTENHATA PasiuKa MEKILY
GanaHCcOBaTa CTOMHOCT W BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA.

IlocnenBamoTo oneHABaHe ce H3BBPILBA Bb3 OCHOBA HA MPETIOPHYHTENTHHS TIOAX0, T.€. IIeHa
Ha npuio0uBaHe, HaMaleHa ¢ HATPyNaHWTe aMOPTH3aLMM W 3arybu oT obesrenka. HampaseHute
00e3LEeHKH Ce OTYHTAT KaTo PasXOJ M Ce NPU3HABAT B OTHYETA 3a MPUXOIH M PasXOAH 38 ChOTBETHHS
OPHOJ .

ITocnenpamm pasxofu CBBP3aHM C OTHENEH ABITOTPAacH MATEPHAICH aKTHB CE OTYMTAT B
yBeNHYeHHe Ha GanaHcoBaTa CTOMHOCT Ha aKTHBA, KOTATO € BEPOSTHO MpENpPHATHETO 1a mpraobue
HUKOHOMMYECKH M3rOQM Haj MBbPBOHAYAIHO OLICHEHATa CTaHJAapTHA e(EeKTHBHOCT. BBB BCHUKH
OCTaHAIM CYy4Yau IIOC/CABALIMTE Pa3sXONM ce INpPH3HABAT 3a pa3xoj] 3a NepUoda, B KOMTO ca
HalpaBeHH.

AMOpTH3alIus Ha JBITOTPaiHH MaTepUaIHy akTuBH cbriacHo CC 4:

I[’BJ'IFOTpaI‘;IHI/ITe MaTCpHaJIHH aKTHUBH CE€ aMOPTH3HUpAT IIO JITUHEHHHS METOI 3a nepuosa Ha
OYaKBaHHUA I10JIC3€H )KI/IBOT.CpCI[HI/IHT MOJC3CH JXKUBOT B I'OAWHU 3a OCHOBHHTE Ipymnu ,Z[’BJIFOTpaI\;IHI/I
MaTEepHUaIHA aKTHMBH, € KaKTO CJIeBa:

AKTHBHTE Ce aMOpTHU3HUpaT, npnnaraﬁKH JINHCEH METOJ 3a MepHUoaa Ha IMOJIC3HHU JKMBOT HA aKTHBA.



TTosie3HUSAT )KUBOT Ha OCHOBHHUTE KiaacoBe akTBH KbM 31 JlekemBpu 2020r. B MecelH € KaKTO Clie/iBa:

JAMA 2020 2017
Crpagn 300 mecena 300 mecena
Odmic ob63aBexnane 40 mecena 40 mecena
AsToMoOunn 48 mecena 48 mecena
KommoTspHa TEXHHKA 24 mecena 24 mecena
Jlpyru MaTepuaaHH aKTHBU 80 mecena 80 mecena
Spyin ovmrepuan v | 2MeoeR 24 wecena

L. JIBJITOCPOYHN ®MTHAHCOBU AKTHBHU

WuBecTHLUTE B JBIIEPHH TNPEANPUATHA CE€ OTYMTAT M TPEACTaBAT No cebecTOMHOCT B
ChOTBETCTBHE ¢ u30paHara cueroBogua mnonuruka M CC27. HHBeCcTHIMHMTE B acOLMMPaHH
TIpeJNpHATHS CE OTYUTAT M MPEACTABIT MO CeGECTOMHOCT B CHOTBETCTBHE C M30paHaTa CYETOBOIHA
nomutuka u CC28.

VHBECTULIMNTE KOHMTO MPEICTABIABAT MAJILMHCTBEHH [AJOBE C€ OTYMTAT IO CIPaBelUIMBa
CTOMHOCT KJIacHHIMpaHyu KaTo oOsBeHH 3a mnpojax6a GHHAHCOBM AKTHBH, CBHIJIACHO H3HCKBAaHHMATA
Ha CC32.

TEKVIIH ( KPATKOTPAMHHU ) AKTUBHU
LMATEPUAJIHU 3ATIACH

MaTepHaHHTe 3aIack ca MPU3HABAT [TBPBOHAYAITHO 10 IIeHA Ha NPH00KBaHE, KOATO ce popMupa OT
TIOKYITHATA CTOMHOCT, BHOCHH MHTA M TaKCH, KaKTO M JIPYTH Pa3sxOfH, MPSKO CBbP3aHH C JIOCTaBKaTa.
TMocienBamara OLEHKa € MO MO-HMCKAaTa OT LeHaTa Ha NpuAoOWMBaHEe W HETHAara peausyeMa
croiiHocT. HerHata peanmsyema CTOHMHOCT ce (opMHpa OT NpOJaKHATA LEHa, MpH OOMYalHO
IpOTHYaHe Ha AeHHOCTTa, HaMaleHa ¢ pasxouTe no mpoaax6bara. [lpu notpebieHne, MaTepHATHUTE
3aIIacH e OLIEHABAT [0 METOJa Ha CPEeJHO-TIPEeTerIEHaTa CTOMHOCT.

Marepranuu 3anacu ca KpaTKOTpaifHi MaTepHAIHH aKTHBH O/ popMaTa Ha:

MaTepHaii, MPHAOOHTH [JIABHO HUpe3 MOKYNKa M MpeJHa3Ha4YeHH OCHOBHO 3a BlIaraHe B
IPOM3BOJICTBEHHS MPOLIEC C LieN NPOU3BEX/IaHe Ha MPOIYKIMA WM YCITYTH, UK Ca 00KT Ha
NpeKH MpoAaxG6H, KOraTo ToBa ce NPELEHU OT MPEAIPUITHETO;

HpodyKuus, CBb3JajJeHa B pe3yATaT Ha NPOU3BOACTBEH MPOLEC B MHPEANPUATHETO H
npeHa3HayYeHa 3a npojaxoa;

CTOKH, TIPHIOOHTH [TIABHO Upe3 MOKYIIKa U peiHa3HaueHH 3a npoaaxsa;

HE3aBBLPLIEHO TPOU3BOACTBO, PEACTABIABALIO CHBKYITHOCT OT Pa3XxO/H, OT KOHUTO C€ OYaKBa
Jia ce MPOM3BEAe NPOAYKLIU;

VHBECTUI[MA B MaTEpHMAJIeH 3amac - MaTepHaTHW AKTWUBH, IPHUIOOMTH 32 WHBECTHLMOHHH
LeJTH, & He 3a TI0JI3BaHe;

MartepualHiTe 3amack ce OLCHSBAT IO MO-HKMCKAaTa OT JOCTaBHATa CTOMHOCT WM HETHaTa
peanusyema coiiHocT. JIoCTaBHAaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH Pa3XOJH IO 3aKyIyBaHETO,
npepaboTkara, KakTo ¥ APYTH Pa3Xojd, HalpaBEHM BHE BPB3Ka C JOCTABIHETO UM JIO CEramHOTO
CHCTOSHHE M MecTononokeHue. Pazxoaure 3a nmpepaboTka BKIIOUBAT NMPEKH PasXoAH U CUCTEMATUIHO
HAYMCIISABAHM TOCTOSHHM W TPOMEHNIMBH OOIIONPOM3BOACTBEHM pasxoau.llpekure pasxomu ca:
pasXOIH 3a MaTepUaTy IO TEXHOJIOTMYHM HOPMH, pasXOIH 3a paGoTHa 3amuiata Ha PaGOTHHUIIMTE
33€TH B OCHOBHOTO TIPOM3BOJCTBO, MPEKHM pa3XOA¥ 3a BBHIIHM YCIAYFH OT IOAU3IBIHHUTEIH.
IIpoMernusuTe OOLIONPOM3BOACTBEHHM DAa3XOOM Ca: pasXou 3a eIN.eHeprd, BOoAa W JAPYrd
KOHCYMaTHBH, KOWTO 3aBUCAT IPSKO OT o0emMa Ha MPOM3BOJACTBOTO, HO HEMOrar Jia € OTHecat
KOHKPETHO TO ONpeJeNicH JOrOBOp WIH Nopbuka PasmpeneneHHeTO Ha NPOMEHIMBHTE PasXold B
ceGecTOMHOCTTa Ha MPOAYKLMATA Ce U3BBPIIBA Ha 6a3a TPy IOBUTE PA3XOAH.

<. 2.2 <2



ITocTosHHY OOLIONPOU3BOACTBEHH DPa3XOIM Ca Te3H, KOWTO OCTABAT CPABHUTENHO MOCTOSHHM
HE3aBUCHMO OT ob6eMa Ha MPOU3BOJICTBOTO. Pa3xoau KOWUTO He ce BKJIIOYBAT B cebecTolHOCTTa Ha
NPOU3BECHATa MPOXYKLKS U C& OTYMTAT KAaTO TEKYIIH 32 MEPHOA ca:

KOJMYECTBA MATEpHalM, TPyd M JPYrd IMPOM3BOJICTBEHH PA3XOXH H3BBH HOPMAIHUTE
TPaHULIA.

V' pasxom 3a CbXpaHeHHE B CKIIaA.

V' aJMHHMCTpATHBHH pasxof.

v pasxomu no MPOAaKONTE.

IToTpebnenneTo Ha MaTepHAIHH 3alIaCH Ce OLICHSBA 110 CPEAHO MPETErJIEHa CTOMHOCT.

Hsma o6e3leHKH Ha MaTepHAITHH 3aI1acH 10 HETHATA UM Pealu3upyeMa CTOHHOCT.

TBPI'OBCKH U IPYTU B3EMAHWA

TwproeckuTe M ApYTM B3eMaHHS C€ OTYUTAT N0 HOMMHAIIHA CTOMHOCT (CTOMHOCTTa HA OPUTHHAIHO
u3JaJeHaTa (pakTypa), HaMaJleHa ¢ eBeHTyallHaTa 3ary6a ot o6e3leHKa.

IpoBusmaTa 3a 0be3lleHKa U HeCHOMPAaEMOCT ce ompexens Ha 0asa Mperyien Ha caijara B Kpas Ha
OTYETHHA MEPHOJ M C& HAYKCIIABA WHIAMBHIYAJIHO 3a ONpe/eNIeHH MO3ULUH, 32 KOHTO ChIIECTBYBAT
HHIWKAIMK 33 obe3lieHka M HecpOupaemoct. HecwOmpaemute B3eMaHHWs ce OTIHCBAT, KOraTo ca
HaJIWLle IPaBHUTE OCHOBAHHUA 32 TORA.

Karo kpenuty u B3eMaHUs BBH3HHKHAIH IThPBOHAYAIHO B HPEIPHATHETO ce Kiacuuimpar
B3¢MaHMsl BB3HUKHAIM OT JMPEKTHO MPEJOCTAaBIHE HA CTOKHM, YCIAyrH, Napd WIH [ApUYHH
€KBMBAJICHTH Ha nebuTopH.IIbpBOHa"aTHO Te3W B3eMaHHd M KPEJHTH C€ OLEHABAT IO ce6eCTOMHOCT.
Crien mbpBOHAYaIHOTO NPH3HABAaHE KPSAUTUTE U B3EMAHUATA OT KIMEHTH U JOCTABYMIIM KOUTO ca 6e3
¢HKcHpaH majex ce OT4MTaT Ho cebecroitHocT.Kpeaurure u B3eMaHMATa OT KJIMEHTH U JOCTABYHLIA
KOHMTO ca ¢ (DUKCHpaH Hajiex ce OTYUTAT MO aMOPTH3HMpaHATAa UM CTOMHOCT.EQEKTHBHMAT IHMXBEH
TPOLEHT € OPUTHHAJIHUAT NPOLIEHT MPEJIENIeH ¢ JOTOBOpa.

OGe3lieHkaTa Ha B3eMaHUATa e ordereHa B cwvorBerctBHe ¢ CC 32 “OuHaHCOBH
HUHCTPYMEHTH~ KaTO pasliMKa MeXAy OajlaHcoBaTa CTOMHOCT Ha B3€MAHETO OT KIHMEHTA M HEroBaTa
Bb3CTAHOBUMA CTOMHOCT KbM 31 nekemBpH 2020.[laHbLmTe 32 BB3CTAHOBSBAHE Ce TMPEACTABAT IO
OpUIMHAJIHHAS pa3Mep Ha CyMara Ha B3eMaHETO.

Jlpyrure B3eMaHus ce NPeACTaBAT MO ce6eCTORHOCT.
Karo kpatkocpounH ce kiiacupuuupar B3eMaHHs KOHTO ca:
v  6e3 dukcupan magex
vV cBC (uKCHpaH Majex M OCTATBUEH CPOK 1O MajeXa A0 efHa TOAMHAa OT JaTaTa Ha
(uHaHCOBHSA OTUET
Karo nbnirocpouns ce xiacH(puIEpaT B3eMaHHs KOUTO ca CbC HUKCHPaH NAEX U OCTATHUYEH CPOK
J0 IaJIe)Ka HaJl eJHa TOAMHA OT JaTaTa Ha ChCTaBsAHE HA FOMULIHKS (PMHAHCOB OTHET

1. THBECTULINN
®UHAHCOBY MHCTPYMEHTH

(DHUHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOMTO MOpa)Kia €IHOBPEMEHHO KAaKTO (PMHAHCOB AKTHB B
€IIHO MPEANPHUATHE, Taka M (UHAHCOB NACHUB WIM HHCTPYMEHT Ha COOCTBEHMS KalMTaa B IPYro
npeanpusitie. [Ipy n5pBOHAYANIHOTO UM NpU3HAaBaHe (PMHAHCOBUTE aKTHUBH (ITACHBH) CE OLIEHABAT 110
CIpaBeUIMBA CTOMHOCT M BCHYKM pPasXOAM IO cAeNKara, B pe3yATaT Ha KOSTO BB3HUKBAT
(uHAHCOBUTE aKTWBM (IIACHBH), C H3KIIOYEHHEe HAa ()MHAHCOBUTE aKTHBH (NIACHBM), OTUMTAHU IO
CrpaBe/yIMBa CTOMHOCT B medanbara u 3arybata. Bcuuku peJOBHH MOKYNKM M TPOqaxOH Ha
(GHHAHCOBY MHCTPYMEHTH CE OTHYHMTAT IO METOJA "/1ara Ha ThpryBaHe".

(OUHAHCOBHTE AKTHBM M ()MHAHCOBHUTE IAaCHBH, HOCOYEHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE
BKJIFOYBAT MAPUYHM CPEICTBA M €KBHBAIEHTH, THPrOBCKU M IPYTH B3€MaHHA H 3a1bIDKEHMS.

INAPHUYHH CPEJICTBA U ITAPUYHU EKBUBAJIEHTHU



IHaprunuTe cpecTBa ¥ MapHYHHTE €KBUBAJICHTH BKIIOYBAT IAPHYHH CPEACTBA 10 GAHKOBH CMETKH H
TApUYHHU CPEICTBA B OPOi.
HapudauTe CpeAcTBa M NMApHYHM ©KBHBAICHTH BKIIOYBAT MapHuHH CPeICTBA B GPOH M B

6aHKH, CbOTBETHO B JIeBa ¥ BBB BalyTa.

Ilapr4HuTe €KBUBANEHTH Ca KPATKOCPOUHH, JIECHO OGPATHMM BUCOKONHMKBH/IHH BIIOKEHHS, KOHTO
ChIBPXKAaT HE3HAUMTEICH PUCK OT MPOMSHA B CTOMHOCTTA UM:

- B3€MaHus OT NOJOTYETHH JIMIIA,
TlapuyHyTe CpEACTBA BB BATyTa Ca NPEACTABEHH I10 3aKTIOUHTE THUS kypc Ha BHB kbm 31.12.2020r.
3a EBPO 1.95583 nega;

PA3XOJIU 3A BBELLY [TEPUOU

KaTO pasxoau 3a 6’B,Z[eIJ.II/I NepUoInu Cce npeacraBiaT NpeaAnIaTCHUTE pasxoau KOUTO KacasT
ClIeABaIlld OTYETHH epuoin u I/I3B’prJeHI/I pa3xoad 3a MIOJIY4YaBaHCTO Ha MpHUXOau, 3a KOHTO
HPUXOAUTE HE MOorar Ja 6’BI[aT HagaexXaHoO onpe):[eneHH KbM JaTaTta Ha (bI/IHaHCOBI/I}I OTHYET.

ITACUB

COBCTBEH KAITUTAJ

Co6CTBEHMAT KanuTall Ha APYKECTBOTO CE CHCTOH OT:

Perucrpupan kanurtan ~TipeicTaBeH M0 HOMHHAIIHA CTOMHOCT, CHIIACHO ChAEOHO peleHHe 3a
perucrpanms

3aKOHOBH /CHIeUMAM3UPAHH /pe3epBH — 00pa3yBaHH OT paslpeae/ieHne Ha nevanta chriacHo
U3MCKBaHUATA HA THProBckus 3aKoH Ha PBbirapus v ycrasa Ha Apy»KecTBOTO.

JlonbITHHTEHN pe3epBr — 06pasyBaHM 10 pelIeHHe Ha 06LIOTO CHOpaHHe Ha JPYIKECTBOTO OT

v pasnmpenencrue Ha hUHAHCOB pesyJsrat
JIpy>eCTBOTO € MpHeNo CYETOBOJHA MNOJNHTHKA Ja OTpasfsBa KOPEKIMH OT MpOMsHA Ha
CHETOBO/IHA MONHTHKA H (YHIAMEHTAIHU IPELIKH Ype3 KOPUTHpPaHe Ha CaII0TO Ha Hepasmpe/eieHaTa
nieyanba/3ary6a B HAUIOTO Ha OTYETHHS Mepuo chriiacHo CC8.

OHMHAHCOBH ITACUBU
®HHAHCOB IaCHB € BCEKH NTACHB, KOUTO TIPE/CTABIISBA JOTOBOPHO 3ab/DKEHHE 32:
V' mpemocrapsne Ha HapUYHA CYMH MITH (PUHAHCOB aKTHB Ha APYTO NPEINpPUATHE;

pasMsHa Ha (UHAHCOBH HHCTPyMEHTH C JOpYro TNpEANPUATHE IpH MOTSHLMAIHO
HeOJIaronpHsATHH YCITOBHS,

Knacudukamya na ¢punancosure nacusu cropes CC 32:
JlbpxaHu 3a TBpryBaHe.
JbpkaHu 10 HACTHIBAHE HA MAJEXK.
Bb3HMKHAIN TBPBOHAYAIHO B NPEANPUATHETO (PMHAHCOBH [ACHBH.

THPIOBCKH U IPYT'U 3A 1bJDKEHH A
Tbpropekure M JApYrd 3aAbDKEHUSs BB3HHKBAT B De3ylNTaT Ha TOMYYEHH CTOKM MM YCIyTH.
Kpatkocpounnte 3ab/KeHHs He C€ aMOPTU3MPAT M CE OTUMTAT 110 TAXHATA HOMHHAJIHA CTOMHOCT.
Knacuduumpane Ha 3abnKeHHsTa:
e Karo ¢uHaHCOBM NacHBH BB3HHKHANM NbPBOHAYATHO B HpPEANPHATHETO CE
KIaCHULHPAT 3a{b/DKEHHUS BB3HUKHATM OT JUPEKTHO NPEIOCTaBAHE HA CTOKH, YCIIyTH, Mapy
WM IapUYHK €KBHBAJICHTH OT KPEIUTOPH.
ITspBOHAYATHO TE3H 33BIDKEHUS M KPEIMTH CE OLIEHABAT IO CeGeCTOMHOCT.
Cren mppBOHAYATHOTO NpH3HABaHE (MHAHCOBHMTE MACHBH KbM KIMEHTH M JOCTABYMIM KOMTO ca Ge3
¢ukcupan nanex ce oT4uTar Mo cebectoiHOCT. OUHAHCOBATE MACHBH KOMTO ca ¢ (PHKCHPAH Najex ce
OTYHTAT N0 AMOPTH3UPAHATA UM CTOHHOCT. EQeKTUBHMAT IMXBEH POLIEHT € OPUTMHATHHUAT NPOLICHT
OIpeJIeiEH ¢ IOTOBOpA.
® 3aIB/DKeHHs KbM NEPCOHAT U OCHTYPHTEIHH OPraHALALMH Ce KIACH(HIHPAT



3a[bDKEHUA Ha TMPEINPUATHETO 110 HOBOA HA MUHAN TPYA NONOXKEH OT HA€THA NEPCOHAT M
CHOTBETHHUTE OCHUIYPUTEJIHH BHOCKM KOHTO C€ M3HCKBAT OT 3aKOHOMATEICTBOTO.CHINIACHO
usuckBanuaTa Ha CC ce BKIIOYBAT M HAYMCIICHUTE KPATKOCPOYHH JOXOIM HA TIEPCOHANA ¢ TIPOU3XOJ
HEMOJI3BaHH OTITYCKH Ha NepCcoHasa ¥ HAaYKCIIeHUTe Ha 0a3a Ha NeHCTBAlIUTe CTABKHU 3a OCHTYpPABAHe,
OCHI'yPHUTEIHH BHOCKH BBPXY TE3H JOXOH.
Hpy»KecTBOTO HAMa NPHETa IOIHTHKA a HAYMCIIABA IBITOCPOYHH AOXOIH Ha nepcoHasa.
® Texymu nanb4HK 3a/IB/DKEHHAS Ca 32/Ib/DKCHUS HA NPEATNPUITHETO BEB BPB3Ka C
NPUJIaraHeTO Ha JaHBYHOTO 3aKoHoxarencTBo.llpencTaBeHu ca mo CTONHOCTH B CHOTBETCTBUE C
NpaBMJIaTa Ha CHOTBETHHA JAHBYEH 3aKOH 3a OTpe/ie/IiHE Ha CTOMHOCTTA Ha BCEKU BUA AaHBK
3a MPOCpOUEHNUTE 3aTb/DKEHHS 110 JaHBLY Ca HAYUCIICHH TBDKUMHTE JTAXBH 32
3abasa 3a JIIC xbM faTaTa Ha (MHAHCOBHUS OTYET, HE CA HAYKCIIABAHM JIMXBH HA JAHBK oOjaraHe
JOXOAuTe Ha (PU3HUECKH JMIA . / NaHbYHWUTE 3aTb/DKEHHS Ca TeKynm /
¢ IIpoBu3um ce HauMCIABAT 1O Hali-106paTa NPUGIM3UTENHA OLICHKA Ha
PBHKOBOJICTBOTO Ha MPEATIPUATHETO MO MOBOA HA KOHCTPYKTHBHH M TIPaBHU 3aIb/KCHHS Bh3HUKHAH
B PE3YJITAT HA MHHAJIM CHOUTHS.
AKO MMa HauMCIIEHH TIPOBH3HHU CE OIKCBAT 110 BHJI, aKO MPEINPHUITHETO He &
HAYKCIIUIIO CE OMOBECTABA IPUYHHATA /
Karo kpaTkocpodHH ce KiaacupUIHpaT 3a0b/DKeHHS KOUTO Ca;
v Ges (ukcHpaH nanex
v cne (uxcHpaH nanex M OCTaThUEH CPOK JI0 Majexka O JHA FOJUHA OT JaTaTa Ha
¢$uHAHCOBMS OTYET
Karo asirocpounu ce kacuuimpar 3ab/bkeHHs] KOMTO ca Ch¢ (PHKCHPaH MAIex U
OCTaTBYEH CPOK 0 MafeKa Hajl elHa FOIMHa OT JaTaTa Ha ChCTABSHE HA (PUHAHCOBHS OTUET

3AJBJDKEHNA 110 JIMXBEHU 3AEMHA

JluxBeHuTe 3aeMM Ce OTYMTAT WHPBOHAYAIHO IO CIPABEIMBATA CTOMHOCT HA IOJNY4EHHTE
CKBUBAJICHTH, HETHO OT Pa3sXOAUTe, CBBP3aHM C K3JaBaHeTo Ha 3aema. CiieJ| MbPBOHAYATHOTO UM
TIDU3HABAHE 3aCMUTE CC OLICHABAT IO aMOPTHU3MPaHAa CTOMHOCT 4pe3 NpHJIaraHe Ha MeToda Ha
eeKTHBHMA JIMXBEH MpoleHT. TlodyyeHuTe 3aeMu, 33 KOMTO He € YOBPKAaHA TAKCA IPH TAXHOTO
OTIIyCKaHe, He Ce aMOPTH3HpaT.

[MPUBHABAHE HA ITPUXO/IU U PA3XOU

IlprxonwTe ¥ pasxoauTe ce HAYMCIIABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE, HE3aBUCHMO OT MOMEHTA
Ha TapuvHHTE TNOCTBIVICHHA ¥ Iviamands. OTYATaHETO MM Cce M3BBPIIBA NPH CHa3BaHe Ha
M3HUCKBAHETO 3a NPUIUHHO-CIIE/ICTBEHA BPB3Ka MY TAX M KOTaTo MOTaT HAEKIHO [a C& U3MEPHT.

Ilpu mponaxGa Ha CTOKHM NPHXOTMTE Ce NpU3HABAT, KOrato JIpyecTBOTO € NpeXBLPIWIO Ha
KymyBaia BCUYKH CBLICCTBEHH PHCKOBE, KAKTO M M3rOINTE OT COOCTBEHOCTTa BBPXY CTOKHTE, KaTo
TOBa OOMKHOBEHO CHBNA/IA ¢ (PaKTypHpPaHETO Ha H3BbpLIeHAaTa TpoaxGa. [Ipu npoxax6ata Ha cTOKK
NPUXOAUTE C€ OLECHABAT IO CNpPaBEeAJMBaTa CTOMHOCT HAa MONYYEHOTO WIH TMOMTEKAMO Ha
MOJIy4aBaHe Bb3HATPXKICHHE, KATO Ce OTYMTA CyMaTa OT BCHYKH THPTOBCKH OTCTHIKH H OTCTBHIIKHTE
3a MO-TOJISIMO KOJIMYECTBO, HANPaBEHH OT J{py>KeCTBOTO.

PA3XOJIU
,HPY)KGCTBOTO OTYHUTA TEKYIHO pa3sxoaure 3a I[eﬁHOCTTa O MKOHOMHYECCKH CJIEMEHTH U CJIEN

TOBa CBIIUTE C€ OTHACAT IO q)YHKI.II/IOHaJ'IHO NpeaHasHaA4YCHHUEe C LEi (1)OpMI/IpaHC pa3sMe€pa Ha
pa3xoauTe 1o HampaBJICHUSA U HeﬁHOCTH.HpI/ISHaBaHeTO Ha pa3sxoJUTe 3a pasxo 3a TEKYLIHUA NCPUOL
CC HU3BBPIIBA MPHU HAYUCIABAHE HAa CHOTBETCTBAILUTE UM HpI/IXOI[I/I.K’BM PasxoauTe 3a JefHOCTTa ce
OTHACAT U (bIlIHaHCOBI/I Pa3xoay KOUTO APYXKECTBOTO OTUUTA U Ca CBBP3aHH C obnuaiinata JNIEUHOCT.

I[I)Y)KCCTBOTO € IIPHUEJIO CUCTOBOJHA IMOJIMTHKA Ja OTYHUTA KaTo H3BBHPECOHHU pasxoaw caMo
TaKMBa pasXxoJd KOUTO ca ICHO OTTpaHHYEHH OT obuuaiinara JelHOCT U nopaau KOe€To He Ce OUaKBa
Aa € MOBTapAT YE€CTO.

Paszxomure ce oruurar Ha NpHHIUMIIA Ha TEKYIO HAa4YHCIISIBaHE. OuensBar ce Mo
ClipaBejinBaTa CTOMHOCT Ha IJIATEHOTO MIIU NPEaACTOoALLO 3a IJTalIaHe.



IMPUXOHU

Jpy>KeCTBOTO OTYMTA TEKYILO IIPUXOUTE OT OOMYaNHATA ACHHOCT 11O BUAOBE.
IIpu3HaBaHETO Ha NPHUXOJWTE Ce H3BBPINBA HPH CMa3BaHE HA NPUETaTa CUETOBOJHA IOJIMTHKA 3a
CIIeIHUTE BUJOBE NPHXOJIH:

Ilpuxomu or mpomaxGa Ha CTOKM, MPOAYKUMA M APYIH aKTHBM — MPU TIPEXBHPISHE
COGCTBEHOCTTA M NpeJaBaHe Ha CHOTBETHUTE AKTUBH HA KyIyBadHTe.

Ilpu u3BbpLIBaHE HAa KPaTKOCPOYHH YC/IYTH — IPH 3aBBPLUBAHE HA CHOTBETHATA YCIyra U
npuemMane Ha paborara oT KIMeHTa.

ITpu punrocpouny yemyru Ha 6asaTa Ha eTal Ha 3aBBPLIEH JOTOBOP .

Ilpuxonute oT HaeMu ce NPHU3HABAT Ha BpeMeBa 6asa 3a CpoKa Ha JIOTOBOPA.

K'sM nprxoaute oT o6uuaiina 1efiHOCT 3a IPYKECTBOTO CE& OTHACAT U (PUHAHCOBHTE MPHXOIA.

Hpy*ecTBOTO € NMpHeNo CUeTOBOJHA MOJMTHKA Ja OTYATA KATO W3BBHPEIHM MPUXOTH CaAMO
TaKHBa MPUXOOH KOUTO Ca ACHO OTrPaHUYMMH OT oOMvalfHaTa AeHHOCT M MOpaaM TaBa HE CJeABa Ja
C€ HOBTAPAT YeCToO.

ITpuxoauTe ce OTYMTAT HA MPUHLIKIA HA TEKYILO HauyucaasaHe. OLIEHABAT ce 110
CIIpaBeAIMBaTa CTOWHOCT Ha MOMTY4YE€HOTO MITH MOUIEXKAIIO Ha II0TyYaBaHe.

IIpusHatute 3a OTYETHUS IEPHOJ IPUXOIHN M Pa3XOIH Ce BKIIOYBAT B OTYETA 32 MPUXOAUTE H
pasxoiuTte IpH ONpefessHe Ha mevanbaTa MM 3ary0aTa 3a OTUETHHS MEPUOJ, OCBEH aKO JpYr
CTaHJapT M3HCKBA WM MO3BOJISBA APYTO.

OMHAHCOBH PA3XO/IA
Pasxonurte 3a NMXBA MO 3a€MM Ce HAYHMC/ABAT B OTYETa 3@ MPUXOAMTE W PasXOAMTE 3a BCHUKH
HHCTPYMEHTH, OLICHABAHH 110 aMOPTH3HPAHA CTOMHOCT Ype3 M3IOJI3BaHE Ha METo/a Ha e(eKTHBHUA

JINXBEH IMPOLICHT.

KOPIIOPATHUBEH TAHEBEK
KopniopaTuBHuAT NaHBK ce M3dMcniBa Ha Ga3a obnaraema nedan6a 3a TOJMHATA KAaToO 3a L€Ta

GuHAHCOBRAT pe3ynTaT ce mpeoOpasyBa 3a ONpEIEJNCHH HPUXOJHO-PA3XOMHHM HNO3MIMH (KATO
amOpTHU3aLUsL, IPOBU3KH, JIUIICH M HEYCTONKH) CBITIACHO GBJIrapCKOTO JAaHBYHO 3aKOHOJATENCTBO.

OTcpouennTe faHbUM Ce M3YUCIIABAT N0 GaNaHCOBHSA METON Ha 3aabikeHuATa. OTCPOUCHUTE JaHbLHU
BBPXY IMedanfara OTpa3sBaT HETHHS JAaHBUCH e(eKT OT BPEMEHHHTE Pa3fiMK¥ MeXIy GalaHcoBaTa
CTOMHOCT Ha aKTHBUTE M 3abJDKCHUATA 32 LEUTE HAa QMHAHCOBUS OTUET M CYMHUTE 3a JaHbYHH LIENTH.
AKTHBHMTE W NACHBHTE IO OTCPOYEHH NaHBLM C€ OLEHSBAT 110 NAHBYHHTE CTAaBKH, OYAKBAHM Ja Ce
IPHIOXKAT BbPXY obaraeMara neyasnba npes TOOUHATE, B KOUTO TE3W BPEMEHHH JaHbUYHH PA3/IUKH CE
OYaKBaT J1a C€ BB3CTAHOBAT WIH yPEIAT.

AKTUBUTE M NACHBHTE I10 OTCPOYEHH JaHBLM OTPA3fABAT NAHBYHHTE HOCIEACTBHA OT HAYMHA, IO
KOMTO J[py»KeCTBOTO O4YakBa, KbM JaTaTa Ha W3TOTBSHE Ha OTYETa 3a (JUHAHCOBOTO CHCTOSHHUE, 1A
BB3CTAHOBH MJIH ypeau 0ajlaHCOBaTa CTOMHOCT HA AKTHBHTE U MACHBHUTE CH. AKTHBHTE M IIACHBUTE IO
OTCPOYCHM JaHBLM Ce NMPU3HABAT HE3aBUCHMO OT TOBAa KOra BPEeMEHHATa pa3idKa Lie Ce NpPOSBU
obparHo.
AKXTHBHTE TIO OTCPOYEHH JAHBIM CE MPHU3HABAT, KOTaTo € BEPOATHO Jia c€ FeHEPHpPa JOCTATHYEH 110
pasmep ofnaraem J0XOM, cpelly KOMTO CBIIMTE Ja CE€ ONOM3OTBOPAT. KBM BCSKA OT4eTHA HaTa,
HpyKeCTBOTO mpepasriekia HENPU3HATHTE aKTHBM 110 OTCPOYEHH JNAaHBLM M 6alaHCOBaTa CTOMHOCT
Ha cpumute. JIpy)KeCTBOTO NpH3HABa HENIPU3HATH Npeay TOBAa aKTUBH IO OTCPOYEHH AAHBLM O
pa3Mepa, 10 KOHTO € BeposATHO Objemara AaHbYHa Neyaada Aa MNO3BOJNM Ha CBIIUTE 4 Ce
BB3cTaHOBAT. OGpatHo, [lpyxecTBOTO HamansdBa GalaHCOBATA CTOMHOCT HA OTCPOYEHHM NAHBYHU
aKTHBH JO pasMepa, IO KOHTO Be4e HE € BEpOATHO, Ye Lie € HalHlle JOCTaThyuHa JaHb4Ha Nedanta,
KOATO Ja TIO3BOJIM Ha I10J13aTa OT LEJIHs WM OT YacT OT aKTUBa Na Ob/ie OMoA30TBOPEHA.
3amgbkeHus 0 OTCPOYEHH AHBIM Ce TIPU3HABAT 33 BCHYKH O0JIAraeMM BPEMEHHH PA3JIHKH.
HomunannaTta nansuna craska 3a 2020 e 10%.

Texymure naHBYHM AKTHBU M IACHBH Ca Te3H 3alb/DKEHHS WIM B3€MaHUA OT GIOIKeTa,
KOWTO C€ OTHACAT 3a TEKYIUMs M IPEeJXOAHHU NEPHUOIH M KOUTO HE Ca IUIATEHH/BB3CTAHOBEHH KBbM
natata Ha Gananca. PasxoneT 3a JaHBK IpeICTaBisBa CymaTa OT TeKyIIMs JaHBK OT medanfara,



H3MEHEHMATA HA aKTHBHTE W MACHBHUTE 1O OTCPOUYEHH JaHBLY M MPEU3YUCICHHATA, TPH3HATH TIpe3
TeKyIMs TIepHOJl Ha TEKYIUW JaHBLUHM OT medanbaTa 3a NPeJXOaHd NepHoad. TeKymusaT DaHbBK OT
neuanbara NpeacTaBIsABAa CyMaTa Ha [aHBIMTE OT Mevandara, KOUTO Ca ONpedeNieHH KaTo
I'bJDKVMM/BB3CTAaHOBMMHM / TI0 OTHOIIEHHE HA JaHb4HaTa medasba/3aryba/ 3a mepuoga. Texkymmsar
JaHBK ce Ompeess Ha 6a3ara Ha JaHBYHATA CTABKA B CHUIA KBM JaTaTa Ha GanaHca .

JlaHpuHaTa medanba e meuanbara 3a IMEPHOAA, OIpEZENeHa CBIVIACHO YCTAHOBEHHTE OT
JEHCTBAIIOTO JaHBYHO 3aKOHOJATEJNICTBO MPABHIA, HA OCHOBATa HAa KOSATO CE ONPEZENA pasMePhT Ha
IBJDKMMHTE /Bb3CTAHOBUMHATE/ IAHBIIH.

IMacuBy 110 OTCPOYEHH JAHBIIM CE MPH3HABAT [0 OTHOIIECHUE Ha BCHUKM 00araeMu BpEMEHHH
pasUMKM. AKTHBH TI0 OTCPOYEHHM [aHBIM C€ TpPHU3HABAT 3a HAMAJIAEMUTE BPEMEHHHM pa3livKy,
JaHbpuHaTa 3aryba WM JaHBYHH KPeAUTH.AKTHBY IO OTCPOYEHH JAHBLM CE MPU3HABAT 10 CTETEHTA,
JI0 KOSATO € BEPOATHO Ja uMa ObJerna obnaraema nedanba, cpellly KOATO Ja MOraT Jia ¢e H3IMOJI3BaT
HAMaJISEMHTE BPEMEHHH Pa3JIMKH,JaHbYHATA 3ary0a WIH JaHb4HHA KpeauT. OTCPOYEHUTE NaHbLH Ce
OLIEHsIBAT 110 AaHBYHHTE CTABKH, KOMTO Ce OYaKpa Ja OBJAT B CHIA 3a NEpHOJa, KOraro aKTHBBT Ce
peau3mpa Wik MacuBsT ce ypeau. OTCpOYeHHTE JaHbLH Ce IPH3HABAT KATO MPUXOJ HIH Pa3sXox U ce
BK/IIOYBAT B HETHaTa Nedaiba Wik 3aryba 3a Iepuofia, OCBEH B ClIydyauTe, KOrato JaHbBLMTe
NPOM3THYAT OT OIEpaLliM WM CBOMTHA, MPHU3HATH JUPEKTHO B Kanutaja.llpomsHa B aKTHBUTE WIH
NaCHBHUTE 10 OTCPOYEHH HaHBIM BB3HUKBA HA OCHOBAaHME Ha MpPOMAHA B JAHBYHHTE CTaBKH,
JIAHBYHOTO 3aKOHOJATEICTBO MIIM OYaKBaHHMS HAYMH Ha BH3CTAHOBSBAHE HAa aKTHBA WJIH YPEXKIaHE Ha
nacupa.JlpoMsaHaTa ce OTpa3dBa KaTo YyBeNMUeHHWe/HaMaleHHe Ha HeTHaTa Nedanba/zaryba 3a
feproza, OCBEH aKO MPOMSHATA Kacae OTCPOYCHH NaHbYHH aKTHBH MJIM [TACUBH OTYETEHH JUPEKTHO B
cOOCTBEHHMS KaNMTAI.AKTHBH W [TACHBH IO OTCPOYCHH JaHBLU C& KOMIEHCHUPAT M C€ TIPEJCTABAT BBB
(MHAHCOBHAT OTYET KAaTO ABITOCPOYHH AKTHBU MITM NMACHBH OTJEJIHO OT APYTUTE aKTHUBH U ITACHBH.

JIM3UHI

Knacuukanuara Ha JM3HHTOBMTE JOTOBOPH Ce OCBHIIECTBABA B HAYaJlOTO HA JIM3MHra Ha Gaszara Ha
kputepun. [lpu npoMsHa Ha YCIOBHMATA Ha JIM3MHIOBUA JOrOBOP, KOHMTO BOIAT A0 NMPOMSHA Ha
KPUTEPHHTE, Ce M3BBPIIBA HOBA KIAaCH(HKALMA Ha JIM3MHTOBUTE JOrOBOpH. PasrpannyaBaHeTo Mexy
(MHAHCOB JIM3MHT W EKCIUIOATAllMOHEH JIM3MHI IIPH TAXHOTO TEKYIO OTpa3sBaHe W IEPHOAHYHO
NPECTaBsHe BbB (PMHAHCOBHMTE OTHYETH Ce€ M3BBPIIBA B CHOTBETCTBUE C NPUHLMIA "MPEIUMCTBO Ha
ChABPXKaHueTO mpex GopmaTa” (CBUIHOCT Ha cIelkaTa, a He ¢opMa Ha 10rosopa)./[M3MHroB JOrOBOP
ce wiacupuImpa Kato (pUHAHCOB JIM3UHI, KOTaTO HACMOJATENAT IPEXBHPIIA Ha HaeMarels BCHUKH
PHCKOBE M H3TONH, CBBP3aHU ChC COOCTBEHOCTTAa BBEPXY aKTHBA

YYXJIECTPAHHA BAJIVTA

Cnenkure B 4YyXIeCTpaHHa BaJlyTa c€ BIMCBAaT ITbPBOHAYAJHO KaTo KbM CyMmara Ha
qyXJleCTPaHHATa BaTyTa ce Mpuiara LeHTpanHus Kypc Ha benrapcka Haponna banka (BHB) xem
Jarara Ha chenkara. KypcoBuTe pasiMKy, Bb3HHKBALIM NPH yPEXKIAHETO HA TE3M MAPHYHH MO3ULIHMA
WY [IPH OTYMTAHETO HA TE3M MAPWYHH MO3HMIMK MPH KypCOBE, Pa3INdHU OT Te3H, MO KOMTO ca Ouiu
3aBeJIeHH, C€ OTYMTAT KaTo (PMHAHCOBH NMPUXOMM WIM (UHAHCOBH Pa3XOAM 3a NEPHONA, B KOMTO
BB3HUKBAT. [lapUyYHUTE MO3ULHK B YyKIecTpaHHa BamyTa kbM 31 nexemepu 2020 roauna ca OLEHEHH
B HacToAIUA (JMHAHCOB OTYET MO 3aKounTenHus Kypc Ha BHb. Tekymo mnpes roguHara chrjlacHO
CUETOBOJHATA MOJUTHKA Ce MPABU MPEOLIEHKA Ha BATyTHUTE MO3KLMH MECEUHO.

JOXOU HA TIEPCOHAJIA

INonaramure ce CyMH 3a KOMIICHCHPYEMH OTITyCKH Ha IIEPCOHAa C€ OTYMTAT KaTo 3aib/DKEHHE W
KaToO pa3xol, CBbp3aH C KPaTKOCPOYHHTE JOXOAH Ha TMepcoHaia.3a HEHATpyMBallUTe Ce
KOMIIEHCHPYEMH OTITyCKM TIPEATIPUATHETO HE NpHU3HABa 3aJbDKCHHE W Pa3Xoj N0 MOMEHTa Ha
OTIMyCKa, TbH KaTo TPYAOBMAT CTaXK Ha TMeEPCOHaJa HE yBelMYaBa pasMepa Ha
obesmerenyero. IIpeaAnpuATHET0 HSIMa MOJNWTHKA 33 HAYKCIABAHE HA IBJITOCPOYHH JOXOAW Ha
nepconana.JIoXoluTe TpK HAIyCKaHe, NMPEIOCTABSIHW Ha MEPCOHaa, BKIOYBAT riobamHa cyma,
onpeneeHa 3aKOHOJATENHO WIM 4Ype3 JOTOBOPHO HIM Jpyro cropasymenue.Jloxomure Tpu
HallyCKaHe He OCUIypsiBaT Ha NPEINPHATHETO ObAElHM MKOHOMHYECKM H3TOIM, MOpagu KOeTo ce



NpU3HABAT 34 PasXoJi B MOMEHTa Ha Bb3HMKBaHeTo MM. Koraro nmoxomure mpu HaryckaHe cTaHar
M3MCKYEeMH 3a TIOBeYe OT 12 mMecena i€ naTaTa Ha CUETOBOJHMA OanaHC, ce OTUMTAT AUCKOHTUPAHU
4ype3 KOe(PHIIMEeHT

OBE3LIEHKA HA AKTHUBU

O6e3neHKH HA AKTHBH
OGeueHky Ha AaKTHBH Ce U3BBPIIBAT ChIVIACHO M3UcKBaHmata Ha CC32 u CC36

periiaMeHTUpaIl OTYUTAHETO HA 06C3HeHKa Ha pa3sJINYHUTC BHIOBE aKTHBU.

TTEYAJIBA, 3ATYBA 3A OTYETHHUA ITEPUO]]

IIpusHaTuTe 32 OTYETHNA NEPHOJ MPHXONHU H Pa3XOIM CE BKIIFOYBAT B OTYETA 32 HPUXOAUTE H
pasxouTe Npy ONpeaessHe Ha nevanbarta WM 3arybara 3a OTYETHHS TIEPUOJ, OCBEH KO CUETOBOICH
CTaHAapT U3MCKBA HITH MO3BOJIABA JPYTO.

Ileuan6ara wny 3ary6arta 3a OTYETHHS IIEPHOJ, BKJIFOYBA:

e neyanbara wim 3ary6ara oT oOMaiiHaTa neHHOCT,

e mevanbaTa WM 3arybaTta OT H3BLHPEIHHUTE CTATHH.

B oryera 32 npuxonure u pasxoauTe ce ordyuta OfLIATA CyMa HA BCHYKH M3BHLHPEJHH CTATHH.
EctectBoTO M pasMepbT Ha BCAKA H3BBHPE/IHA CTATHS CE ONOBECTSBA JOIBIHUTENHO. M3BEHpeIHATE
CTaTHH TEKYILO C€ OTYMTAT KATO M3BBbHPEIHH IIPAXOAH ¥ U3BBHPEIHH PA3XO/IH.

Kato u3BpHpeHN cTaTHH CE TPEACTABAT:

e GanaHcoBaTa CTOMHOCT Ha IPHHYAUTENHO OTUYXIECHUTE aKTHBH,

e GamaHcoBaTa CTOMHOCT Ha OTIMCAHWUTE AKTUBH M IACUBH BCJICACTBHE HA
NPHPOIHHM U JIpyrH GeCTBHS;

® CyMara Ha NOJy4eHUTE 3aCTPaXxOBaTeIHH O0€3IIETCHH.

Ieuan6a wiu 3ary6a ot obuuaiiHaTa JeHHOCT:

Koraro ecTecTBOTO Ha HNPUXOJHHTE IWIM Pa3XOOHWTE CTATHUH NPH ONpeeIsHETO Ha medantara
Wik 3arybata oT obuuaiiHata JefHOCT € BaXKHO 3a OGACHABaHe Ha pe3yNTaTUTE OT ACHHOCTTA,
€CTECTBOTO M Pa3MEPBT HA TAKHUBA CTATUH CE OTPa3siBa OTIEIHO.

OTYET 3A COBCTBEHUS KATIMTAJI

Ilpuera e cueTOBOHA TOJIMTHKA []a C€ U3TOTBS OTYETA YPe3 BKIIOYBAHE HA |
Hertna neuyanba u 3ary6a 3a neproaa

Cannoto Ha Hepasmpe/ieieHaTa [eyanta KakTo U JBIKEHHATA 33 HepHoIa

Bewuky cTaTiH Ha IPUXOAH MITH PasXoH, Hevauba win 3ary6a, KOUTO B pe3ynTaT Ha
nevicteamute CC ce NpU3HAaBAT JUPEKTHO B COGCTBEHHMS KAITUTA.

KyMynatuBeH e)eKT OT IPOMEHHTE B CUSTOBO/IHA MONMTUKA ¥ (YHIaMEHTATIHHM TPEIIKH B
ceotBercTBHE ¢ CC 8

Ilpexebpnsne M pasnpeneneHre Ha KamuTal MeXITy cOOCTBEHHIIUTE

HacTemuiute npoMeHH B pe3ysTaT Ha BCHYKH M3MEHEHHE TI0 BCHUKH €JIeMEHTH Ha
COOCTBEHMS KAIIUTAL.

OTYET 3A ITAPUYHH A ITOTOK

[Ipreta monMTHKA 33 OTYMTAHE U MIPEACTABSHE HA MAPHYHHTE MOTOLY MO IPEKHs
meroa.llapuuHuTe MOTOIM ce KiIachUIMpaT Kato Mapu4HH IOTOLH OT:
e OmnepaTtuBHa AEWHOCT
e HHBecTuiMOHHA AEHHOCT
¢ (®uHaHCOBa JeHHOCT
Bagayren puck
Hpy*ecTBOTO OCBILECTBABA CHEIKH B Uy)KIECTPAHHA BalyTa, OPagy KOETO TO € H3IIOKEHO
Ha PHMCK, CBBP3aH C BB3MOXKHHUTE NIPOMEHH Ha BalyTHHS Kypc Ha IIatckus gonap. JpyKecTBOTO He
M3IOJI3BA CIICLMaTHN (PUHAHCOBY MHCTPYMEHTH 3a Xe[DKHpaHe Ha PHCKa, Thil KaTo ynoTpeGaTta Ha
000HH PUHAHCOBH MHCTPYMEHTH He ¢ o0ndaiina npakruka B PeryGvka Bearapus.
Kpenuren puck



OHUHAHCOBUTE aKTHBY, KOMTO NOTEHUHMANHO H3jarar JIpyecTBOTO Ha KPEAMTEH DPHCK, ca
NPEMMHO B3eMaHuA MO mpojaxOu. JIpyKeCcTBOTO € M3JI0XKEHO Ha KpeOWTeH DHCK, B Ciydail de
KJIMEHTHTE He U3ILIATAT CBOMTE 3a1bikeHus. [lomuTukara Ha JpyxkecTBOTO B Ta3u 00nacT € HacoueHa
KbM OCBIICCTBSIBAHE HAa MpONakOM HAa CTOKM M YCIYyrd Ha KIMEHTH C MOAXOASINA KpeauTHa
pemnyTars;

JInkBHAEH pHCK
JIMKBUIHMAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHHaBaHe Ha JOTOBOPCHHTE MAJ€KH HA MAPHUHHUTE
aKTHBH M 33IbJDKCHUA M BE3MOKHOCTTA JUTEKHHULIUTE Jja HE Ca B CHCTOSHHE Ja YPEOAT 3aAbIDKCHHATA
cH KbM JIpyKeCTBOTO B CTAaHAAPTHUTE CPOKOBE. 3a Ja yIpaBJisiBa TO3M PHCK, J[py>KecTBOTO H3IMO3Ba
TeXHUKH 34 IUIAHApPAaHE, BKIIFOYMTENIHO M3rOTBAHE Ha KPaTKOCPOYHH M CPETHOCPOYHH MPOTHO3U Ha
MapUYHUTE MOTOLIU.

CYETOBOJHH ITPEAITOJIOKEHMA U ITPUBJIM3UTEJIHU CYETOBOHU ITPELIEHKH

Ipunoxenuero na Hanmonannure craHgapTé 3a (HHAHCOBM OTYETH Ha MAJIKM U CPEAHH
MOPEANPUATHS H3HCKBA OT PBKOBOACTBOTO [a NPHIOKH HAKOM CYETOBOAHU NPEANONOKEHHS W
NpHOIM3UTEHUA CYETOBOJHH TNpPELeHKH NPH H3rOTBSHE HAa TOAWLIHKS (HHAHCOB OTYET M IPH
onpeneisHe Ha CTOMHOCTTA Ha HAKOW OT aKTWBHUTE, IACUBHTE, IPUXOAUTE U pa3XoAuTe. Beuuku Te ca
U3BBPIICHM HAa OCHOBAaTa Ha Haif-mobpara IpelieHKa, KOSTO € HampaBeHa OT PBKOBOIACTBOTO KBM
Jarata Ha M3roTBIHETO Ha (UHAHCOBMA OTYeT. JleHCTBUTENHMTE pe3ynTaTH OMXa MODIM Ja ce
pa3inyaBaT OT NPEACTABEHUTE B HACTOAINA (PHHAHCOB OTYeT.

BAXHUI CBBUTHA CIIE]] KPASI HA OTUETHUA ITEPUO/.

OmoBecTsiBaMe CBHINECTBEHO CHOUTHE, CBBP3aHO C PA3MPOCTPAHEHHETO Ha IMAHAEMHUSTA OT
kopoHaBupyc (COVID-19) u o6sBeHoTO M3BBHpenHO mojoxenue Ha 13.03.2020 roamua,
KOETO HapyllaBa oOHMYaliHaTa MKOHOMHYECKa AEWHOCT B bhirapus © MoXe Ja IOBIIHSIE
HEOJIAaroIprATHO BBPXY AeffHOcTTa Ha JIpyecTBOTO, B YaCTHOCT BBPXY HETOBHTE IPHUXOIA
U Pa3xOJH.

B otroBop Ha MmoOTeHIMAIHO cepuo3Hara 3amiaxa, kosro COVID-19, mpencramissa 3a
OOILIECTBEHOTO 3/paBe, OBJITapCKUTE BIACTH INpEAHpUeXa MEPKH 3a OrpaHdyYaBaHe Ha
OTHMINETO, BKIIIOYHUTENHO M 3allOYHAlaTa BaKCHHAIIUS Ha HACCIICHHETO M OTPaHHYEHHUE 3a
TPAHCTPAaHUYHO ABH)KCHHE Ha XOpa HU3BBH EBpOmEHCKuUs ChIO3, MEPKH II0 OTHOIICHHE Ha
gy)XJeCTpaHHHTE IIOCETUTENIM Ha 3acerHaTHTe palioHH W OJIOKHpaHEe Ha ONpeaeiIeHH
HHAYCTPHAIHU JeHHOCTH, B OYaKBaHE Ha MO-HATaTHINHO pa3BuTHE.lloUTH BCHYUKH CTpaHH OT
EBpomna, BbBe10Xa NOA0OHN AEHCTBU.

Hama Apyru CHOUTHSA CJI€A naarara Ha OTYCTHHA IEPHUOL OCBCH ITOCOYUCHHUTE IIO-IOpE,
H3UCKBAIIA KOPCKIHA WA OIIOBECTABAHC BBHB (I)I/IHaHCOBI/ISI OTYET, KOUTO Ca CC CIYUHIIH 3a
nepnoga OT OTUCTHATa Jara OO0 Jararta A0 KOATO TO3H (I)I/IHaHCOB OTHECT € 0)106peH 3a

n3gaBaHe OT PBEKOBOJCTBOTO.
CuburHst CJIEA faTaTta Ha NPUKITIOYBaHEe Ha CYHSTOBOAHHUA OTYET, KOUTO M3HCKBAT MPCHU3UHNCIISIBAHE U

3abJLKUTEIHO OIIOBCCTABAHE HEC Ca HACTBHIIHIH.

Ynpasurenu:

1.Koucrantnn bobues



