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Oaurop:

VIme Ha ApyXKeCcTBOTO
Mepuon:

YnpasureJ

Anpec Ha ynpasienue




CO®APMACH 18 EQO], 2019 roquna
Coabpxanune

1. TOIWIIEH JOKJIAJZ 3A TEAHOCTTA 11 erpannua
2. ROKTAZI HA HE3ABHCHMUS O(UTOP 5 crpanumu
3.'OJVIIEH ®UHAHCOB OTYET 33 erpanann
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Business Unit of Sopharma Tiading Jsc.

CO®APMACH 18 EOOJ

TOJMIIEH JOKJIAJ 3A TEMHOCTTA
| IIPE3 2019 .

Safint 1756 Rulraria 5 1 Arharar Shamehet Cor Combmmmme Do oo Ty e
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' Busfiiess Un‘[t of Sophanma Trading Jse.

1. OBIIA HH®OPMALWMS 3A APYKECTBOTO

Co0cTBeHOCT, ynpas/enne n CTPYKTYypa ‘

~Coapmacn 18” EOOJl e Thproscko APYKECTBO, PErUCTPUPAHO B bbnrapus no T3, cwe
Ce/laMINe U ajpec Ha yrpaBlieHue rp. Codus 1756, paiion ,Usrpes?, yn "JIbuezap Cranues" Ne 3,
Codapma busnec Taywpe, Crpama "A", er. 12 prmeCTBOTo € pechpnpaHo C pelleHue Ha
AreHuusTa no rinceanusta Ne 20190228133836 ot 28.02.2019 . o

EnHonuuen co6CcTBEHMK HA KanuTana Ha AipyKecTBOTO € ,,Co¢épm5bn” EOOX.

HpyxecTBo-Maiika Ha ,,Codapmacu” EOO/L ¢ ,,Cotapma Tpeiinuur” AJl

Kpaiinoto npyxecto-maiika e ,,Codapma” AJl. |

HpyxecTBoTO Ce nipescTaBnsBa ot ynpasuren Banepus Buaynosa - KnHesa.

Kparko onucanue Ha aeiinocrra ,

[penmeta Ha peiinoct Ha ,,Codapmacu 18" EOOJ] e Thprosus Ha zl]ie6HQ C JIEKapCTBEHU
APO/LYKTH, KaKTO M BCAKA Apyra A€HHOCT, KOATO He € 3aGpaHena ot 3a1¢0Ha‘fJi,B Cllyqai, ye ce U3MCKBa
pa3peuleHue WK JIMLEH3, Win pechpéum 3a HsisprﬁBaHe Ha JajieH BWJ HeHHOCT, Ta3u JeHHOCT ce
OCBILIECTBABA CaMO Clie[ MOJy4aBaHe Ha TaKoOBa paspelieHUe WM JMLEH3, CLOTBETHO cCJej
M3BBPLIBAHE HA TAKABA PETUCTPALIMS.

OcHosnara gefinoct Ha ,,Codapmacu 18 EQOJ npes 2019 r. e cnbpaaHa C TbProBHs Ha
ApeGHO C JeKapCTBEHW CPeACTBa, CaHNTAPHO-XMTMEHHU MaTepna.nn XpaHuTenHu nobaBku u
Ko3MeTHKa ¢ o6o Hax 15 000 aprukyna.

I1pe3 2019 r., py»ecTBOTO NpUTEKaBa JIMLICH3 32 ThProBUS 3a ¢AMH 00€KT, HaMHpaul ce Ha:

rp. [1noBaus, yn. Iepe Tomes Ne 11

Kanuran 1
Buecenust kanuran Ha “Codapmacu 18” EOOJ kbMm 3 1.12.2019 r. Bp3nuza Ha 5 x. 1B.

2. NPEDIEJ HA JEAHOCTTA U AHAJIU3 HA PE3YJITATUTE

OcHoBHH (MHAHCOBH MOKA3ATEN

Ilokazaresn (x. JB) i 2019r.
[Tpuxoau ot geiHocT ‘ 5 -
OtueTHa cTOMHOCT Ha nponaz[eﬂme CTOKM 1

HetHa 3ary6a ot aeiinoctra o j (31)
CyMa Ha akTuBuTe - o " 1,056
CoOCTBEH KanuTal . ‘ , L (26)
HeTHu napuunu norouu, u3non3saHu B onepaTHBHa }:leIdHOCT - " (34)
HeTtnu napuuHu norouw, H3nosi3BaHu B HHBeCTMuHOHHa JerHOCT . (148)
HeTHu napuuny notoum or GUHAHCOBA AEHHOCT - 188
TMapuynu cpeacTBa U NapUYHK EKBUBATICHTH B Kpas Ha FOAMHATA : 11
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Buisiness Unit of SOpRamma TIading 150, omem epesmemessemsmm was socene

Hpe3 2019 r, IpyKecTBOTO He € peanu3upano AIPHXO/U OT OCHGBHaTa AEHHOCT CH IEHHOCT.

Pa3zxoau 3a aeiiHocTTa

H % D G D e e

PasxonmTe 3a neiinoctTa npes 2019 r. ca B pasmep Ha 25 X. JiB. (2018 I HsMA).

| 28.02.2019- |
Pasxoan 31.12.2019
i ‘ (x. 118.)
AmopTu3zauuu 21
KoHcyaraHTcku M oquTOpCKM yeiayru | ‘ ' 2
baHKoBH TakcH U KOMHCHOHHH ; 2
O6mo ‘ | 25

QPunancoBn pasxbnn .

®unancosute pasxoau npes 2019 r. B pasmep Ha 6 x. 1B. (2018? r.. HIMa) MpeacTaBasBaT

pa3Xxo/v 3a AMXBM 1O JOrOBOPH 3a Ju3uHr cbriacho MCDO 16 — 4 x. f1B. u 2 X. JIB. Ha4MCIEHH

v

JIMXBH NO’ NOJYHEHN BbTPELLIHO-TPYNIOBH 3aCMHU.

' Kanuran, Ab1rocpouny 4 KPaATKOCPOUHH 331bJKEHAN
3 B c*rpyk’rypa'}a Ha KamnuTaja U NacuBHUTE Ha f‘Cocbapmacu 18 EOQ/] u3ameHeHusTa €A KAKTO
l clienBa: , ,
‘ TMokasaTea (X. aB) o 31.12.2019!
PerucTprpan OCHOBEH KanuTan B K]
' Harpynanu 3aryou \ €29]
O0mo cobcTBeH KaNHTA - (26).
’ Oomo m,.nr'ocpoqﬂn 3a0bJIKEHUS 945’ |
3aabmKeHHs KbM CBbP3aHH NPeANpUsTUS 33
JApyru Texkyu 3aaboKeHus 104,
00110 KpaTKOCPOIHH 3aAbIKEHAH “ 137
O0mo KanuTaa U NACHBU R 1,056,

' i i
CoOGcrBenuar kanuran kbM 31.12.2019 r. e orpuuareneH 26 x. JiB.

|
JlbarocpouHute nacusu ca B pasMep Ha 945 X. NB., KOETO ce Ab/DKH NPEAUMHO Ha edeKTa oT

npuaraHeTo 3a nbpa roguHa Ha MC®OO 16 (abrocpouty 3aab/DKEHKS 110 JTM3UHT — 778 X. J1B).

Kparkocpounute nacusu ca B pasmep Ha 137 x. nB. u ce CHCTOAT OT KPaTKOCPOYHHMTE
3aLJDKEHHSI 110 JIM3UHT € 79 X. JIB. ¥ 33/bJDKCHNs KbM CBBP3aHH JnLa - 33 X. J1B.

Hetexymn n TeKymin akTusu |

Ilpes 2019 r., APYKECTBOTO € M3BBLPLUIAIO ClEJHUTE pa3xoﬁu 3a npuaobuBaHe Ha

JbJITOTPaiHY aKTHUBH:

Hoxa3sarea (X. JB) 28.02.2019 -

‘ 31.12.2019
AKTHBH C NPaBO Ha MOJI3BaHE C 863 |
Mauunnu u oGopynsate 2.
CTOnMaHCKU HHBEHTAp ' X 33
[TonoOpeHus Ha HaeTH aKTUBH | 135,
O6mo . 1,033 |

Sofig 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
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Kbm 31.12.2019 r. Texymute akTuBH ca B pasmep Ha 44 | X. n8. (2018 r.: nama). C naii-

FONIAM OTHOCUTENEH A1 B TEKYLIMTE aKTHBH Ca ThPIrOBCKH B3EMaHHS 14 Apyru B3emanus — 75%.

AHaJIPB'bT Ha noxaaaTeJ;mTe 3a JIHKB](I}.IHOCT, qmnaﬂcona aBTOHOMHOCT H 3aJTBKHSAJI0CT
nmcazna CJieANUTEe JaHHHA: ‘ ‘

BasucHu nokaszatesin 3a anajIu3 28'92'2019 .
31.12.2019

PEHTABUWJIHOCT ‘ ;

HeTHa pentabunHocT Ha 6a3a pa3xo/y 3a JeHHOCTTa 3 (1.24)

HetHa penrabunHoct Ha cobeTBeHus Karuran A | 1.19

JIMKBUAHOCT | | L

O61ua TUKBUAHOCT 5 ‘ - 0.32

Bbp3a TMKBUAHOCT | ] 0.32

He3abaBHa nukBugHoOCT e ? 0.08

®UHAHCOBA ABTOHOMHOCT X

KoeduuneHT Ha puHAHCOBA ABTOHOMHOCT /nnaTe)Kocnoco6Hoc:T . (0.02)

Koeduument na saanbxHsnoct L o - (41.62)

Penrabuntoctra (edexTuBHOCTTa, noxonﬂocﬂé) € eUH OT Hafﬁ-aa)xﬂme napaMeTpy Ha
(G1HaHCOBOTO CLCTOSAHME HA APYkKecTBOTO. T5 OTpasssa MOTEHUMANA (dnochHocﬂa) Ha JIpy»KEeCTBOTO
Jia TeHepupa J0XOAM. PeHTabUnHOCTTa ce M3uMcnsBa Hpe3 cucTema OT 3noxa3aTe.m4 n3paszsasauiy
onpesieNieHH ChOTHOILEHHS MEXIY peau3upaHy JOXOAHU W HanpaBeHn pa3xozm WX W3M0M3BaHU
aKTHBH. ,

Iokasarenute 3a peHTaBHUIHOCT ca KOJIHUYECTBEHHU xapamepucmku Ha eeKTUBHOCTTA Ha
NPUXOAMTE OT NpojamOH, Ha COGCTBEHMS KallMTal, HA HACUBHTE W Ha pealHMTe aKTMBU Ha
ApyxecTBoTo. Te oTpa3sBaT KakBa 4yacTt oT (buHchonmx pesynrar C’bOTBe’FCTBa Ha M3MO0J3BAHUTE OT
JIPY>KECTBOTO aKTUBH WM HATIMHHUTE IACHBHY, C LieHaTa Ha KaKBO ca nocmmam

Koraro ¢unaHcOoBuAT pesynrar e nevan6a (MOAOKMTENHA Benvmuﬂa) nokasarteiaure 3a
PEHTaOMITHOCT MOKA3BaT TEMMOBETE Ha Bﬁzspamaemom Ha KanuTama.

Koedpuyuenm na penmabunnocm na npuxooume om npooaxcou.

M3uncnssa ce KaTo ChOTHOILEHHE MeXIY (PUHAHCOBU peaynTaT npezm Pa3sxoaH 3a JaHbLM U

HETHHS Pa3MEp Ha MNPHUXOIMUTE OT npcmamﬁu Hspasssa BﬁaspamaeMOCTra Ha eaMHULA

npnxozl, peanusupaH ot I[py;xeCTBOTo npu (bopMMpaHe Ha (bMHchq)Bm pesynTaT Ipes 2019

r. APY’KECTBOTO HE € Peau3UpaIo NPUXOAH.

Koepuyuenm na penmabunnocm na coécmeenun Kaﬂumda W3umcnsea ce KaTo
CBOTHOIICHHE MeX1y (DHHAHCOBMA Pe3yNTaT Mpeau pa3xo;;u 3a JaHbL M cOOCTBEHMs
kanuran. Iloka3sa Bb3BpallaeMocTTa Ha : COGCTBEHHS Kanma.rl Ha JpYXECTBOTO TMpH
¢dopmupane Ha (UHAHCOBUS pe3y.aTar. ‘HOCTM[‘HaTMHT 3a mepuoaa koeduuueHt e 1.19
MyHKTa. | :

Koer])uuuenm Ha penmabunnocm na basa pa3x00u.
M3uucnssa ce KaTo ChbOTHOLUCHHUE MEXKY dechosm pesyJarar npezm pasxoau 3a JaHbUU U

oneparuHuTe pazxoau. [Tocrurnarusr 3a nepuona xoeduument e (1.24) mynkra.
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Business Unit of Sophama Trading lse.

- Hokasamenu 3a epekmugnocm

' ViscneapaHeTo Ha edeKTUBHOCTTA (00X00HOCHING) HA APYIKECTBOTO CE M3BLPLIBA C LE Aa €€
yCTaHQBH CrocoBHOCTTa My Jia TeHepupa IPHXOAM OT MPOAXOH, ¢ KOMTO Aa € B ChCTOAHUE Ja
Bb3CTAHOBH uasbpmeﬂme pa3’xou 1o AefHOCTTa U J]a OCHTYPH JOXOMIH:

Koedmummm Ha eghexmusHocm Ha npuxooume. W3uucnaBa ce Karo OTHOMIEHME Ha
pa3xoum§ (B criyuas Ge3 pasxoauTe 3a AaHblM) KbM npuxoaure. To3u nokasaren nokaspa’
pasMepa Ha PasXoiuTe HOBEN [0 €AMHHLA NPUXOAH. CroiinocT Haa | uma oTpuUATENieH
xapaKTepﬁ‘ (pasxonute npesuuiaaT npuxoaure). Ilpes 2019 r. [OpyXecTBOTO HE €

peaM3UpAIIo IPHXOIA.

Koe([muq‘éum Ha egexmuenocm Ha pasxodume. W3uucissa ce KaTo OTHOLUEHME Ha
npnxonm‘e KbM pasxouTe (B ciyuas Ge3 pasxoauTe 3a JaHbLM). KoeduuueHTbT nokassa
pasmepa Ha NPUXOUTE PEATH3UPAHH OT eAMHKLA pasxoan. CTOHHOCTTA HA KoedHLMEHTa €
nos 1, KogTo NoKa3Ba, Ye PasXo/uTe NPEBUILABAT NPUXOAHUTE. [Ipe3 2019 r. apy»eCTBOTO HE
€ PeaIM3MPII0 NIPUXOJIH.
|
Hoka:mméﬂu 3a 1UKBUOHOCH
ﬂMKBHIlHQCTTa NoKa3Ba cnocoOHOCTTa Ha APYIKECTBOTO HEMPEKbCHATO U B ChOTBETHUTE

pa3smepn 1ia nocpema CBOUTE IUIATEXKHU 3aAb/DKEHUA KbM JOCTaBYHLM, nNEpcoHall, AbpxKaBa, Ja

HAJIMYHUTE KPATKOCPOYHH 3a]IbJDKCHHUA.
" KaTo KpaTKoCpO4HU 3aIb/DKEHHs € BB3NPHETO Ja Ce ONPEACNAT 3aXb/DKCHHATA CBC CPOK 33
noracsBaHe 10 enﬁa roAMHa. '
Koer‘ﬁuut};éum Ha obwa auxeuonocm. VI3uncnsBa ce Kato OTHOIICHHETO HAa HAIUYHHTE
KPATKOTPA#HN akTMBM (MaTePHAHH 3aMacH, KPaTKOCPOYHH THPrOBCKM U JPYrv B3EMaHus,
KPaTKOCPOUHH (MHAHCOBM aKTUBM W NapH4HU cpeacrsa) Ha JIpy)ecTBOTO KbM:
KpaTKOCpquuTe sagbikeHus. [locTUurHaTusT 3a nepuoja Koe(buuueHT e 0.32 nyHkTa.
Koedmuuenm Ha Gvp3a AukeuonHocm. Axo ce enuMUHIpPa ponsTa Ha MaTepHaIHUTE aKTUBU
Karo B’bBEMO)KHOCT 3a ToracsiBpaHe Ha KpPaTKOCPOUHHUTE 3abibkeHus, e ce dopmupa
nokasarei Ha Gbp3a nukeuaHocT. [lpenopbuuTenHata CTOMHOCT Ha MOKa3aTelsi € OKOJIO

eaunmua, Mocturatuar 3a nepuona koeduuwent e 0.32 nyHkra.

Koejuuuenmom na ne3abasna 1UKeUOHOCH € OTHOLICHUE MEKIY He3a0aBHO JIMKBUIHUTE
KpaTKOTpaﬁHn aKTHBM M KPaTKOCPOUHMTE . 3abmkenus. [lokassa crnoco0HOCTTa Ha
APYKECTBOTO Jia HW3Ilalla KPaTKOCPOYHHTE (TexyliTe) CH 3aAb/DKCHUS € HAJIMYHUTE

' BUCOKOJIMKBHAHM aKkTUBH. [TIOCTUrHATHAT 32 REPUOZA KOEHULIMEHT € 0.08 nyHxra.

Hokazameniu 3a PUHAHCO8A ABMOHOMHOCH

Te3n mokasaTeNy XapakTepU3UPaT IUIATEHKOCNOCOOHOCTTa Ha APYHECTBOTO B BJIrOCPOHCH
rmaH, duHaHCOBATA My HE3aBUCMMOCT M CMOCOOHOCTTa My Ja 00C/IyKBa JLITOCPOMHUTE CH
38 XbIDKEHMA. Maqucnaaa'r ce upe3 ChNOCTaBAHE Ha COOCTBEHHS KANUTa U NIACHBHTE.

Koedmuyenm Ha unancosa aemonomnocm. V3uucissa ce Karo CHOTHOLICHUE MEMCLY

CO6CTBGH‘ Kanurail M nacusd. MUHUMAanNHara HCO6X0)ll/lMa CTOMHOCT HA TO3U MOKa3arel €

H3B’bphll/l CBOMUTE rreKyum rianaHyus KbM KpeaIUTOPH H Ol_leHHBa BB3MOKHOCTHTE 32 MoracsBaHe Ha '

Soﬁa 1756, Bulgaria. 5 Lachezar Stanchev Str. Sopharma Business Towers, building A
e | Frve 2250 3 2123 660 1 666 1 wwwsonharmmatrading. ba




HLPNANMMAcyY

Buginess Upit of Sopharma Trading Js¢.

1.00. Torasa coGcTBeHMST KanuTan NoKpHBA HAITBIHO NacusHTe. KoeduuMeHTHT 3a Tekywwms
nepuoz e (0.02). |

Koepuuuenm na sadrvacnanocm. Wsuucnssa ce Kato CLOTHOUIGHME MEXy NacHBH W
cobereen kanuTan. ITpes Tekyiuus nepro KoeHIMEHTHT € paseH Ha (41.62).

Tenpennun u pnckoBe, cBLp3aHm ¢ AeHOCTTa Ha upymecTBoTo H CeKTopa, B KOiiTO

onepupa |

i

BuarapekusaT gapmanesruuen nasap

Onepupaiikyi BB GapmaleBTHUHUS ceKpo, ﬁél‘r’lHOCTra Ha SOpharxpacy € MpSIKO 3aBUCHMA OT
AbpXKaBHAaTa MOIUTHKA B cdepata Ha 3PaBeONa3BaHETO U ocnoaﬁmé ‘TIpo6ieMH Ha 3]paBHATa
CHCTEMA B CTPaHaTa.

» Jlunca Ha enexTPOHHO 3ApaBeona3BaHe; .

e JIunca Ha IPHEMCTBEHOCT NOPaAH YecTaTa cMsHa Ha nbnuir;uquKOTo PBKOBOJICTBO Ha
CEKTOpa; o ‘

¢ Jlunca Ha abArocpouHa CTpaTers M MocieoBaTeNHa JIbPKABHA MOIUTHKE;

*  Pa3nokbcaHO 3aKOHONATENCTBO, CBPBX peryJalys Ha cemoﬁa 1 Gropokpauus;

e Jlunca Ha KoHTpoO, Hee()eKTUBHO yNpaBleHne Ha dGLueCTBeHn cpencTea M
KOPYMLMOHHH npamhku; | ‘

*  CepbxnoTpebienne Ha MEMUMHCKH YCITYTH;

o  Hucko 3aniawase Ha MEIMUMHCKHSA nepcoHan u emnrp_auuf‘stj Ha KAYeCTBEHH KapH;

 Hamanenn qupeKTHY NOKynky Ha GoHULITE; o ‘

e 3abaBenu pa3snnaijaHus MO JOCTaBHATa BEpUra - H3OK, anreka, aucTpHOyTOp,
NPOU3BOAUTEN, CHLIO U GoNHMLIA, AMCTPUBYTOP, Ipou3BOAKTEN.

OcHoBHHTE NPABNUTEICTBEHH NPHOPHTETH B CeKTOpa 10 2020 r. ¢a cBbp3aHH C:

e CHmKaBaHe Ha CMBPTHOCTTA NpH .AelaTa | HKOHOMW—{CCKH aKTUBHUTE TI'pyIH,
YAbJDKaBaHE NPOAL/DKUTEIHOCTTA Ha JKMBOTA Ha XOpaTa Haq 65 roaMiuHa Bw3pacr;

e BwbBexnaHe Ha eneKTPOHHO 3ApaBeONa3BaHE;

e UsrpaxiaHe M ynpasieHMe Ha CIIPaBELIHBA, ycmii’muB# M edexTHBHA 3apaBHa
CUCTEMA, OPMEHTHPaHA KbM Ka4eCTBO. U Pe3y.iTaTy; L

¢ VKpenBaHe Ha KanauuTeTa Ha o6u1ec“rBeH0To 3)1paBeona33aHe 4pe3 npodunaKTUka u
MpeBeHLMs Ha 3/paBeTo;

. HpHOpHTeTHO NPEeCTPYKTYpMpaHe Ha crielHara nomdfu 4ype3 MHBECTULMHM B
PECOPHOTO, TEXHUUYECKOTO, JIOTUCTHYHATO H. kazipoBoTO pamsmue

e ®dopmupaHe Ha Mojesl Ha GOMTHHUHMHO 3)1paBeona3|3aHe KoﬁTo Ce XapakTepsupa c
NPeABUANMOCT Ha (UHAHCOBMS PECYpPC 33 OCHIypsBaHe Kak{eCTBo M IOCTBIIHOCT Ha
JICYEHHETO, U MOTHBALMS Ha pa601'eu1me B cd)epaTa Ha 3IpaBeona3BaHeTo.
BuBexcnane Ha HaLMOHAJIHA 34paBHa KapTa ChC 3a)11>n>xmeneﬂ Xapaxrep;

e [lpomsHa Ha OCHIypUTENHMS 3ApaBEH MOJEN upe3 | Ae-MOHOMOJNM3ALMA Ha
Hauuonannara 3apaBHo-ocurypurenna kaca.:
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Business Unit of Sopharma Trading Jsc.

OCHOBHO -BIMSHAE BBPXY Pa3sBUTHETO Ha Obarapckus (apmalleBTMYEH Nasap Okassa U
MaKpOMKOHOMHUU€ECKaTa Cpeja, HO HE3aBUCMMO OT rnobanHuTe TEHACHUMHM HAa HamalisiBaHe Ha
pacTeska U CBUBaHE Ha NOTPeGNeHUETO, (apMaLeBTHUHHUAT CEKTOP GeNeKu MOCTOSIHHM PBCTOBE, KaTo
nasapuTe OT LEHTpatHa U u3To4Ha EBpona ca COUCHH 33 TaKHBA € Haii-rojisM NnoTeHuHal.

3 TeHneHuuhTe OT MOCJIE/IHUTE TOAMHH HA NA3apuTe 3a 3PaBHM YCIYTH NPOXb/DKABAT Ja Ce
3am>J160anaT B Hmcom(o OCHOBHH MOCOKH.

B CBeTOBeH Maiab HaceJeHHETO 3acTapiBa M GPOAT Ha XOpaTa C XpOHM4HM 3abonsBaHus
pacte, Kato cnope)l nauuy Ha IMS cpeJHOrofuLIeH TeMN Ha PacTeX Ha nasapa B EB]pona uie Obae
no—ymepeH cnejl ¢Koka mpe3 2015 r., ¢ kKoHCTaHTeH pbeT 40 2020 r. ot 2-5%. Bunpeky ToBa, nasapbT
Ha JIeKApCTBEHH TIPOLYKTH B pasBuTHTe Abpiasy B EC 1mie HapacTsa ¢ MHOro 0aBHH TEMNOBE
(cpem-lo ¢ 0.8% roauuHo). OT rojIIMo 3HaUSHHE 3a TE3U NMPOTHO3U Ca HEMPECTAHHMTE MEPKH, KOHUTO
pa3BUTUTE AbPXKABH B3UMAT, 32 12 HAMAIAT Pa3XOJUTe CH 32 3/|paBeona3BaHe. 3aCH/IBaT Ce LIEHOBUTE
peryJauyy 3a OPUrHHATHM JIEKapCTBa U HATUCKBT 32 3AMECTBAHETO MM C FCHCPUIHH.

| Pureiin cekropa B EC ycnoBHO MoxXe Ja Gbae pasieneH Ha aBe ocHoBHM rpynu: CrpaHu-
WIEHKH € nu6epal:‘m3upaﬂo HaLMOHAJIHO 3aKOHOJATENCTBO B OONIACTTA M TAKMBA C PEFYJIMPaHO MM
cTporo permepaHo HaLMOHANHO 3akoHozatencTBo. Ilo OTHOLIEHME Ha perynaropHaTta paMka
npaavmaTa 3a ycrauos;maue 1 cOGCTBEHOCT Ca OT K/IIOHOBO 3HaucHHe. B JOMbIHEHNe anTeKuTe ca
3acerHaTv ¥ OT JIONBIHUTENHW perynaumu (KBaaudukalusa Ha nepcoHaia, MpaBuia, 3acdraluu
HaJIMYHOCTHUTE Hafunelcapcmeﬂu NPOJYKTH, POCTPAHCTBO Ha NOMEIIEHHATa, YECTOTA Ha JOCTABKH M
p.) i

OcHoBHATA M Hau-cepuosua TeHAEHLMA B CeKTopa Tbprosus Ha JpeGHO ¢ JieKapcTBa €
KOHconmxaumTa ¥ OKPYMHABAHETO HA Y4acTHULMTE B TO3M Ma3ap B CTpaHuTe C nu6epa.umupau
pemuM Ha naaapa B Te3M CTpaHM ce 3abess3Ba OKPYNHABAHE W CIIMBAHE MENLY BEUe YCTAHOBEHH
Bepurn alrTeKu OT €/lHa CTPaHa W NPUAOGHMBAHE Ha BEPUTH allTeKu OT roNieMHUTE AUCTpUOYyTOpH OT
apyra. Lenta e nouo6psmaﬂe Ha IOCTBIA [0 MALMEHTUTE, OCUTYpABaHE Ha MO-LIMPOKO MOPTHOIHO
oT neKapCTBa, MKOHOMHS OT Malaba, noBylIaBaHe Ha eeKTMBHOCTTa, Meyanbara U KauecTBOTO U
o6ema Ha npenaraHuTe yciyrt.

Hpyra BapKHa TEHACHLMS € OTKPUBAHE Ha OHJIAMH anNTEKH, KOETO CBIIO € XapakTepHo 3a
CTPaHuTe C nu6epaJmo 3aKOHO/ATENcTBO B o6nactra. Kato oCHOBHM MPEAMMCTBA B OHJIaiiH puTein
Ousteca morat zla e M3TBKHAT MOCTUIaHe Ha MO-HHCKM UEHH, AHOHUMHOCT Ha noTpeOUTENINTE Ha
ycnyraTa npaxmqﬂom 1 yno6cTBo, MelMUMHCKa MHOOpMAlMs 32 [pejlaraHuTe YyCiyrd,
pasHoo0pasue OT Npejiaranyi NPOAYKTH M HE Ha TOC/IEAHO MACTO, yA06CTBO 32 POAMTENM C MaJiku
Aeua |

Ha6mo;la§r;a ce 3Haumtenuo BimsiHue Ha IT cexropa npﬁ TLPropusTa Ha ApEeGHO ¢
nekapcTeeHu npoaykTd. [onsm Opoil Kommanuu Cb3/aBaT eICKTPOHHH NIPUIOXKEHHS, JaBatli1
BB3MOXHOCT 12 <§e yJIECHAT NOTPe6HUTENNTE B HAMMPAHETO 1 M360pa Ha NPOAYKTH.

B cBerosen Mama6 MOC/IEIHUTE [OMHH Ce 3a0e/a3Ba CEPHO3HO Pa3IuMpABaHe Ha (yHKLMUTE
Ha anTeKme B Ll()CTaBﬂHeTO Ha 3]paBHU IPWKKM M YCIyru. AnTekara BCe MoBede Ce npespblua oT
MscTo 3a H31‘l’b.ﬂHeHPle Ha pelenTM M 3aKylyBaHe HAa orpasuueH Gpoli npoaykTu oT Mbpea
HEOBGXOMMOCT B/ MOLLIEH 3APABEH LICHTDP, MPUBMYAIN BCE MO-IHPOKA 2y AMTOPHA. Hanara ce u kato

MSICTO 3a MIPEBEHLIMA Ha 3/IPABETO M MPOMOLIS Ha 3/1PaBOCIIOBHHS HAYHH HA XKHBOT, KOSTO npeanara

Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, 112
“hone  fax +359 3 8133 660 /7 666 | www.sophanmmatrading.bg




SLONArMAacy

Buginess Unit of Sopharma Trading Js¢.

.

OCBEH IIMPOK KPbI' MPeCKpUNTOpHY, Taka U OTC MenuxameHTH, xpaHMTenHl/l 1002BKH, IHETHYHM
XpaHH, MEULIMHCKA U HEMEAMLIMHCKA KO3METHKA. i
) B pureiin cexropa ce 3a0ens3Ba. U TEHAECHLMA 32 Pa3BUTHE " pasiuMpsBaHe Ha COBCTBEHO
nopThoIHO OT MPOAYKTH ¢ POKYC BHPXY koamerika 1 OTC. < |
buarapekara Thprosus Ha ape6HO ¢ JiekapcTBa ciesBa EBponéﬁcK#«lTe TEHAEHUMH, MaKap U ¢
TEMII, ChOTBETCTBAIL HA 3PEJIOCTTA Ha Na3apa Kato LIo. |

3. TOJMTHKA 3A YIIPARIEHUE HA ®UHAHCOBHUTE PHCKOBE

O6m MaKpPOHKOHOMUTECKH PHCK

MaxponKkoHOMHUECKUAT PUCK € BepOHTHOC'ITa na 6bae HapymeHa MaKpOMKOHOMHUECKaTa
crabundocr B bwarapus. Heratusuure (bald“opn 38 MaKpOHKOHOMHHeckaTa ‘crabunHocT ca
BJIOLIIABALLMAT Ce AeULIUT MO TEKYIaTa CMETKA M pe3y.llTaTHPl$lT HATHCK B1>pxy (uKcHupaHus BayTeH
KypC Ha JieBa COpAMO €BPOTO, CTaibT Ha NMPEKUTE MyKIECTPAHHH H.HBGCF‘HHMM, MoBHLIABalLATA CE
32/UILXKHANIOCT HAa JOMaKWHCTBATA, HE3a/l0BONHUTENHOTO ¢yHKuu0HHpaH¢ Ha cbaebHaTa cucrema,
HATHCKBT OT PasMHK COUMANHH FPYTIH 32 yBENHaBaHe Ha 3aniaTure. ﬂpes NOCNEAHUTE FOAHUHU Ce
peanmupaule OTpMLATENICH UKOHOMHHYECKH PhCT, KATO TIpYHUHUTE 32 TOBa ca OCHOBHO Hamajienure
BbHUIHM MHBECTHULMM W 3aTPYJHEHHATA HA EKCHOPTHO opueHTnpaHme celcropu KOMTO ca MNpsKO
MOBIUAHU OT rnobanHaTa ¢pUHAHCOBA KpU3a. B’prHﬂT PBCT B 3annaTHTe no;uconasa KOHKYPEHTOCTTa
Ha MKOHOMMKATa, KOATO BBIIPEKH CEPUO3HOTO HAPACTBAaHE Ha Kanuﬂanosme 3anacy Bce OLUE He €
NnoKasana pbCT B POU3BOAUTENHOCTTA. OrpaHHYEHOTO KPEAMTHPAHE U né;cumucmqﬂme Harnacu B
o6ILECTBOTO MOTUCKAT BBTPEUIHOTO ThPCEeHe HA AOMAKWHCTBATA, 4 N0 OTHOUIEHWE HA BbHLIHMTE
MHBECTHLIMM BEUe OCE32€MO € OTTEIIISHETO HA UyHKAECTPAHHUTE MHBecTurépn OT BCUUKH CEKTOPH Ha
MKOHOMMKATA. | C '

C oriex Ha ouepTaBallOTO Ce OrpaHM4aBaHe Ha n0Tpe6J1'eHheTo M TPYAHOCTH nNpu
JIOrOBapsHETO - Ha JOMBJIHUTENHO (uHaHcupane, “Codapmacu 187 EOOI[ IaHupa JAa Hacouu
YCHAMATA CH KbM ONTUMHU3MpaHe Ha nenHocwa M MOBMIUABAHE ‘HA peHTabWiHOCTTa Ha
AMCTpUOYLIMOHHHS cbpBUC. OCHOBHUSAT (OKyC 110 OTHOLEHUE Ha o6pp0THu,Te aKTUBU € HAaCOMEH B
noaodpsABaHe Ha TAXHaTa 0OPAILAEMOCT. 5 |

¥

" DUHAHCOB PHCK 3
DunaHCOBUAT PUCK NPEICTABNIABA Bb3MOXKHHUTE . Kone6aHm B CTOMHOCTTA Ha (PMHAHCOBMTE
MHCTPYMEHTH, MapUYHHUTE MMOTOLUM HIH BbB quchoaml pe3yJTar, QBIKAlM Ce Ha PasivuHK
daxropu. Kpatkocpounute nacusu B npeo6na}1ai3amaTa CH 4acT ce 4)0panaT OT 3aJbJIKEHUST KbM
JIOCTABYMLM M CBbP3aHM JMLA, CHIJIACHO JIOTOBOPH 32 TIOKYTKA Ha CTOKA HA OTJIOXKEHO MUiallaHe.
Jluncara Ha 6aHKOBO (uHaHCUpaHe, oGyciaBs 1 JOBPHTE CTOMHOCTH Ha KOe(HLMEHTa Ha MOKPUTHE

Ha JINXBCHUTE IJ1ALaHHUA.

Banyren puck

“Coq)apmacn 18” EOO/| nsma cnenku B. 4y KeCTpaHHa Ba_ny*ra Hpe}lBH}l CblIECTBYBauaTa
cHcTema Ha Banyten 6opa u dukcupan kypc Ha neBa keM EBpoto n .nuncaTa Ha CE/IKH BbB BaJIyTa,
pasnu4Ha oT GBArapcKH JIeB, APYIKECTBOTO HE € U3TOMKEHO Ha ChIIECTBEH BATYTEH PHCK.

'



S@pharmacy

‘ ' Business Unit of Sopharma Trading lsc.

‘ JIHKBmleHi- H JIMXBEH PACK

: HMKBuuHuiﬁr pucK e cBbp3aH ¢ Bb3MOXHocTTa “Codapmacu 187 EOO/] na ce dmHaHcupa ¢
nomouﬁa Ha 3a€MHM CpE/ICTBA B KpATKH CPOKOBE M Ha MPUEMIMBH JIMXBEHH HuBa. B Momenta
npymefcmom HAMa KpeauTdH oT (UHaHCOBM MHCTUTYUMH. JleHHocTTa My ce ¢uHaHcupa OT
enﬁoanm coOCTBEHUK Ha KanuTana Mpu HeoOXOAMMOCT, Hpe3 OTMyckaHe Ha BLTPEIIHODHPMEHH
KpeauTH. JIUXBEHUAT NPOLCHT € paBeH Ha na3apHus JIMXBEH MpOLIEHT. B Tasu Bpb3ka crejBsa na ce
NOCOuM, e ueﬁﬂdc:ﬂa Ha “Codpapmacu 18” EOO/] e CBbP3aHa C NIOEMAHETO Ha JIUXBCH puck. Tbi
Karo ;(py;xecnaom MOXe 1@ GUHAHCUPA YACT OT JAEHHOCTTA CH C MPHBIIEHEHH CPE/CTEA, EBEHTYANHO
ysenvmeuue Ha masapﬂme NMXBEHU TMPOLEHTH Lie JOBEJE O YBE/IWYEHWE Ha pa3XOAuTe Ha
JAPYMECTBOTO 110 ¢6cnymBaHe Ha B3CTMTE 3a€MM W JI0 CHOTBETHO HaMalleHue Ha HEroBara nevanba.
Cnenpa obave na ce orOenexu, e Ha Ga3a f0OpuTe ABATOTOAMIIHM B3aVMOOTHOLUCHHA Ha
€/IHOMUHMS co6é?r3eunx Ha KanuTana ¢ OOC/y)KBamuTe GaHKM M LIMPOKOTO MOPTHOAHMO. OT
(buHaf}lcoau YCIlyrH, NON3BaHyu OT Lsiara rpyna ,»Cohapma”, He Morar jaa ce OUAKBAT 3HAUMTEHH

NPOMEHH B YCJIOBHATA U3BBH O0MIMTE Na3apHU TCHACHUMH.

T
i

. Kpeanten puck A

eranmT pHick 3a JIpy’KeCTBOTO ce ChCTOM OT PUCK OT (uHaHCOBa 3ary6a B CUTyaLMs, NpH
KOﬂTO KJIHEHT mw cTpaHa no ()UHAHCOB MHCTPYMEHT He ycriee Ja M3MbJHM CBOMTE JOrOBOPHU
3a/bmkerns. KPEAUTHUAT PHCK MPOM3TMHA OCHOBHO OT B3EMaHMs OT KIMEHTH M MHBECTMLMU BbB
puHaHCOBHU MHCTPYMEHTH. “Cogpapmacu 18” EOO]] He npenoctaBs KpeAUTHH ycClOBUS TpH
nponaxGute, Thili KaTO AeMHOCTTA € ThproBus Ha ApeOHO. Ilopanu KOETO, 32 APYKECTBOTO HE

ChILECTBYBA erﬂl‘/I;TeH PHUCK. .

Onepa'mmm pucKOBe
Onepammﬂme PHCKOBE €a CBbP3aHU C YNpaB/IEHUETO HA APYXKECTBOTO,  MMEHHO: B3eMaHe
HA TPEUIHM PEIEHNs 32 TEKYWOTO YNpasjieHue Ha MHBECTHLMHTS ¥ JIMKBUAHOCTTa Ha (pupMmara,
KaKTd OT BUCIUMA MEHWIKbPCKH CbCTAB, TaKa M OT ONEPATHBHUTE CNYKMTEH, BBL3MOKHM
TEXHHYECKH rpeullm Ha eJMHHaTa ymnpaBieHcka MH(GOPMALMOHHA CHCTEMA; BL3MOMHM IPELIKH Ha
cucTemara 3a BmpemeH KOHTPOJI, HaIlycKaHe Ha KJIIOYOBM CHYKHTENM M HEBB3MOXHOCT 14 Ce
Ha3HAYU nepco&xa.t; C HY>KHUTE KauecTBa.
- OnepatuBHara AeHHOCT Ha APYKECTBOTO Ce M3BBPILBA MO NPAK U MOCTOSHEH MOHWTOPUHT

Ha €AHONYHMA C(:DGCTBCHPIK Ha Kanurala v On¢paTUBHUAT PUCK € CBCICH 10 MUHUMYM.

4 BI/ICSHIII/I CBAEBHU, AIMAHUCTPATUBHA U APEUTPAXKHU
HPOI/]BBOJICTBA
Kbm 31..1?..20 19 r. APYXKECTBOTO HE € WILeL WIK OTBETHUK N0 ChAEOHM W/WIK apOuTPaXHH

NpOU3BOJICTBA.

Cpeliy JApYKeCTBOTO HAMA 3aBEICHH aAMMHUCTPATHUBHH IIPOM3BO/CTBA.

Safia 1756, Bulgaria, 5 Lachezar Stanchev Sir. Sopharma Business Towers, building A, 1.12
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5. M3CJEJOBATEJCKA W PA3BOWHA JEUHOCT

JIpyecTBOTO He M3BBPLUBA AEHCTBUS, CBBP3HM C HAYYHO W3C/IENOBATENCKA U Pa3BOiiHA
_ )

NEHHOCT. \

6. TIJIAHOBE 3A PA3BBUTHUE HA JIPY)KECTBOTO l'[PE3 2@20 r.
Lenra na npyxectsoto “Codapmacu 18” EOOJ e nma pasmupmaa CBOsAITa JeHHOCT upe3

1
i

Opanna SOpharmacy upes:

R S

o [Excnan3us B HOBM perMoHu Ha CTpaHaTa c yBenuanaHe Ha Opos Ha [AbluepHUTE
Apy>ecTBa, ¢ uen Gpanna SOpharmacy fa cTae Auaep HA MECTHUS AITEYEH f1asap;

iaks
L ]

YBenuuaBaHe Ha MpojaxOure M yBemuuaBase KoeuUMEHTa Ha e(EKTUBHOCT Ha

nponaxoure;

e VBenuuaBaHe Ha NPUXOAMTE OT JEHHOCTH, CB’praHPI:t c ‘yénym ¥ MapKETHHIOBH
aKTHBHOCTH; » .

Pa3sButue Ha CTpaTemaTa 33 IUruTaNTHa T’bp[‘OBHﬂ

L yCKOpﬂBaHC npoteca Ha pa3pa60TBaHe Ha OOEKTUTE 3a l'lOCTMl"aHe Ha INOJIOXUTEICH

HCTCH PE3YINITAT OT JIeHOCTTa Ha mecTaTa roaunHa ot OTKpl/IBaHeTO Ha obeKTuTe.

- N a3

[13 b2l . B
N B Gbaeme “Cogpapmacu 18” EOOJI e nponbmxu na, pagﬁuupﬂaa noptdosnoTo or
MPOAYKTH M YCIIyTH, KOHTO Npejuiara Ha Gbirapekus afTedeH nasap, kKaroHenpekbcHato noaoGpsisa
. Ly L
JIEWHOCTTA CU TI0 OTHOLIEHHE HA KA4eCTBO, €EKTMBHOCT W YCTOHWUHMBOCT HA CTaHJApTHTE 3a

06Cﬂy)KBaHe Ha KJIMCHTH.

7. BAXXHHU CbHBUTHAS, HACT’LH?IJII/I MEXQY Il;ATAﬁ‘A HA OTYETA 3A
OHUHAHCOBOTO CbCTOSIHUE U JATATA HA OTQPPfBAHPIH 3A U3IABAHE
rojuuiHnuss ®PUTHAHCOB OT‘IET PI JTOKJIAJIA 3A IlEﬁI—IOCTTA

' !
Ha 11 mapt 2020 r. CeeroBHara 3apaBHa OpraHuzauys 0618H naﬁ,ﬁemm OT KOpOHa BHpYC, a
Ha 13 mapt 2020 r. GBArapckoTO NPaBUTENCTBO 06;[3" l/I3B’pre)1H0 NOJIOJKEHUE B CTpaHaTa.
HapoaHoto cnbpanue rnacyBa M3BLHPEIHO nonioxeHre B P erapm, B pe3yJITaT Ha KOETO ce
TpeAnpyexa peanua OrpaHUYUTENIHA MEPKH, Bweuenu 6sxa Mepku éa onpaHnLlaBaHe Ha OTHMILETO
Ha 3apa3a, BKJIIOUMTENHO pabota oT KbIIM, BPEMEHHO 3aTBapSHE Ha, pnmnnma, yHnBepcheTn

PECTOPAHTH, Kl/lHa T€ATPHU, MY3€H U CIIOPTHU cnopsxceﬂm Thprosuy Ha ﬂ,pe6H0 C H3KJI!O‘!CHM€ Ha

| THProBUM Ha ApeOHO HA XPAHMUTEJIHM CTOKM, MarasuHd 3a xpaHnTenHu CTOKM W amTeKM.
P1KoBOACTBOTO OLEHSABA TOBA CLOMTHE KATO HEKOPUFUPALLO ChOUTHE 1o cMuchkaa Ha MCDO, npuetu
ot EC.

'PbKOBOACTBOTO Ha JIpy)KeCTBOTO BHUMATENIHO aHATM3Hpa MOTEHLMANHUTE epexTH OT

NMaHAEMUATA W OrPaHUYCHHATA, HATIOXKEHU OT NPABUTENICTRBOTO. Ouaksa Ce KaTo LSO HAMaJleHHe Ha
WKOHOMMYECKATa aKTMBHOCT M JMKBHIHOCT 32 uxouéMnKaTa Ha c1*pjal-la"r1ao KoeTto 6u Morio aa ce
OTpa3H BbpXy MNOTPeGAEHMETO M CHOTBETHO BBPXY AelHoctra Ha [lpyxecrBoro. EBenTyaiiHo
OuaKBaHK €(EeKTH, B pe3y/iTaT Ha HACTBIMWIWTE CHOMTHS MO naHzlefMuﬁTa, MOXKE J1a BKJIIOYBAT:
HEBBL3MOXKHOCT WM 3aTPYJHEHHS NpPH OCHIypsBaHe Ha 4HaJ'll/l'-lH0CjTH OT OIPEAEsEHH CTOKN B

ClieACTBHE Ha NPODJIeMH BbB BEPUraTa Ha ROCTABKH, HEOGXOAUMOCT OT KPATKOCPOUHM HHBECTULIVM B
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obopoteH Kam«rraﬂj‘ ¢ uen HabaBsaHe Ha ACPUUMTHM MPOAYKTH M KOHKYPEHTHOCT MpH MOKYIKHTE,
W3BBHPEIHM npe@ﬁ pa3Xoiy, CBbP3aHM CbC 3aUIMTHM MEPKM 3@ OCHTypsiBaHE Ha 3/1paBeTO Ha
nepcosana u pecypj(‘:Hu pasxosu npu obe3onacasate u Aesundexuus Ha obextute. Ha To3u eTan He ce
Ha6moiuaBaT KonxﬁeTHu HaMaleHUs W/WNM ApYTHM HEraTUBHM (akTH B NPOAKOHMTE. AHAIOMHYHO €
M0JIOXKEHNETO NPY HEroBUTE ABLIEPHU APYKECTBA.

Bw3 ocno({a Ha MyGAMYHO AOCTbNHATA MH(OPMAUMA KbM JaTaTa Ha (PUHAHCOBHMA OTYET,
PbkoBoACTBOTO npeanpue AeHCTBYS, LENALM OTPAaHHYABAHETO HA OTPULATENHMTE MOC/IEAULM OT
cplOurusaTa cm,pse:i}m C MAaHAEMMATA, KOWTO BKJHOUBAT: MPOLEAYPH M MEpKM 3a 3aliuTa Ha

CIY)KUTEJIUTE ¥ HENpPEKbCBAEMOCT Ha OU3HEC MpoLecuTe.

8. I/IH(I)QPMAL[IM 3A IPUIOBUABAHE HA COBCTBEHH AKIIAH, [TO PEJIA HA
YJI. 187ll OT THPTOBCKMS 3AKOH
M3uckBanata MHGOPMALMS MO Ta3u TOYKA & HeMpHIIoKKMa 3a JIpyecTBoToO.

9 K.JIOHDBE HA HPEI[HPI/ISITI/IETO
| I[pymec‘rBOTo HSIMa PETMCTPUPAHU KIIOHOBE B CTpaHaTa 1 uyxOHHa.

110. IPYTH
[epconan
Kbm 31. 12 2019 r. HAMa Ha3Ha4YeHHU PaOOTHULIM U CITYXKUTENN B IPYHKECTBOTO.

7 “Co«bapmapu 18” EOO]I usnon3sa pa3paboTeHaTa MOJMTHKA HA €HOIMYHUS COOCTBEHUK Ha
KanuTana 3a ynpa:pnel-me HA YOBEUIKKUTE PECYPCH C OCHOBHM aKLICHTH B NI0A00Pa W Ha3HAYaBAHETO Ha
CMELHATUCTH, CbC 3HAYMTENEH ONMMT M JIOKa3aHH KauecTBa. Cpiio Taka M HHBECTMpaHe B
HenpeKLCHaToTo [IOBULIABAaHE HA KauecTBOTO Ha YoBeuikuTe pecypcH upe3 o0ydyeHHMs M CHCTEMa Ha
Bb3HArPOKIEHN, 06B’bp3aHa C MOCTUTHATHTE PE3Y/ITATH, 4/IEKBATHA Ha [1a3apHHUTE YC/IOBHS.

: Karo qaCT OT BHEIPEHHTE MEPKM 3a 3allMTa Ha MHGOPMALMATAa OT MACHTUDULMpaHUTE
3anIaxy U ¢ Lei CBEX/aHE 10 MMHUMYM Ha BBL3MOMKHMTE LIETH, € Ch3/1aJIeHa CUCTEMA 3a NIEPCOHANHA
cnryﬁHOCT. B xommaHHsTa Ce OTAaBa M3KIIOYUTEIHO 3HAYCHHE Ha NPOLECHTE M0 noabop Ha obyueH
u MdTuBupaH n§pcouan, KOWTO OW CMOMOTrHal 3a BB3NPENATCTBAHE HA M3HACAHETO H3BBH

)

KOMMaHUATa Ha KOH(UICHUMATHA UHpOpMALKL.

Cucremn -

““Cocpapmacu 18” EOOJ] uma pa3paGoTeHu NpoueaypH, YNpasBisBaHH OT = OTAed
VMH(OPMALMOHHM = TEXHONOTMM Ha €HONMYHMA COOCTBEHHK Ha KamuTajna, OCHIrypaBail
Henpéxbcsaemocﬁfua KOMYHMKALMOHHUTE ¥ MH(OPMALIMOHHHTE CUCTEMH HAa KOMIAHHATA, KAKTO M
apxﬂBupaHe ¥ 3awmTa Ha uHQOpMauMATa. B KOMNaHMATa WMa BHEJPEHa CHMCTeMa 32
HeﬂpeK’bCBaeMOCT Ha OM3HEC TMpoLecUTe, 4pe3 KOATO ce rapaHTupa UAJIOCTTR, HAMHYHOCTTA W
nocmsepuocwa Ha uHpopmaLyATa.

CbrinacHo l61;J1l"ap01<0'ro 3aKOHO/ATENCTBO, PLKOBOACTBOTO HA KOMMAHHUATA CJIEJBA 14 U3rOTBS
NIOKJIaN 32 ﬂeuHoc*rra KAKTO ¥ (MHAHCOB OTYET 32 BCAka PUHAHCOBA ro/iMHA, KOWTO Aa 1aBa BApHA U
uecTHa l'lpeLlCTaBa 3a dmuaﬂcoaom ChCTOSIHME Ha JIPYXKECTBOTO KbM Kpas Ha roiuHaTa, 3a

¢uHaHCOBUTE pe3yNTaT OT AEHHOCTTAa M 3a NapUuYHMTE MOTOLM, B CHOTBETCTBME C MPWIIOKKMMATA

Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
Ahene /fac +359 7 8133 660 / 666 | www.sopharmatiachng.ba
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CUETOBOJIHA PaMKa. I[pyxcecmoro ripuiara 3a uemme Ha owmaueit 1o, Buarapckoto cueTOBOAHO

"

X
|
\
ii
3aKOHOJATeNcTBO MexayHapoaHuTe CTaHnaan aa (ﬁnHchoau omem l(MCCDO), NPWIOKHMH B
g
Ta3su OTrOBOPHOCT BKJIIOYBA: paapa60n§an§,‘ BHEZIPSBAHE u; nof bpKaHE HA CHCTEMA 32

Esponeiickus Cbio3. o g |
]

BBTPELIEH KOHTPON, CBbp3aHa ¢ U3FOTBAHETO H x):[oomBepHOTo npezlqrasn e Ha ()MHAHCOBM OTHETH,

KOWUTO ia HE CHALPXKAT CHIECTBEHU HGTO‘-[HOCTPI OTKJIOHGHHSI H HGC#OT&BTCTBVM HE3aBUCHUMO JaJiu

Te C€ AB/DKAT Ha M3MaMa, WIM Ha TpeLika; n0a6op n npunoxceﬂpie H@l MOJXOAAIIM CHETOBOAHM

l.'

00CTOATENCTBA. |

MOJIMTUKN U U3TOTBSHE Ha HpH6HM3HTCJ'lHH C‘{erBOL*HH 'OLICHKH, KOHT ca.TasyMHn l'lpl/l KOHKPCTHUTEC
\j 3 B
L ‘

E
I

i

|
‘ |
PbKoBOACTBOTO NnoTBbpKaaBa, 4€. © Il? mtnano c1>06pa3Ho| CB ,‘me OTrOBOPHOCTH H 4e

1
(UHAHCOBMSAT OTYET € W3rOTBEH B IIBJIHO c'bompercmue c Me*nyhapouﬂme CTaHLlapTH 3a

|
|
[

a HaCcToAlMUA OOKNaa 3a

(MHAHCOBY OTHETH, MPUIIOKUMH B EBponeucxnﬂ‘Cbtoz ‘ g

P’bKOBOIlCTBOTO ChIIO TakKa nonxpxc,uaha, !{e IPHA  H3T OTBH&-IC

AeHHOCTT2 € MpEACTaBWIO BSPHO M UYECTHO! paaamnem H pe!;ym“ TUTE€ OT JEHHOCTTa Ha
NPEANPHUATHETO 32 U3SMHHAIMS NIEPUON, KAKTO H| Heroaom cxcmm—wﬁe u‘#cnosﬂme pHCKOBe, npen
KOMTO € U3NPABEHO. [ : ],j

PrKoBOACTBOTO € 006pUNO 32 M3/1aBaHE AIOKha)ia 3a IGHHOCTTA U (puHAHCOBHMS oTueT 32 2019

r. ‘1 " ; N

i \

24.04.2020r. . |
rp. Codust i R
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AOKJIA1 HA HE3ABUCUMMS OJUTOP

A0 EJHOJINYHUS COBCTBEHUK
HA CO®APMACH 18 EOOJ

Mmuenue

Hne w3pbpummxme onut Ha duHaHCOBHSt oTueT Ha Cogapmacu 18 EOOJ (IpyxectBoTo),
ChABPXKAIL OTYeTa 33 (UHAHCOBOTO CBCTOSHME KbM 31 AexemBpH 2019 romuHa u oTyera 3a
BCCOOXBAaTHUS J0XOJ, OTYETA 32 NIPOMEHHTE B COGCTBEHNS KAMTAN 1 OTYETa 32 NapUYHUTE NOTOLH 33
nepuona 28 despyapu — 31 nekemepu 2019 roamma, kakTo u NOSICHATENIHATE TPUIIOKEHHUS! KBbM
(PMHAHCOBHS OTHET, CHABPXANIM ¥ 0GOBIIEHO ONIOBECTABAHE Ha CBILECTBEHUTE CYETOBOAHH IOJHTHKH.

Ilo Hawe mMHeHuMe, NPuUAOXEHMAT (UHAHCOB OTUYET NPEAICTaBA [IOCTOBEPHO, BbB BCHYKU
CBILECTBEHH aCMEKTH, (MHAHCOBOTO CHCTOSHHUE Ha JIPYXKeCTBOTO KbM 31 nexemBpu 2019 roguHa u
HErOBHUTE (PMHAHCOBM PE3YNTATH OT AEHHOCTTA U NapuU4HATE My NOTOLM 32 nepuona 28 despyapu — 31
AaexemBpu 2019 romuHa, B CLOTBETCTBHE C MesxyHaponHuTe CTaHAapTH 33 (UHAHCOBO OTUMTaHE

(MC®O0), npueru ot Eponeiickus cbio3 (EC).

ba3a 3a u3pa3siBane Ha MHeHHe

Hue w3BbpmIMXME HAamMsA OJUT B CHOTBETCTBME C MexnyHaponsute oquTopcku cTaHzapTH
(MOC). Haumte OTroBOpHOCTH CBINIACHO Te3u CTaHIapTH Ca ONHCaHM JONBJIHMTENHO B pasjeia OT
Hamms nokinan ,,OTrOBOPHOCTH Ha OAMTOPA 33 OAKMTA Ha ¢unancous oryer. Hue cMe HezaBHCHMMU OT
HpyXecTBOTO B CBOTBETCTBHE ¢ Mexnynaponuus etmueH Kogekc Ha npodecuoHanHnTe
CYCTOBOJUTENH (BKIIOYUTENHO MexIyHapoaHu CTaHJapTH 3a He3aBUcHMOCT) Ha CwBeTa 3a
MEXIYHApOIHH CTaHAApTH MO eTvka 3a cyetoBonutenu (Kogekca Ha CMCEC), 3aegHo ¢ eTmyHuTe
M3NCKBaHMS HA 3aKOHA 33 HE3aBUCHMHUS (MHAHCOB OJUT (3H®O), npunoxumu no oTHoweHKe Ha
Halllusl OJUT Ha (MHAHCOBUS OTYET B Brirapus, xato Hue M3MBIHMXME M HauMTe JAPYTH €THYHHU

OTrOBOPHOCTH B CHOTBETCTBUE C M3KCKBanuaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cunrame, ue

OXUTOPCKUTE AOKa3aTeJiCTBa, MOJIYYEHH OT Hac, ca NOCTaTb4HU K YMECTHH, 32 Ja OCUTYpSAT Oaza 3a

HaIl€TO MHECHHE.
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O0prmane Ha BHUMaHHE

Obpsmame BauManye Ha Ilpunoxenne Ne 16 kuM rogumHus (MHAHCOB OTHET, B KOETO €
OMOBECTEHO  CBIICCTBCHO HEKOPUIMpamlo ChOMTHE ClEX OTYeTHAaTa JaTa, CBBP3AHO ¢
PasNpOCTPaHEHUETO HA NaHaeMuAra or KopoHasupyc (COVID-19), HeiiHOTO BausHue BBPXY
MKOHOMHYECKATa CPE/ia B BBArapus n HECHTYPHOCTHUTE, CBBP3aHH C Hesl, KAKTO M NPEANpHETHTE MEpKH
W TIO3MLMATA HAa DBKOBOACTBOTO 3a INOTCHLMATHUTE €(QEKTH OT DAHAEMHATA 10 OTHOLUICHHE Ha
ACHHOCTTa, HPUHAHCOBOTO CHCTOSHME M PE3yNTaTHTE Ha IPYXKECTBOTO.

Hainiero Muenue ne e MOIlH(i)HI.lPIpaHO 110 OTHOLUCHHE HA TO3M BBIIPOC.

HApyra nngopmanus, pazinuna ot GUHAHCOBUS OTHET M OXMTOPCKHSA J0KJIA BbPXY HEro

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 ApyraTa MHGOPMALHS. Jlpyrarta nadopmauus ce chCTou
OT JOKIaj] 33 JEWHOCTTa, M3rOTBEH OT DPBKOBOACTBOTO CHINIacHO IaBa ceaMa oT 3aKoHa 3a
CHETOBOJICTBOTO, HO HE BKJII04BA GMHAHCOBHSA OTYET M HALIHS ONUTOPCKH JOKIAX BBPXY HEro.

Hamero MHeHMEe OTHOCHO (MHaHCOBHA OTHeT He obXBaia JpyraTa MHpOpMalKs ¥ HHUE HE
M3pa3siBaMe KaKBaToO M Aa € (Jopma Ha 3aKTI0UEHHUE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He € U3PUYHO
NIOCOYEHO B AOKJafa HU U [0 CTENEHTA, JO KOSTO € MOCOYEHO.

B®B Bpb3Ka ¢ HamMs ONUT Ha GHHAHCOBHS OTYET, HAIIATA OTrOBOPHOCT CE CHCTOM B TOBA J1a
npodeTeM Jpyrata MHQOpMaLKs ¥ MO TO3M HA4MH Ja NMPEUEHUM Jald Tasd Apyra nHdopmanug € B
CBILECTBEHO HECHOTBETCTBHE C (PMHAHCOBMA OTYET WM C HALUMTE MO3HAHMS, NPUAOGHTH 10 BpEMe Ha
0uTa, MIM MO APYT HAYMH M3TIEX/a A2 ChABPXKA CHILECTBEHO HEMPAaBWIHO AOKIajBaHe. B cryyvaii ue
Ha 0asata Ha paboTaTa, KOSTO CMe M3BBLPLIANM, HME JOCTHTHEM /0 3aKIIOUEHHE, Y€ € HAIHMIe
CBIICCTBEHO HETIPAaBHIIHO JOKIA/IBAaHE B Ta3M Apyra WHGOpMalMs, OT HAC CE€ M3MCKBA Ja JOK/IAABaMe
TO3H (aKT.

Hsamame xakxBo aa JOKJIaaBaMe B TOBa OTHOINCHHUE.

Honvanumennu evnpocu, Koumo nocmasa 3a oK1a0sane 3aKonvm 3a CHeMoB0ICEONo

B nombinenue Ha HammTe OTrOBOPHOCTM M jA0KNajgBaHe csriacHo MOC, Mo oTHOmEHHe Ha
MOKIaja 3a JeHHOCTTa, HHE M3MBIHMXME H NPOLEXypUTe, NoGaBeHM KBM M3uckBaute no MOC,
CBITIACHO ,,YKa3aHUsl OTHOCHO HOBY M Pa3siMPEHV OAMTOPCKH JOKIAAM ¥ KOMYHHKALMS OT CTpaHa Ha
onuTopa” Ha NpoQecHOHaNHATa OPraHN3alis Ha PErNCTPUPaHKUTe OAUTOPH B Bharapus, HucturyTa Ha
AUILTOMUpaHUTE eKcriepT-cueroBopuTenu (UIEC). Tesu npouenypn kacast mpoBepKH 33 HAIWYHETO,

KaKTO U NPOBEPKHU Ha (bopMaTa H CbABP)KaAHUETO Ha Ta3M Jpyra nmbopmaupm C LI€J 1a HY NTOANTOMOTrHat
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BbB q)opanaHe Ha CTaHOBHILEC OTHOCHO TOBA JaJIX Apyrara HH(i)OpMaI.IPI}I BKJIIOYBA OIIOBECTABAHUATA U

JOKITaIBaHuATa, IpeABucHY B [ 1aBa ceaMa oT 3aKOHa 3a CUYCTOBOACTBOTO, IPUIIOKHM B Bwrappm.

Cmanoseuwe 6v6 6pwska ¢ un. 37, ar. 6 om 3akona 3a cuemosodcmeomo

Ha 6a3sata Ha u3BbpIIEHNTE IPOLERYDH, HALIETO CTAHOBHUILE €, Ye:
a) Hudopmanusra, BkmoueHa B JoKIana 3a AeHHOCTTA 32 nepuona 28 ¢espyapu — 31 mexkemBpu
2019 roxuHa, 3a KOHUTO € H3rOTBEH (MHAHCOBHAT OTYET, CHOTBETCTBA Ha (DMHAHCOBHUS OTUYeT.
0) [loxnaner 3a HeHHOCTTa € M3rOTBEH B CHOTBETCTBHE ¢ WM3MCKBaHMAT2 Ha [nasa cenqma oT

3aKkoHa 3a CYETOBOJACTBOTO.

OTrosopHocTH Ha PHKOBOACTBOTO 32 PUHAHCOBHS OTYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 33 M3TOTBSHETO M JOCTOBEPHOTO NPEACTaBAHE HAa TO3M
tuHancos otyer B croTBeTcTBHE ¢ MC®DO, nprety ot EC 1 3a TakaBa cucrema 3a BBTPELIEH KOHTPOJT,
KaKBaTo PbKOBOJCTBOTO OMPEAENS KaTo HEOOXOAMMa 32 OCHTYPSBAHE M3TOTBAHETO HA (PMHAHCOBH
OTHETH, KOUTO HE ChABPXKAT CHIIECTBEH HEMPABIIHHM OTUMTAHHUS, HE3ABUCUMO JATH JbKALIA CE Ha
M3MaMa WK Ipelika.

Ilpy wmsroTesHe Ha (MHAHCOBHS OTYET PHKOBOLCTBOTO HOCH OTrOBOPDHOCT 3a OUEHSBaHe
cnocobHocTTa Ha JIpyKeCTBOTO a NMPOXBIKM ja YHKUMORMpa KaTo AEHCTBALO MpeANpHATHE,
ONOBECTSABANKH, KOraTo TOBa € NMPUIOXKUMO, BBIPOCH, CBBP3AHH C TPEANONOKEHAETO 3a NeHCTRAIIO
MPEANpPUATHE ¥ M3MON3BAMKA CYETOBOHATA 6a3a Ha OCHOBATA Ha NMPENMONOXKEHHETO 3a AEiCTBALIO
NpEANpPUATHE, OCBEH aKko PbKOBOACTBOTO HE Bb3HAMEPHABA [a JMKBMAMpA JIPYy>KECTBOTO MM j1a
[PeyCTaHOBU JCHHOCTTA MY, WM KO PBKOBOACTBOTO Ha NPAKTHKA HAMA APYTa aiTCPHATHBA, OCBEH 2

MOCTBHIIN IO TO3W HAYMH.

OtrosopHocTH Ha oxUTOpa 32 0AMTA HA (PMHAHCOBMS OTHUET

Hammre nenn ca na nomyunm pasyMHa cTeneH Ha CHIYPHOCT OTHOCHO TOBa J2JIH duHaHCOBUSAT
OTHET KaTo LSO HE ChABPIKA CHIIECTBEHH HENPABMIHN OTYNTAHHMS, HE3ABMCHMO JANH ABIDKAINM CE HA
M3Mama WM Ipellika, 1 1a U3/1aZieM OIMTOPCKU IOKIIAJ, KOMTO J1a BKIIOYBA HAWIETO OAHTOPCKO MHEHHE.
PasymHata cTemeH Ha CHTYpHOCT e BHCOKA CTENEH HAa CHIYDHOCT, HO HE € rapaHiys, Ye OIWT,
U3BBPIICH B CHOTBETCTBHE ¢ MOC, BHHArK I paskprBa CHLUECTBEHO HEMPABHIIHO OTYMTAHE, KOTATO
TaKoBa ChIIECTBYBa. HenpaBminu oTunTaHns MOraT ia BB3HMKHAT B pe3yJTaT Ha H3MaMa Wi rpemka

H CC€ CUMTaT 3a ChILECCTBEHHU, aKO 61 Morio Pa3yMHO 1a ce O4aKBa, Y€ T€, CAMOCTOATEIHO WIM KAaTo



CBBKYIHOCT, OMXa MOIJIM 12 OKaXaT BIMSHME BHPXY MKOHOMHYECKWTE PELIEHHs HA MOTpeGHMTEHTE,
B3€MaHM Bb3 OCHOBA Ha TO3HM (DMHAHCOB OTYET.

Karo vact or oauta B croteercTBHE ¢ MOC, HEe M3MON3BaMe MPOGECHOHANHA TPELEHK U
3anaspaMe npodecHoHaeH CKEITHIM3BM 10 BpeME Ha lieds oaut. Hue chino Taka:

- uAeHTM(HMUMpAME M OLEHABAME DHUCKOBETE OT CHINECTBEHH HENMpABHIHA OTYMTAHHS BBHB
¢uHaHCcOBHS OTYET, HE3AaBMCHMO NalM ABLIDKAUM Ce HAa W3Mama WM Tpellka, paspaboTBaMe H
M3MBJIHABAME OAMTODCKHM MpOIEXYPHM B OTTOBOP Ha Te3W PHUCKOBE M TMOTy4YaBaMe OAMTOPCKH
JIOKa3aTeNCTBa, KOUTO Jia Ca JOCTaThYHM M YMECTHH, 3a J1a OCHIYpAT 0a3a 3a HallleTo MHEHMe. PHCKbT
Ha He Objie pa3KpUTO CHIIECTBEHO HETPABUIHO OTUMTAHE, KOETO € PE3yNTaT OT U3MaMa, € MO-BHCOK,
OTKOJIKOTO DHCK2 OT CBIUECTBEHO HEMPaBMJIHO OTYMTAaHE, KOETO € pe3yNTaT OT Ipeilka, Thil KaTo
n3MamaTa MOXe Ja BKJIIOYBa TaiHO crnopasymsBaHe, ¢ammnuduuupaHe, NpeIHAMEPEHH TMPOILYCKH,
M3SBJICHHS 3a BbBEXKIAHE Ha OAUTOpa B 3a0ysJeHUe, KaKTO U MpeHeOpersaHe WM 3a00UKalIsHE Ha
BBLTPELIHUA KOHTPON.

- nongyyaBame pa3bupaHe 3a BBTPELIHHMS KOHTPOJ, MMAalll OTHOLIEHHME KbM OJMTA, 33 AA
pa3paboTUM OIUTOPCKH MPOLEAYPH, KOUTO Ja Ca MOAXOASALIM NPH KOHKPETHUTE OOCTOATENCTBA, HO HE
C UeN U3pa3sBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA Ha BBTPELIHMS KOHTPOI Ha JIpyecTBOTO.

- OlEeHSABaM€ YMCCTHOCTTA HA W3MOJI3BAHMTE CYETOBOAHM MOJWTHKM M pa3syMHOCTTa Ha
CYETOBOJIHUTE NPUOIM3UTENHN OLEHKM M CBBP3aHUTE C THAX ONOBECTABAHMsS, HANpPaBEeHH OT
PBKOBOACTBOTO.

- JIOCTHrame J10 3aKJI0YE€HHE OTHOCHO YMECTHOCTTa Ha U3MO3BaHE OT CTPaHa Ha PbKOBOJCTBOTO
Ha CYeToBOJHATa Ga3a Ha OCHOBaTa Ha NPEINONOKEHHETO 3 AeiCTBAIIO NpeANpUATHE U, Ha 0a3aTa Ha
NOJYYCHHUTE OAUTOPCKM JOKA3aTENCTBA, OTHOCHO TOBAa JAllM € HANMIE ChHINECTBEHA HECHUTYPHOCT,
OTHACsILIa C€ JO CHOMTHS WX YCIOBHUS, KOMUTO G¥Xa MO A2 MOPOJAT 3HAYUTETHH ChbMHEHHUA OTHOCHO
cnocobHocTTa Ha J[py)XecTBOTO J1a MPOABIDKM Jia (yHKIMOHUpA KaTo ASHCTBALIO MPEANpPUSTHE. AKO
HHME JIOCTHTHEM [0 3aKIOYEHVE, Ye € Hallle ChLIECTBEHA HECUTYPHOCT, OT HAC ce W3WCKBa Ja
NpHBJICYEM BHUMAHUE B OJMTOPCKHA CH JOKIAJ KbM CBbP3aHUTE C Ta3d HECUTYPHOCT OMOBECTSBAHUSA
BbB ()MHAHCOBMA OTYET WIM B CIydail ue Te3W OMOBECTSBAHUS Ca HEAJEKBAaTHH, Aa MOAM(MHIMpaMe
MHeHHeTO cH. Hammmre 3aKmroyeHMs ce OCHOBaBaT Ha OJMTOPCKHTE JOKA3aTeNCTBA, MMONY4EHH MO
JlaTaTa Ha OXMTOPCKMA HY noKnad. boaemm cpbutHs unu ycnoBus obave Morar ia CTaHaT MpHUYMHA

JpyxecTBOTO Ja MpeycTaHOBH (YHKIMOHUPAHETO CH KaTo AEHCTBAILO MPEANPUITHE.



- OICHJABaME IIMOCTHOTO MpPEICTaBsIHE, CTPYKTYpa KU ChIAbpXaHHE Ha quchoapm OTYCT,
BKITIOYUTCIIHO ONOBCCTABAHUATA, U AalIN (bHHaHCOBPIﬂT OTYCT MpEACTaBs OCHOBONOJIAralilTe 3a HEro

CHEJIKU ¥ CBLOUTHUS 1O Ha4YHH, KO#TO mocTtura AJOCTOBEPHO NPCACTaBAHE.

Hue KOMYyHHMKHDaME C PBKOBOJICTBOTO, Hapea ¢ OCTaHAIUTE BBIPOCH, IUIaHHpaHUs obxBart u
BpPEME Ha W3NBJIHEHUEC HA OAMTA M CHUICCTBEHUTE KOHCTATAIUHM OT OJIUTa, BKIIOYUTEIHO CBHILECTBCHU
HCAOCTAaThLUM BHB BBTPELIHUA KOHTPOJ, KOUTO n,uemmimunpame 1o BpEME Ha U3BBLPIIBAHHUA OT HaC

OJIUT.
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CO®APMACH 18 EOOJ |
TIPUIOXKEHHS KbM ®MHAHCOBHS OTYET 3A 2019 TOAUHA o

1. HHOOPMALIHIA 34 APYKECTBOTO'

CODAPMACH 18 EOO[l e ThPrOBCKO Jpy>KeCTBo, pemCTpHpaﬂd B Bbirapus u cbe cepanume

W ajpec Ha ynpasnenue rp. Codus, x K. Hzrok, yn JIbuesap CTquéB NQS, Codapma Busnec Tayspc,

Crpaga ,,A“, er. 12. HpyxectBoTO € PeTHCTPHpano ¢ pelenue Hal Arenupsta mo BIHCBaHHATa Ne
20190228133836 ot 28.02.2019 r. S ;!

Coriacno 3akona 3a Thprosekus peructop (§ 4, an.1) ,upy)xechBoﬁ) € BIICaHO B ATEHIMATA IO
BIMCBaHUATA KbM MHUHUCTEPCTBO Ha npasoéxnnqro 1{10)1\ EHK 2055462;39.

1.1. Cobemeenocm u ynpaeienue ‘ ! ‘ ‘

Ennonuyen co6ctBennk Ha kanuTtaa Ha lipyékeornom e CocbapMacjf EOO[.

HpyxectBo-maiika Ha Codapmacn EOOH e Codapma Tpeiiguhr AI[, KOE€TO pelliaBa BBIPOCUTE
OT KoMIIeTeHTHOCTT2 Ha O6I0TO CH6paHHe, ype):[éHH Bun137 anl or Tsppﬁt?acm 3aKOH.

Kpaiinoro apysxecrpo-maiika e Codapma All: |

Hpyxecrroto ce npexcrasnssa u YNpaBjIsiBa OT YHpaBUTENs Banepus Xpucrosa Bunynosa —
KbHeBa, Hasnauen ot apyxectBoTO-Maiika Ha €/IHONMYHHS COBCTBEHHK Ha KanuTana Codapma Tpeiiaunr
. : H

KoM 31.12.2019 r. nama nasuauenn paGoOTHHIM ¥ ClyXHuTenH B ﬁpyﬁ%eCTBOTo.

1.2. Ilpeomem na oeiinocm _

OcHoBHATa jeiiHoCT Ha ADY’KECTBOTO '€ ' ThPrOBHS Ha apeﬁﬁp C JeKapcTsa W Jpyru
(apMaueBTHYHM CTOKH, TBProBUs Ha ApeGHO ¢ ‘MeRMUMHCKH M oprohezmiqﬂu CTOKH M TBpProBHUs Ha
ApeGHO ¢ naphioMepuiing M KO3METHYHY CTOKH 1 TOAIETHH npnna,unexcmocn%.

L.3. Ocnoenu noxazamenu na cmonanckama cpeda

OcHoBHMTE mMOKa3aTeny Ha CTOmMaHCKaTa cpefia, KOMTO OKa3Bar Bnﬁmne BBpXY JefiHOCTTa Ha
APYKECTBOTO, 3a nieproaa 2016 — 2019 r. ca IIpeACTaB¢Hy B TabaMuaTa Ho-n10jty:

|

Mokasaten | 200 2017 2018 2019
Homunanen BBIT B Man. nepa* ' | 95,002 102,3308 109,695 118,669%
Pearen pactes na BBIT* | 38 3% 3% 3.4%F
Mndnauns B xpast na ronusara (XMIILL) ) : - -0.5% 1,8% 2.3% 3.1%
CpeneH BanyTen Kypc Ha marckus onap 3a romusara | | L77, ¢+ 173 1.66 1.75
BanyTen kypc Ha marckus JoAap B Kpad Ha roAHaTa 1.85545  1.63081 1.70815 1.74099
OCHOBEH JTMXBEH NPOLICHT B Kpad Ha roAuHATa - 0.000 0.00 0.00 0.00
[BespaGoTuua (B xpas Ha FOL(HHaTa);l‘* - 8.0% ’Z.Jl% 6.1% 5.9%

3abenexncxa: * o dannu na BHE 3a 2019 r.,axmyanuzupany xem 20 mapr 2020 r.; ** [Jo OaHHqu Ha Azenyus no saemocmma
Hzmounux: FHE ; H
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2. OCHd_VB;HII ITOTOXEHUA OT CY4ETOBOJHATA IIOJIII THKA

2.1.baza a uz2omente Ha (punaHcosUA omuem

d)nHchqxsnﬂT orser Ha Codapmacn 18 EOO]] e u3roTseH B CBOTBETCTBHC C BCHYKH
Mexé,uyHapoan \(:TaHz[apTu 3a (JUHAHCOBU OTYETH (MC®O0), kouTo €€ CbCTOAT OT: CTaHAapTH 34
dechom owem ¥ OT ThIKyBanus Ha KomureTa 32 passiCHEHH HA MC®O (KPMC®O), onobpenu o1
C’bB¢Ta no Me*(uyaapo,uun cueroBoguu crangapra (CMCC), u Mex1yHapOaHHTE CHETOBO/IHH
CTaHglapTu u 'I'bJ'leBaHPISlTa na TlocTosHHuA KomurTeT 3a pasacussane (TIKP), onobpenn ot Kowmurtera mo
Mex{nynaponnn ‘cquoso,uHu cranpapta (KMCC), kouto edexTrBHO ca B cuia Ha | aHyapy 2019, 1
Komo ca npneTfJ or Komucusta Ha EBponedckusi CbrO3. MC®O, npuetu ot EC, e obwonpueroTo
HaHMeHOBaHHe Ha pamKata ¢ 06O mpeHa3HaYeHHe-cueTOBOARA Ga3a, eKBHBAJICHTHA HA DPaMKaTa,
BBBEJICHA C J:le(bnﬂnunma cermacHo § 1, 1. 8 or JlOWbIHUTENHUTE pasnopenbu Ha 3aKoHa 3a
quTOBOL[CTBOTO nozl HaVMEHOBAHHETO ,, MeKTyHapOJAHH CHETOBOAHU craunaptu” (MCC).

- 3a Texymara (bHHchona rO/IMHA JPYXECTBOTO € MNPHENo BCHYKA HOBU n/wim peBU3UPAHU
CTaHnapm u TbﬁKyBaHym, usnaneHy ot ChBera no MexayHapoJHu cquOBonHH crangapta (CMCC) u
pecm oT KOMHTdTa 3a passcuenns Ha MC®O, xounto ca OunM yMECTHH 32 HEroBaTa NEHHOCT.

> MCOPO '1 6 JTusunzu (8 cuna 3a 200UUiHU NEPUOOU OM 01.01.2019 2., npuem om EK). To3u
* cmandapm e ¢ u3yAno npomenena Konyenyus. Tol BbBEXIA HOBH MPUHLHATY 32 TPU3HABAHE,
| HsMepBame, npe/icTaBsiHe M ONOBECTSBAHE HA JIM3UHrA 4pe3 Hanarahe Ha HOB MOJiel ¢ Len 12

ocm"ypn; T0-IOCTOBEPHO M a[eKBATHO TMPEICTaBAHE .HA Te3U C/ICIKH Haii-Bede 1NpH
| nusuﬂrqmonyanenﬂ CraHpapThT 3aMeHs AefiCTBauys 0 TO3U MOMEHT CTaHIapT 3a JIM3NHra —
I MCC 17 ¥ CBBP3aHUTE C HErO THIKYBaHHUS. &) Ipu nu3nHrononyanennTe BOACIIUAT NPUHIIAT
| Ha Homﬂ CTaHJapT € BbBEXKAAHETO HA €IHOTHIICH MOJIEN Ha CUCTOBONIHO GaaHCOBO TPETHPAHE
Ha nmdnra _ 33 BCHYKW JIM3MHIOBH JOTOBOPU C PeajlHa NPOXBKMTENHOCT OT NMOBEHUE OT 12

‘Mecela }me ce npu3HaBa aKTHB Mo GopmaTa Ha ,,IPaBo Ha Hon3BaHe”, KOUTO e ce aMOpTHU3npa
3a nepnoua Ha JIOrOBODA, H PECTEKTHBHO, Ll CE OT4NTa (PUHAHCOB NAackB 32 3a/[LIUKEHAETO no
TE3N novoaopn ToBa € ¥ ChINECTBEHATa POMsHA CHPAMO OTYETHATA MpPaKTHUKA 10 2018 r. 3a
Kpancodpoqu WIM Ha HHCKA CTOMHOCT JIM3HHTH Ce JOMyCKa H3KIIOUCHHE W 3arasBaHe Ha
noceraq[HaTa npakTuka. CTaHAapThT Lie OKAKE BIMAHME BBPXY ¢unaHcOBUA pe3yNTar 3a
nepnon@, Thil KaTo Npe3 THPBUTE FOZMHA Pa3XO/WTE, CEbP3aHU C JM3MHIOBUTE IOTOBOPH Ca M10-
‘ roneMm 'normnﬂmenno ONEpATHBHHTE Pa3X0/ CE 3aMEHAT € PasXOAH 33 aMOPTU3ALMH 1 JHXBH,
KOETO u,‘e IOBejie /10 OfIpelielieHa TPoMAHa B KIIFOYOBH N0Ka3aTeNl KaTo EBITDA, onepatuBHUTe
napwmm MOTOLM W€ C€ YBENMYAT, Thil KaTO IJABHULUTE U JIMXBUTE CE kiacuduuupar Kato
napwum noToiw OT uHaHcoBa AelinocT; 6) [Tpy NM3MHTOjaTeNMTe HAMA /2 MMA CHILCCTECHH
npome}m B OTUETHATA MPAKTHKA U Te Lie MPOABIKAT A2 OTYMTAT JIM3UHTATE aHATOTHIHO Ha
‘npaBunaTa Ha CTapus CTaHAapT MCC 17— kaTo onepaTiBHA U (buHaHCOBu. JIOKOMKOTO HOBHSAT
CTaHZlapT J1aBa TO-LAIOCTHA KOHUETUKS, Ce/Ba Aa Ce HampaBd W OT TAXHA CTpaHa €M no-
nonpodeﬂ aHaJIM3 Ha yCJ0BHATA HA IOTOBOPHTE U € Bb3MOXKHO M MPH TAX (nu3uHroAaTeNnUTe) Aa
; Hacrbn;lT OCHOBaHHMA 32 peracuuKaiysa Ha ONPeCNeHN JIU3UHIOBY C/CTIKH. Hosusar crangapt

III3PICKB§ pasmppsiBaHe Ha OIIOBECTSIBAHMUATA. .

|
i
[
|
|
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1
3a OoCTaHaluTe CraHaapta u TbIKYBaHu1l, nocoqun HO-I[QJ'Iy, p’LKOBO,Z[CTBOTO € Npoy4uiio

Bb3MOXKHUA UM e(beKT H € ONpenenuio, 4e Te He 6OHxa HManu ed)eKT Bpry CUETOBOJHATA MOJMTHKA,

PECIi. aKTHBHTE, IACHBHTE, ONIEPALUNTE H PE3y.ITATHTE HA APYXECTBOTO: ?
\ |

* KPMC®O 23 (npomenen) Hecuryproctu npu tperupaneto HaﬂaH’I:uH BbpXy f0Xo4a (B cHiIa 32
roauuy nepuonn or 01.01.2019 r., npuero or EK). g

* MC®O 9 (mpomenen) — ®unancosu: MHCTPYMEHTH — ()THOCHO CIyuyan Ha HeraTHBHH
KOMIECHCALMH TIPH NPEACPOYHO norac;ma;{e M MopudvKanuy 1 Ha q)idHchosn nacusy (B cuia 3a
romuinay nepuoan ot 01.01.2019 r., npuer or EK).

* MCC 28 (npomenen) — Husectuimu B acounnpaﬂn )7} C’bBMeC’I‘HH NPeANpHUATAS — OTHOCHO
ABITOCPOYHH Y4acTus B aCOLUHUPAHH K O'bBMGCTHH npeanpuATIs (B cuna 3a FOAULIHY NEPUONN
ot 01.01.2019 r. npuer or EK). 1 | '

* [lono6penns B MC®O Huxobn 2015-2017 (M JeKeMBpH 2017 r) — nonobpenns B MCC 23,
MCC 12 u MC®O 3 BpB Bp1>31<a c MCCDO 11 (B cuna 3a ro;[hm}m nepuoau ot 01.01.2019 r.,
npuetn ot EK).

¢ MCC 19 (npomenen) — Jloxoau Ha HaeTH. auua (B cuia 3a rojuHEy nepuoau ot 01.01.2019 T.,

nipuer ot EK. | ‘

KbM narata Ha usnasane 3a ono6pssane Ha. ‘To3u (uHaHCOB omeT‘ ca U3JaJICHY, HO HE Ca Bce
Olle B CHJIa 32 TOJMIUHA NEPUOJH, 3aloYBauly Ha | sHyapu 2019 r., H;u(om(o HOBM CTaHJApPTU MU
Pa3iCHEHUs, KaKTO U NPOMEHEHH CTAaHAapTH W pasaCHerm KOHMTO He ca Ounu npuetn 3a no-paHHO
TNpUIoKEHHe OT ApyxecTBOTO. OT TAX PBKOBOACTBOTO € MNPELICHUJIO, | tle cneaHuTe Ouxa uMaau
TNoTeHnKaneH ebexT B GbAeLe 32 TPOMEHY B CUCTOBOHATA NOTUTHKA U xmacnqmlcauuma Y CTOHOCTHTE
Ha OTYETHU OOEKTH BBB (PMHAHCOBUTE OTUETH Ha ley)keCTBOTo 3a cne,unamn nepnozm a IMEHHO:

» Ilpomenu ¢ Konyenmyannama pama 3a Qunancoso amtmmaue u cvomeemnu npomenu e
pegepenyuume Kom nen 6 paznuunu MC@O (6 cuna 3a zoouumu ‘nepuodu om 01.01.2020 2.,
| npuetn ot EK). Te3zu mpomenu B PaMKaTa BKJIIOYBAT rlpepa60TeHn W3LAII0 JepUHUIUM 32
»aKTHB” W ,,1aCHB”, KaKTO M HOBM HACOKY 14 KOHICTILMH 33 THXHOTO H3MEPBaHE, OTIHCBAHE,
NpeJCTaBIHE ¥ OMNOBECTABAHE. HpOMeHPITe B KonuenTyanHaTa paMKa Ca CBIPOBOJECHH C
W3MEHCHUS B HAKOM NpPEnpaTtkd KbM Hes n Mexc,uyuapom—me \CTaHI[apTH 3a (UHAHCOBO
oT4uMTane, B T.4. MC®O 2, MCOO 3, MC®O6 MC®O 14, MCCI MCC 8, MCC 34, MCC 37,
MCC 38, KPMC®O 12, KPMC®O 19, KPMCd)O 20, KPMC(D@ 22 u TIKP 32. Yacr ot
NpEenpaTkuTe HacouBaT KbM KOs Bepcm Ha Konuemyannara paMKa Clie/Ba ce OTHACAT
M3ABJICHUATA B MOCOYEHHUTE CTaHAAPTH (paMKa'ra Ha KMCC npneTh or CMCC npe3s 2001 r.,
pamkata Ha CMCC ot 2010 r. unn HoBata . [peBu3HpaHa paMI(a o‘r 2018 r.), apyru uspuyHO
nocoyBatr, 4Ye AeQuUHULMHTE B CTaHmapTd He ca aKTyaanpaHn p CbOTBETCTBHE C HOBHTE
H3MEHEHUs B paMKaTa. 3 2 7

o Ilpomenu ¢ MCC 1 Ipedcmasnne na punancoeu omuemu u MCC 8 Cuemogodna nonumuxa,
HpOMEHU 6 npubAUINMeTHUmE 0uemcu u zpemku (e cuna 3¢ 200umHu nepuodu om
01.01.2020 2z — npuetn or EK). Tesu HpOMeHH KacasT npeunsnpaﬂe OTIPENICNIEHAETO 34
»CBUIECTBEHOCT”, I0OCOMEHO B [BaTa CTaHI[apTa Ch1o Taka, nochBam Ce M3PHYHO NET HAYMHAa 33
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npmcpnsﬁhe Ha ChIecTBEHa MH(OPMALKS: a) H3TONI3BaHe Ha €3UK 32 ChIIECTBEH EIEMEHT, KOHTO
e yKnon'-liﬂB WM HesiceH; 6) mHGOpPMAIHA 32 CHIIECTBEH €NEMEHT, CAeNka Wik ch0uTHE, KOATO €
pasnpr:cﬁaTa Ha pa3IMYHM MecTa BbB (JMHAHCOBMTE OTHETH; B) HECXOJHM €NEMEHTH, CHEIKU K
! c1>6m“14;1,, 110 CBIIECTBO, KOMTO HEMOAXONALIO Ca NPEACTaBeHH CHBKYINHO; I) CXOJHH ENEMEHTH,
CHENKH n CHOUTHS, KOMTO HEMOAXOAALIO €2 TPEACTaBEHH CaMOCTOATENHO; M 1) ChIIECTBEHA
- nH(bopMémm € CKpHTa 4pe3 HECHLIECTBEHA uH(bOpMAaLWs A0 TaKaBa CTETICH, Y€ CTaBa HECHO KOs
nH(bopMéum e comecTBena. ChIIO Taka NPOMEHHTE MOSCHABAT, Y€ 3/IPECHPAHETO KbM HEACHA
nH(bopMauwx yMa-ChinHs epeKT KaKTo MU MPOMyCHATa WK JIATICBAIlA uH(opMALKS, KAKTO 1 1e
npennpnﬁ’me’ro OlIEHABA CBHIIECTBEHOCTTa B KOHTEKCTA Ha (MHAHCOBHMS OTYET B HETOBaTa

[SITOCT. [ ; ’

P'bxosozlchBOTo e B TIPOIIEC Ha NPOYYBaHe, aHAIN3 U OUEHKA Ha eeKTUTE OT MIPOMEHUTE, KOUTO
6uxa OKa3Bay gnml-me BBPXy CUECTOBOJHATA MOJNHUTHKA M BHPXY KnacuuKanuaTa 1 MPEACTaBIHETO HA
aKTIJ;Bm‘e H nacmam‘e Ha JIpyKecTBOTO.

)lonbnﬂmenﬂo, 32 MOCOYEHHTE MO-70Jly HOBHM CTAHAAPTH, MPOMEHEHH CTaHIapTA W NPUETH
T’BJIKyBaHI/I}I, Komo ca M3/1a/IeHH, HO BCE Olle He ca B CIJIa 32 TOZIMMIHH nepno,uu 3anoysainy Ha | sHyapu
2019 r., psxosogcmom ¢ MpeLeHuIo, Ye CeHuTe He 6yXa nMaiy MoTeHUHaIeH e(ekT 32 MPOMEHU B

. MCd)O 17 3acTpaxoBaTejiHH AOTOBOPH (e cuna 3a 200umny nepuoou om 01.01.2021 2.,
1 (c onyus 3a omnazane 3a 2022 2) ne e npuem om EK). Toii He € NMPUIOKUM 32
I(CPIHOCTTa Ha JPY>KECTBOTO.

i . MCd)O 10 (npomeHeH) Konconuaupanu (GpuHaHCOBH ome'm 1 MCC 28 (npoMeHeH) —
}’IHBecTnuuu B ACOLMMPAHK U CbBMECTHH MPEANPUATHS — OTHOCHO npoaxOu Uy anopr

’Ha AKTHBA MEXAY WHBECTMTOP M HEroBH aCOLMHPAHH MM CbBMECTHH MPEANPUATHA (c
omomeﬂa edeKTHBHA JaTa Ha BIM3aHe B CHIIa, MOJIEkALIA Ha ONPENCIIHE OT CMCC)

o . MCd)O 3 (mpomenen) — busnec KQMGHHauuH (8 cuna 3a 200UuiHU NEPUOOYU Om
i01.01.2020 2., ne e npuem om EK). '

'

. ‘HpOMeHH B MC®O 9 OuHaHCOBYM UHCTPYMCHTH, MCC 39 ®unaHcoBd HWHCTPYMEHTH.
‘ I'IpmHaBaHe u ouenssane ¥ MCOO 7 QPUHAHCOBU MHCTPYMEHTH: OnosecTsiBaHus (8
cwza 30 200UMHY NEPUOOYU O 01.01.2020 2 - npuemu om EK).
é
| (I)nHaHdoanﬂT OTHET Ha APYKECTBOTO € U3TOTBEH Ha §a3a Ha NCTOPUYECKATA LCHa. JIpy)ecTBOTO
BOJIU CBOUTE cquosozmu PErHCTpH B OBIrapcKu JIeB (BGN), KOITO mpHeMa KaTo HEroBa OTYETHA BallyTa
3a npenc*ramnq JlaHHUTE B OTYETa U MPWIOKEHASATA KbM HEro Ca MPEACTABEH! B XUIIAMM JICBa, OCBEH
) axo Hewlo npyrq) M3PUYHO HE € yKa3aHo.
‘ HpencTaBﬂHeTo Ha (MHAHCOB OTYET CBHIVIACHO MEXTyHapOAHWTS CTaHAapTH 32 ¢uHaHCOBU
owem mucxai PPKOBOJICTBOTO 212 Hanpaeu Haii-1o6py NPUOIM3UTENHY OLEHKU, HAUNCICHNA 1 pasyMHO
o6¢cuosann npennonoxcenm KOMTO OKa3BaT e()eKT BbPXY OTUETEHHTE -CTOMHOCTH Ha aKTMBUTE M
nacuBuTe, Ha n]bnxozm're ¥ PasXOJUTe, U Ha ONMOBECTABAHETO Ha YCIOBHH B3EMAHUs 1 3aBJKEHHS KbM
a’i‘aTa Ha omeTa. Te3n npubNU3NTENTHN OLEHKH, HAYWCIECHUA U npennonoxcenm ca OCHOBaHH Ha

l 8

C'—ICTOBOL[HaTa nq)pmmca 1 (uHaHCOBHUTE OTYETH Ha JIpyXKECTBOTO: '




i v -

COPAPMACH 18 EOOJ]
TTPUJIOXEHUS] KbM @UHAHCOBUS OTYET 3A 2019 I OI[I/H-IA

il

i

MH(OPMALMATA, KOATO € HAIMYHA KbM natata Ha uHaHCOBHUS OT‘-IeT, nopagu koero Gwieuiure
axTuuecku pesynratu 6uxa mMornu na Gwhiar pasanH OT TAX. Oﬁem‘me KOMTO mpejrnonarar mo-
BUCOKA CTeMeH Ha CyGeKTMBHA NDELEHKA WIH CAOKHOCT, Hy K'b,ZleTO IPEATNIONOKEHUATA U

NpUOIU3UTENHATE CYETOBOAHH OLEHKH ca CHUIECTBEHH 3a quchomI;x OTYET, Ca OMOBECTEHH B
Ilpunoscenue Ne 2. 14. '

2.2. Cpasnumennu dannu

[lpenBun ToBa, ue apykecTBOTO € yqpeﬂeuo npe3s 2019 r,, ‘B HACTOSIMSA OTYET HAMa
CPaBHUTEINHHU JAHHH 32 npe,uxo;:[eH HEpHOL. !

2.3. @ynkyuonanna eanyma u ngusuaagﬂe‘ H@ Kypcosu Qa:muggu ‘

DyHKUMOHAHATA BallyTa U OTYETHATA BanyTa Ha npe;lCTaBame Ha MHIMBUYaIHUS (i)I/IHaHCOB
OTHET Ha JPYXKECTBOTO € OBJIrapCKHUAT JIEB. JISB’I:T ‘¢ (uKkcupan no 3a1<0Ha 3a BHB xbM eBporto B
cpoTHomenne BGN 1.95583:EUR 1.

2.4. Pazxodu _ ‘ ‘

-Pasxonute B sipyecTBOTO ce npu3HaBar ‘B MOMEHTa Ha IgXHﬂTo Bb3HUKBaHe M Ha Gasa
NPUHUMIHATE Ha HAYMCISBAHE H CBHIIOCTABMMOCT ({0 CTENEHTa, 1O, I(Oﬁ‘i[‘O TOBa He Ou 10BENO 1o
NPU3HABAHE HA OOCKTH B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOUTO He OTmBapﬂT Ha OmpeJeNeHusITa 3a
aKTHBH ¥ NaCHBH). |
Pasxoaure 3a 6baelun nepuoan ce oTnarar 3a npn3HaBaHe Karo Texym pasxon 3a nepuoza, npes

KoHTO JAOTrOBOPHUTE, 32 KOUTO CE€ OTHACHT, Ce PI31TI>J']H$IBaT

2.‘5. QDunancosu npuxodu u pasxoou

Dunancosu npuxodu

Ilpuxoaute OT MMXBU ce M3uMCNABAT upe3 npunaraﬂe Ha etbeKrMBHmﬂ JIMXBEH NPOLEHT BHPXY
OpyTHata GanancoBa CTOMHOCT Ha (UHAHCOBHTE axcmau, C M3KJTIOUEHHNE Ha (j)nHaHCOBuTe aKTUBH, KOUTO
ca kpeautHo obesuenenu (Ertan 3), 3a xourto npnxo,ume OT JTUXBU ce quncnﬂBaT upe3 mpuiiaraHe Ha
ebexTUBHUS JHXBEH NPOLEHT BBPXY TAXHATA amopmsupaﬂa CTOHHOCT (T e. OpyTHara GajaHcoBa
CTOMHOCT, KOPUrMpaHa 3a IPOBU3KATA 32 3ary6u). : )

OHUHAHCOBUTE NMPUXO/M CE CHCTOAT OT: MPUXOAM OT JUXBH IO npe,ﬁocmsenn 3aeMH M NPUXOIH
OT JIMXBH N0 TEKYILUH Pa3MaIlaTeIHA CMETKH. ‘

DUHAHCOBUTE NPUXOAH CE TPEACTABAT omem{o oT qmnancomq're pasxonu Ha JIMLEeBaTa CTpaHa
Ha OTYET 32 BCCOOXBATHHA NOXOJ (B nevantara i 3arydaTa 33 FOAMHATA).

DQunancosu pazxoou
®uHaHCOBHTE pasXolau ce BKIIOYBAT B OTHETA 32 B0606XBaTHHﬂ noxon (B mevanbata unu

3ary6aTa 3a FOZ[HHaTa) KOrato Bb3HHUKHAT, U Ce: ‘C'BOTOHT oT paaxo;m 3a ﬂHXBH 10 NMOJIy4YCHH 3aeMu,

PA3X0/U 3a JIUXBU 110 JIH3HHIOBH IOTOBOPH H GAHKOBH, TAKCH.

|
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2.6. Hmomu, Mawiuny y obopyosane

ViMoTHTE, MalIMHATE ¥ 060PYIBAHETO (C M3KTIOYEHHE Ha CTOMAHCKMS HHBEHTAp) CE MPEACTABAT

B TO] [lI/III.IHI/Iﬂ (bH*—laHCOB OTUET 110 MpPCOLECHeHa " CTOWHOCT, HamMaJicHa C HaTrpylnaHara aMopTH3alusa U

3aryoure ot oGe:#uemca. CTONaHCKHAT MHBEHTAp Ce TMPEICTaBs Mo MCTOPHYECKa lieHa Ha NpH/00uBaHe

(cebecToiiHocT), ﬁaMa.neHa C HATPYIIaHATA aMOPTH3aLKs U 3ary6uTte o oGe3neHKa.

H'bpaondﬁwmo ouenaeane
. Tlpu mpnouaqanﬂom cy npunoGuBaHe MalIMHUTE U obopyaBaHeTO C€ OLEHABAT IO
ce6ecTonHOCT KOSTO BKJIOYBA TOKYINHATA LEH, BKI. MUTHMYECKH TAKCH M BCUMKH NPEKH pasxonu,
HCO6X0,Z{I/IMH 3a iupnnemaﬁe Ha axTHBa B paGoTHO chcrosHue. [lpekure pasXoam ca: pasxoau 3a
no;mommca Ha oGeKTa, pasxoiy 3a IbpBOHAYalIHA J0cTaBKa U o0paboTka, pa3Xxo[MTE 3a MOHTaX,
pasxb;m 3a xonopapn Ha JIMLQ, CBbP3aHH C IPOEKTA, HEBB3CTAHOBSEMM IAHBLIH 1 JIP.

1 I[pymecmsom € ONpeAeNIO CTOMHOCTEH [par, OJ KOHTO NPUI00UTHTE aKTHBH, HE3ABUCHMO, He
npn’gexcaBaT xapmepucmxam Ha JBACOTPacH aKTHB, CE M3MMCBAT KaTo TEKYI pasxol B MOMCHTA Ha
npnﬂoﬁnaaHeTo ffIM ot 150 nB.

i
| Iocneosauio ouenaeane
| MaGpam#aT OT APY’KECTBOTO MOJIXO/| 32 NOCIe/ABama GanaHcosa OLeHka Ha HMOTHTE, MALUIAHATE
u o6opy,uBaHeTow (¢ M3KIIOUEHHE HA CTOMAHCKMS HHBEHTAp) € MOJENBT Ha MPEOLEHEHaTa CTOHHOCT 10

MCC 16 Hvomu, mauwunu u 06opydeane, HaMaNeHa C HAYMCICHUTE aMOPTH3aLlMK 1 HATPYTIaHUTS 3ary6u

oT 06331{61—1](&. HDI[XOI(’I:T 3a MnmocJjeaBania 6ajlagcoBa OllEHKa Ha CTONAHCKHA MHBCHTAp € MOACIHDT Ha -

ceBecToiHOCTTa. -
| . , -
ChpaserfiuBuTe CTOMHOCTH HA MAWIMHHTE W OGODYZIBaHETO (C M3KIIOYEHHE Ha CTOMAHCKHS

MHBEHTap) Ce on‘penenﬂ'r C TTOMOIITA Ha HEe3aBUCHMH JIMLIEH3UPaHK OLEHHTENH, OOHYaiHO, Ha NEPHOA OT
5 ropuHy. Korafio TAXHATA CIPaBE/UINBA CTORHOCT CE IIPOMEHS CHLICCTBEHO Ha NMO-KPATKU MHTEPBAIH OT

BpEME, npeoueﬂlﬁéTa MOXE CE M3BBPIIBA H HA N0-KPaTKH EPUOJIH.

Hocneoaamu pazxoou
* Pazxozmpﬁe 32 PEMOHTH M TOMIPHKKA Ce TPU3HABAT 32 TEKyWW B TEPHOJA, NPE3 KOHUTO ca

‘
HanpaBeHH. I/Iala}'bpmeﬂn MoCNe/BAllld  Pa3XOAH, CBBP3aHA C MallMHA U oGopy/iBaHe, KOHUTO HMar
xapaKTep Ha l'li(b,[[MﬂHa Ha ONpeJeNeHHM BB3NOBM YacTM M arperatd, WIH Ha MNPEyCTPOHCTBO M
peK?HCprKuI/IH,LCe KaIMTATM3UPaT KbM GanaHcoBaTa CTOMHOCT Ha ChOTBETHHUS aKTHUB M C€ IPEpasriexia
ocm'n.qnm My | \HOJIEBGH JKUBOT KbM jaTata Ha KanuTanmsauus. ChlUeBPEMEHHO, HEaMOPTHU3HMpaHaTa
qaCT Ha 3aMeHeHMTe KOMIIOHEHTH Ce M3MicBa oT DalaHcoBaTa CTOMHOCT Ha akTMBHTE W C€ NMPH3HABA B
TeKymme paaxogm 32 flepuo/ia Ha IIPeyCTPOHCTBOTO. >

' Memoou na amopmu3sauus

| JIpy>XecfBOTO M3MOJI3Ba IMHEEH METO]l Ha aMOPTA3aLMs Ha IBLAroTpalinuTe MaTepyalHy aKTHBH.

AMOPTH3UPAHETO Ha aKTMBHTE 3a104BA, KOraTo T Ca Ha pasnonokenue 3a ynotpe6a. [ToNe3HUsAT KUBOT

no | rpynu aKTy;lEBM e onpeleleH B CbOTBETCTBHE C: (PU3UYECKOTO MH3HOCBAHE, cneuuukaTa Ha
i 10
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obopyaBaneTo, GbaemuTe HaMeperns 3a ynotpe6a u ¢ npezmonaraeMo‘no MOpAJIHO OCTapsiBaHe, U e
KaKTO Clle/[Ba:

® MallMHU ¥ 060pyABaHe — S T.

® CTONAHCKM MHBEHTap — 6,67 T. o ‘ !

OnpeneneHusT cpok Ha rogHocT Ha RBATOTpaliHUTe aKTHBH. Ce | npeme)ma B Kpas Ha BCsKa
TOMUHA ¥ TIpM yCTAHOBABAHE HA 3HAYMTEIHH OTIJIOHEHHS COPAMO 61,11emme OYaKBaHMUs 32 CPOKa Ha
U3TOJI3BAHETO HA AKTUBUTE, CHUIUAT CE KOPUTHPA HEPCIeKTUBHO.

‘ .

Obe3yenxa na akmueu | ’

Banaﬂconme CTOHHOCTH Ha m,nrorpauﬂme MaTepHaIHu alc'mm); NOJNeXaT Ha Mperiiex 3a
00e3lenka, KOraTto ca Haiuue ChOUTHS Wi npOMeHH B oGCTo;ITeJIcTBaTa, KOMTO ITOKAa3BarT, ye

OanancoBara CTOHHOCT OM Morja JAa ce o*mnqasa TpauHo oT B'b3CTaHOBPIMaTa HM CTOHHOCT. AKkO ca

‘HAJIMIC TaKuBa HHAUKATOpH, 4e HpI/IGJ'IHI)HTe.TIHO onpeﬂeneHaTa B’b3CTaHOBHMa CTOMHOCT € Mmo-HKCKa OT

TAXHaTa OanaHcoBa CTOPIHOCT TO MnocjieaHara ce' Ropnmpa iy B’B3CT&HOBHMaTa CTOMHOCT Ha aKTHBHUTE.

'B'BBCTaHOBPIMaTa CTOIHOCT Ha }I'LJ'IFO’I‘paI/IHI/ITe MaTtepualHu aKTHUBH € HO-BI/ICOKaTa OT JABCTE: HETHA

NPOJaXKHA LEHA WIM CTOMHOCT mpH ynorpeGa. 3a - (ONpEJIeNIHETO Ha cTonHocrra npu ynorpe6a Ha
aKTMBUTE ObJCIINTE NAPUYHY NIOTOLM Ce nncxomnpaT A0 TAXHATA HacTo;nnLa CTOlHOCT KaTo ce npuiiara
JWICKOHTOB (haKTOp Mpenu JaHbLH, KOHTO OTpassBa Tekymn're nasapHu ycnomm U OLCHKH Ha BpeMeBaTa
CTOHHOCT Ha IapuTe H PHCKOBETE CHELHPUIHM 32 CHOTBETHHS AKTHB. 3ary6me OT 00€e3LeHKa ce OTYUTaT
B OT'i€Ta 32 BCeOOXBATHNS I0XOL (B MevarbaTa wip 3arybara 3a rommaTa) 9cneH aKo 3a JaJICHUs aKTUB
He e (opmupan npeonenbyeH peseps. Torapa o6e3ueHKaTa ce TpeTHpa | Karomamaneﬂne Ha TO3U pe3eps,
OCBCH aKO Ts HE HAJXBbPIS HErOBMA pasMep N HAJBHIICHHUETO Ce meotma KaTo pasXxox B OTYETa 3a
BceoOXBaTHUA J10x07 (B neyanbata uiu 3arybara 3a FO,E[HHaTa) :

Ileuanébu u 3azy6u om npodancéa he i

Matepuanuute ABAroTpaiiiy akTHBH Ce OTIHCBAT OT OTUETa 33 (puHAHCOBOTO CLCTOAHNE, KOraTo
Ce M3BaJAT TPAHHO OT ynoTpe6a U He Ce OYAKBAT OT TAX GBAemu CToﬁchkpl U3TOJIM WK ce MPOJajaT,
KbM JlaTaTa Ha NPEXBBPISHE HAa KOHTPOIA KbM [OJYyYaTeNls Ha aKTHEA. Héqanﬁme UM 3arybure ot
nponax6y Ha OTHENHM aKTHBH OT rpynata Ha “MamuHu M oﬁopymaaﬂe ce OmpeneiaT upes
CPaBHBAHETO Ha NPUXOJUTE OT Npojaxbara u: GaWaHCOBaTa CTOHHOCT . Ha aKTMBa KbM Jarara Ha
npoziakbara. Te ce mocousar HeTHO, KbM “Ipyru noxogn/ (3ary6m) or ,nennocrra, HETHO” Ha JMLeBaTa
CTpaHa Ha oT4eTa 3a BceoGXBaTHUS A0X01 (B neqanﬁme u 3ary6ure 3a FOI[HHaTa)

2.7. Ilapuunu cpedocmea u nagutmu el«mgﬂéﬂmu

l'Iapuque cpeacraa BKJl}O'-lBaT KacoBHTE: Ha.Tl]d‘IHOCTPl 174 HaJIPI‘*IHOdTPITe N0 pasnyamaTeaHuTe

'

CMETKH, 2 NAPUYHUTE EKBUBANCHTH -~ JENMO3UTH B GAHKM C OpurMHaneH MaTypmeT J0 Tpu Mecena u
CPEACTBaTa Ha [EMOSUTHTE C MO-AbJIBI MaTypHTET, KDUTO Ca CBOGOHO pasnionaraemmusa apyxecTBOTO
CbIJIACHO yCIOBUATA HA IOTOBOPEHOCTUTE C GaHKHUTE NP Bpeme Ha Aenosuta ([Ipunoowenue Ne 2.11),

. H
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Hoc.rtededmo ouenneane
| l'[apmmm'e CpeiCTBa M €KBMBAICHTH B GaHKH ce TpesiCTaBsT MOCAEABAO N0 aMOPTH3MpaHa
CTOPIHOCT 0e3 HanynaHaTa 06e3leHKa 32 0YaKBaHU KPEAUTHH 3aryOu.
3a ueﬂunfie Ha U320MBAHEMO Ha Omyema 3a NAPUYHUmMe nomoyu:
. napwmni‘e [IOCTBIUICHYS OT KJIMEHTH M TMapyvHuTe INAlaHus KbM JOCTaBYMIM €2 NPEACTAaBEHA
OpyTHO, Q,Blcmoqen JJIC (20%);

nonyqumTe JIHXBY 110 Pa3jailaTenHy CMETKU ca l'[peIlCTaBeHH B oficpaTHBHaTa JefiHOCT;

nonyqeﬂme JIMXBM OT HUHBECTUIMH Ha JIPYXKECTBOTO B I'IOCTOSIHHO NpoabJKaBaHU napuviHu

JICNO3UTY — KAaTO WMHBECTHLMOHHA ACHHOCT, AOKOJKOTO TO ChAbpXkaHMe Te3d Oncpaiii
1l
Tpe/ICTAB/IABAT MHBECTHPAHE Ha CBOGO/HU PeCcypCH Ha JipyKeCTBOTO.
e muarenust JJIC no mOKynkH Ha ABIrOTpaiiHM aKTUBM CE 1OCOHBA KaTo “nnamanys KbM

IlOCTaB‘II/TI.IPI” KbM HapU4yHUATE MOTOUM OT OonepaTHUBHA JEHHOCT, JHOKOJIKOTO TOMN yJacTtBa 4 C€

Bb3CTAHOBABA 3a€JHO M B ONEPATHBHMTE NOTOUM Ha APYXKECTBOTO 32 CHOTBETHMA [MEPUOA
|

(mecen).

. 1

2.8. Tbgzgacr(u u opy2u 3a0b14HCeHUA

1 prroacmrre ¥ IpyTHTe TeKyLy 3 bIDKEHHS B OTUETa 33 HUHAHCOBO CHLCTOAHNE CO npeuc*raBaT
no C’TOPIHOCTTa qa opnmnannme axTypu (ueHa Ha MpUOOUBaHE), KOSTO CE MPUEMA 3a CIIpaBe/IBaTa
CToﬁHOCT Ha caeJikaTa i ‘e 61 M3MIaTeHa B GbeIIe CPELLY NOTYHEHHTE CTOKH H YCITyTH.

' B ciyuauTe Ha pa3CpOdEHM IUIAIIaHMs Haj OOMuaWHWA KpeAMTEH CPOK, NpU KOWTO HE €

npeﬁauneﬂo IlOl'J[’BJ'IHHTeIIHO IUIAllaHe HA JINXBa WIHM JIUXBAata 3HAYUTCIHO ce pasiu4yaBa OT obuyvalinus

naquen J'IPIXBel-i l'IpOI.leHT 3a)I'bJ'I)KeHHﬂTa ce OIICHABAT IbPBOHA4YAHO MO TAXHATA clpaBeainBa
CTOﬁHOCT Ha 6&33 ceramHara UM CTOHHOCT Nnpy AUCKOHTOBA HOPMa, npuchila 3a JAPY»ECTBOTO, a4

noceBaIo — HO aMOmenpaHa croiinoct (Ilpunodicenus .Nb 12ul3).
\

2.9. ]Iuag‘ 2

Ha HaqanHaTa JaTa Ha JM3UHra, KoATO € I0-paHHaTa OT /BeTe JATHU - Jarara Ha JIU3HHIOBOTO

t

cnopasyme}me mm flatata Ha aHraxMpaHero Ha CTPAHMTE C OCHOBHHTE yCIOBUSL Ha NHM3HUHTOBHUS

noroaop, upy»cécmom NpaBy aHaiu3 W OLEHKa M fajeH JOToBOp NpejCTaBiisa Win ChABPXKA

€IEMEHTH Ha nﬁm}mr. Jlajien nOroBOp NpEACTABIABA MIH ChIAbLPXKA JIW3HHT, aKO MO CMJIATa Ha HEro ce

npe#m;pnm cpq:;uy Bb3HATPAXK/IEHME MPABOTO, HA KOHTPON Hajl M3MOJI3BAHETO Ha JaieH aKTHB 32

onp;enenen nepd‘pn OT BpeMe. -
JIu:mnmnonyqameJl

pr)KeCTBOTO Tpuiiara eAMHEH MOAEN Ha TMpU3HaBaHe M OLEHKa HA BCHYKM JOrOBOPH 32 JIM3UHT, C
H3lqmoqeﬂne Ha) KpaTKOCpO‘lHPlTe JIM3MHTOBA JOrOBOPH (JIA3UHIOB JOrOBOP CBC CPOK OT 12 Mecena iy
HO-MaJ]KO or )1a*naTa Ha CTApTHpaHe Ha JIM3MHTA M KOWTO He ChABpIKa ONuys 32 TMOKYMKa) ¥ JIA3UHIOBUTE
uorpBopH Ha ac"msn Ha HMCKa CTOMHOCT (KaTo TabneTH, NEPCOHATHH KOMIIOTPH, TeinedoHy, oduc

).

Texynxa n apyr
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HpyxectBoTo He ce € BB3NOI3BAIO OT npa@nqecKaTa uenecwﬁpasna%mpka Ha MC®O 16, xosto
T03BOJIABA HA NIM3MHIONONYYATENS 3@ BCEKH Kiiac uﬂeﬂmqmunpan aKTuB fz*a HE OTJeNIsl HEeJIM3UHTOBUTE
OT IM3UHTOBATE KOMIIOHEHTH, a BMECTO TOBA J:(é; OTYHTA BCEKH nmm{rog 'KOMIOHEHT M CBBP3aHUTE C
HETO HENM3UHIOBH KOMIOHEHTH KATO OT/elleH jlnsﬁHFOB KOMIIOHEHT. 3a ‘iz[oronopn, KOHTO ChIBpXKAT

JHSHHT HA €MH WJIH [I0BEYE JTM3UHTOBH H HETM3UHIOBY KOMHOHeHTM,Eapy)#(eCTBOTo Npuiara NOAWTHKA
Aa pasnpenens Bb3HArPAXIEHHETO MO JOTOBOPH, KOHTO CBABDKAT JIM3MHIOBH M HENM3HHIOBH
KOMNOHEHTH, Ha 06a3a OTHOCHTENHHTE eXMHMYHM UCHU Ha JIM3UHIOBHMTE KOMIOHEHTH U ChBKyIHaTa

Pooe

€AVNHUYHA LICHA Ha HCJIN3UHTOBUTE KOMIIOHEHTH. | o ; i

a) AKmuaeu ¢ npaeo Ha noaszeamne

Apy>*ecTBOTO mpu3HaBa B oTuera 3a qmﬁam?:qsmo CbCTOSHUE ax'ﬁ)lns € NMpaBo Ha NOjI3BaHe Ha
AaTtata Ha CTapTHPaHe Ha JIM3MHTOBUTE ROTOBOPH, T.e. Aarata, Ha}'Koﬁo OCHOBHHAT aKTHB € Ha
pasnosioxeHue 3a Noj3Bane OT éTpaHa Ha npyxcecﬁsam-vnnannrononyqaienm.j
AKTHBHTE ¢ PaBO Ha MOM3BaHe ce TPEACTaBAT B OTHYETA 32 d)HHéiHCOISjOTO ChCTOSIHME IO II€HA Ha
npu06MBaHe, HaMaNeHa ¢ HaTpynadara aMopmséﬁug, 3ary6u ot oﬁesﬁenxfaz U KOPEKLUKTE, BCIICACTBHE
Ha NIPEOLIEHKN U KOPEKIIMY HA 32 TBIKEHNETO O nu3nir. Llenara Ha NpU1067BaHe BIIOYBA:
¢ pasvepa Ha IbpBOHAYANHATA OLICHKA HA 3abIDKSHUATA 110 JU3UHT; - ‘

. i
® JIM3VHTOBH IUIaImanys, H3BBPIICHN KbM WK npean HavanHata /:(aTé}, HaMaJiIeHu C MOyYeHHUTE
CTUMYJIH O HAOTOBOPUTE 32 JIM3UHT; v ‘ ‘

® [bPBOHAYAIHHKTE NPEKH PAa3XOAHU Ha nnsnﬂronpnyqa:rena; " |
® PasXoiy 3a Bb3CTAHOBSBAHE, KOMTO APYKECTBATA IIe HarnpassT 5a I[elMOHTa)K U NIPEMECTBAHE Ha
OCHOBHMS aKTHMB, BB3CTaHOBABAHE HA OOEKTA, Ha KOITO Emﬁ@m € DpasnojioXKeH, Wiu

BL3CTaHOBSBAHE HA OCHOBHHS aKTHB B CHCTOSHUETO, H3MCKBAHO ¢BITACHO JOTOBOPA,;
) P i o
Apy’ecTBOTO aMOPTH3Hpa aKTHBA C PaBo Ha f1oN3BaHeE 32 TO-KPATKUAT HEPHUOJ OT NOJIE3HHUS JKUBOT

M CpOka Ha JIM3MHIOBMS JOTOBOP. AKO COGCTBEHOCTTa BbPXy aKTHB2 C€ NPEXBbPiA MO CHIATa Ha

JIUSMHTOBHSA JOrOBOp 1O Kpas Ha CPOKa Ha JOroBOpa, .TO TO aMOPTH3UpA 32 MONEIHUS My KHUBOT.

AMOpTH3aLHMATA 3a04BA /1A CE HAYUCIABA OT ATaTa Ha CTapTHpaHe Ha NH3UHTA.

CpokoBete Ha aMopTH3aLKs 10 THIIOBE aKTHBH, C IPaBo Ha N0N3BaHe, €a KaKTo cleaBa:
: . ! i

* 3acrpamu — 10 roguan ‘

HpysxecTBoTo e n36pano na npunara Monaena Ha'lenaTa Ha npnnoﬁnﬁq}xe 33 BCUUKU CBOU aKTHBU

C IIPaBO Ha MON3BaHe. | o

AKTVBHTE C IPaBO Ha MOI3BAHE Ce TeCTBaTV;Ba‘(j)663HeHKa B C’bOTEeTC‘njBI/Ie ¢ MCC 36 O6esuenxka
Ha aKTHBH, KaTo Ce Npujara MojJMTHKa 3a OnpeAeisHe 1 OTYUTAHe Ha oﬁfesue‘}iiKaTa, aHaIOrMyYHa Ha Tasu
TpH UMOTHTE, MAUIMHATE U OGOpYXBAHETO (ABArOTpajiHuTe MaTepI/IaJ'lePI AaxTuBM). BracraHoBumara
CTOHHOCT Ha aKTWBHTE C NMPaBO HA MON3BAHE € [O-BHCOKATA OT ABETE: cripase/uBa cToiiHoCT Ge3
pasxoau 3a nponax6a unu croiHocT npu ynorpeba. 3a ONpeSeNsHETO Ha CTbeocna npu ynorpeda Ha
aKTHBHTE ObJEINUTE NAPUYHY TIOTOLH Ce JMCKOHTHPAT /IO TIXHATA HACTOALA CTOMHOCT KaTo ce npunara

- : ! L
AHUCKOHTOBA HOpMa Nnpeau Aanbpliy, KOATO OTpa3ssaBa :TeKylL[l'ITe na3apHHu y¢Jj10BHsS Y OLEHKH Ha BpEMeBaTa
: : ) . : .
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CTOKHOCT Ha napme ¥ puckoBere crenudyuuHN 33 CHOTBETHUA axTuB. 3arybute oT oOe3ueHka ce

onpénenm Kato ??BHHKa MEXny Bb3CTAHOBMMATA 1 GanancoBara CTOHHOCT.

.
! ‘ ;
AKTnBuTe C IPaBO Ha MOJ3BaHE €2 NPeACTaBAT KbM ,,HMOTH, MAaIinHA H o6opyaBaHe“ B OTUYETA 32

(bHHpHCOBOTO CT;ICTOS{HI/IC, a TAXHaTa aM0pTPI3aI.IHH — KBM ,,pa:sxozm 3a aMOmeaum“ B OTUCTA 32

BceOGXBaTHuﬂ )mxon .

i
i :
. it
‘V

0) 3at)'wiafceuuﬂ no U3UH2

|
: I[pyx(eCTPOTO npHu3HaBa 3aIBIKEHUS IO JIU3UHT Ha' jarata Ha CTapTUpaHE Ha JIM3WHTa, OLICHEHH

‘

no haCTosmla CTOPIHOCT Ha JM3MHIOBHTE IUIAIaHMS, KOMTO HE €2 H3IUIATeHM KbM Tasu natra. Te

BKJ'IIO‘iBaT. i

10 q)nxcup?}m miamanys  (BKIIOYHTEIHO ¢uxcupany IO ChIIECTBO nmnﬂfomd IUIALIaHUA ),

i HaMane}Fu ¢ TIoJyIeKALMTE HA OTy4YaBaHe JIN3HHIOBH cmmynn’

] npomeﬂhnsu MU3UHTOBH NJIAIAHNA, 3aBucelly oT un)lexcn WM TPOLEHTH 'bPBOHAYAIHO

| oueHeHﬂ, M3M0Ji3Baliky MHAEKCHTE UM NPOLEHTHTE Ha IaTaTa Ha CTapTUPaHE Ha JIN3VHTA;

le [eHaTa ;&a yIpaxHABaHE HA OMLMATA 32 MOKYMNKa, aKo € JIOCTATBYHO CHTYPHO, Y€ APYKECTBOTO-

nmnﬂrdnonyqa'ren 11€ TMOJI3Ba Ta3H OMIIU;

o nnamaﬂvm Ha CAHKUMHM 33 TPEKpaTABaHe Ha JU3MHIOBUTE JOTOBOPH, aKO B CpOKa Ha JIM3UHIOBUA
noronofp € OTpa3cHO YNPaXHABAHETO HA onumx 3a nperaTsmaHeTo Ha JIoroBopa ot CTpaHa Ha
,upyxcecﬁ*som-nmunrononyanen,

o CyMI/ITe# KOUTO APYKECTBOTO OYaKBa Ja IaTH Ha JIM3MHIOATENNTE KaTo rapaHIliy 32 OCTaTh4Ha

CTOﬁl—IO(;:T

‘ HpomeH MMBHTE JIN3UMHIOBM IUTAIAHUA, KOUTO He 3aBUCAT OT HHJEKCH WM INPEOUEHKH, a ca
ca’ﬁspaﬂu C HSIWLHHCHHC WIM C M3MOJI3BAHETO HAa OCHOBHHSA aKTHB, HE ce BKIIOUBAT ‘B OLICHKaTa Ha
3aq’le)KeHHGTO MO JTU3MHT W B aKTHBA C npaBo Ha non3pane. Te ce NnpHu3HaBaT KaTo TEKyUl pa3xol B

nepnona, B KOHT0 HAaCTBIIH CHOMTHETO HITH 06CTOﬂTeJ'lCTBOT0 JOBEJIO 0 TE3U IJIAIAaHNAA H CC BKJIIOYBAT

K'blT/I »pa3xoau aa BBHIIHM ycayru“ (B nevanGara u 3arybara 3a rOJAUHATA).

. JluzuHropuTe MiamMaHus ce AUCKOHTHPAT C JIMXBEHUs [POLIEHT, 3QJI0KEH B JIOrOBOpa, ako ToH
Mo?xe 11a Obae uenocpep;cmeﬂo onpezenes win ¢ AudepeRLyuatHus JMXBeH NPOLEHT Ha APYKECTBOTO,
KO¥TO TO GU WIAWANO B CITyHal, 4e 3aeMe (pMHAHCOBU CPEJCTBA, HEOOXOMMMH 3a IOJTy4ABAHETO Ha aKTHB
c1;¢ CXO/lHA CTOMHOCT Ha aKTMBa C MPaBO Ha MON3BAHE, 33 CXOACH TNCPUOA OT BpeMe, NpH CXOAHO

oﬁeaneqeﬂue PI‘B ¢XoJHa UKOHOMHKYECCKa Cpeaa.

Husnﬂboame nnaianns (BHOCKU) ChIBPXKAT B ONPE/ENCHO ChOTHOLICHHS dpnﬂaﬂcosm pasxof
(mﬂxsa) u npdmaz[ama'ra ce 4acT OT JM3WHIOBOTO 3aXbIDKEHHE (IMaBHHUA). JIMXBEHUTE PasXoiu no
nuanﬂra ce l'[pe).lCTaBﬂT B OTUETa 3a BCeOOXBaTHMS A0Xo7 (B nevanbaTa unu 3arybara 3a rojuHara) Ha
npy»ceCTBOTo ﬂpea TeproAa Ha JTU3KMHIa Ha NepHOANTHA 6a3a, Taka 4e Jia ce NOCTUTHE MOCTOSHEH JIMXBEH
npbueHT 32 OCTaBalI.laTa HeH3IUIaTeHa YacT OT [VIaBHUIIATa 1O JIM3MHIOBOTO 3aAb/UKCHHME, KaTo CE
Hpe}ICTaBHT KaTb ,(PMHAHCOBHU pa3xoau”.

le)’)l(éCTBOTO OlICHABA MOCIEABALLO 33{bJDKCHUCTO IO JIU3UHT KaTo:
|
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1

® yBenu4vaBa OalaHcoBaTa CTOHHOCT 3a na prasn JINXBaTa 1no 3am:m1cennm*a 110 JIU3NHT;
* HamaisaBa GalaHcoBaTta CTOHHOCT 3a Jia QTpaBPI U3BBpIUCHUTE J‘IHSI'H-FFOBPI IJ1algaHus;

¢ qQpeoleHsaBa OaylaHcOBaTa CTOHHOCT Ha 3a,Zl'bJ'I)KeHPIﬂTa no J'IPIGPIH]T 3a Za oTpa3u IMPEOLICHKUTE
WIH U3MEHEHHUSATA HA TU3UHTOBUS AOr'0BOD;

'

® TrapaHUMWUTE 32 OCTaThYHA CTOMHOCT ce npepasrnexcna'r u KopnmpaT aKo € HeoOXOAUMO KbM
Kpasi Ha BCEKU OTHETEH NEPHOL,. i 1
HpyxecTBoTo mpeouenssa 3a/(bIDKEHAATA cu mo JU3UHT (hpﬂ KOETO mm,mea U
KOpeCnonAMpany 3anMcBaHus KbM ChOTBETHUTE aKTHBI/I C IIPaBo Ha nonaaal-#e) KOraro:
® 1Ma IpOMSHA B CPOKAa HA JH3MHra WM € BE3HHKHATO cbbuTHE HIH 0BCTOATENCTBO, KOETO €
JOBEJIO JI0 NPOMAHZ B OLEHKATA Ha orlumn*a 3a 3aKynyBaHe,4 IIPU  KOETO KOPHTHpPAHHTE
33bJKCHUS 1O JIM3KHT Ce npeusqncnﬂnaT c Kopumpaﬂ JMCKOHTOB rtpoueHT'
® HMa NpoMAHA B MIALIAHMATA 32 JTU3MHT, npoplsmqama oT npomma B MHJIEKC WM MPOLIEHT KK
¥Ma TIpOMsiHA B CyMHTE, KOMTO C€ O4aKBa ja OBJAT ABIDKHMY | uo rapaHiuy 3a OCTaTbYHA
CTOHHOCT, NPH KOETO KOPUTHUPAHHTE 3am>31>1<enna 10 JIU3UHT Ce. npeusqncnxaaT C HENPOMEHEHUs
(OpMIVHANHHEA) AWCKOHTOB MPOLEHT (ocBeH Koraro l'lpOMﬂHaTa ha NU3VHTOBUTE IUIAlNAHMS,
TNPOU3THY2 OT NPOMSIHA B INIABAIMTE IMXBEHM npoueHTn B Toau cnyqan C€ M3I10/13Ba KOPUTHPaH
AUCKOHTOB NPOLEHT, KOHTO OTpassBa npoMeHnTe B JINXBEHUSI npouqm)
® JM3UHTOBMSAT JIOTOBOP € U3MEHEH U TOBa mMeHeHHe He e 0Tpa3éHo ldaTo OTJIEJICH JIM3UHT, B TO3U
CllyJail 3aIbJDKEHHETO IO JU3MHT ce npemqncmma Karo ce. 6a3npa Ha CpOKa Ha NpOMEHEHHS
JIM3MHIOB JOTOBOP, JHCKOHTHPalKH npomeﬂeﬂme nmuﬂroan nnamanml C  KOpHrHpaH
JVICKOHTOB HPOLEHT KbM z[aTaTa Ha BJIU3aHe B:CHJA Ha nsmenemae'ro *
: |
8) Kpamkocpounu nusunzoeu 0020860pu u Jzuauuzoeu dozoaopu ocnoeumzm axKmue, no Koumo
e ¢ HucKka cmoiinocm
HpyxecTBoTo npunara ocaoGomaBaHeTo 1o pena Ha MC(DO 16 or wusuckeaHero 3a
TIpY3HaBaHe Ha aKTHB C NPaBO Ha [OJN3BAHE U sa;:mmx(eﬂue 10 JIA3MHT 3a KpaJrKocpqunTe CH JIM3UHTOBU
OTOBOPH M 34 JIM3MHIOBHUTE CH JIOrOBOPH Ha aKTUBH Ha HHCKa CTOHHOCT, KQkTo ApPYXECTBOTO CYNTA, 4e
ca Ha HHCKA CTOMHOCT KaTO HOBH H ce U3MO3BAT CaMOCTO}ITeJIHO B I[py)KeCTBOTO 0e3 na ca 3aBuCHUMHU U
TACHO CBBP3aRH C JIPYTH aKTHBH.

Inamanusra BeB Bpb3Ka ¢ KpaTKoCpoYHu JIPISHHI‘OBPI zloronopn n JU3UHTOBH JOTOBOPH, MO
KOHTO OCHOBHHAT aKTHB € C HUCKA CTOHHOCT ce HPH3HaBaT JAPEKTHO RaTo TeKym pa3Xo B OT4YeTa 3a

BCeOOXBaTHUs z[oxoxl (B nevyan6ara wim 3ary6aTa ha tonnHaTa) Ha 6a3a m»meen METOJ| 33 Mepuoja Ha
JM3HUHTA. ‘

2.10. Apyscecmeen xanuman u pesepeu ‘ : 1

Codapmacu 18 EQO]I, xato €HOJINYHO npyxcec*rao c orpaHuHeHa OTTOBOPHOCT, € OT
KaTeropusaTa Ha KanuTaJOBUTE JPYIKECTBA, KOUTO Ca 3am,mxenn Ia pechpupaT B TbPTOBCKHS PETHCTHP
ONpEAC/CH MHHUMANEH pasMep Ha KanuTan. Exsosmquust COGCTBEHHK' OTrOBaps 3a 3abIDKCHUSTA HA
APYKECTBOTO JI0 pa3Mepa Ha CBOETO JSJIOBO yqacme B KaNMTaja U MOXKE Ja NPeTeHAUpa BPbiLaHE Ha
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COch.PMAcyI 18'E00NT
MPJIOXCEHHS! KbM OUHAHCOBHUS OTHET 3A 2019 TOJIHA

TOBa‘ yqacme CAMO B ‘TIPOM3BOJACTBO 110 JINKBUJAMA WK HECHhCTOATEIHOCT, I[py)KCCTBOTO OTHHTA
OCHOBHPIﬂ cH Kanman [10 HOMMHAJIHATa CTOMHOCT Ha PEruCTPUPAHUTE B T’pr‘OBCKPIH pernucTop }lﬂ.HOBe
T’Bpl"OBCKPl’IT 33aKOH U JPYKCCTBCHUA JOroBOp HE MpEABHIKAAT 3aIbJDKCHHE 34 ,ley)KeCTBOTO Ja

(prl\S’/II/Ipa donn PezepBeH .

Lo
i i

- 211 ¢uyaucoeu UHCHPYMEHMU

(DPIHaHCQB HHCprMeHT e BCEKH JI0r0BOD, KOHTO nopaxaa ¢AHOBPEMCHHO KaKTo (I)I/IHaHCOB aKTUB

.

B eqﬂo npennpﬁﬂme Taka ¥ (UHAHCOB TIACHB WA MHCTPYMEHT Ha COOCTBEHHMS KamuTal B Apyro
npeAnpusTHe. .

¢unancoau akmueu

! preonquaﬂuo npwuaeane, KIACUQuUKayus 1 OyeHAsane

“. Ilpu m,pBOHaqanHO'ro UM Tpu3HaBaHe (MHAHCOBMTE aKTHBM CE KIACH(MUMpPAT B TP IPYyNH,

B
cnopen KOHUTO Te BIIOC/IEICTBHE CE OLEHSBAT [0 aMOPTH3UPaHa CTONHOCT, O CHPABE/THBA CTOHHOCT
npe3 Apyrus BceOGXBaTeH JIOXOJ1 ¥ 10 CIIPaBE/UTIBa CTOMHOCT Npe3 nevanbara Wi 3arybara.

; Jpy»ect Bo*ro ITHPBOHAYANHO OLEHABA (MHAHCOBHTE aKTMBH TO CNpaBeljinBa CTOMHOCT, a B
cnyqau Ha quchoan aKTHBH, KOHTO HE Ce OTYHTAT 1O CIpaBejUInBa CTOMHOCT B Nevanbata Wi
3ary6aTa, ce noGa_BaT TPEKUTE PasxoAH Mo cAeikaTa. U3KimoueHue ca ThproBCKUTe B3EMaHHs, KOUTO He
cwrhpxcaT cxmecTBeH KOMIIOHEHT Ha ()MHAHCHpaHE - Te Ce OLEHABAT Ha 6asa IEHaTa Ha C/eNkara,

onpé;(eneﬂa cxrﬂacuo MC®O 15 IIpuxodu om 002080pU C KIUESHIMU.

|
aKTMBHTE B PaMKiTe Ha JaJicH MEPUOJ OT BPeMe, YCTaHOBEH 0GMKHOBEHO ¢ HOPMaTUBHA pasnopeaba nin

Hoxym(me HIn npoz[axc6wre Ha (anchonn aKTHUBH, UMHUTO YCJIOBHUA 'M3UCKBAT JOCTaBKa Ha

AeficTBama NpaKTHKa Ha ChOTBETHHA Ma3ap (PeOBHM NMOKYIKH), Ce NPU3HABAT Ha JaTaTa Ha ThpryBaHe

(cnenkara), T.€. Pa niaTata, Ha KOATO APY>KCTBOTO CE € AHMAXUPAIOo 12 3akynH W TIpoJaje aKThBa.

| Knacml)hlcauwna Ha QJnHchoame aKTHBU TNPHU H’prOHa‘{aJIHOTO UM TIpU3HABaHE 3aBHCH OT
xap?mepncmm#'re Ha JOrOBOPHHTE NAPUYHY NOTOLH HA COTBETHHS (UHAHCQB aKTHB U Ou3Hec mMojena
Ha npyxceCTBOT() 32 HEroBOTO yINpaBicHue. 3a Ja Obae KJIacmlmunpaH 1 ONEHSBaH MO aMOPTU3MpaHa
CToﬁHOCT WM 11() CrpaBe/yIuBa CTOMHOCT B JIPYT BCeoGXBaTeH AOXOZ, ycnoamﬂ'a Ha najeH (uHaHCOB

aKTnB TpsiOBa né NOpaaT NapU4HK NOTOLM, KOUTO APE/CTABIABAT "camo IUIAN[aHKs N0 [IaBHALATA H

meaaTa (CIII" )" 110 HeM3bKEHATa CyMa Ha raBHHLATa. 3a uema ce U3BBbpILBa aHanys ype3 TECT HA.

Cl'll"ﬂ HA Hnaom Ha WHCTPyMEHTA.

\
| Bu3Hec MOLENBT Ha APYKECTBOTO 3a yNpaBICHUE Ha ($UHAHCOBUTE aKTHBH oTpassiBa Ha4UHa, MO

‘
KOTO npyxcecﬁaoro ynpap/isisa (pMHAHCOBHTE CH aKTMBH 32 IEHEPHPaHE Ha MApUyHA TIOTOLM. Busnec
MO#CJ’I’ET onpe;ﬂznx LAN{ NapudYHUTE TOTOUM Ca PesyNTar Ha CbOMpPaHETO Ha JIOTOBOPHU MapuHHH
nomouu Ha npoﬁancGa Ha (MHAHCOBHTE aKTUBH, WK U JIBETE.
1 E
Hocne()éau;o oyensgane
3a ueﬂme Ha TIOC/E[BALIOTO OLleHABaHe (QUHAHCOBUTE AaKTUBM Ha JPYXKECTBOTO Ca

|
|
\
1
Kna:cnqmuupam; KaTo GUHAHCOBU aKTHBH IO aMOmenpaHa CTOMHOCT (IJITOBH MHCTPYMEHTH).
i
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IIPYIOXEHWS KbM GMHAHCOBHSI OTYET 3A.2019 TOJIMHA

Qunancosu axmusu no AMOPMUSUPAnA CMOIHOCH (0vr206u uﬂcmpjmeﬂmu)

HpyxectBoto ouensBa ¢unancosure aKjTI/IBH mO  aMopTu3MpaHa CTOMHOCT, KOrato ca
YROBIICTBOPEHU H JIBETE YCIIOBHA MO-10JY: | 7 o
* ¢unancoBuAT akTHB Ce JbPXH | mnbnam B paMKuTe A}jxa GIJ;SHCC MOJIe]I, UMaml 3a nen
HETOBOTO AbPXaHe € Oryiex NoayyaBane Ha JIOTOBOpHHUTE napjntmpjﬁ TIOTOLIY OT HEro, 1
® YcnoBusATa Ha N0TOBOpa 3a (hPUHAHCOBMA AKTUB nopama'r;naﬁlj‘mﬂn NOTOUH Ha KOHKDETHH

JlaTH, KOMTO NMPEACTABIABAT CaMO TUIALAHYA TI0 rNIaBHULATA U JIUXBHTE, BbPXY HEH3bJDKEHaTa
CyMa Ha IJIaBHALATa. ’ Lo

DUHAHCOBUTE AKTHUBH IO aMOpPTU3HMpPaHa CTOHHOCT Bnocnencﬁme “o,je oLeHABAT Ha 0a3a MeToma
Ha ehEeKTUBHHS NMXBEH npouenr (EJITI). Te no,r(ﬁexcaT Ha 06e3ue‘HKa.3 %l’[eqanﬁme U 3arybmte ce
TIpU3HABAT B OTHETa 33 BCeOOXBATHHS HOXOA (B MeuaiGaTa wim 3aw6a&a 3af TONMHATA), KOTATO aKTUBBLT
B¢ oTnHcan, MoaudHLMpan WK 06e3ueHeH. ‘ ‘

®unancoBHTE aKTHBY 10 amOpTH3MpaHa CTOMHOCT Ha apy:»ceé;inom BKJIIOYBAT: MApUYHI
CPENCTBA U EKBUBANEHTH B GaHKH M THPTOBCKH BIEMaHuUS, npeHCTaBeHﬁ Ha CNIeJIHATE NIO3UIUK B OTYeTa

3a (JUHAHCOBO CHCTOAHME: »[APUIHY CPEICTBA ¥ IAPHMHU €KBUBANCHTH 1 “TbProBCKH B3eMaHus"”.

Omnuceane

DUHAHCOB aKTHB (WJH, KOTaTo e npunomi@M‘oj, 4acT OT GHHAHCOB a#('mB WY 4acT OT rpyna ot

CXOAHH (hHHAHCOBH aKTHBM) CE OTNHCBA OT WHMBMIyaTHHSA OTYET 32 (I);MHaHCOBOTO CHCTOAHUE HA
ApPYKECTBOTO KOTATO: ‘

¢ IpaBara 3a noJiyyaBaHe Ha MAPUYHUTE nQToﬁt«I OT aKTHBa ca u:j;TeKJﬁn, 70}

¢ TpaBata 3a Nojy4aBaHe Ha NApUYHH TIOTOLM OT AKTHBA ca npexnu?fpneun WJIH IPYKECTBOTO €

MOCN0 3a0BIDKEHHETO Ja IUIATH HAIThJIHO fno.nyqenme naprfmnu? norouy, 6e3 chiiecTaeHa

3abaBa, KbM Tpera cTpaHa ype3 cudpasyMeHne 3a npexﬁspﬂ‘gme; IpU  KOETO: WM a)

APYKECTBOTO € MpPEXBBPIMIO B 3‘Haumi*§nna CTeNeH Bénq@x PUCKOBE M TOJ3H OT

COOCTBEHOCTTA BbPXY aKTHBA; M 0) zxpymecﬁml‘o HHTO € npexﬂi}pnnno, HUTO € 3ala3uiio B

3HaYUTENHA CTENEH BCHYKM PHCKOBE nlnqnm oT coﬁcmeﬂlpcﬁh BBPXY aKTHBa, HO He €
3ana3uio KOHTPONa BbPXY HEroJ o g

Korato apyxectBoTo e NIPEXBBLPIINIIO NPaBaTa cu 32 nonyanaHé Ha j’leapmtmn TOTOLY OT aKTHBa

WM € BCTBIUIIO B CIOpasyMEHHE 3a NPEXBbPIISHE, TO TPABH OLEHKA Ha ;Tonaigann U JI0 KaKBa CTEleH €

3ama3’uiio PUCKOBETE M MON3UTE OT cobeTBEHOCTTA. Korato JPYXKECTBOTO Hlij’l‘o € MPEXBBPIIII0, HUTO €

3ana3uiio B 3HAYUTEIHA CTENEH BCHYKM PUCKOBE mnonén oT co6c*rBeHoéT'raj im,pxy (buHaHCOBMS aKTHB,

HHTO € MPEXBBPIUIO KOHTPONA BBPXY HEr0, TO -npo‘:,z[m)xana Ja npnéx-xan;aj HOPEXBBPJICHUA aKTHB /10

CTENeHTa Ha MPOJLIKABALIOTO CH Y4acTue B Hero, B TO3M City4aii z(pymecmbsjro MPU3HABA B CBBLP3AHOTO

€ TOBa 3ajbixeHUe. IIpexXBbpIACHHUST aKkTUB M cniypsaHOTo 3aIbJKEHNE cé%oueﬂanaT Ha 6asa, kosTO
oTpassna npaBafa U 336JDKEHUATA, KOUTO npyxcecﬂ?m*(:) € 3anasuo. }

Hponsmxasawmo yuactue, koeto e nox (boﬁmarra Ha rapaHums Bbpxy IPEXBhPJICHUS aKTUB, ce

OLICHABA N0 MO-HHUCKATA OT: ITbPBOHAYANHATA 6ana1{1p01;a CTOlHOCT Ha axqmsaj U MakCUMaJlHaTa cyma Ha
Bb3HArpaXJICHAETO, KOETO MOXE Ja CE H3UCKa z[pyxéecT@TO 712 u3nnaTy. |
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TPWJIOXKEHUS ﬁ"bM GUHAHCOBYS OTUET 3A 2019 TOMHA

06e3uenka HQ (QUHAHCOBYU AKMUBY
| )Ipyxcecmom Tnpu3HaBa KOPEKTUB (IIPOBU3UA 32 00e31eHKa) 32 O4YaKBaHU KPEJAUTHU 3aryom 3a

| . .
BCI/I"IKI/I ABJIATOBHU! MHCprMeHTH, KOHMTO HE C& OTUMTaTr mno cIipaBeiInBa CTOMHOCT Mpe3 nievanbara uix

3ary6aTa OanB}aHI/ITe erIlI/ITHI/I 331")’61/1 ce M3UMCIIBaT KaTo pa3jivka MEKIY HOFOBOpHHTe napuiHu
l'IOTOI.II/l, I[’bJ'DKPlMId ChbIjlacHO yCJ'IOBPIﬂTa Ha JAOroBopa, M BCHIKH Mapyu4yHu NOTOLH, KOUTO JIpYyKECTBOTO
oanBa Aa l'IOJ'Iy‘ﬂI’;l, JUCKOHTHpAHHU C ITbpBOHAYAJIHUA e(l)eKTPIBeH JIMXBEH MPOLICHT. QuakBaHKUTE MapUYHU
l'lOTOI.ll/I BKJ'IIO‘{BaT 4 Tapu4HUTe NOTOLH oT npona}xﬁaTa Ha JIbpPAKAHOTO obe3neyeHue WM ApYru

erI[I/ITHPI HOI[O6pCHPIH, KOUTO MPEACTaBIABAT HepasjienHa 4acT oT ycloBUsATa HA Jorosopa.
! | .

‘ Haputmu cpedcmea u napuHIL eKEUSANIEHNI

' 3a usqngneHHeTo Ha O4YaKBAHHTE erzm'mu 3ary6u no napuvHUTe CPEACTBA W NapHiHU
eKBfrIBaneHTn llpy)l(eCTBOTO npunara obuus moaxox 3a o0e3leHKa, ONPEAENCH OT MC®O 9. CuriacHo
Toau TIO/AXO0J #pymecmom npuiara “TpUCTENEHEH MOJEN 33 oBe3leHKa Bb3 OCHOBA HA TPOMEHH
cnpﬁmo m;psonéhanﬂom TpU3HABaHE HA KPEAUTHOTO Ka4eCTBO Ha ¢uHaHCOBHUS MHCTPYMEHT (aktuB) U

pem‘nﬂra Ha CLQBeTHaTa 6auka (Ipunoocenue Ne 2.14.). :

| (Duﬂaﬂconme aKTHBY Ce OTINCBAT, KOraTo He CBHIIECTBYBa pa3yMHO OUaKBaHE 32 cs6npaﬂe Ha
napwmme nordun IO IOTOBODA.
d)unauc;pau nacueu
3 preonauaﬂno npusHasane, Kiacugukayus u OyeHasane
? (I)PIHaHdOBHTe NacHBU Ha APY’KECTBOTO BKIIOUBAT THPrOBCKM M APYTH 3ajbIDKCHHUs, 326MH H
,upym npunneqe?ﬂn cpeacrsa.
-+ Tipu nppBoHAdaNHO UM npU3HaBaHe oGnqauno Te ce KinacuuUMpaT Karo MacuBH 1o
amopTH3upaHa ¢Tonnoc*r.

| praox{aqaﬂno BCHUKH (pPMHAHCOBM NMACKBY Ce PU3HABAT M0 CTIPABEINBA CTOMHOCT, 4 B CIy4as

Ha [32MH ¥ ngmaneqeﬂn CpefiCTBa M THPrOBCKH M JPYTHM 32IbIDKCHMS, HETHO OT NPAKO CBLPSAHHTE
pas:xonn 110 cAelKaTa.
hj

! Hocnedsamo oyenseane
| HOCHeJiBaIJ.lOTO OlIeHsBaHE Ha PMHAHCOBHTE MACKBH 3aBUCH OT TAXHATA Knacuq)uxaum.
Knacu wcauuounu apynu

HOﬂyueﬂu 3aemu u opyeu npueﬂeueuu cpeocmea
. Cnen u’prOHa‘—IaJ'IHOTO MM TpU3HABaHe, APYXKECTBOTO OLEHABA JIMXBOHOCHUTE 3aeMH M
npanequu cpcz[cma 0 aMOpTM3MpaHa CTOMHOCT, Ype3 MEeToja Ha e(peXTUBHUS JINXBEH NPOLEHT.
l'[ehanGme n saryﬁme ce MpH3HABAT B OT4eTa 32 BceoOXBaTHus H0X0A (B neuanbara unn 3aryGara 3a
ro;mHaTa), Kor‘aTo CHOTBETHUAT (MHAHCOB NACUB Ce OTIMCBA, KAKTO W 4pe3 amopmsauuma Ha Ga3a
eexTuBeH nux}meu IPOLISHT.
AMOpTHSMpaHaTa CTOMHOCT Ce W3YHC/IABA KATO Ce B3eMaT NOJ BHAMAHHE KaKBUTO M Ja Ouio:

IlPICKOHTI/I PIJ'lIdl HpeMHH npu HpPII[OGI/IBaHeTO, KAKTO MW Takcu MM pasxoaud, KOUTO ﬂpeIlCTaBJ'lﬂBaT
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CO®APMACH 18 EOOJ
HNPAJIOXEHWS KbM ®MHAHCOBUS OTYET 3A“2019 T'OIMHA

HEpa3fielHa 4acT OT e()eKTHUBHHUS JIMXBEH TIPOLIEHT. AMOpTH3aI_lHHTa C¢ BKIIOYBA Karo “QuHaHCOB
Pa3xox” B 0T4eTa 3a BceoGXBATHHUS N0X0N (B neuanGata wiu 3ary6ara 3a rqzmnaTa)

i

. 1

t i |
i .
|

I

|

Omnuceane ’ ‘ \

DUHAHCOBHTE 1ACHBH CE OTIINCBAT, korato 3a,£[’hJ'I)KeHHeT0 61:,:(@ noraceﬂo WM TIPEKPaTEHo, WIN
usreye. Korato crmecrsysam dunancos nacus 61:11e 3aMEHEH ¢ z[pyr OT GbIKs KpeauTOAaTeN NpH 1o
CBIIECTBO PA3/IMYHK YCIOBHS, MM YCIOBHSATA HA cmmeCTByBam nacms OHJaT ChILIECTBEHO TNpOMEHeHH,
TasH pasMsHa WM MOAM(UKALKS ce TpeTHpa KaTo OT{INCBaHe Ha mpBOHaqahHm NacyB M NpU3HaBaHe Ha
HOB. Pazimkata B ChoTBeTHUTe GanaHCOBU CYMH C¢ NpH3HaBa B orqua 3a BCEOOXBATHHS OXOX (B
neqanﬁaTa WJM 3ary0ara 3a roA1Hara). : !

Komnencupane na dunancosu uHcmpyMeilmu .

DUHAHCOBUTE aKTHBM M (MHAHCOBMTE NACHBH ce KOMIEHCHpAT X ‘ B OTYeTa 32 (HMHAHCOBOTO
CBbCTOSHME Ce OTpa3sBa HETHATA CyMa, aKo cxmec*mayaa TPUIIOKHMO 3al(om-1$ NPaBo 3a KOMIEHCHPAHE Ha
TIPU3HATUTE CYMM M aKO € Hajlhle HaMepeHue 3a ypemane Ha HeTHa ocHOBa, WK 332 €IHOBPEMEHHO.
peaju3upaHe Ha aKTUBUTE U ypeXIaHe Ha TacHBHTE. 1

ToBa u3nckBane npowsTHua OT unesTa H@ pealHaTa CToNaHcKa C’BthOCT Ha OTHOLOGHHATA Ha
APYKECTBOTO C NajieH KOHTPareHt, 4e npu e,uHoapeMeHHOTo c'bmecﬂayna}te Ha T€3W JIBE WU3MCKBAHNS
04aKBaHUAT QaKTHIECKH OBl NapHUYeH NOTOK K TON3H OT Te3H pasuéTH 3a HPEINPUIATHETO € HETHUAT
TIOTOK, T.C. HETHaTa CyMa OTpa3siBa pPEaTHOTO TpaBo  Hiv 3am,mxeﬂne Ha JPYXECTBOTO OT TE3U
(pMHAHCOBM MHCTPYMEHTH - LpH BCMUKH oGCToa‘re.inBa Aa TONYYH MWIH. |nJ1a'm €IMHCTBEHO M CaMo
HETHaTa CymMa. AKO He ca Hanuie e,unospemeHHo ‘M JaBeTe ycnoém ée npuema, uye mpaeara M
3abJDKCHUATA HA JPYXKECTBOTO IO TOBOJ TE3H Hacpeuum pasdern (q)HHchoma MHCTPYMEHTH) HeE ce
M3YEpnBaT NPU BCUYKH CUTYaldH CAMO H €WHCTBEHO c nonyanaHeTo wi nnamaHeTo Ha HeTHATa CyMa.

‘ Honutukara 3a nerupanero e CBbp3aHa M C OLeHKaTa, HpeZ[CTaBBIHeTO U YNIpaBIEeHUETO Ha
peallHus KpeuTeH U JINKBUJIeH PUCK, CBBP3aH C Te3U HaCpelHH paaqem
Kpurepuure, xouto ce mpumarar 3a YCTaHOBSIBaHE Ha "Hanmg‘ae Ha TEKyll0 4 TpaBHO
NIPUI0XKUMO NPaBo 3a HETHpaHe" ca: o
® AaHe 3aBuCH OT 6bJewlo ChOuTHE, T.€ a HE & NPUIOKUMO caMo npn HACTBIIBAHE Ha HAKAKBO
OBaewLo crouTHE; y C

® 12 Obje BBIMOXHO 32 YHpaxHABaHE U 3AUUTAMO © | npa,m}m cnocodbu B XoJa Ha
(xymynaTtusHo):
o obuuaiinara JAeHHOCT,
o B cnyqaﬁ Ha HEM3IIBJIHEHHE/NPOCPOUHE, U L 4
O B Ciyuaii Ha HeHJ'laTe)KOCl'I0006HOCT win HeC’bCTOﬂTeJ'IHOCT :

Hpunoxumoctra Ha «xputepuure ce oueH;iBa COpAMO mncm;aﬂmma Ha OBIArapckoTo
3aKOHOJATEJNICTBO M YCTAHOBEHUTE AOTOBOPEHOCTH Meky CTpaHuTe. chOBHéTo 3a "HanMuMe Ha TeKyL1o
U NIPABHO MPHIIOKUMO NPaBo 32 HETHpaHe" BUHAry i 3a]bIDKUTEITHO ce ouemma 32€/{HO C BTOPO YCJIOBHE

- 32 "3aXBIKHUTENHO HaMEPEHue 32 yperxaHe Ha Te3n pa3quu Ha HeTHa 6a3a" :
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2. 12 ga# blU_EbPXY Neuanbama

uancKBaHnﬂTa Ha GBIrapcKOTO JaHBYHO 3aKOHOJATENCTBO —+3aKkoHa 3@ KOPIOPATHBHOTO NMOAOXOJHO
o6nara1-1e. HOMI/IHaJIHaTa JaHbvHa CTaBKa B erapmx 3220191.¢ 10 %.

| Omcpouguume Oanwu BBPXY neuan6arta ce ONpPEAEIIAT upe3 Npuiarane Ha 6anaHcoBUs METON 3a
ompezelsHe Ha sa,ummeﬂuero OTHOCHO BCHYKM BPEMEHHH PasiiKu Ha JPY)KECTBOTO KbM JaTata Ha
l"OIle.IHH}I (bnﬂwﬂcoa OTHET, KOUTO ChIIECTBYBAT MeXcIy OanaHCOBUTE CTOMHOCTH U JaHBTHUTE OCHOBH
Ha oT,ueJmnTe aKTHBH U ACHBH.

j OTcpoqéHme JaHbYHM TAacHBH C€ TPU3HABAT 33 BCHYKA 0ONaraeMu BPEMEHHY Pasiuku, €
namnoqeﬂne Ha‘ 'Te3d, MOPOAMIM CE OT NMPU3HABAHETO HA aKTHB WIM MacHB, KOHTO XbM JAaTara Ha
CTOHaHCKaTa om?pauwl HE € NOBIIMSAN BbPXY CUCTOBOHATA 1 JaHbHATA nevanba/(3ary6a).

OTCpOlI?HHTe JAHBYHM AKTHBM CE TMPU3HABAT 32 BCHYKH HAMalieMU BPEMCHHU PasiiXu 1 3a
HenanonsBaHuTq 'IaHbYHH 3aryOu A0 CTENeHTa, 0 KOATO € BEPOATHO Te Aa e nposiBAT 00paTHO M A2
61>zxe reHepnpaHia B GbjelIe JocTaThuHa obnaraema nevyanda MM Jia ce IPOsBsT o0naraeMu BpEMEHHM
pasmmn, oT Kodwro ZIa MOraT Jia ce MPHUCTaJHaT Te3H HaMalIeMH Pa3NKKH, C H3KTIOUCHNUE HA PA3IUKUTE,
noppzmnn ce on NIPU3HABAHETO Ha aKTUB I TACHB, KOHTO KbM JiaTaTa Ha CTOMaHCKaTa onepauys He €
nongm;m BBPXY oquoaoz[HaTa U JlaHbyHaTa neuanba/(zary6a).

§ BanaHCQBaTa CTOHHOCT Ha BCI/I'-IKI(I OTCpPOYECHU AAHBYHHU aKThBM ¢e MpETNIeKa Ha BCAKa JaTta Ha -

Gananca U ce pe).tyunpaT ZIO CTENEHTa, 0 KOSITO € BEPOATHO Te Jia C€ NMPOSIBAT 0OPaTHO U Jia ce reHepupa
nocfran:qﬂo o6paraema neuanGa WiM NpPOSBABAIIM Ce Npe3 ChIMA Nepuoj obnaracMu BPEMEHHH
pasmnm ¢ KOHTO Te Jia MoraT Aa 6b/IaT NPHCNIaHATH Wi KOMIICHCHPAHH. .

| OTcpoqume JaHbLH, CBHP3AHH C ODEKTH, KOHTO Ca OTHETEHH KaTo APYrM KOMIOHCHTH Ha
BceOGXBaTHm zmxo,u YA KaNMTaI0Ba MO3KIMSA B FOAMIIHMSA OTUET 32 GMHAHCOBOTO CHCTOSHMUE, CHINO ce
OT'-IPITaT nupemﬁ{o KBM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBAaTHMs JOXOJ MM OanaHcoBara KannuTajiosa
no:mumx. X

OTcpoquuTe JAHBYHY AKTHBM M MacuBH Ce Ol.leHﬂBaT Ha 6a3a JaHbYHUTE CTABKM M OCHOBH,
KOHTO ce oqamiq nia ce TPANAraT 3a NIEPHOJIA U THIIA ONIEPaLlH, TIpe3 KOMTO aKTHBHTE CE OYaKsa Jia ce
peannanpaT a TlacKBHTE - J1a C€ yPEaAT (Toracsr), Ha 6a3a JaHbYHUTE 3aKOHM, KOMTO Ca B CHIIA MJIM C
rosaMa CTenex ba CHTYPHOCT C€ 04aKBa Ja Ca B CHJIa.

1 OtcpogHn JaHBHHN aKTHBH Ha JPY)KECTBOTO CE MPEACTABAT HETHO CpElly HErOBU OTCPOUEHH
naﬁmﬂu NAcKBH, KOTATO U JIOKOJIKOTO TO C€ SBABA 32 TAX AAHBUHUA IIATeLl B CHOTBETHATA IOPHCAMKLIHS

(PBbirapus), ¥ TO TOraBa M €amo TOraBa, KOrato ApyXecTBOTO MMa 3aKOHHO TpaBo.Ja M3BBPILBA UM

noﬁ;yana HGTHH Maumadys Ha TCKyInd AanbYHH 3a{bJKEHUs WM B3€MaHNsA IO JAHBLOUTC BBPXY ..

neﬁanGaTa.

| ‘ 20
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1
2.13. Ouenngane no cnpasednuga cmoiinocm ol
‘ C : i

Hsxom or aktusure u IIaCMBUTE Ha }.Ipy)KeCTBOTO ce OHeHﬂBaT U IpEACTaBAT w/unu camo
OIIOBECTABAT IO cnpaBeJ:umBa CTOMHOCT 3a nenuTe Ha (bHHaHCOBOTO OT‘-II/ITaHe. TaxkmBa ca: a. Ha

HoBTapsia ce 6a3a — mupeoscku u dpyau B3eMAH YA Y 3A0bIKHCEHUS, O dpyeu\6) Ha HemoBTapsIma ce Gasa —
HeUHAHCOBY aKMUBYU KAMO MAWUHY U o6opy¢)eaue.

CnpasennuBara CTOMHOCT € LIGHATa, KOSTO 614 Gua nonyqeﬂa npy | nponaxcﬁaTa Ha JaJicH aKTUB
WJIM TUIaTeHa MPU NPEXBHPISHETO Ha NaCKB B onaﬁHa cAenka Memy He$émnchn Na3apHy y9aCTHUIM
Ha Jatata Ha oueHsBaHero. CrpasennuBara CTOHHOCT e mxd;mma eHa H ce 6asupa Ha
NPEANONIOKEHNETO, Ye ONEpaLuiTa o npo,ua;xGaTa e ce peannsnpq WJIN| HA OCHOBHHS Ta3ap 3a TO3H

" aKTHB WIH nacuB, WJIH B cnyt{an Ha JIjIca Ha OOHOBGH rnasap — Ha Haﬁ-lfBr‘OﬂHHﬂ nasap 3a aKTHBa UIH

nacuBa. Kaxto onpesenenusT kato ocHOBeH, Taka M Hal-M3roHUAT nasap ca TaxkyBa na3apy, J0 KOMTO
APYKECTBOTO 3aJb/DKUTENTHO HMA JOCTBHII. | Lo §

HsmepBaneTo na CrpaBeBaTa CT()PIHOCT ¢e npaBu OT rlosnumrra Ha TPEaNoJOoKEeHUATa U
NPELEHKATE, KOUTO OHXa HalpaBUId no*reHuname*e na3apHu y'-IaCTHmm (KoraTo Te Ouxa onpegensiu
LiEHaTa Ha CHOTBETHHSA AKTHB WM TIACHB, KaTo CE noncha, ye Te Ouxa ,ueﬁc*r'rnann 3a [IOCTUraHe Ha Haii-
no0pa cTonaHcKa U3roja OT HEro 3a TAX. Co

HpH H3MEPBAHETO Ha CIIpaBe/JIMBaTa CTDPIHQCT Ha He(l)HHaHCOBPI\aKTHBI/I BHHAru u3sxojHata

* TOYKa € NPeanosoKeHueTo Kakso 6u Omio 3a naaapﬂme YUaCTHHIM HaH-I[OGpOTO U Haii-e()eKTUBHO

|
Bb3MOXXHO H3NOJI3BAaHE HA NaJICHUA aKTUB. 1 '

2.14. ngyemcu OM_onpedenanio 3nagg_ngge npu ngu.nazaug cgémoaoduama ROUMUKA Ha

opysicecmaomo. Kniouoeu npudnuzumennu ouenKu u npeononoNceHiun ¢

O
2.14.1. H3uucnenue na ouakeanu erOumuu 3a2y6u 3a dmnancoeu aKmueu, omuuUmany no

amopmusupyema cmoiinocm :
VMepBaneTo Ha ouakBaHaTa KpeAuTHA 3ary6a 3a q)HHchmm aKTUBH, OTYHTAHH I10
aMOpTH3UpaHa CTOMHOCT (IPEOCTABEHHU 3aeMH, Baemamm U aKTHBH MO ,um‘osopu C KJIMEeHTH) € 00MacT,

KOATO H3MCKBa H3MOJ3BAHETO HA CIIOKHHU MOI[BIIPI ' C’bllleCTBeHil/l upe)monomenm 3a 6’B,£leIIII/I

"‘HKOHOMHYECKHU YCJIOBUS W KPEAUTHO HOBGZ[CHPI@ Ha KIIMCHTH U I[JI'I:)KHHI;PI (HaanMep BCPOSTHOCTTA

KOHTPArEHTUTE /12 HE HSIBIHAT 32/bIKEHUSTA CH M NIPOM3THHAIIHTE OT, TSX 3ary6n)

3a npuiaraHeTo Ha TE3U M3UCKBAHWUA p’bKOBOI[CTBOTO Ha npyxcedp;om NpaBy peauiia BaXHU
NPELEHKH, KaTo: ) onpe/ieNsiHe Ha KPUTEPUH 3a MieHTHHIMpaHe U oumnca Ha 3HAYUTEIHO YBENMUEHHE
Ha KPEJUTHHsA puck; 6) u360p Ha MOXXOAALIY MOJENH 1 TIPEANONOMNKEHNS 3@ M3MEpBaHe Ha OYaKBaHUTE
KPEAUTHU 3ary6u; B) GOPMHpaHE Ha IPyNH OT 6&0;;’}114 duHancoBu al("mmrf (noprdeiinu) 3a nenute Ha
M3MEPBAHETO HA OYAKBAHMTE KPEAMTHM 3arybu, r), ycTaHOBsBaHe M ouemca 3a KOpenauuara MexLy
MCTOPHYECKHTE NPOLEHTH HA TIPOCPOYHE H MOBEACHHETO Ha onpeneneﬂn pwalcponoxasaTenn 3a Ja ce
OTpa3saT eeKTHTe OT MPOrHO3NTE 32 TIX B 61>,ueme npu MBYHCIICHHATA Ha oanBaHnTe KPEANTHH 3aryou.

‘; 21
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Hapuqnu\cpeacmea U NAPpUYHY exsusaieHmu

i
1
!
i
1

3a nsqncaieﬂneTo Ha OYaKBAHUTE KPEAUTHHU 3ary0u MO napuunume cpeocmeaq U exsUBANeHmu 8
6am<u. npymecnjmo npuiara o6uus ,,TpUeTanen” MoaxXoJ 3a o0e3leHKa, ompejienen ot MC®O 9. 3a
uenta ce npnnara Mozel, Gasupan Ha NyOnuKyBaHWTE peiiTHHrM Ha OGaHKWTe, ONpeJeNeHH  OT
Memyﬂapo,uno qpnanam peiitunroeu ¢upmu xaro Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu
6a3a, OT ¢IHa cnpaﬂa, ce ompenenaT mokasatenute 3a PD (BeposTHOCTH 32 HEM3NbIHEHHE), KaTo Ce
M3M013aT nyﬁnnlwme nanuy Ha PD pedepupariu kbM peliTHHra Ha CHOTBETHATA GaHKa, a OT Apyra, Ype3
npoM;IHaTa Ha peﬁmﬂra Ha ChOTBETHATa 0aHKa OT MEPHOJ B EPUOJ, APYKECTBOTO OLICHSBA HATMIUETO
Ha 3anumeﬂ er)JimeH pHck.

Ipu onpenensrero Ha LGD ce B3eMa NpeABHI HATMYMETO HA TAPAHTHPAHK U/HIH obesnevyeHn
1

cyxvn»}i o C'bomemme 0GaHKOBH CMETKH.

i Ha 6a3za aJHaJmsa PBHKOBOJICTBOTO € ONMPEAEIIIO, Y€ OYAKBAHUTE KpeTHY 3aryOu 3a Mapu4HHUTE
cpe,uCTBa " eKBdﬁaﬂenm O4aKBAHUTE KPeAUTHH 3aryou ce moOmmxasar 1o HyJla, TIOPajli KOETO HE €
ome‘rax—xa 06e3ueHKa xbM 31.12.2019 r. (TIpunooicenvie Ne 8).

j 1

; 2.14.2]13‘3»:”3 ‘

| 2.14.2.1 TOnpedeJume odanu 0aoen 002060p CHOBPHCA TUIUHZ U NUUH206U elleMeHmU
‘ I[lpu 1«1}1¢Hm<bnunpane 1 wiacuduuupaHe Ha JIM3UHT WIH HA JIM3UHCOB €JEMEHT B JaJCH
AOI‘GBOp, ,upymectTBOTo TpeleHaBa Ay JOTOBOPBT ChAbPXa HACHTHQUIMPAH aKTUB M i 10 CuiaTa
Ha Hero ce npegahpnﬂ NMPaBOTO HA KOHTPOIN Haj H3MOJI3BAHETO Ha ChIIMS aKTHB 32 ChOTBETHHS MO

N
norqnopa CPOK.

i
2.14.2.2.| Onpe()e.rmue HA CPOKA Ha JU3UHZ06U 002060pU C ORYUU 34 NOOHOGAGAHe U
npetgpam;waue -}kamo JUBUH20N0TYyHameN

|
nepno,uwre, no OAIYHOLHGHI/IC Ha KOWTO CBIIECTBYBA OILKA 32 YABJDKaBaHE HA JIM3UHIOBUA JOroBOp, aKko €

Ilpy)l(eC'lWOTO onpeacis cpoxa Ha JIM3UHTa KaTO HEOTMEHMMUA NEPUOJ Ha JIU3UHTA, 33€(HO C a)

):[ocwan,qﬂo cm'ypﬂo ye JIPY>XECTBOTO M€ YNpaxHU Ta3u onmuus M 0) NepUOAMTe, 10 OTHOLICHHE, HA
KOI/ITO C'bmecmyhaa ONLWMS 32 NPEKPAaTABAHE HA JM3MHTOBHS JOTOBOP, 4KO € JOCTATHYHO CHTYPHO, He
npy;keCTBOTo H;n#«ia Jia YIpaKHH Ta3y ONLUL.

| ol

| Z[pymec#laom npujiara TNPeUeHKH TpH ONpeeNsHe JanM NpUTexkaBa JOCTATBYHA CTENEeH Ha

CHprHOCT 4e 11§ YNpaXHH ONUMATA 32 YABIDKABAHE WM 32 NPEKPATSBaKe, KAaTo B3EMA NPE/IBAL BCHUKH
Q)alcha " oGCToifTeJICTBa, KOUTO Cb3JaBaT MKOHOMHYECKH CTHMYJH 32 YNpaXKHABaHE Ha ONIHUA 32
y)rbfplcaBaHe unm 32 HE YNPaXKHABAHE HA OMLKS 32 IPEKPAaTABAHE (3HAUNTENHH nog00peHus Ha OCHOBHUS
aKTHB 3HaquTef;Ho ajanTupaHe ¥ TMepPCOHANM3UpaHe Ha OCHOBHUS aKTHB, pa3sXolH, CBBP3aHH C
nperaTﬂBaHe Ha JIM3MHTOBMS IOTOBOP KaTO PasxofH 3a JOroBapsHe, NPEMECTBaHE W OMpE/ENHe Ha
ApyT aKTHB, CBOTBETCTBAIL Ha HYX[AWTe Ha NPEANPUATUETO, 3HAUCHHETO Ha OCHOBHMS aKTHB 32

ueﬁﬁocna Ha zlpymecmo*ro v pyTH).
|

J

Cnen naﬁ‘aTa Ha CTapTHpaHe Ha JIM3UHIa JpPY’KeCTBOTO MpaBU MOBTOPHA OLIGHKA HA CPOKa Ha
I[OI‘OBopa, npu Ha,CTLrIBaHe Ha BaYKHO CHOMTHE WM CHLIECTBEHO M3MEHEHNE B OOCTOATENCTBATA, KOETO €
noj p—leFOB KOHTﬂmJI 1 3acsra TOBA JOKOJKO € JOCTaThbUuHO CUTYPHO, Y€ JPYKECTBOTO Il YPAKHH OILus,

3 | 22
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KOATO He € OHna oTpaseHa npu onpe;(enane Ha CPOKA WJIH HAMA Ja ynpaxmh OTILMsI, KOSITO MPENH TOBA €
Guna oTpaseHa NpH ONpeeNsHe HA CPOKA Ha AOrOBOPA.

2.14.2.3. Onpeoenane na 0u¢epeuuuaﬂeﬂ JIUXGEH RPOYEeHm ﬂa oo‘gosopu 30 U3UNZ, 8 KOUMO
opysicecmeomo e TU3UHZONONYHAmeEN ' 1

B cnyuante, B xouro JpyxectBoTo € nnanﬂrononyqaren H He MOXK€ HEMOCPEACTBEHO OT
AOTOBOPUTE 12 ONpEAETH JUXBEHHs TNPOLEHT, Heoﬁxo;mM My 3a nHCKoH#HpaHe Ha 3a1bIDKEHUATA TIO
JIM3HHT, TO M3M0J3Ba Ju()epeHIUANHMS JmXBeH TIPOLEHT, KOHTO 6n rmpluano B Cly4aii, 4e 3aeme
¢unanCcOBU cpeacTBa, HEOOXOAUMH 32 nonyanatteTo Ha aKTHB CbC CXOI[Ha CTOMHOCT Ha aKTHBa C IIPaBO
Ha M0JI3BaHE, 32 CXO/ICH NIEPHOJ OT BPeMe, NPH CXOAHO obesneueHne U B q?(onﬂa MKOHOMHYECKa Cpejia.
3a J10roBOpH, 3a KOMTO JPYXECTBOTO HAMA aHAJOTHYHO unaHcupase, T() TBPCH HaOMIONaeMH JaHHU
KaTo NasapHu HMBAa Ha KpeauTuTe M Gamkosa CTATHCTHKA, KOATO € uyﬁnnqno JOCTBIIHA M TIpaBH
cnenvpUYHY 32 HETO M3YMCICHHS U kopexkiuy, 32 1a oTpasu cobcTBeHus cn KpeanuTeH peHTHHT Ha Ga3a
BBTPEIIHO pa3pab0OTeHa METO/MKA HAa PHCKOBH Koe(bmmenm (6a3npana Ha CpaBHfBaHE M aHAIM3M Ha
NIMXBATA 10 COGCTBEHHTE CH 33EMH C Te3H OT GaHKOBATA CTaTPICTHKa) (Iprzo:)fceuue M 11)

) i

2.14.2.4. Ipezneo 3a unouxamopu 3a oﬂe:meum Ha axmueume c npaeo Ha nonseane

KbM marata Ha BcekH OT4ET PbKOBOACTBOTO HA JPYKECTBOTO Hss'bpmaa nperyien 3a ooe3leHka
Ha aKTMBUTE € MpPaBO Ha MON3BaHE. AKO ca HaNuUe HHAMKATOH, qe np&46nn3menﬂo onpezeneHara
BB3CTAHOBMMA CTOHHOCT € MO-HHCKA OT TAXHATA Ga.uancona CTOPIHOGT 10! TocnenHaTa ce M3MHCBa 10
Bb3CTaHOBMMATA CTOMHOCT Ha aKTUBHTE. ‘

JIpy’KECTBOTO € HanpaBUJIO NPETTIEN U € YCTAHOBKIIO, Y€ HAMA Ha_ﬂmhe HHJIMKATOPH 3a 00e3LeHKa
kpM 31.12.2019 1.

2.14.3. JJeiicmeawio npeonpuamue , ‘ |

@unancosuaT otuer Ha Codapmacu 1§ EOO]] e Haromeﬁ Ha TpHHIMNA Ha JeHCTRalo
NpeAnpUaTue. ‘ : v

OcHoBHata JeilHOCT Ha JIPYXKECTBOTO ' € 'mproam Ha ﬁpe&{o C JNekapcTBa M JApYyru
dapmaneBTHuHY cTOKH. J[py*eCTBOTO € B c'rapmpama taza Ha 6H3Heca cu HeiiHocTTa My ce pa3BuBa
Ha 6aza pa3pa60TeHa KOHLEMNIKs, COGCTBEHOCT HA KOMNAHMSTA — Mam(a, 3a KOETO JPY’KECTBOTO IJialia
dpanuaiizunrosn Takcu. IIpe3 2019 r. apyxecrBoTO peanusnpa HeTHa 3ary6a, B pasmMep Ha 31 x.JB.
PbKOBONCTBOTO € awanusupano pesyntaTuTe OT H3MMHANATa | rongma ¥ U3MBIHEHHETO Ha
OromxeTrpanuTe nokasatead. ChINAcHO W3rOTBEHMTE IIPOrHO3M, ot{éKBéHnﬂTa ca JpyXecTBOTO Ja
3aloYHe J1a reHepupa Mevyandy U Aa Bie3e B CTa0WIH3upaH TeMmn Ha pachexc Hall-KbCHO Ha IlecTaTa
FoQMHa OT CTapTHPaHeTO Ha JeliHocTra. B z[onmneﬂne Ha FOpHOTO, e;hﬂonmqﬂnm COOCTBEHHK Ha
JIPYKeCTBOTO € IIaHUPAJl CBOH BH3MOXHOCTH 1 pecypcu ipu He06xonnM0¢T Jla NOAKPENs CTONAHCKU U
(buHaHCOBO APYXKECTBOTO 3a Pa3sBUTHETO HA HENOBATA AEHHOCT M ;[ocanaHeTo Ha obuuaiinn HUBa Ha

06eMH U peHTaOUIIHOCT.
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3. PA3XO/TH 34 BHHILIHH YCIIYTH

Pmécodume 30 GLHULHU YCTLY2U BKTIOUGATN.:

i
'

KoHcynTantcku u OJIUTOPCKHU yCAYTH
BaHKoBH TakCH W KOMHCHOHHH

i
I
(

4. DHHAHCOBH PAIXOIH

QDunancogume pazxoou BKIOYBAT.
} v

Pa3xo iy 3a TMXBU 110 JOTOBOPH 34 JIN3UHT

Pasxonum 3a nuxén 0 JIBJTOCPOYHY 3a€MH OT CBBbP3aHH JIMHA
"

5. IAHB tIHQ OBJIATAHE
§

28.02.-
31.12.2019
BGN '000

[ 8]

28.02.-
31.12.2019

BGN '000

4

2
-6

. OCHOBHHTEe KOMIOHEHTH Ha Pa3xo/ia 3a JaHbK BPXy meuanbata 3a neprosa, 3asbpusai Ha 31

AEKEMBPH, ca:

Omuem 3a eceogg Xeamuun_ 00x00

Jlanbuna 3ary6a 3a reprojia 1o JaHbuHa JeK/Iapalys
TeKyLil pa3xoA 33 JaHbK BbPXy Neuanara 3a nepuosa
Omcpouenu Oanpyu 6bpxy nevanbama om:

Bhb3unksane M 0fpaTHO NPOSIBIEHAE HA BPEMEHHH a3k

OGmo pa3xon 3a AaHBK, OTUETEH B 0TYETA 32 BCeOOXBATHHA 10X0/ (B meuanbara
B 3arydarta 33 nepuoaa)’

PaBHenHe Ha JAHLYHAR PAIXO 32 JaHbK BLPXY Ne9a 16aTa, onpeaesieH CupsiMo
cqe{rononnuﬂ p§3yﬂTaT '

Cuemosoona 3azy6a 3a nepuoda

Jlanbk BLPXy nedan6ara — 10%

OT Henpu3HaTH GyMH N0 JaHbYHA AeKnapaius

Henpusnar aKTﬁB BBPXY JIaHBYHU 3aryon

OGimo pa3xo1 32 AaHLK, OTUETEH B OTYETA 32 BceoOXBaTeH 10X0X (B MeuanbaTa
n.m 3ary6aTa 3;1 nepuoaa)

28.02.-
31.12.2019
BGN '000

(14)

28.02.-

31.12.2019
BGN '000

@31
3

3
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6. HZWOTH, MAITHHA H OBOPﬂBdﬂ

‘Omyemna cmoiinocm

Cepaou -
Axmueu ¢
Hpaso na
Rnonsgane

BGN'000

ey
(I
|
Maumuuf o

CvopuIicenun
u H
odopydeane | 3

BGN000 |
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1100 6peit
Ha ﬁlaeﬂ'l]f”

WBII

Pazxoou 3a

npudobusane

na IMA

BGN'000

Obuio

BGN'000

28 denpyapu 2019 T.

L
B(#N'a f

i

!

Tpuno6uru

31 nexemBpu 2019 r.

Hampynanar
aMopmusayun

28 qienpyap‘n 2019r.

Hawmcnena amoprusaums

31 nexemspu 2019 r.

Banancosa cmoiinocm

Banancosa croiinocr na
28 dbespyapun 2019 1.

31 pexemepu 2019 r.

Tvpzosckume u dpyzume e3emanusn ce o

JUIC 3a Bp3cTaHOBsBaHE

Hpe,uocmBeHn aBaHCH HA JOCTaBYHLH
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COD®APMACH 18 ‘EOO)I
HPI/IJIO)ICEHI/I}I IQ'])M ®UHAHCOBUS OTYET 3A 2019 TOJIMHA

8. ITAPH ﬂHH CPEJICTBA H TAPHYIHHU EKBUBATEHTH

o ' 31.12.2019
' BGN '000

t

PasiinalaTenHu i}(':MeTKPl - 11
‘ 11

Hannqm»i"re kbM 31.12.2019 r. mapuuHM CpeAcTBa ca B Jepa. Ilapuunute CpPEACTBa IO
pazrmamaTenHH q:MeTKn ca 10 CMETKH Ha JAPYKECTBOTO B Excnpec6ank A/l
‘ HapanqTe Cpe/iCTBa B Pa3ILIAlIATENHATE CMETKH € ONMXBABAHH TIPH JTHXBCHH pasuuwa 10 2%

roJuIIHA TUXBA. '

9. COBC, ;’ BEH KAITHTAT

KM 31 ‘/fleKCMBpPI 2019 r. pezucmpupauuﬂm Kanuman HA JPYXKECTBOTO BH3IM32 HA 5 X.JIB.,
paznpezleneﬂ B 500 6post AsNOBE C HOMMHAJIHA CTOAHOCT 10 nB. 32 1 man.
d)opMupaHaTa HeTHa 3ary6a Ha ApyxecTsoTo 32 2019 1. e B pasmep Ha 31-x.1B.

10. JTH3UHT

Alc'mame ,JIPaBO Ha TOJI3BaHE™ ca BKIIOYCHH B OTHETA 32 dHaHCOBO CHCTOSIHUE KBM ,,MMOTH,

Manmrm U oﬁop}mnane“ (Ipunooicenue 6).
' 3a0'bﬂaf¢enuﬂma no.u3unz ¥6M 31 J€KeMBpH ca KaKTo CICABA.

L 28.02.- 31.12.2019
i BGN'000

28 q)enpyapn | -
VBenmeHm ; . 863
Ha'mcnena mena ‘ 4
Hnamaﬂm ‘1 . (10
31 AeKeMBPH | , 857
am.u. ;;

ﬂ'b.rtz()cpouua yacm ) 778
Kpamkocpourqa yacm 79

MaTypUTETHUST aHAIN3 HA 3aAbJDKSHAATA 10 JIM3UHT & OTIOBECTEH B [punoxenne Ne 13.
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CO®APMACH 18 EOOJ] o
TIPHJIOXEHNS KbM GMHAHCOBHS OTYET 3A 2019 FoI[HHA

. Cymu, exniouenu e omuema 3a aceoﬁmdmliluﬂ 00x00

L

HNpuxonwre u pasxoaute mo JOTOBODH 33 JIP!ITHHI‘ 32 OTYETHHS ﬁ(eppid

Pasxonu 3a amoprisanus ma akTupy »1PaBo Ha 11 J13ﬁ9éme”
(mo MC®016)

PaBXOJ.IH 3a JINXBHU Ha 3aABJDKCHUATA IO JIU3UHT C&mm‘aﬂn no
MC®O16) |

1‘1;

Ha10xma |
¥

11. 3A/{B/LKEHUA KBM CBzP3AHHMgg]

B
"
1
b
\
i
1

i [
r B
3aovnocenuama Kom Ccevp3anu nuia BKJUOHB#Q‘: ; 2 31.12.2019
e | BGN '000
(R |
3a/bIDKEHMS KBM €IHONMYHIA COBCTBEHHUK Ha Kar’,ijméﬁag 200
. . il [ !
b R E 200
i |
'
3aIbIKeHASTA KoM CBbp3aHH JMLa [0 BUJOBE ca Kajd'o d.ne;uaa | 31.12.2019
1 ;’ BGN '000
i
3aabmKeHus 10 3aeMu E { > 200
| o 200
! ; \ 8 m.y. He(ne wa vacm 167
‘ ; am.uy. fne wa vacm ‘ 33
1 i ! ;

HpyxecTBOTO, KaTO ernmononyqaren, nma CKIIOYEH JIOT Bop
COOCTBEHHK Ha Kanm‘ana, C KPEJIUTEH JIMMHT OT 75¢ XJE[B NPH CleIHUTE ch

Hpu.f;o.ucé
! I

06u4u;1m uaxooﬂm hapuuen nomox no Od 03@14 3a JU3UHZ TIPG
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DIL ca:
s 28.02.-
31.12.2019
BGN'000
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3a 3aeMm C CAHOJWYHNSA
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[ |
Hozosopena cyma Hoooge . :
Buo n0d popmama na Kpaen Juxser|% | | Cando 31.‘12.2'0;19 Canoo 31.12.2018
eanyma , nadexc I Ll
Kpedumen qumum b H
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CO(DJAPMACI/I 18\E0021
npnﬁomaﬂuﬂ Iq'LM OVHAHCOBMS OTYET 3A 2019 TOJIMHA

12. THPLOBCKH 3ATBJUKEHHA

[
i

‘ przoac)jé?ume 3a0bA)CeHUA BKIIOYBAT: 31.12.2019
| I ’ . ' BGN'000
3a113m>nx<eﬂuﬂ K'BM JOCTaBUULIM OT CTpaHaTa 25

. g ‘ 25

i 3a0'wl.m'enuﬂma KoM 00CHaguuuu ca TEKYyIlH, 663J'II/IXBCHI/I, .TICBOBI/I M ca Bb3HUKHAJIN MO [10BOJ
IlOCTaBKa Ha aKTlTHBPI n yCIyru. I[pyDKeCTBOTO uMa KpeaAuTCH nepnon 7o CBOWTC 3aJbJDKCHUA KbM

nocTannunTe B \paMKI/ITe Ha JOroBOPESHOTO OTJIOKEHO alllaHe, KOeTo obHyaiiHo e J0 60 nan.

| '

! I
i |
I

1

|

13, YIII*‘_,A_‘ BJIEHUE HA ®HHAHCOBHA PHCK

B xo,ua\ Ha obuuaiiHnara cH JeHHOCT JIPY’KECTBOTO MOXKE Ha Oble M3NOXKECHO Ha pasnniHu

_(buﬁaﬂcosn pncxoae Hali-BKHATE OT KOWTO ca: TMa3apeH pHcK (BKTIOYBALl BATyTeH PHCK, PUCK OT
HpOMﬂHa Ha cnpanennnBaTa CTOMHOCT M LIEHOBH pncx) KPE/IUTEH PHCK, JMKBAZEH PHUCK U PHCK Ha
meaeﬂo 06BLpg’.aHnTe IapudHK TMoTolM. 3aToBa OOLIOTO YNpaBleHHEe HA pUCKa & dokycupaHo BbPXY
nporHompaHe #a pesysitaTuTe OT ONpeieNenn obnacTH Ha duHancoBuTe Na3apyu 32 NOCTHTAHE HA
Muqnmmupaﬂe’ﬁa IOTEHIHAIHUTE OTPULATENHH €(PEKTH, KOUTO ‘6Mxa MOIJIM Jia ce OTpasiT BbPXY
unancosute p¢yrrati. OUHAHCOBUTE PHCKOBE TeKyLIO e uaenTHUIEpaT, U3MepBaT U HabmnioaBaT ¢
noMomTa Ha pabnnqnn KOHTPOJIHM MEXaHM3MH, 32 Ja C& ONpEJIeNAT a/ieKBaTHH ICHH Ha NPOAYKTUTE H
ycnyrme Ha ,upyxcecmom KaKTO M /1 Ce OLEHAT a/IeKBATHO NPABEHUTE OT HETO HHBECTULH ¥ OpMHTE
32 mommpmaﬂe Ha CBOOOIHUTE TUKBUIHA cpeglcnaa, Ge3 1a ce JAOIyCKa HeolpasiaHa KOHLEHTpaIus Ha

,ua)leH pUCK. |

[
v

! anaBneHneTo Ha pucKa B APYXECTBOTO CC _OCBLUECTBABA TEKYIlO OT PBKOBOACTBOTO Ha

i

JPYKECTBOTO ciarnacno TOJIITHKATA, ONpeesicHa OT eHONNYHUS co60TBeHm< Ha xanutana. ChBETHT Ha
nnpemopme Ha JPYKECTBOTO-eAHOIIUEH COOCTBEHHK € aedunypan OCHOBHHMTE NMPHUHIMIU Ha OGLIOTO
yn;baBneHHe Hér c]mnancoanﬂ puck, Ha Oaszata Ha KOMTO ca pa3paboTeHH KOHKPETHHUTE (mucMenn)
np(bue,uypn 3a | ynpaBjieHHe Ha OT/CNHWTE creuu(UyHU PHCKOBE KaTO BalyTeH, LEHOBY, JHXBCH,
'erzm'reﬂ u nnKBymeH ¥ 32 PUCKA NP H3II0N3BAHETO HA HEACPUBATHBHY MHCTPYMEHTH.

‘ ‘

\ L
‘

!
KaTerqpnn ¢unaHCcOoBM HHCTPYMEHTH:

| 31.12.2019
| BGN '000
@uuanco(m amusu
®unancosn a\KTnBu 10 AMOPTH3MPAHA CTORHOCT B T.1.0 -
Hapuwu cpeaamea U NAPUUHY eKBUBANCHIU (przoo/ceﬂue No§) i1
Oﬁmo dmnaugmu aKmueu 11

28
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CO®APMACH 18 EOOJ]
HPUJIOXKEHWS KbBM OMHAHCOBUS OTYET 3A 2019 T'OANHA

g 31.12.2019

BGN '000
Dunancoeu nacueu o
®uAaHCOBH macABH Mo aMoOpTH3UpaHa cTOMHOCT B T.4.: | 1,082
3aovnicenus no nusune (ITpunoorcenue Ne 1 0) ; o 857
3aownocenus kv cevpsany nuya (Tpunoorcenue Ne 1]) o 200
Tvpeoecku 3a0vaxcenus (Ilpunooicenue Ne 12) o 25
O6wo dunancosu riacuen . | ‘ | i 1,082

Ho-pony ca onucanm pasnuunmre BHJIOBE PHCKOBE, Ha KOPITO e ﬂsnoxceno APYXECTBOTO MpH

OCBIICCTBABAHE Ha THPrOBCKHTE My ONEpalyK, KaKTo i BB3NPUETHAT nonxomnpn YTIPaBIEHHETO Ha Te3n
pHCKoBe. - : !

;

ITa3zapen puck
a.Banymen puck

I[p}’)KCCT BOTO HE € HU3JIOKEHO Ha 3HAYUTEIEH Bal'l}/TeH PHCK, 3aHIOTO RCH‘IKI’I HETOBH onepaumd Hu
CIACJIKHU ca JACHOMHHHpaHU B 61,nrapc1cn JICBA.

Kpedumen puck |
Ilpu ocbuiectssBane Ha cBosTa neitHoct ,upyxcecTBOTo € M3J0XKEeHO Ha KPEeAUTEH pHCK, KoliTo €

CBBP3aH C pUCKa HAKOH OT KOHTpPareHTure My Ja He. 6’[:}16 B CbCTOSIHIIE z(a H3H’$J'IHH H3IIIO ¥ B 00HyYaiido

-NIPEABUSICHUTE CPOKOBE IABIIKUMHUTE OT TAX ThpProBCKH H ApPYTH B3€MaHH5h : \

Cobupaemoctra u KOHLEHTpaLKATa Ha BBeMaHHﬂTa ¢e KOHTpoJIMpa TeKyLuo OT (uHaHCOBHS OT/EN,
CBhITIACHO YCTaHOBEHATA KPeAUTHA MONUTHUKA HA I[p}’)KecTBOTO
Hapuunure cpeacrsa B apyxectsoto n pasnnamaTenHme onepauun €a CbCPEIOTOYEHH B
HIKOJIKO II'bPBOKJIACHH THPrOBCKH OaHKM ¢ BHCDKa penytauus u CTaGI/p]Ha JMUKBUJHOCT, KOETO
OrpaHH4aBa PUCKA OTHOCHO APHYHHUTE CpescTBa U napanuTe €KBHBAJICHTH.

Jlukeuoen puck }

JluksunnuaT puck ce uspasssa B HeFaTHBHaTa cmyaumx ley)KeCTBOTO Ja He ObJie B ChCTOSHHUE
A2 TOCpeLHe GE3yCIIOBHO BCHUKM CBOM 33/TbJDKEHHS ChIVIACHO ‘TEeXHHA na,qe;xc

JlpyKecTBOTO mpoBexaa KOHCEPBATHBHA NONHTHKA O ynpaBneHne Ha JMKBHJHOCTTA, upe3
KOSITO MOCTOSHHO NOAXbPXKA ONTUMAJIEH JIMKBUAECH 3af1ac Mapu4HH cpezucma 1 J06pa crnocobHOCT 3a
Q)HHchnpaHe Ha CTONAHCKaTa CH AEHHOCT, BKI. qpes OCHTYpsiBaHE © no)umpxcaﬂe Ha - a/IeKBaTHH

KPeIMTHH PECYPCH M YIIECHEHMS, o

29




COCI)APMACI/I 18{ EOOL[
HPI/IMO)KEHI/ISI K“bM CI)I/IHAHCOBI/ISI OTUYET 3A 2019 TOJIMHA

Texywio \MaTypuTen,T W CBOEBPEMEHHOTO OCBHIIECTBABAHE HA Mialllaudra Ce creayd  OT
dunancosus omen ype3 MOCTOSHHO KOHTPOIHO HaGmoaeHue Ha (aKTHUECKUTE U TPOTHO3HY NapuuHA
TIOTOLY TIO nepnézm Hanpe/ ¥ NoATbPiKaHe Ha PABHOBECHE MEXTY MAaTypUTETHUTE FPAHNALIY Ha AKTHBHTC

51 naquBme Ha Ilpy)KeCTBOTO

1
i

Mamypqmemeu ananu3

HO-ZLO.TI)A 'ca npe)mTaBeHn (i)I/IHaHCOBHTC nacuBu no amopmsupyema CTOIHOCT Ha Ilpy)KeCTBOTO
K’bM‘ aarara H# d)HHaHCOBHSI OoTYeT, TIpynupaHu o OCTaTb‘leH MaTYyPpUTET, ofnpeaeicH CrpaMo
norésopeﬂm M?,rrypmeT ¥ napuuHu noromy. TaGnmuara e H3rOTBEHA HA 6a3a Ha HEIMCKOHTHPAHH
napann HOTOI.WI n HaH-paHHa Jara, Ha KOfATO 33IbJDKEHUETO € H3HCKYEMO. CyMYITC BKJIFOYBAT MMTaBHULIA
¥ JINXBH. ¥
1 k
! i .

or 1 10 or 3 a0 or 6 10 ot 1 a0 or 3 10

31 pekeMapu 2015? 2 a0 1m. 3n, 6 m. 12 m 2 51 HaaSr. O6mo

|
\

]

! \

'

I

‘ i
@unancoeu nacueu
3aabKeHIS KBM

r
CBBp3AHU MLA 1 2 3 38 73 104 - 221
|

|
3agpmxeHus KbM

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

uocTanuun : 25 - - - - - - 25
SagbmkeHnA IO |

NU3KHT ‘ ! 8 16 24 47 94 282 476 947
Odmo ! 34 18 27 85 167 386 476 1,193

|
b
I

; PuCK :r JUXBOHOCHUME RAPUYUHU ROMOUU

g Karto ~no NMXBOHOCHNTE aKTUBHU Ha APYXXECTBOTO Ca MAPUYHHTE CPeACTBa. 3aT0BA NPUXOAHUTE
H BXOJUIIHTe onepaTnBHn NapHHK NIOTOLM €A B FONAMA CTETIEH HE3aBUCHMH OT IPOMEHATE B Ma3apHUTe
JHXBeHU paBHmjua
" Csino *mxa, NIPUB/ICHEHHTE CPECTBA Ha JPYKECTBOTO MOA QopMata Ha 3aeMH €2 obuuaiino ¢
(bmccnpan nnxaeH TIPOLICHT.
. PbKOBAJCTBOTO Ha APYKECTBOTO TEKYLIO HAO/IO/IaBa 1 aHATH3UPA HEroBaTa eKCIIO3MLUs CIIPAMO
nppmenme B HXBEHHTE PABHHLLA.
i
anae.}ienue Ha KanUmManoeusn puck
C yndeneHueTo Ha KanuTala APYXECTBOTO LM /2 Ch3/1aBa 1 NOLIbPXa BH3MOKHOCTH, TO /1
npom,mxu ):(a (byﬂxunompa Kato JeiicTBal0 TPEANpPHUATHE H Ji@ OCUrypsBa CBOTBETHATa
B’bBBp’bl.l.laeMOQT Ha VHBECTHDAHWTE CDEICTBA HA CHIDPYXKHHLUTE, CTONAHCKM TON3H HA JpYruTe
anmepecosaxﬁa JIMLA ¥ yYacTHULYU B Herous Gu3HEC, KaKTO ¥ Ja NOJUTbpKa ONTHMANHA KanuTajlosa
CprKTypa, 3a ,ﬁa ce pe/lyllMparT pasXOUTe 32 KaluTaa.
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CO®APMACH 18 EOO[ : :
NPWIOXEHUA KbM PUHAHCOBUS OTYET 3A 2019 T OJIMHA

Hpyxecreoro TeKyIo Habmrofasa ocuryperoctTa u CTPYKTYpATA Ha KanmTana Ha Oasza
CHOTHOLIEHHUATA Ha 3aATBxXHLI0CT, To unancupa nejiHocTTa cn Bee ome NPH HUCKO CHOTHOLIEHHE Ha

co0GCTBeH cnipsamo TIPUBIEICH KamuTan, Kato Mmomimpia YCTaHOBEHO Hdso Ha TBPTOBCKH W, Apyru
KpaTKOCpO4HN 3a1bIDKeHNS. | |

|

i ]
| !
1

Ovyensneane no cnpasednuea cmoiinocm

NIa3apHY y9acTHHUM Ha OCHOBEH WK Haii-u3rogen éa JiaJleH aKTHB Wi 1:1ac1«1‘13‘i nasap. B nosevero ciyyan,
obaue, o oTHOWEHKE Ha THPrOBCKUTE B3eMaHHs i 3a1bIDKEHHS, nbsam»nméﬂnm*a KbM. CBBP32HH JHLa,
APYHECTBOTO OYaKBa Na peanusnpa Tesu uHaHCOBH ‘akTHBN N nacusm m;m 4pe3 TAXHOTO IIANOCTHO
o6paTHO W3nnamane, wm pecnexTiBHO moracsisare BB BpeMeTo. 3aTokpa Td CE NMPEACTABAT MO TAXHATA
aMOPTU3MpPYeMa CTOHHOCT. : L

Hputexasannre or APYKECTBOTO (PMHAHCOBM aKTHBH ca Hjﬁanni{jnocm N0 pa3snnamareHu
CMETKM B OaHKH, 1IOpajy KOETo ce npuema, ve 6ajaHcoBata um cmﬁniocr é NpUOIM3UTENHO paBHA Ha
TAXHATa CHpaBe/iuBa CTOMRHOCT. o '

Ilputexapannte or mpyxectsoro (unarcosy nacusu HpeIl¢TaBJIjﬂBaT OCHOBHO ThPrOBCKH
SanbIKEHUS ¥ 321bJKSHUS KbM CBbP3aHH JHNa, TOpajiu KoeTo ce npnelvi’a, qé GaaHcoBara UM cToiHOCT
€ NpUO/IM3UTENHO paBHA HA TAXHATA CHpaBeyiuBa CTOHHOCT. co

PrxoBoscTBoTo Ha spyxecTBOTO CHMTA, Y€ IPH CBUIECTBYBAINUTE 00CTOATEICTBA NpeJicTaBeHuTe
B OTuera 3a (unancoBoTO cheTOSHME OnEHKH Ha (MHaHCOBHTE aKTI/IBI/jI " ﬁacmm Ca BB3MOXXHO Haii-

HaJeXaHH, aEeKBaTHU U JOCTOBEPHMU 32 LIETINTE HA dﬁHHaHCOBaTa OTYETHOCT. |

14. YC/IOBHHY 3A/ThJUKEHHSA H AHT Aﬁ UMEHTH

HpyxecTBoTO € yupeanno 6ankosa rapaHums 3a obesnevasane Ha TUIAIAHKS 110 JOTOBp 3a HaeM
Ha crpaia, KakTo cie/Ba;

Hama na uzoasane Cyma Bmuonftj)cm

05.07.2019 . 16 xun.ns. 25.07.2020 1.

3a oGe3neuaBenero Ha GaHkoBaTa rapaHnis, {XPYKECTBOTO € rjons;i?ano KPEIUTEH JIMMHMT OT
Codapma Tpediaunr AJL. o ! |

'
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CODGAPMACH 18‘EOO)J,
TIPVJIOXKEHNSA I¢’E>M SUHAHCOBYSI OTUET 3A 2019 TOIMHA

15. CgEJZKH CHC CBbP3AHU THIIA

i I[py)lcecﬂéom e JBLIEPHO APYXKECTBO OT rpynara Codapma Tpeiinunr. EnponntieH coOCTBEHHK
Ha Kanmaﬂa Ha ‘Coq)apMacn 18 EOOJ] e Codapmacu EOOZL. Kpaiito ApysecTBo-Malika € Cogapma

AL

prxcecfhom uMa B3aMOOTHOLICHHE Ha CBBP3aHO JIHLE C APYKECTBaTa Mol 0011 KOHTPOIN Ha

KpaﬁHOTo npyxcécTBo maiixa Codapma AJl.
Jannu aa CBBp3aH¥TE JIML@ B rpynara Cogapma Tpeiiuar n BuA2 HA CBBP3aHOCT €2

npehCTaBeHn nol-mony

Ce‘bpaanu Jmua Buo na cevp3anocm Hepuoo na cevp3anocm
Cmbapma Tpemnnﬂr AJl JlpyxecTBo-Malixa Ha €HOMMIHUA 28.02.- 31.12.2019 2.
| ’ CcOBCTBEHMK Ha KAMUTaNa

Cold)apmacn EQOJ, EasonuueH cOOCTBEHUK Ha KamuTana 28.02.- 31.12.2019 2.

Coq)apMacu 2%00)1 JTbInepHo ApYKEeCTBO na Codapmacu EOOI[ 28.02.- 31.12.2019 2.

Co(bapMacu 3 EOOI[ JIBIIEpHO APYKECTBO HA Codapmacu EOOJl  28.02.- 31 12.2019 2.

Coq)apmacu 4 ﬁOOI[ JIbIIEPHO JPYKECTBO HA Codapmacu EOOJ]  28.02.- 31.12.2019 2.

Cq;Q)apMacn 5 ]E;OO)I JIbLiepHO JPYKECTBO Ha Codapmacu EOOJ]  28.02.- 31. 12.2019 2.

C{)(bapMacn 6 ﬁOOLl JIbLIepHO APYXKECTBO HA Codrapmacu EOOJT  28.02.- 31.1 2.2019 2.

C(ijapMacn 7 ﬁOOﬂ JIbliiepHO PYKECTBO HA Codapmacu EOOJ]  28.02.- 31.1 2.2019 2.

Cbcbapmacn 8 EOOJ Jlemepto Apyxectso ua Codapvacu EOOL,  28.02.- 31.12.201 9e.

de)apMacu 9 lEOO):[ JbmepHo npyxectso Ha Codapmacn EOOJI 28.02.-31.12.2019 2.

Codapmacu 1¢ EOOJ]  JbmepHo apyxectso Ha Copapmacu EOOJ[  28.02- 31.12.2019 2.

Codapmacu 16 EOOJ JlpLiepHO APYKECTBO HA Codapmacu EOOJ 28.02.- 31.12.2019 .

CbcbapMacu 17 EOO/, JipmepHo apyxectBo Ha Copapmacu EOO]] 28.02.-31.12.2019 2.

CocbapMa Tpeﬁmmr Jlsmepno apyxectro Ha Codapma © 28.02.- 31.12.2019 2.

' Bpnrpau H.o. q, Copbus  Tpeitaunr AJL

Cmbapmacn 1 ] EOO/ JipmepHo apyxectso Ha Codapma 28.02.- 31.12.2019 .
: i Tpeiipuur AJl '

QOQ)apmaén 12 EOON JlpiepHo apyxectBo Ha Codapma 28.02.- 31.12.2019 a.
3‘5 ; Tpeiinunr Al :

doq)apMacu 18 EOOJ JIbl1epHO APYKECTBO HaVCO(bapma 28.02.- 31.12.2019 2.
: j Tpeiigunr AJL

meapmaéu 14 EOOJ1 JipimepHo apyxectso Ha Copapma 28.02.- 31.12.2019 2.
j Tpetinuar AJl

¢o¢apmacn 1}5 EOOJ Iisimepno apyxectso Ha Codapma 28.02.- 31.12.2019 2.
i Tpeiianur AJl

Jﬁ[exoam I[.oib, Copbust  JIplnepHO APYIKECTBO Ha Codapma 28.02.- 31.12.2019 2.
| ¥ Tpeiiaunr AJl

Hpe3 pepuona APYXKECTBOTO € OCBINECTBUIIO CACIKHA ChbC CBbp3aHM Jula, JaH

l'[pe}lCTaBeHI/I HO-AOHy

I
[
i

HUTE 3a KOUTO ca
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CODAPMACH 18 EOO] 3
TPYIOKEHUS KbM OUHAHCOBHS OTYET 3A 2019 TOMHA

( 28.02.-

! 31.12.2019 .,

_ ‘ | BGN'000
Hocmaesxu om Cevp3anu nuya ! con

Pazxonu 3a nuxey , B 2

8 m.4. eOnonuyen cobemaenux na Kanumana ‘ . 2

2

Omkpumu canda coe cevp3any 1uya : S

3anbikenuaTa koM CBBP3aHHU JIMNA ca onosecreny B IMpmwioxenne Nl 1.

pabota oT Kby, Bpemenno 3aTBapfHe HA YUMNUING, YHUBEPCHTETH, pecfropallixrn, KVHa, TeaTpH, My3eu
CHOPTHY CHOPBKEHUS, THProBUM Ha IPeBHO ¢ M3KITIOYEHNe Ha THProBLY ;flla ApebHO Ha XpaHWTENHHM
CTOKM, MarasvHM 3a XpaHMTENHM CTOKH U anTexy, RLKOBO,Z[CTBOTo;jr OLEHABA TOBA CHOMTHE KaTo
HEKOpUTUpaIO CHOUTHE 110 CMHCHA Ha MC®O, npne"ﬁi or EC. oo

PokoBoacTBOTO Ha HpyxecTBoTo BHHMAT¢NHO aHannsnpa%‘ anenunanﬂme edextu or
TAHACMUATA U OTPaHHYEHNATA, HATOKEHH OT npajam*encl‘nom. Ouaksa ce iKaTO LIAJI0 HaMalleHue Ha
MKOHOMMYECKATa aKTHBHOCT M THKBHAHOCT 32 nxorﬁowkm‘ra Ha CTpaHara, KOéjTO 6u Morsio na ce otpasu
BbPXy NMOTPEONEHHETO U CHOTBETHO BbPXY JAeHHOCTT ha Hpyxectsoro. ‘;EBei}iTyanHo OYaKBaHU edeKTH,
B péaynTaT Ha HacThOHINTE CbLOWTHS IO naHnéMmTa, MOXe ga qulthaT: HEBB3MONKHOCT WJIH
3aTPYAHEHUS NPH OCHTYDABAHE HA HAIMYHOCTH OT ONpPENENEHH CTOKH ;Bcnéiucmne Ha npoblemMy BLB
BEpUraTta . Ha JOCTaBKH, HEOOXOAMMOCT OT KpaTKqCppql-m MHBECTHLHY B '000pOTeH KanuTan ¢ nen
HabaBsHe Ha neuUUTHU TIPONYKTH U KOHKYPEHTHOCT mpw noxynxme; mia{snpeaﬂn NpeKH pasxonm,
CBBP32HM CbC 3aUMTHH MEPKH 3a OCHIypsiBaHe Ha'3PaBETO Ha TNEPCOHaNa U pecypcHu pasxoau npu
obe3onacspane u Ae3uHdeKuus Ha oGeKkTHTe. | ‘ '

Bb3 ochoBa Ha myGnmumo nocrsmmara anabpMauna KbM nz;lTaT‘aj Ha (uHAHCOBHUS OTHer,
PrkoBoncTeoto npennpue JCHCTBYS, UeIAIM onbanﬁngqananem Ha oTpHu TEJIHUTE MOCHEAULH OT
CHOUTHSATA CBBP3aHY C NaHAEMHUATA, KOUTO BIJTFOYBAT: TpoLeypy u Meplct;([ 3a ;3;a1uma Ha CIIy)KMTEIINTE 1
HENPEeKsCBAaEMOCT Ha Ou3HeC npouecure. . o

PokoBoacTBoTO cumta 33 NOAXOMAL NPHHUMITET HA AeHCTBAILO HPCﬂri}i)HﬂTHC 0 OTHOLIEHHE Ha
HacToslMs (PUHAHCOB OTYET, ThHl Karto Jipy*ecTBoTo pasnonara c noct;a’n:ﬁjwo JIUKBUIHA PECypcH U
TIOAKpenaTa Ha rpynara KbM KOSITO NpMHAANEXH, ﬁa Jia npoabnky neijnocfr&a CH MOHe B 0003puMoO
Obaewe, kakto u ue Ha To3M eram HEroBata A¢HHOCT M akTuBH do-cxbpo He € 3acerHara or
U3BBHPEJHOTO MOJIOKEHHUE, \ o
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