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AHANW3 HA JEHHOCTTA HA
SNIONYAAPHA KACA-85"AL
NMPE3 2015 .

I. CratyT M npegmer Ha AeiHOCT

oMonynapHa wkaca-93" AJl e aKUMOHEpHO gpyxecTrO, yypefdeHo npez 19851, C
pewenue N2 3923 or 06.04.1995 1. ¢ bnwcaHo 8 PerucTepa Ha TProBCkHTe ApyikecToa nog No.
88, Tom 5, cTp. 176 no dupmeHo aeno Nz 211471995 1.

ApyimectBoTo e © efHOCTENeHHa CUCTEMA HA yNpaoieHwe, ynpasisxsa ce ot Obmo
cubipanne M ChbBeT Ha AUPEKTOPHTE M ce NPeACTIBNABD OT ABAM3 WANBAHUTENHW AUPEKTOPM:
NeTep Heitues 1 MNerpadka MnapuoHoBa — 3aeaH0 NOOTACAHO.

JlonyaapHa kaca-95" Al e cbc copebHo  perucrpupad  kanwTan ot 1 500 00O
Aesad, paznpenened B 1500000 Gpoa GesHanmuuM, NoWMeHHM akuum © HOMMHAA 1 nen.
BHOCKMTE CpeLLy 3anWMcaHna KanuTan ca W3LANGC M3NAaTeHN OT aKLIMOHEpUTE.

CTpyKTypaTa Ha kanuTana Kom 31.12.2014 1. ¢ kakro cnepea:

o Hpuaudeckm amua - 90,60 %

¢ Puskyeckn nmua — 3,40 %

fo 06.12.2013 r. ,NonynspHa kaca-95" Al umawe anuens Ng Pr-03-0036/10.10.2006 r.
33 M3BLRIIBAHE HA AENHOCT KaTC MHBCCTMUWOHEH NOCPEAHMK Ha TEPMTOPWATA Ha PenyBnuua
Ebnrapua Ha WHRECTULMOHHK yoayri i aedidocty no un5, an2, 7.1, 2, 4 u 5 oT 3akoHa 3a
nazapute Ha PMHAHCOBM MHCTRYMeHTH (3TTDM), koliTo Be oTHeT ¢ Pelwenne No928-111 Ha KOH
Mo pelieHre Ha aKUMOHEPUTC Ha OpyHecTBoTo.

Ha nposeneHo w3sbHpesHo OCA Ha 27.01.2014 r. akuMOHEpWTC B30Xa PElIEHWE 33
MPOMAHA NpegMeTa Ha AERHOCT HA APYIKECTBOTD, 4 MMeHHD: , ThOroRCKA AeMHOCT, MapreTuHT,
PERNAMA, NOCPEAHMYECTED, TEPIOBCKO NPEOCTaBHTC/ACTEO H8 MECTHH M YYKASeCTpaHHN AMLE B
CTpaHara 1 4yBuHa, KAKTO W BCAKA Apyra AefHOCT, NO3BOAeHa OT 2aKoHa,”

HobouaT npeameT Ha AefHOCT, KAKTO W NPOMAHA B NPEACTARMTEACIBOID HY APYHECTBOTO,
3 WMEHHO — ABaMA WINBAHWMTENHKM JupexTopW, 3asdHO W nNooTaenHo, 0axa BNWCaHW &
Toeproeckusa perncrop Ha 31.01.2014 1.

Mpes 2015r, ca uannatedy W3LANO DBIHArpamAeHHA NO AOroBOPHTE 33 YNpaBneHWe
M TPYAOBW AQTOBOPH HA YfMeHOBEeTe Ha (bBETa HA AMPEKTOPMTE Ha [APYHMeCTBOTo M Ha
FMaBGHKUA CHETOBCAHUTEN.

3a 2015r. MonynapHa kaca-95" ALl HAME HennaTeHWM 3aannseHvaTa Kem  HAM, KOH,
BEOL, LW v apyri AbprasHi MHCTHTYLLMM.

Mpes 2015r. yneHosBe Ha CwBeTa Ha OWPCKTOPHTE YYACTBAT B YNPAaBAEHWETO Ha
ApYrn ApYyMECTEA KaTO YNPaBUTENM WAW YNEHOREE HA CbBETW Ha TakKWBa ApyHecTha.
HASHOBETC 112 OPraHMTE Ha YNPAaBNEeHWE Ha APYKECTROTO OEKAAPMPAT, Y€ He & Haluue
KOHMAWKT HA MHTEpecK.

Cnep fatata Ha W3roTBAHE Ha FOAMWHMA DUHAHCOR OTYET U AOKNAAA 23 AeHHOCTTE Ha
NpeanpUATHETO HE <3 HAcTLNMAM BaMHM cwbuTHA, HouwTo O cnegsanc Az OGbagaT
ONOBECTEHM.
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Il. OcHoBHa AeHHOCT

Mpes 2015 roguHa APWRECTEOTO PEANM3MPa NPUXoAW B pazmep Ha 16 xuAa.nB., B T.4.
MMHIHCOBK NpUXDAN B pasmep Ha 14 xua.ne.

KA4Y0BW OAHHHA
31.12.2015 21.12.2014
BGNO00 EGN'O00
Mpuxoam 16 72
Fazxogm 78 124
HetHa nevanba/zaryba za neproaa (62) (52)
MHTHEK 490 552

CobcTereH KanuTan 474 E36



OTYET 3A GMHAHCOBOTO CHCTORHUE
KbM 31.12,2015

AKTHUEM

Heteryw akruan

UmoTti, mawmsun, coopomennn n obopynaaHe
MHBECTULHMOHHW MMOTH

Hemarepuanuu akTUBK

PUHAHCOBM AKTHEMN

Ezemanun

TERYLUM 3KTMBH
MaTtepuans 3anack
Bzemanna
PUHIHCOBY AHTUEK

MNapwuHu cpeacTea

BCcHYKO auTMBEN

Hara: 01.03.2016

BenemknTe Ha cTpaHuLW oT 9 1o 21 ca HepasaenHa YacT o Teau PUHAHCOBW OTYETH.
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OTHET 3A ®HHAHCOBOTD ChCTOAHME
Hbm 31.12.2015 {nPOgBLAMEHUE)

BE/IEHKIN 31.12.2015 51.12.2014
BGN'OO0 BGN’000

KANUTAN W NACHBU

Hanmuran v pe3epeu

AKUMOHEPEH KanuTan 14 1500 1500
Fezepen 15 4 il
PUHAHCOE Pe3YATAT OT MWHAAKW TOaMHK 16 (968) {916}
PUHaHCOB pe3YNTaAT 33 nepuofa 16 (62} (52)

© am 536

AbArocpoyHd NacUBU
Jagnnserun 17 x 1

MNacveu No oTcpoueHU AAHBLM 20 - -

Teryuu nacveu

JaobMHEHUA 18 16 21
16 21
Bouuyko KaNMTaA U NacusmM 490 623

Aara: 01.03.2016

Benesrure na crpannuym o1 9 ao 21 ca HepasaenHa dacT oT Tean duHalkcusin oTyeTH.
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OTYET 3A NEYANBATA WAW 3ATYBATA
1 [PYTHA BCEOEXBATEH A0X0L

Kbm 31.12.2015

GEMEMKM  31.12.2015 31.12.2014
BGN'000 BGN'000

Mpuxoau 2 16 53
Pasxoau 3a marepuany u yonyrm 3 - -
PaaxoAu 3a NepcoHan u OCHIYPOBKK 4 (9) {11)
AmMopTHIauMn {12) {13)
Apyru pasxoau 3a geliHocTTa {54) (39)
MNeuanba or oneparMeHa gsiHocT {59) {70}
PUHBHCOEW NPHUAOLK 5 14 19
DHaHCOBM pasxoau 5 (1) {1]
PuHancosn npuxoauf{pasxoan),HetHo 13 18
Meuanéa f (3ary6a) npegn aausum % {62} W
Pazxopn 3a gaHsum BLRXY A0X0AMTe 0 0
HetHa neyan6a 3a roausara (62) {52)
Apyr ncenbxsated 4,0X04 38 rogMHaTa, HETHO OT - =
BAHBLK

OBuy sceobXBaTeH AoX0g, 38 rogHMHaTa y {62) (52}

Jara: 01.03.2016

beneHruTe Ha cTpadruyn o1 9 00 21 ca Hepasgenda YacT o7 Te3H PUHAHCOBH DTYETH.
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OTHET 3A NAPUHHWA NMOTOK
KbM 31.12.2015

Mapuanm NoToUM OT enNepaTMEHa aelHoCT

[apuyHK NOCTENASHWA OT KAMEHTH

MNapu4HK NNaWwanua Ha SOCTABYMLLM ¥ NepCoHan

Lpyrv NOCTeNASHWA M NABWAHWA OT CnepaTMBEHaTa
JdelHocT

Mapuuen notok ot felidocrTa

MapuyHK NOTOLM OT HHBECTMUMOHHA ASHHOCT
Mapuuuu noroul or dUHAHCOBA aelHOCT
HeTHm napmuHK noToum

MapuyHu cpearTra B HAYANOTO HA rOAMHATA

Mapuuny cpeptTea B BKPAA HA Nepyoaa

Hara:; 01.03.2016

31.12.2015  31.12.2014
BGN'000 BGN'000

(12) {42)

27 (62)

15 (104)
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15 (99)

46 145

61 46

beneskrHTe Ha cTpanuiiy oT 9 oo 21 ca HepazaenHa YacT oT Tezu GUIAHCOBY DTUYeTH.
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OTYET 2A COBCTBEHMA KAMTMTAN
Kem 31.12. 20157,

AKLLHOIIC- MFCHAMHK
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BEAEMKK KbM ®HHAHCOBWTE OTYETH
Kbm 31.12.2015

1. CHETOBOAHA NONUTUKA
BA3A 3A M3TOTBAHE HA ®WHAHCOBUTE OTYETH

Ha Teputopuara wa PenyGauxa Boarapus Aelicteat MemayHapogHuTe CTaHOapTH 3a
GUHAHCOBM OT4eTH, npueTH oT HKOMUCHMATAE Ha Esponedckma coios. MemayHapogHuTe
CTAHAAPTM 33 $UHAHCOLM OTYETHM €a MPHETH CbC 3aKoHa 32 cHeTeBEOACTECTO 4a.22a (1)
Jlpeanpuatnata & PenyBauka EwArapua, © WssknoyeHue Ha npeanpuaTHATa no un, 216,
H3TOTBAT W NPeacTaBAT ryIMWHKMTE CH PMHAHCOBM OTYETH Ma HB33aTa Ha MerayHapogHMTa
CHETOBOANM cTaHAapTk”. 3a Gbarapun npes 2014 1. e npuacxuMa pamkata Ha MCC,
DUHAHCORMTE OTYETK CA NPRACTABRHM B BB rapckv nesa (BGN), saayTtarta Ha ppymecTBOTO.

NPUAATAHE HA MEXXOYHAPOOAHWUTE CTAHMAPTH 3A ®UHAHCORM OTYETH

Peratopcreoro wa lonynApHa kaca-95° Al mpeacTaeA CBOX rOAWWICH MHOUEMAYANEH
PUHaHCOB OT4eT kem 31 gexemopu 2015r., WIroTBEH B CLOTBEICTEME ¢ MemayHapoaHuTe
CHETOS0AHM  CTAHAAPTH, KOETD € M B CbOTBeTCTBMEe ¢ HalUMoHa/HOTO cHEeTOBOAHD
23KOHOAATENCTRO.

(JCHOBA 3A UITOTBAHE HA PUHAHCOBWTE OTHETH

HacroawmTe GUHaHCOBM OTYETI CA M3rDTEEHH 33 nepuoga ot 1 Anyapu 20151, go 31 aekemspy
2015r. B CLOTBCTCTOME € MBWCKBAHMATA Ha 3aKoHa 33 CYETOBOACTEOTO W MemgyHapogHuTe
CTAHAAPTH 33 (GUHAHCOBK oTyetH (MCDO), kouTo co cuneToaT oT: CTaHAAPTH 338 PUHAHCOEM
OTHETH M OT TLAKYBAHMA H2Z KomuTeTa 32 pasacHeHws wa NMCHBD (KPMC20}, cgobpenn ot
CroeeTa no MexayHapogHu cyeToLogHM cTangaptd (CMCC), MemayHapoaHUTe CYETOROAHMN
CTaHAAPTU W TLAKYBAHWATA Ha TOCTOAHHWMA KOMWTET 33 pasachacare {[TKP), ogoBpenn or
KomuteTa no MemayHapoaHu CHETOBDAHM C1aHgapTi (KMCC), KouTo eheKTURHO 3 B CHAR Ha
1 aHyapu 2009 r., M KOMTO ca npueTy ot KomuenaTta Ha Esponefckua coios.

38 TeryllaTa GuHAIICOBa rOAMHA APYKECTEOTo e MPUENS RCUYKKM HOBW W/MNM pEBU3MPAHM
LTEHAAPTH W ThAKYBRAHWA, u3gancHw o7 Coeeta ng MewayHapoaum CHETOEOLHM CTaHAAP M
(CMCC) v pecn. ot KomuTeta 23 pazacsenun Ha MCOO, kouTto ca BUIKn yMecTHW 2a Heroearta
Aelnoct. OT BbanpUemMaHoTo Ha TE3M CTAHAAPTH W/WAW TLAKYEAHWA, B cuna 3a Mo AW LLHEK
NEPUOAK, 2ano4Eallk Ha 1 Adyapw 2009 r., He ca HacThMMAM NpoMCHKY B CYETOBOAHATA
NOMWTHKE Ha ARYIKCCTOOTO, OCBEH BbE ELBCHOIHETO Ha HOBWA OTYOT 23 BCEOBXBATHUS Aocxoa
Ha MACTOTO H3 OTYETA 33 AOXOAWTE.

APYHECTEOTO M3OTEA W KOHCOAMAWMPAHM QMHAHCOBM OTYETM B ChOTRETCTEME o
MeraynapoyHuTe cTaHAaPTW 3a GWHAHCOBYM OTYAT! (MC®O), pazpaboTteHu v nyBankyBaHn oT
Komureta no MemayHapogun cueToBoamu ctangapTn (KMCC) m oaofipess ot EBponefickus
Cblo3. B TAX MHBECTMUMMTE B ObLIEPHM NPEANPUATWS Ca OTYETEHM W ONOBECTeHW B
CvoTseTcTRre ¢ MCC 27 KoHcoanampady M uHaMBKOYanHY GUHAHCOBW OTYRTH, :



NMPOMEHW B CYETOBOAHATA NOAMTHKA
APYHECTEOTO HE € NPOMEHAND CHETOBOLHATA CH NOAWTUKA npes TeKYLMAa neproa.

EGERTH OT NPOMAHA B OEMEHHMTE KYPCORE

CbraacHo MaMCKBaHWMATA Ha GbATAPCKOTO 3EKOHOAATCACTED ApymecTeoTo BOAM CUSTORDAHMUTE
CM PErUCTPU B ACBA. MPUKCUHIBT Ha BbArapeina nee e gukcupaH Kb espoTto 1 EUR = 1.95583
BGN. ®UHAHCOBMTE OTYETH €3 M3TOTEEHM B XxMnAanM nega.

CaenkuTte B YYM/ASCTPAHNA BaAYTd C& BNUCBAT B ACHOBE NPW (ILPBEOHAYANHOTO CYRTOBDAHO
OTpa3snpane, KaTo KbM CyMAaTa B Yy:AeCTPAHHA BANYTa CE NPWAATa UEHTPaAHWAT Kype Ha GHE
KbM A3aTaTa Ha CoenKaTa.

B roguwiua GrHAHCOR OTHET 1 B MEKAMHHUTE GUHAHCOBN OTYETH NAPHYHUTE W HENapuYHKTE
NO3WUKK B YYHAECTPAHHE Baslyla Ce 0THA3ABAT, KaKTo cAeBa:

= M3PUUHNTE NOSULMK B MYKAECTPAHHA BANyTa €@ OLEHABAT MO 3aKNOMWTENEH KypE, a
TERYLLO NPe3 rofuHaTa - N0 UeHTpanHua kype Ha buarapckara Hapoana GaHka Kbm gatata
Ha CbLTanAHE Ha O14eTa,

s HEMAPUHHITE NO3MUMM, KOMTD €e OTYMTal nD CpaBeAnMEA CTOHHOCT, M3paseHa B
HYHARCTPAHHA BANYTa, Ce OLE@HABAT, KaTo €& M3MON3BA BANYTHUAT KYPC KbM AATAIA, Kb
KOATO @ anpeaeneHa cnpareaiuBaTa cTOHHOCT.

RYproruTe pasauku B3HMKHAAK NPU NPpomMAHa Ha oBmeHHMTE Kypcose ce oTpasasaT B OT4era
3a poxoamTe,

Meruxogm

Mpuxognte ce OIEHABAT No CMPaBeAAMBATA CTOAHOCT HA MONYHEHOTO MAM NOAAENALLO Ha
NoMy4aBaHe naawaHe.

PazxoauTe ce otpasasat & OTYETS 33 AOXOUTE NPEs NePUDAE, NPE3 KOMTa €a Bb3IIMIKHANM,

PasxonuTe, MABBPWEHK OT APYHECTBOTO Npes TeKyLME oTieTeH nepuosa, KOWTO Ca CBbP3aHu C
noy4aBaHe Ha NpUMKOAM 1M M3roAN NPEes CAeaRall OTHETEH NEPUOA, CE OTYUTAT KATO PAsKOAM 33
Swgewy neproanm,

JIAHBLM

Cnopepn BBArapcko1 0 4aHbYHAO 3aKOHOAATENCTED APYHECTEOTO € 2a0b/MEH0 33 gaHbK nevanba
(kopnopatmeer gaiiek). JaHbuHaTa cTaEKE 33 Aakbk nevanfa e 10 %, OTCpoYeHHTE SaHbLUW Ca
3a0eNicH Npy AAHBYHA cTaeka 10 %.

APYHECTBOTO @ perucTpUpaHdo ne 3akoHa 3a AaHbr Jo6aBeHa CTORHOCT U ¢ 33O0BAMEHD C AHbK
20 % 2a WaBbplueHnTe npogambu.

bBuarapckoto gaHwyHo 3akoHoAaTencTeo e abeKT Ha PasnndHK ThAKYBAHWA W HENpecTaHHK
NPOMEHU. B Ta3l BPB3KA ThAKYBAHMETO HA AaHBYHOTO 3aKOHOAATEACTED OT A3HEYHMTE BAACTH
No QTHOWEHWE Ha CARMKWTE W AEWHOCTTa Ha JpyHecTBOTO MOME A3 He CbBNaja ¢ ToHa Ha
PbrkoBoacTsoTo. B pesyntat Ha TOBa AaHBYHWTE BAACTM mMoraTt 43 W3RasarT chMHeHME no
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OTHOWEHUWE HAYMHA HE M3IYMCAEHWE HA NpPEHeceHuTe falbYyHK 3aryBu, KaKTo M fa onpeaenar
AOMEAHWTENHW AaHBLUM, rnobu U AMXBK B 3HaYMTRNEH pazMep.

JAaHbuHWTE BRACTA MOTAT /13 M3EBPLUBAT NPOBEPKM HA PUHAHCOBWUTE OTHETY W JOKYMEHTALMA
33 NPEAXOAHUTE NET FOAMHKM OT HACTOALMA AAHBUYEH NEPUOL M 43 CNPEeSeIHT LOThAHUTENHMN
robu. PeroBoAcTEOTO Ha [pywecTooTo He pasnonara ¢ uHdopmauma, Koato 61 aosena 4o
IHAYMTENHW 3aabrKeHuA B Tasu obnacr.

HmoTH, MalunHKW, CHOPbHEHWA W obopygeaHe

UmoTHTE, MAWKHKUTE, ChOPLMEHUATa M obOpPYABIHETO €3 AKTHEBW, KOWTO MMaT LEHa Ha
npupotuBare Hag 500 nesa U CAMOCTOATENHO UNPRASAARM NOACICH CpOK HA NON3EAHE,

MNMbpEOHAYEAHD ALATOTRAMHWTE MaTepuaniM aKTUBM Ce OUEHABAT No LeHa Ha npuaobuBaHe,
KOATO BKAIOMBA NOKKYMHATA LEHa (BKAIOYMTENHO MMTE W HEBBLICTAHOBMMMTE AAHDLM) W BCMUKH
Nperu Pazxoau.

Mochegpalyyu pasxofAM — ¢ NOCNEABaLMTE PAlXoaM, CELP3aHM € OTASNEH MarepWaneH
ALATOTPEEH aKTME, €8 KOpWIMpa GanavcopaTa cTOWHOCT Ha aKTHMBA, KOraTo e BeponTHO
NPeqnpUATHETO A3 WMa MKOHOMMWMECKS W3r0Aa Han Tasu OT MbpPBOHEYANHO OLEHEHATH
CTaHAAPTHA ebeKTWBHOCT Ha ChLUECTBYBALUWA aKTHE.

OueHKa cien MEPEOHAYDAHOTO NPY3HABAHE - (I8A NbPBOHAYANHOTO NPH3HABAHE KATO AKTHE
WIMOTUTE, MALWKMHUTE, CLOPEHREHMATA W oDopyaBaHETO ce OT4MTAET No ueHa Ha npuaobuoaHa,
HaManeHa ¢ HaYwcnedwTe amopTi3aumun. Mpe3 npegxcacH nepuoa MMOTUTE, MALMHHTE,
ChOPBHEHWATE M OBOPYABaHETO €3 Ce OTY4MTANM NO UeHa 113 npuaobupaHe, HaManeHa ¢
HBYMCNeHUTE 2MOPTH3AUMK W KOPUIMPAHA © HANPaBeHMTE NpesueHky, JaHHMTE 33 NpeaXoneH
OTYETEH Nepuog ca NPUBEACHIH B CHOTHETCTBME C M3MEHEHWATE B CYETOBOAHATA NOAMTHKE.

Bb3cTaHOBMMOCT Ha Danancosara croliHOCT — [pyMecTBOTO HE ONpenens BbICTAHORWMA
CTOMHOCT. [IpU HanU4Ke Ha AOCTaTEMHO HAASMAHW YCNoBUA MPeANpPUATMETO Npepazrie)aa
BanancoBata CTOMHOCT HAa AbLATOTPAWHMTE MaTEPMANHKM AKTUBM W ONpEeJens TAXHATA
Bb3CTEHOBUMA CTOMIIOCT.

OTnUCBaHETD Ha AbArOTPaiHK MaTepuanHy akrmsu oT Banadca e npu npogamba mam Korato
SHTMELT OKOHYATENHO Dbae waseneH oT ynotpeba W cneq, OTNMCBAHETO MY HE C& OYaHBaT
HMKAKBY APYTH HKOHOMMUYECKM Haroam.

MMoTiTe, MalinHuTe, ChopbMeHHATa W obOpyaBaHETO C& amopTUIMpaT No AMIICAIIMA meTog,
NPE3 TEXHWA NDAE3eH CPOK HA SKCMIDATAUMA, HATD OTUETHATA WK NPEOLEHLUHETE UM CTOMHOCT
€& HamanABa A0 pasmepa Ha OCTATBYHATE MM CTOMHOCT ©bC  CARAHWTE  FOAMLLHM
MOPTHIALMOHHN HOPMIA:

31.12.2015 31.12.2014

Crpaau 4% 4 %
MawMH{, CLOPRMEHUA M KOMMIITRH 50-30% 50-20%"
ApTomobunn 25 % 25 %
Apyri 15 % 15 %
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HauMcAnBaHeTo Ha  aMOPTW3aUMATA 3anouyma of mMecelln, cnensal, meceua, B KoTo
AMOPTUIMPYEMUAT BKTUE & NPHAOEBKT UK BuBeaeH B ynoTpeda.

WHB2CcTULMOHHW MMOTH

KnacuduumpaHe Ha aKTMBM KaTO MHBECTULMOHHY WMDTH,

MHBECTULMOHEH MMOT & MMOTLT (3emsTa Mau Crpagarta WaM Yactw oT crpagd, nav 1 ABeTR),

Abmiad (0T cobcToeHMKa wnm JUBMHTONOAYYATENd NO QUHAHCOB AM3UNF) NO-CKOpO 3a

NOAYHaBaHe Ha NpUXoAM OT HACM MM 33 YEeNWYaBaHe CTOMHOCTTa HAa KAMWTANa, MAKM K 33

SBETE, OTHONKOTO 33a:

* MW3NDA3RaHE npW NPOU3BOACTBOTO WAK AOCTABKATA HA CTOKM WAM YCAYIA MAM 32
AAMUHUCTPATHBHW LEAKW; MAM

e npogaxba v pamkMTe Ha oBuuaiinata MKOHOMUYeCKa AeRliDeT.

KaTo WHBECTUUWOHHM MMOTHM B CLOTBETCTBME € M3WCKBaHWATE Ha MCC 40 “MHEECTMUNOHHK

umoTk” B NpeanpUATHETO ce Knackduumpar:

@ 3eMA, NPHTEMAEAHT € Uen ALAFOCPOYHO YBENWMYABAHE Ha CIOMHOCTTA HA KANWTaNa, a He ¢
e KpaTROCPOUHa Npofanba B xoaa Ha obuuaiinaTta geiHocT;

* 30MmA, NPUTENKABaHA 33 HEONPEENEHO NOHACTOAWEM GsAeU0 U3NoA3EaHE:

* Crpaga, NpuTEabaHa OT OTHMTAWOTO Ce npegnpuATHe (AY AbpMaHa OT OTYMTALLOTO e
npeanpuATMe Ha GUHAHCOB AM3WHT) MU e oTHafeHa no eaMH WK noBeye ONepPaTUBHM
AWUIMHFA? W

¢ CrpaAa, KOATO HE Ce NOA3Ba, HU Ce NpUTeNasa, 2a 4a 6642 0TA3eHa N0 equH MK NoBeye
OMEPATUBHM TUIMHTA.

Mpu3HaBaHe HA WHBECTHUMOHEH UMOT - IHBECTULMOHHKAT MMOT C2 NPU3HABA, KOTATO:

® WMa BEPOATHOCT APYMECTBOTO A3 NOAYYasa MKOHOMMUMECKM M3rOAN OT MHBECTMLMOHHNA
MMOT, Ha DCHOBATA Ha HA/IMYHKTE AAHHM B MUMEHTA H3 TbPBOHAYAJHOTO MPUIHABAHE;

® LEHATa Ha NpUAoOHUBAHE HA WHBCCTHUMOHHMA MMOT MoMe 13 BbAe OUEHEHA LUCTOEEPHO,

MbpBOHAYANHO OLEHABAHE HA WHBECTULMOHEH WMOT - MvpeoHaYanHoTo OUEHABAHE Ha
MHBECTULMOHEH WMOT Ce M3BbPWBAE MO HeroBata ueHa Ha npugobusane. Pasxoawte no
CABNKATA C8 BRAKYBAT B MbPBOHAYaNHATa OLCHKA.

LeHata Ha npuacBusaHe HA 3aKyNeH MHBECTULUMOHEH WMDT BK/IOYBA HEroBaTa MOKYNHA LeHa
W BCUYMKH MPEKK PA3X0M, KATO!

* ApOECOHANHUTE XOHOPAPK 33 NPaBHMU W LY YCaYTK;

® AGHBLLUM MO NPEXBbLRAAHETO HA HMOTA;

®  ApYrd NPEKM Pazxonu no CAenkara.

LUeHara Ha npuaobvsaHe Ha MHEECTULWOHEH MMOT, NOCTPOEH MO CTOMNAHCKM HaYyMH, C
HETOBATA UEHA Ha NpuaobuBaHE Ha JaTarta, KOraTto e 3apbpLUCHO CTPOWTEACTBOTO MAuW
paspaboTeAHETO Ha UMOTA,

Mpu NpexBLpAAHE Ha APYT HMOT B MHBECTMLIMOHEH MMOT TOM Ce 3aBem/a cbe CTOMHOCT, PagHa
Ha GanaHcoEaTa CTOMHOCT HA MMOTA, ND KOATO CC € OTYMTANA A0 MOMEHTE,

WHBECTUUMOHHY MMOTH, NOAYMEHM B pesynTaT Ha Ge3sbsmesnHa COoenka ce QUeHABaT no
CnpaseAAnBa CTOHHOCT, 3
VIHBECTULIMOHHW MMOTW, MDAYHEHW B PEIYATAT HA aNOpPTHA BHOCKA NO pena Ha TeproBckua
FGKOH MbPBOHAYANHD CE OUEHABAT NO OLEHHITA, NPMETa OT ChAA W RCHUKM Nperu pasxeau.



B nbpeEoHauanHata ouerka Ha UHBCCTULMOHHMA WMMOT B ChOTBETCTEME C WIUCHERHWATA Ha
MCC 40 ce BHAKMBAET BCUYMKK TPaWHO NPMEPEneHW AbAroTpaisy aktuey, Bea kowuTo
MHBECTUUMOHHKA KMOT HE B MOrbA aa ce NonN28a No NpegHazHaYeHue,

Mocneasalio oueHABAHE HA MHBECTHUMOHHHTE MMOTH Cned MuPBioHa4Yan{oTo npugobueane
= Cnen NbpBOHAYEANHOTO NMPUAHARAHE KATO AKTME, BCCHW MHBECTUUMOHBH WMOT, coboTeeHoCT
Ha npeanpuaTHeTo, ce otiuTa no ,Meden Ha cnpaeegnMeaTa cToMHoOCT' - NpeanpUATYETO,
OLUEHABA BCUHKKM CBOWM MHBECTUUMOHHY MMOTH MO TAXHATA CNpaBeinMEa CTOHOCT.

OceoboxaasaHe OT MHBECTULMOHHM UMOTH - MHEeCTHUMOHEH UMOT Tpabea aa Bbae oTnUcad
(nasagen ar BanaHca] npu OCROBOMAABIHETO UNK KOFATO WHBECTMLMOHHUWAT WMOT € TpalHo
M3DaaeH oT ynoTpeba M HUKAKBKW BBAELLM MECHOMMUECK M3roan He ce 04akBaT OT HeroRoTo
ecceobonipasaHe.

HEMATEPMANHK AKTHENX

Hemarepranuwre adTMBM NpeacTaBiABaT YCTAHOBWMM Henapwdiu aktuer Gea duanyecka
cyBCTaHuMA, KOMTO CC M3NO0A3CAT NPK NPOMIBOACTEOTO WAK AOCTARKATA HA CTOKW W YCAYTM, 33
OTOABAHE NOA HAEM Ha APYTH AMUA AW 33 aAMHUHNCTRATUEHK LEsw.

MepBoHadanHara OUEeHKa Ha HeMaTEpManHKW akTHBM npu npuacOWBaHETO MM Ce OUSHARA MO
LeHa Ha npuaobuBaHe, KOATO BRAKYEA NOKYNHATA UeHa (BIAIHMTENHO MWTE W HEBLICTAHOBMMH
AaHBUM] M BCWMHM NPEKM PasXo4M 3a NOOrOTOBKa Ha aKTWBa 33 W3NOA3BaHEeTo My no
NpeaHIsHaYeHNe,

OueHKaTa cnen MbPBEOHAYAAHOTS NPUMEHABaHE - HENMBTEMANHKWAT aKTHUE C& OTYMTE Mo LEHa H3

npuacbueane (cebectoiiHocT), HamaneHa c HaTpyNaHaTa AMOPTWIELMA W €BEHTYAIHW HAaTPYNaHM
2arybu oT obe3usHka.

BracraHoeumocT Ha BanaHcoeata cTolHOCT — [pyKCCTBOTO HEe onpeaens BLICTAHOBWMA
cTolHOCT. TIpy HanW4Me Ha AOCTATEYHO HAMAEMOHW YCAOBMA NMPeANPUATHETD Npepasrnema
EEU'IE]HCEIEEITEI CTDl‘:‘IHﬂET Ha H‘hﬂrDTpHﬁHHTE HEMITEPHIIHK GETHEHW W ONPpe4snA TAXHGTa
BEb2CTAHOBMMA CTOHHOCT.

OTNUCBAHETO HA ALArOTPAMHM HEMATepManHM aKTMEM ot Banauca e npu npogaxba wan
HOFATO HE ce 0O4akRaT Gbfeul¥ MKOHOMMYECKM NONZM OT HErDBOTO M2MNON2BIHE WAW OT
nacneagala npoaamba.

HemaTepuanHuTe aKTUEKM €@ aMOPTM3MPaT N0 AWHelHWME  wmeToa Che  crAegHuTe
AMOPTUIALMOHHY HOPMM:

31.12.2015 31.12.2016
CodTyep 50 % 50 %
Apyrd HEMETEPHANHK aKTHBMK 15 % 15%

2

HauucnaBaHero Ha amMOpTMIALMATE 33M04B3 OT MeCeua, cneaeall, Meceua, B KOoWTOo
aMOPTUAMPYEMUAT aKTUB @ NpUAabKT nnu BvBeaeH B ynotpeba.
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MATEPHMAMHM 3ANACH

CTOKOBO - MartepuanHWTe 2anack €3 KpaTHOTPalHM awkTmey nog $OpPMaTa Ha  CTOKM,
npeaHasHadenu 3a npogamba.

CrokoBo-marepyanHKTe 3anacy ce 3anucear B DanaHca Ha APYHECTBOTO N0 WCTOPHYBCKE LeHa
[MOCTAEHA UeHA), B KOATO Ce BKIIOYBAT UCIIATA HA 3akynyBaHe M BCHYKM NpEerM pasxoam,
M3BbPLULHM BEbB BPbEKa C AOCTARAHETO MM [0 CETallHOTO MM MECTONONOKEHWE W ChCTORAHME.

|-|]:Ilr1 OTMMCEAHETD Ha CTOKOBO - MATERMaNHWMTE 3anack ce H2N0oA3B3 METoda Ha CpeiHo
NnpeTerieHara CTORHOCT.

B Kpad Ha OTYETHUA NEepHOS, Ce NpasKd OLeHKA Ha HETHATa pEaAUZHPYEMA CTOMHOCT Ha CTOROBO-
MaTEPUANIKTE 3ANaCH.
HeTHa peanusupyema cTOHOCT

OueHraTa Ha HETHATA PEANM3NpyCMa CTOMHOCT ce DA3Mpa HA Hal-CUrypHUTE ChiLecTRYRAIILN

A3aHHW NO BpEME HA CBCTABAHETO 11D TalM OUCHHKE, KaTO C2 OTYWTAT RonebaHWuATa B UeHWTE |
cebecTolHoCTTA.

ABNrocroYHM GUHAHCOBM AKTHEM

AuArocpouHuTe GUHAHCOBU AKTMBMW €3 YYACTHA B KANHTANWTE HE ObUENHHTE ¥ aCOLMUPaHuTe
JPYHECTRE, KAKTO W TAKMEA C XaPAKTep Ha MaNUWHCTBEHD yYacTHe.

32 oTYUMTaHe Ha MHBECTMUMMTE B ObLEpHH W acOLUMHpaliM NpeanpMATMA 33 LEeAWMTE Ha
KOHCOAWAZLMATE ChULMTE CE NPCM3YUCAABAT ChINACHO METOAS HI COBCTREHUA KanuTan.

MbPBOHAYANHO AHTUBMTE C2 OUEHABAT MO UEHa HA npuaobueaHe, ROATO BRAICYBI NOKYNHATA
LLEHA M BCHY KM NPEKK pasxomm no npuaobMBaHeTo 1m.

Ouenka chef MbPBOHAYANIHGTO NpU3HABAHE - Cnes MbPROHAYANHOTD (IPMIHAGAHE KATO AKTUE
BCerKr OTAeAeH AbAroTpaeH GUHAHCOB AKTHE CE OTYMTA NO LeHa Ha NpruacbusaHe, HamaneHa c
HaTpynaHaTa eseHTYanHa 3aryba o7 abeaueHka..

OTnMcBaHeTo HA AbAroTpaiHy GUHAHCOBM AKTMBK oT Banadca e npu npopaxBa u Korato ca
OTAAAeHW NpaeaTa Ha cofcTReHaCTTa.

KPATHOCPOYHU GHHAHCOBM AKTHEM

KpatHocpounuTe $wHaHcoBr awTMeM ca ,PUHAHCOBM AKTHEBM, ObpMaHWM 323 Toprysads”,
kKnacubuuMpad no MCC 32,

Mocnepeawo otuMTade Ha ¢WHaAHCoBM auTMBM - CAes MEREOHAYIAIIOTO MM NPHILABALIC
pHAHCOBMTE AKTMBM L2 OLESHABAT No Chpasegnvea CTOMHOCT, KOATO HE Ce KOpUrupa
QUAKBAHWTE pasxogl no npogambata uan gpyr Bug ocBo0OMOZBAHMA HE (UHAHCOBWTE
AKTHEM, KOTETO €3 KAACHQUUMPAHK KaTo:

* $IMHAHCOBW AKTUBM, ABPIKAHW 33 THPIYBaHE;

s (PUHIHCOBMW BRTHEM, 0BABEHM 33 Npogamba.
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KPEAUTEH PUCK

HpEﬂ'HTHHHT PHCK 3@ OPpyYeCcTsoTO € CEhp3aHdH npeldld BCMYKO C HOMoBMTE BI2mMaHMA OT

NpefocTaReHKTe CRenCcTEa Ha ApYHecTia OT rpyndTa U gPYrd KOHTRAreHTH.

CymuTe npeactaBed B banadea ca Ha HeTHa Baza. He ca npaeeHy obe3lelky 30 CHMIMTEAIN
B3EMaHW#A, M HE Ca DUEHEHW KATO 1aKMEE OT PhEOBOACTEOTD HA GA33 Npefuiied onuT U TERYILW

HEOHOMWYECKK YCIOBMA.

MASAPEH PUCK

MazapHKAT PUCK & pe3yNTaT OT W3MEHEHWETO B MnazapHUdTe YCNOGKWA — NpoOMAHd HE Na33pHMA

LCHH HO Ebl’lHEl HCOUGWTE WHCTRYMEHTH, Ha BANYTHWUTE KYPCOBE M HA AMXBOHWTE NPOLEHTY.

GWHIHCOBUTE OTYETH Ha JIPYHECTEOID Ca MAroTERHK B ChOTHETCTBWE C NPMHLMNG 33 AeRCTBalLo
NPEANPUATHE, KOWTC npegnoaara, yc [pyiccThoTo NpogbaMM A3 W3BLEWBa OeHHOCTTE GU B

Bnuzko Beaewe.
L. HETHWM NPHUXO 4K

31.12.2015 31.12.2014
BGN'0CD BGN'000

Mpuxogw ot npogamba va yoayru 2z 15
JApyry npuxoam 14 57
Obwo 16 72

3. PA3IXOLM 3A MATEPHANH W BBHLUHK YCAVITH

31.12.2015 31.12.2014

BGN'000 BGMN'000

Pazxogu 3a marepuanu - (9)
PasxoaM 32 BLHLUHW YCAYTY {2) (3)
Chuo (2} (12}

PA3x0auTe 23 BRHIWHM yenyrd 33 2015 1. ce opmMupaT ocHORHG oT: Takew { KdH, U, npasHu

YOAYTH, O0NT).

4. PAIXOOH 3A Bh3HATPARAEHWA
31.12.2005 31.12.2014
BGN'OO0 BGN'0OO0
Ma3xonM 33 3annaTu (8} {10)
Pasxonn 33 coukManHKy OCHIYAIDBKM (1) (1)

O6wo {9]) (11)

a
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5. PUHAHCOBU NPUXCOH U PASXOAHK

31.12.2015 31.12.2014

BGN'0D0 BGN'000
MpMxogn oT Onepaurm ¢ GUHAHCOOM aKTHBK U MHCTPYMEHTH - -
FPazxoin no anepani ClT!HHHHCGSH AKTHEMW 1 WHCTRYMEHTH B 5

MpUXOLW OT NMXBW 14 19
Pasxonn no aMxeu (1} {1)

13 18
Mpuxoay OT OVBUASHTH 0 0
Opyrn npusogi = =
06wo g 18

B. MMOTHW, MALLWHHK, CbOPBHKEHWA U OBOPYABAHE

Crpapm TpaticnopTiM Apyrd PasxoaM 3a Obuwo

CpenocTea JNA npuaAnfrEaHe Ha
Or4yerHa croMHocT AMA
Kbm 31.12.2014 - 33 1 -
Mpvaobutu - - - -
HMznucanm - - - -

34

KbM 31.12,2015 _ T 33 1 y

Amaprrsauma

Kbm 31.12.2014 - 25 1 -
AMOpPTHU3ALMA 33 - a - -
nepuoaa

WNanwcaHa - (1) -

34

26

(1]

Rem 31.12.2015 - 33 . 5

BanaHcopa CTOMHOCT o -

Kem 31.12,2014

Kem 31.12.2015 - - ] i

7. HMHBECTMLMOHHH MMOTH

OryeTHa cToORHOCT JemK Crpagu D6wo
Kom 31.12.2013 - -

MpuaobuTi | ]|

Hanucanm = “

MNocnepsaita oueHRa

Ktm 31.12.2014 - -
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8. HEMATEPWMANHW AKTHBM

MNporpamun Adpyru Hemarep. Obuwo
NpoayYETH AHTHBL

OT4eTHa crofHoCT
KEbm 31,12.2014 - 59 59
NpuoobuTy - - -
Manueanu 7 - -
Ktm 31.12.2015 - 59 293
AmopTHsayua
Kb 31.12.2014 - 38 38
Manucadu - - -
AMORTHM3ALWA 38 Neproaa - 4 4
Hbm 31.12.201% o 0 47 42
BanaHcoea croliHoCT _
Kbm 31.12.2014 ) - 20 20
Hbm 31.12.2015 - 16 16

9. PUAHAHCOBW AKTHMBH
JHanyaapua kaca-95" Al uama pUHaAHCOBKW GKTUEM.
AenrocpoynnTe PUHAHCOBM AKTHEW HA APYMECTEOTO BHAKYBAT.

31.12.2015 31.12.2014
BGN'000 BGMN'000

[OanoBu yyacrua - -
- B ABLERHY NpeanpuaTHa = =
- B acOUMUpPaHK NpeanpuaTHa - -
- BpyrY s .
Obuwo ; _

ApywecTrROTO He npuTeaea GUHIHCORKM AKTMBM CELP3AIIM ¢ oBe3LeHKa Ha ObDHABEH ABAT.
Lllonynapra kaca-95” ALl Hama AANOBK Y4aCTHA.

B AbWwepHKn npegnpuaTHa: 31.12.2015 31.12.2014
BGN'00C BGN'000
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10. ObATOCPOYHW B3IEMAHMA

BagmaHuA oT cBbP3aHKu npegnpuatua (Beaewua 19)
Apyrn 4BLArecpoyHM B3eMaHKs
Obuwo

11. KPATHKOCPOYHW BIEMAHMKA

B3emaHKA OT cEbp3adu npeanpuaTys (besneika 19}
BaemaHKAa OT KAMEHTH U JOCTABYMLH
MNpefocTascHW aBaHCK

CuaebHu ¥ NpUChASHW BI3ECMAaHWA

LPYri KpaTHOCpOUYHWY BEZ2MaAHNA

O6wo

ApYru KPaTHOCPOUHM B3EeMIHHA

B3emaHua oT NOAOTHETHH AKMUE
APyri B3emMaHmun

Obwo

12, PUHAHCOBU AKTHMEH

DUHAHCOBM BKTUBYW, ObPMAHM 33 ThpryBase:

13. NAPHUHHW CPEACTBA

NapuaHy cpeacTea B De3CPOYHM AENO3NTY, B T.4.;
- MTAPMYHY CREeACTEa HA KAMCHTH

- BHOKMpAaHKM NapK4YHKY CPEACTRS

O6wo:

31.12.2015  31.12.2014
BGN'0DO  BGN'000
55 48
3 287 303
342 351
31.12.2015 31.12.2014
BGN'ODO  BGN'000
39 86
- 11
39 97
_3_1,12,2[}15 31.12.2014
BGMN'O00 BGN'000
29 23
29 23
31.12.2015 31.12.2014
EGMN'00D BGN'000
31.12.2015  31.12.2014
BGN'O00  BGN'000
61 a5
14 14
61 .45
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14.  OCHOBEH KANMWTAN

OBLMAT pasmep Ha OCHOBHMA KanWTan Kbm 31.12.2015 rog. e B pazmep Ha 1500 000
ne. Paanpefenex e Ha 1 500 000 Gpon OBUKHOBEHW, BE3HANMYHM NOWMOHH K KUK C HOMMHanN

1 ne, BcAKE.

3112.2015 31.12.2014
BGN'000 BGN'000
CcHOBEH KanuTan 1500 1500
Obuwo 1500 1500
15. PE3EPBUH
31122015  31.12.2014
EGN'Q00 BGN'000
Mpemun oT emucin r
OBwK pezepeu 2
Pezeps of npecTpyRTypHpaHe 3 z
Apyru peacpow 4 4
06wo 4 4
16. SHUHAHCOB PE3YJITAT
31.12.2015 31.12.2014
BGN’'0Q00 BGN'000
Hepasnpegencna nevanba/llenokpura 3aryba (972) (916)
3aryBa 3a TeKYLWWS Nepuon, (62) (52)
O6uwo {1034) {EIZ’ZL
17. AbLATOCPOYHMA 3AAB/IHEHKA
31.12.2015 1 31.12.2014
BGN'O0O0 BGN'000
30LAKEHMA KbM CBbPIAHK npegpuaTua (benesta 19) - %
33/IKEHNSA NO NOAYYSHM THPIOBCKH Ja8MK O n =it
APyr AbA0CpoYHK 334bAHEeHHA 14 15
O6wo 14 15




18. KPATHOCPOYHM 3AOBNHEHNA

11.12.2[}15 31.12.2014
BGN'000 BGN'000
JaALNHEHUA KBM CBBR3aHKM MU (benexka 13) - -
3 0bAMEHWA KM SOCTAEYMUM - 1
32ABAMCHUA KbM NEPCOHENg i =
33/TbNHCHHA KbM OCUTYPUTEAHW NPEANPUATAA - -
JaHBuHW 33 0BAKEHNA 1 =
Opyri KpaTeocpoJuHy 2a0BAHREHMA - 1
Cowo 2 2
19, CEBP3AHM NLA
19.1. B2EMAHMA
HdbArocpoyuuv BIemaHua OT CBbR3aHM nMua — Benemxa 10
31.12.2015 31.12.2014
EGN'000 BGN'OCO
1. fipyrv s3emaHmA OT CBLP3EHU NKUA
LOntena” ARl 25 25
LMT Aranenana” A0 9 5
KT AL, 17 15
LATnac Pudadc” Al 4 c
o 45
2.B3eMaHMAa Chi CBBLP3aHKM NKLa na npogaxtu
D6wo &S 30
KpaTHOCpOHYHK B3eMaHKA OT CERP3aHk AuLa — benemna 11
31.12.2015  31.12.2014
BGN'OO0 BGNUOU

1. 0pyri BaemadiAa OT CEbPIaHKM AKUa

2.B3emMaHMA Cbe CEBPIAHMA NMLUE N0 NPoaarKeH

O6wo -
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19.2, Ia0BNMEHMA
AbArccpouHn 3agbmKeHMa KbM CEP3aHu NPeanpuaTia — enemia 17

31.12.2015 31.12.2014
BGN'000 BGN'DOO

Obwo 2 S

KpaTkocpoyHM 3aAbNHEHWA Kb CEBPIaHK NpeanpHaTus — Benexka 18

131.12.2015  31.12.2014
BGN'CO0 BGN'000

1.3aabnMeHun cBLPAHM AMLE No Npogamby M gocTaskn

2. 0pyru 3apLmKern A CEbRIaHM nuua

20. MACUBH MO OTCPOYEHW IAHBLM

321122015 31.12.2014

BGN'OC0  BGN'000
Macuew No oTCpoYSHM AaHBL W - .

06wo - -

21 CbBWTWA CRED OATATA HA BANAHCA
Hama 3Hadumm cubBUTYA, HacTBNWAWM Memay OTYETHaTa f4AaTa M AATaTa Ha CbCTABAHE HAa TO3M
LOoKNan, HOWID 43 NPDMEHAT UHEHCOBWTE OTHeTH Kb 31.12.2015T.

22. OAOBPEHWME HA PMHAHCOBWUTE OTYETH

QuHancoBuTe OTYETH €3 0f06peHn oT PHROBOACTBOIO HA APYMECTBOTO W CA NOANWCAHM  OT
HEroBo MMe oT:

Jara: 10.03.2016 rog.
. NMnopavR

21




