JOKJIAJ HA HE3ABUCHMUH OInuTOP

Ho
MOJIMTPA®CHAB Al
COoUus

Jloknaa Bpxy KOHCOMHAHPAHANT PHHAHCOB OTHET

M3gbpminx OAMT Ha APWIOKEHHS KOHCONHAMpaH (PMHAHCOB OTHET Ha LSTonurpadenad™AJl
(“JlpyKecTBOTO™), BKIOYBALL KOHCOSMIMPAH OTYET 3a (PHHAHCOBOTO CBCTOAHHE KbM 31
pexempd 2015 rofmHa, KOHCONHIWpaHMTe OT4eTH 3a newanbata wan sarybara w npyras
BceobxBaTeH NOXOJA, 3@ NMPOMEHMTE B COOCTBEHMS KAMWTAN M 23 MapU4HUTE TMOTOUH 3a
rOIMFATA, 3RLPUIBANIA HA Ta3u Aara U Oenexku, BKmovBauM 0D0OIIEHO ONOBECTABAHE HA
CHILECTBERNTE CHETOROIHN MONMTHKH W APYra NOACHUTEIHA UHGOpMals.

Omzosoprocm 1a peKo8oACMEOMO 3 KOHCOTUOUPAHUR (PUHAHCO8 Omyem

PLKOBOICTBOTO € OTTOBOPHO 33 W3rOTBAHETO M AOCTOBEPHOTO NPEACTABIHE HA TO3M
KOHCOMAMpaH HHAHCOR OTHET B CLOTBETCTBHE ¢ MeERayHApONHNTE CTAHAAPTH 33 PHHAHCORO
oTumTaHe, npuetu oT Epponeiickus Cbio3 K 3a TaKapa CHCTEMA 33 BBHTPEILCH KOHTPOJI, KaKBaTo
PBKOBOICTBOTO ONpEae/y KaTo HeoDXOIMMA 33 WITOTBAHETO HA (PHHAHCOB OTHET, KOHTO /1 HE
CLOBPIKA CHUICCTBEHK OTKIIOHEHHS, HE3ABUCHMO ATH T€ Ce [IB/DKAT HA H3IMaMa WK Ipeika.

Omezosoprocm na odumopa

MosTa OTrOBOPHOCT c€ CBe}NUIA [0 M3Pa3ssBAHE HA O/JJMTOPCKO MHEHHE BBPXY TO3H
KOHCONHANpPAH (PHHAHCOB OTHET, OCHOBABAIIO CE HA MABHPIIEHHA OT HAC OAWT. HaluuaT onut
Ge nposeiel B CHOTBETCTBHE C M3MCKBaHHATAa Ha MejilyHapoaHWTEe OAWTOPCKY CTAHNAPTH.
Tesu CTAHNAPTH HANAraT CHA3BAHE HA ETHMHHTE W3MCKEAHMA, KAKTO M OMMTBT Ja Onue
rraHHpad ¥ TMPOBEJEH Taka, 4e HHe 1a ce yOeauM B pasymHa CTelleH Ha CHIYPHOCT JIOKOMKO
KOHCONMANPAHUST HDHHAHCOB OTYET HE CHIABPHKA ChIUECTBEHH OTKIOHEHMUS,

OAWTHT BKIOYBA M3MLIHEHHETO Ha MPOUEAYPW, C L TMoiy4aBaHe Ha OAUTOPCKH
[OK23ATENCTRA OTHOCHO CYMHTE W ONOBECTHBAHWMATA, NPENCTABCHH BbB (PHHAHCOBHA OTHET.
W36panuTe NpoUeAypH 3aBMCAT OT TNPEUEHKATda HA OAMTOPA, BIITIOMHTENHO OLEHKATA HA
PHCKOBETE OT CHUIECTBEHH OTKIOHEHHS BbB (DHHAHCOBHMA OTYET, HE3ABHCHMO AajiH TE Ce
JALIDKAT HA M3MaMma wnn Ha rpeuika, IIpi W3BBPLIBAHETO HA TE3H OLEHKM HA PHCKA OMHTOP®T
B3eMa 107 BHUMAHHE CHCTEMATA 338 BBTPEIMEH KOHTPOJ, CBLP3aHa C H3TOTBAHETO H
[OCTOBEPHOTO MPEACTABAHE HAa (PMHAHCOBHMA OTHET OT CTPaHa HAa MNpPEANPUATHETO, 32 Jia
pa3paboTH OMUTOPCKH MPOLELYDH, KOHTO Ca MOAXOAAIIM MPH Te3n oBCTOATENCTBa, HO HE ¢ LeT
U3pa3ABaHE HA MHEHWE OTHOCHO e(eKTHBHOCTTA Ha CHCTEMATa 32 BLIPEIUeH KOHTPON Ha
npeanpusTreTo. OAUTHT CHUIO TAKA BKAIOYBA OLEHKa HA YMECTHOCTTA Ha TIPHIjaraHuTe



CHETOBO/IHM NOINTHKH M PasyMHOCTTA Ha OpUOIM3HMTEIHHTE CHETOBOAHM OLESHKH, HarnpaseHH
OT PLKOBOJICTBOTO, KAKTO H OLEHKA HA IOCTHOTO NpPE/ICTaRTHE BbB QHHARCOBNA OTYET.

CunTame, 4e NOSYHEHUTE OT HaC OAMTOPCKH AOKA3aTeNCTBA CA4 MOAXOAALM W JOCTATHYHH 33
(hopmupaseTo Ha 6a3a 32 HIPA3TBAHE HA HALICTO KBATHHUUHPAHO OIHTOPCKO MHEHHE.

Basa sa uspazseane na KeaiuQuyupano Muenue

UysmiecTpansoTo AbinepHo npeanpusTae . Jlommurpadenad Byxypem EOOC/” e mwnoueHo B
KOHCOnManpanus (uuancos otuer wHa JlpyxecTroro cmopen usucksanuara va MCOO 10
Koncomnuoupanu ¢unancosu omuemu.He CbM B ChCTOSHHE [a TOJTYHa AOCTATHYHH W YMECTHH
0aMTOPCKH JIOKaszaTencTea 3a guHancoeara undopmaims ra [Jlonurpadenad bykypeur”"EOO/L
BKJIOUEHA B KOHCONMAWpaHMn (MHAHCOB OTHET, Thil KATO (HHAHCOBMAT OTYCT HA TOBA
APYKECTBO 3a roAMHaTa, npukmousama wa 31 nexemspu 2015 r.we e 6un omwrupad OT
perucTpupaii ofuTopy. ChOTBETHO, HE ChM B CHCTOSHHE A2 OMPEIEAs AaniH ca HEOOXORMMH
HAKAKBH KOPEKLIHH Ha TE3H CYMH.

Keanuipuyupano smenue

[To moe MHEHHE, ¢ H3IKIIOUEHHe Ha Be3MOXaNS edexT or BbOpoca, onWcan B naparpada ,,basa
33 W3pa3sBaHe HA KBATHQUIMPaHO muenxe”, (HHAHCOBHAT OTYET NaBa BApHA M 4eCTHa
npeacTaBa 3a PHHAHCOBOTO CheTosHNE Ha JIpyiecTBoTo KbM 31 nexemspu 2015 romna, kakro
H 32 HETOBWTE (DMHAHCOBM pPE3Y/ITaTH OT AEHHOCTTA W 33 NApHYHATE NMOTOUM 33 TOIHHATA,
J@ELPIIBALNA HA Ta3W JaTa, B CHOTBETCTBHE ¢ Mewayrapoguure CTAHAApTH 3a (UHAHCOBO
oTunTane, npHetH ot Esponeiickus Cuio3.

Jowiag no Apyrs NPaBHE H PETYIATOPHH HINCKBAHNA

Konconuoupan zodwwen Qoxnad 3a Oeunocmma na lpyoicecmeomo u32omseH Cbeiacio
wruckeanusmana §10, an, 1 om 3axona 3a cuemosodcmsomo 8v6 6pu3ka ¢ . 33 om 3axond 3a
cyemosodcmaeomo (Ommenen ¢ JIB 6p. 95 om 08.12.2015 2.)

CobriacHo u3mcksanusTa Ha wi. 38 an. 4 ot 3akona 3a cuerosoacTsoto (OTM.), a3 ce 3an03Hax
CHC CHABPIKAHHETO HA KOHCOMHIMPAHKUAT IOAMIICH AOKIaZ 3a AelinocTTa Ha JIpyxecTroTo. [o
MO€ MHEHHe, MCTOpHYeckata (uuascoBa HMHPOPMALMS, TPEJCTABEHA B KOHCONMIMPAHHMST
FOIIMNIeH AOKNAT 32 iledHocTTa Ha JIpy’KecTBOTO, H3TOTBEH OT PKOBOICTBOTO ChIIIACHO 4. 33
oT 3akoHa 3a cuerosonctsoro (OTM.), CHOTBETCTBA BHB BCHYKM CHILECTBEHH AacleKTH Ha
GuHancoBaTa HHPOPMAIHA, KOATO Ce CHABPKA B OAHTHPaHHI OT MEH NOHIIEH KOHCOMMIUPAH
dunaricos oTHer Ha JIpy:KecTBOTO KbM M 33 FoMHATA, 3aBbpuiBaia na 31 aekemspu 2015 r.
OTroBOPHOCTTA 38 WIMOTBAFETO Ha FOAMINHUE JOKAAl 32 JeliHocTTa, KoiiTo € oaobped or
crBeTa Ha aupextopure Ha pysxkecteoto,CodHs ce HOCH OT PBKOBOACTBOTO Ha [IpyxecTBOTO.

Xpuctuna Bysesa n.Ne0099
Copnn,24.062016r. Cogus, 1618,yn."Buxpen™”19
1en.02856981 1,
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NOoONUrPA®CHAB ALl 2
dUHaHCOB OTHET

31 pexemBpn 2015 T.
KOHCONMOVPaH

OOKNnAQNO

3a peiiHocTTa Ha Ha “MonurpadcHad” AL 3a rogMHaTa NnpuKNoYBalla Ha
31.12.2015 rog./koHconuaupaH/

MpueT ¢ npoTokon Ha C[ ot 20.06.2016 roa.

HacToalumaT goknag 3a AeHOCTTa e U3roTBEH B CLOTBETCTBUE C pasnopeabute
Ha un.44 ot 3akoHa 3a CHeTOBOACTBOTO M M3NCKBAHUATA Ha TBProBCKNUs 3aKOH

PLKOBOACTBOTO NPEACTABSA CBOS rOAVLLEH AOKNaA U roANLIHNA (PMHAHCOB OTYeT
kbm 31.12.2015 rof., u3roTeeH B cboTBETCTEBME ¢ MexayHapoaHuTe CTaHpapTi

3a (hMHaAHCOBO OTUMTAHE, NPUETH OT EBpONEcKNs CbI03. To3n (PURAHCOB OTHET
e oguTHpaH oT a.e.c. npoch. Xpuctura Byuesa Ne099

“MonurpacbcHab” Al e aKUMOHEPHO APYXKEeCTBO C OCHOBEH MPEAMET Ha AeWHOCT:
THProBUA C XapTuy, KapTOHW, MALWHW 1 pe3epBHW YacTu, camosanensaln xapTimm v
thonuaA 1 Ap. Matepuany 3a nonurpaduyeckaTa U ugarencka AenHocT .

LpyxectsoTo e 99,17 % cobeTBeHocT Ha “ Monurpadkomepe-97 " All .

"MonurpacpcHat” ALl uasnpluBa NoKynko-npofaxba Ha BCUYKM BUAOBE XapTum,
KapTOHW 1 KOHCYyMaTtvBu wanonssanu B nonurpaduata. OCHOBHWTE ACOPTUMEHTKA C
KOWTO Thbprysa APYKECTBOTO Ca: BECTHMKapcka xapTtva, obemHa xapTus, OgCeToBa,
ABYCTPaHHOXPOMOBA, ETUKETHM XapTuW, CaMO3anensalll, XUuMu3npaHu xapTnum, Mykasa,
KapTOH, MNacTvHK, TymeHW occeToBu nnatHa v ap. MNpes nocnefgHuTe roauHNU Belle
pasBWTO M HanpaBneHue 3a npepaboTka u hopMaTpaHe Ha XapTuK U KapTOHW, KakTo U
peiiHocTuTe no ctbupaHe u obpaboTBaHe Ha OTNagb4YHa XapTha, a Cbllo W
NPON3BOACTBO Ha XapTHeHW MIVUKOBe WU YaHTu.

JTonurpachbcnat” ALl nputexasa 100% oT kanutana Ha Apyxectsoto Polygrafsnab
Bucuresti SRL, 6asvnpaHo B PymbHua, rp.Bykypely, yi.Hukonae ®ununecky 32-34.
[buepHoTo ApYXECTEO € C NPEAMET Ha AEAHOCT NoKYnKko-npoAaxta Ha BcuykK BUAOBE
XapThu, KAPTOHU W KOHCYMaTUBW U3NornaBaHy B nonurpatusTa.

Mpes 2015 rog. ApYKECTBOTO 3aTBLPAN BBL3IXOAALLOTO CU passnuTHe.
®uHaHcoBuTe peayntath 3a 2015, KaKTo U CLOTBETHWTE @HANWU3N MOraT 4a ce HaMepAT
B NOSICHEHWATA, KOWUTO ca HepasgenHa 4yact ot MPO.



NOoONUrPA®CHAB ALl 3
®uHaHcoB oTYeT

31 pexemspi 20151,
KoHconMAanpaH

B gpywecteoTto kM 31.12.2015 rog. paborar 129 yoseka, oT kouTo 98 MubXe 1
32 xeHn. Ot paborewmte 29 % ca c Bucwe obpasosaHue, 64 % CbC cpepHo
oBpasoBanue v 7% C ocHOBHO oOpa3osaHue. BbapacTosaTa CTpykTypa e cnegrara | 20~
30 rop. — 6%, 30-40 roa. — 35%, 40-50 rop. — 25% u vag 50 rog, — 34%.

B AbiUepHOTO ApYKecTBo paboTAT ABama CnyKUTENW, PyMBHCKN rpaxaaHi.

OcHoBHaTa AeiHOCT Ha Ha "MonurpadcHab” ALl e HacoueHa B obnacTTa Ha
[OCTaBKaTa Ha XapTuM W KOHCYMaTUBU 3a nonurpacuyeckaTa NPoMMLLNEHOCT U TRXHaTa
npepaboTka 8 kpaiHu NpoaykTv. B Gbaelle uenuTe Ha npeanpuaTUeTo e buaar
HaCOYeHW B MOCOKa Ha MO-NMbNHOTO 33A0BOMABAHE HA HYKAWMTE HA CBOMTE KNVWEHTH OT
BMCOKOKQYECTBEHW XapTUL M KAPTOHW, B HAMWPaHeTO Ha HOBW M3TOYHWULIWN OT
MbPBOKMACHN XapTUEeH NPOAYKTH, KoMTO Bvixa No3sonunu Aa ce onTUMU3npa
cebecToOMHOCTTa NO TAXHOTO NOMyvaBaHe, KakTo ¥ ONTUMU3MPaHe Ha TAXHOTO
npunoxexwe s obnacrtra Ha nosmrpaduaTa.

[lpyXecTBOTO NOCTOAHHO UHBECTWPa B NpepabaTkaTa v NPOU3BOACTBOTO Ha KpaiHN
u3genus, kouto Buxa 6UNK UHTEPECHU U NonesHN 3a noTpebutenuTe.

W npes 2015 roa. 4pe3 AbLWIEPHM 1 NapTHbopcky (upmu «MonurpacpcHab» AL
NPOABLIMKA Aa Pa3luMpPsABa CBOWTE CKIaAoBM BEMOXHOCTH B ATuHa, Bykypewl, Ckonuve 1
TupaHa.

B oBnacTTa Ha npepaboTkaTa Ha CLOTBETHUTE MPOAYKTU OT PONW B NUCTOBW pasmepn
APYEeCTBOTO LWe C& CTPEMM fa Npeunsnpa CBoATa HanuyHa TEXHIKa No TOYHOTO
thopmaTtupaHe, Lie TbpCc Bb3MOXKHOCTI 38 MOAEPHU3UPAHE W NOKYNKa Ha HOBa TeXHUKa
¢ Lern No-MbnHo Aa OTroBOpM Ha HapacTBalLMTe HYXaW Ha nedaTtHuuuTe oT
tbnekcabunHu 4OCTaBKM ¥ NPELM3HO hopMaTUpaHin XapTuu.

Mpoabnkasa NPOEKTUPAHETO Ha MOAEPEH CKNAA0B W hopmaTnpall UeHTLP B panoHa
Ha rp.Bykypely 3a HyxauTe Ha PyMBHCKUA nasap BspXy TEPEH COOCTBEHOCT Ha
obswepHoTo Apyxectso «MonurpadcHab-bykypew» EQOL.

Bcuyko ToBa BOAW [0 3HAYATENHO NPEUMYLLECTBO Ha NPEANPUATUETO Npea ceouTe
KOHKYPEHTU U NECTV MHOTO pasXoAau 1 Bpeme no npetyaHaTa goobpaboTka Ha
naxopHara npoAaykums. Npoas/pku NoAMaHATa Ha TPaHCNOPTHUTE CPEeACTBa
obopyaBaHM NO BCUYKIA MBUCKBAHWA 33 TPAHCNOPTUPaHE Ha XapTuA Ha ponu n
dopmaTi. ToBa paskpvea OLUe No-ronemi Bb3MOKHOCTY 32 HAaBPEMEHHOTO W MsBKaBso
NPUABWKBAHE HA CTOKMTE OT YyOWHA A0 CHLOTBETHUTE KIMEHTW. Tasu cepuosHa
MHBECTULWA AONPUHECE APYKECTBOTO MbBKBLBO [la pas3llmpu CBOUTE NpoAaXDOW N N3BLH
TepuTopusiTa Ha PEbnrapus B cTpahv, kato ®paHuma, Typuua, Mpumus, MakegoHus,
PymbHus, Copbus u AnbaHus.



NONWUrPA®CHAB Al 4
DuUHaHCOB OTYeT

31 pexemepw 2015 .
KOHCOMMAMpPaH

B o6nacTa Ha Hay4Ho M3cnegoBaTenckara U passoiiHa AeHOCT NPoABLIKaBaT yeunuaTa
Ha APYXECTBOTO HACOMEHN KbM EKCIEPUMEHTUPAHETO C HOBY HCKOTPaMaXHN XapTun 1

KapTOHW NO HOBM TEXHONOrMK, KOWTO TpanHO Buxa MoTnK Aia 3aMEHAT ChLUECTBYBaLLUTE, C
KOWTO Ce Ch3Aasat 6naronpuAaTHY Bb3MOXHOCTY 3a ONTMMU3UPaHe NoTpedneHneTo B
HaumoHaner mawab.

HosaTa cknagoea 6asa B rp.lnosgus, yn.»Porowko woce» Ne67, B kosTo €
cbepefoToyeHa Horata HOMEHKNATYPa OT XapTuk 1 KAPTOHK 3a HYXAWTE Ha KNUeHTuTe
ot lOxHa Bbnrapua 3Ha4YMTENHO Nognomara pasiuMpaBaHeTo Ha npoaaxbuTe.

Cknagoswure 6asv 18 Benuko TepHoeo n MopHa OpaxoBuua yTebpanXa CBOATO
pons, KaTo HafeXgHW CKNajoByu LEHTpOBE C LWMpoKa rama Ha npeanarabure
ACOPTUMEHTW.

B cobereenaTa Hy cknapoea b6a3sa 8 rp. B.TbpHOBO & opraHusupana cucrema 3a
Just In Time nocTaskm B pervoHa. ChbC CBOA CBBP3aH cknag B rp.lfopHa Opsaxosula ot
6nuao 3500 kB.M., cHabASBaHETO Ha KNMEHTUTE Ce OCLLIECTBABa YCKOPEHO, KaTo
[OCTaBKUTE Ce U3BBLPLUBAT AMPEKTHO OT YyxDWHa U Ce CNecTABaT He Manko cpeAcTsa
OT W3BArBaHe NPeToBapBaHETOo Ha CTOKW B APYri paitoHn Ha cTpaHara. B cbiloTo Bpeme
CE 3acunBaT peeKkcnopTHUTE onepauvi KeM PyMbHUA.

Mpoaw/kasa YycrnewHo Aa ce pasBuBa NPOU3BOACTBOTO U TBProBuMATa C
XapTheHW nnukoBe W YaHTX. [JOOKOMNMEKTOBAHETO Ha HanuyHata TexHWka C HOBW
ponanapaTti U MOHTMPaHeTO Ha HOBa NMEenunHa CUCTEMA JaBa Cepuo3HKA pesyntain B
pa3paboTBaHeTo Ha HOBM BWAOBE MITWKOBE W YaHTh B KOMBWHAUMA OT XapTus u
uenodaH. Mpes 2016 rog. ¢ ornen Ha yBENW4EHOTO TbpPCEHEe APYXECTBOTO Npeasmkna
[a 3aKkynu ABe MallvHKh 32 NNYKOBE CbC LiBETHa NevarHa cexkuus.

YcToiumBo ce passiBa v Baszata 3a oTnagbyHu XapTuu.

[IpyKECTBOTO MOCTORHHO pa3WMPABa CEOUTE MO3NUMW B OCHOBHUTE NPOAYKTH,
KaTO aKTUBHO yBenuuasa npoaaxtuTe ¢y B Takusa, B KOMTO A0 CKOPO HAMAaLLe Cepuo3Ho
yyacTtue.

MpeanpuaTUETO NOMAara U 3HAYNTENHMU PINKU 33 cBouTe PaboTHULW W CAYKUTENW,
KaTo ru npeksanuduumpa no ANBKHOCTY , 0byuasa rn B GbaelaTa um npodecuoHanta
ASHHOCT, OCUTYPSBa MM HOPManHa W MbAHOLEeHHa NOYMBKA BLB BOAELUM KYPOPTU Ha
cTpaHaTa.

CwBeTa Ha [upextopute Ha ,[onvrpadcHat” ALl € B CbCTas !
1. Llanko Hukonaes Komapos — lNpepceaaten va CL
2. Weaiino Bnagumupos [aHos —uned Ha C[]
3. .Mepurt UHTEpHauuoHan” —uned Ha CQ



NoONUrPA®CHAB A 5
duHaHCoB OTYET

31 nexemspu 2015 .
KkoHconManpax

Ynpasuten Ha ObWEepHOTO APYXecTso «MonurpagcHab-Bykypewy» EOOL e LlaHko
Hwukonaes Komapos.

IMpes 2015 roa. HAMa NpuAoBUTK UnK NPeXeLPEHN OT YUNEHOBETE Ha CobBeTa akuun Ha
JonurpadcHab” AL

UnexoseTe Ha C[1 moraTt 3a npuaobUsT akuuu oT ApYyKecTBOTO CaMo C pellieHne Ha
O6woTo cubpaHue.

UneHa Ha Cl1 ,Meput WntepHaumoHan” OO — Baxamcka OCTPOBU € CODCTBEHWK Ha
100% ot kanutana Ha ,Esponann” EQOL, rp.Codun, a lNpeaceaatens Ha C/l LlaHko
Hukonaes Komapos e Ynpasuten Ha ,Espomann” EOOQ, rp.Cocua. [biiepHo
npyxectso Polygrafsnab Bucuresti SRL" e 100% coberaeHocT Ha MonwurpacheHad All.
Mpencenartens Ha C[ LlaHko Hukonaes Komapos e Ynpasuten v cobcTeeHmk Ha 60 %
oT kanuTana Ha ,Polygrafsnab Hellas Ltd”

B nepuoga cneg 31.12.2015 rog. A0 CLCTABAHETO Ha KOHCONWAWPAHWA roAuLLIEH
chuHaHcoB oT4eT Ha MonurpadicHab” Al He ca HacTLRnAW cuBUTKA, KOWTO noanexar
Ha OnoBEecTABaHe.



NONUrPA®CHAB AL
DYHAHCOB OTYET - KOHCONWAWPaH
31 pexemepu 2015 rog.

Ovuer 3a purancoroTo cherognne Kbm 31.12.2015 roa.-KoHcoIHAHpaH

Hoscuenne 2015 2014
'000 8 '000 a8

AKTHBH
Herexymu axTHBH
WMoTH, MAITHHE, CLOPBKEHHA W oDopyaBaHe 5 16620 16450
VIHBECTHIHOHHH HMOTH 6 46 46
HHBECTHUMH B IBLIEPHU OPYKECTBA
HHABeCTHIMA aCOLMHPAHH TIPEITIPHATHA
Hematepuanny akTHBH 8 24 25
uirocpoutin HHAAHCOBH AKTHBH 7 292 293
JIBArocpoyHH B3EMaHHA OT CBBP3aHH 1A
AKTHBY A0 OTCPO4EHH JAHBLH

16982 16814
Texkyuin aKTHRH
MaTepHamin 3anac 9 5474 5708
JIoTOBOPH 32 CTPOHTSNCTBO
KpaTkocpousn (puHaHCORH aKTHBH
THProBCKH B3eMaHH 10 17684 16092
B3eMaHua 0T CBBPIAHM AMUA 25.1. 25.2. 3055 3433
Jipyr# B3eManus 11 59 77
Pasxoau 3a ObACIIH NEPHOIH 12 246 195
Tlapuunn cpeacTsa 13 393 274

26911 25779
00110 AKTHEH 43893 42593




NMONUrPA®CHAB AL]
(PuHaHCOB OTHYET - KOHCONWMAWUPaH
31 pekemepu 2015 rog.

Moscuenne 2015 2014
'000 18 '000 18

Cobcreen KanKTaji
Ocuosen / AKIHOHEPESH KanATAN 14.1. 500 500
TpemueH peseps 0
Tpeouensyien peseps 14.2. 286 286
JIpyTH pe3epan 8788 7419
;elz_}:’;?:;peueneﬂa nedanba / (Hatpymana —_— 2716
Texyia neuanba 807 982
0610 coficTBEN KANUTA 13237 11903
acusu
HeTekyus nacHex
ABnrocpotsn 3aemMu 15 13328 13885
JIbar. 3amb/KeHAA KbM CEBP3aHN HLA
Jpyri AsIToCpoYHA NaCHBH
3ambmKeRns 10 PUHAHCOB TH3HHT 16 2264 1905
IlacHeH 110 OTCPOUEHH AAHBIN
lpuxoan 3a 6bae1n nepuom A
dHMHAHCHpAHAA 17 23 25

15615 15815
Texyuin nacnsu
Kparkocpouns 3aeMn 15.1. 1833 2198
THProBCKA 32TbIHKEHNA 18 11793 11403
Kparkocpousy 2a1bNKeHHs KbM CBhp3aH|
ML 25.1. 25.2. 708 701
3agpmKeHHA N0 GHHAHCOB NHAHHT
Jaunusy 3anbmKesas 24.1. 395 266
3arLKCHAS KbM TIRPCOHAIIA M OCHTYPHTEIIHH
MHCTHTYIIHH 19 147 221
Jlpyru saabimkenis 20 165 86
[Ipnxoau 3a GBASIIH NEPHOIH H
t(huHaHCUpaHHA

15041 14875
Obuio macHen 30656 30690 /

P

Ob1o cofeTsen Rann;Ran # TACHBH 43893 42593 / p
Haroru: Vopaguzeri | -

Jara: 20. 062K0175‘§/\
Japepmn: \ )4{) ..

o




NONUrPA®CHAE ALl
OUHAHCOB OTYET - KOHCONUAWPaH
31 gexemspu 2015 roa.

Oruer 32 BceoOxBaTHuaA noxox 3a 2015 roj. - KOHCONHIHPAH

Toacnenne 2015 2014
'000 aB '000 as

[Mpuxoan 0T NpoaamsH 21 56948 66440
Jpyrn noxonn 262 121
Pasxoau 3a MaTepHasi -3386 -3569
Pasxo/If 32 BLHIIHA YCITYTH -2093 -2401
Pa3xou 3a Nepeoxana -2646 -2477
Pasxon# 3a aMOpTHIALAA HAa HeHAAHCORH AKTHEH -494 455
Pazxonm 32 oGe31eHKa Ha He(DHHAHCOBH aKTHBH
[pyru pasxonm -679 =735
TipoMeny B HAMHHIHOCTHTE Ha FOTOBATa OPOAYKLMA 1
HE3aBLPIIEHOTO NPOH3BOACTRO -84 116
CebecTORHOCT Ha TIPONAAEHHTE CTOKH i AP.KP.aKTHBH 46049 -55122
JIpyri cyMH ¢ KOPEKTHBEH XapaKTep 6 7
Tlewan6a / (zaryba) ot nponaxba Ha HETEKYLLLH dKTHBH b
PesysiTaT 0T ONEPATHRHA IeHHOCT 1785 1925
Pe3yTaT 0T HHBECTNIHOHHN WMOTH 0
Pa3xonu 3a JHXBH 22 -633 -685
MMpuxoan ot ANXBA 0
Jipyr# (hpMHAHCOBH NPHXOAH / (pa3xo/In). HETHO 23 -269 -195
[Iprxoan oT PHHAHCHPAHHN 2 2
PesyiraT 3a NepHOAa npedy AaHbIH OT
IPOIb/ARABAIIH ACHHOCTH 885 1047
Pasxoms 3a BaHbLLH, HETHO 24 -78 -65
Herna neuanba/(3aryba) 3a mepsoaa ot
MPOALJIAABAINH ACHHOCTH 807 982
HeTen pe3yaTar 0T npeycTaHoBeH: IelHoCTH
HeTen pey/Tar 3a nepuoaa 307 982 /

]
HaroTena: (ﬁ,o_jr YupaBHTeR: _ J =

Hara: 20.06.201;:0);/\
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OTuer 3a napuunuTe Moroud 3a 2015 roi. - KOHCONHAHPAH

IoscHenne 2015 2014
'000 nm '000 5B
OnepaTHsna ZelfHOCT
TToCTbIEHUA OT KIHSHTH 59771 60986
TNnaun@asns K6M AOCTABMHIL -54232 -62281
InalfaHma KbM OSPCOHAN U OCHTYPHTEIHY HHCTHTYIHHA
-2797 -2437
ILiAWAanHs 33 TaHbLH -91 -128
Jlpyr AialllaHuA 32 OCHOBHA [EiHOCT 273
Heven napused NOTOK 0T ONEPATHBHA AeHHOCT 2378 -3860
MHBecTHHHOHNHA AeliHOCT
ITpuaoOuBsade Ha HMOTH, MAUIHHH, CHOPBIKEHHA H
oGopyaBane -482 -1442
TlocThNIEHHA OT Mpoa@Kkba Ha HMOTH, MALUHHK,
CHLOPBKEHHA H 0DOpY/ABaHE 263 136
TlpunoGuBane Ha HEMATEPHAIHH AKTHBH
Iprpobusate Ha GHAAHCOBH AKTHBH -35
[penocraBeHH 3aemm
TlocThmieHHA OT MPEAOCTABEHA 33EMH
Tlomy:enn NHXBH
Tlomy1eny IMBHIAEHTH
HeTen napyuted MOTOK 0T HHBECTHUHOHHA eiiHOCT =219 -1341
Mdunancosa gelnocT
[IosiyueHn A0BIHATENHHN BHOCKH
Inawasus 1o JOMbIIHATEIHH BHOCKH 258.3. 31
Homyyenn Gankoau 3aeMu 15017 18223
[aamanns no GaHKOBY 33EMH -15868 11581
Mnamanng mo GHHAHCEB NHHHT -681 603
MocTeIuieHns 0T eMUTHPAHE HA aKLHH
TMnamanns Ha TUXBH -759 -755
JIpyrn napuus NoToHH/ HETHO/ 124 2
Heren mapuyes NoToK oT (gurancosa gelinocT -2167 5255
[Tevanta/(3aryGa) oT BanyTHA MpeoLUeHKa Ha TTAPHIHH
cpencTsa 127 -45
HetHo yBeandenue/(Hamalieniie) Ha NapHYHI _
cpeneTBa 119 9
TMapu4Hn cpeAcTB2 B HAYANOTO Ha OepHoaa 274 265 .
apusinn cpeacTsa B Kpasi Ha nepHoaa 13 393 274
/
Harorsum: 2 /\ Vaopasares:’ L7
I » J

Hara: 20.06.2016 TOm. \
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MOACHEHMWRHA

KM KOHcOnMuaupaHua puHaHcoB orTyer 3a 2015 roa.

1.06wa nrdhopmauua

“MonurpagcHat” ALl e akuMOHEPHO APYXXECTBO C OCHOBEH NPEAMET Ha AelHOCT:
TBPrOBUSA C XapTWW, KapTOHW, MaLUWHK W PE3EpBHM 4acTu, camoslanensaly xapTim v
cdonvia 1 ap. matepuany 3a nonurpacpuyeckara U ugaTtencka AeiHocT .

CepanunweTo Ha thupmara e rp. Cothus, KbASTO Ce OCbLLLEeCTBABa No-ronamMaTta
4aCT OT TbproBckaTa AeiHocT 1 oDxBalja NodTW BCHMYKM palioHW Ha cTpaHara ypes
cBOW cknanosu 6asn. KaTto opraHu3aunoHHa cTpykTypa, hypmarta ceujecTeysa ot 1852
r. kato OO “Tonwrpach uaaat”, or 1996 r. 1O "Bwnrapcka kHura" kem “Komutet 3a
M3KycTBO I kynTypa”, ot 1981 r. kem [O "Bbarapcka nonurpadua” — ChllecTsyBa KaTo
CMN “LlewtpanHa nonurpatbmuecka cknaposa 6asa” — Codun. lMpes 1890 r., kato
npasonpuemunk Ha CMN “ LMCB" ce cwsgasa [O® ‘lMonurpadcHab”, kosTo B
nocneacteve ce npeobpasysa 8 EOO, EA. [llpez 1998 r. cneg ckniouBaHe Ha
npusaTtM3aLMoHHa caenka 3a sakyrysaHe Ha 70 % ot akuuwte oT ‘Tlonurpad komepc —
97" A[l — paboTHUUYSCKO-MEHWIKBPCKO ApYXecTeo Ha pabotewmnte 8 “TlonurpagcHad”
EA[l , cTaBa npeobpasyeane B "TlonurpadcHab™ AL -

Mpea sHyapw 2002 rog. ca 3akynedn o7 MuHucTepcTBo Ha MikoHoOMuKaTa w
octaHanute 29,17% ot kanutana Ha “TlonurpadgcHat” ALl rp. Codwva n Kem MOMEHTa
apyxectsoTo e 99,17 % cobcraeHocT Ha " MNonurpagkomepe-97 " ALl .

B ApyXecTBOTO CblLUECTBYBa €QHOCTENEHHa CUCTEMa Ha ynpasneHue B NULETO Ha
Cueert Ha Aupektopute Ha ,[onurpadcHab” ALl, KOWTO € € B CbCTas |

1. Uanko Hukonaes Komapos — lNpencenaten Ha C[

2. Weaiino Bnagumupos [JaHos — uneH Ha C

3. ,Meput MnTepHaumoran” —yneH Ha CI
JonurpacpecHat” Al nputexxasa 100% oT kanutana Ha pgpyxectsoTto Polygrafsnab
Bucuresti SRL, 6asupaHo B PymbHus, rp.bykypely, yn.Hukonae ®dununecky 32-34.

2. OcHoBa 32 M3roTBAHe Ha hMHAHCOBMUTE OTYETH

®UHaHCOBUTE OTYETU Ha [PYKECTBOTO Ca MW3rOTBEHW B CbOTBETCTBUE C
MexayHapoaHute ctaHgapTv 32 uHaHcoBW oTdeTH, paspaboteHn u nybnukysaHn ot
CueeTa no MexayHapoaHu CHeTOBOAHN CTaHAapTh u npueth ot EC.

KonconuanpaHuaT thuraHcos oT4eT keM 31 nekemepu 2015 1. (BRIIOYUTENHO
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cpaBHuTenHaTta uHgopmauyna kem 31 gexemepu 2014 r) e ogoGpeH n npueT o1
CrBeTa Ha OupexktopuTe Ha 20.10Hn.2016 T.

LOpyxecTBOTO MW3rOoTBA KOHCOMMAMPaHW CDWHAHCOBM OTYETM B CLOTBETCTBUME C
MexayHaponHuTe cTaHfapT¥ 3a huHaHCcoBW OTHETH, paspaboTteHn n nybnukysanu ot
Cueeta no MexayHapoAHW CHETOBOAHW cTaHAapT™ w opobpenw ot EC. B TaAX
WMHBECTULMATE B AbLUEpHUN NPEANpUSATMAA Ca OTYETEHN W ONOBECTEHW B CLOTBETCTBME
¢ MCC 27 KoHconuampaxv u uHaNBUAYanHW (UHAHCOBY OTHYETW.

3. TpomeHu B CYUETOBOAHATA NOMUTHKA

3.1. O6wK nonoxeHus
Mpunaraveto Ha MCC u MC®QO wusuckeat npes 2015 roa. Aa ce wsnonssar
NPeanonoXeHua # NpubnuUsMTenHU CHETOBOAHW OLIEHKM NpK U3roTBAHE Ha MPO, KakKTo
W NpW ONpefensHe CTOMHOCTTa Ha HAKOW 3KTWBM W nacusBy. PLKOBOACTBOTO HAa
OPYKeCTBOTO Ce e CcTapano Aa Wu3non3sa Hai-pobpara npelexka KbM AaraTta Ha
NpUKNIOYBAHETO.

3.2, [pomenn B MCC 1 MNpeacrasaxe Ha HPUHAHCOBUTE OTHETH

B cwoteetcteme c MCC 1 [lpyXecTBOTO OMOBECTABA OCHOBHMTE LUenu Ha
MEHUDKMbHTa, NONWTUKWTE W NMPOLIEAYPUTE 3a YNpaBneHWe Ha Kanwtana BbB BCEKW
roguileH gvHaHcos otyeT. HeobxoaumvTe onopecTsBaHus BbLB Bpw3ka ¢ MCC 1 ca
Hanpasexw B MNoscHeHe.

4, CyeTOBOAHA NONUTUKE

4.1, 06K NnonoxeHus

Hai-3HauvMUTe CYETOBOOHW MONWTVKK, NPWUNaradyn npyv WIrOTBAHETO Ha Tesun
thvHaHCOBM OTUETH, Ca NPEACTaBEeHW No-40ny.

OUHaAHCOBUTE OTYETH Ca M3rOTBESHU NPU CNasBaHe Ha MPUHLIANKUTE 32 OLUEHKa 33 BCeku
B akTueu, nackiBW, npuxogu n pasxogn cebrnacHo MC®O. baawute 3a oueHka ca
ONOBECTEHN MOJPOOHO nNO-HaTaTLK B CYETOBOAHATA NONUTMKA KbM UHAHCOBUTE
oTHeETU. PUHSHCOBUTE OTYETU Ca WITOTBEHW MNPWY CNassaHe Ha NpuHLMNa Ha AeicTRalLo
npeanpuaTue.

Cnensa fa ce otbenexu, Ye NpW UIrOTBAHETO Ha NPEACTABEHUTE (DUHAHCOBM OTYETH
Ca 13nona3BaHn CYETOBOAHW OLEHKW W AonyckaHus. Bonpeku ye Te ca Gasvparnu Ha
uHOpMaLmMA, MpefoCTaBeHa Ha PLKOBOACTBOTO KbM [Jartata Ha W3roTBAHE Ha
thuHaHcoBUTE OTHETW, peanHuTe PpesynTaT Moratr ga ce pasnuuasart oT
HanpaBeHUTEe OLeHKN N AONYCKaHWURA.
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4.2. WHBecTMLMMW B AbIEPHA W aCOLMKPaAHM NPEeONpPUATHA

WHBecTuuumTe B ABbLWEPHATE W acoLMNPaHUTE NPEeAnpUATUA Ce8 OTYUTAT No
ceBecToMHOCTHUA METOA, NPW KOUTO WHBECTUUWATA MbpPBOHAYanHo ce BNYCBa no
ueHa Ha npugobueaHe /cebecTolHOCT/, a NoNy4YeHnTe AUBUOEHTU 1 4ANOBE OT
nevyanbarTa cneg gatarta Ha npuaoobuBaHeTo Ha UHBECTULINATA, Ce OTYMTAT Karto
npuxop. VHeecTuUuuTe B CMECEHW NPEANPUATUA CE OTYMTAT NO ceBecTONHOCTHIA
MeTopq,

4.3.Caenku B yyaecTpaHHa Banyra

OTpenHWTe eneMeHT Ha (DUHAHCOBWUTE OTYETW Ha [IPY)KECTBOTO Ce OLEHABAT BB
Banytara Ha OCHOBHaTa WKOHOMUMECKa Cpeda, B KOATO NpeanpyvsaTHeTO M3BLPLUBE
AevHocTTa cu ("dyHkumoHanHa sanyta’). ®PUHaHCOBUTE OTYEeTU Ha [pyKecTBoTo ca
u3roTeeHn B Gbnrapcky nesa (nB). ToBa e (pyHKUMOHANHATA Banyta w Banyrara Ha
npeacrtassHe Ha [IpyecTBOTO.

Caernkute B YUyKaecTpaHHa BanyTa Ce OT4YUTaT MPW MbpPBOHAYANHOTO UM NpU3HaBaHe B
oTyeTHara Banyta Ha [pyKectBOoTO no oduumanHus oOMEHEH Kypc 3a [eHsd Ha
cnenkara, (obasenva hvkcuHr Ha Benrapcka Hapogha 6akka). NMpuxoouTte W pasxoauTe
OT KYPCOBW pas3fvki, KOUTO BBL3HWKBAT MPU YPeXOaHeTO Ha Te3u CAenku W
NPEeoLEHABAHETO Ha NapuyHUTE No3UUMKM B YyXKAECTpaHHa BanyTa B Kpas Ha nepvoaas,
ca oTpazeHu B OTueTa 3a goxoagure.

BanytHuaT Gopn B Bunrapua € sbBeaeH Ha 1 wnn 1997 r. B u3NbrHEHWe Ha
nperiopskuTe Ha MexayHapognma Banyten ®ong (MB®) m nspBoHavyanHo ctoiHocTTa
Ha Bbrrapckus nes 6e gukcnparna KeM CTOMHOCTTa Ha repMaHcKaTa Mapka B
cwoTHoweHue 1:1. Cnep BLBEXAAHETO Ha eBpOTO DbArapckvuaT nes 6e cdukcupaH KM
€BpOTO B choTHOWeHKe 1 eBpo = 1.95583 ns.

4.4. [puxogu w pasxoau

MpuxogwTe n pasxoauTe ce Npu3HaBsaT Npy CrnaseaHe Ha NPUHLUWNE Ha TEKYLoTOTO
HauyucnsaBaHe W NPUHLKUNE Ha CbNOCTABUMOCT MEXAY NPUXOAUTE W PasxoguTe.
MpuxoguTe OT AEAHOCTTE BKMIOYBAT:

Mpuxoau ot npoaaxbu, B TOBa-YMCO:

«  NPUXOAW OT NPoaaxon Ha NPOAYKLMA

*  NpWXoQwW OT npodaxdun Ha yenyry;

*  NPWX0AN OT Npoaaxon Ha CToKK

*  MPUXOAW OT NpoAaxbu Ha MaTepyuanu,AbNroTpanHy akTUBY

°  ApYrv npuxogu
B npuxoau oT AEeNHOCTTa Ce BIIOYBAT U (DUHEHCOBUTE W APYTUTE NPUXOAK
Kato gpyri npuxofiy ce oTYMTaT NOAYYEeHW eQHOKPATHO 00e3LEeTeHNs 3a NPUPOaHN
Bencreng unu 3a kpaxow.
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MpoaaxBuTe Ha yenyri ce NpU3HaBaT, KoraTo YCryruTe ca NpefocTaseHy Ha

KnneHTHTE.
OcHOBHWTE NPUXOAY Ha APYKECTBOTO €2 OT U3BLPLIEHUTE ASNHOCTH No

Aoctaska v npogaxba Ha xapTua.Te ce oTunuTaT no obyus peg.

KoraTo npoueca Ha okassaHe Ha ycnyraTta OTHEMa NPOALIMKNTENHO BpeMe, npuxoaa oT
ycnyrata ce npu3HaBsa B 3aBNCMMOCT OT €Tana Ha 3aBbpLUEHOCT Ha caenkara. Etana Ha
3aBbLPLUEHOCT Ce Ofpeaens CbBMECTHO OT F1aBHWA CYETOBOAWTEN Y PLKOBOAWUTENS Ha

oTAena, okassall ycnyrata.
MpuxoamTe OT ApYrv NPOAaKOM Ce NPUaHaBaT TOraBa, KOraTo 3Ha4YUTENHUTE

PMCKOBE M U3roau, CBbP3aHKN Cbe COBCTREHOCTTA BBPXY akTuBuTe, o6exT Ha npoaaxba
B6BharT npexsbpneHn supxy Kynysaua. CnegHuTe yenosnua cneaea aa ce cebniogasar:

- [pyXecTBOTO € NPEXBEPNMNO HA KyNyBaya 3HAYNTESNIHW PUCKOBE W U3rogw,
CBBbP3aHu CbC CODCTBEHOCTTa Ha aKTUBUTE;

- [pyXecTBOTO He 3anaspa yJacTue B ynpaBneHWeTo unu edekTUBeH
KOHTPON BBLPXY NPOAABRAHUTE AKTUBM;

- [Opy)KecTBOTO UMa MKOHOMW4YECKa M3roaa, CBLp3aHa Che CAenKaTa no
npopaxbarta;

- HampaseHWTE Pa3sxXOoAu Win TE3W, KOUTO We GbaaT HanpaBeHW BbB BPbL3Ka Che
caenkuTe, MoraTt aa 6baaT HaaeXaHo oueHeHW

- cymara Ha npuxofa Moxe ga ObAe HaaeKAHO U3YncneHa.

B cnyvyawte, B KOMTO ycnoBwusiTa 3a NPU3HABAHe Ha NPUXOAUTE HE Ca WM3MbLIHEHW,
npuxoga He ce npvaHasa. Bcako nonyyeHo nnawade ce oT4MTa, KaTo Nofly4YeH aBaHC
OT KNWeHT Mno cMeTka "KnueHtn no asaHewn'.
MpuxoguTe OT HEYCTOWKW ce OonpefenaT No CWnaTta Ha QOroBOPYU C KIMEHTUTE Npu
Hanuune Ha 3abaBeHy nnawaHna no npogaxon . Mpuxop OT HeyCToWKM Ce NpU3HaBa,
KOraro ca U3nunHeHW CrnenHUTe YCIIoBUS:

- HEYCTOWMKaTa BbL3HUKBA NO CUNATa Ha JOroBOp MeXay [Ipy)KecTsoTo ¥ KNVeHTa;

- Hanuue e 3abasa npw NoracABaHe Ha 3aABIKEHUETO OT CTPaHa Ha KNUEeHTa;

- He CbLecTBYBAT AaHHW, KOWTO Aa NOCTassAT No4 CbMHEHUE

MnarexocnocobHOCTTa Ha KIMEHTa U Bb3CTAaHOBUMOCTTa Ha B3eMaHeTo.

lNpuxoga ce NpU3HaBa B Kpas Ha BCEKW MEeceL, Cnej NUCMeHo YBEAOMIIEHNE Ha KNUeHTa 3a
ABIKAMUTE HEYCTOWKM 3a Nepuoaa.
B cny4auTte, Korato CuLIECTBYBAT AaHHMW MOCTaBALLW NOA ChMHEHMWe nnaTexocnocobHocTTa
Ha KNWEeHTa, NPUXoAV OT HEYCTOWKW HE C& npusHaBa. BseMaHeTo oT KnveKTa CBBbP3aHo .
ALIDKAMWTE W HErnaTteHu HeyCcTolku 3a Nepuoga ce oTyuTa sagbanaHcoso.
OnepatusHuTe pasxoam ce npusHasaT B OTyeTa 3a BceobXBaTHMA [0X0MH B MOMEHTA Ha
rNon3BaHe Ha ycnyrarta unu KeM AaTaTta Ha TAXHOTO Bb3HWKBaHe. PasxoauTe no
rapaHLUvy ce NpUsHasaT u Ce 0TpasABaT CPeLUy HanpaBeHaTa NPoBU3NA Mpu
npu3HasaHe Ha CLOTBETHUA Npuxog. MNprxoan v pasxoan 3a NNXBW Ce OTHWTaT Ha
NpUHLMNA Ha TekyLLoTo HavucnasaHe. MonydyeHnTe OUBUABHTY, C U3KMIOYEHWE Ha Te3n
OT MHBECTULMK B acOUNUPaHN APYKECTBA, C& NPWU3HABAT B MOMEHTa Ha TAXHOTO
pasnpegeneHie.
Bewnuku pasxogn HO 3aeMn ce 0TpassaBaT B MOMEHTA Ha BL3HUKBAHETO WM.
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4.5. Heten peaynTar OoT npeycraHoBeHW AeHHOCTH

lMpeycTaHoBEeHATa AEAHOCT BKNIOYBA KOMNOHEHTW Ha [py)XeCcTBoTO, KOUTO UNu ca
npoAafeHun, Wnu ca KnacuuumupaHy KaTo ObpxXaHu 3a npogaxta v .

- NpepcTaBNABaT OTAENEH BUL, OCHOBHA AEWHOCT unw obxsawar AeWHOCTY OT eaHa
reorpacbcka obnacr;

- 4acT ca OT OTAENeH ChifnacyeaH niaH 3a npofgaxba Ha fageH B1UE OCHOBHA AeWHOCT
UK Ha AeNHOCTK OT onpeaeneHa reorpadcka obnact unu

- NpencTasnaBa SBLWEPHO APYXKECTBO, NpugobuTo € uen nocneaealla npogaxba.
PeayntatuTe OT NpeycTaHOBEHWTE ASWHOCTH, BKIHOUUTENHO KOMNOHEHTUTE Ha nevanba
wunw 3aryba oT npeaxoanu NEPVOAM, ca NPeACcTaBeHn KaTo egHa cyma 8 OTueTa 33
BceobXBaTHUA AoXoa.

OnosecTsiBaHETO Ha NpeycTaHOBeHUTe AeMHOCTU OT NpeaxogHara roanHa e cBbp3aHo ¢
BCUYKM onepauunm, KouTo ca Bunu npeycTaHoBeHW KM AaTtaTta Ha OT4yeTa 33
(hMHaHCOBOTO CLCTOAHME 32 NOCNEAHUA NpeacTaseH nepuod. B cnyvai ye aelHocTw,
KouTo ce Bunu npencTaBeHy KaTo NpeycTaHoOBEHM B NpeAXoaeH nepuod, bsaaTt
NOAHOBEHU NPes TeKyluaTa roguHa, OrnoBecTABaHMATa 32 NPpeaxo4Hy Nnepuoau cneasa
CLOTBETHO Aa BbAAT NpOMEHEHN.

46. WmoTH, MalluHK, CLOPEXeHUA U obopyaBane

MmoTtute, MallMHuTe, CLOpBKEHUATE ¥ 00opyaBaHeTo ce OLeHABAT MbPBOHaYanHo no
ceBecTonHOCT, BKNOYBaLLa LieHaTa Ha npugobuBaHe, KakTo 1 BCUHKIA MPEKK pasxoau 3a
npuBeXaaHeTo Ha akTuea B paboTHO CLCTOAHME.

AKTMBUTE Ch3AaaeHn B [IpyeCcTBOTO ce oueHsBaT no cebecTonHocCT.

AkTusure npuaobutn 6e3Bb3ME3HO Ce OUEHSABAT NbpBOHAYaNHO NO CNpaBeanvsa
CTOWHOCT,

AKTVBUTE NONYy4eHW KaTo anopTHa BHOCKa Ce OLISHABAT MO OLeHKa NpueTa OT Cbaa U
BCUYKIA MPEKN PA3X0O4u.

AKTWBK CbC cTOMHOCT A0 200 nB., KOWTO CE NON3BAT MOBEYE OT EAVH OTYETEH NEPUoA, He
Ce 3aBeXAaT kaTo CaMmOCTOATENEH OLIMTOTPaeH akTUB, 8 Ce OTYUTAT KaTo TeKyLy
pasxog. 3agbanaHcoBo Teawn akTUBK Ce BOART NO MaTEPUATHO OTFOBOPHO nuLie.

Mocnedsauiu pasxodu

Pasxogute 3a pemoHT Ha [JMA, KOUTO BOAAT A0 YAbIMKABAHE Ha MONEe3HNs UM CPOK Ha
roAHOCT, yBENU4aBaHe Ha NPOU3BOACTBEHNA KanauuTeT, nogobpseaHe Ka4ecTBOTo Ha
OKasBaHuTe ycnyry, NPOMAHa BBLB (PYHKUMOHANHOTO UM MNpegHasHa4YeHue unm
Cb3jaBaHe Ha YCNOoBMA 33 ChKpaLlaBaHe Ha pasxoauTe, ce OTpasnBaT KaTo yeenuvyeHune
Ha OT4ETHaTa CTOMHOCT Ha cbluecTayBalwmTe [AMA unu chopmupar cToiHoCTTa Ha
otgeneH [IMA. MNpomsAHaTa B NOME3HWA CPOK HA roAHOCT Ha aKTWBa B pesynTar Ha
3BBPLUEH PEMOHT Ce U3BbPLUBa OT CNeLranHo HasHayeHa 3a uenTta oOT pbKoBoAUTENs
Ha [Ipy>KecTBOTO excnepTHa Komucus. B cnydanTe KOraTo B pesyriTaT Ha U3BLpLIeHns
OCHOBEH PEMOHT He Ce NPOMEHS NONE3HUA CPOK Ha FOAHOCT, aMOPTU3aLMOHHATa KBoTa
Ce NpensyuncriaBa, Taka Ye fa ocurypu NbnHoTO aMopTU3WpaHe Ha ocTaThyHaTa
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CTOWHOCT, 3aelHO C KanuTanusupaHMTe pasxoil 3a peMOoHT B paMKuTe Ha
MePBOKAYaNHO ONpepeneHnunA NoneseH CPoK Ha rogHoCT Ha akTuea.

KeanuduuMpaHeTo Ha pasxognTe KaTto TeKylll PeMOHT UNW TaKWBa, CBbpP3aHn ¢
nofobpedna Ha [IMA ce u3sbpliBa OT TEXHUUYECKUTE cneynannucT Ha [1pyxecTeoTo.
CUYeTOBOOHOTO OTUMTAHE HAa Te3u pasxoaw CTasBa Bb3 OCHOBA Ha W3AroTBEHUTE OT TaX
NPOTOKONW.

Cnepn NbpBOHAYaNHOTO NpU3Hasane B cwboTteeTcTBue ¢ MCC 16 "MimoTh, MaunHmn,
CLopbXeHuMa ", B Kpas Ha roguHara ce W3BbLplUBa nperneg 3a OoueHka Ha

¥

cnpaseanuveatTa CTOWHOCT Ha ,Cl'bﬂl'DTpaﬁHHTe aktuen.OLleHKaTa 3a 3emMn 1 crpagwm ce
W3BBPLWBE OT NULIEH3WPaHK oueHWTenn, a 3a gpyrure ﬂ'bHI'OTpaiﬁHM MaTepuanHi U
HeMaTepuanHu axkTMBu — OT CheuwanucT Ha LSPYHKEeCTBOTO, WA OT BbHLUIHA
oueHWkTenn, No npeueHKa Ha CobBeTa Ha gupeKkTopuTe.

AmMopTHzauMAaTa Ha MaTtepuanHuTe axkTuBn Ce Hauvucnasa, Karto ce Wanon3sa
FIAHENHWAT METOA BBPXY OLEHEHUA NoneseH XWBOT Ha OTASNHWUTE Tpyni akTMBMW, KaKTo
cnegsal

CYETOBOAHU AMOPTU3ALMOHHN HOPMMW
HA "TTONUIrPA®CHAB"” Af]

Mpyna CHETOBOAHM
amopT.HOPMU
%

l-crpann 1
|-ChOpBKEHURA 4
I 4
1] 4
v 6
V 3
Vil-odwc obopynsaHe 2
Vil-opyri 15

CpokoBeTe Ha rogHoCT ¢ca ONpeaeneHn cnopes Bb3MOKHOCTATE 3a M3NonsBaHe
Ha aKTruBUTE.
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4.7. HemarepwanHu AbNrOTPanHW aKTUBH

EnvH akTve ce npusHasa 3a [HA korato oTroBapa Ha onpeaeneHueTo 3a [IHA,
CTOMHOCTTa MYy MOXe HaaexaHo Ja 6bxae navucneHa v [IpyXecTBoTo oYaksa 4a nonyyu
MKOHOMMWYECKA U3roau CBbP3aHu C aKkTviea.

HOA ce otyuTaTt no ueHa Ha npuaobuBaHe HamaneHa ¢ HaTpynaHaTa aMmopTU3aLus.
CurnacHo W3auckeaHusaTa Ha 3aKoHa 3a CYETOBOACTBOTO amMOpTU3aLMK Ce HadncnssaT
Ha Beuyky [JHA © m3knoYeHue Ha HanbiHo amopTyanpanuTe [HA.

B [ipyxecTtsoT0 e yTebpaeH [naH 32 amopTyu3aLms Ha BCeky AbNroTpaeH
HeMaTepuaneH aktvuse. [OAUWHKAT pasmMep Ha amopTH3aunnTe ca onpegeneHn oT
pbKOBOACTBOTO B pasmep Ha 15%, kaTto ce npunara CUCTEMaTUYHO NUHEEH METOR .
N36paHuAT npar Ha ChLUECTBEHOCT 3a HemaTepuanHuTe AbNroTpanHn akThem Ha
[pyxecTBOTO € B pasmep Ha 200 ns..

4.8. OTuywuTaHe Ha NiIM3MHIOBUTE AOTOBOPU

B cvoteTcTBME C usucksaHuaTa Ha MCC 17 , npasaTta 3a pasnopexaaHe c aKkTvea ce
NPEXBLPNAT OT NIN3UHIOAATENS BBPXY NMUSUHIONONy4YaTens B cny4auTe, B KOUTO
SIN3VIHIOMOJY4YaTENAT NOHACH ChILUECTBEHUTE PUCKOBE U NON3W OT COBCTBEHOCTTa Ha
HaeTHs aKTKB.

AKTUBBT ce 3asexga B OTvyeTa 3a YUHAHCOBOTO CLCTOAHWE HAa NU3MHIONONyYaTens no
no-HWcKkaTa oT ABeTe CTOMHOCTY : CpaBeanvuearta CTOMHOCT Ha HaeTusA aKkTue U
HacTosLlaTa CTOMHOCT Ha MUHWMANHWTE NU3NHIOBI NNALLSHUSR.

B Or4yeTa 33 (PMHAHCOBOTO CLCTOSHUE CE 0TPa3fBa M CbOTBETHOTO 3aAb/PKEHNE MO
(PMHAHCOB FIU3MHT, He3aBUCUMO OT TOBA AanW YacT OT IM3MHIOBUTE NNalaHua ce
ABIKaT aBaHCOBO NPU CKIMIOYBAHE Ha A0roBoOpa 3a GVUHEHCOB NU3NHT. BnocneacTene
TNIM3VHTOBUTE NNALLAHUA Ce pasnpefenaT Mexay uHaHCOB pasxos n HamaneHue Ha
HENSIAaTEHOTO 3aabiHKeHne No (hUHAHCOB JIN3UHT.

AKTMBUTE, NPUACONTY Npw ycnoBuATa Ha (bUHAHCOB NN3KUHT, C& aMOPTU3NPAET B
CbOTBETCTBME ¢ M3ncksaHuaTa Ha MCC 16 nnu MCC 38.

BcWYKM OCTaHany NW3vHroBy AOrOBOPY CE CHWTAT 3a ONEPATWBHW NIM3NHIOBW AOrOBOPW.
OnepaTtnsHuUTE NU3MHIOBY NNALLAHWA Ce NPU3HaBaT KaTo pasxXo4u No NMHEeNHUs MeToa.
Pasxoan, cBbp3aHm c NOAAPBKKE W 3aCTpaxosku, Ce oTpasasaT karto pasxogn 8 OtyeTa
3a BceoBxBaTHWA AOXOA KEM MOMEHTA HA Bb3HUKBAHETO WM.

49. OfesueHkKa Ha aKTUBMTE Ha APYKECTBOTO

Mpu uadkcnasaHe Ha obesueHkata [pyxectsoto gedwvHMpa HaW-mMankara
pasrpaHuuMma rpyna akTMey, 32 KOWTO morat ga Obaar onpepeneHu camoCTOSTENHN
napu4Hu NoTOLM — eanMHULA, reHepupalla napuiHm noTouu. B pesynTar Ha TOBa HAKOM
OT aKTUBUTE NOANEXAT Ha TecT 3a obesueHka Ha nHanemayanHa 6asa, a apyrv Ha Dasa
eavHALa, reHepupaLla NapuyHM NOTOLM.
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Beouykv akTvBy 1 eAMHALY, FeHEPVPaLLM NapuyHy NoToum, ce TecTBaT 3a obesueHka,
korato cwbuTKs UNU NpomaHa B oBCTORTENCTBa MHAMKMPAT, Ye TaxHaTta Banadcosa
CTOWMHOCT MOXKe Aa He ObAe Bb3cTaHoBeHa.,

KoraTo Bb3CTaHoBMMaTa CTOMHOCT HA AaZEH akTUB UNK eauHNLE, reHepypallia napudHmn
noTouM, € no-HWcKa OT ChOoTBeTHaTa GanaWwcoBa CTOWHOCT, nocrnegHaTa cnenga ga
ObAe HamaneHa [0 pasMepa Ha BL3CTZHOBUMMATA CTOWMHOCT Ha akTuea, ToBa
HamaneHve npeacrtasnasa 3aryba ot obesueHka. 3a Aa onpeneny BBb3CTAHOBMMATA
CTOWMHOCT, PbKOBOACTBOTO Ha [pyXecTBOTO W3YMCrifBa O4aksaHwWTe Bbaeln napuyHu
nOTOLM 33 BCSIKA eAuHMLA, reHepupallia napudHi NoTouW, W onpeaens NoaXoAsLus
AVCKOHTOB (DAKTOP € LUENn KankynvpaHe Ha HAcToAWwAaTa CTOWMHOCT Ha Te3n NapydHW
notoun. [uckoHToBuTE haKTOpPK Ce ONpeaensT No OTASNHO 3a BCAKa efHa eauHwuua,
reHepupaia napuydHn MOTOLWM, W OTPasaABaT PUCKOBMA npochun, OUeHEeH oT
PEKOBOACTBOTO Ha [IpyXecTBOTO.

MpuaHata B MWHan nepuop o0esLeHka Cc& Bb3CTAaHOBAB3, ako BB3CTaHOBMMAaTa
CTOMHOCT Ha efuHULaTta, reHepupalia napudHKM NOTOLWM, HagBulwaea HelWHaTa
BGanaHcoBa CTOMHOCT.

4.10. MHBeCTUMLMOHHW UMOTH

,D,DY)KECTBDTO OTYWTA KaTo MHBECTULIMOHHW UMOTW 3eMsA W Crpadn, KOWTO Ce AepXaT no-
CKOpO 3a nony4yaBaHe Ha npuxogw oT Haem wnwu 3a yBennyvyeHne Ha Kanwtana Wnu u 3a
ABeTe, OTKONKOTO 3a:

*  ASnon3BaHe Npw NPoM3BOACTBEHA OSWHOCT 1N 2AMWHUCTpaTUBHIK Lienu

+  npopaxda B pamkuTe Ha obuyanHaTa NKOHOMWYECKa AEHOCT.
MHBECTUUMOHHUTE MMOTW CEe MNPU3HABAT KaTO aKkTUB BbLE (DUHEHCOBUTE OTHETH Ha
[pyXecTBOTO camo Npu YCNOBKE, Y& Ca USMBITHEHW CReAHNTE ABE M3NCKBaRUA:

* BEpoATHO e pga OGbaar nonydeHn OGbASWM  WKOHOMWYECKW WU3rOAW

OT MHBECTULMOHHUTE UMOTH

= CTOWHOCTTA HAa MHBECTUUMOHHUTE MMOTH MOXKE HaaexaHo ga bbae oueHeHa.
WNHBECTULIMOHHWTE UMOTU Ce OLEHABAaT NbpBoHayanHo no cebecTolHOCT, BKNOYBALLE
NOKYNHaTa LUeHa W BCAKAKBMA Pasxoau, KOUTO Ca MPAKO CBLP3aHW C MHBECTULMOHHMA
UMOT — HanpuMep XOHOopapw 3a NpaBHK YCnyTy, AaHbLUM NO NPEXSBLPMAHE Ha MMOTa W
ApYrv paaxoau no caenkara.
Cnpaeednuea cmoliHocm
Cnea mbpBOHAYANHOTO UM NPU3HaBaHe MHBECTULIMOHHUTE MMOTW, C& OTYUTaT KaTo ce
M3NOnN3Ba MOLENbT Ha cnpagegnuearta  croWHocT. Cnpasegnuearta  CTOMHOCT
npegcTasnABa Hal-BepoATHATa LeHa, KOATO MoxXe Aa Bbae nonydeHa Ha nasapa KbMm
narara Ha 6anaHca.
lMpoMeHn B cnpaBegnvueaTa LieHa Ha WHBECTMUWOHHWTE MMOTW WNW CTOMHOCTTa Ha
npogaxbara Ha WHBECTMUMOHHMA WMOT ce oTpassea Ha pesa: ,Pesyntar or
MHBECTULIMOHHW MMoTK" B OTUeTa 3a BCeoBXBaTHUA AOX0Z 33 Nepuoaa.
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4.11. MartepwanHu 3anacm

MaTepwanuuTe 3anacv BKNOYBAT MaTepuani, NPoAyKLWs, HE3aBLPLUIEHO NPOM3BOACTBO
u ctokn. B cebecTofHOCTTa Ha MaTepvanHWTe 3anacy Cce BKMIOYBAT paaxoawuTte mo
3aKynNyBaHETO WAV TNPOM3BOACTBOTO WM, npepaboTkara W Apyrv NPeKu pasxoaw,
CBBbp3aHM C gocTaskara uM. duHaHCOBUTE pasxogn He ce BKMOYBAT B CTOMHOCTTA HA
marepuanHuTe 3anacu. KoM Kpas Ha Bcekv OTHETEH Mepro[ maTepuanHuTe 3anacu ce
OUEHABAT NO MNo-HWCKatTa OT cebecToAHOCTTa UM W TAXHATa HEeTHa peanuayema
ctolHocT. CymaTta Ha Bcska obesuerka Ha maTepuwanHuTe 3anacu Ao HetHara um
peanusyema CTOMHOCT ce Npu3Haea KaTo pasxofd 3a nepuoaa Ha obesueHkara.

HetHata peanuwsyema CTOWHOCT MpeAcTaBnsABa ouyakBakata npodaXHa LeHa Ha
MaTepuanHuTe sanacu, HamaneHa c oyaksaHuTe pasxogu no npoaaxbara. B ciyyan ye
maTepuanHuTe 3anackh ca b6unu Beye obBe3LEHEHW [0 HeTHaTa WM peanuayema
CTOMHOCT ¥ B NocneABall OTYETEH Nepuol Ce OKaxe, Yye YCnosuATa AoBenu Ao
obesueHkara He ca Beue Hanuue, To ce BL3INpuema HoBaTa UM HETHa peanusyema
ctondocT. Cymata Ha Bb3CTaHOBABaHETO Moxe fa Obae camo A0 pasmepa Ha
OanaHcoBaTta CTOWHOCT Ha MmaTepwanHuTe 3anacu npepu obesleHkaTta. Cymarta Ha
0bpaTHO BB3CTAHOBABAHE Ha CTOWMHOCTTA Ha MaTepuanHWTe 3anacy ce oTyuTa KaTo
HaManeHwe Ha pasxoguTe 3a wmarepuanu 3a nepuoja, B KOWTO Bb3HWKBA
BbL3CTAHOBABAHETO.

HpyxecTeoTO onpeaens pasxoguTe 3a MaTepyuanHn 3anacu, Kato u3non3sa meToga
CpeAHO npeTerfieHa CTOWHOCT.

Mpw npopgaxba Ha maTepuanHwTe 3anacw TaxHata GanaHcoBa CTOWHOCT ce NpuaHaBa
KaTo pa3sxof B Nepuoaa, B KOWTO € NPU3HaT ChOTBETHWAT NPUXO0M,.

4.12. Mapu » napn4Hu exBUBaIEHTH
MapryHWTEe cpeacTBa BKIOMBAT NapwyHK cpeacTea B Bpoit 1 8 BaHKKW, CLOTBETHO B
neea v BbB BanyTa.
3akyneHara sanyTa oT [Ipy)KeCTBOTO Ce BMNUCBa B CHETOBOAHWUTE PErUCTPU Mo KypC Ha
npuaoobusaHe B Neeose.
MapuuHuTe cpeacTsa B YyAecTpaHHa BarnyTa ce MPeoueHsBaT B Kpas Ha BCEKu
Mecey no 3sakmiounTeneH kypc Ha BHB 3a choreeTHus Mecely. Paanukdte npw
NpeoLUeHKUTE ce OTYUTAT KaTo Tekyll huHaHCoB pasxoa wnu Tekyw huHaHcoB Npuxoa.
MapuuHuTe cpeacTea BbB BanyTa Npy TEKYWOTO vM noTpebneHue cé OLEeHRsBaT no
LEHTpanHuA Kypc B AeHa Ha onepauuaTa.
3a uenuTe Ha OTY4eTa 3@ NAPUUHUTE NOTOLM, NApUYHUTE CPeAcTBa W NapuyHuTe
eKBUMBaNeHTU NpeacTaBnaBaT HanuqHu napu B 6poli u B BaHKM U KPaTKOCPOUYHKU, NECHO
obpaT¥Mu BUCOKONMUKBUAHW BNOXEHWUS, KOWTO CbABLPKAT HE3HauuTeneH puck oT
npoMsAHa B CTOMHOCTTA WM.
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4.13. CobcTeeN kanuran

OCHOBHUAT/AKUMOHEPHWAT/ KanuTan € npencTaBeH Nno Herceara HOMWHANHa CTOMHOCT,
CBINAacHo ChAebHOTO pellenye Ha (hMPMEHOTO gTASNEeHWe Ha ChAa 3a PerMcTpauuaTa My U
BNWUCBAHETO MY B TBProBCKUSAT PETVCTEP Ha AreHUUsTa No BNMCBaHWATA.
KaTo Pesepsu B OTyeTa 3a (hMHAHCOBOTO CHCTORHUE Ha [py»KeCTBOTO C& OTUUTAT:

» Peseps o7 nocnegsally OLeHKW Ha aKTUBUTE W NacuBuTe;

+ Llenesu pesepsy, B T4 00LUK pe3epsy, Cb3AaAeHNn Ha OCHOBaHue Ha T3

= [lpyrv pesepsu
DUHAHCOBUAT Pe3yNTaT BRTIOYBA TEKYLUUA (hUHAHCOB Ppe3ynTaT U HaTpynaHuTe
ne4yantu 1 HenokpwTH 3arybu oT MUHANK Nepuoaw, nocoyeHn B OTyeTa 33

pceobxeaTHUA goxoa.

414, (duHaHcOBM NacuBK

PYHAHCOBUTE MAacuBy BKMIOYBAT BaHKOBW 3aemMy W OBLPAPAMTH, THProBCKM U ApYrd
3a4BIDKEHNA W 33O bIDKEHNA NO (PUHAHCOB NU3NHT.

duHaHCOBUTE nMacuBu ce [pU3HaBaT TOraea, KoOrato CbUECTBYBA [OrOBOPHO
3abmKeHue 3a Mnrallade Ha NapuyHu cyMu Winn gpyr (vHaHcoB akTwB Ha Gpyro
NPeanpUSTAE VN AOFOBOPHO 3aAbIKeHMe 33 pasMsaHa Ha hMHAHCOBU MHCTPYMEHTH ©
Apyro nNpeanpusaTE NpU noTeHunanHo HeGnaronpuaTHW ycnosus. Beuuku pasxopw,
CBBP3aHW € NVMXBN, Ce Npu3HaBaT kaTo thuHaHcoBu pasxogn B OTtyeTa 3a sceobxsaTHusA
Loxon.

baHkoBUTE 33aeMK €3 B3EeTM C UEen OLAFOCPOMHO MNOANOMAaraHe [OenHOCTTa Ha
OpyxectsoTo. Te ca oTpadeHn B B OTHeTa 3a (huHaHCOBOTO CLCTORHWE Ha [IpyXKecTsoTo
HETHO OT pasxoguTe No nony4aBaHeTo Ha KpeauTa.

TproBckiTe 3aA4LIMKEHMA CE NPU3HaBaT NbpBoHaAYanHoO NO HOMWHANHA CTOWHOCT W
BNocneAcTsWe ce OUeHsBaT NO aMopTh3MpYEMa CTOWHOCT, HamaneHa C nnawaHua no
YpeXaaHe Ha 3a0bIMKeHNEeTOo.

OviBupeHTUTE, NNaTUMK Ha akynoHepute Ha [pyXecTeoTo ce npusHaeaTr, KoraTto ca
onobpenn Ha Crbpanme Ha akunoHepuTe.

4.15. lokazaTenu xapakTepuw3upauiy (IUHAHCOBOTO CBhCTOAHUE ¢
bvHaHcOBKWTE pe3ynTaT OT AeNHOCTTa Ha APYXecTBOoTO.

Cnopepn B1aa Ha nHthopMaLnsATa, KOATO CE CpaBHABa W OUEHABAa NPV adanvaa
nokasartenure ca:

- nokasarenu 3a peHTabunHocT;

- NoKasaTenu 33 eheKTmsHOCT;

- ToKasaTenu 3a NUKBNAHOCT,

- noxasaTenu 3a huHaHcoBa aBTOHOMHOCT;

- nokasatenu 3a obpalyaemocT Ha MaTepuanHuTe 3anacy;

- TokasaTenu 3a cuOvpaHe Ha BIEMaHusaTa 1 3a NoracaBaHe Ha 3aQLINKEHUATS;

- TioKasaTeny 3a AUHaMKKa;

- TioKazaTenw 3a cTpykTypa.
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5. WUmoTu, MaliMHKW, CHOPBXEHNSA W oBopynBaHe

BanaHcoBaTta CTOMHOCT Ha UMOTUTE, MAaLLWHWUTE, CBLOPBKEHWATA 1 oﬁopynBaHeTo,
npeacTaBeHy BB hvHaHcoBKA oTHeT KbM 31 AekemBpy 2015 1., € U34MCNEHa KaKTo
crnenga:

P-ou 3a
npuaoG.

MawuHyu
obopyaBaHe TpaHCNOPTHW iy
3emn  Crpagm " cpefcTea Opyru Obuwo

CLOPBLXEHHA OMA

BanakcoBa CTOWHOCT

KkbMm 31.12.2014 2557 3639 4691 4354 291 918 16450
Hosonpngobuty akiueu
oTAenHo NpuacbnTy 407 491 1023 15 -659 1277
ypes BuaHec
KomBuHaLus

AxTuBM knacuruvpann
KaTO AbpXaHk 32
npoaax0a u Apyrun akTuen
3a oTnucBaHe =33 -573 -2 -608
IMpeoueHka

yBENUYEHUE, NPUHATO
B CODCTBEHNA KanuTan

HamaneHue NpuaHaTo B
cobcTBeHWA KanuTan

HaMmaneHue Npu3HaTo' B
oT4yeTa 38 BCeoDXBaTHMA
Acxon

AmopTraauws -65 -219 -157 -50 -491
HeTHu pasnwky ot
NPOMSAHA Ha BanyTHUTE

Kypcose -8 .8
BanaHcoBa CTOWHOCT Ha
31.12.2015 2549 3981 4930 4647 254 259 16620

3a 2015 rog. oueHuTenckua exin ot ,BanaHc UHxenepunr”™ OO e fan craHoBulle, ye
He e Heobxoguma HoBa npeoueHka Ha Hanmuaute [OMA, cobeTtBeHoOCT Ha
JlonurpadeHatb” Al n BanadcosaTa UM CTOMHOCT OTFOBapA Ha nNasapHara.
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6. WHBeCTHUMOHHW KMOTH

WHBECTUUMOHHUTE MUMOTH Ha [pyXecTBOTO Ca ABa Ha obliua cTouHocT 45 825 ne. u
npepcTasnagar :

- 1/8 vacrt ot crpaga 8 rp.Monckn Tpembelt Ha cTtoiHocT 1825 nB., npuckaeHa Ha
,NonurpaccHat” Al npes 2008 rof. BLB BPb3ka C B3EMaHe OT KIWeHT.

- AnaptameHT B rp.Codpus, k. ,X.Oumntep” — 44 000 ns.

Mpes 2015 roa. ca OTYETEHW onepaTusHN npuxoau ot AnaptamedTa B rp.Coua, XK.
X Oumutep” B paamep Ha 2 700 ne, otpasedn B OTyeta 33 sceobxsaTHua Aoxog, a
AaHbk Crpaan e oTpaseH kato pasxoa B Otueta 3a sceobxsatHua goxoq 3a 2015 .

7. Obnrocpoy4Hu hUHAHCOBW aAKTUBHW

JonurpacbcHad™ Al nputexasa 58 013 Oposa noumeHHy akuwm, npeacraenasawm 5,90
% ot kanutana Ha Jluto Bankan" Afl, rp.Codmn, byn."Llapurpagcko woce” NeT13A
cpeuwy 292 013 ns.

8. HemarepuanHu GbnroTpanHu akTHBK

HemarepuanHuTe akTUBKU Ha [1pY)KECTBOTO BKIIIOUYBAT NpUAobuT codTyepHn NULEH3N 1
Thproscku Mapku. BanaHcoBaTta MM CTOWMHOCT 3a TeKyLMs OTYETEeH Nepnoa mMoxe Aa
6bae npegcTaseHa rno cnegHuA HaduH!

Codrye VI'H Obuio

bBanaHcoBa CTOMHOCT Kb 31 Aekemspu 2014 ¢ 25 25

Hoeonpugofumn 2KTEW
— OTAEenHo npraoBuTH/ 8BTPELUHO
paspaboTeHu

— ypes BusHec KoMmBuHaLuna
AKTVBHW, KNacndUUMPaH KETO AbpKaHW 3a
npopaxba » APYrK OTNMCEHW AKTUBMW
AmopTvaaums = =4
Barybun o1 obeayeHka
HeTHn pasnukn 0T NpomsHa Ha BanyTHWTE
kypcose

BanaxcoBa cToiHoCT KbM 31 nekemspm 2015 T, 24 0 24




MONWTPA®CHAB Al 23
DUHaHCOB OTYET

31 pexemepu 2015 T.

KoHconvanpaH

9. MarvepuanHu 3anacu

20015 204

000 ar OO0 1B

Marepuanu u KOHCYMaTHBU 53 53
Mpogykums 548 632
Croku 4873 5023
Obe3UeHKa Ha CTORN

BCWUYKO 5474 5708

Yact oT MatepvanHuTe 3anacu Ha [ipyxecTsoTo B pasmep Ha 800 000 n.. ca
npegocTaBeHu, Kato obesneyeHne o yCnoBeH KpeauT.

B kpas Ha 2015 rog. komucuns OT CrieLuanucTy e U3ebpLInna WHBEHTapusaums Ha
CTOKOBMTE W MaTEpuanHuTE 3anacu, KakTo U Ha Hanu4yHoOCTUTE OT roTOBa MPOAYKUNA e
npeueHuna, Ye He ce Hanara obesleHka Ha NoCoYeHUTe KpaTKoTpalHy akTuem 1
TexHuTe HanaHcoBKU CTOMHOCTU OTFOBAPSIT Ha NasapHUTeE.

Mpwu onpefenaHeTo Ha HeTHaTa NPOAAXHA LieHa Ha MaTtepuanHuTe 3anacu
PLKOBOACTBOTO U3NON3Ba BBLIMOXKHO Hall-HaaeXaHaTa HopMaLms, KOATO e HannyHa
KbM MOMEHTa Ha U3BbpLUBAHE Ha NpeLeHKaTa.

10. Teproecku B3eMaHUA

Hsikow OT Hal-3HauvmMWTE ThProBCkW B3emaHus kbm 31 aexemspw 2015 r. ca kakTo
cnefea:

2013 2014

D00 a8 000 e

KNMEHTW OT PYMBbHWUA 4158 548
KNMWMEHTK OT NbPUWA 2248 762
KIMEHTI OT MAKEAOHWA 610 704
KNUEHTW OT BBIITAPKA 5623 5764

O6wmsa pasmep Ha TbProBckuTe B3emanua npusHat 8 OTyeTa 3a (puHaHCoBOTO
ChbCTORHME ca B paavep Ha 17 684 xun. ns.

BanaxcoBaTa CTOMHOCT Ha TEProBCKATE B3EMaHWUA Ce CYWTa 3a pasyMHa
npubnuanTenHa oueHka Ha cnpaseanuBarta MM CTOMHOCT.

BCUYKM THLPrOBCKM B3eMaHuUA Ha [Ipy>XecTBoTo Ca NpoBepeHy 3a uHAUKaLum 2a
obealeHka. Mpn HAKOMNKO TbProBCKM BIEMAHUA & M3TEeKBN AaBHOCTHUA CPOK Nk ca
nony4yeHy ceaebHM AOKYMEeHTV 32 0DABAHETO Ha ATEXHULM B HECBHCTOATENHOCT W ca
ovnu HayucneHy pasxoaw B pasmep Ha 111 477,89 ns..
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B gonbnHeHue, KbM Kpas Ha OTYETHWUA NEPUOA HAKOW OT HeoDe3LeHeHUTE ThProBcKu
B3EeMaHus ca C M3aTeKbll CPOoK Ha NnailaHe.

CTpyKkTypaTa Ha HeoBesueHeruTe (hHHaHCOBM aKTUBM C USTEKBLIT CPOK Ha Niallane e
cnepHara:

2015 2014

NO0 s 000 jig
o 3 meceua 4399 4501
Mexay 3 n 6 meceua 3641 920
Mexay 6 meceia U 1 roguHa 83 84
Hag 1 rogwHa 469 479

TbproeckuTe B3eMaHus ca OBMKAMKA B CPOK OT 3 pno 120 guw, Ha Basa cknw4eHuTe
[IOTOBOPK W HE CBALPXAT edeKTNBHa NnXBa.

Bcuuky THProBcky BaemaHus ca 0BekT Ha KkpeawTeH puck. PLKOBOACTBOTO Ha
[pyxecTBoTo He uaeHThvLmMpa cnelmbudeH KpeguTeH puck, TbH KaTo ThLProBckuTe
B3SMaHWNa C& ChCTOAT OT ronam 6por OTAENHN KNWEHTN.

UacTTa OT THProBCKUTE B3EMaHus, Kacaelyy CBLp3atu nvua e pasrneaanda s 251.

11. [Opyru BaemaHus

OBLMs pasmep Ha ApYruTe B3eMaHuA e B pasmep Ha 59 xun.ns. u e paswwucpoBaH B
ponHarta tabnuua.

2015 2014

00 ae 000 as

MogoTyeTHn Nua B 6

lMnarern MUTHY cBopose Ha cTokn ocsoBoaeHu npes 2014/2013 roa. 23
Monurpackomepc -97 All, chakTyprpaHin KOHCYMBTUBH CNed OTHETHWS

nepuog 6 5

BaemaHns OT NMXsu 25 25

Opyru 22 18

Cyma 58 7



NONUIrPA®CHAB ALl 25

duHaHCcoB oTHeT
31 pexemepn 2015 1.
KoHconuaupan

12. Paszxopwu 3a Obheliy nepuogu

B T1azv noanuus Ha OTyeTa 32 hHaHCOBOTO ChCTORHUE Ca MOCOYEHW NnaTeHn CyMu ,
KOWTO LLE CE NPU3HANAT 3a pasxoaw npea 2016 roa. B pasmep Ha 4 XUN.NB., NMXBU No
N3VHIoBY 4OrOBOPHW, KOWTO LWe B1uaaT nannaTeln npes cneagalyuTe roanHi 4o
W3TUYEHE CPOKa Ha NW3NHra B pasmep Ha 155 Xui.nB., KakTo ¥ Pasxoau cebp3aHn ©
HBHASLLOTO CTPOUTENCTBO BbPXY NapLena B PyMbHUA B pasmep Ha 87 xun.ne.

O0wo 246 xun.ne.

13. Mapw4yHu cpeacTBa

Mapr4yHWTE CpeACcTBa BKMIOMBAT CRefHnTe KOMNOHEeHTH:

2005

‘BOO

Mapu4ru cpeacTea B Bpoi 9 20
MapwuHu cpeacTea B HaHKu 300 170
BriokupaHu napudHu cpedecmea 84 84
Beuyko: 393 274

14. CobcrseH kanwutan
14.1. OcHoBeH / aKunoHepeH Kanurtan

PercTpupanvsT kanutan Ha [IpyxecTtsoTo € 8 pasmep Ha 500 000 ns., pasnpeaeneH 8
500 000 6p. NOMMEHHM aKLMW C NPaBo Ha rnac ¢ HOMWHanNHa CTOMHOCT 1 NB. BCAKa e4Ha.
Beuuky akuwy ca ¢ Npaso Ha nonyYyaBaHe Ha JUBMASHT U NUKBNAaUMOHEH Aan 1
npeacTasnasaT eanH rmac ot O6woTo cubpanne Ha akumoHepuUTe Ha [1py)ecTBOTO.

2015 RAUE

000 as "OD0 aB

WsgageHy u HAMBLIHO NNaTeHn akuum:

- B Ha4YanoTo Ha roguHaTa 500 500
- M3gageHun npea roguHaTta

Axuuwn n3ganeHn W HAaTbMHO NNATEHKU

KbM 31 gekemepw 2015 ropn. 500 500

KanutansT Ha AbLIEPHOTO APYXKECTBO € B pasmep Ha 88 n..
OcHoBex akuuoHep B ,Monurpacenad” ALl e MonurpadKomepe-97” All ¢ 99,17% ot
aKLMOHEPHWA KanuTan.
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14.2. TlpeoueHL4eH pe3eps

Mpe3 2015 roa. HAMa NPOMSAHA B pa3Mepa Ha NPeOLeHbYHWUA Pe3epB 1 CTONHOCTTa My
g Otueta 3a huHaHcoBOTO cbCTosHME kbMm 31.12.2015 roa. ocTasa 8 pasmep Ha 286
XUNn.nse.

15. [Abnrocpo4YHun 3aemu

2015 2014
‘000 ne '000 i

BaHkoew 3aemym —

- Tobproecka Barka [1 - MHBECTULIMOHEH 224 311
- PaiichbaiizenBark - obopoTeH 978 978
- Yuukpeaut BynbGark - obopoTHM 10108 9950
- YHukpeaut BynGaHk — MHBECTULMOHHMN 2018 2646
Obuwo 13328 13 885

[OwbnrocpouHnTe 3aemu ca B pasmep Ha 13 328 xun. NB., KaKTo cneaea !
WHBecTUUMOHEH KpeauT ot  Toproscka 6anka [1" ALl , npefocTaBeH no nporpama Ha
,Bunrapcka banka 3a Paasutue” ALl. ObeaneyeHne — gorosopHa unoteka. Cpok 3a
noracasade — wnu 2018 rogo.

OswbpapadT kpeauT ot ,PaiicdanseHbank-bbnrapus” EA[]l B pasmep Ha go 500 000
£8P0, C Nnasall NXBeH NPoLEHT U obeaneyeH ¢ gorosopHa unotexka. Cpok Ha
noracasaHe — asryct 2017 rog.

OsupapadT kpeauT ot , YHukpeant Bynbank” ALl B pasvep Ha Ao 4 500 000 eepo ©
nnasalll NMUXBeH NPOLIeHT, a 3a obesrederne e yupeieHa AoroBopHa UMoTEKa.
MHBECTULUMOHEH KpeauT oT ,YHukpeaut bynbank” Afl. OGesnevyeHue — BTOpa No peg
norosopHa unoteka. Cpok Ha noracsasade — loxn 2019 roa.

Pesonaupall o60poTeH kpeauT oT ,YHukpeaut Bynbank” ALl B paamep no 750 000
espo, obeaneyeH CbC 3acTpaxosaTtenHa nonvua B BAE3. Cpok Ha noracasaHe — asrycr
2017 roa.

WHBecTUUMOHEH KpeguT oT ,YHukpeawuT Byndaxk” Afl, B pasmep go 402 582 espo.
OBesnevenve — forosopHa nnoteka. Cpok Ha noracaBaHe — Hoemspw 2019 rog.
ViHBecTULIMOHEH KpepuT OT ,YHukpeaut bynbdark’ AL , B pasmep fo 337 500 espo.
ObesneyeHuve — foroBopHa unoTeka. Cpok Ha noracsisade — Hoemspw 2017 rop.
WHBecTUMOHEH KpeauT oT , YHukpeaut bynbank” A, 8 pasmep o 119 200 espo.
OBesneveHune — 3anor Ha [IMA. Cpok Ha noracsisade — main 2020 rog.

Ob6opoTeH kpeauT nog ycnosue ot YHukpeaut bynbauk® ALl, B pasmep go 500 000
eBpo. Obesneyerue — 3anor Ha BaemaHua. Cpok Ha noracasaxe —mapTt 2017 rog.
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15.1. Kpatkocpo'HU 3aeMmn

dakTopuHrosa caenka c ,Yrukpeaut @akropuHr’ EAJ] 3a npoaaxba u nskynysaHe Ha
B3eManus 8 paamep Ao 2 100 000 nis. OBesneueHne — NPEXBLpneHn Bsemanns. Cpok —
okTomepu 2016 rog.

Paamep kem 31.12.2015 rog . - 1 833 xun.ne.

Pasmep kbem 31.12.2014 rog. — 1 913 xun.ns.

O6opoTeH KpeauT oT ,YHuukpeauT bynbank” Af] 8 pasmep Ha 290 000 espo.
OBeaneveHne — 3anor Ha ctoku. Cpok Ha noracaeane — aekemspyu 2015 rog.

Pasmep kbm 31.12.2014 rog . - 285 xun.ne

Pasmep kbm 31.12.2015 roa. — noraceH.

16. Opyru gLnNrocpoyHH 3afbmKeHUA

B To3n pasgen ca nocoveHn 3a4biDKeHnATa no NN3VIHFOBKY AOTOBOPW .

HeTtHata BanaHcosa CTOWHOCT Ha akTUBWATE, B3&TU Ha NU3WHT, Bbanuaa Ha 3 830 xun.
nB. (2013 roa: 3 096 xun. ne). AKTUBWTE ca BKIIOYSHN B rpynata Ha "MMOTH, MalLnHu,
CBOpLXeHUs U obopyasaHe” — (BuX MoscHerne 5).

WspbpiueHuTe nnawauus npes 2014 rog. No TekyLmTe NU3MHIOBY 3a4bIPKEHUR Ca B
paamep Ha 681 XunN.NB. BbaeWwnTe MUHUMATHY NU3NHIOBI NNALLEHUSA B KPas Ha
TEKyLLMS OTYETEH NEPUOS Ca KaKkTo crneasa.

31 gexemepu 2015 . Oo1 Orlpob Hap 5

roAmMHa rOANHNA roauHY

'000 nB ‘000 nB ‘000 nB
Nn3uHroBw nnawlaHms 684 1580 2264
OuckoHTUpaHe
HetHa HacTosua CTORHOCT 684 1580 2264

TlnavHroBuTe AOroBOPM BKNKOYBAT (DUKCHPaHN NU3UHIOBY NNaLlaHnA U onuus 3a
3aKkynyBaHe B Kpas Ha IM3NHTOBKUSA CPOK. JTUSUHIOBMAT AOTOBOP € HEOTMEHREM, HO He
ChAbpXKa APYri OrpaHuHeHns.

Mo-gony ca NocoYeHN 3aAbIMKEHWATA N0 AOrosopy 3a hUHaHCOB AUSKHF Ha
JlonwrpacdcHab" ALl , rpynvpadin no NU3vHrosu ApyXecTsa:

NMwuaunrogaren 3apgbmKeHKe KeM
31.12.2015 ins/
Paindamszen amsunr b-a 004 419718,40
WHrepnuina EAQ 351 410,65
YHurpeaut nuauHr Al 1482 721,79

2 263 850,84
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17. NMpuxoau 3a 6bageln nepuoau ¥ prHaHCHpPaHuA

B To3u pasaen e nocoyeHa cymarta ot 23 Xun.nB. NpeacTaensealla AoroBopeHoTo
thuHaHcKHpare no gorosopa 3a npojaxba Ha MonurpadecHat™ ALl ot 1997 roa. Besika
rogvHa YyacT 0T CyMaTa ce npusHasa 3a npuxoj oT (PuHaHCcKpaHe v ce nocoysa B
OmueTa 3a BceobxsaTHua Joxoq.

18. TproBCKM 3agLIMKEHWRA

Haiil-3HaunmnTe TproBeki 3aabmkeHnsa kem 31 gekemspu 2015 r. ca KakTo cnegsa:

2005 2014

"0on e 000 ar

[octasuynun ot ABCTPUA 966 1028
Noctasyuum ot CNOBEHWA 1073 1783
Hoctas4num ot PYCUA 1572 3511
[octasunum ot UTANNA 500 394
Noctasunum ot TYPLIAA 283 133
Ooctaeuunum ot BENTAA 186 169
Docrasunum ot PUHNAHONA 4394 1916
[ocTtaeumum ot PymsHUS 81

Obwua pasMep Ha npusHaTUTe ThbProsBckwu 3agwmkeHus B OTueTa 3a puMHAHCOBOTO
CbCTORHWE Ca B pasmep Ha 11 793 xun.ns..

He ca npeacTaBeHn Cnpaseannsmn CTONHOCTI Ha TeProBCKUTE U APYrY 3a0bIDKEHUA, ThI
KaTo NMOpPaan KpaTKOCPOUYHUS UM XapaKTep, PEKOBOACTEOTO Ha [IpyKecTBOTO cuuTa, 4e
CTOMHOCTWUTE, NO KOWTO Te ¢a npefcTaseHn B OTyeta, OTPa3ABaT THXHATa cripasennusa
CTOWMHOCT.

19. 3agbnmxeHus KbLM nepcoxana

3agbmKeRnaTa Kb nepcoHana sKnovBaT,

2018 2014

000 ar ‘000 as

Paszxoaw 3a 2annatun 112 187

Paaxogu 3a coumanHi ocUrypoBeky 35 34
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20. [Opyru 3agsipkeHun

Mo To3u paspgen 8 OTyeTa 3a PUHAHCOBOTO CHCTOAHME € NpU3HaTa cyma B pasmep Ha
165 xun. n..

21. Mpuxonm oT npogaxodn

2015

R LN T

Mpuxoaw ot npogaxba Ha cToxK 52515 62096
Mpuxoaw o npogaxda Ha NpoayKUMA 2754 2569
Mpuxogw oT npegocTaBsaHe Ha yenyri 958 1180
MNpuxoawn oT Haemi 457 438
Mpuxoaw ot npoaaxba Ha AMA 263 157
Benuko 56948 66440

262 121

Dpyrn aoxogu

MNpu KoHCOMMAAUKMATA € eNUMUHUPaHO BANSHUETO Ha NnpoaaxbuTe B rpynara B
pasmep Ha 5 040 xun.ne. 1 CLOTBETHO Ha cebecTonHOCTTa Ha MpogageHuTe

CTOKW B pasmep Ha 4 513 xun.ns.
BrnmaHueTo Ha KOHCONUMAaLUWa Ce € OTpa3vuioe 3a HaMansgBaHe Ha TekyulaTta

nevan6a ¢ 527 xun.nB 1 yBenvyasaHe Ha HepasnpeaeneHarta nevanba c 527
XUn.ns.

22. Mpuxogwn oT NMXEM M pa3xXodu 3a NUXBKU

Mpuxogw OT NWXBW W Pasxo4w 3a NUXBU He BKIMIOYBAT TE3W, NPOM3TAYALUM OT
NPOMAHATA B CNpaBenmBaTa CTOMHOCT Ha (OMHAHCOBU MHCTPYMEHTH, OTYMTaHMN NO
cnpaseanvea cTonHocT. CrnegHuTe cymu ca skimoMenn B OTyeTa 3a BceobxBaTHUA

hoxoa 3a neimo,u,a:

Mpuxcaw o nuxsn, CBLP3AHK C:

(NHREHCOBW aKTUBN ABPXKEHW 0O nagex
NPEeAOCTaBEHN KpeauTy

SaHKoBW 4enosuTH

Mpuxoaw oT NWXENW
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Pazxonu 3a nuxsi, CBBLP3aHM C:

(bVHEHCOB NU3UKHT 71 68
BaHkosn agemm 477 535
chaxTopuHr 85 82
Paaxoam 3a nUXBEX (633) (685)

[pw KoHCONMAAUKUATa € ENMUHVPaHO BIIMAHMETO Ha OTUYETEHWUTE TMPUXOAU K pasxoan
3a NWXBK B rpynara 3a no 36 xun.ns.

23. [pyru chuHaHcoBM npuxoau/(pasxogu), HETHO

2015 2014

000 ng '000 a8

MNpomaHa B CApaBednMBaTa CTOWHOCT Ha (DMHEHCOBU aKTUBM,

OTHUTaHKW NO CNPaBEeAnNMBa CTOMHOCT KaTto nevanba wnmw

aaryba

Mpuxoau ot npogax6a Ha buHaHCcoBK aKTHBK, obAseHn 3a

npogaxbta

PeaynTat oT A4pyrv AepnBaTUBHN (DUHAHCOBN MHCTPYMEHTH

Peayntar oT NpomsiHa BB BanyTHUTE KYpCoBe 54/(133) 95/(144)

Opyrir huHaHcoBY pasxoam 132/(322 60/(206)
Heven peayntat (269) (195)

24. Pa3xogw 3a DaHbUW

OuaksanuTe pasxoam sa AaHblLy, 6asMpaHu Ha eheKTUBHATA AaHBYHA CTasKa B pasmep
Ha 10 % (2014 r.: 10 %) v geiCTBUTENHO NPU3HaTUTE AaHBLYHNUTE pasxoamn B OTyera 3a
BCEODXBaTHUS A0X04 MOraT ga BbAaT CpaBHEHM KaKTo Crenea;
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2015

OO0 e

2004
"000 s

Meuanba / (saryba) 3a nepuoaa npegn AaHbUM 1437 1434
[ansuna craBka 10% 10%
OuakeaH pasxon 3a AaHbK 144 143
Kopexuww 3a npuxogwn, oceobogern ot gadb4Ho obnaraHe (201) (207)
Kepekyuw 3a HenpuaHaTth 33 AaHBYHKU Uenu pasxogu 135 129
Tekyly pasxoa 3a AaHbK, HETHO (78) (65)
24.1. Opyrv GaHbYyHK 3a0LINKEHUA

KtM Kpasi Ha oTyeTHus nepnog B OTyeTa 3a (hHaHCOBOTO ChCTOAHNE Ca MOCOUYEHHM

cnegHnTe gavbYHi 330bMKeHUA:
Xmn.ne

3agnkesve 2015 2014
nog 14 19
alsle 365 233
HdavsK BbpXy pasxoguTe 4 4
KopnopatveeH faHbK 12 10

| Cyma 395 266

25. Cpgenku cbC CBLP3aHK NKua

CebpzaHute nuua Ha [IpyxecTBoTo BKNKOYBAT:

APYXecTBOTO COBCTBEHMK Ha

JonurpacdcHab” ALl - ,Monwurpacdkomepc” All, ApyXecTBa ynpasuTen Ha KoWTo e
MNpeaceaatens Ha Cuweeta Ha aupexktopute Ha [lonurpadieHad” AL — ,Eeponann”
EOO[ w , Polygrafsnab Hellas Ltd" n abwepHoTo apyxectso ,Polygrafsnab Bucuresti

SRL".

Tpanaamnme CbC CB8bP3aHN NWLA He Ca M3BBLPLUBAaHW NpK CNeUnanty yCroBua U Re ca

ApenocTasAaHy Ny nony4YyasaHy HUKaKBW rapaHumu.
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25.1. Coenky ¢ p.iimecmoro cobecrBeHMK
Baemanus or npofaxba Ha ycnyrufnaemu/ 833 498
3anbnKeHns no NOKYNKa Ha CTOKW 866 633

25.2. Cpenkum CcbhbC ApyXecTBara, ynpaBWTen Ha KOWTO e

ﬂie.qce.qarena Ha ChBeTa Ha nuieicropme

Baemarns no Teproscku caenku Polygrafsnab Hellas Ltd" 2222 2935
3apbmKeHus no TeproBekn caenku Polygrafsnab Hellas Ltd” 25
3aabmKkenus no Teproeckun caenku Esponann” EQOQ 17 68

25.3. Cpenku ¢ Npencepatens Ha ChBeTa HA OUPEeKTOpMTE
2015 2014

D00 e 000 as

Monyyexn spemMeHHo NapuyHu cpeacTsa
BtacTaHoBeHY napuHHK cpeacTea 31

25.4. Cpenky ¢ AbWEPHO APYKECTBO

32 uenure Ha KOHCONWAOAUMATE € eNAMUHWPaHOTO BIIMSIHUMETO H3
B3aMMHWTE Da3vyeTii, KakTo crnensa:

Baemauus no npenocTaseH Abarocp.aaem Ha Polygrafsnab Bucuresti SRL" 660

B3emaHusa no NUXBN No NPeAOCTABEH 33EM 71
Baemanus ot rnipoaaxba Ha cTokK 3873
3aabmKeHusa No MOKYNKA Ha CTOKU 18

Qbuwio 3963
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26. Uenw u nonuTHKa Ha PbKOBOACTBOTO 10 OTHOLUEHME
ynpasnexue Ha pucka

YnpasneHueTo Ha pucka B [IpyKecTBOTO ce oCbLecTsABa OT PLKOBOACTBOTO B
cuTpyAHNdecTso ¢ bopaa Ha gupekTopuTe. MpUOpUTET Ha PBKOBOACTBOTO € A4a OCUTypY
KpPaTKOCPOYHUTE W CPEAHOCPOMHW MAapWYHW NOTOUM, KaTo Hamanu W3naraHeTo cu Ha
pUCK.

Hait-3HauumuTe hrHaHCOBU PUCKOBE, Ha KOUTO € M3NOXEHO [1pyKecTBoTo, ca n3bpoenu
no-gony.

26.1. BanyreH puck
Mo-ronamara YacT oT caenknTe Ha [py)KecTBOTO Ce OCBLIECTBABAT B GLnrapcku esa u
eBpo. Usnaraneto Ha puck OT MPOMEHI BbB BaNyTHWTE KypCOBE Bapvpa npes roguHaTta
B 3aBMCMMOCT OT 0OBemMa Ha N3BLPLISHATE MEXAYHAPOAHV CAENKX BbE BanyTh
PasnyHK OT nesa v espo. [pes 2015 rof. OCHOBHWAT BanyTEH PUCK BL3HUKBA NpW
CRenKUTE Ha PYMBHCKOTO APYKECTBO, Nopaju Tosa, Ye peanusupa nocTenieHus B
PyM. nen, @ uma 3agbmkeHvs B eBpo. B Tasn Bpb3ka pLKoBOACTBOTO 0BMucns
CKNIOYBAHE Ha CyanoBw CAENKU 3a NOKYMKa Ha BanyTa C Les, HamanssaHe Ha pucka oT
oBeslieHKa Ha pyMBHCKaTa fes.

26.2. JluxBeH pUCK

Monutukata Ha [IpyXecTBOTO € HacoueHa KsM MUHUMU3MPaHe Ha NUXBEHUS PUCK Npu
ABNroTpainHo uHancupare. Boripeku ToBa AbNTOCHOMHUTE 3aEMU M NIN3UHFOBUTE
AOrosopu ca ¢ NpOMEHNWB NUXBEH NPOLIEHT, KOWTO € (hopMUpPaH OT eqHOMEeCeYHUN
ITpumeceurna/ EURIBOR nnioc goroopera Hapbaska. T.e NINXBEHNAT puck e
cnegcTeue oT NpomsHaTa B efgHoMeceYHus /TpumeceyHna/ EURIBOR. Mpu
HapacTeaHeTo 1 ¢ Haa 0.5%, [py>ecTBoTo MHULUIpa Nperosopu 3a NpegorosapsHe Ha
HapbaskaTa hopmupalla NUXBEHWS MPOLEHT.

26.3. KpepuTteH puck

WanaraHeTo Ha [JpyXecTBOTO Ha KPeAWTEH pUCK € OrpPaHMyeHo A0 pasmepa Ha
BanaHcosarta CTOAHOCT Ha (hMHAHCOBMTE aKTVUBM, NPUIHATK KbM AaTaTa Ha B OTuyera 3a
(HUHAHCOBOTO CLCTOSHUE .

{IpyKeCTBOTO PEfoBHO CNean 3a HEWUSNBAHEHWE Ha 3aABIDKEHUATa Ha KIUEHTUTE U Ha
APYrn KOHTpareHTW Kbm [pyXECTBOTO, YCTAHOBEHW WHAUBWOYanmHO WMWK Ha rpynu, W
“3nonasa Tasn UHOpPMaLIA 3a KOHTPON Ha KpeauTHWUA puck. KoraTto pasxoante He ca
NpeKaneHo BUCOKW, Ce HabaBAT v W3NON3BaT JaHHW 3a KPeauTeH PENTUHr OT BbHLUHW
M3TOYHNALIA W/WAN OTHETW HA KIWEHTUTE W AAPYTY KOHTPareHTH.
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MonwTuka Ha [OpyKeCTBOTO € 4a WU3BBLPLLIBA TPaH3aKLWU CaMo C KOHTpareHTh ¢ Bobbp
KpEOUTEH PENTUHT.

Mo oTHOlWEHWe Ha TLProBCKUTE W APYTW B3eMaHvA [IpyXecTBOTO HE € W3NOXKEHO Ha
3HAYUTENEH KPEQWTEH PUCK KbM HUTO €4WH OTASNEH KOHTPareHwT wnu KbM rpyna ot
KOHTPAreHTH, KOUTO MMAT CXOOHWU XaAPaKTePUCTUKNA.

LpyxecTBoTO npuWTexaea obesnevuenns, noa dopmarta Ha 3anucu Ha 3anosea,
ObpXKaHW KaTo rapaHuusa 3a HAKOW OT ThbproBCKUTE CY B3EMaHus.

KpeauTHWAT PUCK OTHOCHO MapuYHW CpeacTea W APYr KpPaTKOCPOYHW (PUHAHCOBW
akTMBU Ce CcywTa 3@ HEeCHLLUSCTBeH, Tbil kaTto KoHTpareHTute ca Gadvkm ¢ aobpa
PENnyTaLMs ¥ BUCOKA BHHLUIHA OLEHKA Ha KpeaUTHUA PeATHHT.

26.4. flukBMgeH pUCK

OpyXecTBOTO Mocpelya HYXAWTE CU OT NUKBUAHK CPeacTBa, KaTo BHUMATENHO cnegu
nnawaHnuaTa Nno NOracUTENHUTE NaHoBE HA AbNrOCPOYHUTE (MHAHCOBW 3a4bMKEHUs,
KaKTO M M3XOAALMTE NAPUHHK NOTOUN, BL3HUKBALUW B XOAa Ha OrnepaTuBHaTa AenHOCT.
Hyxaumte OT NUKBMAHW CPeacTsa ce CAeAAaT 3a pasnuuyHi BpemMeBy nepuogn -
eXenHeBHO 1 eXecegMM4HO, KakTo 1 Ha BazaTta Ha 30-gHeBHMW nporHosn. Hyxaure oT
NUKBWAHW CPeAcTBa B ABIrocpoded nnaH - 3a nepuoan ot 180 m 360 aum, ce
onpenensT MecevHo.

OpyxecTeoTo gupxu napu B 6poii 3a ga nocpela NMKBUAHUTE CU HYXXAW 3a nepuoawn 4o 3
OHW.

27. MonwuTwnka ¥ npouenypu 3a ynpaBneHnue Ha Kanurana

Llenwre Ha ,El,py)xecmoro BbB BPpb3Ka C ynpaeneHve Ha KanuTana ca:

. [a ocurypwm cnocobHOCTTa Ha [pyKecTeoTo Aa NpoabLIKM 43
ChIUECTBYBa KaTo AeiCTBALLO NpeanpuaThe 1
. fa ocurypw ageksaTHa peHTabunHocT 3a akunoHepuTe.

KaTo onpegens LueHaTa Ha NPOAYKTATE W YCNYruTe C1 B CLOTBETCTBUE C HUBOTO Ha
pucka.

OpyxecTeoTo HabnwpgasBa Kanutana Ha OCHOBATAa Ha CBLOTHOWEHWeTO KOopwrvpaH
KanuTan KeM HETEH ABLNT,

OpyXecTBOTO Onpesens KOpWrMpaHusa Kanutan Bb3 OCHOBata Ha 0anaHcoBaTta
CTOMHOCT Ha cobcTeeHUs Kanutan v cybopanHMpaHus ObIF, HamaneHw cbC Cymw,
npuaHaTii 8 COGCTBEHMA KanWUTan, OTHACALYM Ce A0 XEMKUPAHUA NAPUYEH NMOTOK.
CybopanHUpaHUAaT LBNr BKMOYBa HeobeanedennTe 3aemMu UK TakuBa, KOWTO Ca Cbe
Creaeally No peg uNoTeKa Wnu 3anor BbPXy MMYLECTBOTO Ha [1pyKecTBoTO.

HetHuaT awnr ce wsuucnaea kato obuwl AbLNr, Hamaned ¢ GanancoBata CTOWHOCT Ha
napuTe ¥ NapUYHWATE EKBUBANEHTH.

Llenta Ha [py»XecTBOTO € Aa NoAABPKA ChOTHOLWEHNETO Ha KOPUTMPaHUA Kanutan KoM
HEeTeH genr po 14,
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drUHaHCcoB OTYeT
31 pexemepu 2015 1.
KoHconuawpaH

LpyKecTBOTO yNpaBnaBa CTPYKTypaTa Ha KanuTtana v npasu HeobxoauMUTe Nonpasku B
CLOTBETCTBME C NPOMEHWTE B WKOHOMMYecKaTa oOCTaHoBKa W pUCKOBUTE
XapakTepMCTUKN Ha CbOTBETHUTE akTuBW. 3a Aa NogabpXa wik Kopuripa Kkanuranosara
CTpyKTYypa, [pyKEeCTBOTO MOXE fa eMUTUPa HOBW akUuv unu Aa npodaae akTuen, sa ga
HaManu 3a0bLMKeHUATa Cu.

CTOWHOCTTa Ha CHLOTHOWEHWETO 33 NpecCTaBeHWTe OTYETHU nepuocin e obobuieHa
KaKTO cnegea:

2015 2014

000 an 000 B
CobcTeeH kanuran 13237 11903
+ CybopguaunpaH gunr
- Cymw, npusHath B cobCTBeHMA Kanwtan,
OTHacsALM Ce A0 Xe[KUpaHUs NapM4eH NOTOK

Kopurupad kanutan 13237 11903
Ownr 30656 30690
- MNapw v napvuHn exsnsaneHTn 393 274
Heten gunr 30263 30416
KopurupaHn kanuran ksm HeTeH Asnr 1:2.3 1:2,5

28. CubuTua cnen aararta Ha OTyeTa 3a PUHAHCOBOTO CLCTOAHUE

He ca Bb3HuKHanNW Kopurvpawy cuBUTUA WNW 3HAYUTENHW HEKOPUrUpawm cwvbutna
MEXRY pararta Ha cbeTaBgHe Ha B OrtyeTa 33 hMHAHCOBOTO CLCTORHWE W AaTtata Ha
oaobpenveTo oT bopaa Ha avpekTopuTe 3a nyGnukyBaHETo Ha huHaHcoBus oTyeT, 20
toHK 2016 T.

£
MNpepceparen wa G ...
Cr.UBaH L A.nH.L.Komapos ™
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