['OJIMIIEH JJOKJIAJ 3A JEMHOCTTA
HA MAPULIATEKC A/l rp. [TnoBaus
3a mepuoja npukimoysan Ha 31.12.2015 r.

I. O6ma undopmanus
“MAPUIIATEKC” A/l - rp. IlmoBauB (GyHKIMOHMpPA KaTO TEKCTHIIHO

IPEIIPUSITHE, 3@ MPOM3BOACTBO HA INMPEXIM M THKAaHH, NAMy4YHH W IAMY4YEH THII JO
31.08.2010 r. Cnuex Tasu jgaTa, B pe3yjrar oT B3eTo pemienne Ha OOmoro ceOpaHue Ha
akimonepute, nposeneHo Ha 20.07.2010 r. 3a crnupaHe Ha TEKCTHIHOTO M BCHYKH
CBBP3aHH C HEro TIPOU3BOJCTBA, MEHHOCTTA Ha JPYKECTBOTO C€ OrpaHH4YaBa M
OCBIIECTBABA B obuyiactra Ha ,,Omoasane noo Haem u excnioamayus Ha cobcmeeHu

HeosuICUMU UMOMU.

OCHOBHHSIT KallMTaJl Ha JIPYKECTBOTO ce cbeTou OT 468 921 Opost akimu ¢
HOMHUHAJIHA CTOMHOCT 1 J1eB.

AKIMOHEpH FOPUIMUYECKH JIUIA ca: Opoit akIuu
1. X JOBEPUE AJ] 254 884
2. COOAPMA AJ] 58 476
3. BYJI XOJIIUHI AT 25
4., BEHYBP BIDKbH 100
5. TEJICO Al 107 758
6. ,EOJI-07” EOOJ] 100
7. JDKU E® EH UIHBECTMBHTC 3063
8. BBJIIAPCKA MHIYCTPUS EOO/] 423
9. CO®APMA TPEUJIMHI AJl 2358

Axiponepu Qusuueckd Jmna ca 1772 Ha Opoii, nputexasamu 41 734 Gpos
aKIHH.

X “IOBEPUE” — AJl — rp. Codust, npurexanany 54,35 % oT aknuuTe €
peructpupan 1o ¢.a. Ne 5856/1998 r. B CI'C cbe cemanuie u aapec Ha yIpaBieHHE
anpec: rp. Codus, Oyn. “Kusz Anexcanasp Jlonmyxos” Ne 82,  BVYJICTAT Ne
121683066.

MAPUILIATEKC AJl uma eqHOCTEIIEHHA CUCTEMA HA YIIPABJICHHUE:

ChbBeT Ha TUPEKTOPH B CHCTAB:

1. Cserna BopucoBa KocroBa — mpencenaren Ha CII , ETH XXXXXXXX,

apec — XXXXXXXXXXXXXXXX ; Buciire ”KOHOMHYIECKO 00pa3oBaHHuE.

2. Xpucro Hukonos Enxun — wien na CJ{ u Usnennurenen aupexrop, EI'H
XXXXXXXXXX, agpec — XXXXXXXXXXX ; BUCIIE HKOHOMHUYECKO 00pa3oBaHHE.

3. Auna MBanosa Ilasaoa — uien na CJI, ETH XXXXXXXXXX, agpec —
):0.0,0.9.0.9.0.9.0.0.0.0.9.0.9.0.0.0.9.0.0.0.9.0.9,0.0.0.& BHCIIIE MKOHOMHYECKO
oOpa3zoBaHue.

HaumcieHOTO BB3HArpakJeHHe IO JOTOBOPU 3a YIPABJIEHHE W KOHTPOJ 3a
nepuoza e B pasmep Ha 45 409 5B., B T.4. Ha W3nenauTenen aupekrop — 24 000 8. u
Ceaer Ha qupexktopu — 21 409 nB.

Ha 19.06.2015 r. e mnpoBeAeHO pEIOBHO TOMUINHO 00O cBOpanue Ha
aKIIMOHEPHUTE Ha JpykecTBOTO. Ha chOpaHueTo ca B3eTH CIICIHUTE PEIICHHS:
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- npuer e I'ouimaust GMHAHCOB OTYET U JOKIAJA 3a IEHHOCTTA Ha JAPYKECTBOTO
322014 r. ;

- [pHeT e JOKJana Ha perucrpupanus oaurop 3a 2014 r.;

- mpuert e oT4eta Ha JIupekTopa 3a BpB3KM ¢ HHBECTUTOPHTE;

- IpHeT e oTyera 3a JieitHocTTa Ha OJJUTHUS KOMHUTET IIPe3 2014 r.

- 0CcBOGOJEHH ca OT OTrOBOpHOCT wieHoBeTe Ha (CbBETa HA JUPEKTOPHUTE 3a
neitnoctTa UM npe3 2014 r.;

- 0cBOGOJIEH € OT JUTbKHOCT wiena Ha Chera Ha qupekTopute Credan I'eoprues
MoBKOB 1 Ha HEroBo MscTo ¢ u36pan HoB wieH Ha CJI, a nmenHo Anna ViBanosa
[TaBiioBa.

- 0cBOGOJIEH € OT JUIBKHOCT HeJHs TPHWICHEH cheTaB Ha OJUTHHS KOMHTET U €
B3eTO pemienure QyHKImUTe Ha ONUTEH KOMUTET J1a CE M3IIBJIHABAT OT CpBera Ha
IUpeKTopuTe, 03 JONBIHUTEIHO BB3HATPAKICHHE 3a Tas3H JeHOCT. 3a
npencenaten Ha OQUTHHS KOMHUTET € n30paHa AHHA MBanosa [laBioBa;

- B3€TO € pelleHre 3a HaMallsBaHe Ha Bh3HArPKICHUATA Ha YWICHOBCTE Ha CpBera
na gupexropute ot 700,00 18 Ha 500,00 1B. MeCEUHO;

- u30paH € PEerucTpUpaH OJUTOp Ha JPYKECTBOTO 32 2015 r. , a MMEHHO
CIIEIMAIM3UPAH0 OAUTOPCKO mpenpustue ,,Axyp — TAM” OO/, ¢ anpec Ha
yrpasyenue rp. Copus yi. Mbphu Ne3;

- B3eTO € pelleHune 3a MOKPUBaHe Ha 3ary0da OT MUHAJIU T'O/IMHH, KOSTO € 6e3 npaBo
Ha [IPeHACSAHE 3a JIAHBYHY LEJH, B 0011 pasmep Ha 3 231 620,46 nB., B T.4.:

e 012008 1.—207 439,27 18B. ;

e 012010T1. -2 746 552,94 18. ;

e 012011 1r.—277 628,25 nB.

3a cMeTka HA HepasmpeseleHa redanda OT MHHATM TOAMHH, (GopMHpaHa OT

ornmcas npe3 2013 1. u 2014 r. npeonenbUeH pe3eps, B 00IL pasmep Ha 3231 620,46
JB., B T.4.

e o0r120131.-152675,00 1B.;

e 01201471.—3078945,46 n8B. ;

I1. Undopmauus 32 THProBCKUTe KOHTPAreHTH HA IPY/KECTBOTO

Criei CIiMpaHe Ha TEKCTUIHOTO MPOM3BOJICTBO, APYKECTBOTO € B MPOIEC Ha
yCTAaHOBSBAHE HA HOBH THPIOBCKM B3aMMOOTHOMICHHS C e/ OTAaBaHE MO/ HACM Ha
HATMYHOTO HEIBWKAMO MMyIlnecTBo. C oriiel Ha crenupukara Ha CrpajuTe, OuBIIN
IIPOM3BOJICTBEHH XaJETa, OTJABAHETO MM II0J] HAeM Ce OKa3a MPAKTHYCCKH HCBH3MOXKHO
1 PproBonctBoTo, cien onobperne or OCA Ha aKkUMOHEPUTE,  MPUCTBIM KbM
paspylliaBaHe Ha IIPOM3BOJICTBEHUTE XaJleTa ¢ L] HOBO OBIEI0 CTPOUTEIICTBO BHPXY
0CBOOOJICHUTE TEPEHHU.

[Tpuxoaute ot Haemu 3a 2014 r. ca 5 X.JB., @ OT nponax6a Ha JIMA 313 x.JB. ,
3a 2015 r. ca OChIIECTBEHH 1poiaxou Ha JIMA/MHBECTHIIMOHHA UMOTH/ B pa3sMep Ha
503 X.JIB, IPHXOJHUTE OT HAeMH ca 5 X.JB., a OT npoaaxba Ha MPOIYKLHs 56 X.JIB.
OCHOBEH KJIMEHT IIPH pealn3alysara Ha HaJnuHaTa IPOTYKIHUs TIpe3 2014 r. e Metpo
Kemr Eux Kepu Bwarapus EOO/I, mpes 2015 r. npofaxouTe Ha IPOMYKIUS Ce
OCBHIIECTBSABAT Upe3 CKiIamoBara 6a3a Ha JPY)KECTBOTO Ha pasIMIHH KIMCHTH, bupmu 1
(Gu3ruecky auIa.

I11. ®unancoBa HHPOPMANHSE

KoM 31.12.2015 r. pa3mepbT Ha KPAaTKOCPOYHUTE B3CMAHUS © 61 x.J1B, KOMTO Cca
¢ 97 X.JIB IIO-MAJIKO OT Ipeaxoauus nepuox /31.12.2014 r./ um ¢ 61,4 %.

[Ipuxoaure OT OoOMuaifHata JCHHOCT ca 674 Xx.1B, KOETO € II0-MaJKO B
CpaBHEHHE ¢ Oa3UCHUSI IEPUOL /01.01.2014r.-31.12.2014 r./ ¢ 3 x.1B. wiu 0,4 %.
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PasxouTe 3a obuyaiinata aeiinoct ca 1033 x.B. ui ¢ 3856 X.JIB. IO-MAIKO B
cpaBHeHHe ¢ Ga3MCHUS MEPUOJL, KOCTO IPE/ICTABIISBA 78.9 %.

[Ipe3 ananmu3upanus neprojl GUHAHCOBHAT Pe3ysaTaT oT oOuyaiinaTa AeHHOCT
/paznMKaTa MEXJy IPHXOJUTE M PA3XOIUTE 32 neitnoctTa/ € /359/ X.1B. 3ary0a, npu
/4212/ x.1B 3aryba mpe3 Ga3ucHUs NepHO / 01.01.2014r.-31.12.2014 r./, T.e. ¢ 3833
X.JIB ToBeye wi ¢ 91,5 %.

PentaduiaHocrra /IOXOMHOCTTA/ € €IWH OT HaW-BAXHHUTE IIapaMETpH Ha
duHancOBOTO ChCTOsHME Ha (upmure. Ts oTpasssa MOTCHOMATA Ha ¢dupmara na
reHepHpa M pealn3upa JOXOau. PeHTaOMIHOCTTa Ce HM3YHMCIiBAa Hpe3 CHCTEMa OT
[IOKa3aTesd, M3pa3sBalld OMpEIeNeHH CHOTHOLICHUS MEXKIy pealusupaHy JOXOIH H
HalpaBeHH Pa3Xo/IH HJIM M3I0JI3BaHN aKTHBH.

PeHTaOWIHOCTTA, YCTAHOBEHA KATO OTHONIEHHE HA (DUHAHCOBHsA pE3yaTar OT
JeifHOCTTa W pasxomute 3a jeiiHoctra /-34,75/ % u3passBa NOCTHrHATaTa CTCNCH Ha
e()eKTHBHOCT Ha Pa3XOMTe, CBhP3aHHU C IPOU3BOJICTBOTO U peali3aluiTa Ha CTOKATE 1
YCIIyTHTE.

To3u mokasaTeJl WMa [OJYEPTAHO OIEpaTHBEH XapakTep. Ypes Hero ce
QHATH3MpA TPed BCHYKO e(eKTHBHOCTTA Ha IPOM3BOJICTBOTO HA OTACTHHTC BHIIOBC
CTOKH ¥ YCIYTH, KOETO HMa BaXHO 3HAYCHHE 33 YCHBBPLICHCTBAHC HA
[POU3BOJICTBEHATA CTPYKTYpA.

Taka ycTaHoBeHa peHTaOMIHOCT, ofa4e, HE MOXe Ja XapaKkTepusupa
e)eKTHBHOCTTA Ha LSUIOCTHATA JIGHHOCT HAa (UpMAaTa, HA M3MOJI3BAHETO Ha BCHUKH
pecyper. ToBa MOJKe 1@ C€ BHIM CAMO OT PEHTA0HIHOCTTA Ha AKTUBUTE.

[1pe3 aHAMM3MPAHHUS [IEPUOJL OTHONICHUETO MEXK/Y (MHAHCOBUS pPE3yIITAT IPEIH
obJarage ¢ JaHbId ¥ HETHHTE IMpojaxou /o0ma pentaduaHoct/ ¢  /-53,26/ % npu
/-622,16/ % npe3 GasucHus nepuos, uim ¢ 91 ,4 % moseye.

[Ipe3 aHanmM3MpaHust IEPHOJI OTHOLICHUETO MEXKTY HETHHS (uHAHCOB pe3yyTar U
obmiara cyma Ha aktuBuTe € /-3,42/ % cpery /-54,15/ % npe3 6a3uCHUS NEPUO/L.

OT CHIIOCTABSIHETO HA Ta3W PEHTAOHJIHOCT HA AKTHBHTE C KalMTaTH3HpPAHMI
JMXBEH IPOIEHT Ha GaHKaTa 3a CHOTBETHHs IEPHOJ MOXE Ja C¢ HampabBh H3BOJ 3d
edeKTMBHOCTTA OT AefHOCTTA Ha GupMara M OT CMUCHIIA Ja Ce KyIyBat HEWHW aKIUH.
MuTepechT Ha BCeKH ObJIEI aKIIMOHEP € Jia BIIOJKH I1apUTe CH BbB (Gupmara caMmo aKo Te
My HOCSIT TI0-BHCOK JOXOJl OT JIMXBUTE Ha OaHKara.

3a pasiMKa OT MPEIXO/HHUS ITOKa3aTeNl, KOMTO CBHIOCTaBs JIOXOAUTE C aKTUBHUTE
Ha (upMara Npu PEHTAGHIHOCTTA HA COOCTBEHOCTTAa CC CHIOCTABAT JIOXOMH €
BJIOYKEHH COBGCTBEHHU Iapd 1101 hopMaTa Ha COOCTBEH /aKIMOHEPeH/ KaluTal.

Taka GopMHpaH TO3HU MOKa3aTel [Pe3 aHATU3UPAHUs IEPHOL € /-43,31/ % npu
/-354.,55/ % mpe3 Gasucuus nepuo uinu 87,8 % moseye .

AHanu3 Ha JIMKBUJIHOCTTA U MJIaTEKOCIOCOOHOCTTA

MMOKA3ATEJIN TEKYILL{ BABUCEH PA3JIMKA PA3JIMKA
NEPUO/JQ NEPUOJ CTOUHOC %
31.12.2015 31.12.2014 T HA
JUHAMUK
A
MarepuajiHu 3a11aCH 363 435 =72 -16,6%
Kparkocpoti 61 158 97 61,4%
B3€MAHHS
IMapuunn cpeacrsa 29 46 -17 -37,0%
Haymmuan 453 639 -186 -29,1%




KPaTKOTpaHHH
AKTHBH
R ppaxoe o 4607 4224 383 9,1%
3abJIKEHUS
L0m; pasuep Ha 7579 7778 2199 2,6%
AKTHBHTE
IlapuuHu cpeacrsa B
% ot KpaTrkorpaiinu 6,40% 7,20% -0,80% -11,1%
AKTHBH
Ilapuunu cpeacrsa B
% or OO0 pa3mep Ha 0,38% 0,59% -0,21% -35,3%
AKTHBH
JIMKBHIHOCT HA KPATKOCPOYHUTE 3 IbIDKCHHUS
IMOKA3ATEJIN TEKVYII] TEKYI PASQII/IKA PA3JIMKA
MNEPUO/JA | TEPUO/J | CTOUHOCT % HA
31.12.201 | 31.12.2014 JANHAMMUKA
5
O01ma JUKBUAHOCT 0,0983 0,1513 -0,0529 -35,0%
bbp3a IMKBHAHOCT 0,0195 0,0483 -0,0288 -59,6%
He3a0aBHa JHKBHIHOCT 0,0063 0,0109 -0,0046 -42.2%
A0COJIOTHA JJMKBHAHOCT 0,0063 0,0109 -0,0046 -42.2%
[TnarexxocnocoOHOCT
INOKA3ATEJIN TEKYI] BA3BUCEH PA3£II/IKA PA3JIMKA
IHNEPUO/T MMEPHUOJI | CTOUHOCT % HA
31.12.2015 31.12.2014 JANHAMMUKA
Il1arexocnoco0HOCT 0,01954 0,04830 -0,02876 -59,6%

Ilaare:xocnocoOHOCTTA HA (pupmara, H3MEpPCHA B KO€(1)I/IIII/ICHT OT OTHOIICHHUECTO Ha

c6opa, MoJIydYeH OT KpPaTKOCPOYHUTE B3eMaHMs W IMAapUYHUTE CPEICTBA, OTHECEH KbM
HeifHuTe Tekymu 3anbkenus e 0,01954 npes ananusupanus nepuon npu 0,04830 mpe3
Gasuchus nepuos, koeto ¢ ¢ 0,02876 mynxra umm 59,6% 1mo-mMaiko.

Amnanu3 Ha neyagdara ¥ peHTaOMIHOCTTa

TEKYLI{ TEKYL] PA3JINKA
IMOKA3ATEJIN MEPHUO/L MEPUO PA3JIMKA % HA
01.01.2015 - | 01.01.2014— | CTOMHOCT | JUHAMUKA
31.12.2015 31.12.2014
PenrabuiHoct
Koedunuent Ha
PEIELATHORE HA -0,5326 -6,2216 5,6889 91,4%
HPUXOJIH OT
po1akou
EdexTusnocr
Koedunuent Ha
edexkTuBHOCT Ha 0,6525 0,1385 0,5140 371,2%
pa3xouTe
Koedunuent Ha 1,5326 7,2216 -5,6889 -78,8%




e(eKTUBHOCT Ha

IPUXOUTE

dunancoBa TEKYIII TEKYIII PA3JINKA PA3JINKA

ABTOHOMHOCT IMEPHOJ] [EPAOJ | CTOMHOCT % HA
31.12.2015 | 31.12.2014 JTIMHAMUKA

Koedunuent Ha

(bunancoBa 0,1228 0,1803 -0,0575 -31,.9%

ABTOHOMHOCT

i s 8,1423 5,5471 2,5952 46,8%

3aJUIBXKHSAJIIOCT

IV. Uudopmanusi 32 pUCKOBETE HA KOHTO € U3JI03KEHO IPYKeCTBOTO

B xoma Ha oOuyaifHaTa CH CTONAHCKA JEHHOCT JPY’KECTBOTO € H3JIOKEHO Ha
pa3aMuHK QHUHAHCOBU PUCKOBE, HAM-BAKHUTE OT KOUTO Ca: PHCK HA JIMXBEHO-00Bbp3aHH
IapUYHKM [OTOIM, [a3apeH pPUCK (BKIIOYBAIl BaJyT€H DPUCK, PHCK OT NpPOMSHA Ha
CIIpaBeUTHBATa CTOWHOCT M EHOBU PHCK), KPEAUTEH PHCK M JIMKBHIEH puUCK. OOIOTO
yIpaBjieHHe Ha pUcKa € (POKYyCHpaHO BBPXY TPYAHOCTUTE IpPU IPOrHO3UpAHE Ha
(uHAHCOBHTE Mazapd W IOCTHIaHE MUHHMMM3HpAHE Ha MOTEHIHATHUTE OTPHIATCITHH
e(eKTH, KOUTO MOTaT Ja ce OTPa3sAT BbPXy (DHHAHCOBHTE PE3yJTATH U CHCTOSHUE Ha
apyxectBoto. Tekymo (UHAHCOBUTE PHCKOBE C€ HICHTH(UUHMpAT, H3MEpBAT U
HaOII0/IaBaT ¢ IOMOINTA HAa pa3IMYHM KOHTPOJIHM MEXaHHW3MHM, BBBCJICHH, 3a Jla ce
OIpeIeNAT aeKBaTHH IIEHHU Ha YCIyTUTe Ha JPYXKECTBOTO U HA NPHUBJICYCHUS OT HETrO
3aeMEH KAIMTal, KAKTO M Jla CE€ OIEHAT aJeKBaTHO ITa3apHUTEe OOCTOATENCTBA Ha
dopMuTe Ha TOAAbpXKAHE HA CBOOOJHHTE JMKBHIHM CPeICTBa, 0e3 Ja ce AOommycka
HEOIpaB/jaHa KOHICHTPALUs Ha JIaJICH PHCK.

VIpaBieHHETO Ha pHUCKAa B JPYKECTBOTO C€ OCHIIECTBIBA TEKyWO OT
OIEPATHBHOTO PHKOBOJCTBO HA JIPY’KECTBOTO, CHIVIACHO IOJMTHKATA OLPEJCICHa OT
CbBera Ha AUPEKTOPHTE.

CpBera Ha JUPEKTOPUTE € TIPUE OCHOBHUTE IMPHHIIUIIN Ha O0LIOTO yIpaBJICHHE
Ha (DMHAHCOBHS PHCK H 3a YIpPaBJIeHHE Ha OTIEIHUTE CIEHU(YUYHH PUCKOBE, KATO
BAJIyTECH, [ICHOBH, JIUXBEH, KPEJAUTEH U JIMKBUJICH.

[To-moy ca OIMMCAHU pa3MYHUTE BUIOBE DPUCKOBE, HA KOUTO € H3JI0XKCHO
JPY’KECTBOTO TIPU OCHIIECTBSIBAHE HA THPrOBCKUTE My OTIEpPAIMHU, KAKTO U BB3IPHETUAT

IOJAXOJ ITPH YIIPABJICHUETO Ha TE3U PUCKOBC.

Ilazapen puck

a.Banymen puck




I_Ipy)KCCTBOTO HE € H3JIOKEHO Ha 3HAYUTECJICH BAJIYTEH PHUCK, 3all0OTO BCHUYKH
HEroBM OIl€pallid KW CHACJIKH ca JCHOMHHHPAHH B 6’I>HFapCKH JeBa W/WUiu €BpoO, a

HOCJIETHOTO € ¢ (GPUKCUPAH Kype CIPSIMO JIEBA 10 3aKOH.

o0.1]enoeu puck
JIpy»KeCTBOTO € M3JI0XKEHO Ha IIEHOBU PUCK OT HETATHBHU IIPOMEHH B LIEHUTE Ha

[POJYKTHTE, KOUTO IPOU3BEXKJA, MOPAIH CHIHO KOHKYPEHTHHS Ia3ap Ha TEKCTHUIIHH
U3JENUs. U rojieMust 00eM BHACSHU CTOKM OT a3UaTCKU IIPOM3BOJMUTEIIM, KOMTO Ca SBHO
WA CKPUTO CYOCUUPAHU.

JIpy»KeCTBOTO € M3JI0KEHO Ha LIEHOBH PHUCK II0 OTHOLIEHHE HA JOCTAaBKHUTE Ha
OCHOBHH CYPOBHHH W MATE€PHAIH M OCOOCHO HAa €HEPrOHOCUTENM — IPHUPOJECH ra3 u
eJIEKTPOEHEPTHsl, Thil KaTO T€ MPEJICTABISBAT 3HAUUTEIHA YacT OT ce0eCTOMHOCTTa Ha
MPOU3BEKIAHUTE IIPOJTYKTH.

6.Kpeoumen puck

OcHoBHUTE (UHAHCOBU AKTUBU HA JPYKECTBOTO Ca B3E€MaHHUS OT THhPrOBCKH
KOHTPAareHTH.

KpenuteH pHUCK € OCHOBHO pPHCKBT, IPU KOHWTO  KIMEHTHTE M JPYTUTE
KOHTPAareHTH Ha APYKECTBOTO HAMA Ja OBJAT B CHCTOSHHUE Ja U3ILIATAT H3LIO0 U B
00MYaifHO MPEIBUICHATE CPOKOBE JIBIDKMMHUTE OT TAX CYMH I10 ThPrOBCKHTE B3€MaHHUSI.
[TocienuuTe ca MpeicTaBeHH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE B HETCH pasmep,
cie/l NpUCHafaHe Ha HAYMCIIEHHTEe OOE3IEHKH MO CBMHHUTEIHH M TPYJHOCHOMpaeMH
B3eMaHus. TakuBa 0O€3IEHKH ca HAallpaBEHH KBJICTO U KOraTo ca OMJIM HaJIUIe ChOUTHS,
HICHTHQUIEPAIIH 3aryOH OT HeCHOUPAEMOCT ChIVIACHO MPEJUIIECH OITUT.

Bsemanusta Ha Mapunarekc AJ] ca ¢GopMupaHHM OCHOBHO OT TbPIrOBCKH
B3eMaHMs OT KOHTpareHTH. B3emaHmsTa c€ KOHTPOJIHPAT OT (PUHAHCOBO-CYETOBOIAHUS
OTJeNl Ha JIPYKECTBOTO, KAaTo C€ CJeJBaT YCTAaHOBEHATA IIOJIMTHKA M IIPOLEAYPHTE,
npuetd oT ChbBeTa HA TUPEKTOPUTE.

[TapuyHuTe, BKIOYATETHO pa3IUIallaTe/IHE ONepalluy, ca OrPaHHYEHH J10 OaHKK

¢ o0Opa peryTanus 1 JUKBHIHOCT.

2.JIukeuoen puck
JIMKBUIHMAT PUCK CEe M3pa3sBa B HEraTHBHATA CUTYallUs JPYXKECTBOTO Ja He

ObIEe B CBHLCTOSIHHE 4 IMOCpCHIHE 6C3YCHOBHO BCHYKH CBOHM 3aIBbJDKCHUS CBITIACHO
TCXHHI IMaACK.

To IIPOBEXKJa KOHCEPpBATUBHA IMOJIUTHKA 110 YyIIPaBJICHUE Ha JIMKBHIHOCTTA, YPE3
KOSITO IOCTOSSHHO IOJJAbpKa ONTHUMAJICH JIMKBUICH 3amac Imapu4Hu Cpe/CTBa, ,uo6pa
CIIOCOOHOCT Ha (bHHaHCI/IpaHC Ha CTOIaHcKaTa CH JCWHOCT, BKJIIOUUTEIIHO qpe3

OCHI'YpsIBAHE M MOJUIbpPIKAHE Ha a[eKBATHU KPEIUTHH PECYPCH U YJIECHEHHS, IIOCTOSHHO
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KOHTPOJIHO HaOJfo/ieHue Ha (haKTHYECKHTE M NMPOrHO3HH NMApHYHU IOTOLM IO IEPUO/H
HaIpe/| ¥ MOJUIbPXKaHe Ha PAaBHOBECHE MEXJy MaTYPHTCTHUTE I'PAaHUIHU HA aKTUBUTE H
[aCUBUTE HA JPYXKecTBOTO. JIpy»KECTBOTO MOJAbpKA MApUYHM  HATMYHOCTH
HeOOXOIMMH 3a TEKYIM pasIUIalllaHus B PaMKHTE Ha npejcrosmus mecel. OCHOBHUTE
M3TOYHMIM 3a (pUHAHCHpaHe ca OAHKOBU KPEJUTH, 3a€MHU OT CBbP3aHH MPEANPUATHS H
ap.

0.Puck na auxeéonocrnume napuiHu nomouu
I[py)KCCTBOTO HsMa JIMXBOHOCHHU aKTUBH, 3aTOBA MNPHUXOJAUTE U ONEPATHBHUTC

IIAPHYHH MTOTOIM Ca B TOJIsIMA CTETEH HE3aBUCUMHU OT IPOMEHHTE B [TA3apHUTE JIMXBEHHU
paBauina. ChIIEBPEMEHHO APY’KECTBOTO HE € M3JI0KEHO M Ha 3HAYUM JIUXBEH PHCK OT
CBOHTE JIBJITOCPOYHH M KPATKOCPOYHH 33Ib/DKCHHUS, ThH KaTo Te ca ¢ PUKCHpaH JIMXBCH
IIPOIIEHT.

TexymuTe 3aIb/DKCHUS HA APY’KECTBOTO €a OCHOBHO IO IMOJYYCHH 3aeMU IIPU
JIOTOBOpPeH (DUKCHPAH JIMXBEH IPOIEHT MM OE3JMXBEHH THPrOBCKU 3aBIDKEHHS KbM
JIOCTABYMIIH.

PBKOBOJICTBOTO Ha JPYKECTBOTO TEKyIIO HAOIOAaBa M aHalM3Mpa Heromara

eKCIIO3MIIMS CIPSAMO MPOMEHHTe B JIMXBeHHTEe paBHuINA. Cumynupar ce

pasiMYHM ClEeHapuH Ha pedHHAHCHpaHE, IOJHOBSBAHC Ha CBHIICCTBYBAIIH

[NO3MIMM M ajJTepHaTHBHO (uHaHcHpaHe. M3uucienus ce TpaBiAT 32

3HAQYUTECJIHUTE JUXBOHOCHHU ITO3UITUH.

Mamypumemen ananus
[To-mony ca mpejacraBeHd (UHAHCOBHTE HEICPHBATHBHH AKTHBU M IaCHBH Ha

JPYKECTBOTO, IPYHHUPAHK MO OCTAaThbU€H MATYPUTET, ONPEJETICH CHPAMO J0rOBOPECHHS
MATypUTeT KbM Kpas Ha OTdYeTHHs repuoi. Tabmmmara € wusrotBeHa Ha 0Oasa Ha
HEJMCKOHTUPAHH MapHYHU IOTOLM M Hal-paHHa Jara, Ha KOSTO B3€MaHETO M PECIL.

3aABIDKCHHUETO € H3UCKYCMO. CyMI/ITe BKJIFOYBAT TI'JIaBHUIIK U JIMXBH.

0o I m. 1-6 m. 6-12m. 1-22 2-52 Hao 52. be3
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
31.12.2015 BGN’000
DOuHAHCOBHU
AKTHBH
Bzemanus ot
CBBbP3aHU
NpeaIpUATUS
Bsemanus ot
KJINEHTH 16

Jlanbiu 3a
BB3CTAHOBSIBAHE 2



[Tapuunu
cpeicTBa U
HapUYHH
€KBUBAJICHTH

DOuHaHCOBH
NMAaCUBH
3aIbIDKEHHS
KBbM CBBP3aHH
PeIPUSTUS
Tbproscku u
JpyTu
3abIDKCHUS

31.12.2014
DOuHaHCOBHU
AKTHBH
Bzemanus ot
CBBp3aHH
IPeAIPUSTUS
B3emanus ot
KJIIMEHTH

Janbiu 3a
BB3CTAHOBSIBAHE
[Tapuunu
CpeicTBa U
napuyHu
€KBUBAJICHTH

DOUHAHCOBH
MACHBH
3abIKeHHS
KBM CBBp3aHHU
PeIPUSTUS
Tbproscku u
Apyru
3abJDKCHUS

29
47 0 0 0 0 0 0
597 223 3617 223 807 1113
18
62
659 0 3617 223 807 1113 18
00 1 m. 1-6 m. 6-12m. 1-22 2-5a. nHao 52. bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
25
4
46
75 0 (] 0 0 0 0
508 3583 223 807 1336
7
50
558 0 3583 223 807 1336 7

anaeﬂeuue Ha KanumajaoeuA puUcK
C YHOPaBJICHUETO Ha KamuTajga JPYKECTBOTO LCIH Ja Cb3JaBa H ImoJAbpXxa

BBE3MOJKHOCTH TO JIa TPOIABIDKH Jia (PYHKIIMOHUPA KaToO JEHCTBAIIO MPEANpPUITHE U Jia

ocurypsiBa CbOTBETHaTa Bb3BPHIIAEMOCT HA HHBECTUPAHUTC CPEACTBA HaA AKIIUOHCPUTC,

CTOIIAHCKH II0JI3W Ha JAPYTrUTe 3aMHTCPCCOBAHU JIMIlA U YyJaCTHHIM B HCTOBHS 6H3H€C,
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KaKTO ¥ Ja TNOJUIbpKa ONTHMAJHA KalWTanoBa CTPYKTypa, 3a Jla ce peaylupart
pasxozuTe 3a KanuTanga. JIpyKecTBOTO TEKYIIO Ha0JIr0/1aBa  OCUTYPEHOCTTa |
CTpyKTypaTa Ha KanuTaja Ha 0asa CBOTHOLICHMETO Ha 3a/UIBXKHSIOCT. Tosa
CBOTHOIICHME CE M3UMCIISBA MEXJy HETHHS JBIIOB KamumTal KbM ofuiara cyma Ha
KanuTaia. HeTHHST IBJITOB KalKMTal Ce OIpeJeis KaTo pasjimka MEXIy BCHHYKH
IPUBJICYCHH CPEACTBA (KPATKOCPOUYHH H JBJIFOCPOYHK) TaKa, KaKTo Ca MOCOYCHH B
oryeTa 3a (PMHAHCOBOTO CHCTOSHHE M IAPUYHHUTE CPEICTBA M MAPUIHM CKBHBAJICHTH.
O6mara cyMa Ha KamuTana ¢ paBHa Ha COOCTBCHMS KalUTal  HETHUS JIBJIIOB KalluTail.

B rta6nunara mo-mojy ca IpelcTaBeHH CHOTHOLICHMATA Ha 3a[UTBXKHIOCT Ha

Ga3a CTpyKTypara Ha KanuTajia KbM :

31.12.2015 31.12.2014
BGN ‘000  BGN ‘000

O0110 ABJITOB KaluTaj, T.4.: 6750 6590
3aovaoicenuss KoM C6bP3AHU TUYA 6580 6457
Top206CKU 3A0bIAHCEHUS. 100 57
3aowvnoicenusi KoM NEPCoOHANd U 35 53

ocuzypseanemo
Jpyau 3a0vaoicenust 15 23

HamaiieH ¢ mapuyHHUTE CPEICTBA U MApUIHU (29) (46)

€KBHBAJICHTH

Heren aparoB Kanurail 6721 6544

006110 cOOCTBEH KanuTall 829 1188

Q06110 KanuTall 7550 7732

CphOTHOIIEHHE HA 33 UIBKHSIIOCT 89,02% 84,64%

V. JlanHu 32 HAeTHs MEPCOHAJL.

KoM 31.12.2015 r. cnuchbunns Gpoii Ha paboreure B “Mapuuarexce” — All e
3 0p.,BT.4.
- BUcIIIe 00pa3oBaHue:
- CPEJTHO CIIEIHAIIHO:

N —

VI. Apyra uadopmanus
JIpy’KeCTBOTO € HAIIPABHJIO CJIEJIHATE 00E3MEUCHH:

- 3anmcu HA 3aM0Be/I B 110J132 HA ¢
Wanycrpuanen Xonuuar Josepue AJl — 1998 X.J1B.— 110 ClIOpasyMeHHE OT 31.12.2013 r.
Jloepue O6emunen Xomnauar AJ[ — 331 X.jiB. — 10 JI0r0BOP 3a ABIrOCPOICH KPEIUT OT
03.06.2014 r.
Tlosepue O6emuuer Xomauar Al — 583 X.J1B — 110 I0TOBOP 32 000pOTEH KPEeaUT OT
15.10.2013 r.
Tlosepue O6euuen Xommuar AJl — 2133 X.JIB. — 110 I0TOBOP 32 000pOTEH KPEAUT OT
01.08.2010 r.

VII. IlepcrieKTHBH 32 pa3BUTHE.

KuMm Jj1aTa Ha HACTOSAMMS TOAWIICH JOKJIag JAPYXKECTBOTO HE OCBHIIECTBABA
MpOU3BOJACTBEHA JICHHOCT. PBKOBOACTBOTO HA JPYKECTBOTO € pa3pa60Ty1no H IIpHUECIIO
9



mporpama 3a JaeifHocTTa My 3a mepuoga 2012-2015 r. , BKmoYBalla CICAHATE OCHOBHHU

rnapameTpu:
8 OrxaBaHe IOJ] HAaeM HAa HAIXYHH CBOOOJHH IPOHM3BOJICTBEHU H
aJMUHUCTPATUBHHU CIPAJIH;
L. ITponaxOa Ha HAIMYHM IOKOBH KOJIHMYECTBA IPOMYKIMS U JIPYTH
MaTepUaIHU 3aIlacH,
3. IIponaxba Ha 4acT OT MHBECTHIMOHHHUTE MMOTH, NPU HAIMIHC Ha

YIOBJICTBOPSIBAIIL HHTEpEC, C eI IIOKPUBAHC Ha HCETCKYLIUTC
3aIbJDKECHUS HA APY)KECTBOTO U 3abJDKCHUATA 110 ITOJIY4CHHU 3aCMH.

PHLKOBOJCTBOTO HA JPYXKECTBOTO CUHMTA, Y€ IIPH peanu3alus Ha TE3H TPpH
OCHOBHH HATIPABJICHHUS, III€ ChyMee Ja Pealu3upa PeHTa0UIHOCT OT ASHHOCTTA CH.

Hapen ¢ ommcaHute II0 TIOpe MEPKH, PBKOBOJCTBOTO Ha JAPYXECTBOTO
ocwinecTssiBa, cien oxobpenre or OCA Ha akIMOHEpHTE, paspyliaBaHe Ha 9acT OT
HQJIMYHAS crpajieH (QOHI U IO CHEIMATHO CrpauTe, YHHTO PEMOHT Ce OLCHSBA KaTo
HepeHTabWJIeH, € UeJ [0 JIeCHATAa peaiu3alyus Ha OCBOOOJCHHTE TEPEHH W/uu
[OCTPOSIBAHETO ~ BBPXY TAX HA MO-CHbBPEMEHHH KOHCTPYKIMH, [PEIUMHO €
TpeHa3HauYCHHE 3a JOrucTHYHA Oasa.

KBbM faraTa Ha HACTOSINMS TOJMINCH JIOKJIAJ, paspyllaBaHEeTO Ha Crpajure —
MHBECTHIMOHHH MMOTH, OIIMCAHH mo-rope BbB B3eroto pemenne Ha OCA Ha
aKIMOHEpUTE, € OCHINECTBEHO M CE€ HM3IBJIHSABA IPOEKT 3a M3MCHCHHC Ha [TYTI,
BKJIFOUBAII[ pas/elisiHe Ha yPEryJIMpaHuTe MMOT Ha YaCTH, C €Il MO-JIECHA peann3alus
HA CBIMTE. PHKOBOACTBOTO HA JAPYKECTBOTO pa3paboTBa M MPOCKTHU 3a OCUTYPABAHC HA
BCHUKH KOMYHHMKAI[MA Ha HOBOOOpa3yBaHWUTE TEPEHM, & HMEHHO — BOJIOCHA0IIBaHE U
KaHaIM3aus, razuduuupane, eJeKTpHGUIMPAHe M HM3rPAXIaHE HA II'bTHA MPEXKa.
[InaHoBeTe 3a ObIelNa pealu3alds Ha HOBOOOpasyBaHHTE TEPEHM, BKIIOUBAT H
BBE3MOJKHOCT 3a IOCTpPOSIBAaHE OT JPY’XKECTBOTO Ha Crpaau ¢ MNpeAHa3HAYCHHE
IPOM3BOJICTBEHA H/WIIH JIOTHCTHYHA JICHHOCT, KOMTO Jia C€ peanusupar upes poaxoa
WIK Jia c€ OTJAaBaT I10J HaeM.

C orjea Ha TPYAHOCTHTE, NPOM3THYAINX OT INPOAb/DKaBarlaTa ¢GuHAHCOBO-
MKOHOMHYECKA KpH3a M I[10-CIIELHAIHO, HEJOCTAThYHOTO THPCEHE C Ml TOKYIKa HIlH
HaeMaHe HA WHBECTHIMOHHM MMOTH, PBKOBOJCTBOTO Ha IPYKECTBOTO pa3paboTBa
MEpKH 3a alTepHATHBHO M3IOI3BaHE HA AKTUBHTE CH. B Tasu Bpb3Ka, MPE3 MPEAXOMHH
NEpUOJI, JPYXKECTBOTO KAHJMAATCTBA M IOJNYYH JIMICH3 OT Harnmonaninara areHuus 3a
npodecroHanHo 00pa3oBaHue U 00ydeHUE /HAITOO/ 3a LlenTsp 3a MpohEeCHOHATHO
o6yuenue /LII1IO/ ¢ BB3MOXKHOCT 32 00ydyenue 1o 35 Op. mpodecuy U CHENUATHOCTH.
K'bM JaTATa HA HACTOALMS TOMMIIEH JH0KIa, LIeHTbPBT 3a mpodecHoHanHo 00ydeHue
kbM Mapunarexkc AJl, He € crapTupai JCHHOCTTa CH H PBKOBOJICTBOTO pazpaboTBa
pA3TMUHM BAPMAHTH 3a OCBIIECTBABAHE HA TasH JICHHOCT, KaTo € BB3MOXKHO
M3MI0JI3BAHETO KAKTO Ha COOCTBEHH ITOMEIICHHUS U 3aJIH 3a 00y4yeHue, Taka i HaCMaHEeTo
Ha TakuBa. C IeJT 0 KOMILIEKCHOTO 00CITyXKBane Ha Objelmre kiuenTd Ha LleHTbpa 3a
npodecroHaiHo o0yueHue, PBHKOBOJICTBOTO Ha JPYXKECTBOTO CTApTHPa IPE3 2015
mporenypa 1o JwieHsupame Ha LlenThp 3a mHOpMAIMA W pohecHOHAIHO
opuentupare /LIUIIO/, 3a ko#iTO MONyYH JHIEH3 OT HarponanHata areHuus 3a
npodpecHoHANTHO 06pa3oBaHKe B 00yUeHHE NPe3 Mecell Mak 2015 .

rp. [Tnosaus, 11 Suyapu 2016 .

I'J1. cueroBOAMTE : H3n. upexrop :
. T——_
/Croun KasaHo3qs/
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